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September 1975 


statement 4—(CMtrf.) 


(Rupees Lakhs) 




NAGALAND 



TAMIL NADU 



1973-74 

(Ac¬ 

count) 

1974-75 

mates) 

1974-75 

(Re- 

vised 

Esti¬ 

mates) 

1975-76 1973-74 
(Budget (Ac- 
Eiti- count*)** 
mates) 

1974-75 

(Budget 

Esti¬ 

mates) 

1974-75 

(Re- 

Esti¬ 

mates) 

1975-76 

(Budget 

Estt- 

mates) 

II. NON-TAX RRVfNUE (C-t-D) .. 

3W7 

3770 

3754 

4173 

12703 

I24IS 

II43J 

18949 

C. Stata’a Own Non-Tax Ravanua 









(ItaS) . 

lit 

200 

210 

243 

8479 

8498 

9035 

8219 

1. Intarast Racalpts (i to v) 

IS 

34 

34 

40 

1475 

2978 

1587 

1547 

(i) Departmental Commercial 









Undertakings 






746 

757 

732 

(n) Public Sector Undertakings 






1565 

211 

262 

(m) Cultivators 






212 

21 

20 

(to) Local Bodies 






202 

250 

285 

(p) Others . 






253 

346 

268 

2. Dlvidonds (i4-ii). 

- 

- 

- 

_ 

40 

24 

31 

29 

(i) Public Underukings 

__ 

_ 

_ 

_ 


_ 

5 

__ 

(ti) Other Investments 

— 

— 

— 

— 


24 

26 

29 

3. Ganaral Sarvleas. 

34 

32 

33 

54 


895 

1114 

1127 

Of which : State Lotteries 

5 

14 

10 

12 


200 

248 

250 

4. Social and Comnsunity Sorvicsst 

10 

14 

14 

15 


837 

1171 

792 

5. Economic Sorvicas (i to xi) 

lit 

IIS 

127 

IS2 


3944 

5132 

4704 

(i) Forests . 

33 

16 

16 

19 


483 

1020 

992 

(ti) Industries (i) 

2 

5 

5 

5 


229 

277 

234 

(lii) Co-operation 






133 

146 

150 

(tP) Royalty on Minerals and 









MinerjU Concession Fees .. 

..— 

— 

— 



— 

— 

— 

(b) Multipurpose River Projects 


— 

— 

— 


— 

— 

— 

(w) Agriculture 

8 

7 

7 

7 


1142 

1388 

1598 

(vH) Irrigation, Navigation, 









Drainage and Flood Control 









Projects 






436 

401 

401 

(yiii) Power Projects 

32 

33 

37 

39 





(«) Road and Water Transport 









Services . 

35 

37 

51 

60 


1097 

1423 

881 

(*) Dairy Development 

— 

10 

— 

10 


209 

94 

54 

(«’) Others . 

9 

10 

11 

12 


235 

383 

394 

D Grants-in-aid and Ottiar 









Contributions (1 to 4) .. 

29C7 

3570 

3544 

3910 

4224 

3720 

2594 

2150 

1. State Plan Schemes 

641 

641 

641 

821 


2700 

1233 

1241 

2. Central Plan Schemes 

- 

- 

- 

- 


- 

- 

- 

3. Centrally Sponsored Schemes 

I33 

87 

64 

139 


700 

562 

558 

4. Non-Plan Grants (a to c) .. 

2133 

2S42 

2S37 

2950 


320 

799 

351 

{a) Statutory Grants .. 

1378 

2377 

2377 

2468 


11 

11 

11 

(k) Grants for Natural 









Calamities. 

— 

— 

— 

— 


— 

66 

150 

(() Others 

735 

465 

462 

482 


309 

722 

190 


The data presented on the basis of the oM clawfication in the Budget have been broadly converted into the 
revised classification. 
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STATEMENT 4—(Gwlrf.) 


(Rupees LaUu) 




NAGALAND 



TAMIL NADU 



:o-j.r4 

'*■ 

counts) 

:''*74-T7 

lliifiir; 

Esti¬ 

mates) 

:'i74.7-. 

Re- 

vised 

Hsti> 

mates) 

1975-76 1973-74 
(Bucket (Ac- 
Estt- counts)** 
mates) 

1974-75 

(Budget 

Esti¬ 

mates) 

1974-75 

(Re- 

vised 

Esti¬ 

mates) 

1975-76 

(^ 

mates) 

TOTAL REVENUES (1 + II) 

3339 

4035 

4838 

4522 

48438 

47049 

49850 

58137 

1. TAX REVENUE (A + B) 

242 

245 

284 

349 

35927 

344SI 

38219 

39748 


IS5 

148 

l«4 

221 

27312 

23971 

28885 

29741 

1. Taxes on Income (l+JI) • • 

3 

2 

3 

3 

217 

215 

ISO 

ISO 

it) Agricullural Income Tax .. 
(ii) Professi.iu Tax 

*3 

~2 

3 

"i 

217 

215 

150 

150 

2. Taxes on Property and Capital 
Transactions (i to iv) 

5 

6 

6 

9 

3471 

2925 

3352 

3477 

(i) Stamps and Registration 
Fees. 

2 

1 

2 

2 

2562 

2365 

2858 

3043 

(ii) Land Revenue 

3 

5 

4 

7 

785 

430 

244 

184 

(ill) Surcharge on Clash Crops .. 

- 

- 

- 

- 

- 

- 

- 

- 

(ic) Urban Inimovahle Property 
i'ax. 

— 


_ 

- 

124 

130 

230 

250 

3. Taxes on Commodities and 
Saevkes (1 to vUt) 

14T 

140 

155 

209 

23424 

20831 

25383 

24134 

(i) Sales Tax (a to d) 

51 

M 

M 

73 

13225 

13874 

17487 

20128 

(a) Cicneral Sales 7'ax 





9808 

10520 

13313 

15296 

(J) Central .Sales Tax 





2082 

2082 

2594 

2994 

1.-) .Sales 'Fax on Motor Spirit.. 





133.5 

1272 

1.580 

1838 

('/; Purchase Tax on Sugarcane 





- 

- 

- 

- 

(«■) Stale F.xcise Duties 

82 

6.'-. 

80 

120 

.0646 

1789 

2475 

266 

{iti) Ta.yes on X'chicles 

10 

12 

12 

12 

2763 (i 

J) 2378 

3301 

3778 

(i.i) Taxes <iri Coorls and Passengers 


- 




522 

20 

4 

(l’) Elcciriciry Duties 

- 

- 

- 


218 

286 

189 

90 

(w) Emei'idiiitncnt Tax 

4 

3 

3 

4 

144,5 

1782 

1661 

1668 

(uii) Surcharge and Cess on 
Siiffarcanfi 





327 

200 

250 

200 

{t-iii) Other Taxes and Duties (a) .. 

_ 



— 





B. Share in Central Taxes (1 to 3) 

C7 

117 

120 

128 

8415 

10480 

9334 

10007 

1- Inrome r.a\ 

38 

44 

44 

45 

3952 

5200 

3940 

4223 

2. Estate Duty 

J 

1 

1 

1 

14.3 

80 

71 

71 

3. Union Excise Duties 

48 

72 

75 

82 

4520 

5400 

5323 

.5713 


"lassrfiar^' prrsi-iurd on ihp basis of the old classification in the Budget have been broadly converted into the revised 


■<u luclvvd<-s lay. DU gnuds and passengers. 
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FINANCIAL AND ECONOMIC REVIEW. JULY 1975 


July, the third month of the conventional 
Slack Season witnessed a contraction in 
bank credit as well as in money supply, 
both of which had expanded in the previous 
two months. The decline in bank credit 
was the result of a fall of Rs. 81 crores in 
public food procurement advances ; other 
advances showed a rise of Rs. 31 crores. 
E>cspite this, the expansion in bank credit 
during the period (April 25—July 25, 1975) 
was larger than in the corresponding period 
1974and was almost equally shared by food and 
non-food advances. This was due mainly to 
an expansion in food advances (Rs. 144 crores) 
which was substantially higher than in the 
corresponding period last year (Rs. 59 crores) ; 
expansion in advances for purposes other 
than food procurement was Rs. 133 crores 
compared to Rs. 125 crores last year. Money 
supply with the public declined by Rs. 128 
crores in July. Even so, the expansion in money 
supply during the current season so far was 
somewhat higher at Rs.222 crores as against 
Rs. 197 crores last year. Call money rates 
in Bombay (at 2| per cent on July 25), touched 
the lowest point for the year. 

The down-trend on the stock exchanges 
noticed since March this year came to a 
halt following the announcement of the 
package of economic measures, on July 1 
and the All-India Index for ordinary shares 
at 97.2 recorded an increase of 7.5 per cent 
over the month. 

The index number of wholesale prices 
at 308.7 recorded a further decline of 0.6 
per cent over the month. 


MONETARY AND CREDIT TRENDS* 

In July 1975, money supply with the public 
declined by Rs. 128 crores to Rs. 12,049 
crores. In May and June 1975 it had risen 
by Rs. 178 and Rs. 172 crores respectively. 

* Figures are provisional. 


In July 1974 also, money supply had contr¬ 
acted by Rs. 105 crores. Component-wise 
in July 1975, currency with the public de¬ 
clined by Rs. 269 crores while deposit money 
rose by Rs. 141 crores. The contraction in 
money supply was mainly due to declines 
in (I) bank credit to commercial sector 
(Rs. 93 crores), (2) net foreign exchange 
assets of the banking sector (Rs. 5 crores) 
and (3) Government’s net currency liabi¬ 
lities to the public (Rs. 4 crores) and ’(4) an 
increase of Rs. 268 crores in non-monetary 
liabilities of the banking sector. The con¬ 
tractionary impact of these factors was 
only partially olTsei by an increase of Rs. 242 
crores in net bank credit to Government. 

Over the year ended July 25, 1975, money 
supply with the public showed a much smaller 
expansion of Rs. 704 croress (or 6.2 per cent) 
than that in the corresponding previous 
year. (Rs. 1,470 crores or 14.9 per cent). 
During the same period aggregate monetary 
resources (i.e. money supply plus banks’ 
time deposits) also registered a smaller ex¬ 
pansion of Rs. 1,831 crores (or 10.2 per cent) 
compared to Rs. 2,432 crores (15.7 per 
cent) in the previous year. 

During the current slack season so far, 
the expansion in money supply was marginally 
higher at Rs. 222 crores (1.9 per cent) com¬ 
pared to Rs. 197 crores (1.8 per cent) in the 
same period last year. 

Credit Trends 

During July 1975, gross bank credit (in¬ 
cluding bills rediscounted with the Reserve 
Bunk) declined by Rs. 83 crores compared 
to a similar decline of Rs. 90 crores in the 
corresponding month of last year ; in the 
previous month, however, gross bank credit 
had increased by Rs. 102 crores. The decline 
in July was entirely on account of public 
food procurement advances, which fell by 
Rs. 81 crores as against an increase of Rs. 84 
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ANALYSIS OF MONEY SUPPLY VARIATiOHff* 

__;_f JUipef In dwells - 




Variaiions during the month 

July June July 

Otttstnn* 
ding M 
on July 

Variation 
during 
the venr 
ended July 
25, 1976 

VW4dow 
SUefc 
-1574“ 

Seaeon . 
1975 






26. Wio 

(April 96 
to July 26) 

(Annl 26 
to July 26) 



1 

2 

8 

4 

6 

« 

7 

A. 

MONEY SUPPLY WITH THE 
PUBIJC (1+2). 

—1C6 

+ 172 

—128 

12049 

+ 704 

+ 1»7 

+ 222 



—191 

2 

—269 

6497 

+ M 

— 161 

— J40 



+ 86 

+ 174 

+ 141 

6562 

+ 620 

+ B6B 

+ 862 

B. 

FACTORS AFFECTING MONEY 
SUPPLY variations 
(1+2+8+4—6) 

1. Net Credit to Govern- 

meat 

+281 

+ 142 

+242 

10734 

+ 1401 

+ 865 

+ 480 


2. Bank Credit to Commercial 
Sector (a+b). 

— 72 

+164 

— 98 

11149 

+ 1207 

+ 298 

+ 164 


a) Reserve Bank’s Credit to 
Commercial Sector 

— 29 

+ 7 

— 12 

618 

— 10 

+ 32 

— 30 


b) Other Banks’ Credit to 
Commercial Sector 

— 43 

+147 

— 81 

10536 

+ 1217 

+ 266 

+ 190 


8. Net Foreign Exchtmge Assets of 
Banking l^tor .. 

— 72 

— 26 

— 6 

306 

— 296 

— 61 

— 87 


4. Government’s Net Currency 
Liabilities to Public .. 

— 6 

+8 

— 4 

542 

+ 26 

+ 7 

+ 9 


6. Non-Monetary Liabilities of 
the Banking Sector (a+b+c) 

+ 187 

+ 108 

+ 268 

10681 

+ 1635 

+ 402 

+ 284 


a) Time Deposits with Banks 

+ 138 

+ 110 

+168 

7724 

+ 1127 

+ 386 

+ 882 


b) Net Non-Monetary Liabi¬ 
lities of R.E.I. 

— so 

+ 36 

+ 84 

2041 

+ 597 

+ 32 

+ 182 


c) Residua]. 

+ 79 

— 43 

+ 26 

916 

— 89 

+ 34 

— 280 

C. 

aggregate monetary 

RESOURCES IA+B5(a)] 

+ S3 

+282 

+ 30 

19773 

41831 

+ 683 

+ 604 


• Figures are provisional. 

Abi« ' Owbg to rounding of figures, the sum of the separate items will SMnethnes differ firom the totals shown. 
For details please tee 1 ablet No. 17 and 18 under Current Statistics. 


SCHEDULED COMMERCIAL BANK DATA 


(Rupees in Orores) 


Variations over the month Outstanding 


Item July June 

1074 1076* 


July SB, 
1976* 


Variations Variations during 

over the year the slack season 

ended July-—. 

25, 1978* 1974 -1975 

(April 28 (April 26 
to July to July 
26, 1974) 26, 197(5)* 


A. Aggregate Deposits . . 

1. Demand Deposits 

2. Time Deposits 

B. Borrowings from the Reserve Bank. . 

C. Cash in hand and balances with 
the Reserve Bank.. 

D. Investments in Government and 
other approved securities .. 

E. Bank Credit 

1, Public food procurement 
advances 

2. Other advances 

F. Bills rediscounted with the 

Reserve Bank . 

G. Gross Bank Credit (E+F) 


Note: Figures in brackets are 
• Provisional 


1 

2 

3 

4 

6 

6 

7 

+ 214 

+ 238 

4309 

12G71 

+ 1701 

+ 637 

+ 710 

+ 88 

+ 144 

+ 151 

5340 

+ 606 

+ 386 

+ 349 

+ 128 

+ 89 

+ 158 

7381 

+ 1096 

+ 301 

+ 861 

—174 

— 37 

—220 

48 

— 190 

— 86 

— 108 

— 31 

— 19 

+ 96 

891 

{7-0) 

+ 20 

+ 86 

+ 90 

4162 

+ 108 

+ 145 

4200 
(33-J) 

+ 616 

+ 264 

+ 120 

— 60 

+ 108 

— 60 

8913 

(70-3) 

+ 1115 

+ 184 

+ 277 

— 41 

+ 84 

— 81 

7U 

+ 282 

+ 89 

+ 144 

— 19 

+ 24 

+ 81 

8199 

+ 888 

+ ■128 

+ 188 

— 80 

— 6 

— 33 

99 

— 145 

— 88 

— 66 

— 90 

+ 102 

— 88 

9012 

+ 970 

4- 146 

+ 209 


to aggregate deposits. 


Source; Returns submitted under Section 42(2) of the Reserve Bank of India Act. 
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«rcfres in the pfcvious month. In July 1974, 
however, a large part of the decline in gross 
bahk credit was in respect of non-food advan¬ 
ces (Rs. 49 crores or 54 per cent). 

Deposit accretion during the nionth, at 
Rs. 309 crores, was larger than in the previous 
month (Rs. 233 crores) as well as in the 
corresponding month of last year (Rs. 214 
crores). During July 1975, both demand 
and time deposits shared the increase almost 
equally, whereas in the previous month, the 
rise in demand deposits far exceeded that 
in time deposits. Consequently, the credit-de¬ 
posit ratio at 70.3 per cent on July 25, 1975 
was lower by 0.8 percentage point than that 
a year ago (71.1 per cent). 

The relatively comfortable resources 
position of the banks during the month was 
reflected in their reduced indebtedness to the 
RMerve Bank, increased investments and 
rise in their balances with the Reserve Bank. 
Thus, their borrowings from the Reserve Bank 
recorded a further steep decline of Rs. 226 
crores during July 1975 compared to a 
fall of Rs. 37 crores in the preceding month 
and of Rs. 174 crores in July 1974, On the 
other hand, banks’ investments in Govern¬ 
ment and other approved securities increased 
by Rs. 145 crores, compared to an increase 
of Rs. 103 crores in the previous month and 
of Rs. 162 crores in the corresponding month 
last year. The investment-deposit ratio 
stood at 33.1 per cent at end-July 1975 
compared to 32.7 per cent a year ago. 
Scheduled commercial banks’ cash in hand 
and balances with the Reserve Bank, also 
rose sharply by Rs. 96 crores in contrast 
to the declines of Rs. 19 crores and Rs. 31 
crores in the previous month and in July 1974, 
respectively. 

During the first half of the current slack sea¬ 
son (April 25-July 25, 1975), the expansion in 
gross bank credit of Rs. 209 crores was higher 
(2.4 per cent) than in. the corresponding period 
of the 1974 slack season (Rs. 149 crores or 
]. 9 per cent). The larger part of the increase 
during the current season was accounted 
for by food advances (Rs. 144 crores), unlike 
in the previous slack season when non-food 
advances formed a major part of the increase 
(Rs. 90 crores out of Rs. 149 crores). Bills 
rediscounted with the Reserve Bank recorded 


a decline of Rs. 68 crores, which was almost 
twice the decline of Rs. 35 crores in the cor¬ 
responding period of the 1974 slack season. 
The aggregate deposit accretion of Rs. 710cro- 
res during the current slack season so far, was 
also liigber than in the same period last year 
(Rs. 637 crores) ; the growth rate in deposits 
was, however, slightly lower (5.9 per cent) 
than that a year ago (6.2 per cent). During 
the current slack season so far, the accretion 
to time deposits exceeded that in respect of 
demand deposits, while during the correspond¬ 
ing period of the last slack season, the in¬ 
crease in demand deposits was more than 
in time deposits. 

The banks were able to reduce substan¬ 
tially their indebtedness to the Reserve Bank 
by Rs. 198 crores; in the last slack season, 
there was a smaller reduction of Rs. 86 crores. 
Scheduled commercial banks’ cash in hand 
and balances with the Reserve Bank increased 
by Rs. 90 crores in the current slack season 
so far, more or less by the same magnitude 
as in the corresponding period last year. 
However, investments in Government and 
other approved securities recorded an in¬ 
crease of only Rs. 129 crores during this 
season, compared with a much larger rise of 
Rs. 254 crores in the corresponding period 
of the 1974 slack season. 


Credit Policy 

Taking into account the stocks of finished 
goods with jute mills at present and the 
current export conditions, on July 3, 1975, 
the Bank extended upto end-December 1975, 
the relaxation in credit limits advised to 
commercial banks on April 14, 1975 permitting 
them to work out credit requirements of 
individual jute mills on the basis of maximum 
inventory level of finished goods intended 
for export equal to nine weeks’ production. 
The extension is subject to the stipulations 
indicated in the circular dated April 14, 
1975 published in the April 1975 issue of 
this Bulletin. The higher credit limits would, 
however, continue to be based essentially 
on the merits of each case. 

The Bank also advised the commercial 
banks on July 3, 1975, that while ttny may 
continue to undertake term-lending for high 
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priority projects within the resotirces avail¬ 
able with them and consistent with the policy 
framework for term-lending, they '^ould 
also consider giving attention to term-finance 
in respect of such activities as definted pay¬ 
ment exports, industries where a substantial 
part of the output is meant for export (or 
where new potential for exports could be 
quickly built up), industries with short 
gestation period, particularly in the core sec¬ 
tors and mass-consumption goods, loans 
to agriculture, requiiements of industries in 
industrially very backward areas, very 
small small-scale industries involving an 
investment upto Rs. 25 thousand, capital 
goods industries and deferred payment 
arrangements for purchase of capital goods 
in domestic market. 

On a representation made by the National 
Textile Corporation, the Bank advised selected 
commercial banks on July 12, 1975 its deci¬ 
sion to extend upto September 30, 1975, the 
concessions permitting them to grant ad-hoc 
limits, upto specified amounts, to sick textile 
mills without obtaining the Bank’s prior 
authorisation. 


Money Rates 

During the month under review, easier 
conditions prevailed in the inter-bank call 
money market at Bombay and Calcutta. 
In both the markets, rates ruled generally 
between 1\ per cent and per cent during 
the first 10 days ; later they declined sharply 
and hovered around 3^-4^ per cent towards 
the close of the month. During the corres¬ 
ponding month of 1974, however, the rate 
was quoted at the ceiling level of 15 per cent 
in the first fortnight of the month in both 
the markets, though somewhat easier con¬ 
ditions had set in thereafter. 


INDUSTRIAL SECURITIES 


July 1 a new package of eoonioaaic measiuBS 
to boost the economy, encooragiiig cotpo* 
rate news and institutional support from 
the Unit Trust of India and L.I.C, The 
process of recovery was accelerated fiirther 
foUowu;tg withdrawal of power testraints 
in man^ of the states, comfortable conditions 
in the short-term money markets and im^ 
proving crop prospects on reports of 
beneficial rains in several parts of the country. 
The announcement of the new package 
deal of economic measures by the Prime 
Minister, particularly the raising of the 
minimum income-tax exemption limit from 
Rs. tyOOO to Rs. 8,000 and a moratorium 
on rural debts was very much welcomed by 
the market. The determined efforts of the 
Government to ensure rapid industrial growth 
and the Prime Minister’s statement that 
the Government had no plans to nationalise 
or impose any ftesh controls and that the 
licencing procedure would be simplified and 
investment regulations relaxed in order 
to boost production imparted added strength 
to the market. 

The All-India Index for Ordinary Shares— 
New Series—(Base ; 1970-71=100) rose stea¬ 
dily from 90.4 on June 28 to 90.8 on July 5 
and reached 97.2 on the^26th. At this level, 
the index was higher by 7.5 per cent over 
the month but still lower by 26.9 per cent 
than the pieordinance index (July 6. 1974). 


GILT-EDGED 

The Bombay gilt-edged market continued 
to rule generally steady during the month 
with prices of four loans recording variations 
ran^g between a rise of 80 paise and a 
decline of 35 paise. The 7 per cent National 
Defence Gold Bonds 1980, however showed 
a rise of Rs. 2. The All-India Weekly Index 
of Government and Semi-Govemment Se¬ 
curities—^New Scries (Base : 1970-71=100) re¬ 
mained unchanged at 96.3 during (he month. 


On the major stock exchanges in India, 
the downtrend in equity prices noticed 
since March 1975 was halted and signs of 
recovery were in evidence during the month 
under review. The major factors contri¬ 
buting to the reversal of the downtrend were 
the announcement by the Government on 


Nominal variations were noticed in the 
yield pattern of the Central Government 
Securities. 

The Government of India issued on Jifiy 26, 
1975 three loaits, viz., 5.5 per cent I^n, 
1982, 6 per cent Loan, 1993 and 6.5 per cent 
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1^, 2003 isBUbd at Ra. 99.40, Rs. 98.50 
and JOO per cent, tespectively, for a notifiod 
ai^iifit of Rs. 400 crores. Tbe total subs' 
cr^don of these three loans amounted to 
Rs. 440.01 crores, of which conversions 
amounted to Rs. 191.82 crores aitd cash 
subscriptions to Rs. 248.19 crores. Details 
of subscriptions to each of these loans are 
given beloU^ ; 


(Rs. in cr<x'es) 


Loan 

Cash 

Conver¬ 

sion 

Total 

5i% Loan 1982 

48.44 

41.95 

90.39 

6 %Loan 1993 

48.79 

29.58 

78.37 

61% Loan 2003 

130.96 

120.29 

271.25 

Total 

248.19 

191.82 

440.01 


PRICES 

The downtrend in prices which had con¬ 
tinued since the week ended June 7, 1975 was 
interrupted during the month. Though the 
weekly Index of Wholesale Prices had re¬ 
corded a further fall of 1.0 pet cent during 
the first three weeks of the month, in the 
last week, i.e. week-ended July 26, 1975, 
however, the index rose by 0.4 per cent, 
bringing the fall in the month to 0.6 per cent. 
The rise in the index during the last week of 
the month was due to increases in ‘food 
articles’, ‘liquor and tobacco’ and ‘industrial 
raw material’. In the previous month 
the index had fallen by 0.7 per cent. In 
July 1974 the index had risen by 3.0 per cent. 

The weekly Index of Wholesale Prices 
(Base : 1961-62=100) declined further from 
310.7 on June 28, 1975 to 307.5 on July 19. 
1975 but rose to 308.7 on July 26, 1975. 
Groupwise, the declines during the month 
in ‘food articles’ (2.1 per cent), ‘liquor and 
tobacco’ (0.7 i)er cent), and ‘industrial raw 
materials’ (1.0 per cent) were largely offset by 
increases in ‘fuel, power, light and lubri¬ 
cants’ (7.7 per cent) and ‘chemicals’ {0.2 
per cent). The groups ‘machinery and trans¬ 
port equipment’ and ‘manufactures’ showed 
no change over the month. 

Over the year, the index was lower by 2.9 
per cent in contrast to the rise of 26.4 per cent 


in the corresponding previous year. The 
declines in ‘food articles’ (3.0 per cen^ 
‘industrial raw materials’ (20.0 per ceiR) 
and ''manufactures’ (1.6 per cent) were’ 
offset to a large extent by increases in ‘liquor 
and tobacco’ (4.3 per cent), ‘fuel, power, 
light and lubrications’ (11.6 per cent),‘che¬ 
micals’ (15.1 per cent) and ‘machinery and 
transport equipment’ (10.9 per cent). 


BGELION 

The Bombay bullion market displayed a 
divergent trend during the month under 
review. Silver prices soared to a new high 
on (/) higher overseas advices (//) fresh export 
commitments (Hi) firm trend in international 
markets and (iv) paucity of floating stocks. 
Gold prices, on the other band, declined on 
poor demand. 

The price of Silver (Spot) moved up from 
the previous month-end level of Rs. 1,192 
(per kg.) to Rs. 1,207 on the following day 
and after moving within a narrow range 
of Rs. 1,180 and Rs. 1,188 till July 9, spurted 
to Rs. 1,225 by July 14. Thereafter, the 
price fluctuated between Rs. 1,212 and 
Rs. 1,233 till July 24 and shot up to close the 
month at Rs. 1,330, registering a net gain 
of Rs. 138 over the month. In the following 
two weeks, the price of silver moved along 
with the trend in international prices and 
touched a new peak of Rs. 1,418 on August 
8 before coming down to Rs. 1,350 by 
August 14. In 1974, the price had reached 
Rs. 1,415 on February 27. 

The price of standard gold moved up from 
Rs. 541 (per 10 gms.) on June 30 to Rs. 549 
on the following day. Since then the quo¬ 
tation, after fluctuating between Rs. 541 
and Rs. 546 till the 10th, moved in the range 
of Rs. 535-539 till July 23. A distinct down¬ 
trend was noticed in the last week of the 
month during which the price moved in the 
range of Rs. 531-534 before closing the 
month at Rs. 532. On balance, it showed 
a net decline of Rs. 9 over the month. In the 
next fortnight, however, gold price increased 
by Rs. 20 to Rs. 552 by August 14. 

In the international bullion markets, prices 
were generally on the uptrend. In Londion, 



410 


R^RVE BAKK OF WDIA BUUCTtM 


the price of gold advanced from $ 166 (per 
fine ounce) on June 30, to $ 167 on July 1, 
but declined to $ 162.75 by the 7th. The 
price fluctuated between $ 163.40 and $ 166 
till the 18th. An uptrend had set in there¬ 
after and prices moved up to $ 167.75 by the 
29th, before declining to close at $ 166.40 
on the 31st, showing a nominal net gain of 
$ 0.40 over the month. Silver price moved 
up in London from the last month-end 
level of 208.20 (new pence per ounce) to 
209.60 on the next day. The price, after 
moving between 205.20 and 217 till the 22nd, 
spurted to 236.50 by the 30th. However, 
the quotation declined slightly to close the 
month at 233. On balance it registered a net gain 
of 24.80 over the month. Silver price further 
went up to 248.10 on August 8—the highest 
level for the year—before falling back to 228 
on August 15. In 1974 the price had reached 
the peak level of 293 pence on February 26. 

In New York also the price of Silver moved 
up from 456 cents (per oz.) on June 30 to 
508.50 on July 29. The quotation further 
went up to 522.50 on August 7, before 
declining to 486 on August 14. 

TRADE DEVELOPMENTS 

Accoiding to the provisional figures of 
foreign trade released by the D.G.C.I. & S. 
India's exports amounted to Rs. 785 crores 
during the first quaner of 1975-76 (April- 
June 1975) showing an increase of Rs. 142 
crores or 22 per cent over the level in the 
corresponding period of last year. Imports 
during the quarter at Rs. 982 crores registered 
only a marginal rise of Rs. 8 crores or 0.8 
per cent ; as a result the visible trade balance 
showed a smaller deficit of Rs. 197 crores as 
compared with the trade deficit of Rs. 331 
crores in the corresponding quarter of 1974-75. 

In the sphere of export control, the scheme 
of free licensing for export to Australia on 
first-come first-served basis of mill made/hand- 
loom woven blouses, shirts and dresses 
(predominantly of cotton by weight) for 
women, girls and infants was continued 
from July 1, 1975 until further orders. Th?. 
allotment for exports of these items would be 
rnade by the Cotton Textiles Export Promo¬ 
tion Council. During the licensing period 
April 1975—March 1976, the export of dux 
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vomica seeds and bRrk would also be aUo.w«d 
fieely by all categories of exporters to All 
permissible destinations within & pre^bed 
ceiling on a first-come first-served basis. 

In regard to import trade control, the 
validity period of release orders for rupees 
one crore and above in respect of imports 
canalised through the public sector agencies 
was extended from 12 months to 18 months 
to obviate difficulties in servicing release 
orders of high value. 

COMMODITY MARKETS* 

Cotton 

In the Bombay cotton market, prices of 
six varieties registered increases ranging bet¬ 
ween Rs. 14 to Rs. 50, whereas three varieties 
remained unchanged at the previous month- 
end levels and two varieties declined by Rs. 7 
and Rs. 10. The general uptrend in prices 
of these varieties was mainly on account 
of revival of demand from the mills and hopes 
of an increase in the price of controlled cloth. 

In the export section, while price of fine 
variety of Bengal Deshi declined by Rs. 7 
to Rs. 499, that of extra superfine variety 
ruled unchanged at end-June level of Rs. 60S. 
According to trade circles, export registra¬ 
tions of Bengal Deshi from September I, 
1974 to July 26, 1975 aggregated 1.1 lakh 
bales compared to 2.2 lakh bales during 
the corresponding period last season. 

According to trade, actual arrivals of fo¬ 
reign cotton into India during the first eleven 
months (September 1974—July 1975) of 1974-75 
season were much lower at 1.02 lakh bales 
as compared with 1.24 lakh bales during 
the corresponding period last season. 

Under the Annual Plan for 1975-76 the 
target for cotton production during 1975-76 
season is fixed at 68 lakh bales. 

Oilseeds 

In the Bombay oilseeds market, price of 
groundnut (Karad Bold), after declining by 
Rs. 28 to Rs. 304 on the 17th, moved up sharply 

* Except in the cases of jute goods, all prioet are 
m rupees per quintal. 
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iO| i|a.. ^6 ncordiBga net riM otJUi. 4.00 tnnr 
lEfa4 Groundnut oil, after fluctuating 

ways, closed at Rs. 742.50 showing a net 
decline of Rs. 12.50 over the mont^. As 
compaied to the levels a year ago, the end^July 
quotations of groundnut and its ptl were 
loivef by 16.2 per cent and 17.0 percent, 
resiiectivety. The fall in the prices of ground¬ 
nut oil was mainly due to unloading of stocks 
by the traders and poor demand from vanas- 
pati units. Reports of satisfactory rainfall 
in most of the producing areas also helped the 
downtrend. The rise in prices towards the 
close was attributed mainly to a revival of 
detnand from vanaspati units. 

In the future section, both castorseed 
and linseed July and September 1975 con¬ 
tracts fluctuated both Ways. On balance, 
while castorseed July 1975 contract at 
Rs. 181.00 was lower by Rs 2.00 than its 
previous month-end level, the September 
1975 contract at Rs. 184.37 showed a rise 
of Rs. 4.37. Linseed July and September 
1975 contracts at Rs. 244.00 and Rs. 246.00 
were higher by Rs. 15.00 and Rs. 14.00, 
respectively. 

It is reported that vanaspati manufacturers 
have voluntarily reduced the prices of their 
product. Retail prices of Dalda in 4 kg. 
packing has been reduced from Rs. 49.80 
to Rs. 46.45, 2 kg. packing from Rs, 25.84 
to Rs. 24.13 and 1 kg. packing from Rs. 13.43 
to Rs. 12.57. 

With a view to stabilising the prices of 
vanaspati and edible oils and ensuring their 
increased availability, the State Trading 
Corporation is reported to have reduced 
the prices of imported palm oil twice, first 
from Rs. 6295 to Rs. 6035 a tonne and then 
to Rs. 5805 a tonne. Arrangements are 
also reported to have been made to release 
every month, 15,000 tonnes of imported oil 
during the next few months. According 
to 1975-76 Annual Plan, the production 
tar^t of oilseeds for 1975-76 is fixed at 
10 million tonnes. 

Jute 

In the Calcutta market, price of raw 
jute (Assam Bottoms), after ruling steady at 
R*. 176.50 per quintal tilt July 12, receded to 


^ it icmained liachattgiMi at 

this leveT during the remaining part of the 
month. White mill demand was restricted, 
sellers were also reserved because of the 
apprehensions of a lower crop. As compared 
with iJthe level a year ago, the month-end 
pt^ of jute was higher by 14.1 pet cent. 

In the jute goods sectipn, both hessian 
and sacking, after moving both ways, de¬ 
clined over the month. Thus, hessian at 
Rs. 117.56 registered a marginal decline of 
Rs. 2.82 ; however, sacking at Rs. 323.00 
recorded a steep fall of Rs. 24.50. The de¬ 
cline in prices was mainly attributed to ab¬ 
sence of fresh overseas and domestic enqui¬ 
ries. 

According to I.J.M.A. statistics, production 
of jute goods in June 1975 at 89.6 thousand 
tonnes was lower by 900 tonnes than in the 
preceding month but higher by 1.1 thousand 
tonnes than in June 1974. Stocks at the 
end of the month at 98,2 thousand tonnes 
were also lower by 8.3 thousand tonnes 
and 1.8 thousand tonnes than the level a 
month and a year ago, respectively. Total 
despatches of jute goods were moderately 
higher at 97.7 thousand tonnes in June as 
compared with 96.1 thousand tonnes in 
May mainly due to increased internal con¬ 
sumption (53.7 thousand tonnes in June 
as against 48.1 thousand tonnes in May) 
which to some extent neutralised the fall 
in exports from 48.0 thousand tonnes to 
44.0 thousand tonnes. 

According to 1975-76 Annual Plan, the 
production target for jute and mesta for 
1975-76 is placed at 6.7 million bales. 

The Reserve Bank of India has extended 
the liberalised credit limits against inventories 
of jute goods, which expired on June 30, 
1975, till the end of December 1975. 

Sugar 

In the Bombay market, the price of sugar 
(C-30) declined sharply by Rs. 26-27 to 
Rs. 398-399 by the 7th ; thereafter, prices 
fluctuated both ways and moved up to close 
at Rs. 429-435, recording a net rise of Rs. 5-9 
over the month. Deoband B-30 in Muzaffar- 
nagar at Rs. 428 on 3Ut, however, showed 



412 










OlMiagMeas 







July 1078 


Cosnmodity 

Market 

Utiit 

III 
cad of 
June 1976 

Higfaert 

Loureat 

Mondi-eod 

1 . Cotton 







L.U7 (A) tC.P.) 

(80/32-) Fine 

Bombay 

Quintal 

858 

872 

868 

672 

R. G. 320P (A) 

(27/32') Fine 

.. 

» 

720 

720 

720 

720 

H-4 

(1-3/32') Fine 

„ 

„ 

1012 

1026 

998 

1026 

Bengtal Deshi (B) Fine 


“ 

506 

499 

499 

499 

1 

0 







Groundnut 
(Karad Bold), Spot 

Bombay 

Quintal 

332 00 

336.00 

304*00 

336-00 

Groundnut oil. Spot 

. 

.. , 

766.00 

762.60 

687-60 

742-60 

Linseed, Spot 


„ 

228-00 

246.00 

212*00 

244.00 

Cjwtonced (MadraJ Small}, Spot 

.. 

178.00 

182-00 

162*00 

180.00 

Castorseed, July 1976 



183-00 

181-00 

104*76 

181-00 

- do - September 1975 . 


„ 

180-00 

186*87 

196*26 

184-37 

Linseed, July 1976 

. 


229.00 

244.00 

213*00 

244-00 

- do - September 1975 . 

.. .. 

- 

282.00 

249-00 

216*60 

246*00 

3, fuM Raw* 







Assam Botlums, Spot 

. Calcutta 

Quintal 

176-60 

176-60 

174*00 

174*00 

4, Juto Goods 







Hessian (40'X 10 oa.). Spot 

Calcutta 

100 metres 

120.38 

123 00 

113-73 

117-66 

Sacking (B, Twills), Spot .. 


100 bags 

347.60 

341.00 

216*00 

323*00 

Sacking (B. Twills) August 1075 „ 

« 

341*70 

336-00 

817*05 

330*80 

5. Sugar 







0-30 

Bombay 

Quintal 

424-426 

439-486 

398-390 

429-436 

Deoband 

Muzaflamagar „ 

430 

428 

401 

428 

6 . Gur 







Kolhapur No. 1 

Bombay 

Quintal 

280-281 

280-290 

260-270 

270-280 . 

Fbaiwa Dara 

Hapur 

„ 

170 00 

176-00 

10I-60 

172,60 

Chaku 

Muzaflarnagar „ 

176-00 

176.06 

167-80 

178*00 


* Cossipore market quotatiooi exclusive of tran^rt charges and 4 per cent Sales Tax. 

Soura ; The ^st India Cotton Association Limited, The Borotiay’ Oilseed and Oils Exchangfl UiAiiied, The Sugar 
Iderchanu Association, Bombay and the Borsvsu’d Markett CoBunWaa. . , 
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ebarj^idbdiiiB during the first week was induced 
by the .ta^r inSow, following higher quota 
lojewed fo? My in the face of poor deoonad. 
lite aulieequent rise was attributed to the 
emetgeoce of festival demand in the face 
of induced availability 'following the announ- 
CNmvtnt of August quota. A total quota of 
3.05 lakh tonnes been released for August 
as compared'with 3.10 lakh tonnes for July; 
vdiile tlw quota for levy sugar has been raised 
by 5 thousand tonnes to 2.25 lakh tonnes, 
the quantity for free sale has been reduced by 
10 t^usand tonnes to 80 thousand tonnes.@ 

Total production of sugar during the 
current season upto June 30, aggregated 
47.54 lakh tonnes compared with 38.58 
lakh tonnes produced during the corres¬ 
ponding period of the previous season. 
The toUl quantity of sugar released for 
internal consumption and exports upto end- 
June aggregated 25.1 lakh tonnes and S.8 
lakh tonnes, respectively, as compared with 
28.2 lakh tonnes and 3.0 lakh tonnes, during 
li^4he corresponding period of the previous 
; season. The closing stock at the end of 

& A.n additional quota of 10,000 tonnes for free 
sale for August 1973 svas subsequently released. 


WMA mxaans 

June 1975 was sufaetaatialiy i^her at 25.4 
lakh temnes as compared widi 17.5 lakh 
tottnes as at the end of June 1974. 

, The tariff value for free sale sugar has 
been tedupNl Itom Rs. 320 to Rs. 305 per 
quintal with effect from August 1, 1975. 

, For the 1975-76 season, the Union Govern¬ 
ment has raised the ex-factory price for levy 
sugar for 7 zones and reduced it for 9 zones. 
However, the issue price of levy sugar thro¬ 
ugh ration shops has been kept unchanged 
at Rs. 2.15 per kg. ^ 

According to 1975-76 Annual Plan, the 
sugarcane production target for 1975-76 is 
placed for the year at 145 million tonnes 
(in terms of cane), as compared with the an¬ 
ticipated production of 135 million tonnes 
for 1974-75. 

Gar 

Price of gur in Bombay (Kolhapur No. 1) 
declined by Rs. 4-10 at Rs. 270-280, while 
the price in Hapur (Phatwa Dara) moved 
up by Rs. 2.50 to close at Rs. 172.50. How- 
. ever, the price of Chaku variety in Muzaffar- 
nagar did not record any net change at 
Rs. 175.00. 
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This article presents In4ia^s intMnattoaal 
investment position during the foor years, 
Mattih 1968 to March 4972, in the 
series of assessments of the country’s foreign 
assets and liabilities.' The present assessment 
follows previous assessments in respect of 
coverage apd the concepts used. The foreign 
assets and liabilities covered in the assessment 
arc those held/owned abroad by both (a) 
the official sector comprising (0 Government 
and (ii) Reserve Bank of India and (/>) the 
non-official sector comprising (0 commercial 
banks, (ii) insurance companies, and (iii) 
corporate industrial and commercial enter¬ 
prises, including state-owned undertakings,® 
except for the balances held abroad by 
insurance companies and corporate enter¬ 
prises. The liabilities also include those 
against imports under deferred payments 
arrangements owned by partnerships, pro¬ 
prietary firms and individuals. 

Foreign assets of the official sector consist 
of the country’s foreign exchange reserves 
and ‘other’ assets. The latter are mainly 
(/) loans and technical credits to foreign 
governments, (ii) subscriptions to inter¬ 
national institutions paid other than in 
rupees, and (iii) claims on Pakistan under 
the Partition Debt. Foreign Liabilities of 
the official sector comprise (/) outstanding 
liabilities of the Government to foreign 
countries on account of loans representing 
external assistance for development and debt 
relief in respect of such loans, (ii) outstanding 
liability to the International Monetary 
Fund on account of drawings, and (iii) ‘other’ 
liabilities which are mainly the rupee lia¬ 
bilities to non-resident official institutions, 

* Prepared ia the Division of Intematioiial Finance 
of the Economic Department. 

1. The results of the last assessment, as at the end 
of March 1968, were released in March 1971 issue of 
this Bulletin. 

2, For asset holders under O'iO a full enumeration 
of assets was last attempted under the 1961 Survey of 
India's Foreign Liabilities and Assets. Unlike in 
the case of foreign liabilities for which current data 
are specifically collected, movements in assets since 
1961 are computed on the basis of exchange control 
data. Since these data do not readily prov^ detail^ 
of ownership by categories, they may include sonw 
movements on account of partnerships, proprietary 
firms and individuals not covered in eithCT the periodic 
full-scale surveys or annual assessments of India's 
internattonai investment position ; the amounts invoi- 
veU, however, are likely to be very small. 


including the P.Ls 480 and 665 halanoes of 
the U.S. Govenuneni and the balaacea 
East European countries under payment 
agreemenU held with the Reserve Bank of 
India, and liabilities to Kuwait, Bahrain, Qato, 
etc. on account of the withdrawal of Indian 
currency from circulation in their territories. 
Foreign assets of the non-official sector 
consist of (f) investments abroad by the 
corporate sector in shares, secudties, loans 
and in fixed assets, (ii) outstanding export 
bill^, and (Hi) assets abroad of commercial 
baf^ and insurance companies. Foreign 
liabilities of the non-official sector consist 
of (/) foreign equity holdings, (ii) the propor¬ 
tion of free reserves of ii^orporated enter¬ 
prise attributable to foreign direct investment 
(as defined later), (Hi) net foreign investment 
in branches of foreign companies, (iv) foreign 
holdings of preference shares and debentures, 
(v) liabilities on account of imports under 
suppliers’ credits, (vi) loans received from 
abroad, and (vii) liabilities of commercial 
banks and insurance companies. These lia¬ 
bilities can be divided into three broad 
categories, namely, direct investment capital, 
creditor capital and portfolio equity holdings, 
the last two together being referred to as 
‘other capital' to distinguish them from the 
first. Direct investment capital covers net 
assets in India of branches of foreign com¬ 
panies and equity in foreign controlled rupee 
companies (FCRCs) told by controlling foreign 
investors toother with the proportionate 
share attributable to them in the free reserves 


of these companies. The FCRCs are Indian 
joint stock companies (/) which are sub¬ 
sidiaries of foreign companies, (ii) in which 
40 per cent or more of the share capital is 
held outnde in any one country, (iii) in which 
25 per cent or more of the share capital 
is told by a foreign company/its nominee 


and (iv) which are managed by a foreign- 
controlled managing agency company.® The 

3. Under tbe Foreign Exchange Regutotion Aa 
1973, wblch came into force on January 1, 1974, 
companies in which non-icsideat intemt is nunc than 
40 per cent are foreifeh controUed mnipoiiies inemec- 
tive of whether tbe ncm-residenl interest belotol to 
cme country or is spread over morn than om country. 
Adopticm of this norm for the purootes of the Omiiial 
assessments of India's interaoUeoal investment pofthion 
would be feauble in the ossiMsmeots lUKlertalimi fcfihMw 
ing a hiH census ttf India’s Ibmign lidWllties miag the 
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FCRjCi nod tikiuiclies of foretgn ^tompanie* 
to|ti»d^j I it^CKastiCiite the foietga controlled 
QOinpUi^ ‘Other Capital’ coittprisea hoD' 
ictddeht holdings of j^rtfolio equity in Indian 
jbiQt stock Gompanus to tl» extent these 
ate hdd by investors in countries othe^ than 
the oountiy of contrpi and creditor capital 
received by these companies from abroad. 
Creditor cafntal is made up of non-resident 
hc^ngs of preference shares and debentures, 
foreign currency loans and suppliers’ credits 
obtained for importing machinery, plant 
and equipment by Indian joint stock com¬ 
panies. 

The outstanding foreign liabilities of both 
the ofi^ial and the non-official sectors, 
as also the outstanding foreign assets of the 
official sector and of the banking companies 
and the Life Insurance Corporation of 
India from the non-official sector, are inclu¬ 
sive of valuation changes which may be 
brought about (a) because of normal commer¬ 
cial considerations, and/or (h) on account 
of movements in the exchange rates of curren¬ 
cies. Flows of foreign investment capital 
during any given year, on the other hand, 
are exclusive of valuation changes and hence 
are not identical with the^ figures derived 
from outstanding levels ch investments at 
the end of any two years. Inflows under 
direct investment capital cover changes in 
the net positions of branches with their 
principals abroad, fresh inflows of equity 
capital associated with foreign control and 
the proportionate share in the retained earn¬ 
ings of the FCRCs attributable to the con¬ 
trolling interest. Inflows under ‘other capital’ 
represent the flows of investments in shares/ 
debentures and of suppliers’ credits for 
imports and loans. While outflows under 
diroct investment capital cover repatriation 
of investments by way of transfers of shares 
from non-reudents to residents, outflows 
under ‘other capital’ represent repatriation, 
redemption or repayment in respect of foreign 
liabilities covered under ‘other capital’. 


OVERALL POSITION 

India’s gross foreign liabilities in 1972* 
amounted to Rs. 10,382 crores recording 

Hwe and elsowhera, the reference to a year 
rentes to the (Kwition as at the end of Maith of the year. 


an incicase Of Rs. 2,066 crores over 1968; 
the increase during the preceding four years 
had amounted to Rs. 4,814 crores (Table 1).'^ 
Excluding the valuation changes, the increase 
in^the gross foreign liabilities amounted to 
Rs. 1,9^ crores in four years to 1972 as 
against R^. 3,190 crofes in the four years 
to 1968. 

An overwhelmingly large portion of the 
gross foreign liabilities continued to be on 
official account. Thus, of the total gross 
liability of Rs. 10,382 crores in 1972, Rs. 8,443 
crores was on account of the official sector. 
The growth in the foreign liabilities o^ the 
official sector, however, decelerated conside¬ 
rably during the period of the present assess¬ 
ment. Thus total increase in such liabilities 
during 1968-1972 amounted to only Rs. 1,849 
crores as against Rs. 4,1S7 crores recorded 
during the preceding four years. Movements 
in gross foreign liabilities^ of non-official 
sector showed a similar trend, though the 
amounts involved were comparatively much 
smaller. Thus, gross foreign liabilities of 
the non-official sector increased from Rs. 1,722 
crores in 1968 to Rs. 1,939 crores in 1972 or 
by Rs. 217 crores as compared with an in¬ 
crease of Rs. 657 crores during the preceding 
four years. 

While the growth in gross foreign liabilities 
decelerated, that in gross foreign assets im¬ 
proved between the two four-year periods. 
Gross foreign assets went up by Rs. 494 
crores from Rs. 1,115 crores in 1968 to 
Rs. 1,609 crores in 1972, as against an increase 
of Rs. 313 crores in the preceding four 
years. Net of valuation changes, the^ gross 
foreign ^assets increased by Rs. 470 crores 
during 1968-1972 and by Rs. 69 crores during 
1964-1968. 

Bulk of the increase in foreign assets was on 
account of the official sector. Foreign assets 
of the Inofficial sector increased by Rs. 387 
crores during 1968-1972 as compared with 
Rs. 282 crores during 1964-1968. The assets 
of the non-official sector went up by Rs. 107 
crores to Rs. 325 crores in the fourjj years 
to 1972 ; in the preceding four years the 
increase had amounted to only Rs. 31 crores. 

~J. Data for the years 1964-] 968 have been revised 
and henoe would not tally with those given in earlier 
assessments. 
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TABLE 1—INDIA’S OVSSALL INTERNATKWAL INVESTMENT POStTKMV 




CRS. 6I<R«9) 




Official Sector 

Non-official Sector 


Total 




Assets 

Liabili¬ 

ties 

Net 

Assets 

Liabili¬ 

ties 

Not 

Assets 

Liabili¬ 

ties 

Net 

1964 


615 

2437 

—1822 

187 

1065 

— 878 

802 

3502 


1965 


545 

2888 

—2343 

189 

!1«0 

— 971 

734 

4048 

—3314 

1966 


627 

3466 

—2839 

162 

1232 

—1070 

789 

4698 

—3909 

1967(0) 


594 

4256 

—3662 

178 

1408 

—1230 

772 

5664 

—4m 

1967 (6) 


817 

5707 

—4890 

226 

1663 

-1437 

1043 

7370 

—6327 

1968 


897 

6594 

—5697 

2t«' 

1722 

—1504 

1115 

8316 

—7201 

1969 


940 

7165 

—6225 

281 

1782 

— 1501 

1221 

8947 

—7726 

1970 


.. 119.1 

7615 

—6422 

289 

1820 

—1531 

1482 

9435 

—7953 

1971 


.. 1171 

7942 

—6771 

321 

1866 

—1545 

1492 

9808 

—8316 

1972 


.. 1284 

8443 

—7159 

325 

1939 

—1614 

1609 ■ 

10382 

—8773 


r^ote; In this Tabic and subsequent Tables and Statenwnts, f^rcs against (a) exclude valuation changes arising 
from the devaluation of the rupee in June 1966 and those against Co) inolude them. 


With deceleration in the^growth of gross 
foreign liabilities while gross foreign assets 
improved, the country’s net foreign liabilities 
increased by only Rs. 1,572 crores to Rs, 8,773 
crores during the four years since 1968 as 
against an increase of Rs. 4,501 crores during 
1964-1968 (Table 1). Of the total increase 
during 1968-1972, Rs. 86 crores or about 
5 per cent of the total, may be attributed to 
valuation changes, mainly following the 
revaluation of the Deutsche Mark in 1969 
and the subsequent Smithsonian i realignment 
of exchange rates of major world currencies 
in 1971. Excluding the valuation changes, 
the increase in net foreign liabilities of Rs. ] ,486 
crores during 1968-1972 was less than half 
the increase of Rs. 3,121 crores in the pre¬ 
ceding four years. This was largely the 
result of the rise of nearly 75 per cent in* re¬ 
payments of official and private loans, and 
of suppliers’ credits. Official sector’s loan 
repayments alone rose between the two four- 
year periods by as much as 67 per cent, 
repayments being particularly higher in res¬ 
pect of loans from the USSR, the UK and 
the USA. 

As in the past, bulk of the increase in the 
country’s overall net foreign liabilities during 


1968-1972 was]^accounted for by the official 
sector, which increased by Rs. 1,462 crores 
to Rs. 7,159 crores as compared with the rise 
of Rs. 3,875 crores in the four years upto 
1968. The movement of net liabilities of 
the non-official sector followed a similar 
trend; these increased by Rs. 110 crores tb 
Rs. 1,614 crores during 1968-1972 as against 
by Rs. 626 crores during the preceding four 
years. 


II 

OFFICIAL SECTOR 

Ibe outstanding gross foreign liabilities 
of the official sector amounted to Rs. 8,443 
crores in 1972. The increase, as mentioned 
earlier, amounted to Rs. 1,849 crores during 
1968-1972 which was much less than one- 
half of the increase of Rs. 4,157 crores re¬ 
corded during 1964-1968 (Table 2>. The 
valuation change arising from the rupee 
devaluation in 1966 accounted for the major 
part of the difference bcftween the'two four- 
year periods. Excluding all valuation chan-^ 
ges, the rise in the official sector’s gross foreign' 
liabilities worked out to Rs. 1,760 ctos/n in 
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tli 0 ynkn to 1972 and Rs. 2,783 crores In 
tii 0 fbur yean to 1968. The movement in 
BaMRies net of vnlnation chonges mainly 
lellected the abcence in 1972 of liabilitktt tb 
the IMF, repayments in lespect of which wete 
compietad ^ 1971. 

The sharp fall in the growth of the ofBdal 
lector’s outstandu% gross foreign labilities 
over the two four-year periods mainly re¬ 
flected the lower increase in outstanding lia¬ 
bilities on account of foreign loans. The 
loan lialnlities increased by only Rs. 2,004 

TABLE 2 —OFFICIAL SECTOR : FC 


IMintA BUtLBTTN 

Offocee during 1968-1972 as eon^Mtfed with ^ 
act increase of Rs. 3,722 crores dining 1964-^ 
1966. The ^owth in other liabilities, larg^y 
rup» liabilities to foreign official ai^ inter¬ 
national- institutions, at Rs. 183 crores daring 
1968-197i was al&o somewhat less than during 
the preceding four years. In addition, the 
improved foteign ex^ange mserves porition 
during 1968-1972 made it possible to wipe 
out the entire lial^ty in respect of the draw¬ 
ings from the IMF which had increased by 
Rs. 230 crores to Rs. 338 crores during 
1964-1968. 


ASSETS AND UAmUITES 


(Ri. Croiet) 


As at the rad 

1964 

1965 

1966 

1967 


1968 

1969 

1970 

1971 

1972 





(a) 

<b) 






1. Assets 

61S.3 

545.4 

627.4 

594.1 

816.8 

896.9 

939.8 

1193.2 

1171.4 

1284.2 

Foreign Exchanget 
reserves 188.0 

115.9 

182.1 

145.6 

295.9 

356.0 

394 1 

638.4 

549.8 

666.2 

Others* 

427.3 

429.5 

445.3 

448.5 

520.9 

540.9 

545.7 

554.8' 

621.6 

618.0 

n. Liabilities 

2437.2 

2887.9 

3466.4 

4256.2 

5707.3 

6594.3 

7164.4 

7615.1 

7942.2 

8443.4 

I.M.F. 

drawings 

107.2 

107.2 

137.0 

183.2 

313.2 

337.6 

279.1 

, 153.7 

_ 

_ 

Loans 

1711.5 

2235.5 

2691.0 

3452.6 

4709.5 

5433.6 

6068.6 

6582.7 

7012.1 

7437.3 

Others* 

618.5 

545.2 

638.4 

620.4 

684.6 

823.1 

816.7 

878.7 

930.1 

1006.1 

III. Net Position 

—1821.9 —2342.5 —2839.0 —3«62.I - 

■4890.5 

- 5697.4 

- 6224.6 

-6421.9 

— 6770.8 

—7159.2 


Afofe : For covintry-wise details, see Statement I. 

-I- Excluding gold holdings. 

* The rupee subscription to India's quoU in the I.M.F. and the corresponding rupeeliabilitiesto the I.M.F. have 
been excluded altogether ironi the Assets and Liabilities. 


Tlie U.S.A. continued to account for the 
bulk of the outstanding gross liabilities of 
the ofiScial sector, though the growth in liabili¬ 
ties to the U.S.A. decelerated perceptibly 
from Rs. 2,050 crores during 1964-1968 to 
Rs. 1,130 crores during 1968-1972. The 
share of the U.S.A. in the official sector’s 
total gross liabilities, which had declined 
from 55 per cent in 1964 to 51 per cent in 
1968, moved up to 53 per cent in 1972. The 
share of international institutions, on the other 
hand, which had increased from 17 per cent 
in 1964 to 21 per cent in 1968 declined to IS 
per cent in 1972. The share of the V.K. 
which had declined fr^n 8 per emit in 1964 


to 7 per cent in 1968, also increased to 9 per 
cent in 1972. In 1972, West Gmmiany ac¬ 
counted for 7 per cent, the USSR 5 per cent 
and Japan 4 per cent of the total gross liabili¬ 
ties of the official sector (Statement I). 

At Rs. 1,284 crores in 1972, gross foreign 
assets of the official sector increased by 
Rs. 387 crores during the four years to 1972, 
as compared with the rise of Rs. 282 crores 
recorded during the earlier four years. Ex¬ 
cluding valuation changes, the ! increase in the 
two periods amounted to Rs. 363 crores and 
Rs. 70 crozes, respectively. The relatively 
Wghw: growth during 1968-1972 mainly le- 
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RESERVE BANK 

fleeted tlie Uagfi increase in foreign exchange 
reserves; the additions to the reserves during 
the period amount to Rs. 310 crores. 
Re. 142 crores more than in the preceding 
four years (Table 2), Nearly 60 per. cent of 
the rise during 1968-1972 reflected allocations 
of the Spe^ Drawing Rights (SDRs). Ex¬ 
cluding valuation changes, the foreign ex¬ 
change reserves increased by Rs. 286 crores 
in the four years to 1972 as against Rs. 139 
crores during the earlier period. 

In the result, the net foreign liabilities of 
the official sector increased during 1968-1972 
by Rs. 1,462 crores, which was a substantially 
lower rise than that of Rs. 3,875 crores 
recorded during 1964-1968. A significant 
part of the increase during 1964-1968, 
however, reflected valuation changes. Net 
of valuation changes, the increase during that 
period amounted to Rs. 2,713 crores as com¬ 
pared with Rs. 1,397 crores during the period 
under review. 

A noticeable decline in the net inflow on 
account of foreign official loans was an im¬ 
portant element in the change over the two 
four-year periods; the inflow of loans, net of 
repayments, dropped from Rs. 2,541 crores 
during 1964-1968 to Rs. 1,915 crores during 


OF BULLETIN 

1968-1972. A substantial part of the fidl waa 
accounted for ^ the U.S.A,, the net infloyr 
&om the U.S.A. declined from Rs, 1,492 ciroiM 
during 1964-1968 to Rs. 1,006 crores during 
1968-1972. In case of the U.S.S.R., the fall 
was about one-fourth of that under the U.S.A. 
The net inflow firom the U.K., on the othet 
hand, improved from Rs. 196 crores during 
1964-1968 to Rs. 218 crores during 1968-1972. 

ni 

CORPORATE/INDUSTRIAL AND COM¬ 
MERCIAL ENTERPRISES 

Total gross foreign liabilities of corporate 
industrial and commercial enterprises, to¬ 
gether with the liabilities of other non-official 
entities under suppliers* credits, stood at 
Rs. 1,769 crores in 1972 showing a rise of 
Rs. 203 crores since 1968. The increase 
during the preceding four years amounted to 
as much as Rs. 651 crores, around one-third 
of which was on account of the rupee deva¬ 
luation in 1966 (Table 3). Even after ex¬ 
cluding valuation changes the increase of 
Rs. 182 crores in gross liabilities during the 
four years to 1972 remained much smaller 
than that in the preceding four years 
(Rs. 422 crores). 


TABLE 3.—CORPORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES 
FOREIGN ASSETS AND UAKUTIES 


(Rs. Croies) 


As «t the end 
of March 

1964 

1965 

1966 

1967 

(a) (b) 

1968 

1969 

1970 

1971 

1972 

I. Assets 

133.3 

136.2 

110.7 

116.5 

141.3 

160.7 

209.1 

231.7 

230.6 

263.0 

1. Short¬ 
term 

99.6 

103.0 

80.4 

88.2 

113.0 

133.8 

183.9 

208.6 

228.7 

241.7 

2. Long-term 

33.7 

33.2 

30.3 

28.3 

28.3 

26.9 

25.2 

23.1 

21.9 

21.3 

n. Liabilities 

914.9 

1023.1 

1092.1 

1252.1 

1497.7 

1566.0 

1631.5 

1658.5 

1693.5 

1768.9 

1. Short-term 

20.9 

20.8 

23.8 

21.9 

26.0 

13.9 

12.2 

17.6 

IS.9 

18.5 

2. Long-term 

894.0 

1002.3 

1068.3 

1230.2 

1471.7 

1352.1 

1619.3 

1640.9 

1679.6 

1750.4 

in. Not Position 

—781.6 

—886.9 

—981.4 

—1135-6 

—1336.4 

—1405.3 

—1422.4 

—1426.8 

—1444.9 

—1503.9 

t. Short-term 

78.7 

82.2 

56.6 

66.3 

87.0 

119.9 

171.7 

191.0 

212.8 

223.2 

2. Long-term 

—860.3 

—969.1 

—1038.0 

—1201.9 

—1443.4 

—1523.2 

—1594.1 

—1617.8 

-*1657.7 

—1729.1 



KBsiKVB lAMK OP miHA mvuxm 
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ToM aftaet» of tfae cotpotat^ 

l oa «be otlior liand, roae by Ri. 102 
^brios the four years 1968-1972 (or by 
four times the amouat recorded during 1964- 
1968), to amount to Rs. 263 crotes in f972. 
Unlike in the case of h'atalities, foreign assets 
were mainly of shoi;t-term nature, largely 
6}q)ort bills. As a share of the total foreign 
assets of the corporate sector, short-term 
assets, in fact, increased fi’om 75 per cent in 
1964 to 83 per cent in 1968 and to 92 per cent 
in 1972. They went up by Rs. 108 crores to 
Rs. 242 crores during 1968-1972 as com¬ 
pared with the rise of only Rs. 34 crores to 
Rs. 134 crores during the preceding four 
years. 

Overall net foreign liabilities of the cor¬ 
porate sector thus increased during the four 
years to 1972 by only Rs. 101 crores, i.e. by 
a substantially smaller amount than that of 
Rs. 624 crores during the preceding four 
years. Net of valuation changes, the rise in 


overall net liabilities during tiie two foiu-year 
periods amounted to Rs. 80 crores during 
the four years under review and Rs. 387 
crores in the preceding four years. 


Flow of ' Long Term Foreign Capital 

The long-term liabilities—direct invest¬ 
ment and ‘other capital’—continued to do¬ 
minate the gross foreign liabilities of the 
corporate sector, with short-term liabilities 
remaining around one per cent of the total 
gross liabilities. At Rs. 1,750 crores in 
1972, the long-term liabilities, however, re¬ 
corded an increase of only Rs. 198 crores 
during 1968-1972 as compared with Rs. 658 
crores during the preceding four years 
(Table 4). Excluding valuation changes, 
the increases amounted to Rs. 185 crores 
and Rs. 444 crores, respectively. The smaller 
increase during 1968-1972 mainly reflected 
larger repayments under ‘other capital*. 


TABLE 4.— CORPORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES 
LONG-TERM FOREIGN LIABIUTIES 


(Rs. crores) 


As at the end of March 1964 

1965 

1966 

1967 


1968 

1969 

1970 

1971 

1972 





(a) 

(b) 






I. Direct Investment Capital* 

: 565,5 

611.9 

628.2 

652.9 

692.0 

710.1 

737.7 

735.4 

767.3 

814.9 

1. Branches 

2. Foreign Controlled 

259.7 

262.8 

244 7 

244.5 

280.0 

267.2 

265.3 

222.8 

218.8 

231.0 

Rupee Companies.. 

305.8 

349.1 

383.5 

408.4 

412.0 

442.9 

472.4 

512.6 

548.5 

583.9 

(0 Subsidiaries .. 

239.9 

267.6 

288.2 

305.5 

307.8 

324.7 

348.0 

373.3 

388.4 

408.6 

(«) Others 

65.9 

81.5 

95.3 

102.9 

104.2 

118.2 

124.4 

139.3 

160.1 

175.3 

II. Other Capital .. 

328.5 

390.4 

440.1 

577.3 

779.7 

842.0 

881.6 

905.5 

912.3 

935.5 

1. Equity*! 

53.0 

54.7 

57.0 

63.2 

63.2 

75.2 

76.5 

94.1 

96.6 

97.3 

2. Creditor 

275.5 

335.7 

383.1 

514.1 

716.5 

766.8 

805.1 

811.4 

815.7 

838.2 

(0 Securities® 

10.5 

10.9 

10.9 

11.1 

11.1 

II .3 

12.2 

14.8 

14.8 

14.8 

(//) Suppliers’ Creditsf 

76.9 

90.9 

103.6 

152.6 

221.2 

255.5 

292.3 

309.8 

298.9 

282.0 

(iU) Loans .. 

188.1 

233.9 

268.6 

350.4 

484.2 

500.0 

500.6 

486.8 

502.0 

541.4 

Total .. .. 

894.0 

1002.3 

1068.3 

1230.2 

1471.7 

1552.1 

1619.3 

1640.9 

1679.6 

1750.4 


(r) Cover (0 net assets in India of branches of foreign companies, representing the net claims on them by non- 
resitfents; and 

(U) the equity holdings of investors in the country of control and their proportionate share in the free 
reserves of the foreign controlled rupee companies. 

(4) Represent ordinary shares to the extent these are held by the investois in countries other than the country of 
control. 

ie) Represent non-resident holding of perference shares and debentures of the rupee companies. 

(/) Figures relate to suppliers’ credit for imports which arc also inditsive a small portion of interest upto 1966. 
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A in^or part vii tito focdfla oapltal is India 
—about S3 per cent in 1972—took the f<»rm 
of ‘other capital’. Total outatanding ‘other 
capital’ iiuseased by only Ks. 94 ctoies* 
during the four years since 1968, as against 


iMbiA buixbun 

tl» fiae of JLa. S14 crasea .doiisf 1964- 
1968 ; excluding ^uatuaa dhangeSi^ SWC 
inflow of ‘other -capital’ during die tpo 
periods antousled to Re. 61 crbiea i^od 
Rs. 335 croces, teapoctivd.y (Thble 5>, 


(RiqMM Crorts) 



1964.65 

1965-66 

1966-67 

1967-68 

1968-69 

1969-70 

1970-71 

1971-72 

1. Direct Investment 
Capital 

44.7 

15.2 

24.7 

34.8 

25.3 

21.9 

34.0 

43.1 

(i) Inflow 

44.9 

15.4 

25.4 

25.7 

27.3 

23.1 

34.7 

46.3 

(ii) Outflow .. 

0.2 

0.2 

0.7 

0.9 

2.0 

1.2 

0.7 

3.2 

2. Other Oqiital .. 

61.9 

49.7 

147.2 

76.0 

39.6 

4.3 

6.7 

10.5 

(i) Inflow 

98.4 

94.8 

219.2 

165.6 

148.2 

112.4 

128.9 

132.5 

(ii) Outflow .. 

36.5 

45.1 

72.0 

89.6 

108.6 

108.1 

122.2 

122.0 

3. Total Net Inflow 

106.6 

64.9 

171.9 

100.8 

64.9 

26.2 ' 

40.7 

53.6 

(i) Inflow 

143.3 

110.2 

244.6 

191.3 

175.5 

135.5 

163.6 

178.8 

(ii) Outflow .. 

36.7 

45.3 

72.7 

90.5 

110.6 

109.3 

T22.9 

125.2 


Note ; The Figwes are exclusive of valuation changes and hence would differ from the net changes in the book 
values arrived at from the other tables/stateriKnts. 


At Rs. 517 crores, total gross inflow of 
‘other capital’ during 1968-1972 was lower 
than the amount of Rs. 578 crores recorded 
during the preceding four years. There 
was, however, a steep rise in gross outflows, 
particularly in respect of loans and suppliers’ 
credit. As a result, the net inflows of ‘other 
capital’ declined sharply. Moreover, nearly 
two-thirds of the net iaflowfi during the four 
years under review was recorded during 
1969 alone (Tables 5 & 6). 

Given the cautious official attitude towards 
medium-term commercial indebtedness gross 
inflows under suppliers’ credits have been 
declining since 1966. Gross outflows, on 
the other hand, have continuously risen 
since 1965 and, during the last two years of 
the period under review, in fact sizeaWy 


exceeded gross inflows. While total gross 
inflows declined from Rs. 220 crores during 
1964-1968 to Rs. 202 crores during 1968-1972, 
gross outflows almost doubled from Rs. 98 
crores to Rs. 188 crores. Total net inflows 
thus declii»d sharply to Rs. 14 crores during 
1968-1972 from Rs. 122 crores during the 
preceding four years (Table 6). 


Capita! inflow in the form of loans followed 
broadly the same i^ttem as suppliers’ credits. 
Gross inflows during 1968-1972 were margi¬ 
nally lower as compared with 1964-1968. 
Gross outflows, on the other hand, climbed 
up steeply. Consequently, total net inflows 
under loans dropped si^ably to Rs. 39 crores 
during 1968-1972 from Rs, 189 c^oies during 
the preceding four-year period. 


is to be attributed mainly to the transfor to India of managMuimt and control 
of a bran^ of a foreign company, necessitating reclassification of the net lOrttiga investmentin the^bcanOh into 
equity and preference ^re investment undOT the category ‘other capital'. 









(Rs-Cmm) 




1964-65 

1965-66 

1966-67 

1967-68 




Cross 

Inflow 

Net 

Inflow 

Ozoa 

Inflow 

Net 

Inflow ^ 

Orou 

Inflow 

Net 

Inflow 

Orose 

Inflow 

Net 

Inflow 

i. 

Bqaity. 

2.1 

(1.2) 

1.7 

2.4 , 
(1.2) 

2.3 

’ 6.7 

(5.0) 

6.2 

12.1 

(10.7) 

12.0 

2. 

Securities 

0.4 

04 

~ 

— 

0.2 

0.2 

0.2 

0.2 

3. 

Suppliers' Credits 

31.7 

14.0 

31.2 

12.7 

85.7 

59.0 

71.7 

36.7 

4. 

Loans . 

64.2 

45.8 

61.2 

34.7 

126.6 

81.8 

81.6 

27.1 


Total. 

96.4 

61.9 

94.B 

49.7 

2».2 

147.2 

165.6 

76.0 




1968-69 

1969-70 

1970.71 


1971-72 



Cross 

Inflow 

Net 

Inflow 

Cross 

Inflow 

Net 

Inflow 

Cross 

Inflow 

Net 

Inflow 

Cross 

Inflow 

Net 

Inflow 

I. 

Equity. 

1.7 

(0.7) 

1.3 

2,7 

(1.1) 

2.6 

2.6 

(1.8) 

2.5 

1.2 

(0.6) 

0.7 

2. 

Securities 

0.9 

0.9 

0.2 

—0.1 

— 


— 

— 

2. 

Suppliers* Credits 

76.1 

36.8 

58.4 

19.1 

41,5 - 

-10.9 

26.1 

—30.7 

4. 

Loens. 

69.5 

0.6 

51.1 

—.17.3 

84.8 

15.1 

105.2 

40.5 


Total. 

143.2 

39.6 

112.4 

4.3 

12S.9 

6.7 

132.5 

lO.S 


Note : Piguies in parentbetis represent the non-cash component of the inflow under equity. 


Of the total outstanding ‘other capital’ of 
Rs. 936 crores in 1972, about 90 per cent was 
in the form of creditor capital, mostly loans. 
The amoimt of creditor-capital increased 
by Rs. 71 ctoies during the period. Its 
share in the total ‘other capital’, however, 
remained unchanged at the 1968 level, in 
contrast to the rising trend during the pre¬ 
ceding four years. On the other hand, 
loans improved, in terms of proportion of 
the creditor capital, to 64 per cent in 1972 
alter having steadily declined from 68 per 
cent in 1964 to 60 per cent in 1970 (Table 4). 


Outstanding direct foreign investment ca¬ 
pital in India in 1972 amounted to Rs. 815 
croi^ showing a rise of Rs. 105 crores since 
1968 ; the increase recorded during 1964-1968 
was Rs. 145 crores (Table 4). However, 
the net inflow trend would show a rise 
from Rs. 109 crores in 1964-1968 to Rs, 124 
crores in 1968-1972 if valuation changes 
axe exduded The relatively hi^r growth 
during 1968-1972 may be attributed to 


gross inflows ; gross outflows continued to 
remain small (Table 5). 

Outstanding foreign liabilities of branches 
of forei^ companies declined from Rs. 267 
crores in 1968 to Rs. 231 crores in 1972. 
The growth of direct investments during the 
four years covered by the present assessmetit 
thus reflected entirely the increased foreign 
investment in the FCRCs (Table 4). The 
PCRCs accounted for all the gross inflows 
of direct investment during 1968-1972. On 
the other hand, these companies were res¬ 
ponsible for only a minor part of the gross 
outflows, reflecting the continued foreign 
interest in investment in India’s corporate 
industrial enterprises (TaUe 7). At the same 
time the modest pace at which Indian interest 
in direct foreign investment enterprises has 
been increasing was not impaired. The share 
of PCRCs, in total direct investment thus 
rose from 62 per cent in 1968 to 72 per cent 
in 1972. Among FCRCs, the share of siib- 
ridiaries dechned modestly frpm 73 p« cent 
to 70 per cent (TaUe 4). 
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table 7-.CX)RP0RATE IN0USTWAL AND COMMERCIAL 
FLOW OF DIRBCT INVESTMENT CAPITAL 


Mptm 





INFLOW 





Year 

Branches 


FCRC 






Position 

(Net) 

Equity® 

Retained 

earnings 

Total 

(2-h3) 

Total 

( 1 + 4 ) 

Outflow* 

Net inflow 
(S-6) 


1. 

2. 

3. 

4. 

5. 

6. 

7, 

1964-65.. 

2.1 

22.4 

(20.2) 

20.4 

42.8 

44.9 

0.2 

44.7 

1965-66.. 

.. —18.1 

14.7 

(12.1) 

18.8 

33.5 

15.4 

0.2 

15.2 

1966-67.. 

—0.2 

10.7 

(8.1) 

14.9 

25.6 

25.4 

0.7 

24.7 

1967-68.. 

.. —5.1 

12.6 

(8.8) 

18.2 

30.8 

25.7 

0.9 

24.8 

1968-69.. 

.. —3.5 

13.0 

01.5) 

17.8 

30.8 

27.3 

2.0 

25.3 

1969-70.. 

.. —12.5 

6.6 

(5.4) 

29.0 

35.6 

23.1 

1.2 

21.9 

1970-71,. 

.. -4,0 

9.7 

(9.0) 

28.4 

38.1 

34.1 

0.7 

33.4 

1971-72.. 

8.7 

3.7 

(2.5) 

33.9 

37.6 

46.3 

3.2 

43.1 


©Figures in parenthesis represent the non-cash component of the inflow under equity. 

• Represents liquidation of branches, repatriation of shnre capital from rupee companies. 


Total gross inflows in respect of FCRCs 
during the four years to 1972 aggregated 
Rs. 142 crores as compared with Rs. 133 
crores during the preceding four years. The 
increase during 196S-1972 reflected higher 
retained earnings of the FCRCs—particularly 
in the manufacturing industry—^which went 
up from Rs. 72 crores during 1964-1968 to 
Rs. 109 crores during 1968-1972, thanks to 
the substantial increase in profits. The 
share of retained earnings in the tctal gross 
inflows also went up from 54 per cent to 77 
per cent. The marked decline in the gross inflow 
of equity capital from Rs. 60 crores during 
1964-1968 to Rs. 33 crores during 1968-1972 
was thus more than compensated by fSe 
sizeable increase in the retained earnings 
of the FCRCs. Foreign investment in non¬ 
cash forms representing shares issued to 


non-resident accounts against supply of plant/ 
machinery/equipmcnt and tec^ical know¬ 
how continued to account for the bulk of 
equity capital inflows—86 per cent during the 
four years to 1972 (Tables 7 & 8). 

Net disinvestment in the branches of 
foreign companies noticed during 1964-1968 
continued during the period covered by the 
present assessment, though the amount of 
such net disinvestment declined considerably 
from Rs. 21 crores to Rs. II crores. The 
lower disinvestment during 1968-1972 was 
due to some extent to the growth in the 
profits of the branches. The profits earned 
by such branches—particularly in petroleum 
and manufacturing indiistries—^increased from 
Rs. 44 crores during 1964-1968 to Rs. 49 
crores during 1968-1972 (Table 9). 
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AIXOCASCE TO COUNTRY OF COKmOLf 
’ ? ' CnxtM) 



lodostry 


1964-65 



1965-66 

1966-67 



1967-68 


Earn- Distri- Retai- Bam- Distri. Retai- Earn- Distri- 1 

ed buted ned red bated ned 'ed, hutod 

Retai- 

acd 

Earn- Distri- Reta- 
«d bated ined 

I. 

Plautatians 

.. 1.1 

fi.5 

0.6 

0.7 

0.6 

d 

o 

d 

0.4 

1.1 

0.7 

0.4 

H. 

Mining 

.. - 

— 

— 

— 

— 

_ _ _ 

_ 

— 

— 

- 

m. Petrolottm 

.. 12.3* 

4.1 8.2* 

5.9 

4.8 

1.1 3.4 6.3 —2.9 

7.1 

8.1 - 

-1.0 

IV. 

Manufacturing 

.. 25.4 

14.5 

10.9 

30.9 

14.6 

16.3 33.0 15.8 

17.2 

31.7 

16.0 

15.7 

V. 

Services 

1.8 

1.1 

0.7 

2.4 

l.I 

1.3 1.3 I.t 

0.2 

4.1 

1.0 

3.1 


Total 

40.6 

20.2 

20.4 

39.9 

21.1 

10.8 38.7 23.8 

14.9 

44.0 

25.8 

18.2 




1968-69 



1969-70 

1970-71 



1971-72 





Distri- 

Retai- 

■ Earn- 

Distri- 

Reta- Earn- Distri- 

Retai- 

Earn- 

Diatri- Retai- 



ed 

buted 

ned 

ed 

buted 

ined ed buted 

n^ 

ed 

buted 

ned 

I. 

Plantations 

1.2 

0.7 

0.5 

1.3 

0.8 

0.5 1.5 0.9 

0.6 

1.5 

1.0 

o.s 

n. 

Mining .. 

- 

- 

- 

0.4 

0.2 

0.2 0.3 0.3 

- 

0.1 

0.2 

—0.1 

m. 

Petroleum 

7.8 

6.4 

1.4 

5.9 

8.9 

—3.0 6.3 10.5 

-4.2 

7.2 

6.8 

0.4 

rv. 

Manufacturing 

.. 32.4 

17.0 

15.4 

52.3 

21.3 

31.0 56.1 24.4 

31.7 

60.3 

27.8 

32.5 

V. 

Services 

1.5 

I.O 

0.5 

1.5 

1.8 

—0.3 1.3 0.9 

0.4 

1.1 

0.5 

0.6 


Total 

42.» 

2S.1 

17.8 

61.4 

33.0 

28.4 65.5 37.0 

28.5 

70.2 

36.3 

33.9 


tRepresent prcmrtionate share of the country of oontro) in the total profits earned, distributed and retained, 
net of taxes in iodla. 

*Inchides Rs. 6.7 crores, representing transfer of excess depreciation to firee reserves. 


TABLE S^PROFTTS OF BRANCHES OF FOREIGN COMPANIES IN INDIA 

(Rs. Crons) 


Year 


PlanUtions 

Mining 

Petroleum 

Manufacturing 

Services 

Total 

1964-65.. 


5.1 

0.3 

3.1 

1.7 

3.6 

13.8 

1965-66.. 


3.0 

0.2 

3.1 

2.2 

2.2 

10.7 

1966-67.. 


5.7 

0.4 

—3.5 

1.7 

0.9 

5.2 

1967-68.. 


3.1 

0.3 

6.4 

1.3 

2.8 

13.9 

1968-69.. 


—1.4 

-4>.2 

3.2 

2.9 

1.6 

6.1 

1969-70.. 


4.7 

0.1 

2.4 

2.8 

- 

10.0 

1970-71.. 


6.1 

0.1 

3.8 

5.8 

—0.9 

14.9 

1971-72.. 


3.8 

-4).2 

5.7 

7.6 

1.5 

18.4 
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Total direct invsstmeitit i&eojnB i.e. profits M during 1964'1968> tlte totol outstafidiag 
eataed by braoches of foreign compiuues foreign investment in tbe m«nufacituvi|t)g irt- 

and profits of the FCRCs attribotal^ to dustries continried to grow during 

foreign investment, increased from Rs. 207 though the rate of increase, howevm*, slowed 
croies during 1964-1968 to Rs. 289 ccoies down considerably con^>a^ to that during 

during 1968-1972. The sham of FCRCs 1964-68. The total outstanding forrign in- 

in the total direct investment income remained vestment increased by only Rs. 164 croies 

around 80 per cent during both the periods. to Rs. 997 crotes during 1968-1972, wheceas 

(Tables 8 & 9). it want up by Rs. 397 crores to Rs. 833 crores 

during the preceding four years (Statement Hf). 
ladustry-wlse positioB Though the net inflow of direct investment 

expanded from Rs. 123 crores during 
Manufacturing and services industries con- 1964-1968 to Rs. 149 crores during 1968-1972 
tinued to account for an overwhelmingly FCRCs accounted for most of the rise, 

large portion of the total foreign investment There was shaip change in regard to the group 

in the corporate industrud and commercial ‘other capital,’ principally creditor capital, 

enterprises in India. The share of the manu- As against a net inflow of Rs. 167 crores 

facturing industries in the total foreign in- during 1964-1968, there was a net outflow 

vestment further increased from about of creditor capital amounting to Rs. 10 

54 per cent in 1968 and to 57 per cent in 1972, crores diuing the subsequent four years 

while the services industries m a i ntai n ed their (Table 10). The slower rate of growth of 

share unchanged at around 25 per cent. In foreign investment in the manufacturing 

contrast foreign investment in petroleum and industries during 1968-1972 was thus partly 

plantation industries decUned during 1968- the result of sharp adverse movement under 

1972 (Statement II) creditor capital. 


TABLE lO-CORPORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES : 

FLOW OF LONG-TERM FOREIGN INVESTMENT (INDUSTRY-WISE) 

(R». Crores) 


Industry 

1964-65 

1965-66 

1966-67 

1967-68 

Gross 

Inflow 

Net 

Inflow 

Gross 

Inflow 

Net 

Inflow 

Gross 

Inflow 

Net 

Inflow 

Gross 

Inflow 

Net 

Inflow 

1. Plantations 

4.0 

4.0 

—2.0 

—2.0 

0.9 

0.9 

—2.9 

—2.9 

n. Mining 

0.5 

—1.9 

—0.4 

—2.0 

1.6 

0.3 

1.0 

—0.8 

ni. Petroleum 

17.3 

15.6 

—8.0 

—12.1 

—5.8 

—10.2 

19.5 

11.6 

rv. Manufacturing 

74.8 

54.0 

80.7 

56.2 

150.3 

96.2 

139.0 

99.1 

V. Services 

47.7 

34.9 

39.9 

24.8 

97.6 

84.8 

35.4 

—6.2 

Total 

144.3 

106.6 

110.2 

64.9 

244.6 

171.9 

192.0 

100.8 

Industry 

1968-69 

1969-70 

1970-71 

1971-72 


Gross 

Net 

Gross 

Net 

Gross 

Net 


Net 


Inflow 

Inflow 

Inflow 

Inflpw 

Inflow 

Inflow 

Inflow 

Inflow 

I. Plantations 

—2.2 

—2.2 

—3.6 

—3.8 

—0.8 

—1.0 

0.3 

0.3 

U. Mining 

1.8 

0.9 

0.7 

_ 

3.3 

2.4 

0.3 

—0.9 

in. Petroleum 

10.1 

-1.2 

1.4 

-8.2 

—7.2 

—14.7 

11.8 

3.1 

IV. Manufacturing 

.. 120.8 

72.0 

^8.1 

38.0 

79.7 

16.8 

81.6 

18,7 

V. Services 

45.0 

-A.6 

48.9 

0.2 

88.0 

36.6 

84.8 

32.4 

Total 

175.5 

64.9 

135.5 

26.2 

163.0 

40.1 

178.8 

S3.6 
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ills deoetentiOD in the rate of iaoease in 
inwMttiimt was even more marked 'in the 
services industnes, the investment rising during 
by only Rs. 48 croros to Rs. 433 
creres, as against the growth of Rs. 217 
<^oces to Rs. 385 crores during the preceding 
four years. The decline as between'' the 
two periods reflected substantially smaller 
increase in creditor capital and a sizeable 
decline in direct investment, particularly in 
the branches of foreign companies (State¬ 
ment II). 

Foreign investment in the petroleum indus- 
trira dedined -during 1968-1972 by Rs. 18 
crores to Rs. 179 crores whereas it had risen 
by Rs. 29 crores to Rs. 196 crores during 
the preceding four years. The turn about 
was the result of the adverse movement 
under ‘other capital’ (Statement 11). During 
1968-1972, ‘other capital’ recorded a net 
outflow of Rs. 10 crores, as against a net 
inflow of Rs. 23 crores during the preceding 
four years. Net outflow of capital in the 
form of direct investment declined from 
Rs. 18 crores to Rs. 12 crores during the two 
four-year periods (Table 10). 

As in the petroleum industries, foreign 
investment in the plantation industries also 
declined during 1968-1972, though marginally 
after having risen in the preceding four years. 
The decline was of the order of Rs. 2 crores, 
while the increase during 1964-1968 amounted 
to Rs. 19 crores. Even though it fell by Rs. 5 
crores to Rs. 106 crores during 1968-19/2, 
direct investment in branches of foreign com¬ 
panies continued to account for an over¬ 
whelmingly large proportion of the foreign 
investment in plantation industries ; during 
1964-1968 direct investment in branches had 
risen by Rs. 15 crores to Rs. Ill crores 
(Statement 11). 


Country-frise poriti<m 

As already noted, the net inflow of foreign 
capital in corporate enterprises in India 
during 1968-1972 was significantly lower 
than in the preceding four years. To a 
laige extent, this may be attributed to a marked 
dedine in gross inflows from the U.K. and 
Japan and large increase in gross outflows 
to the D. S. There was also a significant 


decline in net inflow firom West Germany 
p'able l!)w Despite the fall in the gross 
inflows from it. tte U.K. continued to remain 
the sin^ largest foreign investor in India, 
though its share in the total foreign invest¬ 
ment continued to decline from 57 per cent 
hi 1964 to, 41 per cent in 1S>68 and further 
to 36 per cent in 1972. The share of the 
lU.S., on the other hand, increased from 19 
per cent in 1964 to 27 per cent iii 1972. These 
two countries continued to account for the 
bulk of foreign investment in India (State¬ 
ment XX). 

Total outstanding investment from the 
U.K., which had increased by almost Rs. 125 
crores to Rs. 633 crores during the four 
years to 1968, remained virtually stagnant 
during the following four years, largely on 
account of lower gross inflows. During the 
period covered by the present assessment 
gross inflows totalled Rs. 62 crores. Rs. 55 
crores less than during the preceding four 
years. As gross outflows increased at the 
same time, the net inflow during 1%8-1972 
aggregated only Rs. 16 crores as compared 
with Rs. 83 crores during the four years to 
1968 (Table 11). A large part of the U.K. 
investment continued to be in manufacturing 
industries, its share in the total U.K. invest¬ 
ment increasing from 37 per cent in 1964 to 46 
per cent in 1968 and 54 per cent in 1972. 
The share of both petroleum and services 
industries, on the other hand, declined the 
former from 23 per cent in 1964 to 17 per cent 
in 1968 and 14 per cent in 1972. Bulk of 
the investment originating from the U.K. 
—over 80 per cent throughout the eight years 
—^was in the nature of direct investment and 
the U.K. continued to remain the most 
important source of direct foreign investment 
in India, though its share in total direct 
investment declined from 77'per cent in 1964 
to 72 per cent in 1968 and 62 per cent in 1972 
(Statement XX). It may further be observed 
that almost the entire foreign investment 
in the plantation industries in India was from 
the U.K., mostly in the branches of sterling 
tea companies. 

Next to the U.K , the U.S. accounted for the 
largest amount of foreign investment in India. 
The U.S. investment also continued to grow. 
The growth, however, considerably slowed 
down during 1968-1972 relative to 1964-1968, 
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11—OORPORAIB D4DCJS11UAL AND COMMmCXAL ENTERPRlSeS 
FLOW OF LONO-TElCM FCMIEION INVESTMENT (Cwmtry-wiw) 


(R«. Crqtpif ': 


1964-65 1965-66 1966-67 1967-^ 


Countty 

Oross 

Inflow 

Net 

Inflovt 

Cross 
> Inflow 

Not 

Inflow 

Cross 

Inflow 

Net 

Inflow 

Cross 

Inflow 

Net 

Inflow, 

PRANCE 

S.7 

2.2 

7.0 

3.3 

11.4 

5.3 

10.6 

1.2 

Direct Investment 

.. —0.1 

—0.1 

O.I 

0.1 

— 

- 

- 

- 

Other Capital 

5.8 

2.3 

6.9 

3.2 

11.4 

5.3 

10.6 

2.2 

WEST CEaiMANY .. 

11.0 

8.0 

11.2 

7.5 

33.9 

27.7 

19.3 

11.8 

Direct Investment 

4.0 

4.0 

1.9 i 

1.9 

1.9 

1.9 

1.4 

1.3 

Other CapiUl 

7.0 

4.0 

9.3 

5.6 

32.0 

25.8 

17.9 

10. S 

ITALY . 

8.0 

5.5 

4.6 

2.5 

9.4 

7.9 

7.7 

4.0 

Direct Investment 

O.I 

0.1 

— 

- 

0.1 

—0.1 

0.2 

0.2 

Other Capital 

7.9 

5.4 

4.6 

2.5 

9.3 

8.0 

7.5 

3.8 

JAPAN . 

11.0 

7.2 

10.1 

5.0 

12.9 

3.2 

27.4 

17.0 

Direct Investment 

- 

- 

— 

- 

0.9 

0.9 

0.2 

0.2 

Other Capital 

.. 11.0 

7.2 

10.1 

5.0 

12.0 

2.3 

27.2 

16.8 

U. K. . 

34.9 

29.8 

17.5 

9.6 

50.2 

39.8 

14.3 

4.2 

Direct Investment 

25.3 

25.1 

7,7 

7.5 

9.1 

8.6 

5.8 

5.0 

Other Capital 

9.6 

4.7 

9.8 

2.1 

41.1 

32.2 

8.5 

—0.8 

U.S.A. 

57.1 

53.5 

35.2 

24.5 

82.1 

63.3 

74.7 

50.2 

Direct Investment 

.. 11.0 

11.0 

—1.8 

—1.8 

3.7 

3.7 

12.7 

12.7 

Other Capital 

46.1 

41.5 

37.0 

26.3 

78.4 

59.6 

62.0 

37.5 

OTHERS . 

15.6 

1.4 

24.6 

12.5 

44.7 

24.7 

37.3 

11.4 

Direct Investment 

4.6 

4,6 

7.5 

7.5 

9.7 

9.7 

5.4 

5.4 

Other Capital 

.. 11.0 

—3.2 

17.1 

5.0 

35.0 

15.0 

31.9 

6.0 

O') International Institutions .. 7.7 

—4.1 

10.9 

0.9 

IS.O 

—2.0 

12.9 

—8.6 

an Others 

3.3 

0.9 

6.2 

4.1 

20.0 

17.0 

19.0 

14.6 

TOTAL . 

.. 143.3 

106.6 

110.2 

64.9 

244.6 

171.9 

191.3 

lOO.S 

Direct Investment 

44.9 

44,7 

15.4 

15.2 

25.4 

24.7 

25.7 

24.8 

Other Capital 

98.4 

61.9 

94.8 

49.7 

219.2 

147.2 

165.6 

76.0 

Note : Figures for flows are exclusive of valuation changes and hence would not Ully with tteOBSS in otit- 

^ valMtitm chan^ For details of outstanding investments Iv nactor and type see 
Statements U to vl and of net inflow SUtements Vn to X, 


(CbbM.) 
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17.8 ».5 18.3 2.5 

0.2 0.2 0.1 0.1 

<MlM^C^HtBl 17.6 ».3 10.2 2.4 

WB&nr GBRMANY.14.5 5.8 14.0 5.5 

DinotlmwtmoiUl# 1.4 1.4 2.7 2.S 

OdwrCMoitaJ.13.1 5.4 11.3 3.0 

0Ja>Y . 37.7 , 33.3 20.« 13.9 

Dlnot bnwstaHot 0.2 0.2 0.6 0.6 

Ottw: C»pJUl. 37.5 33.1 20.0 13.3 

JAPAN .11.2 —1.1 1.5 —10.1 

Direct lavwtment .. 1.4 1.4 0.2 0.2 

Other Capitol. 9.8 —2.5 1.3 —10.3 

U. K. 17.8 2.2 

Direct hivestmeat ,. .. 7.1 3.3 

Otto Capitol.10.7 —3.1 

U.8.A. 46.5 10.8 

Diieot iBvestiaent 6.5 6.3 

Ot^ Capital. 40.0 4.5 27.8 —12.8 


8.0 

2.6 

5.4 

38.2 

10.4 


—0.1 

1.6 

—1.7 

—2.4 

10.4 


4.2 

13.8 


10.4 


0.6 


1.5 —11.1 
0.4 0.4 
1.1 —11.5 


U.l 


62.9 

13.3 

49.6 


2.1 


25.0 

13.2 

. 11.8 


1.8 

0.3 

1,5 

24.1 

17.7 


10.2 

59.5 


—9.6 

—18.3 
0.3 
—to. 6 

11.6 

14.9 

—3.3 

32.2 

10.2 
22.0 


OlHBRSi . 

Direct Isvcatment 

Otto Capital. 

(I) blenatioiial institutione .. 
do Othere . 

, V./' ... ... ,, 



30.0 3.4 

10.5 10.5 

19.5 —7.1 

9.8 —10.2 

9.7 3.1 


42.9 16.9 57.8 

6.5 6.5 8.0 

36.4 10.4 49.8 

12.4 —6.6 24.3 

24.0 17.0 25.5 


64.9 

25.3 

39.6 


135.5 

23.1 

112.4 


26.2 

21.9 

4.3 


163.0 

34.1 

128.9 


24.5 50.5 22.8 

8.0 14.2 13.8 

16.5 36.3 9,0 

4.0 23.5 7,4 

12.5 12.8 1.6 

80.1 178.8 53.6 

33.4 46^3 43.1 

6.7 132,5 10.5 


IMS 

27.3 

148.2 













BSS»VB'4BAiaC'’OV fHNA'ljMna^^ 

^ ' ■ • . ■ ■ ■■■■.r: ''.'■.■■r-'-- -■ "1 

IS the out«tBndiag U.S. iavestmcnt rose-by qnlir from Bs. ^ oroh^'jlo IRh; ^4!^ «««m. 

!ls. 63 erores during 1968-1972 as againri was, thus, a net ' Itsn 33 unaiiht ' ^ - 

;ts. 257 erores during the earlier period, and diiring 1968-1972, as i^nst a net inflow - 
he share of the U.S. in the total net inflows almost an equal amount daring-the pw o B d iafc'' 

teclined from 43 per cent to 3S per oent during four-year period. The iidlow was qMatJy in . 

he two four-year periods. Movements of the form of ‘other capital’. Hw dhare of 
other capital', the net inflow of which de- Japan in riltal outstanding foreign inveitii^iEt 

ilmed frcHn Rs. 16S erores during 1964-68 in corpointe enterprises* in India dediiied 

o Rs. 26 crqres during the following four from slightly over 5 per cent in 1968 to 3 

ears, were lately responsible for the smaller per cent in 1972. Over four-fifths of the . 

[Towth of the U.S. investment during 1968- Japanese investments was in maoufacturing 

972 than in the preceding four years. Net industries (Tabk 11 and Statement XX). 

nflow of direct investment, in fact, increased \ 

irom Rs. 26 erores to Rs. 40 erores during . 

he two periods. During the four years FroQ||j^ small amount of R*. H erot'es ip 

o 1968, an overwhelmingly large part of the 1964, Itihan investmeo^inMilicnBasod to Rs. 40 

ncrease in the U.S. investment was in the erores in 1968 and Rs. 91 erores in' 1971. 

oral of ‘other capital.’ During the next In 1972, however, they declined to Rs. 84 

our years, however nearly 70 per cent of the erores, due to the fall in the outstanding 

dditional investment was in the form of direct ‘other capital’. Over four-fifths of itaUaP 

[ivestment. Thus, the share of‘other capital’ investments in 1972 was in the manufacturing 

a total U.S. investment in India which had industries, as against three-fifths in 1968. 

umped up from one-half in 1964 to nearly Italian investments in petroleum, all Of which 

tiree-fourths in 1968, declined to about was in the form of ‘other capital', declined 

wo-thirds in 1972^ Bulk of the U.S. capital from Rs. 15 crares or 37 per cent of the total 

/as invested in manufacturing industries in 1968 to Rs. 9 erores or 11 per cent in 1972 

Table 11 & Statement XX). (Table 11 and Statement XX). 


The increase in West German investment 
1 India also slowed down considerably 
uring 1968-1972 relatively to 1964-1968. The 
rowth declined from'Rs. 73 erores to Rs. 38 
rotes largely because the gross inflow was 
Is. 15 erores lower and the gross outflow 
Is. 17 erores higher during 1968-1972 than 

I the preceding four years. A major part 
f the increase in West German investment 

II through the eight years was in the form of 
>ther capital’ which, in 1972, formed nearly 
our-fifths of the investment originating from 
Vest Germany. Bulk of the ‘other capital’ 
uring 1968-1972 was in the services industries 
Table 11 and Statement XX). 


Outstanding total investment of interna¬ 
tional institutions, all of which was in the 
form of 'other capital’, increased from Rs. 72 
erores in 1964 to Rs. 98 erores ift 1968 but 
declined to Rs. 90 erores in 1972.- Over 
four-fifths of such capital in 1972 in 
services industries and less than one-fifths in 
manufacturing industries. In 1972 interna¬ 
tional institutions accounted for slightly over 
5 per cent of the total foreign investment in 
corporate enterprises and slightly less tnan 
10 per cent of the foreign imvestifieht ifi the 
form of ‘other capital’ (Table 11 and State¬ 
ment XX). 


Following the substantial liquidation of 
alnlities under suppliers’ credits lelatiug 
> ships secured from Japan, Japanese invest- 
lent in India during 1968-1972 declined by 
Ls. 28-erores to Rs. 55 erores, as against an 
icrease of Rs. 52 erores to Rs. 83 erores 
ecord^ during 1964-1968. The gross in- 
lows dropped from Rs. 61 erores to only 
U. 16 erores while gross outflows moved up 


Coannefeial BMtfci 

Between 1964 and 1968« foreign Ualatiilies 
of commercial banks declined by Rs. S ctores. 
But between 1968 and 1972 moved up 
by Rs. 8 erores because of incte^^ bt.lC^Heign 
currency liabilities as well as n^de bidtilities 
to non-resideilt banks 12jt r 



(Rs. crorc») 


' ^ ■ TABt£ I2.r-BANKING : FOAEtCN ASSETS AND UABIUTIES 


As at UP end eg March 

1964 

1965' 

1966 

1967 

I9» 

1969 

1970 

1971 

1972 

. a 

b 


L Aasete 

.. 32.7 

31.0 

3i'.'0 

41.3 

SS.O 


42.4 

27.8 

40.9 

31.6 

H. UaWitim 

.. .93.8 

75.0 

85.1 

98.9 

96.6 

89.2 

80.3 

90.9 

96.6 

96.8 

m. Net Position .. 

__61.1 

—44.0 

—53.5 

—57.6 

—41.6 

—60.1 

—37.9 

—63.1 

—55.7 

—65.2 


Oommerctal banks' foreign assets also 
increased by Rs. 3 crores during 1968>1972, 
whereas they had declined by Rs. 4 crores 
dui^ tte precedti^ four years. The rise 
between 1968 and 1972 was wholly on account 
of higher foreign currency holdings. During 
1964^1968 also the foreign currency holdings 
had increased by Rs. 4 crores but the rupee 
overdrafts extended to non-resident banks 
had fallen by twice that amount (Table 12). 

In the result, net liabilities of commercial 
banks rose from Rs. 60 crores in 1968 to Rs. 65 
crores in 1972, as against the marginal fall 
from Rs. 61 crores in 1964 to Rs. 60 crores 
in 1968 (Table 12). 


Insurance Coaipairfes 

Foreign liabilities of insurance companies 
aggr^ted Rs. 73 crores in 1972, showing 
an increase of Rs. 6 crores since 1968. 
During 1964-1968, the growth in liabilities 
amounted to Rs. 11 crores. The increase 
in liabilities during 1964-1968 was mainly 
on account of transactions of the Life 
Insurance Corporation, white that during 
1968-1972 was wholly due to transactions 
of branches of foreign companies. The share 
of the Lie in the foreign liabih'ties of insurance 
companies which had remained more or less 
steady around 85 per cent during 1964-1968, 
declined to 77 per cent in 1972 (Table 13). 


TABLE LI.—INSURANCE COMPANIES : FOREIGN ASSETS AND LIABILITIES 


As at the end of March 


1963 1964 1965 


1968 1969 1970 1971 1972 


1. Lift Insurance Corpn. 
of India 

2. Other rupee con^- 


Z0.3 

17.1 


20.5 21.4 

17..3 18.2 


20.3 20.5 29.5 27.9 
17.1 17.3 26.3 24.7 


3.2 3.2 3.2 3.2 


54.6 

46.4 48.3 

8.4 8.4 
-34.3 —35.7 - 


3.2 


56.2 62.0 54.9 57.6 


54.1 


48.2 59.7 57.4 


U. LtabHRIn 

1. Lift Insuiance Corpn. 
of India 

2. Othei rupee compa¬ 
nies# 

111. m Pooltioa .. 

1. Lift Insurance Corpii. 

cf India —29.3 —31.0 —35.9 —29.6 —30.9 —33.4 —32.7 . 

2. Other rupee compa-. 

niestfV .. — 5,0 — 4.7 — 4.7 — 5.0 — 6.2 — 6.2 — 6.6 - 

3. ^^aaches (net) — 0.2 — 0.5 — 0.5 — 0.2 1.0 1.0 1.4 


29.1 

25.9 

3.2 

70.1 

59.7 


29.8 

26.6 


6 —34.6 —37.1 —39.6 —39.3 —li.C 


—32.4 - 
— 9.0 - 


29.9 

26.7 

3.2 

74.6 

60.0 

8.4 

-44.1 - 

-33.3 - 
-10.8 - 


30.3 

27.1 

3.2 

73.1 

56.6 

8.4 

-42.8 

-29.5 

-13.3 


NMe: 1. Assets cover (/) L.l.C.’s investments in fixed assets, foreicn shares, securities, debentures and Joans and advances 
due from penons resident abroad against mortgages but exclude other loans and advances induding those 
awiRSti>olicies;and(/0>nvesuiients in foreign slwi^ securities, debentures, loans/advances and fixed assets 
. of Indiah inaumnee companies engaged in non-ltfe business. 

2, Lio^ities cover (/) L.l.C.’s provis^ foi Life funds for branches abroad and not their actual reserves value; 
(10 the net investmmtt of branch of foreign insurance companies and (Hi) the value of unexpired in 
rsqwct of non-life business of Indian insurance companies. 

® Tl»se are as per the survey of lndia> Foreign Liabilities and Assets, 1961, as it has not been possible to indicate 
the coned position in tms regard in the absence of such a survey subsequently. 




-f, ; swwvE^Mac-. 

m fota^ »wrt» 

compMiMS ddciniad even more thnn ta tbe 
liabOities. Hm assets which moved up stea¬ 
dily fiwm Rs. 21 crores in 1964 to Rs. 28 
crozes in 1968 increased by only Rs. 2 crows 
to Rs. 30 crores in 1972. The Ulfc Insurance 
CotporaUon accounted for the entue mcwase 
and its shire in the foreign assets of insurance 
con^niest went up from 84 per cent in 1964 


'<iNi«A'nuLuniN' 

‘Sb 

to 89 per eeat in 1968 and to 90 per oaiK in 
1972 (Table 13). . 

With a larger increase in linbHities timor in 
assets, net foreign liabilities of iainravoe 
companies almost doubled from Rs. 7 crozes 
in 1968 to Rs. 13 crozes in 1972 ; during 
1964-1968, they had rjsen by only Rs. 2 crozes 
to Rs. 7 crores (Table 13). 



CTATEMBNT I—official SECTOR: FOREIGN ASSETS AND LIABlLmES 





STATEMENT I (CoBfi/.)—OFHCIAL SECT(» : FOREIGN ASSETS AND LiAfilLlTlES 





STATEMENT I iConcld .)OpnOAL SECTOR : FOREIGN ASSETS AND LIABILITIES 
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STATEMENT It-OORFORATE INDUSTR^L iWP (^TANOING LOMO: 

' TERM FCWEIGN INVESTMENTS AS AT THE END OF MARCH 19M 


qit a nj -wite) 


Direct Investment Capital 


‘Other CMtBi’ 


tRe. crow^ 


Induetry Gimip 


Subii- Others Total 
diaries (2- 3) 


or which; 

Total Equity Creditor Total (i.e. 8) • JaW 
(1.-^4) (6+^) Stale- (5+8) 


10 


I. PIANTATIONS 

II. MB«NO 

II. PETROLEUM 
V. MANUFACTURING 



(i> Autotnot 
(iiS OUym 

4. Ma^unery and marine tools 

5. Metals and iDOtBl products 
(13 Iron and steel products 


6. Bwctrtcal poods and nuustunery 

7. Chemldsls and aHied products 
(i) Chemkialg .. 

/ill phannaoeuticals 


tools 



;W) Others 
V. SERVICES 

1. Trading 

(i) Foot^ beverages, etc. 

(ih Textile prothx^s 
(Hi) Transport eqaipment 
(HA Macmanr imd machi... - 

(v) Metals it metal products 

(vi) Electrical poods and madtinery 
(viA Chemioalt & allied products' 
(viit) Exporters & importers 

(ix) Others 

2. Cwutruotion. Utilities si 
Tnnspmt 


4. MmeeUaneous 
(i) Managing agents 
(ij) Oflters 


48.1 
168.7 

29.2 
26.4 


16.6 

10.0 

14.9 


62.7 

212.3 

30.0 

26.4 


14.6 
31.1 
18.8 

12.3 

20.7 

58.3 

18.7 

19.3 

20.3 
35.5 


143.3 

234.6 

30.2 

26.4 


19.4 

13.7 

20.8 

62.5 

18.7 
23.2 

20.6 

40.4 

4.6 

18.1 

17.7 
77.0 
22.6 


4.4 — 


61.6 

50.1 

11.5 


13.5 

26.1 

76.8 


66.6 

54.9 

11.7 


14.5 
27.3 

90.5 


M».« 

13.7 

167.4 

436.4 

34.8 
26.6 

8.2 

44.2 

22.1 

13.5 


24.2 
99.7 

74.3 

25.4 

2».8 

85.6 

39.6 

24.3 

21.7 

85.4 
7.8 

32.6 

45.0 

187.5 

27.2 


— — 5.7 

0.3 — 1.0 

0.3 — 0.4 

0.4 — 4.3 

— — 0.-4 

1.5 — 6.3 

0.2 — 1.0 

l.l — 2.2 


9o:o 

28.7 

20.7 
17.0 


5.5 — 


19.7 239.9 65.9 305.8 565.5 53.0 275.5 328.5 67.9 


Vofes: 1. DaU on outotanding long-term foreijgn investments m corporate industrial and commercial enterprises leoMMilt the 
book 'value of net outstanding fweipn investments including (dwnpes due to revaluation of su^ inveatments and 
switdtom in business and accounting practices of the companies. 

2- Di^ investment capital, represent net foreign investments in brandies and net investmenU of the country of oaOtnA 
m «tp oqmty Aaiw^ite propo^^ share in the free reserves of the foreign controlled mpoe oonmony (PCRQ. 
3. ^ on eqplty under QmtaV fomgn investments in the ordinary shares of F<Sc 

than the country of control and non FCRC by ail countries. ' ' sajunuita otbct 

*■ capitelrepromnls foreign particiMtion in the preference shares and debentures of all oompaaiea. 

FCRC and iq^ inotadmg si^Uers’ dedits for in^orta. wnn>an»oB, moniaia^ 

5. Foieign invertiaont in StMe-ownedofttr^ses non-resident participation.in the equity and debentures issue and loans/ 
cred t^irealyrewyaWe.ltytMen^^ to foreign parties and do not cover proJmtK 

mem of India under various development programmes though used by the enter^sesT^ wruwob oy me uoyern- 













I. PLANTATlONiS -. 

100.7 

9.0 

1.3 

10.3 

111.8 

3.0 

0.1 

3,1 

— 

11 

11. MINING . 

4.4 

— 

~ 

- 

4.4 

2.8 

4.6 

7.4 

1.0 

1 

HI. PETROLEUM . 

76.4 

56.4 

14.5 

70.9 

147.3 

2.0 

33.7 

35.7 

17,1 

U 

IV. MANUFACTURING 

22.8 

187.4 

59.5 

246.9 

369.7 

32.9 

188.8 

221.7 

24.7 

ft 

1. Foodt, beveracBs, ate. 

0.3 

30.0 

0.8 

30.8 

31.1 

2.6 

2.4 

5.0 

_ 


(0 CuUettes and tobacco 

(4 OtWs . 

2. Textile products 

oTi 

26.7 

3.3 

oTi 

26.7 

4.1 

26.7 

4.4 

0.3 

2.3 

zZi 

0.3 

4.7 


1 

9.5 

4-8 

2,2 

7.0 

16.5 

6.2 

23.9 

30.1 



(Q CottiHi goods 


2.4 

1.5 

3.9 

3.9 

2.9 

17,9 

20.8 



(it) Jute & coir goods 

9.5 


0.6 

0.6 

10.1 

1.3 

2.5 

3.8 


: 

(tii) Othws . 


2.4 

01 

2.3 

2.5 

2.0 

3.5 

5.5 



3. Transport eouipment 
(i) Automobiles and aooossories.. 


12.7 

4,6 

17.3 

17.3 

4.3 

21,1 

25.4 




7.4 

4.1 

11.S 

11.5 

2.2 

19.6 

21.8 



(ii) Others . 


5.3 

0.5 

5.8 

5.8 

2.1 

1.5 

3.6 



4. Machinery and machine tools .. 

1.0 

9.4 

9.0 

18.4 

19.4 

>.7 

6.2 

9.9 

0.4 


S. Metals and metal products 

2.8 

26.3 

10.2 

36.5 

39.3 

5.2 

61.4 

66.6 

2.8 

i 

(i) Iron and steel prodttets 

l.l 

14.5 

6.2 

20.7 

21.8 

4.9 

45.6 

50.5 

2,0 


fiO Others . 

1.7 

11.8 

4.0 

15.8 

17.5 

0.3 

J5.8 

16.1 

0.8 


6. Electrical goods and machinery 


16.0 

8.1 

24.1 

24.1 

3.5 

9.5 

13.Q 

4,3 


7. OieitticaU and allied products ■ ■ 

4.5 

55.8 

18.6 

72.4 

76.9 

3.2 

24.3 

27.5 

13,4 

i' 

(!) Chemicals . 


14.2 

13.3 

27,5 

27.5 

2.7 

19.5 

22.2 

13.4 


(ii) Medicines & pharmaceuticals .. 

4.1 

19.5 

2.3 

21.8 

25.9 

0.3 

3.6 

3.9 



Oii) Otters . 

0.4 

22.1 

1.0 

23.1 

23.5 

0.2 

1.2 

1.4 



8. Miscellaneous. 

4.7 

32.4 

8.0 

40.4 

45.1 

4.2 

40.0 

44.2 

3.8 


(i) BuHding materials 

1.6 

4.6 

1.0 

5,6 

7.2 

1.9 

1.6 

3.5 



(ii) Rubber goods 


17.5 

1.5 

19.0 

19.0 

1.0 

12.8 

13.8 



(iii) outers . 

3.1 

10.3 

3.3 

15.8 

18.9 

1.3 

25.6 

26.9 

3.8 


V. SERVICES . 

58.5 

14.8 

6.2 

21.0 

79.5 

14.0 

108.5 

122.5 

52.2 

2t 

1. Trading . 

(i) Foods, bmvrages, etc. 

18.5 

5.5 

0.9 

6.4 

24.9 

1.8 

5.6 

7.4 

_ 


5.9 


0.1 

0.] 

6.9 






pi) Textile prodneta 

1.0 

oTs 


0.3 

1.3 

0.2 


0.2 



(tii) Transport equ^oat 

(iv) Martmicry and hMtftine tools 

-0.1 

2.6 

0.2 

1.5 

0.1 

0.2 

1.6 

0.1 

4.2 

0.2 

0.1 

0.1 

0.3 

0.3 

0.4 

— 


(v) Metals dc metal praducte 


0.2 


0.2 

0.2 






(vi) Eleotrial goods and machinery 

3.3 

1.3 

0.3 

1.6 

4.9 

O.I 

2.5 

2.6 



(viQ Omnicais ft aUied products .. 

0.5 

0.2 


0.2 

0.7 

0.2 


0.2 



(viii) Exporters & importers 

0.4 

0.8 

0.3 

1.) 

1.5 

0.2 

2.7 

2.9 



(ix) Otters . 

4.9 

I.O 

0.1 

1.1 

6.0 

0.8 


0.8 



2. ConatructicHi, Utilities and 
Traoteort . 

36.3 

0.4 

1.4 

1.8 

38.1 

4..3 

66.9 

71.2 

41.7 

10 

3. Pitenotai . 


1.0 

0.5 

1.5 

1.5 

3.3 

33.7 

37.0 

10.5 

3 

4. MilCrtlaneotts. 

3.7 

7.9 

3.4 

11.3 

15.0 

4.6 

2.3 

6.9 


2 

(0 Managing agents 

1.6 

6.7 

3.0 

9.7 

11.3 

4.4 

1.2 

5.6 



(ii) outes . 

2.1 

1,2 

0.4 

1.6 

3.7 

0.2 

1.1 

1.3 



. .liOTAI. , .“ 

2«2.« 

267.6 

«.5 , 


61}.9 

54.7 

335.7 

3M.4 

95.0 

Im 

Ste Moites to9taitesent n 
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(b. oromi) 


Dlica Investmeat Capital 


‘()thcr Capital' - 


FCRC Of^which 

--:- Tefal Equity Creditor ToUl <U. «) ; Talri^ 

SuW- Others Tefal (1+4) («+7) State- («+«> 


1. PLANTATIONS 


HI. PETROLEUM . 

IV. MANUFACTURING 

1. Foods, beverages, etc. 

(i) Cigarettes and tobacco 

(It) Otters . 

2. Textile producte 

(i) Cotton goods 

(ii) Jute & coir goods 

(ill) Otters . 

3. Transport equipment 

, (i) Automobiles and aooessories.. 
(li) Otters . 

4. Moohinery and maohine tools .. 

5. Metals and metal products 
(I) Iron and steel products 

(ii) Others . 

6. Eledrical goods and machinery 

7. Ctomicals and allied products .. 

(i) Ctemicals . 

(li) Medicines & pharmaceuticals 

(iii) Otters . 

8. Miscellaneous. 

(i) Building materials 

(li) Rubber goods 
(iii) Others . 


1. Trading . 

(i) Foods, beverages, etc. 

(li) Textile products 

(iii) Transport equipment 

(iv) Madiinery and machine tools 

(v) Metals & metal products 

(vi) Electrical goods and machinery 

(vii) Chemicals A allied products .. 
(viii) Exporters & importers 

(lx) Otters . 

2. Construction, Utilities and 

Transport . 

3. Fitmnciai . 

4. Miscellanebus. 

(i) Managing agents 

(ii) Otters . 


TOTAL 


25.7 . 206.2 72.2 278.4 304.1 


15.7 
13.4 
18.0 
64.6 
15.9 

23.8 

24.9 
.M.5 


33.4 

26.9 

26.0 

43.0 


244,7 2W.2 . 9S.3 383.5 628 2 


2.0 36.7 38.7 22.3 170,9 
34.2 210.0 244.2 25,5 548.3 


21.4 

44.5 

24.5 
20.0 
27.7 

91.2 

33.4 

31.3 

26.5 


62.1 
42..3 

19.8 
13.4 

35.8 
29.2 


13.8 

67.6 

47.4 

20.2 

17.5 


4.8 _ 

2.3 _ 

41.7 3.0 


46.9 

24.1 

14.2 

8,6 

49.9 

39.2 
10.7 

35.2 

112.1 

71.9 

48.2 

45.2 
130.3 
65.4 
?6.1 
28.1 

- 

- 11.1 

— 32.3 


0.7 

3.7 


3.0 




78.9 15.0 133.2 148.2 62.6 227.1 


0.3 _ — _ 


— 30.0 

— 4.I'-» 

— 1.4 

— 0.6 

— 4.5 

— 0.3 

— 7.6 

— 1.0 

— 3.9 

- 6.6 


51.1 

21.7 

16.3 


Set notes to Statement II. 


57.0 38>.l 440.1 130.1 1060.3 
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D it ea t ^ wHBeanCiyital ^ _ ■Other Capital’ 

FCRC Of which 

m-- ■ — .. . ToUl Bauity Creditor Total U.e. 8): Total 

Subsi- Others toul (1+4) (6+7) State- (5+8) 

diaries (2+3) owned 

enter¬ 

prises 


IV- MANVFACrURINO 

1. Foods, beverages, etc. 

(i) diiBrottes and tobacco 

(II) oSers . 

2. Textile products 
(i) Gottoa foods 
(li) Jute A coir goods 

(ill) Others . 

3. Tratiqioit eouipment 

(I) Aotomobiles am) accessories, 
(li) Others . 

4. Machiiiery and machine tools . 
3. Metals and metal products 

(IV Iron and steel products 
(Uyothers . 

6. Bieetrical foods and madunery 

7. Chemicals and allied products . 

(iy^emicals . 

(ti) Medicines & pharmaoeuticals 

. 

(i) BuM^mterials 

(ii) lumber goods 

(iii) others . 


(^I^^Lbeveia 
(ii) To^^ik 


(iv) MsMUnery and machine tools 
(vj Mptals ft metal products 

(vi) Pwtrtoal goods and machinery 

(vii) Chemicals ft attied products .. 
(viw Bmdrleni ft infiorters 

2- Omtniatioct. Utilities and 
llriniport . 


17.9 7.9 
14.3 5.5 
21.8 10.5 










t'n,AKrAtlOMS.U«.l 

H. KONINO 4.3 

m. PBmOLEUM . 63.S 

IV. MAtOfiFACTURINO .. 28.9 


1. 

(ii) Offiwi -T 

2. Teii^le prixlu^ 

<0 Cotton Koodi 

lute A eoir goods 




(8 


t^AL 


0.5 


4. MMliiaery wid naobine tocds .. 

5. Metals nd meUil producu 
40 and eteel promts 

rli) OthBts . 

d. ElNtrioil goods and jnsobiiiery 
7. Cbemiadsand allied products 

. 

Modicioes A phannaoeuticals 
Otters 

g. wtiiOdlluMous 
(1) Bonding naateiiais 
ni) RUtAor goods 
tfii) Otters . 


1, Trading . 

(1) FUods, bevaragBS, etc. 

<10 Tairtiie products 
Tninsport eqiupment 
Civ) Machinery and tnaohine took 
(vi/Metafai A metal products 
(iu fikctrkal goods and maciiiiwfy 
(viQ Chamicals A allied products .. 
(^iy Bjpotttts A importers 

* - utimiesand 


10.9 

32.3 

17.8 
14.5 

21.9 

71.3 
18.2 
26.2 

26.9 
37.8 


0.7 10.8 128.9 


10.4 308.9 3i37.8 37.4 364.7 


0.6 0.6 10.6 1.3 1.4 

1.0 4.3 4.3 2.0 8.4 

5.8 23.0 23.0 4.3 48.3 

5.3 16.7 16.7 2.3 30.3 

0.5 6.3 6.3 2.0 18.0 

10.3 21.2 22.4 4.2 14.5 

13.5 45.8 49.5 7.1 99.3 

8.0 25.8 27.2 5.9 64.4 

5.5 20.0 22.3 1.2 34.9 

Il.O 32.9 32.9 5.3 24.2 

24.7 96.0 101.3 3.5 88.7 

19.8 38.0 38.0 2.6 79.7 

3.8 30.0 34.7 0.4 6.0 

1.1 28.0 28.6 0.5 3.0 

9.2 47.0 55.2 4.2 47.5 

1 3 7.1 8.5 1.9 3.2 


65.2 15.2 7.3 22.5 87.7 , 15.2 291.7 


— 0.2 — 


4.9 

6.9 
58.9 

402.1 

6.2 


10.4 

52.6 

32.6 

20.0 

18.7 
106.4 

70.3 

36.1 

29.5 

92.2 

82.3 

6.4 

3.5 

51.7 
5.1 

11.4 

35.2 

306.9 

21.3 


0.2 — _ 


..^ 

1.1 4il>3 

3S.6 mu 

46.3 739.9 


41.4 

29.9 

U.4 

63.1 

35.1 

13.3 
14.7 

75.4 

49.3 

26.3 

41.1 

115.9 
9T.S 

53.4 
«2.4 

m.s 

1M.3 

41.1 

32.1 

106.9 
• 13.6 

32.3 
61.0 . 


0.3 


12.1 49.7 

— 10.8 ^ 

~ 0.9 

-- 4.1 

— 0.2 


0.4 

-0.3 

4.6 

0.2 

0.1 

2.0 

0.1 

0.4 

0.1 

0.3 

0.5 

2.1 

0.7 

0.2 

6.7 

0.2 

0.2 

0.8 

2.8 

13.0 

0.2 

3.0 

13.8 

1271’ 

7.9 

0.9 

3.2 

20.5 

40.8 

3^4 

1.3 

2.1 

0.6 

0.8 

7.6 

6.7 
0.9 

2.0 

0.8 

3.3 

3.1 

0.2 

2.6 

1.6 

10.9 

9.8 

1.1 

43.4 

1.6 

14.3 

11.1 

3.2 

4.4 

4.0 

4.8 

4.3 

0.3 

184.4' 

83.2 

2.6 

1.4 

1.4 

188.8 

89.2 

, 3:5 

1,9 

89.3 

28.9 

21.9 

200.0 

307.8 

104.2 

412.0 

692.0 

63.2 

716.5 

77»;7 

ms 

.<m7 
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Wf-;:’ - 


oaSMSaOKL Am tX)AUiWACViL^WmK3fKBSS: OUTSTANDINO U»fO. 
; . TBKMVOUeMaw DnrESTMBNXS A9 At tSS'Em aP MAMXM 1MB 


FCRC or which 

e ■ -^— ToUl Equity Creditor Total (j.e. 8): Total 

Subei- Others Totd (1+4) (6+7) < State- (9+8) 

diaries (2+3) owned 


LANTATIONS 

IININO 


lAmiFACTUiUNC 

Foocb, beveraaw. etc, 

(i) Cinrattes and tobacco 

(■notbm 

TMtile products 
(i) Cotton aoods 
(li) Jute A ooir foods 
lii) Othen 

Tran^KMi equipment 

(i) AntonKAunandacoessories, 

(ii) Others 

Madiinery and matdiine tools 
Metals and metal products 
(i) Iron and steel products 
(li) Others 

Electrical foods and machinery 
Chemicals and allied products 


(li) Medicines & lAannaOButioBls 
iii) Others 
Miscellaneous 

(i) Building materials 

(ii) Rubber goods 
iii) Others 


’RVIOSS 


Trading 

(i) R»o!&. i „ _ 

(ii) Textile product 
lii) Tnuupottlciuipnient 
iv) MScmiMry and machine tools 
(v) Metals ft metal products 

vi) Eieohkal goods and matmine 
ni) Chendoah ftaHied products 
iii) Exporters ft importers 
ix)0«£en .. 

CooMnioHon. Utilities and 
Tnmiporii 


ssssT" 




60.2 

29.0 


90.5 

248.0 


12.2 

33.7 
18.4 

15.3 

25.4 

78.4 

22.2 

28.7 

27.5 
41.3 


0.6 11.4 122.8 


20.2 

89.6 


70.7 1».9 5.6 59.9 65.5 35.7 196.4 

337.6 366.6 47.S 418.9 466.4 71.Z 833.0 


13.1 

27.4 

21.8 


22.0 

50.4 

28.3 
22.1 

38.5 
105.8 

44.0 

33.4 

28.4 
50.9 

7.5 


62.8 15.4 7.7 

18.4 7.7 1.2 

8.6 — — 

0.5 0.2 0.1 

— 0,4 — 


5.6 

23.2 

54.2 
29.7 

24.5 

38.5 
111.2 
44.0 

38.1 

29.1 
59.9 


12.8 

56.1 

33.8 

20.3 
23.0 
94.0 
39.6 

34.4 

26.5 
119.6 
109.8 


5.9 

3.9 


2.3 

15.6 

60.6 

38.3 

22.3 
27,5 

101.7 
65.7 
36.0 
32.1 

130.8 
120.1 

6.3 


44.7 

30.2 
14.5 

68.7 

36.7 

. 11.8 

20.2 

85.0 

57.1 
27.9 

50.7 
155.9 

95.4 

60.5 

70.6 
242.0 

164.1 

44.4 

33.5 
115.4 


85.9 15.2 283.4 298.6 122.6 


0.4 — 


96.0 

21.1 

15.7 


267.1 324.7 118.2 442.9 710.1 75-2 766.8 842.0 231.3 1552.1 














■^^m!flmaan. ym^-42m)K3aj^tf^^ asas cottu^BRcxxi^KmtL^ ^mnsrAMiHMO^ijQii^ 

, l«Utf liOMlON INVBITiaWS AS AT TOE Elrt> OP MARCH 19« 


OiMBtlawectsMnt Q^iul 

akWDCbM - - - -- ToUl Equity 

Subti- Others Tout (1+4) 
diario (2+3) 


oriAiM& 

Craditor Tout (i.a.8): XaM 
(6+7) SUte- CS+«) 


IV. MANUFACTURING 

1. Foods, beyengn. etc. 

(i) Ciguettes end tobacco 

(tft Others . 

2. Textile products 
rn emotion goods 
(it) Jote A mir goods 

Oil) Others . 

3. Tramport eqidpotent 

({) AutompbiieB and accessories. 
(li) Others . 

4. Ma^tuety and machine tools . 

5. Metals and metai products 

0) Iron and steel products 
(ii) Others . 

6. Eieotrical goods and madiinsry 

7. Otemicate and allied products . 

(i) Chemicals . 

(li) Medicines & pharmaceuticals 
(ill) Others . 

8. Miscellaneous. 

(i) Building materials 

(li) Rubber go^ 

(hi) Others . 


1. Tradina . 

(i) FoodA beverages, etc. 

(li) Textile products 
Uii) Trasmrt equipment 

(iv) Machinery and mathine tools 

(v) l^tals & metal producto 

(vi) mtr<cal goods and machinery 
(vn) Oieraicah A allied products .. 
(vui) Enrortets A importers 

(ixyOt^ 

2. Consttu^ion, Utilities and 

Transpost . 

3. Fiinncial . 

4. MheeSaaeotU • • 

({) Managing agents 

(ii) Others . 


25.0 4.7 

61.2 7.7 

21.9 6.1 

29.2 1.6 

41.2 5.7 

115.8 11.8 

42.7 10.4 


See notes to Statement H. 


2«.2 34g.g 124.4 472.4 727.7 76.5 ggg.l ggl.4 isS.l 1^9.3 








M4& Cm«MfiliaML«KIBHII|^ oum LONG> 

, .yS^rSgkaOft mmmi^^ as at-ths..'Cndi»f mamse wo- 


Dlract Invcitfl^ Ckpitsl 


PCRC OTwhicfa 

» ' ■ I... - ToUl Equity Creditor Tottl (i.e.8): Total 

Sttei- Odeert Total (1+4) (6+7) State- (5+8) 

diarict (2+3) owned 


1 


I. PtANtATlONS . . .. .. 107.8 

n. MINING . 3.4 

III. PETRia-EUM 36.1 

IV. MANUFACTURINC 31.6 . 

1.6 


43.4 21.9 67.3 123.4 3.6 37.6 63.2 40.3 186,6 

304.4 106.2 410.6 442.2 32.8 458.6 511.4 131.2 9SS.6 


(i) C3f8tette»aad 

<ii) min 

2. Textik producte 
' (i) Cotton foods 
(li) lute & coir foods 
(iii) Otters 

3. tra» 9 orte^pinieni 

(i) Automobiles and I , 

(ii) Otters . 

4. Machbiery and madiiiie tools . 

3. Metals and metal products <».i 

(i) tem and steel products t.6 

(ii) Otters . 2,5 

6. Electrical foods and machinery — 

7. Ctemicalsandallied.iicaducts .. 8.0 

(i) rHyniMh . _ 

(ri) Medidnes & phannaceaticals 6.8 

(iii) OOm . 1.2 

8. MiaosS^ua. 10.8 

(i) BuiUDnf materials 1.2 

(ii) Rdbtor foods — 

(iii) Otters . 9.6 


— 2.5 3.9 


21.6 

34.3 

93.7 
25.6 

35.8 

32.3 

58.3 


12.3 

20.4 

11.4 
9.0 
14.0. 

28.4 
20.3 


27.1 

61.1 

30.5 

30.6 

48.3 
122.1 
45.9 

42.3 
33.? 
«).3 


41.2 
30.9 
IB.3 

22.2 


4.S 

28.4 

65.2 

32.1 

33.1 

48.3 

130.1 
4S.9 

49.1 

35.1 


21.3 
48.6 

31.8 

16.8 
20.9 

78.4 
48.6 

29.8 

29.9 

180.3 

169.4 


24.1 

53.4 
.34.5 
18.9 

25.8 

87.5 

55.5 
32.0 
36.3 

193.3 

180.8 
8.1 
4.4 


51.4 

32.4 
19.0 

74.4 

34.4 


00.1 

56.7 

23.4 
54.2 

152.7 

87.6 

65.1 

84.6 
323.4 
2K.7 

57.2 

39.5 

132.8 

19.6 

37.2 
7«.0 


7.7 11.1 18.8 42.7 28.7 289.4 318.1 127.3 360.8 










Direct Investment C^iul _ ‘OtfacrOpiM* 

FOTC Ofwhi* 

firsnches- Total Equity Creditor Tirtal. Mel 

Sutai- Otters Total (1+4) , («+7> Stale- (S+ft 

diaries (2+3) owned 


1 2 3 4 5 6 7 8 9 10 

L PLANTATIONS.lOtf.2 13.6 0.1 13.7 119.9 4.2 1.1 5.3 

Hi MINING 3,6 2.7 — 2.7 6.3 2.8 7.1 9.9 6,« ' M.l 

m> PETROLEUM . 52.7 40.7 22.4 63.1 115.8 5.6 50.4 56.0 34.8 

IV. MANUFACTURING .. 35.7 324.3 125.7 450.0 485.7 55.3 428.2 483,3. 130.8 


1. Foods, beverages, etc. 1.8 37.9 3.8 41.7 43.5 2.7 6.4 9.1 

(0 Cigarettes and tobacco — 29.1 2.8 31.9 31.9 0.2 0.5 0.7 

(li) Otters . 1.8 8.8 1.0 9.8 11.6 2.5 5.9 8.4 

2. Tottile products 8.3 7.9 9.0 16.9 25.2 7.5 38.8 46.3 

(i) Cotton goods ,. - 2.7 5.3 8.0 8.0 3.4 19.2 22.6 

' <ii) Jute & coir goods g.3 — 0.5 0.5 8.8 1.3 0.8 2.1 

(iii) Otters — 5.2 3.2 8.4 8.4 2.8 18.8 21.6 

3. Transporteauipment .. — 19.8 7.9 27.7 27.7 5.0 44.6 49.6 

<i) AutomobilesUidaccessories.. — 15.8 7.9 23.7 23.7 2.7 30.9 33.6 

(ii) Otters . — 4.0 ^ 4.0 4.0 2.3 13.7 16.0 

4. Maldtinery and machine tools .. t.3 16.7 13.4 30.1 31.4 5.9 18.2 24.1 

1 Metals and metal products 4.3 44.9 24.1 69.0 73.3 9.2 66.1 75.3 

(i) irm and Steel products 1.6 20.7 12.9 33.6 35.2 7.0 38.6 45.6 

^ (ii)Oflters .. . 2.7 24.2 11.2 35.4 38,1 2.2 27.5 29.7 

6. Electncalgoodsand mactunery _ 37.6 15.2 52.8 52.8 6.6 28..6 35.2 

7. Chemicals and allied products .. 9.5 99.5 40.6 140.1 149.6 13.6 177.7 191.3 

m Chemicals . — 27.7 30.9 58.6 58.6 11,4 167.6 179.0 

(li) Medicines & pharmaceuticals 7.9 37.5 7.7 45.2 53.1 0.5 7.2 7.7 

(iiO Otters . 1.6 34.3 2.0 36.3 37.9 1.7 2.9 4.6 

8. Miscellaneous. 10.5 60.0 11.7 71.7 82.2 4.8 47.8 52.6 

(i) Building materials 1.2 6.6 3.0 9.6 10.8 2.3 6 1 8 4 

(ii) Rubber goods — 25.0 2.4 27.4 27.4 1.0 7.9 8 9 

Oil) Others 9.3 28.4 6.3 34.7 44.0 1.5 .33.8 35..3 



I. Tndina . 

(i) Foods, beverages, etc. 

(ii) Textile products 

(iii) Tranqxirt equipment 

(iv) Mataiinery and machine tools 
' (v) Metals tc metal products 

(vi) Electrical goods and machinery 

(vii) Chemicals Rallied i^ucts.. 
(Vili) Exporters & importers 

(ix) Others . 

' 2. Construction, Utilities and 

TYamport . 

■ 3. Financial 

4. MisoeUaneous. 


166.1 5tt.S 76T.5 M.6 SIS,7 913 8 it«a« Ufm m 
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STATEMENT XVI. 



























STATEMENT XVm.—CORPORATE INDUSTRIAL AND COMMERCIAL 















STATEMENT XIX.—CORPORATE INDUSTRIAL AND COMMERCIAL ENTERPRISES ; NET INFLOW OF LONO-TERM FQREtON 




lotes to Statement XU. 















AtMOwmilorMaKfa 


Direct Invest- Other 
meat Capital 
Capital 


OenMor (West) 

IV. Manubcturing 
V. Services 

Mining 

Ul. Petroleum 

IV. MoauCaoturiiig 

V. Sorvioea 

nlTpetroleum 

IV. Manuboturiog 


U.K. 

I. Plantations 
n. Mining 

m. Petroleum 

IV. ManuCuturing 

V. Servioos 

U.S.A. 

l. Plantations 
m. Petrtrieum 

IV. Manufacturing 

V. Services 

Otter Countries 

I. Plantations 
11. Mining 

m. Petrtdeiun 
IV. ManufWituring 


U. Minins 

IV. Manuncturing 

V. ServiCies 


1. Plantations 

n. Mittng 
m. Pelr^eam 
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X}fr-CORPOIIATE INDUSTRIAL AND COMMERCIAL EKmKPRlSES: 
Ontituidlm 1^4em Tdrdga lavtitiiiewte 


As at tie end of March 



1966' 



1967(a) 


Direct Invest¬ 
ment 
Capital 

Othet 

Capital 

Total 

Direct Invest¬ 
ment 
Capital 

Other 

Capital 

Total 


1 

2 

3 

4 

5 

'6 



11.8 

1.3 

13.1 

12.7 

1.1 

13.8 

IV. Manufacturing .. 


U.8 

1.3 

13.1 

12.7 

1.1 

13.8 



0.3 

25.8 

26.1 

0.3 

30.0 

30.3 

U. Mining 



2.4 

2.4 


1.2 

1.2 

HI. Potroloum 



0.8 

0.8 


1.0 

1.0 

IV. Manufacturing .. 


0.2 

10.4 

10.6 

0.2 

8.7 

8.9 

V. Services 


O.f 

12.2 

12.3 

O.l 

19.1 

19.2 

Geimany (West) 


U.5 

27.1 

39.6 

14.4 

51.2 

65.6 

IV. Manufacturing .. 


12.0 

14.8 

26.8 

13.9 

17.3 

31.2 

V. Services 


0.5 

12.3 

12.8 

0.5 

33.9 

34.4 

Italy 


2.3 

17.1 

19.4 

2.2 

24.3 

26.5 

III. Petrc^um 



8.7 

8.7 


9.5 

9.5 

IV. Manufacturing .. 


2.3 

8.3 

10.6 

2.2 

14.7 

16.9 

V. Services 



0.1 

0.1 

— 

0.1 

0.1 

Japan 


1.2 

41.0 

42.2 

2.1 

40.9 

43.0 

111. Petroleum 



2.1 

2.1 


1.5 

1.5 

IV. Manufacturing .. 


1.2 

12.1 

13.3 

2.0 

11.7 

13.7 

V. Services 


— 

26.8 

26.8 

0.1 

27.7 

27.8 

Switzerland 


17.5 

5.2 

22.7 

18.9 

6.0 

24.9 

1. Plantations 






1.1 

1.1 

IV. Manufacturing .. 


15.9 

4.3 

20.2 

17.4 

4.0 

21.4 

V. Services 


1.6 

0.9 

2.5. 

1.5 

0.9 

2.4 

Sweden 


8.2 

0.6 

8.8 

9.0 

2-6 

11.6 

IV. Manufacturing .. 


7.2 

0.6 

7.8 

8.1 

2.4 

10.5 

V. Services 


1.0 

— 

1,0 

0.9 

0.2 

1.1 

U. K. 


467.0 

82.2 

549.2 

475.6 

112.2 

587.8 

I. Plantations 


109.1 

2.7 

111.8 

108.1 

3.4 

111.5 

n. Mining 


3.9 

2.6 

6.5 

4.4 

2.5 

6.9 

III. Petroleum 


94.0 

16.5 

110.5 

87.7 

13.6 

101.3 

IV. Manufacturing .. 


190.5 

39.1 

229.6 

203.5 

55.3 

258.8 

V. Services 


69.5 

21.3 

90.8 

71.9 

37.4 

109.3 

U. S. A. 


92.9 

151.6 

244.5 

96.7 

210.1 

306.8 

1. Plantations 



0.1 

0.1 


0.1 

0.1 

HI. Petroleum 


38.2 

10.5 

48.7 

35.7 

10.8 

46.5 

IV. Manufacturing .. 


50.7 

105.8 

156.5 

57.5 

142.1 

199.6 

V. Services 


4.0 

35.2 

39.2 

3.5 

57.1 

60.6 

Other Countries 


14.5 

19.0 

33.5 

21.0 

31.7 

52.7 

1. Plantations 



0.3 

0.3 


0.3 

0.3 

11. Mining 



0.5 

0.5 


1.6 

1.6 

III. Petroleum 



0.1 

0.1 


0.9 

0.9 

IV. Manufacturing 


12.3 

12.5 

24.8 

13.9 

18.9 

32.8 

V. Services 


2.2 

5.6 

7.8 

7.1 

lO.O 

17.1 

Intematioiuil InstitiitionB 


— 

69.2 

69.2 

_ 

67.2 

67.2 

11. Mining 



0.4 

0.4 


0.3 

0.3 

IV. Manufacturing .. 



.35.0 

35.0 


28.2 

28.2 

V. Services. 


— 

33.8 

33.8 

— 

38.7 

38.7 

TOTAL 


628.2 

440.1 

1068.3 

652.9 

577.3 

1230.2 

1. Plantations 


109.1 

3.1 

112.2 

108.1 

4.9 

113.0 

U. Mining 


3.9 

5.9 

9.8 

4.4 

5.6 

10.0 

lU. Petroleum 


132.2 

38.7 

170.9 

123.4 

37.3 

160.7 

IV. Manufacturing 


304.1 

244.2 

548.3 

331.4 

304.4 

635.8 

V. Services ^ 


78.9 

148,.2 

227.1 

85.6 

225.1 

310.7 
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IlBreilVE INDIA'BUIXETIN 

STAl«ME^r^ XX.--CORK>RATE INDUSTRIAL AND CQMMERaAL ENTraPRISES: 




(By Ootmtry and Industry) 


As St the end of March 


Direct Invest' 
ment 
Capital 


Direct Invest¬ 
ment 
Capital 


IV Manufnciijiiiis 


0.4 


n. Mining 

ni. Petroleum . — 

IV. Manufacturing. 0.3 

V. Services . 0.1 

Genuasy (West) . 14.9 

IV. Manufacturing. 14.4 

V. Services . 0.5 

Italy 2.2 

III. Petroleum . ~ 

IV. Manufacturing. 2.2 

V. Services . — 

JSM 2.1 

lU. Petroleum . — 

IV. Manufacturing. 2.1 

V. Services . — 

SwHsarlaiid 19.0 

I. Planutions . — 

IV. Manufacturing. 17.5 

V. Services 1.5 

Sweden 9.0 

IV. Manufacturing. 8.1 

V, Services . 0.9 

U.K. 512.8 

I. Plantations . 128.9 

II. Mining 4.4 

III. Petroleum 97.5 

IV. Manufacturing. 208.4 

V. Services . 73.6 

U.S.A. 97.6 

I. Plantations . — 

III. Petroleum . 35.7 

IV. Manufacturing. 58.0 

V. Services . 3.9 

Other Countries . 21.3 

I. Plantations. . 

II. Mining . — 

III. Petroleum . _ 

IV. Manufacturing 14 1 

V. Services . 7.2 

Intematloiial InsthirtieDS 
n. Mining 

IV. Manuiacturing 

V. Services . — 

total . 692.0 

1. Plantations. 128.9 

n. Mining . 4.4 

in. Petroleum . 133.2 

IV. Manufacturing 337;8 

V. Services . 87.7 


69.7 

21.3 

48.4 

33.9 

15.0 

18.8 


23.1 

66.0 

41.8 


15.7 

182.8 

76.6 


— 106.6 


57.9 

779.7 


84.6 

35.7 
48.9 

36.1 

15.0 

21.0 


120.6 

274.4 

115.4 


1471.7 

133.8 
11.3 

192.1 

739.9 
394.6 


89.2 

223.8 

70.7 


130.9 

366.6 

85.9 


37.7 

15.0 

22.5 

0.2 


16.8 

65.7 

34.0 


28.3 

212.7 

71.6 


96.7 
40.9 

55.8 

40.1 

15.0 

24.9 


106.0 

28T.5 

104.7 


70,0 

276.7 

76.1 


196.4 
833.0 

384.5 
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At at tlw end of March 


IV. Manufocturing . 

Ftane*^ ' 

11. Mining 
m. Petroteum 

IV. Manufacturing 

V. Servioet 

Gemumy (Wait) 

R. Mining 

IV. Manuiaoturing 

V. Services 

itair 

Q. Mining 
IR. Petroleum 

IV. Manufacturing 

V. Services 

iS* Petroleum 
IV. Manufiscturing 
V. Services 


Sweden 

IV. Manufacturing .. 
V. Services 

U.K. ' 

I. Plantations 
n. Mining 
ni. Petroleum 
IV. Manufacturitig .. 
V. Services 

U. S. A. 

I. Plantations 
HI. Petroleum 

IV. Manuihcturing .. 
V. Services 

U. Mining 

IV. Manuuicturing 

V. Services 

Other Coimtrlee 

1. Plantations 

II. Mining 
HI. nttroleum 

IV. Manufacturing 

V. Services 

TOTAL 

I. Plantations 
H. Mining 
HI. Petroleum 
IV. Manufacturing 

V. Services 






lifilAfiQl^ifiWi MlAHCHES OF FOfWfGH COMPANIES AMO] i. 
FMCliaM CONTROLLED RUPEE COMPANIES. If72.73t 


■ . results of 

of ^blected branches of foreign 
coinP>^oiM* controlled rupee 

in India during 1972-' 
73. ./Tfin sttidy is based on the accounts closed 
dumg tlic period April 1, I9i2 to March 31, 
1973. ^e' lmrpoeo of the study, the method 
of piesCntation and limitations of the data 
included in 'thle article are the same as those 
explained in the previous study published in 
the November 1974 issue of the Reserve Bank 
of Ihdia BuUetiU. 

The 197 branches included in this study 
accounted for about 90 per cent of the book 
value of total assets held in India by all 
branches of foreign companies operating in 
India at the end of March 1973. The selected 
S37 foreign controlled rupee companies 
accounted for more than 90 per cent of the 
total paid-up capital of all the foreign con¬ 
trolled rupee companies at the end of March 
1973 and include 376 companies already 
covered by the studies on medium and large 
public and private limited companies for the 
year 1972-73.® 

t Prepared in the Division at Company Finances of the 
Detnutment of Statistics. 

* Excluding branches of foreign banking, insurance, 
investment, shipping and airlines companies as well as 
non-profit organisations. 

** Indian joint stock conqilnies which are subsidia¬ 
ries of foreign conuwni^ oompanies in which 40 per 
cent or more of the equity coital is held outside India 
in any one country and companies in which 25 per cent 
or more of the equity capital is held by a foreign company 
or its nominee are treated as foreign controlled rupee 
companies ; banking, insurance and Oovemment 
companies are excluded. 

@ For the 1972-73 studies on public and private 
limited coRtpanies, reference may be made to the Sup¬ 
plement to the October 1974 issue and February 1975 
issue of the Reserve Bank of India Bulletin, respectively. 


, Data in tagpecst. of branches of Unnot^ mmh 
' panics are presented for the mdusl^ groups 
manufacturing, trading, 
: tea plantations and other in¬ 
dustries and for the country 
groups VIZ., U.K., U.g.A. and 
'‘other countries’ representing 
the respective places of incw^oration!. 
Industry-wise, tea plantation, trading and 
manufacturing groups accounted for about 
34 per cent, 32 per cent and 21 per cent, res¬ 
pectively of the total assets held kt India by 
the selected branches, while country-wise, 
U.K. and U.S.A. constituted about 73 per 
cent and 19 per cent of the total assets of the 
selected companies. 


In the case of foreign controlled rupee 
companies, data are presented for six main 
industry-groups and for selec- 
Feraign ^*<1 sub-groups under them, 

controiiad Country-wise, data are pre- 

ramTantei sentcd separately for the com- 

^ panics with controlling interest 

in U.K., U.S.A., West Ger¬ 
many, Switzerland and all the othn companies 
together under ‘other countries’. U.K. con¬ 
trolled rupee companies constituted about 47 
per cent of the selected companies by number 
and accounted for about 58 per cent of the 
total paid-up capital of the selected companies. 
The corresponding percentages for companies 
with controlling interest in the U.S.A. arc 20 
per cent and 18 per cent, respectively. Dis¬ 
tribution of the selected 537 foreign controlled 
rupee companies according to the percentage 
of foreign equity holding and country of con¬ 
trolling interest is shown in the Table below : 


Subsidiaries of f(»eign 
companies 


Foreign equity holding 


1. U.K; 

2. U.S.A. 

3. West Q< 

4. Switaertand 

5. Other countries 

Total .. 








... 

j I Hu f^HUd foreigv eotttrQlled 


..••Ui)(pb>JfaMHE or; adHA.'StxxtnN' 


vity and ,'cowtlsijfi; pif’ 
shown in theVable giveffi 




Country of oantroUing i«cmt 


T#s titoatsaons . 3 



(Of wkkM, motor vehicles) 


(b) Qeotrioal machinery, apparatus, ap- 

plianoea, etc.— — ^ 

(c) t frch inepr (other than transport and 
ciootnou) 

<fl) FoundriM and engineering workshops 

(e) Ferrous/non-ferrous metal products 
(HO Chemicals. 

(a) Bask industrial chemicals. 

(b) Medicines and pharmaceutical pre¬ 
parations . 

(c) Other chemical products 

(/V) Matches . 

Maiwlacture—Not Etaewbere 


(0 Mineral oils 

(H) Rubber and rubber products 

Other IndoMries 

Trading . 


1 

37 


51 


19 


98 
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rtwieto'; rf ' Co dqMuBei 

the value Df production of the 197 selected 
bca adhee-of foreigii compames increased by 

4.5 per cant from Rs. 991 
IneBinc, capMi' crores in 1971-72 to Rs. 1036? 
attursMid profits crores in 1972-73 (Table 1.1). 

Sales of these companies rose 
by 6.1 per cent from Rs. 987 crores to Rs. 1047 
crores during the same period. Industry-wise, 
in trading, the growth rate of sales (7.7 per 
cent) was M^er than that of value of produc¬ 
tion (3.7 per cent). The rates of growth in 
sales of tea plantations and manufacturing 
groups were 1. S and 1.2 per cent, respectively 
as against 3.6 and 6.4 per cent in the value of 
production. Country-wise, the sales of U.S.A. 
companies increased at a higher rate at 12.8 
per cent than the value of production at 9.4 
per cent. In the case of U.K. companies 
both the growth rates were considerably lower 
at 4.3 and 3.3 per cent than the U.S.A. com¬ 
panies. 

Total expenditure (excluding interest pay¬ 
ments) of the 197 branches of foreign compa¬ 
nies rose by 4.7 per cent from Rs. 945 crores 
in 1971-72 to Rs. 991 crores in 1972-73. The 
pattern of expenditure was almost the same 
in both the years. Though the manufacturing 
expenses (comprising raw materials, compo¬ 
nents, stores and spares, power and fuel and 
other manufacturing expenses) increased by 
2.6 per cent in 1972-73 over 1971-72, its 
share in total expenditure stood around 59 
per cent in both the years. The wage bill 
(comprising salaries, wages and bonus, pro¬ 
vident fund and employees’ welfare expenses) 
increased by 8 per cent and accounted for 
about 10 per cent of the total expenditure in 
both the years. ‘Other expenses’ constituting 
about 28 per cent of the total expenditure 
moved up by 7.6 per cent over the previous 
year. Interest payments showed a decline of 
Rs. 37 lakhs or 6 per cent over the previous 
year. Profits before tax increased by Rs. 1 
crore or 2.3 per cent from Rs. 49 crores in 
1971-72 to Rs. 50 crores in 1972-73. Tax 
provision constituted 79.4 per cent of profits 
before W in 1972-73 as against 70.3 per cent 
in 1971-72 and moved up by 15.5 per cent 
over the previous year. The rate of increase 
in tax provision being higher than that in 
profits before tax, profits after tax declined 


V 29.1 pier cent from Rs. 14 crores in 1971-72 
to Rs. to croues in 1972-73. 

Indhstry^-wise^ roattufiroturing asid tea phm- 
" tations ^oups showed dedines in pre-tax 
profits. Pre-ta!ic , profits of trading group 
increased by 22.1 per cent from Rs. 18 crores 
in 1971-72 to Rs. 22 crores in 1972-7^. Coun¬ 
try-wise, only those companies incorporated 
in the U.S.A. showed improvement in the 
pre-tax profits, the rate of increase being 29.5 
per cent. Profits before tax of U.K. com¬ 
panies declined by 15.3 pet cent. 

For all the 197 branches of foreign com¬ 
panies studied, profit margin on sales as mea¬ 
sured by gross profits as per- 
ProAtabiiity centage of sales declined 

ratios sUghtly from 5.5 in 1971-72 

to 5.3 in 1972-73 while return 
on total capital employed as measured by 
gross profits as percentage of total capital 
employed improved marginally from ll.O 
per cent in 1971-72 to 11.3 per cent in 1972-73 
(Table 1.2). Industry-wise, these two ratios 
declined in the case of manufacturing and tea 
plantations groups. The profit margin on 
sales of .trading group improved slightly from 
3.1 per cent to 3,3 per cent and the return on 
total capital employed improved from 12.5 per 
cent to 15.8 per cent during the same period. 
Country-wise, the two ratios declined in the 
case of companies incorporated in U.K. and 
‘other countries’. Gross profits as percentage 
of sales of U.S.A. companies improved from 
8.4 to 9.4 and gross profits as percentage of 
total capital employed rose from 21.7 in 
1971-72 to 31.4 in 1972-73. 

There was a depletion in total gross assets 
of the 197 selected companies to the tune of 
Rs. 64 lakhs due to a decumu- 
Awat* forma, lation in inventories to the 
tion ami sour- extent of Rs. 11 crores brought 
Ml of flnanco about by a fall of Rs. 12 crores 
in the value of the finished 
goods (Table 1.3). The gross fixed assets 
formation amounted to Rs. 4 crores. Other 
important constituents of the uses of funds 
were fresh investments (Rs. 1 crore) and cash 
and bank balances (Rs. 4 crores). ‘Loans and 
advances and other debtor balances’ other 
than sundry debtors accounted for Rs. 9 
crores which were more or less offset by a 



KBSnVfi BANC OP fiOOIA BULLSHN 


July ms 


IBduietiOB debtors to the tune aS 

Ha. 8 ctfMSft. Amoi^ the iateroal sources, the 
total provisions financed assets formation to 
the OXteat of Rs. 2 crores. The contribution 
by way of depreciation provision to the tune 
of iR*. 6 crores was almost wiped off by the 
aet reduotion in tax provision and other 
ctment provisions. There was a depletion in 
Habiiities to head office and reserves and 
surplus. The contribution of Rs. 5 crores by 
trade dues and other current liabilities was 
almost completely offset by net repayment of 
bank borrowings. 


The total net assets of the 197 branches 
of foreign companies decreased by 1.3 per 
cent from Rs. 496 crores in 
Pattern of 1971-72 to Rs. 490 ciores 

aaants mid lla- to 1972-73 (Table 1.4). 

bllltiM The pattern of assets and 

liabilities was almost the same 
in both the years. Net fixed assets accounted 
for 29 per cent of total assets in both the years. 
The share of inventories declined from 38.3 
per cent in 1971-72 to 36.6 percent in 1972-73. 
Loans and advances and other debtor balances 
stood around 22 per cent of the total assets 
in both the years. The share of cash and bank 
balances in the total assets v/as 9.1 per cent in 
1972-73 as against 8.2 per cent in 1971-72. 
On the liabilities side, share capital accounted 
for about 15 per cent of total liabilities in both 
the years. Liabilities to head office plus 
reserves and surplus stood around 30 per cent 
in both the years. Trade dues and other 
current liabilities constituted around 31 per 
cent while the share of provisions and bor¬ 
rowings declined from 6.5 per cent and 18.5 
per cent in 1971-72 to 5.8 per cent and 17.7 
per cent, respectively in 1972-73. 


Foreign Controlled Rupee Companies 

The value of production and sales of the 
537 selected foreign controlled rupee com¬ 
panies increased by 8.8 per cent and 10.3 per 
cent, respectively from Rs. 2609 crores and 
Rs. 2559 crores in 1971-72 to Rs. 2838 crores 
and Rs. 2822 crores, respectively in 1972-73 
(Table 2.2A). All the specified industry- 
groups except ‘mineral oils! contributed to 
this overall rise .in the sales and value of pro¬ 
duction. Among the industries which con¬ 
tributed to this rise in the value of production 
and sales, mention may be made of basic 


industrial (^mipals ( 11.2 per cent and 15-0. 
per cent), medicines and pharmaceutical pre¬ 
parations (15.1 per cent and 15.0 per pent) 
and matches (13.4 per cent and 14.3 per cent). 

The value of production and sales of the 
‘mineral oils’ group declined by 15.5 per cent 
and 15.2 per cent, respec- 
Incoma, axpen- tjvciy from Rs. 43 crOres and 
proto*"'* Rs 42 crores in 1971-72 to 
Rs. 36 crores each in 1972-73. 
The rate of growth in sales was higher than 
that in the value of production in the case of 
majority of the specified industry-groups. 
The growth rate in sales was less than that in 
the value of production in the case of mining 
.IP.-* .'Karr. irii. .-'cctrir.il mach:ne*-y apparatus. 
.ipph-H'C', Cl- .ti!,' i;-Miw::C'. a-M pl.aima- 
ceutical preparations. 

Country-wise, all the country-groups con¬ 
tributed to the overall rise in the sales and 
value of production. The companies con¬ 
trolled by West Germany fared better than 
those controlled by others in regard to value 
of production and sales which increased by 
16.7 per cent and 19.7 per cent, respectively, 
in 1972-73. Value of production and sales 
of U.K. controlled rupee companies rose by 
7.2 per cent and 8.5 per cent in 1972-73 while 
the coiro^poinlmg ralo^ in the case of com¬ 
panies controlled by U.S.A. were 8.7 per cent 
and 11.0 per cent, respectively. 

Tr-tV cv-j-idit-.-.-: tc>:’..din,c ir.tcic'; 

or;'- ;■ c 5."' ••cl.r. ,c,: ^ i-icrc.-.'Cd 

I'j V ' .'c. ..“.i" i'*,'': It-. I''.'t-iorC'. .ii 
to Rs. 2516 crores in 1972-73. The pattern 
of expenditure was the same in both the years. 
Manufacturing expenses (comprising raw 
materials, components, etc., stores and spares, 
power and fuel and other manufacturing 
expenses) accounted for around 68 per cent 
of total expenditure in both the years and 
increased by 7.4 per cent in 1972-73 over the 
previous year. The wage bill (comprising 
salaries, wages and bonus, provident fund 
and employees’ welfare expenses) stood around 
15 per cent of total expenditure in both the 
years and rose by 1 ], 7 per cent from Rs. 343 
crores in 1971-72 to Rs. 384 crores in 1972-73. 

Notable among the industries for which the 
rate of growth in expenditure was higher than 
that in the value of production were electrical 



saiiUmijt, 9 |ifMM«t]tt..appliuKieB. «tc., fcrrotm/ 
iraiHiRnEiow*-.iveta products, medkines aad 
pteuiDsosuticul ptaparations and matches. 
In the case of ’mineral oils’ there was a decline 
in mine ef production to the extent of IS.5 
per oeitt uddle total expenditure increased by ^ 
5 per cent. 

Hie. j^ui^r rate of growth in the total ex¬ 
penditure as compared to that in the value 
of production resulted in a lower growth rate 
(5.8 per emit) in gross profits as compared 
with that in value of production. The gross 
profits increased from Rs. 343 crores in 1971-72 
to Rs. 363 crores in 1972-73. Interest charges 
increased by 4.7 per cent from Rs. 62 crores 
in 1971-72 to Rs. 65 crores in 1972-73. The 
growth rate in interest charges being lower than 
that in gross profits, pre-tax profits increased 
at a hi^er rate than that in gross profits. 
Tax provision constituted 53.3 per cent of 
pre-tax. profits in 1972-73 as against 51.1 per 
cent in 1971-72 and moved up by 10.6 per cent 
from Rs. 144 crores in 1971r72 to Rs. 159 
crores in 1972-73. The percentage increase 
in the tax provision being greater than that 
in pre-tax profits, profits after 4x increased at 
a lower rate of only 1.3 per cent. However, 
dividends paid having increased by 7.6 per 
cent, retained profits declined by 6.1 per 
cent. 

Notable among the industries which con¬ 
tributed to the overall rise in the pre-tax 
profits were tea plantations (7.8 per cent), 
mining and quarrying (24.2 per cent), .motor 
vehicles (4.8 per cent), machinery (otW than 
transport and electric^) (21.2 per cent) and 
basic industrial chemicals (28.7 per cent). 
Country-wise, all the country-groups recorded 
increases In the pre-tox profits, the highest 
growth raik of 32.5 j^r cent being recorded 
by companies contrived by Switzerland. 
Dividmid payments increased in the case of 
all the coimtry-groups. There was a fall in 
the profits retained in the business in the care 
of companies c^troUed by U.K., U.S.A. and 
’other countries’. 

Of the 537 foreign controlled rupee com¬ 
panies studied, 457 companies earned pre^ts 
before protdding for taxation 
PrellMuMiV in 1972-73 as against 450 
* ” * M »sa lee , compfuaies in 1971-72. The 
' pre-tax profits of these com- 


paaks amounted to Rs. 292 crores in tS|7.|-72 
and Rs. 306 crams in 1972-73 as contpe^ 
with losses amounting to Rs. 10 crores 
Rs. 8 crores, resp^vely made by title remain¬ 
ing 87 companies in 1971-72 and 80 companies 
in 1972-73 (TaWe 2.2A). 

Tax ' provision as percentage of ' profits 
before tax of the 537 selecu^ companies, ih- 
creased/rom 514 in 1971-72 
Front olioco. to 53.3 in 1972-73 (Table 2.3). 

tion ratio* Dividends as percentage of 
profits after tax of these com¬ 
panies showed increase while retained profits 
as percentage of profits after tax declined. 
Similar changej was^ noticed in the case of 
profit-making companies idso. 


The two profitability ratios viz., ordinary 
dividends as percentage of ordinary paid-up 
capital and total dividends 
Frontoblilty as percentage of total paid-up 
rotio* capital of the 537 selected 

companies improved from 

13.3 and 13.1 in 1971-72 to 13.9 and 13.6 in 
1972-73 (Table 2.4). The profit margin on 
sales (as measured by gross profits as percentage 
of sales) of these companies declined from 

13.4 in 1971-72 to 12.9 in 1972-73 while the 
return on total capital employed repre¬ 
sented by gross profits as percentage of 
total capital employed stood stationary at 
14.7 per cent. The remaining profitability 
ratios declined. The profitability ratios of 
profit-making companies also showed similar 
trends. 

Industry-wise, all the profitability ratios 
declined in the case of aluminium, ferrouV 
non-ferrous metal products, mineral oils, and 
rubber and rubber products, while improve¬ 
ments were noticed in the case of basic indus¬ 
trial chemicals and trading. In the case of 
dtoctrical machinery, apparatus, appliances, 
etc. all the ratios declined except total divi- 
dends as percentage of total paid-up capital 
which remained unchanged. Country-wise, 
trend in profitability ratios in U.S.A. con¬ 
trolled rupee companies is similar to that of 
all the selected ^companies. All the profit¬ 
ability ratios improved in the case of companies 
controlled by Switzerland. 



Th< ftofo «net8 fonnotioo of the 537 
sdocted foteigB otwtrollad rupee companies 
amounted to Rs. 221 crores in 
1972-73 (Table 2.5). Not- 
able Aiaont the industeies 
eesofmiM^ which contributed to the 
assets formation were alumi¬ 
nium, electrical machinery, 
appm^atus, appliances, etc., basic industrial 
dhenticals and medicines and pharmaoeutica] 
pr^ratioins. Gross fixed assets formation 
amounted to Rs. J23 crores and accounted 
for 55.7 per cent of gross assets formation. 
Plant and machinery accounted for 69.7 per 
cent of gross fixed assets formation, inven¬ 
tories, loans and advances, and other debtor 
balances accounted for27.7 percent and 13.4 
per cent, respectively of gross assets formation. 
There was a depletion of ‘other assets' to the 
tune of Rs. 2 crores. On the sources side, 
internal sources contributed Rs. 197 crores 
towards gross assets formation. Provisions 
amounting to Rs. 118 crores (of which 79.3 
per cent was for depreciation) were the major 
internal source of financing the assets forma¬ 
tion. The external souices financing the 
assets formation were mainly trade dues and 
other current liabilities (Rs. 32 crores) and 
fresh issue of shares (Rs. 4 crores). There 
was a net repayment of borrowings to the 
tune of Rs. 13 crores. 


dues aw* oti^ current liabihtiM 

fof about 20 ipfer cent of total liabflitiflii'ii'twdi 

the years. ' 

The current assets as percentage 
net assets of the 537 selected companies im¬ 
proved marginally from 60.5^ 
in 1971-72 to 61.0 m 1972-73 
(Table 2.8). The industries 
ilabilitla* which revealed an improve¬ 
ment in the liquidity potion 
were aluminium, motor vehicles, basic indus¬ 
trial chemicals, matches and mineral tnls. 
In the case of tea plantations, other chemical 
products, rubber and rubber products and 
some other industries, the percentage of current 
assets to total net assets declined. The ratio 
of current assets to current liabilities of the 
537 selected companies improved from 1.37 
in 1971-72 to 1.41 in 1972-73. Notable 
among the industries which showed improve¬ 
ment in this ratio were motor vehicles (from 
1.58 to 1.67) and basic industrial chemicals 
(from 1.22 to 1.37). On the other hand, 
industries showing decline in this ratio were 
aluminium (from 1.61 to 1.47), matches 
(from 1.80 to 1.69) and mineral oils (from 
1.30 to 1.21). Country-wise, all the coun¬ 
try-groups .showed improvements in the 
ratio. 


The total net assets of the 537 selected com¬ 
panies rose by Rs. 146 crores (6.3 per cent) 
from Rs. 2326 crores in 1971- 
Pattarnof as- crores in 1972- 

Mts and liablll- 73 (Table 2.7). The pattern 
*••• of assets and liabilities was 

the same in both the years. 
Net fixed assets and inventories accounted for 
about 37 per cent and 34 per cent, respectively 
of total net assets. The share of loans and 
advances and other debtor balances and cash 
and bank balances in total net assets were 
about 21 per cent and 5 per cent, respectively. 
On the liabilities side, share capital stood 
around 24 per cent of total liabilities in both 
the years. Reserves and surplus accounted 
for 21.1 ^r cent in 1972-73 as against 18.9 
per cent in 1971-72. While the proportion 
of provisions increased from 6.3 per cent 
in 1971-72 to 6.9 per cent in 1972-73, that of 
borrowings declined from 30.6 per cent in 
1971-72 to 28.3 per cent in 1972-73. Trade 


The outstanding debt of the selected com¬ 
panies declined by 3.4 per cent from Rs. 284 
crores in 1971-72 to Rs. 274 
Debt-equity crores in 1972-73 and the' 
, equity increased by 10.0 per 
cent from Rs. 1008 crores to 
Rs. 1108 crores during the same period 
(Table 2.9). Consequently, the debt as per¬ 
centage of equity of these companies declined 
from 28.2 in 1971-72 to 24.7 in 1972-73. 
Notable among the industries which showed 
decline in the debt-equity ratio were aluminium 
(from 41.2 to 39.7), machinery (other than 
transport and clectricial) (from 23.1 to 22.3), 
basic industrial chemicals (from 75.9 to 59.7),’ 
other chemical products (from 14.1 to 8.6), 
mineral oils (from 10.6 to 8.6) and rubber 
and rubber products (from 23.1 to 16.5). 
Transport equipment and foundries and engi¬ 
neering workshops showed increase in this 
ratio from 25.0 to 27.1 and from 13v8 to 
17.0, respectively. Country-wise, the rtitio 
declined in the case of all thie country-groups. 



Ildadve fft f —m of Fstdgn CoptrriM 
Safte CoMVMtai juri ladlaa Coatrdkd 
C««9Mla 

Data ofi profitability, liquidity and debt in 
relation to equity of foreign controlled rupee 
companies and Indian controlled rupee com¬ 
panies are presented in Table 3-1 and those 
on rates ,of growth of these companies are 
presented in Table 3.2. The profitability 
was higher and liquidity position was better 
in the case of foreign controlled rupee com¬ 


panies. The percentage of debt in relation to 
equity was hi^r in the case of Indian con- 
trofied rupee companies. 

While the rates of growth in gross and net 
/ fixed assets formiitipn, net capital formation 
and total net assets formation were higher for 
Indian controlled rupee companies and th^t for 
inventory accumulation, gross capital forma¬ 
tion, totd gross assets formation and net worth 
were higher in the case of foreign controlled 
rupee companies. 
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_ mOAN CE snacBT op 197 sraxcnsD brancsibs of forsksn omipanibs. 

iNDDSnty.wisnB and covNmr-wHOE. .mi-Tx anr tm-n 


(Laldu ofnqMMC) 









I 4 «attrlea 




CAmiOi AMD tlABOJrilBS 

coatatoilea 

(197) 

Manufacturing 

(19) 

Trading' 

(40) 

Tea plantations 

(95) 

Other 

industries 

<43) 



1971- 

71 

1972- 

73 

Wi¬ 

ll 

WI¬ 

TS 

1971- 

72 

1972- 

73 

1971- 

72 

1972- 

75. 

1971- 

72 

1972- 

73 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A. 

i. Stmt capital* 

72.10 

71.94 

7,97 

7.97 

23,88 

23,85 

40,25 

40,12 

- 


B. 

2. LtaMUtiei to head cOice phM 
ttmnta tat aorplaa .. 

149,38 

140,35 

34,43 

30,99 

21,25 

20,03 

72,49 

07,40 

21,21 

21.33 

C. 

Prarlaioai . 

32,04 

28.30 

7.58 

0,09 

9,58 

7,21 

11,53 

11,87 

3,38 

2.59 


3. Taxation (net of advance of 
income-tax). 

18,tf8 

13.77 

4.00 

2,02 

5,35 

4,03 

6,69 

6,10 

2,64 

1.62 


4. Other current 

8,77 

8.29 

1,13 

1,13 

3,81 

2,52 

3,17 

3,76 

67 

87 


5. Non-current. 

4.S9 

0,30 

2,43 

3,54 

42 

66 

1,68 

2,00 

7 

9 

D. 

BomwinBi . 

91,79 

80,72 

25,21 

20,75 

.41,97 

34,89 

23,37 

23,77 

105 

1.30 


6. From Banks. 

«7.53 

02,55 

22,96 

24,40 

26,49 

19,54 

17,24 

17,76 

84 

85 


{Of which, againat dehenturts and 
other mortgages) 

{S3) 

(9/) 

(-) 

(-) 

(-) 

(-) 

{S3) 

{91) 

(-) 

(-) 


7. From other institutional agen¬ 
cies . 

1.21 

1.08 

63 

95 

_ 

_ 

58 

73 


_ 


8. From Government and semi- 
Oovemment. 

3 

7 


_ 

— 

_ 

3 

7 

_ 

_ 


9. From others. 

23.01 

22,42 

1.62 

1,40 

15,48 

15,35 

5,50 

5,21 

41 

46 


{Of which, agaitisi debentures and 
oiheg mortgages) 

(—) {14,50) 

(-) 

(8) 

(~) 

{14,41) 

(-) 

(-) 

(-) 

(-) 

E. 

Ttade Am and other oarreat liaW- 
Wito . 

150,«0 

155,89 

19,38 

20,45 

08,81 

0.08 

30,04 

34,25 

31,77 

33,11 


10. Sundry creditors 

80,99 

90,44 

15,81 

15,88 

49,81 

47,78 

18,57 

23,23 

2,80 

3,55 


11. OOwrs. 

03,01 

05,45 

3.57 

4,57 

19,00 

20,30 

12,07 

11,03 

28,97 

29,56 

F. 

^ .. 

10 

40 

3 

3 

- 

- 

13 

30 

- 

- 


M. 1»TAL . 

49^00 4mm 

94,57 

98,88 

105,48 

154,07 178,40 

177,78 

57.01 

58.34 


* IbdttM to tliiiAe brancb compares. 






^ RESanVC MMK OP iNmA-BtACetlN 

TAlfJE l»»--CO»nW WBD B ALAWg SfOCBT OP W ^UBCTBD 

lB®lWTIWJWia®, AND COUNTRY-WISK. WI -71 AP» 




mirTi-iCtntd.) 

(Lakh* of hQ>ee0 


ASfWIB 

AH 

Camps 

<w 






IndastrlM 



Manufacturing 

tales 

7) (19) 

Trading Tea plantations 

(40) (95) 

Other , 
industries 
(43) 

1971- 

72 

1972- 

73 

1971- 

72 

1972- 

73 

1971- 

72 

1972- 

73 

1971- 

72 

1972- 

73 

1971- 

72 

1972- 

73 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

O. 14. CroM fixed aaiets 

275.47 (279.93 

46,58 

49,74 

79,28 

77.61 

137,61 

138,97 

11,99 

13,61 

H. 15. Dcvraetetfaa 

131.44 

137,39 

30,36 

32,29 

46,03 

46.24 

47,63 

50,03 

7,62 

8,84 

I. 16. Net fixed aflMts 

143.83 

142,54 

16.22 

17.45 

33.25 

31,37 

89,98 

88,94 

4,37 

4,77 

J. loventarics . 

190,12 

179,26 

40,28 

4342 

66,52 

50.38 

52,45 

53,29) 

30,87 

32,08 

17. Raw materials, components. 











«tc. 

11,<8 

11,73 

8,60 

8,29 

1,09 

1,07 



2,00 

2,37 

18. Finished goods 

130,11 

117,85 

25,17 

27,48 

60,93 

46.92 

43,20 

42,64 

81 

81 

19. Work-in-progress 

28:86 

29,58 

1,36 

1,54 

59 

69 



26,91 

27,35 

20. Others . 

19,47 

20,10 

5,15 

6,20 

3,91 

1.70 

9,25 

10,65 

1,15 

1,55 

K. Loans and advances and other 











dcMor balances 

110,00 

11046 

2740 

25,41 

47.49 

50,79 

25,26 

24,36 

9,76 

10,00 

21. Sundry debtors 

57,09 

48,63 

19,44 

17,10 

28.39 

23,31 

4,91 

3,85 

4,36 

4,37 

- 22. Others . 

52,91 

61,93 

8.06 

8,31 

19,10 

27,48 

20,35 

20,51 

5,39 

5,62 

L. Investments . 

8,76 

9,87 

3.89 

4.52 

29 

98 

3,49 

3,46 

1,08 

91 

23. Foreign . 

1.15 

1,48 

38 

42 

- 

2 

78 

1,04 

- 

- 

(/) Oovemment securities .. 

13 

12 



_ 

2 

13 

10 

_ 


no Others. 

1,02 

1,37 

38 

42 

— 


65 

94 

— 

— 

24. Indian. 

7,61 

8,39 

3,52 

4,10 

29 

96 

2,72 

2,43 

1,08 

91 

(0 Government securities .. 

23 

75 

2 

3 

14 

66 

5 

5 

2 

2 

no Semi-Government 











securities 









_ 


(UO Industrial securities 

2,60 

2,19 

67 

57 

7 

21 

80 

52 

1.06 

89 

<tV) Shares and debentures 











of subsidiary companies 

4.74 

5,40 

2.81 

3,48 

9 

9 

1,84 

1,84 



(v) Others. 

3 

4 


2 

— 

“ 

2 

2 

— 

— 

M. 25. Advance of income-tax (net of 











tax provtsion) 

— 

~ 

-- 

— 

— 

— 


— 

— 


N. Other assets . 

2,88 

2.65 

- 

- 

20 

21 

- 

1 

2,67 

2.43 

26, Immovable propertic.s 

_ 










27. Intangible assets 

19 

24 







19 

W 

28. Miscellaneous non-current 










assets 

2,69 

2.40 

— 

— 

20 

21 

— 

1 

2,48 

2,18 

O. Cash and busk balances 

40,46 

44.79 

6,68 

7,98 

17,72 

20,93 

7,21 

7,71 

8,86 

8,17 

29. Fixed deposits with banks .. 

11,26 

14,67 

2,10 

3,80 

1.19 

4,07 

2,79 

3,55 

S 18 

3 25 

30. Other bank balances .. 

1462 

15,17 

2,41 

2,09 

6,17 

6,03 

3,00 

2,78 

3 05 


31. Cash in hand. 

14.59 

14,95 

2,17 

2,09 

10,36 

10,83 

1.42 

1,38 

63 

*65 

32. total .“ 

496,06 

489,66 

94,57 

98.88 

165,48 

154,67 

178,40 

m.TsT 

57,61’ 
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(Lakhs of rupees) 






CMBtries 




CAI^AL Am UABIUTIES 


U.K. ' ■ 

U.S.A. 

' ■ 

Other countries 




(149) 

(27) 



(21) , 



1971-72 

1972-73 

1971-72 1972-73 

1971-72 

1972-73 



11 . 

12 

13 

14 

15 

16 

A 

I. Stan cKpM* 

«,09 

68,93 

1.28 

1,28 

4,73 

4,73 

B. 

2. UaMUtics to heoA ofHce phis 
resems mmi ansplos- 

110,43 

106,79 

33,03 

33,92 

5,92 

5,64 

C. 

lYovIsioiiB. 

22,48 

21,38 

7,83 

6.26 

1,73 

72 


3. Taxation (net of advance of 
income>tax). 

11,92 

8,94 

6,24 

4,64 

52 

19 


4. Other current 

6,41 

6,73 

1,45 

1,44 

91 

12 


5. Non-current. 

4,16 

5,71 

14 

18 

30 

41 

D. 

Boirawiiigs . 

«7,Q2 

67.82 

18,58 

13,83 

6.19 

5,87 


6. From banks. 

43,73 

44,61 

17.71 

12,87 

6.09 

5,07 


(O/ which, against debemurex 
and other mortgages) 

(«i) 

(.91) 

(-> 

(-) 

(-) 

(-) 


7. From other institutional 
agencies . 

1,21 

1,68 

_ 



— 


8. From Government and semi- 
Govemment. 

3 

7 

_ 


_ 

_ 


9. From others 

22,05 

21,46 

87 

96 

9 

- 


{Of which, against debentur.s 
tmd other mortgages) 

(-) 

(14,50) 

(-) 

(-) 

(-) 

1 (-) 

E. 

Trade does ami other curmt UaU- 
Uties. 

80,76 

90,29 

32,94 

26,66 

36,90 

38,95 


10. Sundry creditors 

58,56 

66.74 

20,98 

14,64 

7,44 

9,07 


11. Others . 

22,20 

23,55 

11,96 

12,02 

29,45 

29,88 

1'. 

12. MisocBoiicoiM noa-oirreiit 
UaMUtlee . 

16 

40 

- 

- 

- 

- 


13. TOTAL . 

346,94 

352,61 

93,66 

81,95 

55,46 

55,10 


* Rd«tes to single branch companies. 








wamw AAtaC'^F IMSHA aVUSTIN 


(Laklu of cupeea) 


CouatriM 


UJC. 


U.S.A. 

Other eiQsalrlee 


(149) 


(27) 


(21) 


1971-72 

1972-73 

1971-72 

1972-73 

1971-72 1972-73 


11 

12 

13 

14 

13 

16 

G. 14. GnmgIbuiMietg 

221,49 

224.90 

41,98 

43,04 

U40 

12.39 

H. IS. Lest OmtdiMaa 

101,M 

104,78 

23,19 

24,92 

7^ 

7,70 

1. 16. NctfluiaMeU 

U0.S0 

M9.72 

18,39 

18,12 

4,95 

4.69 

J. bmmtttiea. 

U8.S2 

12147 

24.34 

20,56 

37:16 

37.39 

17. Raw nwteriala, oomponeatt. 







etc. 

8,55 

7,70 

3,08 

4,01 

5 

2 

18. Finished goodB 

99,91 

92.96 

19.28 

14,08 

10.92 

10,80 

19. Work-in'progress 

2,49 

3,01 

48 

51 

25,90 

26,06 

20. Others . 

17,57 

17,70 

I.5I 

1,90 

39 

50 

K. Lmos aad adraneci and other 







dMnr balaaeaa 

71,as 

76,60 

29.45 

25,32 

9,01 

8,64 

'21. Sundty debtors 

34,50 

28,28 

17.52 

15,56 

5,08 

4,78 ' 

21. Others . 

37,03 

48,32 

11,93 

9,76 

3,93 

3,86 

L. lavMtaMBts . 

8.65 

9,61 

10 

25 

1 

1 

23. Foreign . 

1,15 

1,46 

_ 

2 

_ 

_ 

(i) Oovemment securities .. 

13 

10 





00 Others. 

1,02 

1.37 

— 


_ 

_ 

24. Indian. 

7,30 

8,14 

10 

23 

I 

I 

(i) Oovemment securities .. 
(if) Semi - Government 

18 

72 

5 

2 

I 

1 

securities 







(iU) Industrial securities 
(tv) Shares and debentures 

2.54 

1.98 

5 

20 

1 

1 

of subsidiary companies 

4,74 

5.40 





<v) Others. 

3 

4 


— 

H 

~ 

M. 2S. Advene of iaooawtax (act of 







tax pmWoh) 

— 

— 

_ 

__ 

_ 


N. Other aeaeti . 

22 

23 

2,66 

2.42 

_ 


26. Immovable properties 

_ 






27. Intangible assets 



19 

24 



28. Miscellaneous non-current 





•“®** . 

22 

23 

2,47 

2,17 

_ 

_ 

O. Cash aad bash balaacee 

1740 

25,07 

10,72 

15,35 

4.24 

437 

Fixed deposits with banks .. 

30. oitter bank balances .. 

31. Csish in hand. 

3.05 

6.26 

8.19 

7,03 

849 

9,73 

6,44 

7.37 

4,92 

6,18 

5,55 

3,62 

1,77 

99 

1,47 

1,46 

1,33 

1.58 

32. TOTAL 

34644 

392,61 

93,66 ' 

81,95 

55,46 

55,10 

Insides profit on sale of investiaents and fixed assets, mofits retaine<i in th. r— L# ‘ ~ 






' '' '’471 


197!-72 1972-73 


A. Sates of growth [percentage increase (+) or decrease (—) per annum] 

It Net wiMth (paid-up capital + forfeited shares+rMerves and surplus) 10*0 

2. Bank borrowings .. 4- 

3. (a) Qroas,fixed assets* . 8*2 

(b) Net fixed assets*. . 3*4 

4. Inventories . 7*7 

5. (a) Gross fixed assets* plus inventories (gross cai»tal formation) .. 8*0 

(h> Net fixed assets* plus inventories (net capital formation) .. 5*4 

6. (a) Tottd gross assets* .. . 7*5 

(b) Total net assets* (jl.e. total capital employed). S-5 

7. Sales^' . 10*3 

8. Total income . 8-8 

. 9. Value Of production . 8*8 

10. Gross profits . 5-8 

n. Profits before tax . 

12. Profits after tax. 1-3 

B. Profits 

1. Profits retained as percentage of profits before tax .. .. 22-3 20*0 

2. Gross profits as percentage of total capital employed (/.e. total net 

assets) . 14*7 14*6 

3. Gross profits as percentage of salescg. 13-4 12*9 

4. Profits after tax as percentage of net worth. 13*7 12*6 

C. Other ratios 

1. • Cross fixed assets formation as percentage of total uses of funds .. 55*7 

2. * Gross capital formation as percentage of total uses of funds 83 -S 

3. * External sources of funds as percentave of total sources of funds.. 10 -7 

4. * Increase in bank borrowings as percentage of external sources of.. 

funds .,. 4- 

5. Net worth as percentage of total liabilities 43-3 44-4 

6. Total borrowings as percentage of total liabilities. 30-5 . 28*3 

7. Bank borrowings as percentage of inventories . 45-7 41-7 

8. Bank borrowings plus sundry creditors as percentage of inventories 87 -2 83 -0 

9. Bank borrowings as percentage of inventories plus sundry debtors 

minus sundry creditors . 43 -5 40-1 

10. Net fixed assets as percentage of total net assets . 37*7 37 -4 

11. Sales(n; as percentage of total net assets . 110-0 114-2 

12. Inventories as peroenttlge of sa1es(»'' 31-0 30-3 

13. ' Sundry debtors as percentage of salesHj . 14-4 13-7 

14. Sundry debtors as percentage of sundry creditors 112-2 UO-0 

15. Raw materials consumed as percentage of value of production . ■ 51-7 30-S 

16. Ratio of dwrent assets to current liabilities . 1-4 1-4 

17. Debt a«f percentage of equity 28-2 24-7 


*' AiRMiedfor revaluation of assets diie to devaluation/revaluation of foreign currencies, etc. 
Net of f^ate and discount and excise duty and cess. 

Numerator is negative. 




















HEMmVE SANK CSr WOIA BUUETIN 




OOMP^WBS*. W7I-72 AND 1BT2-73 


PBOnr MAXINC 
(LaklM of rupees) 


All companies 

(537) 


(450) (437) 


1971-72 1972-73 1971-72 1972-73 


INOCMIB AND VALUE OP PRODUCTION 


1. Sales® . 2558,58 

2. Increu«(+)orclecreaae(—) in value of stock of finished 

goods and work-in-progress . 50,10 

3. Value of production (1 +2) 2608.68 

4. Other income . 38.50 

5. TOTAL (34-4) . 


15.12 

2837,59 

41,70 


43,37 

2453418 

35,09 


EXPENDITURE AND APPROPRUTIONS 

6. Raw materials, oomponents, etc., consumed 1349,30 

7. Stores and nares consumed . 120,19 

Sv Power and fcel . 65,75 

9. Other manufacturing expenses. 50,68 

10. Sahiies, wages and bonus . 299,57 

11. Providant ftmd . 21.33 

12. BmployeM' welfare expenses . 22,59 

13. Managerial reraunention. 7,32 

14. Rmsairs to buildings . 6.44 

15. Repairs to madiinery . 27.03 

16. Bsd debts. 1,82 

17. Selling oonunission . 25,84 

18. Other expenses . 209.69 

19. Omredation provision . 92,63 

20. Other provisions (other than tax and depreciation) .. A,01 

21. Gross profits .~ 34^99 

22. Le» Interest 61,73 

23. Profits before tax. 281 26 

24. Tax provision . 143,67 

25. Profits after tax . 137.59 

(fl) Dividends . 74,18 

(i) Ordinary . 72,79 

«0 Preference . 1,40 

(b Profits retained . 63,41 

26. TOTAL (6 to 31) 2647,18 


1433,35 

150,46 

72.22 

47.23 
331,76 

24,10 

27,98 

7,13 

7,13 

31,40 

2,73 

30,84 

235,14 

100,73 

14.15 


362.91 

64,63 

298,28 

158,90 

139,39 

79,82 

78,51 


345,73 

54,10 

291,62 

143,58 

148,04 

74,07 

72,68 

1,40 

73.96 


16,13 

2741,93 

39.67 


1262,67 

111,81 

61,41 

42.23 
275,07 

19,64 

20.23 


23,45 

195,76 

86,89 

3,63 


1380,36 

147,11 

70,73, 

38,72 

317,72 

23,06 

26,80 

6,70 

6,92 

30,22 

2,49 

29.60 

224,98 

96,51 

13,85 


365,84 

59,75" 

306,09 

158,89 

147,19 

79,14 

77,83 

1.31 

68,05 


88,17 


® Net of rdbate and diaoount and excise duty and cess. 

/folet-Ffg^ to btackrts in the option relate to the number of companies 

&om veaervec outstanding at the end of the previous vMr rij\ -r," 

tUi> non-recurring income like profit on sale of inv 
idiOing to —■- 


investmerns. fixed assets, etc. a. d insurance claims and (Iv) 


--—(S) indw^ cbmtrurtton eiqmtsm ofroMtrS!on^mpMles*^QMrn^’*^*^ geBeratwa and supply 

panies; (25) (b) oonqsrises transfors to reserves and profli/loss carried^ 





















TAHX 2-3»~(Cim/d.) 


' 4 $ 4 - 













table 2 2B-(Contd.) 


m 


WBUm/m Mua*: ^ jmma .—tt .jrnH 










TABI£ ra—iCimtd.} 


baMc ^ It^bU BifLLfitW 


IW 

if 

a 

|SS||S£“*S*5P ' 

1 *# 

1 

|55§P2««“SSS = 

it {??ts 
Si 1g!^ 

ft. 

3 

125,92 

1,40 

25 

5 

10,63 

75 

65 

42 

15 

13 

25 

1.44 

11,48 

54 

2f^ 

« Stax 

S 

S8a'~^i2^5:^2”qsK ^ 


a 




88?l}S9ei.8!feCS5«^Sa ft 

g 

* 

"33 ” 

S P8!» 

*. 

?sa8i35aR8SiS«S?!!8 s 

S "S" 

's 

^2*='^'';?'^'^'''' "g2 

ft =ft^. 

!§ 


£ *5" 

I 

S-'^ 2- - 

51,97 

2,18 

54.15 

1,60 

155,75 

97,30 

1,79 

3,04 

1,31 

16,77 

1.22 

96 

31 

35 
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TABLE 2 »-DEBT AND EQUITY, INDUSTRY-WISE AND COUNTRY-WISE, AND 1972-73 





+ Debt: Coiqprises (I) All borrowings from Govnnnient and semiOovernment, Statutory Financial Coiporatiom and other institutional agencies, (2) bonow- 
^^ninst own debentures and other mortgages and (3) “Other borrowings’ against own debentures and other mortgages and'also deferred payment 

• Equity ; Comprises paid-up capital (Ordinary, prefoence, drfctrcd, etc., shares) forfeited shares and all reserves. 















li^nos, ]f7M2 AND ifXKn 







l ABLE 3 2—RATES OF GROWTHf 







■■SUSiifi ■ ■ ■ ...JWSS 

Itmiive RANK Of INDIA (NOTB REFUND) RULES 


Goverameat pomaiey notea were Snt 
inUbdaced ia India in March 18^ under 


if in the case of the one rupee, metanic coins 
and in the case of other notes, the laraer 


the provisions of the Paper Currency Act 
<X1X of 1861). The total extant circulation 
oa the let April 1935, when the Reserve Bank 
. of India was estabthhed and took over the 
assets and liabilities as they then stood of 
the Paper CumiAcy Department of the Go- 
vecniaeat of India was about 12S millions in 
all denoitiinations. There has been an enor¬ 
mous increase in the volume of note circula¬ 
tion since then. The total number of pieces 
of bank notes of all denominations, repre¬ 
senting the liability of the Issue £>epartment 
of the Reserve Bank as at the end of March 
1975 was 3766 millions. To this has to be 
added about 2904 million piece.v of one 
rupee notes as on that date, issued by the 
Government of India under the Currency 
Ordinance of 1940, as the Reserve Bank of 
India has been entrusted with the responsibility 
for the issue and management of the one rupee 
notes also. 

2. The total number of pieces of bank 
notes and currency notes at more than 6670 
million pieces is very large by ordinary inter¬ 
national standards, being considerably larger 
than the circulation of paper currency in 
the United States of America. In view of 
the variations in climate and the conditions 
in vrivich notes are generally handled, it has 
been necessary to replace them at frequent 
intervals. With the increase in the cost of 
bsmk note paper and printing costs, this 
replacement is becoming progressively more 
costly. The cost of produaion of bank notes 
and the Government of India one rupee 
notes together was of the order of Rs.lO 
crores in the year ended March 1975. As 
notes in the denominations of Rs. 10 and 
above are now being printed by the superior 
intaglio process, this cost has already increased 
appreciably, and is likely to go up still further. 
Having regard to this continuing increase 
in costs, the capacity for the production of 
bank note paper within the country, the 
foreign exchange cost of importing additional 
supplies of such specialised paper, and the 
time and expenditure involved in the examina¬ 
tion and disposal of soiled and unserviceable 
notes, it will be in the larger public interest. 


rather than the smaller denoimnatiom can: 
be increasingly used. As the nurnoer of 
ofiices of commetdal and co-Opidrhtive banks 
is now very large, it will also be Useful, and 
convenient, if bank accounts and chillies 
can be used to the extent possible to re]^8oe 
notes and coins. 

3. As notes can no longer be produced 
as cheaply as in the past, it will also be desi¬ 
rable if they^can be handled with care, so as 
to increase the average life of every note. 
In particular, the following precautions, 
which are not as common as they may be 
expected to be, will have to be taken : 

(/) handling notes as far as possible with 
clean hands and not exposing them t<^ 
dirt, sweat, oil or oily substances or 
smoke, heat or water. 

(ii) not writing or encouraging others to 
write or record slogans or particulars 
of business information on notes. 

(iii) not stitching or stapling notes, as long 
as they are in a condition ig which they 
can be reissued and if stitching is un¬ 
avoidable, to arrange for this neatly 
and, if possible, through stitching 
machines, so that notes arc not unne- . 
cessarily torn in this process. 

(/v) preservation of notes in conditions 
in which they cannot be detsroyed or 
mutilated by rats or white ants. 

(v) checking pockets in clothes before 
they are washed, with a view to ensuring 
that the notes will not be accidentally 
bleached in the process of washing. 

4. While greater care in the use and hand¬ 
ling of notes on the part of the members of the 
public will be helpful, the Reserve Bank has 
.taken a number of steps in recent years, with 
a^iejy to fadlitating the management j and, 
servicing of the very large and growing volume 
of the note issue. The installed capacity for 
the printing of fresh notes and the production 



ei iMUlk iieAe {Mper^Juis teen >Ritetaiitialiy 
iscnaMA; AOd jllitXib for^lie further expansion 
of the oqnci^ for tlft production of bank 
note «ce under oonsitteration. The 

substance of bank note paper faas been in- 
cieaGed. and a melamine resin has been 
incorporated in the paper to inctease its wet 
strength. In line with the action which has 
been taken by a number of other countries, 
which have replaced their lower denomination 
notes by metaHic coins, a new metallic rupee 
has also been issued since the 1st August 
1975 to supplement the availability and stocks 
of one rupee notes. 

5. Although these measures will have the 
effbct, directly or indirectly improving the 
quality of the notes in circulation, used notes 
will still have to be reissued for circulation 
in fairly large numbers. The number of 
note examination sections and staff employed 
for the examination of soiled notes have, 
thercfoie, been increased, with a view to 
enabling the Bank to retire and replace ex¬ 
cessively soiled, defective and mutilated notes 
as expeditioulsy as possible. The quality, 
of the circulation can be improved and 
maintained at a reasonable standard, if the 
sorting of notes, which are in reasonably 
good condition and can, therefore, be put 
back into circulation can be undertaken at 
the oflBces of all banks or other offices and 
if this sorting also proves to be satisfactory. 

6. In spite of the efforts to maintain the 
quality of the note issue, claims in respect 
of mutilated or imperfect currency and bank 
notes are bound to be received in large numbers. 
Under Section 28 read with Section 58(2Xq) 
of the Reserve Bank of India Act, 1934, no 
person is entitled as; of rigjit to recover from 
the Bank the value of any lost, stolen, muti¬ 
lated or imperfect currency note of the Go- 
vemmeivt of India or bank note, but the Bank 
may, with the previous sanction of the Central 
Government, prescribe the circumstances in, 
and the conditions and limitations subject 
to which, the value of currency and bank 
notes may be refunded as a natter of grace. 

7. In pursuance pf these provisions, the 

Reserve B«nk had issued in 1935 the Reserve 
Bank pf India (Note Refund) Rules, 1935 
based pa the of the Paper Currency 

l>ep8rtmtet as diey then stood. The Bank, 


after atud^ii^ the practice in tegasd to^ tbe 
paying of claims; in leapOct «f lost, stolra, 
tefrotive or mutilated notes in other countri^ 
aa^..the diiBlculUea which are now expenenoed 
by tnembeiv of the public in getting notes 
f'hich represent a liabili^ of :dict. Reserve 
Bank and for whidi vuue is normally payable 
by the Bank exchanged into fresh notes, 
has. issued a new set of rules known as the 
Reserve Bank of India (Note Refund) Rules, 
1975- The major changes, which have been 
made or introduced through these new rules 
are that— 

(/) the element .of discretion, which was 
previously vested in the Currency 
Officers, as the prescribed officers 
entitled to adjudicate claims in respect 
of notes which are not exchangeable 
over the counters, has been abolished 
and replaced by precisely formulated 
rules intended to test and establish 
the genuineness of the notes and the 
claims in relation thereto. 

(ii) the defective and mutilated notes 
tendered for adjudication hav^ been 
classified with reference to the degree 
of mutilation and the difficulties which 
are likely to be experienced in the. 
examination and disposal of the claims. 

(in) the new rules provide for powers to 
examine and dispose of the claims to 
be delegated to a number of officers 
at various levels, having regard to 
(ii) above, with a view to facilitating 
the expeditious settlement of all genuine 
claims. 

8. Unregistered hotes, that is to say, 
notes in the denominations upto and including 
Rs. 100, in respect of which no record of any 
previous claim can be or is maintained, 
account for about 99 per cent of the total 
number of pieces of currency and bank notes 
which are in circulation. As the public are 
concerned mainly with these notes, the pro¬ 
visions in regard to the adjudication of claims 
in respect of these notes arc briefly explained 
in paragraphs 9 to 11 below. 

9. So far as lost or stolen notes in the 
denominalioiis upto Rs. 100 are concerned, 
ho claim in respect of such notes can be 
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OBlertaifiMt/inder tbe rain. At ha* been 
iadioalcd above. «|1 other ooregi&tered notes 
haw* Immi -^aasifi^ into five categories as 
IhUottia.'r- 

(t) imperfect notes, that is to say, notes 
» mutilated to any extent 

. add are whcde and entire and on which 
thete ace at least some traces of the 
origiiial printing, which may be helpful 
in identifying the genuineness of the 
notes and tlw claims - 

(il) two half notes, cut either vertically 
or hoiizontally near or very near the 
centre of the note, but not otherwise 
mutilated, so that the two halves can 
be matched together to form a perfect 
or nearly perfect note (these cut notes 
which used to be common, when 
banking and remittance services were 
comparatively poor, are, however, now 
tare) ; 

(i/i) sUghtly mutilated notes, that is to say, 
notes having a contiguous or undivided 
area which is clearly more than one 
half of the area of the note and with 
all the essential features, namely, the 
guarantee clause or clauses, the sig¬ 
nature in English or the signatures in 
English and Hindi as the case may be, 
the Asoka pillar emblem and the 
specified portions of the number or 
numbers as the case may be, on the 
contiguous or undivided area (with 
the modification in the case of one 
rupee notes that the guarantee clause 
will not be relevant) ; 


pieoes, which cau' be fitted togctfapr 
and identified as beloogiag to tbd jaiae 
note, the area of the piece cw «1{ tb* 
pieces together being more feaa half, 
the area of the note, only the nweified 
portions of the number or numbers 
as the case may be being ideotiftable 
in one contiguous undivided ; 
or in contiguous unditdded areas at the 
case may be, with a view to ensuring 
that a duplicate claim in respect of the 
same note cannot be presented. 

10. It will be seen that imperfect, defective 
or mutilated notes have been classified into 
various cetegories, and that they have been 
graded with reference to the dilBculty of 
establishing the fact that no earlier or later 
payment in respect of a note for which the 
Bank is liable for payment of value has been 
or will be made. 


II 

11. The Reserve Bank intends to delegate 
powers to examine and dispose of claims in 
respect of imperfect, defective and mutilated 
notes to a reasonably large number of officers, 
with a view to reducing the delays in the 
adjudication of claims and the resulting 
inconvenience to members of the public. 
However, for the guidance of members of 
the general public, the main provisions of 
the rules are summarised below ;— 


EMential conditions to be Claims which will not 
satisfied before claim can be be paid 
paid 


(iv) more than slightly mutilated notes, 
that is to say, notes in two or more 
pieces, which can be fitted together 
and identified as belonging to the same 
note, the atea of all the pieces together 
being mote than half the area of the 
note and all the essential features 
referred to at (Hi) above, including the 
specified portions of tte number or 
numbers, being identifiable in one 
undivided area in the case of each such 
essential feature ; and 

(v) more than slightly mutilated notes, 
that is to say, notes in one or more 


I. The prescribed officer will 
have to be satisfied that every 
claim is in respect of a note for 
which the Ratk -‘and con‘irues 
lo l)e '.abie for ilie pii\iiieii'. o' 
■-a:-.* ar.J ilus the iu>;c lui no; 
bei-: --.I-, ■<»■:,. ulir-ed 

de.i'i naiij oihc :nan- 


I'cr'tvV.. w.;ha ^.eu i,)e. 
iii; a i.iov ci'hts <- : 
der.-H-.id ;h.- or rJwpahlK 


beloomng^to the same note and 
should together constitute more 
than half the area of the note 
for wbidi value is claimed. 


1. Where the note is 
‘mps'fect. *hat is to say 
■.so: so an's 

irxieni. bii: rhe p.-:r.!ed 
nu'.ier i.'irrco:: s 
UKiil'.s undci-iphof:ab'.c 
or IS not identifiable 
ae genuine and as 
being the remnant of 
ttw original printing. 

2. Vi^ere the note 
is in two halves, but 
the half notes do not 
either fit or match. 

3. Where the note 
is mote than slitfttly 
mutilated, that is' to 
say, it is in bits and 
pieces, and 



5(0 


IK^ ' ' ' lOmVB BAm 


Clainu which will not 


■atbfM before «Mm eea be be paid 
peid^- 


3. The complete ntoMyr 
numben or so Mijcb et i 


\ the U>) the pieces do not 

„ __IS pro- fit or 

yiited for in the rules should be 

clearly identifiable in an Tindivi- ib) the total area of 
ded area or in undivided areas the pieces pre¬ 
ss the case may be on the pie- sented is not 

sented piece or pieces. clearly more than 

half the area of 
the note or 


(c) in the case of 
single number 
notes, the com¬ 
plete number or 
the major portion 
including the 
majority of the 
digits of the num¬ 
ber and in the case 
of all other notes, 
so much, of each 
of the numbers as 
may be necessary 
to eliminate Uw 
possibility of a 
duplicate claim 
cannot be identi¬ 
fied with certainty 
on an undivided 
area or areas as 
the case may be. 


4. Where the claims 
are in respect of forged 
notes or notes wluch 
have been cut or are 
suspected to have been 
cut, defaced, altered 
or dealt with in any 
other manner, by the 
claimant or by any 
other person, with a 
view to establishing a 
false claim or to de¬ 
fraud the Bank or the 
public, or whore notes 
carry political mess¬ 
ages or slogans, or 
where the notes have 
been illegally imported 
<K are suspected to 
have been illegally im¬ 
ported into India, or 
where the notes are 
those for which the 
Bank or the Govern¬ 
ment of India have 
ceased to be liable. 


12. Tlie broad summary, which has been 
attempted above is intended for the guidance 
and benefit of members of the general public. 
It is not intended to be and cannot be relied 
upon as a substitute for the rules themselves, 
which win have to be applied in the case of 


«uh blaifn in vespeet of, an hnper&ct or 
jMitilated note, li wffl be noticed, however, 
that the .presence of the nuadier or numbets 
or itfuciai portions thereof is essential, before 
payment can be ma^e in respect of any such 
note. In addition to ,taiung the precautions 
indicated in paragraph 3 above, members of 
the public are, therefore, advised in their own 
interests, to ensure that the essential portions 
of the notes or the number or numbers in 
the case of each note will be carefully preser¬ 
ved, so as to substantiate any claim, which 
they may find it necessary to prefer under 
the Reserve Bank of India (Note Refund) 
Rules, 1975. 


Ill 

13. The conditions set out in paragraphs 
9 to 11 above are applicable to imperfect or 
mutilated notes in the denominations upto 
and including Rs. 100 which have ceased to 
be registered for a number of years. In the 
case of notes of higher denominations, re¬ 
gisters are maintained showing issues, pay¬ 
ments on account of claims and counter-claims 
and cancellations individually in respect of 
every note. In the case of all these registered 
notes, the conditions are less rigorous. 
Claims in respect of any note, which is alleged 
to have been stolen, cannot be entertained, 
but all other claims will be examined and 
disposed of, basically in accordance with the 
procedure which has been in force so far, and 
which is being continued under the new rules. 


14. Briefly summarised, in the case of all 
notes in the denominations of a value ex¬ 
ceeding Rs. 100, in respect of which the system 
of registration still continues, the rules pro¬ 
vide that any claim, other than a claim for a 
stolen note may be examined, with reference 
to the previous record of any payment on 
account of the same note, the counter-claim 
or claims, if any, the objections by any counter- 
claimant or claimants or by any other person, 
in response to a public notice to the proposal 
to entertain the claim, the possibility of iden¬ 
tifying the number of every note, in case 
it caimot be readily verified within a range of 
six possible numbers and any other relevant 
circumstances which may be brought out by 
a detailed investigation. 



(v> of Dvliidi fhe value i> payaMe 

Udii by' tiw Bask but by aome otlnr au- 
iliori^i or 

(yt) in xdation to wtuch any isfomatioa, 
which is called for by the pmtcribed 
oimer lOt the Bank as the case may be is 
not nimished by a claimant within a 
period of three months from the date 
of Mtcsi^ of the notice or letter asking 
for the'information 

shall be rejected 


PART II 

Notes of the dentmihimlon of oae handred 
rapees ft below 

6. Lost or wholly destroyed notes and half 

notes. 

No claim in respect of a note which is stated 
to have been lost or wholly destroyed, or a 
Imlf note, shall be entertained, if the deno¬ 
mination of the note is either one hundred 
rupees or less. 

7. Imperfect notes. 

The value of an imperfect note of a deno¬ 
mination of one hundred rupees or less may 
be paid, if , 

(o) the matter, which is printed on the note, 
including the number or numbers, has 
not become totally undecipherable, and 

(h) the prescribed officer is satished, having 
regard to the printed matter which is 
decipherable on the note, that it is a 
genuine note. 

8. Mutilated Government notes. 

(1) The value of a mutilated Government 
note may be paid, if the prescribed officer is 
satisfied that 

(/) the piece or one of the pieces presented, 
being undivided, is of an area which is 
clearly more than half the area of the 
note ; and 

(ii) in case two or more pieces ate presen¬ 
ted, they can be identified as bdonging 
to the same note ; and 


(ffi) fhe complete number can be idenriBed 
on the piece or one of fhe piaoM produ¬ 
ced by the claiiitant and In basa 'dte lidtd' 
beton^d to a series oodtisiiillg! two, 
thtee or four numbers, dseifialorlfy'^ the 
digits in the other number or die otber 
two numbers or the other dlree numbers, 
as the case may be, can also be identified, 
such that each set of digits so identified 
appears on one piece and no serial letter 
or number in the serial prefix or digit 
in the complete number and no digit 
among those in the other number or 
numbers which are required to be iden¬ 
tified is obscure. 

(2) If the condition specified in clause (i) of 
sub-rule (1) is not satisfied, but the pieces 
presented are together of an area which is 
clearly more than half the area of the note 
and the conditions specified in clauses (ii) 
and (iii) of that sub-rule are satisfied, and if 
the prescribed officer is of the opinion that in 
the circumstances of the case the note can 
be paid, he shall refer the claim, together with 
all the papers relating thereto and his recom¬ 
mendations, if any, to the Central Office of the 
Bank, and thereupon the Bank, after scruti¬ 
nising the claim in the light of the records 
maintained or the information availableTat 
that office, may direct the prescribed officer 
to pay the note or reject the claim as it may 
deem fit. 

9. .Mutilated bank notes. 

(1) The value of a mutilated bank note 
of a denomination of one hundred rupees 
or less on which the number is printed at one 
place only may be paid if 

(а) two half notes are produced together, 
so as to make up a whole note and the 
prescribed officer is satisfied that both 
the half notes belong to the same note and 
the complete number of the note can 
be identified as in the case of a perfect 
note of the denomination, size and 
pattern of which the half notes appear 
to be parts, or 

(б) the piece or one iof the pieces presented, 
being undivided, has an area which is 
clearly mote than half the area of the 
note, and in case two or more pieces 
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'tibey «mi he ideotificd u 
Mitrrf^ io ihe saaoe irote, and 

(0 tbC lAole of the guarantee danse 
in faglisb. if the note belongs to a 
earies in which the guarantee clause 
is p^rinted only in English, and the 
whole Of the guarantee clause in 
EogUsfa and Hindi, if the note be¬ 
long to a series in which the 
guarantee clause is printed in both 
English and Hindi, 

({{) the whole of the signature in English, 
if the note belongs to a series in 
which the signature is printed only 
in English, and the whole of the 
signatures in English and Hindi, if 
the note belongs to a series in which 
the signatures are printed in both 
English and Hindi, 

(Hi) the whole of the King’s eflSgy or 
the whole of the Asoka Pillar 
emblem as the case may be, and 

(iv) the complete number of the note, 
such that no serial letter or number 
in the serial prefix or sufiix, if any, 
or digit is obscure, 

appear and can be clearly identified on 
the piece or on one of the pieces as pre¬ 
sented, or 

(c) two or more pieces as presented have an 
area, which taking all the pieces together 
is clearly more than half the area of the 
note and all the pieces can be identified 
as belonging to the same note and the 
printed matter, to the extent specified in 
each of the sub-clauses (i) to (Hi) of 
clause (b) and the complete number of the 
note as specified in sub-clause (iv) of that 
clause appears in each case on one piece, 
such that no serial letter or numlwr in 
the serial prefix or suffix, if any, or digit 
is obscure, or 

(<0 the piece or pieces as presented has or 
have, taking all the pieces together, an 
area which is clearly more than half the 
area of the note and all the pieces can 
be identified as belonging to the same 
note, and 


(0 the au^r p<w(ioit >each letter 
or aun^r ia serial prefix and 
suffix, if any. or a substantial por¬ 
tion of the serial prefix or suffix, if 
any. imd 

(ii) a majority of the digits in the num¬ 
ber the note 

can' also be identified in an undivided 
area on one of the jaecoi, such t^t the 
major portion of each serial letter or 
number in the serial prefix or suffix, if 
any, or the substantial portion of the 
serial prefix or suffix, if any, and the di¬ 
gits among those which are required 
to be identified are not obscure. 

(2) The value of a mutilated bank note of 
a denomination of one hundred rupees or less 
on which the number is printed at two places 
may be paid, if 

(a) two half notps are produced together 
so as to make up a whole note and the 
prescribed officer is satisfied that both 
the half notes belong to the same note 
and the complete number of the note, 
being identically the same number, 
appears at both the places as in the case 
of a perfect note of the denomination, 
size and pattern of which the half notes 
appear to be parts, or 

(h) the. piece or one of the pieces presented, 
being undivided, has an area, which is 
clearly more than half the area of the 
note, and in case two or more pieces are 
presented, they can be identified as be- 
k>nging to the same note, and 

(i) the whole of the guarantee clause in 
English, if the note belongs to a series 
in which the guarantee clause is 
printed only in English, and the 
whole of the guarantee clause in 
English and Hindi, if the note be¬ 
longs to a series in which the gua¬ 
rantee clause is printed in both 
English and Hindi, 

(ii) the whole of the signature in English 
if the note belongs to a series in 
which the signature is printed only 
in English, or the whole of the signa- 




;tu«M in EnilitlK and Hindi, if the 
t«ot» bdoogs to » series in which 
tho tigiuitiiioi are printed in both 
and Hindi, 

{tii) the whole of the King's effigy, or 
the whole of the Asoka Pillar em- 
tdem as the case may be, and 

(iv) one complete number of the note 
plus-the majtmty of the digits in the 
other number, such that no serial 
letter or number in the serial prefix 
or suffix, if any, or digit in the com¬ 
plete number and no digit among 
those which arc required to be iden¬ 
tified in the other number is obscure, 

appear and can be clearly identified on 
the piece or on one of the pieces as pre¬ 
sented. or 


(c) two or more pieces as presented have an 
area, which taking all the pieces together 
is more than half the area of the note 
and all the pieces can be identified as 
belonging to the same note and the 
printed matter, to the extent specified 
in each of the sub-clauses (/) to (Hi) of 
clause (b) and the complete number of 
the note as specified in sub-clause (iv) of 
that clause and the majority of the digits 
in the other number as also specified 
in the said sub-clause (iV) appears in 
each case on one piece, or 


(d) the piece or pieces as presented has or 
have taking all the pieces together, an area 
which is clearly more than half the area 
of the note and all the pieces can be 
identified as belonging to the same note, 
and 

(0 both the numbers, being complete 
and including all the letters and 
numbers in the serial prefix or suf¬ 
fix, if any, and ail the digits in the 
said numtwrs, or 

(//) one complete number, including all 
the tetters and numbers in the serial 
prefix or suffix, if any, and all the 
digits in the complete number and 


^ a majority Of the digits id the other 
matching mrinber, or 

(til) either the major portion of each 
letter or number in each of the 
serial prefixes and sufibces, if any, 
or a substantial portion of eachi 
serial prefix or suffix, if any, and in 
either case a majority of the digits 
in each of the two matching numbers 

can also be identified in one undivided 
area or two undivided areas on one or 
two but not more than two pieces, such 
that the major portion of each serial 
tetter or numbei in the serial prefix or 
suffix, if any, or the substantial portion 
of the aerial prefix or sufiix, if any and 
the digits in the numbers to the extent 
that they are required to be identified 
are not obscure. 

10. Claims not payable except as provided in 
rules 7, 8 and 9. 

Save as provided in rules 7, 8 and 9, a claim 
on account of any imperfect or mutilated 
note of the denomination of one hundred 
rupees or less shall not be paid. 


PART HI 

Notes of deDominatioiis in excess of one hundred 
rupees 


11. Lost or wholly destroyed notes : parti¬ 
culars to be furnished along with claims. 

A claim in respect of a note of any denomi¬ 
nation exceeding one hundred rupees, which 
is stated to have been lost or wholly destroyed, 
shall be made in the manner hereinafter 
specified, namely, 

(a) a claim in respect of any such note shall 
be accompanied by a written statement, 
containing the name, occupation and 
address of the claimant, asserting in 
either case that the. claimant was the 
last lawful holder of the entire note 
and describing the circumstaQces leading 
to the loss or destruction of the note 
as the case may be 
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«h«U be signed in 
•dbe ivesenen of «n officer of 

ttMi Ketji^vet Saak of India constituted 
tiie, iUsM^ Bank of India Act, 
iy34 <2 of 1934) ; or 

</i) the State Bank of India constituted 
under the State Bank of India Act, 
1955 (23 of 1955) ; or 

(Hi} any subsidiary bank as defined in 
clause (k) of section 2 of the State 
Bank of India (Subsidiary Banks) 
Act, 1959 (38 of 1959) ; or 

(iv) a corresponding new bank as defined 
in clause (d) of section 2 of the Banking 
Cornpanies (Acquisition and Transfer 
of Undertakings) Act, 1970 (5 of 1970) : 
or 

(v) a banking company as defined in 
section 5 of the Banking Regulation 
Act, 1949 (10 of 1949) ; or 

(vt) a State co-operative bank or a central 
co-operative bank or a primary co¬ 
operative hank as defined in section 
2 of the Reserve Bank of India Act, 
1934 (2 of 1934), and 

shall bear an attestation by such officer to the 
effect that the person who has signed the 
statement is known to him ; 

(c) if any inquiry has been held by the 
police or postal authorities regarding 
the circumstances of the loss or des¬ 
truction, a statement obtained from the 
said authorities indicating the result of 
the enquiry shall also be forwarded 
along with the claim. 


12. Lost or wholly destroyed notes: 

circumstances in which claims shall be 
rejected. 

If the prescribed ofiicer after examining a 
claim made under rule 11 is not satisfied that 
the note has been lost or wholly destroyed in 
such circumstances that there is no probability 
of its being present^ at some future date, 
be shall reject the claim. 
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13. Lost or wholly destroyed notes : 

dfcmtstances Us which claims may be 
ptdd. 

,, (1) If the prescribed officer, after examining 
a claim made under rule 11, is satisfied that 
, the not^ has beet^^k^st or wholly destroyed in 
such circumstances that there is no probability 
of its being presented for payment at any 
future date, and is further satisfied that the 
claimant was the last lawful holder of the note, 
he shall cause to be published in the Gazette 
of India and in three successive issues of the 
Gazette of the State Government or the Union 
territory in which the office of the Issue Depart¬ 
ment St which the claim was first presented is 
located a notice containing the name of the 
claimant and particulars of the note alleged 
to have been lost or destroyed and calling 
upon any person having a counter-claim in 
respect of the note to submit the counter¬ 
claim immediately to the Bank, and shall 
in addition cause a copy of the said notice 
to be displayed on a notice board in a promi¬ 
nent place, at the Issue £>epartment of each 
office or branch of the Bank for a period of 
not less than three months and thereafter, 

(2) if on the expiry of two years from the 
date on which the notice is published in the 
Gazette of India, the note has not been pre¬ 
sented, the prescribed officer may invest in 
deposits in the post office savings bank an 
amount equivalent to the value of the note, 

(3) if on the expiry of any further period 
which shall be determined by him, but which 
shall be not less than five years from the date 
on which the notice is publbhed in the Gazette 
of India, the note has not been presented and 
no subsequent counter-claim in respect thereof 
has been substantiated, the prescribed officer 
shall deliver the amount invested under 
sub-rule (2) with any accrued interest to the 
claimant, or if the claimant is dead, to his 
legal representative, on a bond of indemnity 
being executed in either case by the payee 
in u form which may be specified by the pres¬ 
et ibed officer in this behalf, 

(4) if before the expiry of the period re¬ 
ferred to in sub-rule (3) a counter-claim in 
respect of the note is substantiated, the pres¬ 
cribed officer shall pay the value of the note, 
or as the case may be, deliver the amount in- 
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<5) if before the expiry of the period 
referied to ia aub-nite (S),'the note alleged to 
have been lost o» wholly ^stroyed is produced 
by the claimant or any other person, the pro¬ 
ceedings under this mle shall be cancelled 
and the chum on account of the said note 
shall be dealt with as if it were an independent 
claim. 

14. Claims for half value 

(1) A claim for half the value of a note of a 
denomination exceeding one hundred rupees 
may be entertained, if a half note is presented 
along with the claim, and if the complete 
number of the note appears on the portion 
presented and can be clearly identified. 

(2) Any such claim shall be dealt with as 
follows : 

(n) if the full value of the note has already 
been paid under these rules, the claim 
shall be rejected ; 

(h) if a claim or more than one claim for the 
full value of the note has been received 
before the presentation of the claim or is 
received before the expiry of thirty days 
thereafter, one claimant may be paid the 
full value or each of two claimants may be 
paid half the value or all the claims may 
be rejected ; 

(c) if a claim for the full value of the note 
has not been received before the pre¬ 
sentation of the claim or is not received 
within a period of thirty days thereafter, 
half the value of the note may be paid 
to the claimant on the expiry of that pe¬ 
riod. 

15. Claims for full value of half note 

(1) A claim for the full value on the pre¬ 
sentation of a half note of a denoihinatidn 
exceeding one hundred rupees may be enter- 


toinedj^ ^t ts Sii»&rf4lll|iiied by a 
meat dontaiaiiig the pattictrisn 
clause (a) of rule 11, io so for as the miMHiig ' 
portioR of the note ii couceaud, ai|gied’4a 
the manner specified in clause (b^ ^tbat rtde. 
and if a statemeat from the i^ee or postal 
authorities, in case any enquiry has been 
held by them ha regard to the missing portion, 
is also forwarded along with the dhiia. 

(2) The claim, if it is otherwise in order, 
shall then be dealt with as follows: 

(a) if the full value of the note has already 
been paid, the claim shall be rejected ; 

(^) if half (he value of the note has already 
been paid, the other half of the value of 
the note may be paid to the claimant ; 

(c) if a counter-claim or more than one 
counter-claim is pending, one claimant 
may be paid the full value of the note, 
or each of two claimants may be paid 
half the value of the note, or the person 
presenting the missing portion may be 
paid the full value or half the value, 
or all the claims may be rejected ; 

(d) if the prescribed officer is not satisfied 
that the counterpart of the half note has 
been lost or destroyed in such circums¬ 
tances that there is no probability of 
its being presented at some' future date, 
half the value of the note may be paid 
to the claimant ; 

(e) if the claim cannot be disposed of under 
the provisions of clause (a) or clause (b) 
or clause (c) or clause (d), it shall be 
dealt with as if it were a claim to a lost 
or wholly destroyed note and thereupon 
the provisions of rule 13 shall, mutatis 
mutandis, be applicable to such a note. 


16. Imperfect notes 

The value of an imperfect note of a denomi¬ 
nation exceeding one hundred rupees may be 
paid, if the prescribed officer is satisfied that 
it Jg..a genuine note and if the number of ^e 
note can be ascertained by the pre^bed 
officer as being one of not more than «ix pos¬ 
sible numbers. \ 
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Provided fUrther that if the number cannot 
be ascertained and is not also declared by the 
daimaat, but the prescribed ofhoer is of the 
opinion that it can be identified with certainty 
within a^reasonable period as being one of 
not more than six possible numbers of notes 
of the same denomination, size and pattern 
remaining unpaid at that time, the claimant 
may be permitted to leave the note in deposit, 
with a view to future identification and there¬ 
upon, 


(l> the pieaeated idece is undivided with 
idbarly mon than half the area of the 
note or the presenied pieces appear to be 
parts of tte ume note and together 
have an area which is cleariy more than 
half the aiia, of the note, and 

(it) the complete number appears in an 
undivided area on one of the pieces as 
presented, or if the complete number 
does not so appear, it can be identified 
with certainty by the prescribed officer 
as being one of not more than six possible 
numbers of notes of the same denomi¬ 
nation, size and pattern, remaining un¬ 
paid at that time. 


Provided that if ; 


(fl) the prescribed officer shall enter the 
particulars of the note in a register 
to be maintained in this behalf and 
shall give a receipt to the claimant for 
the note ; and 

(h) if the number of the note is identified 
thereafter within a period of three years 
from the date of the deposit, the value 
of the note shall be paid to the claimant, 
and 

(c) if the number of the note cannot be 
identified and if a period of three years 
has elapsed since the date of the deposit, 
the claim shall be rejected. 

17. Mutilated notes: different half notes 
joined together 

A claim for the full value of a note of a 
denomination exceeding one hundred rupees ' 
shall, if the note as presented has been formed 
by joining a half note of any one note to a 
half note of another note, be dealt with as if 
there were separate claims in respect of each 
of the two half notes. 

18. Other mutilated notes 

A claim for the full value of any other mu-, 
tilated note of a denomination exceeding one 
hundred rupeea, not being a lost or wholly 
destroyed note, m»y \x paid, if: 


(a) the condition specified in clause (/) is 
not satisfied, but the complete number 
is identifiable on the piece or on one of 
the pieces as presented, or 

ib) the condition specified in clause (/) 
is not satisfied and the complete number 
is also not identifiable on the piece or 
on one of the pieces as presented, but 
the claimant declares the complete 
number of the note, or 

<c) the condition specified in clause (/) is 
satisfied, but neither of the conditions 
specified in clause (;7) is satisfied, and 
the claimant declares the complete 
number of the note, 

the claim shall be dealt with as if it were a 
claim to a wholly destroyed note and thereupon 
the provisions of rule 13 shall mutatis mu¬ 
tandis be applicable to such a note. 

Provided further that if the condition 
specified in clause (i) is satisfied but neither 
of the conttitions specified in clause (ii) is 
satisfied and the number is not also declared by 
the claimant, but the prescribed officer is of 
the opinion that it can be identified with 
certainty within a reasonable period, as being 
one of not more than six possible numbers of 
notes of the same denomination, size and 
pattern, mmaining unpaid at that time, the 
claimant may be permitted to leave the note 
in (toposit, with a view to future identificatioa 
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19. CJakns not payable, except aa provided 
in rtdet 11 to IS 

Save as provided in rules 11 to 18, any claim 
on account of any note of a denomination 
exceeding one hundred rupees which has been 
lost or has been wholly destroyed or is im¬ 
perfect or is mutilated shall be rejected. 


PART IV 
MisceHaiieoin 

20. Claimants to be bound by rules 

(1) For the removal of doubts, it is hereby 
dedared that any payment which is provided 
for under tlwse rules shall be made only as 
of grace and that the Bank may from time to 
time issue for the guidance of the prescribed 
officers such supplementary or detailed ins¬ 
tructions for carrying out the provisions of 
these rales as it may deem fit. 

(2) Any person who makes any claim on 
account of an imperfect or mutilated note 
sWl be deemed to have made the sa*d claim 
under the proviso to section 28 of the Reserve 
Bank of India Act and subject to the provi¬ 
sions of these rules, which shall be deemed to 
be binding on all claimants and their heirs 
or atugns. 


21. Decision of the Prescribed Officer or 
the Bank 

(1) If any qiKstion arises whether a note 
or any portion presented is an imperfect or 
mutilated note or is divided vertically or hori¬ 
zontally through or near the centre or has 
clearly more than half the area of a whole 
note or is a half note or whether all the pieces 
of a note or a portion thereof as presmiled 
belong or belongs to the same note, or whether 
a note is payable under any trf' tire provisions 
of these rutes, the prescribed officer or the 


Bank sball.^ uatitfcji <<s Actein ttB ie Hresprea* 
tion, having legBxd to the provistonaisihe^ose* ■ 
going nifes and the conditiott of ihe aote, «ad . 
a note shall not be payable wdeBa Rte^ eoadi^. 
tions specified in these rates have been daufy' 
satisfied in the opinion of the pfe s cr ib ed 
officer or the Bank. 

(2) The dedsion of the prescribed officer 
or the Bank in regard to any claim under 
these rules shall be final and no appeal from 
the said decision shall lie to any other officer 
or authority. 

22. Retention and destruction of notes 

(1) A note of a denomination of more than 
one hundred rupees presented in connection 
with a claim shall be returned to the claimant, 
after being stamped and branded in such 
manner as may be appropriate, if the claim 
is rejected on the ground that the number of 
the note cannot be ascertained in the manner 
provided for in rule 16 or rule 18 or if the 
claim is rejected on the expiry of the period spe¬ 
cified in clause (c) of the second proviso to 
rule 16. 

(2) Save as provided in sub-rule (1), 
any note presented in connection with a 
claim under these rutes shall, whatever be 
the denomination of the note or the pres¬ 
cribed officer’s decision on the claim, be 
retained by the Bank and destroyed or other¬ 
wise disposed of— 

(а) in the case of a note in respect of which 
any payment is made, at any time after 
the payment, and 

(б) in the case of a note, in respect of which 
no payment is made, on the expiry of 
a period of three months from the date 
of the decision rejecting the claim. 

23. Payment to legal heirs 

(1) If a claimant to whom any payment is 
due under these rules is dead, his legal re¬ 
presentative shall be eligible to receive the 
payment. 

(2) Where the amount of the payment 
is less than fiv^ hUodrerjUTUpaes,. the prescribed 
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nudco ^ paymest, 

» fiict diit pn>1»te or letters of 

__M RKCBBsion oeitificate 

]uu; not i»een produced by the legal tepre- 
■cntatiw, if i^ pmcribed officer is satis¬ 
fied that the lofhl - representative is. entitled 
to reaeive' the money, or if an indemnity 
bond in the fe^m spedfied by the prescribed 
offloer it executed by the legal representative 
in favour of the Bank. 


24. Printed forms 


26. Procedure when payee ie tmtraeed 

Where as the r6siUt of « claim imder these 
rules the value or part of the value of a note 
is payable to a didmant, and such daimant, 
or if he is dead his lewl representative, cannot 
be found or faib v^l^ a period Of three 
months from the date of communication to 
him of the decision to take steps to receive 
payment, the amount payable shall be paid 
to the Banking Department of the Bank and 
thereupon the Bank shall dispose of the said 
amount as it may deem fit. 


Where any bond is to be executed in favour 
of the Bank, a printed copy of the bond shall 
be supplied by the Bank free of charge to the 
claimant or the person eligible to receive 
payment. 


25. Stamp Duty 

The value of any stamp on a bond shall be 
payable by the person executing the bond. 


27. Repeal 

(1) The Reserve Bank of India (Note 
Refund) Rules, 1935 are hereby repealed. 

(2) Notwithstanding the repeal of the 

rules under sub-rule (1) any claim which is 
pending on the date of commencement of 
these rules shall be dealt with under the pro¬ 
visions of the rules in force imme^tely 
before such commencement. , 



il4 . ’. n#.IMIU MiUouit ^ 

; ' : .CREDIT COMTnjpLS , = . 

. , .' : ''Is* . . ' , , ; , ; - / 

A Mmmni appHeaW* to tammmUL hmkM CPC. 48/0^/75 dtoei Mf «#7S.. 


llikk^ ioto aecoiurt the stoc]|» ctf jSniahed 
goods with jute mUls at present and the current 
er^soft condttions, the Reserve Bank, on 
July 3, 1975 extended upto end-Deoember 
197$ the relaxation in credit limits made on 
April 14, 1975, permitting commercial hanks 
to work oat cfedit requirements of individual 
jute mills on the basis of maximum inventory 
level of finished goods intended for export 
equal to nine weeks* production. 

The Bank also advised the commercial 
banks on July 3, 1975 that while continuing 
to undertake term-lending for high priority 
projects within the resources available with 
them, they should also consider giving added 
attention in respect of term-finance to certain 
specified areas. 

In view of a representation made by the 
National Textile Corporation, the Bank in¬ 
formed selected banks on July 12, 1975 its 
decision to extend upto ^ptember 30, 
1975 the concessions permitting them to grant 
ad-hoc limits, upto specified amounts, to sick 
textile mills without obtaining the Bank’s 
prior authorisation. 

The texts of these circular letters are re¬ 
produced below : 

DBOD. No. CAS. BC. 46/C. 446(M)-75 
dated July 3, 1975. 

Please refer to our circular DBOD. No. 
CAS.BC.29/C.446(M)-75 dated April 14, 1975 
indicating that banks may work out credit 
limits to individual jute mills on the basis of 
maximum inventory level of finished goods 
intended for export equal to 9 weeks’ pro¬ 
duction for a temporary period till end-June 
1975. Taking into account the stocks of 
finished goods with mills at present and the 
current export conditions, we advise that this 
relaxation is extended upto eud-December 
1975, subject to the stipulations indicated in 
our circular dated April 14, 1975. The higher 
credit limits would, however, continue to be 
based essentially on the merits of each case. 


In the Govemor’s Circular letter DBOD. 
No. Dir. BC.38/C-96-75 dated May 8, 1975 
it was indicated that in view of the need for 
stimidating investoient, commerciBl banks have 
to step up in some measure their term-lmufing 
for projects of high priority, within the re¬ 
sources available to them and consistently 
with the policy framework for term-lending. 
Whfie the banks may continue to undertake 
the term-financing which they are doing at 
present, it would be useful if they would 
consider giving added attention in respect 
of term«flhance to the areas indicated below ; 

1. Deferred payment exports ; 

2. Industries where a substantial part 
of the output is meant for exports 
(or where new potential for exports 
could be quickly built up) ; 

3. Industries with short gestation period 
particularly in the core sectors and 
mass consumption goods ; 

4. Term loans to agriculture ; 

5. Requirements of industries in indus¬ 
trially very backward areas ; 

6. Very small small-scale industries in¬ 
volving an investment upto Rs. "25 
thousand ; 

7. Capital goods industries ; and 

8. Deferred payment arrangements for 
purchase of capital goods in the do¬ 
mestic market. 


DBOD. No. CAS.BC.47/C.446(T)-75 dated 
July 12,1975. 

Credit Authorisation Scheme—-Advances to sick 
toxtile mills taken over by the National Textile 
Cmporatimi 

Please refer to our circular DBOD .'No. CAS. 
BC.2/C.446(T)-75 dated the 9th January 1975. 
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JgfyWS ■ BAMC. 

It my M tecii^ OMt bavitig-Mend to :ito 
dMcidliec exfMcined by die National Textile 
Cafpomtitm aa Jn a iiwrt ion of (hs accounts of 
the mdivMtad batoi .otier by it, we bad 
afieed so dm banks mndng od4ioc limits to 
the miils Mlated to tbeir furoduction plans, 
upto the end nf June 1975. These limits upto 
specified amounts could be given without 


bbdiHBtiijfc;'; prior nuthorisation. On a 
repiesentaien made by the Ck»qM>ratiofi, it 
has been dedded to extend the concessions 
indicated in our idtove^mentioned ciicuiar 
tin 30th September 1975. The grant of such 
ad-hoc facilities whifih' do not require our prior 
a'uthorisation should, however, be reported 
to us subsequently, as hitherto. 



■m 


AH' m 




EXCHMHGE CONIHOL 


of diiAonuitic r^i»u 
rMiutttuuec fi»r vsnoii^ par- 
, pOMB to Portugal have been 

Kltowad by banks ndtUn Uteir 
autlMfky. However the 
withdrawl/iemoval of the ban 
is without piejadilbe to any outstanding claims 
of probtoais with reference to bank accounts, 
holdings, etc. arising out of the fact that 
Indo-Portuguese relationB had remained fro¬ 
zen for a iot^ period. 


1. Ibe Lakshn^ Contmazcial Bank Ltd., 
Hew Delhi has been granted lioeece to dial 


■ two ytiart.' ■ 

3. Statistical data relatiog to die nuni^ 
of exchange penmte issued and the amottnt 
of exchange released for travel abroad for 
various purposes such as studies, business, 
medical treatment, etc. and the number of 
*p' forms approved during the month of May 
1975 and the progressive total thereof for 
the period from April to May 1975 are given 
in the foHiiiwing statements. 


I. FRESH FJCCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 




Technical Courses 

Non-Technical Courses 

Country' 

Number or Amotmt of 

students/ cxritangc 

trainees released 

(Rs. OOO’i) 

Number of 
students 

Amouhtof 

exchange 

released 

(Rs.OOO's) 


May 

1975 

ApriUMay May April- May April- 

1975 75 May 75 75 May 75 

May Anil- 
75 May 75 

U.K. and Euixqx 

41 

105 225 892 

29 76 

146 265 

U.S.A. & Canada 

23 

40 548 890 

21 39 

414 518 

Other Countries 

17 

28 125 13G 

7 13 

138 143 

II. TRAVEL PERMITS FOR PURPOSES OTHER THAN STUDIES/TRAINING ABROAD 

Puipiwe 

Number of perscos covered 
by permiu iamed. 

Amount of eachange 
released (Rs. OOVs) 


May 1975 April-May 1975 May 1975 April-May 1975 

1. Business 

1611 

3125 

12761 

25011 

2. Medical treatment 

53 

109 

673 

1469 

3. Study Tours 

86 

159 

551 

1249 

4. Attendance at Conierences 

181 


562 


5. Miscellaneous 

948 

1558 

1094 
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Aapoce ■* 

Number of penon* eovered by 
afiprovali gMnted 


May 1975 - ,, ApriUMay I97S 

I. Joinsmi; hoMl of jaaiiiy 

2168 

4«45 

2. VMM «o rdadvei 

3030 

3605 

9. Export promotkRitf '' ‘‘ ‘ 

59 

75 

4. Employment abroad 

1700 

3049 

5. Em^ation for permMnent settlentent abroad 

1005 

1843 

6. Students/Trmineea 

154 

306 

7. MiiccIlandatH- 

1851 

3712 


* No fereisii exchange is released in such ctuea. 




district/ Name 4r tank Ctawfi- 

Omlta ' -otion 

<l) , (2) .» <3) W • 


OFFICES OPENED ; 
ANIMCRA PRADESH 


Wanaputle> lJni(«d Cmniner- 


Sarttamagatur SyndicaU! Bank B. R. 


Name of diatrict/ 
Caotra 
(») 


Name of taidc Stttw Chaui.r 


Batik of Baroda 
HARYANA 


^AMMU A KASHMIR 


Jammu-Gandhi Jammu A Kashmir 
Nagar Bank Ltd. .. B. 

Jammu-Residency Jammu & Kashmir 
Road Bank Ltd. B. 


1. DAnwrh 
Tinaukia 

1. Mongfiyr 
Vfonghyr 


BIHAR 
Canara Bank 


Bangalore*Rajaji 
Nagar Block 11 J 


Nagar Block 11 Bank of Baroda 
Bangalore- South Indian 

YMwanipur Bank Ltd. 

Bangalore-Vani Vijaya Bank 
Vilas Lid. 


Bihta 
3. Ranchi 
Lohardaga 


s.o. s/u. 
so. R. 


4. SonthKaaani 


- Bank of Baroda 

Udipi-Ambala- Corporation Bank 
Ud. 


le Campus India 

GUJARAT 


Paid«H« Naka Bank of India B. M. 
Irouhapim United Commer- 


Ambalapuzha Federal Bank Ltd. B. 


State Baidt of 
Ttavanoore 
TtaacKthipunim Catholtc Syrian 
Bank Lid. 

Thiruvaniyur Patvr Central 
Bank Ltd. 


S/U. 

R, 






NmwflriMii/ 


RMwClaafiii. 

NanMoTidmlrKt/ . 

..liiwpflrbpnk 

-mtm- 

CiMRftr 



(3) 

flIttKm 

Cemre 


(3) 


<i): 

«■,(» 

(4) 

«) 

.0) 

(4) 





2.RM«bay 

iti. » 




FMeral Bank. 1.U1. 

B. 

. R- 

, Bombay-Bhulesh 

<■ 



KuiavHanvid 

FMeniBwikUd. 

B. 

R. 

war 

Syndioafe Bank 

b: ^ 

M. 

4. 




Bombay-Beddar 
Road . . 

Syhdicatfjiank 

B.' 

M. 


N^^ngai^iBank 



Bombay-Sama 
Cruz (East) 

Syndicate Bank 




Ltd. 


-kHv 

Bombay-Fort 

Bharat Overseas 

BankUd. 

B. 

M. 

5. PlttlMt 

. - .-b., 



Bombay- 

Kalbad^i 

New Bank of 
India Ltd. 

B. 

M. 

Shomnpur 

Catholic Syrian 


"S/U' 

.Bombay^Vile 

Nm Bank of 
India Ltd. 



BaokUd. 

B. 

Parte 

B. 

M. 

AlKiwItoore 

Mathur 

•SSSilSffi 

B. 

fl- 

R. 

s/u. 

3. bhalia 




6. Trivaadnwi 

Bank of Maha- 



Nandurbar 

United Western 
Bank Ltd. 

B. 

S/U 

Trivandrum 

B. 

V. 

4. Nagpur 




rashtra 





Nagpur 

Punjab & Sind 
Bank Ltd. 

B. 

,,u. 

MADHYA PRADESH 










5. Poona 




1. Bfabid 

State Bank of 



Peth 

Central Bank of 



Bhtnd 

B. 

;S/U. 


India 

B. 

R. 

India 

2. BhoiHil 





ORISSA 



Bhopal 

Indian Bank 

B. 

u. 

1. Dbeakiuwl 




i. Bilaspar 












Taicbar Fertiliser SUte Bank of 



Pamgarh 

SUte Bank of 

India 

S.O. 

R. 

Township 

India 

B. 

R- 

4. Dhar 





PUNJAB 



Dhar 

SUte Bank of 

India 

B. 

s/u.^ 

1. FarhUcot 




5. Gwalior 




Lakhcwali 

Central Bank of 

B. 

R. 

Owalior-High 
Court Road 

United Commer¬ 
cial Bank 

B. 

u. 

2. Gurdaspur 




6. RaliiBrii 




Dhariwal 

Punjab & Sind 
Bank Ltd. 

B. 

R. 

Tamnar 

State Bank of 
India 

S.O. 

R. 

3. Rupar 




7. Raliwr 




Mattaur 

SUte Bank of 
India 

S.O. 

R. 

Raipur-Ravistan- SUfas Bank of . 




RAJASTHAN 



■car University 
Campus 

India 

S.O. 

u. 

1. Koto 





MAHARASHTRA 



Morak 

Bank of Rajasthan 
Ltd. 

B. 

R. 

l.Bhir 




2. Sri Goagiuiagar 




Renapur 

CaotcalBankof 



Suratgarh 

Baidc of Rajas- 




India 

B. 

R. 


than I td. 

B. 

S/U. 




1.4C 


TAMIL NADU 
g^Vyt^BaMc 


2.^ 




SSU^ 

Tern AUfthftbaA Buk 

WWnw-Aona Buik^NMSr 
ruhtni 

MM^Pyonto 
R^(N«u-Z>in Andhra Bank 
Baxar) Ltd. 

MadraSfAnna Kanir Vysya Bank 
Nagar Ltd. 


B. M. 

B. M. 

B. M. 

B. M. 

B. M. 



Munnari 


Canara Bank 

B. 

u. 

UTTAR PRADESH 



Allahabad Bank 

B. 

s/u. 

Allahabad Bank 

B. 

s/u. 

Oriental Bank of 
Commerce Ltd. 

B 

s/u. 

State Bank of 
lotSa 

Allahabad Bank 

S.O. 

B. 

s/u. 

s/u. 

United Commer¬ 
cial Bank 

B. 

M. 

State Bank of 
India 

S.O. 

u. 

Iftii^b National 

P.O. 

R. 

State Bank of 

India 

S.O. 

R. 


-''Nfarte^tnnk 

_O) (3) 


▼»Ma^weavera- . 

Market Bari Bater Bank ol India 

^ WEOTBBNOAL 


0«B»Pur Allahabad Bank B. . U. 


IMtodBankof 

as:s 5 ss ““ »• ■ M. 

SE^. »• «■ 

«K«d Harbour gSk ^ 

Road ' ”■ 


-a Bank Ltd. B. M. 

ire 

HaWia United Bank of 

India B. R. 


Snltanpur United Industrial 

Bank Ltd, B. R. 

UNION TERRITORIES 

1, DelM 

1. New Delhi Trinagar Puirab National 

Banic p n ila 

^Delhi-Green Hindustan Com- 
Park Extension mercial Bank Ltd. B. M. 


Mani Majra 


Punjab 

BankL 


OFFICES CLOSED : 
GUJARAT 


Hirana United Commer- 

cial Bank B. R. 


MADHYA 1*RA1>ESH 


Hoshangabad Antral Bank of 

orliidia BSO. u. 

^i-urban. uU Urban, iM« 
Bi=?Braneh,\4 - 
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Ii4uM«fdistti0t/ Nunerfbank Status Ciucifi- 
CMDira catioo 

<l) (2) (3) (4) 


>teaw«r district/ 
CaaSre 

, (I) 


Naaworbank Status Ctaislfl- 


ANDHRA mtAORSH 


Hydenhad-Ka- Syndicate Bank B. M. 
dHgada Rail¬ 
way Station 


Hydwahad-Vi- 

tayanaaar Co- Vijaya Bank Ltd. 
lony 


Lakshmipuram State Bank of In- 


Gopalapunm Vijaya Bank Ltd. 


Bhavnagar- 
Anandnagar 
Rttvapari Road 


Chausa * State Bank of In- 


Jamaipur Rail- State Bank of In- 
wayColoay dla S.O. SfU. 


PKtaa CHy- ft Sind 

mSkha. 

C3Mwk 


Bangalore- Vijaya Bank Ltd. 

raiarmBraja 

Koil Street 


Belgaum Indian Bank 


HuMi-Dharwar Vysya Bank Ltd. 






nett Nui««rbMlt ; VbmeetOiSriqiJ Sterne of Bank 

*« . ■ owion Centre 

W _(?)_(3) (4) (I) O 


( 3 ) «> 



2. Dim 

Oofidi Lohen SUMe Bank of In* 

dia S.O. R, 

3 . Indore 


S.flMhKnMni 




Indafe-OidJ>a 

• Sute Bank of In¬ 


m>ri 

Vijaya Baidc Ltd. 

B. 

S/U 

lasia 

dia B. 

U. 

HirmdkM 

V^faya Bank Ltd. 

B. 

s/u 

Indore 

Indian Bank B. 

U. 

PftOfkto 

Vijaya Bank Ltd. 

B. 

R. 

Indore 

New Bank of In¬ 
dia Ltd. B. 

u. 

Rntdoor 

Vijaya Bank Ltd. 

B. 

s/v 

4. Mialyiir 



Shirva 

Vijaya Bank Ltd. 

B. 

s/u 

Niwar 

State Bank of In¬ 
dia S.O. 

R. 

1. BnMlailain 

KERALA 



Jabalpur-Wright United Commer- 
Town cial Bank B. 

U. 

Co^n-Mahat* 

maOntidhi 

State Bank of In¬ 
dia 



S.IU)M«d8»» 



Road 


B 

P.T 

Chhuria 

State Bank of In¬ 


Trikkakara 

State Bank of 




dia S.O. 

R. 

(Ktajor Indus¬ 
trial Eaute) 

Travancote 

B. 

S/U 




Co^n-Peru- 

Central Bank of 



MAHARASHTRA 


manoor 

India 

B. 

P.T. 




Bmakulam-Ma- 

Syndicate Bank 



1. AaraagalMid 



hatma Oandhi 
Road 


B. 

P.T. 

Aurangabad 

Puiuab & Sind 

Bank Ltd. B. 

U. 

Puthenvelikkara 

Cathoiic Syrian 
Bank Ltd. 

B. 

S/U 

2. Bombay 



Balukkara 

Parur Central 



Bombay-Verso- 
va Seven Bun¬ 

Central Bank of 

India 



Bank Ltd. 

B. 

R. 

galows 

B. 

M. 

Mannoor Junc¬ 
tion 

Parur Central 

Bank Ltd. 

B. 

R. 

Bombay-Jutui 
Tara Road 

Union Bank of 

India , B. 

M. 

2. MalaMMram 




Bombay-An- 

OrienUl Bank of 


Nilambar 

Kedungadi Bank 



dhni 

Commerce Ltd. B. 

M. 


Ltd, 

B. 

R. 

3. KoUmpiir 



3. IMdwr 




Kolhapur 

Miraj State Bank 


Kandatsanka- 

davu 

Ga'nara Bank 

B. 

S/U 

4. Poona 

Ltd. B. 

U. 

4. Trlnwdnun . 




Poona 

Oriental Bank of 


.Trivandrum-Pat- 

State Bank of In¬ 




Commerce Ltd. B. 

U. 

tom 

dia 

B. 

u. 

5. Ratna^ 



MADWA PRADESH 



Khed 

UiRted Western , 

Bank Ltd. B. 

K 

1. Bnatar 




6.iCm 

(' _ 


Pharasgaon 

State Bank of In¬ 
dia s.o. 

R 

Bhayandar 

Utiited W^ern 
,BankLtd.y B. 

s/u 





Cntre 

<I) 

Nanw orBank 

_ i _ 

SUtUf 

(3) 

Qaiai- 

fication 

(4) 


ORISSA 



I.PWl 

Ittdwtriftl Bsr 
tate 

State Bank of In¬ 
dia 

B. 

U. 

Puri 

Syndicate Bank 

B. 

S/U 

2. Sontawvh 

Lahunipada 

State Bank of In¬ 
dia 

B. 

R. 

Rajgangpur 

State Bank of In • 




dia 

B. 

R. 


PUNJAB 



1. Amritaar 

Amritsar-Guru 
Nanak Univer¬ 
sity Campus 

Puqiab & Sind 
Bade Ltd. 

B. 

U. 

2. Kaparthala 

Phagwara 

Bank of.Baroda 

B. 

S/U 

3. Ludhiana 

Ludhiaoa-Ma- 

dhopuri 

Central Bank of 
India 

B. 

u. 


RAJASTHAN 



1. Alwar 

Kherli 

Pumab National 
Bai& 

P.O. 

R. 

2. Jaipur 

Jaipur-S.D.M. 

Hospital 

Union Bank of 
India 

B. 

u. 

3. Jaiaaimer 

Lathi 

State Bank of Bi¬ 
kaner & Jaipur 

O.M.O. 

R. 

4. Jodhpur 

Jodhpur-lndian 
Air Foroo Sta¬ 
tion 

State Bank of In¬ 
dia 

S.O. 

U. 

Jo^ur-Bhagat- State Bank of Bi- 
kikothi kaner & Jaipur 

B. 

U. 

Jodhpur-Man- 
dore Road 

State Bank of Bi¬ 
kaner & Jaipur 

B. 

u. 

S’&rl GaugBBOSar 

Sri Oaitganagar 

Hindustan Com¬ 
mercial Bank L^. 

B. 

S/U 


Name efOietrlct/ 
Centre 
(1) 

Name of Bank 

(2) 

Status 

<3) 

CteMi- 

fieatkm 

(4) 


TAMIL NADU 



tl. ColiBlMdore 

•* , 



Coimbatore 

Dena Baitk 

B. 

U. 

Coimbatore 

Bank of Madura 
Ltd. 

B. 

U. 

2 Madras 




Madras-Tondi- 

arpet 

State Bank of In¬ 
dia 

B. 

M. 

Madras-Adyar 

Central Bank of 
India 

B. 

M. 

Madras-West 
C.I.T. Nagar 

Indian Overseas 
Bank 

B. 

M. 

Madras-Saida- 

pet 

Vijaya Bank Ltd. 

B. 

M. 

Madras-T. Wa- 
gar 

Vijaya Bank Ltd. 

B. 

M. 

3. NUgirle 




Coonoor 

Karur Vysya 

Bank Ltd 

B. 

S/U 

4. North Arcot 




Ratnagiri 

Canara Bank 

B. 

R. 

Ami 

Karur Vysya 

Bank Ltd. 

B. 

S/U 

5. Tlnmelvcil 




Tuticorin 

Vijaya Bank Ltd. 

B. 

P.T. 


UTTAR PRADESH 



1. Aligwh 




Oabhana 

State Bank of In¬ 
dia 

S.O. 

R. 

Aligarh-Dodh- 

pur 

Central Bank of 
India 

B. 

U. 

2. Baati 




Khalilabad 

Allahabad Bank 

B. 

S/U 

3. Budaun 




Budaun 

Central Bank of 
India 

B. 

S/U 

4.DehraDttB 




Mussoorie 

Punjab & Sind 

Bank Ltd. 

B 

S/U 




:'-Mp;or9aak 

<2> 

Statua 

m 

aaaai- 

fleation 

(4) 

Name of Distric#* 
Centre 
<0 

Name of Bank 

m 

m 

"nr: 

'^«iiik' 




3. Jalpaisnri 

United Bank of 
India 



Amepat 

State Bank of In¬ 
dia 

s.o. 

R. 

Banarhat 

B. 

. ■ 

'fiWiClty 

State Bank of In- 

so. 

S/U 

4. 24-Pargaiias 




dia 


State Bank of in- 



ABMmdi 




Rajabagan 

Dockyard 

dia 


u., 


Central Bank of 
India 

B. 

R. 

lochapore 

Punjab National 
Bank 

RO. W' 

7. «Mm«UUilMid 

> Talgratn 

State Bank of In¬ 
dia 

s.o. 

R. 

Dum Dum— 
Gorabazar 

9. Went DInaiPW 

United Bank of 
India 

B. 

, S/6 

J. ;iiuii«ur 

Union Bank of 
India 



Islampur 

United Bank of 
India 

B. 

S/U 

Kbutfian 

fi. 

R. 




S.KlMrl 




union territories 


'Bantcey ganj 

State Bank of In¬ 
dia 

s.o. 

R. 

Delhi 

1. Deihi-Rana 

Indian Bank 


M. 

10« ffatwnryT*' 




Jf*ratap Bagh 


B. 

Otmikul >Jar- 
san 

State Baidc of In¬ 
dia 

so. 

R. 

2. New Delhi— 
Mayapuri 

State Bank of In¬ 
dia 

B. 

M. 

11. Vanuuni 




New Delhi- 
Daryagaru 

Allahidxid Bank 

B. 

M. 

Chandauli 

State Bank of In¬ 
dia 

s.o. 

S/U 

New Delhi-Ka- 

Bharat Overseas 

B. 

M. 


rol Bagh 

Bank Ltd. 

Naugarh 

State Bank of In¬ 
dia 

s.o. 

R. 

New Delhi- 

Oriental Bank of 




South Exten¬ 
sion 

Commerce Ltd. 

B. 

M. 





WEST BENGAL 






- 

1. Baakura 




OFFICES CLOSED : 



Bankura 

2. Calcutta 

Allahabad Bank 

B. 

S/U 


—NIL— 






B ^Branch 


R=Rural 

Calcutta-Elliot 

Bank of India 





S/U== 

Semi- 

Road 


B. 

M. 

S.O. =Sub-ofnce 







urban 

Calcutta-Buira 

Dena Bank 







Bazar 


B. 

M. 

P.O. =^Pay Office 

U-Urban 

Caicutta-Gari- 

Syndicate Bank 



A.D.B. —Agricultural Develop- 

M-Metro- 

ahat 

B. 

M. 

mrat Branch 

pdlitan 

Calcutta-Shyam 

Syndicate Bank 



O.M.O. =Ono Man Office 

P.T.- 

Port 

Bazar 

B. 

M. 




Town 







BAKE OT imBIl S1JX£^^ 




flMANClAt AND ECONOMIC REVIEW, AUGUST I97S 


fn August, tbece w«s « oontractfon both in 
grow bank, credit and money supply for the 
second monfh in succession. As in July, 
the contractioii in )|ross bank credit in Auguft, 
came mainly through a reduction in pubi^:, 
food procurement advances which went dor^'". 
by Rs. 138 CTores on top of a dsclinc of Rs.St' ^ 
croies in the last month. Thus, the credit 
extended for this purpose during May and 
June (Rs. 225 crores) was almost wiped out. 
On the other band, gross bank credit for pur¬ 
poses other than for food, showed a rise of 
Rs. 36 crores in August compared to a modest 
dedine of Rs. 2 crores in the previous month. 
Exduding the contraction in bills rediscounted 
with the Reserve Bank (Rs. 33 croies in July 
and Rs. 57 crores in August), expansion in 
‘other’ loans and advances showed a three¬ 
fold, rise during the month from Rs. 31 crores 
in July to Rs. 93 crores during the month 
under review. Even though the gross bank 
credit had declined during July and August, it 
recorded a substantial expansion of Rs. 107 
crores during the slack season so far (April 
25 to August 29, 1975), compared to the con¬ 
traction of Rs. 22 crores in the same period of 
last year, mainly as a result of almost two-fold 
expansion in bank credit—excluding bills redis¬ 
counted with the Reserve Bank—for purposes 
other than public food procurement (Rs. 226 
crores as against Rs. 116 crores last year). 
Public food procurement advances showed 
a marginal rise of only Rs. 6 crores compared 
to the contraction of Rs. 50 crores in the same 
period last year. Thus, in the slack season 
so far, there has been a reduction in the bills 
rediscounted with the Reserve Bank only 
and that too of a higher order Rs. 125 crores 
as compared to Rs. 88 crores in the same 
period last year. 

Money supply with the public contracted 
further in August by Rs. 107 crores on top 
of a fall of Rs. 128 crores in July bringing 
the tot^ expansion in the season so far to 
Rs. liS croies as against a contraction of 
Rs. 110 crores in the same period of last year. 


The index number of wholesale prices at 
311.5 recorded a rise of 0.9 per cent over 
the month as against a fidi of 0.6 per cent 
in the month of July. 


MONETARY AND CREDIT TRENDS* 

Money Supply with the public declined 
further by Rs. 107 crores to Rs. 11943 crores 
during the month of August 1975 on top of 
a decline of Rs. 128 crores in the preceding 
month. In August 1974 moimy supply had 
contracted by Rs. Ib7 crores. Component¬ 
wise, bulk of the decline occured under cur¬ 
rency with the public (Rs. 96 croies) ; de¬ 
posit money also fell modestly (Rs. 11 crores). 
The month’s contraction in money supply 
was brought about largely by decKnes in (i) net 
bank credit to Government. (Rs. 55 crores), 
(2) btmk credit to Commercial Sector (Rs. 
64 crores) and (3) net foreign exchange assets 
of the banking sector (Rs. 20 croies). The 
contractionary impact of the above factors 
was only partly off set by a decline of Rs. 32 
crores in non-monetary liabilities of the 
banking sector. 

However, during the current slack season 
so far, money supply with the public has 
recorded an expansion of Rs. 115 crores 
(1.0 per cent) in contrast to the decline of 
Rs. 110 crores (or I.O per cent) in the same 
period last year. 

Over the year ended August 29, 1975, 
money supply expansion at Rs. 905 crores 
(8.2 per cent) was much smaller than that 
over the corresponding previous year. 
(Rs. 1264 crores or 12.9 per cent). During 
the same -period, aggregate monetary re¬ 
sources (i.e. money supply plus banks’ time 
deposits) also showed a smaller expansion 
(Rs. 2114 crores or 11.9 per cent) than that 
in the corresponding last year (Rs. 2199 
crores or 14.2 per cent). 

* Figures are provisional. 
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BAMS or INDIA BU1LBT1M 


AKALnV OT MOKEY SUPPLY VARIATTONS* 


VatUtion* Aunqs the nontb 

Aoguit Jm 1>' Augiu 

1914 W6 1»76 


Ouwm- VariMHiii 
ding af during 

on Aug. the year _ 

29, J97# ended Aug. 


'■222s 

i<>74 ' ^ ' " -7 « 7y~ 


X iu6»^ SUPPLY WITH THE 

pimic(m^). 

. L. OiAaraBcySariih the Public 

8. FA<S^‘AmCTINO MONEY 
SUPPLY VAIUATIONS 


■k Oedit to Govem- 


—307 
—211 
— 96 

ill 

! I 1 

11943 

0402 

5A41 

+ 905 
+ 200 
+ 705 

11 + 

+ IM 
— 235 
+ 350 

—109 

+242 _ 55 

10679 

+ 1456 

+ 246 

+ 876 

—142 

— 72 — 64 

11197 

+ 1397 

+ 156 

+ 111 

— 40 

_ 12 — 45 

568 

_ 6 

— 17 

— «1 

— 93 

— 60 — 19 

10629 

+ 1403 

+ 173 

-1- 192 

— 45 

— A — 20 

286 

— 270 

— 106 

— 107 

— 2 

— 4 — 

542 

+ 28 

+ 6 

+ » 

+ 9 
+ 98 

+289 — 82 

+568 —231 

10760 

7904 

+ 1706 
+1209 

+ 411 
+ 484 

+ 278 
+ ,6fll 

— 25 

— 64 

+-84 — 2 
—868 + 201 

2039 

817 

+ 620 
— 124 

+ 7 

— 30 

+ 130 
— 418 

—209 

+440 —338 

19847 

+2114 

+ 824 

+ 576 


. Net 1 


^ ~f- b} 

a) fteterve Bank’i Credit to 
Conunerctal Sector 

b) Other Banks* Oredit to 
OammerOUl Sector 

8. Net Foreign Eachange Aaieti of 

Banking Sector. 

A. Oovenfment’s Net Currency 
TJahtliti*. to Public .. 

«. Nofi.Jkionetary liabUitiet of 
the Banking Sector (a+b+c) 

a) TimeDepoMts with Banks 

b) Net NomMonetary Liabi¬ 
lities of R.B.I. 

d Reridual. 

AGGREGATE MONETARY 
REyURCES IA+B8(a)l 
* Figures are provisional. 

Xeie : Owing to roundbg of figures, the sum of the separate items will sometimes differ from the totals shown. 
For detaib pleaae see Tablet No. 17 and 18 under Current Statistict. 


SCHEDULED COMMERCIAL BANK DATA 


(Rupees in CraceiO 


Item 


Variations over the month Outstanding 



Variations 
over the year 
ended Aug. 
29, 1976* 


12 3 4 A 


A. AggKgate Draosits.-f- 86 

1. Demand Deposiu — 60 

2. Time Deposits.-1-150 

B. Bmowings from the Reserve Bank.. —142 

C. Gash in band and balances with 

the Reserve Bsnk.. — 40 


+ 809 
+ 151 
+ 158 
—226 


+173 
+ 3 
+170 
— 11 

— 14 


D. Investments in Government and 

other afgtroved securidet .. +57 

£. Bank Credit .—118 

1. Public food procurement 

advances.—109 

2. Olfaer advances — 0 

F. Bills rediscounted with the 

Reserve Bank — 58 

G. GremBank Credit (E+F) .. —171 


+ 145 + 70 

— 50 — 46 

— 81 _138 

+ 31 +93 

— 88 - 57 

— 88 —102 


12844 

6343 

7501 

37 

877 

( 6 -«) 

4275 

(33-3) 

ms 

(6S-0) 

576 

8292 

42 

8910 


+ 1789 
+ 673 
+ 1116 
— 68 

+ 46 


+ 634 
+ 1188 


+ 203 
+ 985 

— 149 
+1089 


^hU: Figures in brackets are percentages to aggregate depos ts 
* Proviiianal. 

Emms ; Returns submitted under Section 42(2) of the Reserve Bank of India Act, 1934. 


Variations during 
the slack season 


1974 1»7S 

(April 26 (April 28 
to Aug. to Aug. 
30, 1974) 29, 1978)* 


6 7 


+ 722 
+ 271 
+ 461 
— 228 


+ 883 


+ 681 
— 209 


+ 46 +- 76 


+ 811 +- 204 


+ 66 + 232 


-60+6 
+ 116 + 226 

— 88 — 125 

— 22 ; + 107 
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iMiamm waoi ca mmh «uiii«nM 


Puri&ij' ths ittWitli -HBder teview, grou 
beak «tedit ;|^|icl9diag bUh rediscounted vdth 
the ILecervd fNmk) tegisteted a 4ecluie of 
Rs. which though larger thao 

in July (Rs. 83'crores), was smaller compared 
to the decline of Rs. 171 crores in August 
1974. The entire decline during the month 
was in respect of food advances, which came 
down by Rs. 138 crores ; in the corresponding 
month of last year the decline was Rs. 109 
crores. On the other hand, non-food ad¬ 
vances rose by Rs, 36 crores in contrast 
to a decline of Rs. 62 crores in August 1974. 
Bills rediscounted with ,the Reserve Bank 
declined by Rs. 57 crores, more or less by 
the same amount as in the corresponding 
month last year (Rs. 53 crores). Deposit 
accretion during the month, at Rs. 173 crores, 
was more than twice the amount in August 
1974 (Rs. 85 crores). Almost the entire 
accretion during the month under review 
was attributable to time deposits (Rs. 170 
crores), whereas in the corresponding month 
last year, an increase of Rs. 150 crores 
in time deposits had been partly offset by 
a fall of Rs. 65 crores in demand deposits. 
The credit-deposit ratio at 69.0 per cent 
as on August 29, 1975, was lower by 0.5' 
percentage point than that a year ago (69.5 
per cent). Borrowii^ from the Reserve 
Bank fell by Rs. 11 crores during Au¬ 
gust 1975 as compared to a much higher 
decline of Rs. 226 crores in the preceding 
month and Rs. 142 crores in the correspond¬ 
ing month last year. 

Cash in hand and balances with the Reserve 
Bank showed a fall of Rs. 14 crores compared 
to a larger fall of Rs. 40 crores in August 
1974. The cash-deposit ratio at 6.8 per cent 
was lovwr by 0.7 percentage point than that 
a year ago (7.5 per cent). Investments in 
Government and other approved securities 
increased by Rs. 75 crores compared to a 
rise of Rs. 57 crores in the same month 
last year ; the investment-deposit ratio also 
moved up to 33.3 per cent, registering an 
incieaae of 0.4 percentage point over the 
last year’s level of 32.9 per cent. 

During the current slack season so far 
(April 25 to August 29, 1975), gross bank 
credit registered an expansion of Rs.. 107 


creie»fhi contrast to a <d«(^]ie of ils. 22 crores 
in the conespchding period last ym Almost 
the «itire iacrease during>the current season 
was, attributable noantood luilvances, as 
fodd' advances rose by only Rs, 6 crores; 
l^Qofood advances II increased dr^g this 
season by Rs. 10l(crbreii^eompa^ t6|an 
increase of only Rs. 28 crores in the corres¬ 
ponding period of the 1974 slack season. 
Deposit accretion at Rs. 883 crores (7.4 per 
cent) during the|current slack season was 
larger than that in the corresponding period 
last year (Rs. 722 crores or 7.0 per cont>. 
The increase of Rs. 161 crores in deposit 
accretion this season over that in the 1974 
slack season was evenly shared by demand 
and time deposits. 

Scheduled commercial banks' borrowings 
from the Reserve Bank declined by a lesser 
amount during the current slack season i. e. 
by Rs. 209 crores compared to a fall of 
Rs. 228 crores in the corresponding period 
of last slack season. Both cash in hand 
and balances with the Reserve Bank 
and investments in Government and other 
approved securities showed increases of Rs. 76 
crores and Rs. 204 crores, respectively, 
compared to the increases of Rs. 46 crores 
and Rs. 311 crores, respectively, last year. 


Credit Policy 

On August 14,1975, the Bank advised all 
scheduled commercial banks that they might 
consider granting suitable pre-shipment credit 
facilities against consultancy agreements to 
consultancy firms for meeting expenses of 
the technical and other staff employed for 
the project and purchase of any material 
required for the purpose, even in cases where 
consultancy services alone are exported. In¬ 
terest at a rate not exceeding 11.5 per cent 
per annum should be charged upto a maxi¬ 
mum period of 90 days and in case of exten¬ 
sion in the period of the packing credit due 
to delays attributable to reasons beyond the 
control of the exporter, interest at a rate not 
exceeding 13.5 per cent per annum should 
be charged for a further period not exceeding 
45 days. All other terms and conditions 
governing the pre-shipment credit scheme 
would have to be observed. The banks were 
also advised to consider issuing suitable 




jugmvB %4tSK at awtx j^qu^rriN 




jiiilililihii- wqiiwMii «f eowultancy «er> 
the.coBMwtence 
to ttpAfftako the astlfnmeat in 
otliK-nlftted «q»ect8. 

Thronfh asotber circular ilatad August 
-Jta. i975« Bank announced that conuner- 
«al waiii^, iaohidinf mopeds, locomotives 
and oentnL Moating and industrial coc^ng 
oquipiMiat would also be eli^ble for packing 
ci^t fisdlities at the concessional rate of 
interest on pre>shipmeat credit upto ISO days 
at 11.5 per cent per annum and for a further 
period of 90 days at 13.S per cent per annum 
wherever apidicable. 

As it was brought to the notice of the Re- 
eerve Bank that some of the banks were 
accep^g funds from certain institutions, 
whkh are not approved for the purpose of 
fediscounting bills and were treating such 
funds as proceeds of bills rediscounted by 
therm^ the Reserve Bank clarified on August 16, 
I97S, that funds received by banks from 
approved institutions alone could be conside¬ 
rs as bills rediscounted and that too when 
the prescribed procedure for such rediscount¬ 
ing of bills was complied with and individual 
bills were duly transferred in the names of 
the institutions concerned. Amounts received 
by banks in any other manner should be 
classified as deposits or borrowings. The 
banks were asked to take necessary action 
to regularise the position -immediately. 


in the minimum maiyias pj»8CiSlMfl'Bi(;iMl< 
Vances against cotton and kapas t0 theacf 
mills has been allowed upto 
1975. The banks were advised tofix/Jttttrgina 
for buch advances in the range of 20>S0 pef 
cent, depending on the individual merits, nf 
each case. 


Money Rates 

The call money markets in Bombay and 
Calcutta remained generally easy during the 
month. The rates moved between ,per 
cent and 7 per cent in both the markets during 
the first week and were quoted at per cent 
in the next two weeks ; in the last week, 
however, the rates fluctuated at lower levels 
l.e. between and 6| per cent. Ehiring 
August 1974, the rates in both the markets 
ruled mostly at the ceiling level of IS per cent 
with occasional declines. 


GILT-EDGED 

In the Bombay gilt-edged market, security 
prices ruled generally steady during the month 
with most of the loans showing variations 
ranging between a rise/decline of 75 paise. 
The 7 per cent National Defence Gold Bonds 
1980 and 2i per cent 1976 Loan, however, 
showed a rise of Rs. 2.00 and Rs. 1.95 res¬ 
pectively over the month. 


The Study Group to frame guidelines for 
follow-up of bank credit, set up by the Reserve 
Bank in July 1974 under the chairmanship of 
Shri P. L. Tandon, submitted its final report 
recently. The Bank has accepted some of the 
main recommendations made by the Study 
Group, which relate to norms for inventory 
and receivables to be applied in the case of 
15 major industries, approach to lending, 
style of credit, information system and bill 
finance. The Bank conveyed these to the 
banks through a circular issued on August 2l, 
1975, asking them to initiate immediate 
action to implement these recommendations 
(For details, please see the summary of the 
report published in this Bulletin). 

In view of the (fifficulties faced by textile 
mills in Uttar Pradesh, a temporary relaxation 


The All-India Index of Government and 
Semi-Government Securities—New Series 
(Base : 1970-71 — 100) moved up fractionally 
from the preceding month-end level of 96.3 
to 96.4 on August 2 and remained unchanged 
during the rest of the month. 

Nominal variations were recorded in the 
yield pattern of most of the Central Govern¬ 
ment Securities, with the exception of 2f per 
cent Loan 1976, the yield on which declined 
from 7.02 per cent to 5.34 per cent per 
annum. 

Ten State Governments announced the 
issue of their 10-year cash-cum-cpnveiaioo 
loans bearing interest at 6 per cent per anaum 
on August 18, 1975. These loans opened 
for subscription on 1st September. Simi¬ 
larly another eleven States sdso entered dw 



DffnKVH nunc or omx wnurm 


W'->>tfa»' liSlIi ijiapieBtber. DetaUs 
of «ttbMsriptlon:IO :tIinM m gives below : 


<ln crom of rupoaU 


State ' 


Total 

auhaorip- 

tkna 

received 

(approx.) 

Ahdhta Pradesh . 

21.75 

24.09 


7.75 

8.58 

fUhut 

13.75 

15.22 


‘IIS 

18.29 

Hsryanat 

S.50 

9.39 

HinMoiiai Prwtesh 

1.25 

1.38 


2.25 

2.49 

Karnataka 

16.25 

18.01 

Keralat 

8.25 

9.13 

Madhya Pradeaht 

9.60 

9.95 

Mahaiaahtrat .. 

24.50 

27114 

Manipur 

1.25 

1.38 

Meghalaya 

1.00 

1.10 

Nagaland 

1.75 

1.93 

Orissa 

13.25 

14.69 

Punjab 

6.75 

7.49 

Rajasthant 

18.75 

20.76 

Tamil Nadut 

23.75 

26.30 

Tripura 

1.25 

1.38 

Uttar Pradesht 

35.75 

39.59 

West Bengal 

13.50 

14.93 

TOTAL 

246.75 

273.22 


t These loans opened for subscription on 1 st Septem¬ 
ber 197S : others on September IS, 1975. 


INDUSTRIAL SECURITIES 

On the major stock exchanges in India, 
barring a mid-month set-back, equity prices 
hardened further during the month under 
review. The initial improvement in the first 
week of the month was induced by the op¬ 
timistic assessment of the cturent economic 
situation made by the Finance Ministry in 
its review presented to the Parliament in July. 
The market, however, suffered a set-back in 
the following two weeks due to absence 
of enquiry and lack of professional support. 
However, the recovery set in once 
^ain following reports of good monsoon, 
improvement in the labour situation and on 
the export firrmt. Government’s decision to 
allow industfial units to modernise and replace 
their etiuipment and encouraging corporate 
news with several comp^es reporting en¬ 
hanced dividend distribution. 

The Index for Ordinary shares 

(Base : 191^71 wljOQ), after riainf from 97.2 


^ Idly 26 to 99.4 o» Augiist 9, daolined to 
98.2 on August 16. The Index further d«- 
eUnied to 98.1 on AsgfDt 23, before rising to 
99*4, on the 30th. At tfaie level, the index 
was hig^r by 2.0 per cent over the month* 

imMos ■ ’ 

The Bombay bullion market dia^jbd 
divergent tren^ durmg the month under 
review. Silver prices finned op imtiady on 
encou^^ng overseas advices, fresh export 
commitments and paucity of floating stocks. 
A declining trend set in thereafter on reports 
of a sharp set-back in overseas prices follow¬ 
ing the news of the removal of export crmtrol 
by India on certain silver products asjfthis 
measure was expected to increase the supplies. 
Gold prices, on the other hand, improv^ on 
good demand in face of poor supples. 

Silver (spot) spurted from the previous 
month-end level of Rs. 1,330 (per Kg.) to 
Rs. 1,418 by August 8 but declined to Rs. 1,360 
by the 12th before moving up to Rs. 1,374 
on the following day. Thereafter a distinct 
down-trend set in and the price varied 
between Rs, 1,350 and Rs. 1,308 till the 26th 
and declined later to close the month at 
Rs. 1,260. On balance, it showed a net de¬ 
cline of Rs. 70 over the month. 

The price of standard gold moved up from 
Rs. 532 (per 10 gms.) on July 31 to Rs. 541 
by August 5 before declining to Rs. 539 on 
the 7th. After moving up again to Rs. 553 
by the 16th, the price fluctuated between 
Rs. 544 and Rs. 548 till the 26th and closed 
the month lower at Rs. 540 on the reported 
decision of the Tirupathy Devasthanam to 
sell about 1000 Kgs. of gold, thus wiping out 
a major portion of its earlier gains. At this 
level, the quotation recorded a net gain of 
Rs. 8 over the month. 

In the international markets, bullion prices 
were generally on the downtrend. In London, 
the price of gold, after moving up from the pre¬ 
vious month—end level of $166.40 (per fine 
ounce) to $166.50 on the next day declined 
steadily to $162.50 by August 11. Thereafter 
the price fiuctuated in the range of $161.60 
and $163.25 till the 26th and closed the month 
lower at $161.50 registering a net loss of 
$4.90 over the month. 









#1^ ftSSBKve MNK 

SSver prtoe ’]^ limdon) after rcoedini 
Arom (i>i»w ^nee per ounce) on July 31 
to 232:90 mi tbe foHowing day moved up 
to 240.60 on August 4. The quotation da- 
cttaed to 336.35 oa 6th before rising to 246. 10 
on Stii. Tlieieafter a distinct downtrend was 
noticed and the price moved in the range of 
238.00 and 240.50 till 18th. The quotation 
ruled steady between 228.25 and 230.50 
duiiag August 20 and 36 and drifted to 219.50 
on August 29 showing a net loss of 13.50 over 
the month. In New York also, prices fol- 
louwd more or less a similar trend. 


' INDIA BULLETIN tS^5 

Among 'Vher measures for 
to exports, mention may be made of me 
Government’s decision to exempt from import 
duly, materials imported against advance 
licences for specific export contracts and to 
make the disbursements of duty drawback to 
exporters through scheduled commercial 
banks for facilitating speedy payment. The 
facility of providing exporters With indige¬ 
nous raw materials at international ptiom 
was extended to cover a few more itemi, 
viz., polyethylene moulding powder, r^d 
phosphorus and nylon tyre yam/cord/ 
fabrics. 


TRADE DEVELOPMENTS 
jCxport/Import Control 

At a special meeting of the Board of Trade 
held on August 5, 1975, the Prime Minister 
called for an intensive export drive in the con¬ 
text of the growing import bill and announced 
the Government’s decision on selective abo¬ 
lition of export licensing and simplification 
of export control procedures. Accordingly, 
a number of modifications were made during 
the month, in respect of export control policy 
and procedures ; tWe more important of these 
changes are given below. 

The requirement of licensing for export 
was dispensed with for nearly two-thirds of 
the 300 items which were subject to licensing. 
The bulk of these items were placed on Open 
General Licence (O.G.L.) for export, while 
a few of them, numbering 18, were deepn- 
troUed. It was decided that export of 24 
items included in O.G.L. 4 would be permitted 
only thiough the canalising agency specified 
against each item, while export of items in¬ 
cluded under O.G.L.3 would be allowed by 
any person on fulfilment of the conditions 
stipulated against the respective items. The 
fee payable in respect of applications for 
export licences was abolished. In respect 
of certain items in the controlled list, the 
export licensing procedures were simplified ; 
thus, exports of 20 chemical items would be 
allowed by port licensing authorities on 
first-come, first-served basis within the quan¬ 
tity ceilings and without reference to any 
otiMr authority. Besides, 12 chemical items’* 
weK transferred from the ‘banned’ list to the 
^restricted’ list for export. 

* Four of these items were subsequently allowed to 
be exported without any quantjtatJve restrictions dur¬ 
ing the licensing period 1975-76. 


In the sphere of import control, prime 
contractors were made eligible for grant of 
licences, during the licensing period April 
1975-March 1976 for import of raw materials 
and components required for fabrication in 
the commissioning of projects on the actual 
user condition that the imported raw materials 
should be fabricated on their account by the 
approved producers. The producers would 
not. however, be allowed to include the im¬ 
ported raw materials obtained by them from 
the contractors for the purpose of fabrication 
in their consumption certificates for the grant 
of further licences based on past consumption. 


Trends in Foreign Trade 

According to the provisional data on foreign 
trade released by D.G.C.I.& S., the value of 
India’s exports amounted to Rs. 1076,7 
crores during the first four months of 1975-76 
(April-July 1975), representing an increase 
of Rs. 120.3 crores or 12.6 per cent as com¬ 
pared with the level in the corresponding 
period of 1974-75. The value of imports 
during the same period at Rs. 1404.3 crores 
was higher by Rs. 73.5 crores or 5.5 per cent 
over the comparable period of the preceding 
^ar. As a result of a smaller rate of increase 
in imports than in exports, the deficit on 
visible trade account was smaller at Rs. 327,6 
crores during April-July 1975 than in the 
corresponding period of 1974 U. R,s, 374 4 
crores. 

PRICES 

uptrend in the Economic Adviser’s 
weekly Index of wholesale prices (jfiase : 
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ijqntw BAMie os jrau«nM 


]9$142«»1W^ Hoaoced smcB tiie M«ek ended 
jgjy i^SfSw ee^^nied unabated till August 
23y •197ir -^Dnilbig-tbat period the index rose 
by 2,ftpef oa^flwfiln 307,5 on July 19, 1975 
to 313,6 on Aiifust 23, 1975^ however in 
the last week, i,e. on August 30, 1975 the ^ 
index recorded a fall of 0.7 per cent to 311.5. 
Thus, over the month the index recorded a 
rise of 0.9 per cent as against a decline of 
0.6 per cent in the preceding month. The 
index had risen by 2.5 per cent in the corres¬ 
ponding month of last year. 


Aooordtng to trade citeles, export registration 
of Bengal Deshi till August 30, 1975, aggre¬ 
gated 1.12 lakh bales as against 2.24 lakh 
bales during the corresponding period last 
season. 

|! 

Under export policy of cotton for 1975-76 
season, a ceiling of 1.50 lakh bales has been 
fixed for Bengal Desbi. However, export of 
other miscellaneous varieties viz. Assam 
Comillas, Zoda, Yellow Pickings and Sweep¬ 
ings will bo allowed without any ceiling. 


Groupwise, except for ‘liquor and tobacco* 
which recorded decline of 0.3 per cent and 
‘machinery and transport equipment* which 
showed no change, all the other groups 
registered increases during August viz., ‘fo^ 
articles* (1.4 per cent), ‘fuel, power, light 
and lubricants* (0.8 per cent), ‘industrial 
raw material^’ (0.5 per cent), ‘chemicals’ 
(0.8 per cent) and ‘manufactures’ (0.5 per 
cent). 

The index was lower by 4.4 per cent com¬ 
pared to the level a year ago. Groupwise, 
over the year, the declines under ‘food articles’ 
(3.8 per cent), ‘industrial raw materials’ 
(22.6 per cent), and ‘manufactures’ (3.4 per 
cent) were offset to a certain extent by increases 
under ‘liquor and tobacco, (3.3 per cent), 
‘fuel, power, light and lubricants’ (12.5 pet 
cent), ‘chemicals’(13.1 per cent) and ‘machi¬ 
nery and transport equipment (4.3 per cent). 


COMMODITY MARKETS • 


Cotton 


In the Bombay cotton market, barring 
three varieties viz. L-142(A)CP, A.K.235/277 
and Wagad, prices of which recorded declines 
of Rs. 3-7, all other varieties moved up in the 
range of Rs, 7 and Rs. 63. The rise in prices 
was attributed to brisk mill demand in the 
absQice of selling pressure. 


In the export section, while the pride of 
extra superfiM variety of Bengal Deshi de¬ 
clined by Rs, 43 to Rs. 562, that of fine 
variety rose by Rs. 14 to close at Rs. 513. 


prices are per l€0 


a 


Imports of cotton, according to trade 
circles, during 1974-75 (September-August) 
totalled 1.4 lakh bales as against 1.3 lakh 
bales during 1973-74. 


In the Bombay oilseeds market, the prices of 
groundnut and its oil, after moving up fell 
sharply in the last week to record net declines 
over the month. Groundnut (Karad Bold) 
and groundnut oil at Rs. 326.00 and Rs. 727.50 
respectively on August 29, were lower than 
the preceding month-end levels by Rs. 10.00 
and Rs.'15.00. Compared with the levels 
a year ago, the end-August quotations were 
lower by 17.7 per cent and 20.1 per cent, 
respectively. The rise in prices during the 
first three weeks was mainly due to increased 
demand from the refining mills in the face 
of reduced arrivals, while the decline towards 
the close was attributed to expectations of a 
bumper crop following favourable rainfall in 
all groundnut producing areas in the country. 
The report that the Maharashtra Government 
has decided to get 8000 tonnes of Sudanese 
sesaroum (til) crushed and distribute its oil 
to the ration cardholders also contributed to 
the decline. 

In the futures section castorseed September 
1975 contract after fluctuating both ways 
closed at Rs. 163.87 showing a decline of 
Rs. 20.50 over the month ; linseed September 
1975 delivery contract at Rs. 246.50 was 
marginally higher by Re. 0.50. 

Trading in April 1976 deliveries of castor- 
seed and linseed contracts commenced on 
August 20, 1975. While the rates of margins 
have been maintained, as in September 
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R.O. S«OF(A) 


Dedii (B) Fine 


lunnat Aifontii^iid; 


Llnwcd. Spot 

Gaitmeed (Madrw Snull), Spot 
Caatoneed, September 1076 .. 

-do. April 1076* 

Linaeedt September 1076 
- do - April 1076* 

JHM 

AiMun Bottoms, Spot ,, C 


16800 169.00 

163-87 16 ^) 


HemUn (dO'XlO on.}. Spot . Calcutta 100 metres 


Mcfcbamt AMciatioii, Bombay aod tbcForwaid Markeb CoStoT UmBod, Tbe Sugar 








1915 cavMttb;. :4a Rfl- 35 aad R«. 50, 
lomupelwel^.fliia i«ioB,at whu^ the margioe 
wiB he « 9 l]paU!fthtB have been reduced from 
Rs^ 19Q to |U> -100 in respect of cast oneed 
ocnbraot. and. fifoni Ra. 260,to. Rs. 250 in 
fcspect of linseed contract. The castorsee4 
contract closed at Rs. 163.%7 showing a net 
rise of Rn. 0* 501} the linseed contract at Rs. 
227.50 decKnied by Re. 0.50. 

la order to contain the price rise in ground¬ 
nut oil, the wholesalers in the Bombay oil¬ 
seeds voluntarily fixed the ceiling 

price for groundnut oil above which no pur¬ 
chase was to be made. The ceiling price 
was h’^d at Rs. 765.00 per quintal for the 
week ended August 9, 1975. However, 

following the fixation of price, the inflow of 
groundnut oil in the city came to a virtual 
halt in view of higher prices prevailing in the 
major groundnut producing centres. The 
price was, therefore, raised to Rs. 790.00 per 
quintal but reduced to Rs. 787.00 per quintal 
subsequently. 

The State Trading Corporation reduced 
the prices of imported palm oil and mustard 
oil- by Rs. 300 each to Rs. 6,000 and 
Rs. 6,300 per tonne, respectively. 

The Government has relaxed with effect 
from August 23, 1975, the compulsory use 
of 30 per cent (minimum) cottonseed oil in 
vanaspati manufacture. 


Jute 

In Calcutta, price of raw jute (Assam 
Bottoms) declined from Rs. 174.00 to 
Rs. 168.50 by August 16, owing to restricted 
purchases by mills in the face of comfortable 
supply position. The reports that UMA 
has submitted a proposal for allowing mills 
to regulate jute goods production in line with 
the ttecUning overseas demand, also affected 
the market sentiment. Subsequently, the 
price moved up to close for the month at 
Rs. 178.(X), following the Jute Commis¬ 
sioner’s directive to the East India Jute and 
Hessian Exchange, not to register any con¬ 
tract for purchase or sale below Rs. 66.50 
per mauad (i.e. Rs. 178.17 per, quintal) 
of Jute Assam Bktttom basis, Calcutta del¬ 
ivery. 


’ In the Jute goods section, both bsssian 
and sacking aflter moving in a narrow range 
recorded increases over the month. Hessian 
at Rs. 118.66 registered a marginal increase 
of Rs. 1.10 ; however, sacking at Ra. 337.50 
recorded a shdrp rise of Rs. 14.50. The rise 
in prices was attributed to recent political 
developments in Bangladesh which might 
adversely affect jute goods produlction in 
that country. 

The export of jute goods from January to 
May 1975 amounted to 1.63 lakh tonnes as 
against 1.93 lakh tonnes in the cormsponding 
period last year. 

The Government decided to impose a 
cess (at the rate of 12.5 paise on jute goods 
worth Rs. 100) on jute industry with a riew 
to raising funds for purposes of research and 
development. 

According to UMA. statistics, production 
of jute goods in July 1975 at 100.6 thousand 
tonnes was higher than the levels in the 
preceding month and the corresponding month 
of the previous year, by 11 thousand tonnes 
and 12.5 thousand tonnes, respectively. Stocks 
of jute goods at the end of July 1975 at 113.5 
thousand tonnes were also higher than the 
levels of the preceding month and the cor¬ 
responding month of the previous year by 15 
thousand tonnes and 19.4 thousand tonnes, 
respectively. 


Sugar 

In the Bombay market, price of sugar 
(C-30) moved up by Rs. 49-50 to Rs. 478-485 
per quintal. Deo band B-30 in Muzaffar- 
nagar after fluctuating both ways also recorded 
a net increase of Rs. 42 to Rs. 470, over the 
month. 

The rise in piices was attributed to brisk 
festival demand in the face of limited stocks 
available in the market. An additional quota 
of 10,000 tonnes for free sale was released for 
August 1975 on the 18th. This, how¬ 
ever, had a limited impact on the sugar prices 
in the free market. With this additional 
quantity, the total quantity of sugar released 
during August 1975 aggregated 3.15 lakh 
tonnes, comprising 2.25 lakh tonnes for levy 
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**■ *<» ■W*®' For 
W sane quantity of ausar 

q «riBmed*‘1mt ft is JUgher than the 
r -'MteaNd fbr S^itemher 1974, viz., 
tkh toancs oompriHog 1.80 lakh 
. i.. ^ J and 0.80 laldi tonoes for 

Avdaate. 


Total production of sugar during the 
1974-73 aehsott upto end-Juiy aggregated 
47.d laldt tonnes as compared with 38,9 
lakfa tonnes during the corresponding period 
df the previous season. Total quantity re¬ 
leased for internal consumption and exports 
upto end-luly aggregated 28.2 lakh tonnes 
and 7.3 lakh tonnes as copipared with 30.8 



lakh tonnes and 3.6 lakh ton^' skning 
the corre^Kuiding period of lh» >piw^ 
season. Tlw closing stocks at the 
July, 1975 were substantially hi^r at 21 
lakh tonnes as against 14.6 lakh tonnes 
on end-July 1974. 

The tariff value of free sale sugar has been 
maintained at Rs. 303 per quintal for life 
month of September. 


Gur 

Prices of gur in Bombay (Kolhapw No. IX 
Hapur (Phatwa Dara) and Muzafihrnagar 
(Chaku) moved up by Rs. 20-26, Rs. 52.50 
and Rs. 17.50 to Rs. 296-300, Rs. 225.00 
and Rs. 192.50, respectively. 
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OF NATIONAL FRODUCT ANO RELATED 
AOGfRIEGATeS^im.74* 
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O0ttni2 lias fecently 

fann^ 0^ regular white paper on Na- 
tlodittl'luodiiiet imsenting estimates of national 
prott^ aad oilier related data, such as con- 
sumpiioO, saving, capital formation and trans¬ 
actions the ‘jpublic sector for 1972-73, and 
also the quick estimates for 1973-74. Several 
refinements and in^ovements in data have 
been effected in this publication. Tables on 
the consolidated accounts of the nation as 
recommended by the United Nations in its 
publication “A System of National Accounts 
and Supporting Tables (Series F, No. 2 Rev. 
3)” have aho been included. &veral tables 
relating to private consumption and tran¬ 
sactions of the public sector have been added 
for the first time, particularly on the purpose- 
wise classifleation of Government expenditure 
and the activities of non-departmental enter¬ 
prises. Comparable estimates of national 
product at constant prices have also been 
computed for the earlier decade 1950-51 to 
1959-60 and presented in the publication so as 
to provide a continuous time series data on 
national income since the inception of planned 
development for analytical purposes. The 
following review is confined to the estimates 
of national income and related tables. 


1. Quick Estimates for 1973-74—Overall 
Results 

Central Statistical Organisation has re¬ 
leased the detailed break-up of the quick 
estimates of national income for 1973-74 in 
the white paper. The quick estimates for 
1973-74 shows an increase of 3.1 per cent in 
the national income (f.e., net national product) 
over the year 1972-73, which had witnessed a 
decline of 0.9 per cent over the previous 
year. The recovery in national income (at 
constant prices) from Rs. 19,130 crores in 
1972-73 to Rs. 19,724 crorcs in 1973-74 was 
utainly the result of an increase of 7.5 per 
cent in foodgraios production coupled with 
a rise of 8.4 per cent in the output of oil¬ 
seeds which in turn led to an increase of 
per cen t in the share of the agricultural 

•SaSlstioU Intelligenc* Division 
0# StMlMlcs. 

T NaUaMtAcauimt Statistics, 1960 - 61 — 1972 - 73 .” 


. :af:tor in national income. Unlike in 1972-1^, 
i^ome from foTC$tr>' and logging, conStrii^^ 
I tion and railways declined by 3.7 per cent, 
6.1 per cent and 11.3 per cent, respectively. 
Important industry sectors which did not 
show any improvement during the year were 
banking & insurance and mining & quariying. 
At current prices, the national income in 
1973-74 at Rs. 49,290 crores recorded an 
impressive rise of 24.5 percent over the 
previous year against a growth rate of 8.2 per 
cent in 1972-73, but this was largely the 
result of significant price rise. The per capita 
income at constant prices at Rs. 340.1 in 
1973-74 rose by 0.8 per cent over 1972-73, 
while the per capita income at current prices 
reached the level of Rs. 849.8 in 1973-74, 
recording an increase of 21.7 per cent over 
the year ago level. 


An analysis of net domestic product at 
constant prices by industry of origin reveals a 
slight improvement in the share of the primary 
sector from 41.7 per cent in 1972-73 to 42.8 
per cent in 1973-74, mainly at the expense of the 
secondary sector the share of which moved 
down correspondingly from 23.3 per cent in 
1972-73 to 22.4 per cent in 1973-74, while 
there was no significant change in the share of 
the tertiary sector (around 35 per cent). At 
current prices, the share of primary sector 
showed an improvement from 48.4 per cent 
in 1972-73 to 52.8 per cent in 1973-74. 


2. Estimates of National Income and Per 
Capita National Income for 1972-73—Main 
Resnlts 

The national income (net national product) 
of India (at 1960-61 prices) at Rs. 19,130 crores 
in 1972-73 recorded a marginal decline of 0.9 
per cent over the year as against an increase of 
1.4 per cent in 1971-72. With an estimated 
rise of 2.3 per cent in population in 1972-73, 
the per capita national income declined by 3.2 
per cent during 1972-73 over and above the 
decline of 1.0 per cent observed in 1971-72. 
The decline in national income as well as per 
capita income in 1972-73 was mainly due to the 
large decline of about 8 million tonnes in the 



{ffictdifqMvaf foodffm and latsety as a 
ran^ dfibteiithe ooatiibutiDn of the agricultural 
. aento ia'die net national product declined from 
8^031 (Urotesin 1971-72 to Rs. 7,409 crores 
' ^ 1972-73 (7.7 per cent). A decline of this 
order in tte agriculturtd sector, the largest 
cohctitueat of the net national product, more 
than off-set the cumulative effect of increases 
registered by the other sectors. 

Table I presents data on national income 
and per capita national income at current 


and constant prices for the fiV9 j^ars of 
Fourth flan. The rate of growth in natUmal 
income during the Fourth Plan period averaged 
2.8 per cent per annum, i.e., around half ^e 
taigetted rate of 5.7 per cent per ajuum 
(in the Fourth Plan period). The national 
income (net national product) at 1960-61 
prices is estimated to have moved down by 
Rs. 169 crores from Rs. 19,299 crores in 1971-72 
to Rs. 19,130 crores in 1972-73. The per 
capita income at constant prices declined from 
Rs. 348.4 in I97J-72 to Rs. 337.4 in 1972-73. 


TABLE 1—COMPARISON OF MOVEMENT OF NET NATIONAL PRODUCT AT FACTOR COST 
AT CURRENT AND CONSTANT PRICES 


Item 

1969-70 

1970-711 

1971-721 

l?72-73t 

1973-74® t 


(1) 

(2) 

(3) 

(4) 

(5) 

Net iMthMal {iroduct IRs. crores) 

1. At current prices 

31968 

34627 

36599 

39592 

, 49290 

2. At 1960-61 prices 

18152 

19035 

19299 

19130 

19724 

Per capita net national product (Rs.) 

3. At current prices 

604.3 

640.1 

660.6 

698.3 

849.8 

4. At 1960-61 prices 

343.1 

351.8 

348.4 

337.4 

340.1 


t Provisional Ejtimates. 
^ Quick Estimates. 


The net national product at current prices for 
1972-73 estimated at Rs. 39,592 crores showed 
a larger increase of 8.2 per cent over 1971-72, 
compared with 5.7 per cent rise recorded in the 
previous year. During the year 1972-73, the 
Index Numbers of Wholesale Prices (1961-62 
= 100) increased by 9.9 per cent while the 
implicit deflator showed a rise of 9.1 per cent. 
The per capita income in 1972-73 at current 
prices stood at Rs. 698.3 compared with 
Rs. 660.6 in 1971-72, recording a rise of 5.7 
per cent over the year. 

3. Net Domestic Product by Industry of 
Origin at 1960-61 Prices 

Table 2 presents data on composition of net 
domestic product by industry of origin at 
constant.prices and at current prices for the 
five years ending in 1973-74 and depicts the 
changes in the structure of the economy over 


the period. The decline of Rs. 157 crores 
from Rs. 19.479 crores in 1971-72 to Rs." 19,322 
crores in 1972-73 in the net domestic product 
at 1960-61 prices contrasted with an increase 
of Rs. 260 crores in 1971-72 (over 1970-71) and 
was mainly due to a substantial decline of 
Rs. 622 crores in the contribution of the 
agricultural sub-sector. During 1972-73, the 
large decline of Rs. 592 crores in the primary 
sector was off-set only partially by increases of 
Rs. 173 crores in the secondary sector and 
Rs. 262 crores in the tertiary sector, leaving a 
gap of Rs. 157 crores as noted above. The im¬ 
portant sub-sectors which registered increases 
in 1972-73 over 1971-72 were (i) manufacturing 
(Rs. 126 crores), (ii) transport, storage and 
communication (Rs. 53 crores), (iii) trade and 
hotels & restaurants (Rs. 53 crores), (Iv) nublic 
administration and defence (Rs. 84*crows), (y) 
other services (Rs. 42 crores) and (vi) banlring 
and insurance (Rs. 22 crores). 
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tt-^NET DOMESTIC mOOUCT AT FACTOR COST BY INDUSTRY OF ORIGIN 

.. (Rs. ororcs) 





AT CURRENT PRICES 


at 1960^1 PRICES 




1969- 

1970- 

1971- 

1972- 

1973- 

1969- 

1970- 

1971- 

1972- 

1973- 


Industry 

70 

71-f 

72 + 

73 + 

74+® 

70 

71 + 

72 + 

73 + 

74+(§; 



(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

00) 

1. 

Agriculture 

13423 

16533 

16976 

18078 

24770 

7612 

< 8208 

8031 

7409 

7883 

(47.8) 

(47.4) 

(46.0) 

(45.-3) 

(49.9) 

(41.5) 

(42.7) 

(41.2) 

(38.4) 

(39,6) 

2. 

Forestry and logging 

400 

448 

500 

531 

583 

250 

267 

282 

297 

286 

(1.2) 

0.3) 

(14) 

0-4) 

0.2) 

(1.3) 

(1.4) 

(1.5) 

0.5) 

0.4) 

3. 

Fishing 

212 

237 

258 

293 

430 

106 

108 

113 

119 

128 

(0.7) 

(0.7) 

(0.7) 

(0.7) 

(0.9) 

(0.6) 

(0^ 

(0.6) 

(0.6) 

(0.6) 

4. 

Mining & quarrying 

341 

351 

370 

400 

403 

214 

2ii 

222 

231 

232 


(1.1) 

0-0) 

0.0) 

0.0) 

(0.8) 

(1.2) 

0.1) 

(1.1) 

(1.2) 

0.2) 

Sab-Total: Primary 

16376 

17969 

18104 

19302 

26186 

8182 

8795 

8648 

8056 

8529 



(50.8) 

(50.4) 

(49.1) 

(48.4) 

(52.8) 

(44.6) 

(45.8) 

(44.4) 

(41.7) 

(42.8) 

5. 

Manufacturing 

4338 

4770 

5179 

5721 

6508 

2975 

2989 

3041 

3167 

3191 

(U.S) 

(13.6) 

(14.1) 

(14.3) 

(13.1) 

(16.2) 

(15.6) 

05.6) 

06.4) 

(16.0) 


(a) Registered 

2708 

2946 

3235 

3604 

4105 

1858 

1839 

1884 

1981 

1990 


(8.4) 

(8.4) 

(8.8) 

(9.0) 

(8.3) 

(10,1) 

(9.6) 

(9.7) 

(10.3) 

(10.0) 


(b) Unregistered 

1630 

1824 

1944 

2117 

2403 

1117 

llSO 

1157 

1186 

1201 


(5,1) 

(3.2) 

(5.3) 

(5.3) 

(4.8) 

(6.1) 


(5.9) 

(6.1) 

(6.0) 

6. 

Construction 

1761 

1901 

2009 

2141 

2209 

1076 

1071 

M02 

1035 



(5.5) 

(5.5) 

(5.4) 

, (5.4) 

(4.5) 

(5.9) 

(5.5) 

(5.5) 

(5.7) 

(5.2) 

7. 

Electricity, gas and 
water/supply 

281 

313 

334 

366 

372 

181 

195 

214 

230 

234 


(0.9) 

(0.9) 

(0.9) 

(0.9) 

(0.7) 

(1.0) 

(1.0) 

(1.1) 

(1.2) 

(1.2) 

Sub-Total : Secondary 

6400 

6984 

7922 

8228 

9089 

4232 

4252 

4326 

4499 

4460 



(19.9) 

(20,0) 

(20.4) 

(20.6) 

(18.3) 

(23.1) 

(22.1) 

(22.2) 

(23.3) 

(22.4) 

8. 

Transport, storage & 

1471 

1601 

1737 

1837 

2002 

957 

98! 

1039 

1092 

1081 


communication 

(4-6) 

(4 6) 

(4-7) 

(4-6) 

(4 0) 

<5 2) 

(51) 

(5 3) 

(5 7) 

(5-4) 


(a) Railways 

503 

535 

590 

579 

530 

388 

391 

418 

423 

375 



(1-6) 

0 5) 

(1-6) 

0-4) 

(It) 

(2 1) 

(20) 

(21) 

(2 2) 

(1'9> 


(b) Transport by other 

767 

830 

885 

985 

1170 

/49 

463 

487 

528 

558 


means and storage 

(2 4) 

(2-4) 

(2-4) 

(2 5) 

(2 4) 

(2 4) 

(2-4) 

(2 5> 

(2 8) 

(2-8) 


(c) Communication 

201 

236 

262 

273 

.302 

120 

127 

134 

141 

1<8 



(0-6) 

(0 7) 

(0-7) 

(0 7) 

(0 6) 

(0-7) 

(0.7) 

(0-7) 

(O'7) 

(0-7) 

9. 

Trade and hotels and 

3396 

3678 

3904 

<41C 

5468 

1961 

2017 

2060 

2113 

2135 


restaurants 

(I05) 

(10 5) 

(10-6) 

(Ml) 

(11 0) 

(10 7) 

(10 5) 

(10-6) 

(10 9) 

(10-7) 

Sub-Total: Tnuisport. 

4867 

5279 

5641 

6247 

7470 

2918 

2998 

3099 

3205 

3216 


oommiwlcation and trade (15-1) 

(15 1) 

(15-3) 

(15-7) 

(15 1) 

(15 9) 

(15 6) 

(15 9) 

(16 6) 

(16 2) 

10. 

Banking ^ insurance 

539 

636 

755 

847 

1015 

283 

310 

348 

370 

370 

n. 

(1 -.7) 

0.8) 

(2 1) 

(2 1) 

(2 0) 

0-5) 

(1-6) 

0-8) 

(1'9) 

0-9) 

Real estate and owner- 








ship of dwellings and 650 

696 

745 

830 

866 

454 

459 

467 

475 

486 


business services 

(2 0) 

(2 0) 

(2 0) 

(2 1) 

(17) 

(2-5) 

(2-4) 

(2 4) 

(2 5) 

(2-4) 

Sub-Total: Finance 

1189 

1332 

1900 

1677 

1881 

737 

769 

815 

845 

8S6 


and reni estate 

(3 7) 

(3-8) 

(41) 

(4 2) 

(3-8) 

(4 0) 

(40) 

(4 2) 

(4 4) 

(4 3) 

12. 

Public administration 

1503 

1635 

1832 

1992 

2260 

1055 

1144 

1288 

1372 

1461 

13, 

and defence 

(4-6)- 

(4-7) 

(4-9) 

(5 0) 

(4-6) 

(5-8) 

(5-9) 

(6-6) 

(71) 

(7 3) 

Other services 

1905 

2110 

2280 

2453 

2742 

1214 

1261 

1.303 

1345 

1388 

Siib-Te«al: Coonnidty 


(6 0) 
3745 

(6-2) 

4112 

(6-1) 

4445 

(5 5) 

5002 1 

(6 6) 

2269 

(6-6) 

3485 

& 

(6 9) 
2717 

(7 0) 

2849 


and panonM seceiecs 

(10 » 

(W-7) 

(11 1) 

(111) 

(10 1) 1 

(12-4) 

(12 5) 

(13-3) 

(140) 

(14 3) 

14. 

Total ; Nat domestic 


34909 

36879 

39899 

49628 

18338 

19219 

19479 

19322 

19910 


ptodoet at fiKtor cost 

(100 0) 

(100 0) 

<100 0) 

(100-0) 

(100 0) 

(100* 0) 

(too 0 ) 

(100 0) 

(100-0) 

(100 0) 


Xoie: Figures in brackets relate to percentage shares of different industries i 

+ ProvitioiuLl Bitintatet. 

"i Qukdc Estimates 

n total net domestic product. 



" »-" '^ ■ i®Bi«e* .,wwt ^ 

'^'■^;<^/'-'■->^^n|iB^]Smfa,'j^^ i^n totat "nrt 

bo^t jiricM moved 
" ;; ';;. a: ag aSt i > ^4t-;T--per'.c^ m .1972:73 from 44.4 
its share was around one 
n»e secondary sector 
.„.';C.;;;Kwiea«ed H8 share from 22.2 per cent in 
r to 23.3 per cent in 1972-73. Simi- 

X;: ' tlw tertiary sectOT also improved its 

• ^ poidtioA x«)»T^oaIly. Over the year 1972-73. 
the ^TC of maniifactuhog increased from 
15.6 per Mnt to 16.4 per cent while 
construction, transport and communication, 
trade and hotels it restaurants and public 
adminstratiOn & defence improved from 
5.5 per cent, 5.3 per cent, 10.6 per cent 
aad6.6.peroent to S.7 per cent, 5.7 per cent. 
10.9 per cent and 7.1 per cent, respectively. 

4. Net ITomestic Product by Industry of 
Orighi at Cnmart Prices 


The net domestic product at factor cost at 
current prices increased by Rs. 3,020 crores 
from Rs. 36^879 crores in 1971-72 to Rs. 39,899 
croies in 1972-73. The percentage contri¬ 
butions of the primary and tertiary sectors to 
(he total net domestic product in 1972-73, 
however, showed minor declines over 1971-72, 
"Which were much less than those noted in the 
case of net domestic product at constant prices. 


The increase of Rs. 3,020 crores in the total 
net domestic product was shared by all the 
sectors, primary sector claiming the largest 
share (Rs. 1,198 crores) followed by tertiary 
sector (Rs, 1,116 crores) and secondary sector 
(Rs. 706 crores). Industry wise, the largest 
contributors were agriculture (Rs. 1,102 crores) 
followed by manufacturing (Rs. 542 crores) 
and trade and hotels Sc restaurants (Rs. 506 
crores). Other industries recording increases 
of Rs. 100 crores or above but less than 
Rs. 200 crores wore, other services (Rs. 173 
crores), public administration and defence 
<Rs. 160 crores), construction (Rs. 132 crores) 
transport, storage and communication 
(Rs, 100 crores). 


5. Per Capita National Incmie 


Afi noted earlier, the per capita net national 
product at.1960-61 prioes declined by 3.2 per 
cent ^om Rs. 348.4in 1971-72 to Rs. 337.4 
in 1972-73. The per capita national pro¬ 
duct had declined by 1.0 per cent from 



IMMA aULUTIN 

Rj5. 351.8|hi 1970-71 to Ra, 34«.4 iB 
In absolute terms, the per capka net natiofwl 
product showed only a smaU incmue of 
Rs. 31.7 or less than 1 per cent per annpm dsw 
the period 1960-61 to 1972-73, and zefiected 
a slower growth rate than that envisaged in; 
this decade of planning. Iheie were, however, 
periods of sharp fluctuations. At curteaf 
prioes. the estimate of per capiU net national 
product showed a continuous rise over the 
period 1960-61 to 1972-73 and moved up by 

128.4 per cent from Rs. 305.7 in 1960-61 to 
Rs. 698.3 in 1972-73, reflecting the inflationary 
trend in the economy. 

The gross national product at current 
market prices moved up from Rs. 42,971 
crores in 1971-72 to Rs. 46,715 crotes in 

1972- 73, registering an increase of 8.7 per cent, 
compared to a rise of 9.9 per cent in wholesale 
prices during the same period- 

6. Growth Trends in the Net Naticmal Prodnet 

The first two years of the Fourth Plan witne¬ 
ssed comparatively satisfactory rates of growth 
in national income (at 1960-61 prices) at 5.7 
per cent and 4.9 per cent, respectively, but in 
1971-72, the third year of the Fourth Plan,, the 
rate of growth fell to just 1.4 per cent. The 
position further deteriorated in the fourth year 
of the Plan with the national income registering 
a decline of 0.9 per cent. However, the quick 
estimate for 1973-74, the last year of the Fourth 
Plan indicated a welcome recovery, with the 
national income moving up by 3.1 per cent. 
As a result, the overall rate of growth of the 
economy (measured as average of the annual 
variations) during the Fourth Plan worked out 
to 2.8 per cent i.e., around half the targotted 
rate of 5.7 per cent per annum in the Fourth 
Plan period. The overall growth rates fot 
the First, Second and Third Plans were, 3.7 
per cent, 4.1 per cent and 2.7 per cent, re¬ 
spectively. Over the period 1960-61 to 

1973- 74, national income increased by about 
3 per cent per annum on the average, the 
corresponding growth rates in primary, se¬ 
condary and tertiary sectors being 1.8 per cent, 

4.4 per cent and 4.7 per cent, rospeo(iYei^, 

_The per capita income in 197^74 »t 
Rs. 340.1, though representing a growlh of 0.8 
1972-73, was less than its levd in 
1970-71. Over tim period 1960-61 to 1973-74, 
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iitttknul'tttoduct «howpd 
'«aaotun. 

As net domestic product at 

cosstaat pdcwt^^by iaduatry of origin wtiicli 
tbrow&.Si^ .'as tte aiructural changes in the 
economy crwr the period 1960-61 to 1973-74 
revealed t^t share of primary sector in 
the net domesiic product which was around 
50 per cent in 1960-61 declined to around 
40 per cent in 1973-74, while the share of the 
secondary and tertiary sectors registered 
increases over the period reflecting the growing 
importance of these sectors in the total net 
domestic product. It may be noted that 
though the share of the manufacturing sub¬ 
sector in the net domestic product improved 
from 13.9 per cent in 1960-61 to 16.8 per cent 
in 1965-66, it did not show any appreqiable 
improvement thereafter. 

7. Estimates of Saving and Investinmit 

The white paper on National Income also 
presents the estimates of saving and investment 
for the years 1960-61 to 1972-73. Estimates 
of saving in the form of net financial assets 
and physical assets for the household sector 
are separately made available in the publica¬ 
tion . In the case of the former, the estimates are 
presented by type of instrument also. Since 
the Reserve Bank of India has also been 
compiling and publishing the estimates of 
financial saving regularly, C.S.O.’s estimates 
have been compared with those of R.B.I. 


(at current prices) 


Years 


R.B.I. 

estima¬ 

tes 

C.S.O. 

estinu- 

tes 

Differ- 

1961 ..62 


521 

489 

32 

1962.63 


512 

499 

13 



.. 751 

743 

8 

1964-65 


661 

714 

—53 

1965-66 


838 

1072 

—234 

1966-67 


770 

806 

—36 

1967-68 


843 

914 

—71 

1968.^ 


.. 787 

803 

—16 

1969-70 


.. 835 

906 

—71 

1970-71 


.. 1328 

1362 

-34 

1971-72 


i. 1708 

1574 

134 


J. Mtimates: I961-62 to 1965-66— 
onCbiTCwarajidFiiiaaee 1973-74, 
' to 197i*7jUReviMd flaum. (2) 
MtiniiiHt National Aoeoums Stati- 
V 196flN5I-.I972.73. 


It may be Men fromniie abem table that for 
some yean, the order of dilbrence for 
act fi n a n cial saving of the houMhold sector 
yavped from Rj. 8 aovea, to Rs. 234 crores 
and ftw tl\e year 1971-72 it was Rs. 134 
,croces.' ", 

As to the household investment in physical 
assets, the estimates are obtained by the C.S.O. 
as the residual after subtracting the investment 
of public sector and private corporate sector 
from the ag^gate investment in physical 
assets. In this connection, it is observed that 
the investment of the entire private cor¬ 
porate sector as estimated by the C.S.O. 
for the years 1966-67 and 1970-71 at Rs. 307 
crores and Rs. 306 crores, respectively are 
lower than the corresponding, investment in 
physical assets of t^ selected companies 
covered in the the R.B.I. studies on finances 
of Public Limited Companies, even after 
making adjustments for the revaluation of 
assets. The estimates of private corporate 
sector investments in physical assets (net 
capital formation) are given below. 


TABLE 4—PRIVATE CORPORATE SECTOR*— 
NET CAPITAL FORMATION 
(at current prices) 


Years 



R.B.I. 

estima¬ 

tes 

C.S.O. 

estima¬ 

tes 

Differ¬ 

ence 

(1) 



(2) 

(3) 

(4) 

1966-67 



.. 663 

307 

356 

1967-68 



564 

481 

83 

1968-69 



.. 338 

421 

—83 

1969-70 



413 

401 

12 

1970-71 



645 

306 

339 

1971-72 



720 

634 

86 


* Coim>riMa Non-natioDalised Commercial Banks, 
Corpontiona, General Insurance, Mvate Finandal and 
Inveatmcnt Companies and Non-financial non-Govem- 


NJB. The sample figures of net capital formation for 
putdic limited companies amounted to Rs. 334 
croresand Rs. 316 crores for the years 1966-67 and 
ISntyil respectively. Hiis is alter making ad- 
juatmenU for revaluation of assets. 













table 5-SWARE of Pt«LlCSECrdft.m dqmktic PRODUCf 






B SJUIIK Of 


tbe form of 

ph y i i$a l M t rtB qim»titttteR .»bogt one half of the 
toua; sii«^ >fl^^ iW the Metor, such 


diffiRpB^inr.a? IMhifOd out above ate likely to 
affiscl the idtaWlity of the estimate of the 
botnehoia saving. 

8 . 'SStait" lot fife&c Sector in Net Domestic 
Predoct 

Any discussion of the. trends in net domestic 
product will not be complete without a re¬ 
ference to the increasing role of the 
public sector in the net domestic product in 
the context of i^anned development in the 
recent decade and a half. The significant 
contributions of the three components of the 
public sector vis., Government administration, 
departmental enterprises and non-depart- 
mental enterprises are brought out by the 
above Table. 


Wl 

Net domestic product at factor cost at 
current prices originating from public sector 
increased from Rs. 5.691 cavres in 1971-72 to 
*s. 6,357 crores in 1972-73, registering an 
increase of U.7> irer cent. Tie share of 
public sector in the total not domestic product 
at current prices showed a more or less steady 
uptrend from 10.6 per cent in 1960-61 to 
15.9 per cent in 1972-73. The component¬ 
wise behaviour of share of public sector may 
be observed from Table 5. Throughout the 
period 1960-61 to 1972-73. Government 
adimnistratfon has been the predominant 
component. The share of departmental en¬ 
terprises remained stationary at around 4 per 
cent while that of non-departmental enterpri¬ 
ses showed a significant rise from 1 .2 per cent 
in 1960-61 to 4.6 per cent in 1972-73. 









STATEMENT 1—NET DOMESTIC PRODUCT 
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INDIAN fiCONaNV^11«M7 TO l»7l.72® 


studies <a flows io the {odten 

goonooty q^peUfN itf the R.B.I. BuHetin from 
tiia» to tioae.^'-; Tlie j»BTpose of this article is 
to {oeseot ^ aedouats of flow of flmds for 
19 fi 5 * 6 T to , 1571-7^ 4oin* «o. the pre- 
of aocOttOtt hiui .boen made more 
comprehensive to ds to idghlight the hiier- 
relatiomhip between lending and borrowing 
activities on the one hand and saving and in¬ 
vestment estimates on the other. Besides, 
the financial flow accounts compiled for the 
years J969-70 to 1971-72 are also given in the 
article. . , > i 

Section I presents flow of fbnds estimates 
in a summary form whereas a few important' 
indicators of financial development are discus¬ 
sed in Section II. Section HI brings out some 
aspects of sector financing. The methodology 
in preparing the accounts of financial flows, 
overall and sector-wise, is by and large the 
same as that followed in respect of the previous 
studies except for a few modifications arising 
from larger coverage, availability of fresh or 
additional information and a change in the 
basis of collection of data in the case of some 
sectors (for dcuils see Appendix I). For the 
estimation of certain financial flows of State 
Government sub-sector. Economic Classifi¬ 
cation of State Government budgets was 
prepared and the statements in this regard 
are set out in Appendix II. Appendix III 
presents financial flows of different sectors 
and sub-sectors. While presenting the esti¬ 
mates for 1969-70 to 1971-72 in the usual 
format adopted for the earlier articles, 
similar ioformatim) comings a longer period 
1966-67 to 1971-72 is ^ven, in special 
tables depicting the simultaneous classification 
of the flow of fU)^s accounts by sectors and 
by instruments. 

SECTION I 


Financial flows represent lending and bor¬ 
rowing* activities of diflbrent sectors and sub- 


" was Becaoe or Bcowoti 
or StalWct. 

issuli **^**^£‘“* “pl® vwit pnUhtaad in 


seci4ijl?TlMinidit)c and boiTowiag activity ot 
a tectoir depends bn its (ittr;|:eat noe^ «td cup> 
tent dUburaemeats. Saving is the balancing en¬ 
try of current income and expenditure accoimt 
and therefore i^epreaents the internal source of 
finoaoe for investment purpose. Total finan¬ 
cial sources of any sector/sub-sector oomprises 
,its own saving (internal source of finance) and 
borrowing including capital transfer receipts 
(external source of finance). Corresponding 
to this is the total uses of a sector/sub-sector, in 
the form of own investment and lending, 
including capital transfer payments. Saving- 
investment gap for a sector^ub-sector adjusted 
for net capital receipts/payments would have 
a counterpart in the form of net diSbrence 
between financial sources and uses. TaMe 1 
provides an integrated picture of the flow 
of funds at the sectoral and overall levels. 
Estimates of saving are those compiled 
by the Reserve Bank of India, while the 
estimates of investment in physical 
assets of Government and Household sectors 
are obtained from the National Accounts 
Statistics, 1960-61 to 1972-73, published by the 
Central Statistical Organisation. Investment 
estimates of Government sector are suitably 
adjusted to suit the coverage of studies on 
financial flows. Investment of Private Cor¬ 
porate Business sector is estimated based on 
R.B.l. studies on company finances. For non¬ 
credit societies, which are also included in this 
sector, the information is taken from the 
Statistical Statements Relating to Co-operative 
Movement in India. Investment of Banking 
and Other Financial Institutions is estimated 
using the data appearing in their balance 
sheets. The first column in table 1 shows the 
availability of own resources for investment 
purposes. The second column presents invest¬ 
ment estimates. The third and fourth columns 
present capital transfers on net basis. The 
saving-investment gap adjusted for capital 
transfers is shown under Column 5. Columns 6 
and 7 represent total financial sources (borro¬ 
wing) and financial uses (lending). The 
difibrence between lending and borrowing 
known as financial balance is shown in column 
g. The difference between column totals of 
1 to 4 as well as 6 and 7 can be attributed to 
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^ - etivancy botwe^ u^, 4 ii 0 ismm^ 
ijfffiicte.* Tto ilM- financial batence is giv®® i® ««tftattil.’t::. 

K L FLOW OF FUNDS IN THE INDIAN ECONOMY / , 


Saving Imeat- Capital 

Trans- 

Saving- Finan- 
Inveat- dal 

Flow. FlaiB- Dbfib. 
«« Pa«F*+ 

Sources 

Uses 

ment Sources 
Gap 

Uice JMtacc 

12 3 

4 

5 6 




(1+3) 

(2+4) 

<7-d» 




26 — — 


— 35 

— 26 


Co-op. Baalct A Credit Societies 19 


7fl — 31 ^ 

2» + Sfe — 

S21 - 11 + 10 

97 — 29 + 39 


2, Oa«r]iWa«baiMtttntlMis IS II 

(a) Financial Corporations & 

CoiQpanies .. 25 9 

<lj) Insurance .— 7 2 

3, MnteCoi^onte..132 648 

(a) Conytanies. 12S S76 

(b) Co-op. Non-Credit Societies 7 72 

4, OencMKent . 368 1840 

(a) Central Oovemment .. 156 415 

(b) State Oovemments & Union 

Territories . 203 570 

’ (c) Local Authorities .. 32 23 

■ (d) Non-dq»arUnental commer¬ 
cial undertakings of Oovt. .. — 23 832 


- 

- 

7 

431 

423 

— • 

+ IS 

— 

_ 

16 

132 

132 

- 

+ 16 

- 

- 

— 9 

167 

157 

— 10 

+ 1 

— 

_ 

-516 

504 

41 

—463 

— S3 

- 

- 

—451 

414 

17 

—397 

— 54 

- 

- 

— 65 

90 

24 

—66 

+ 1 







• 

106 

36 

—1402 

1706 

m 

-1319 

— t3 

“ 

36 

-295 

1491 

1196 

—295 

- 

72 

- 

—295 

619 

369 

-(190 

*-45 

1 

- 

10 

20 

10 

— 10 

+ 20 

33 

- 

—822 

842 

M 

—7*2 

— 30 


5. Keaf oTtta World 
^. l lenadhe Hs 

mrAt a-f-2+3+4+s.+s> 


903 — 

2976 1806 


7t 032 -26 M6 +M2 - 

~ 771 364 1136 + 1 


4048 4321 107 107 -273 3771 3Ha — 34 


3 yUe Article appeared n March 1967 issue of r.b.I. Bulletin. 










Saving Invest- Cantal Toiu- living- iFiaan- Fiaas' jFhiaa- Oiicw 
mnit* , . fan tovan- cial cial eiat fMwey-l- 

ment Sonrces Uses Balance 
Sotutes Uses Cap 

1 i 2 3 ^ 4 5 6 7 8 ' 9" 

(1+3) (7-6) 

• ' <2-1-4) ■ *’' 



1 . BaalrlagBeetvr-/ » IT — 38 , 912 +12® —« 


ta) Reeerve Bulk of India 35 — — 35 224 259 -f 35 — 

(b) Oonimerdal Banks .. •• 4 I 6 — 12 3!to 464 -i-74 — «6 

(c) Co-op. Banks A Credit Societies 16 1 — 15 170 221 + 51 —36 

9 

2 . other Pinanelal laadtutlo— 16 3 — — 13 3W 393 + 7+C 

(a) Financial Corporations A 

Companies. 13 1 — — 12 76 87 +-11 + 1 

(b) Insurance . 3 2 — — 1 155 151 —4 +5 

3. PrivaSaCarparaSaBwfaMca 78 948 — — —472 421 4 -417 — S5 

(a) Companies. 67 406 — — —339 312 — 14 —326 — 13 

(b) Co-op. Non-Credit Societies 9 142 — — —133 lOS 18—90—43 

4 . GonnSMat . 290 1900 104 MS —1499 1074 293 -49M —110 

(a) Cenuml Govamment 42 371 — 105 —434 1401 969 —432 — 2 

00 State OovammanU A Union 

Territories 286 742 69 — —387 636 310 —326 —61 

(c) Local Authoritid .. 33 42 — _ _ 9 28 14 — 14 +5 

(d) bfeA-depactiiMittal conuner- 

drOuaMSakings ofCovt. .. — 71 833 35 — —869 912 52 —860 —9 

9. iUM s 4|I|8 TIMli .. .. »4 — — 4890 52942 +090 — 

A - Hin wts m . : '.. 2374 1S31 5 — 848 303 1146 +043 +5 


3708 4187 189 109 —382 3821 30M -132 —290 
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TiM£-U PLOW OF 

funds in the INDIAN ECONOMY (Gmlrf.) 
1968-69 

(Rs. in crores 

I'''' 


Saving 

Invest¬ 

ment* 

Capital Trans- Saving- 
fcrs Invest¬ 
ment 

Sources Uses Gap 

Finan¬ 

cial 

Sources 

Finan¬ 

cial 

Uses 

Fitlan- 

«ial 

Balance 




1 

2 

3 

4 5 

(1 + 3) 

6 

7 

8 

(7—0 

9 






(2f4) 





iu Buiktac Sootor. 

70 

13 

_ 

_ 57 

1009 

1111 

+102 

—45 

(a) 

Reserve Bank of India 

45 



44 

.315 

359 

+ 44 

~ 

<b) 

Commercial Banks .. 

5 

-'k 

d- 

_ — 4 

.549 

607 

+ 58 

— 62 

(c) 

Co*op.Banks & Credit Societies 20 

3 

- 

— 17 

310 

368 

+ 58 

— 41 

2 . ptber Ffmactal IiHtftiitioiis 

— 1« 

9 

- 

— - 25 

457 

424 

— 33 

+ 8 

fa) 

Financial Corporations & 
Companies . 

— 6 

1 

- 

— — 7 

82 

85 

+ 3 

— 10 

fb) 

Insurance . 

— 10 

8 

- 

- - — 18 

203 

172 

— 31 

+ 13 

2 , Private CoHMirate Bnsincas 

57 

320 

- 

— —271 

319 

<5 

—254 

— 17 

(a) 

Companies. 

51 

230 

- 

— —179 

179 

49 

—130 

— 49 

(b) 

Co-op. Non-Credit Societies 

6 

98 

- 

— — 92 

141 

16 

— 125 

+ 33 

4 . Government . 

572 

1797 

99 

25 -1151 

1472 

273 

—1199 

+ 48 

fa) 

Central Government 

222 

193 

- 

25 4 

1046 

1045 

— 1 

+ 5 

(b) 

State Governments & Union 
Territories . 

336 

750 

63 

- —351 

622 

373 

—249 

—102 

(c) 

Local Authorities 

61 

51 

- 

— 10 

35 

9 

— 26 

+ 36 

(d) 

Non-departmental commer¬ 
cial undertakings of Govt. .. 

— 47 

803 

36 

— —814 

1030 

62 

—968 

+ 154 

5. Rect of Ok World 

<23 

- 

- 

78 545 

—13 

532 

+5dS 

- 

«. Howcholds . 

2<82 

1895 

4 

- 791 

521 

lan 

+7t7 

+ d 

TOTAI, (t+2+34-4+5+« 

398S 

4042 

103 

103 - 54 

3765 

37U 

— » 

— 2 




AANK OF AlOlA KHXBnM 


(Rs. in crj^TCs) 


Saving loveat- Capita] Trans- Saving- Finan- Finan- Fiow- Discre- 

mont* fers Invest- ciaV cial ^ pancy+ 

ment Sources Uses Balance 
Sources Uses Gap 


(H-3) 

(2+4) 


. <2 15 

(a) Reserve Bank of India .. 34 1 

<b) Commercial Banks .. 7 8 

(c) Co-op. Banks & Credit Societies 21 6 

2. OBier Fiaaacial lostitutloiia 6 4 

(a) Financial Corporations &. 

Companies <t 4 

(b) Insurance . — — 

5. Private Corporate Boslness .. 147 402 

(a) Companies.126 355 

(b) Co-op. Non-Credit Societies 21 47 

4. GoveruMirt .«29 1836 

(a) Central Government 327 318 

(b) State Governments & Union 

Territories . 281 779 

(o) Local Authorities .. .. 58 41 

(d) Non-d^rtmental commer¬ 
cial undertakings of Govt. .. — 37 698 

Best of Bw World ‘ 255 — 

. 3185 2350 


— — 47 


1035 

314 


— —229 

— — 26 


145 —1190 

145 —136 


324 

237 


1455 

1006 


— —386 727 

— 17 N.A. 


use +145 

347 -f- 33 

767 — 10 

270 + 30 

508 + 21 

119 +29 

191 — 9 


52 —272 + 17 

50 —187 — 42 

2 — 85 +59 


215 —1240 

869 —137 


303 —424 38 

N.A. N.A. N.A. 


385 + 231 — 


I^TAL Cl+2+3+4+5+6) 


16» —323 4156 3876 —280 — 43 
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... . . TAlULE'l. HUOWOF FUKD8 W THE INDIAN ECONOMY (Co/rrrf.) 

. '. -. ] 970-71 

(Ra. in ccona} ' 


Saving 

Invest¬ 

ment* 

Capital 

Sources 

Trans¬ 

fers 

Uses 

Saving- 

Invest¬ 

ment 

Ciap 

Finan¬ 

cial 

Sources 

Finan- 

‘cial 

Uses 

Balance 

Xkuow' 

p«nojr+ 


1 

2 

3 

4 

5 

(1+3) 

6 

7 

8 

(7-4) 

9 






(2+4) 





ly Bnikhii Sector . 

72 

12 

_ 

_ 

60 

1664 

1654 

— 10 

+ 70 

<a) Reserve Bank of India 

39 

1 

- 

- 

38 

525 

563 

-H38 

“ 

(b) Commercial Banks .. 

6 

11 

- 

- 

— 5 

1025 

1010 

— 15 

+ 10 

(c) Co-op. Banks &. Credit Societies 27 

- 

- 

- 

27 

280 

327 

+47 

— 20 

3. Otker FioMMial lastttutkms 

20 

3 

- 

- 

17 

602 

633 

+31 

14 

<•) Financial Corporations & 
Companies 

9 

1 

~ 

- 

8 

117 

145 

+28 

— 20 

(b) Insurance . 

11 

2 

- 

- 

9 

234 

239 

+ 5 

+ 4 

3. Private Corporate Business 

198 

644 

- 

- 

—446 

415 

14 

-—401 

— 0 

(a) Companies. 

189 

542 

- 

- 

—353 

322 

38 

-^84 

— 69 

(b) Co-op. Non-Credit Societies 

9 

102 

- 

- 

— 93 

93 

— 24 

—117 

+ 24 

4. Govenmeat . 

C91 

2329 

169 

138 

—1607 

2399 

720 

—167f 

+ 72 

(a) Central Government 

312 

429 

- 

138 

—255 

1391 

1136 

—255 

- 

(b) State Governments & Union 
Territories 

349 

845 

119 

_ 

—377 

772 

462 

—310 

— 67 

(C) Local Authorities 

60 

45 

- 

- 

15 

N.A. 


N.A. 

N.A. 

(d) Non-departmental commer¬ 
cial undertakings of Govt. .. 

- 30 

1010 

50 

- 

—990 

1193 

173 

—1020 

+ 30 

9. Rest efSiie WoiM 

442 

“ 

- 

38 

404 

82 


+4M 

- 


3702 

2374 

7 

- 

1335 

620 

IMS 

+13*1 

+ 7 

TDTAL a+2+3-1-4+54-4) 

5125 

5362 

176 

176 

—237 

5782 

540 


+ 00 

-^ ! 
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- - .■-l97J-72^ ■ „ ,; , .. 

.-'C" .. ■'■/ /-.<•=<» ■ (Rs. incr 0 lw«> 



Saving 

Invest¬ 

ment* 

Capital 

Sources 

Trans¬ 

fers 

Uses 

Saving- 

tnvest- 

tnent 

>’Gap 

Fiiiaii- 

Sources 

Fiaan- 

cial 

Uses 

Fimar 

cial 

Balance 

Oimie- 

P««y+ 


1 

2 

3 

4 

(1+3) 

(2+4) 

6 

7 

8 ' 

(7—6) 

9 

1. BaaUag Sectar. 

96 

IS 

- 

- 

51 

1957 

2211 

+224 

—143 

(a) Reserve Sank of India 

60 

— 

- 

- 

60 

*6^ 

720 

+ 60 

- 

(b) Commercial Banks .. 

10 

15 

- 

- 

— 5 

1062 

1137 

+ 75 

— 50 

(c) Co-op. Banks ACredit Societies 26 

- 

~ 

- 

26 

268 

402 

+ 134 

—108 

2. Other Flaaachti Institutions 

21 

4 

_ 

_ 

17 

707 

723 

+16 

+ I 

(a) Financial Corporations A 
Companies. 

10 

1 

— 

_ 

9 

124 

139 

+ 15 

— 6 

(b) Insurance . 

11 

3 

- 

- 

8 

260 

257 

— 3 

+ 11 

3. Private Corporate Business 

209 

716 

_ 

_ 

—307 

472 

57 

-385 

—122 

(a) Companies. 

200 

606 

- 

- 

—406 

362 

40 

—322 

— 54 

(b) Co-op. Non-Credit Societies 

9 

no 

- 

- 

—101 

no 

48 

— 62 

— 39 

4. Govemnieat . 

741 

2742 

237 

252 

—2016 

2272 

347 

-1905 

—III 

(a) Central Government 

178 

507 

- 

252 

—581 

1409 

825 

—584 

-f- 3 

(b) State OovemmenU A Union 
Territories . 

557 

1077 

168 

_ 

—352 

757 

435 

—322 

— 30 

(c) Local Authorities 

60 

50 

- 


10 

N.A. 

N.A. 

N.A. 

N.A. 

(d) Non-departmental commer¬ 
cial undertakings of Govt. .. 

— 54 

1108 

69 

- 

—1093 

1352 

152 

—1200 

+ 107 

5. ReatorttaeWoiW 

4S8 

- 

9 

- 

467 

25 

492 

467 

- 

«. HoaaeheUs . 

3344 

1636 

6 

- 

1714 

665 

2373 

+1708 

+ 6 

total tt+R+a+44-S-i-«) .. 

4069 

5113 

252 

252 

—244 

6128 

6253 

+ 125 

—369 


* laveatmeat tstinuues relating to Ooverament and Household Sectors are talcen from “National 
Statfatica. 1960-61 to 1972-73—Disa«gretated Tables'' published by Central Statisticat Orga- 

+ Relataa to tba dtaarepaiicy between real * flnanciai activities. 

N,a. JNoi Aimilable 

^ . , 
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T|&|^:vC! UlilllfievtAls that Households and 
. the- Worid are the main surplus 

; Ihiam^g the deficits of Private Cor- 

. ■ Bustnem and the Government which are 

-' .V''ISIiift'lteaw For sectors, such 

Baolchig and Other Financial Institutions. 
V telatively low levels of saving and investment 
OH' the one hand and the large magnitudes of 
financial inflows and outflows on the other 
Inflect the aspect of financial intermediation. 


Similarly the uses of funds recorded a rise frem 
Rs. 36 abjas in 1966-67 to Rs. 63 ahjaa in 
1971 -72 (col.7). During the period of 1966-67 
to 197J-72. the funds passing through the 
financial institutions as a proportion to total 
sources accounted to 31-32 per cent in the first 
two years and 36-44 percent thereafter. An 
overall viev^ of the financial development that 
has taken place in Indian economy ddring the 
study period is given in Table 2. 


SECTION II 

It may be seen from Table 1 that the total 
sources gradually increased from Rs. 38 abjas^ 
in 1966-67 to Rs. 61 abjas in 1971-72 (col.6). 


4. Surplus sectors are those sectors Whose sa^iaa 
exceeds its own investment whereas deficit sectors an 
those whose saving is insufficient to meet their invest¬ 
ment needs. 

5. I abja - lOOcrores. 


TABLE 2—INDICATORS OF FINANCIAL DEVELOPMENT IN INDIAN ECONOMY- 
FLOWS DURING THE YEAR 

(Amount in Rs. ciores) 




1966-67 

1967-68 

1968-69 

1969-70 

1970-71 

1971-72* 

1. 

Issues of financial institutions (indirect) to 
non-financial sector. 

1157-6 

1096-5 

1373-9 

1425-5 

2063-8 

2465-7 

?. 

Issues of non-financial sectors 

2575-1 

2596-7 

2312 8 

2480-0 

3433-5 

3407-9 

3. 

Issues of Rest of the World. 

—26 0 

51-8 

—13 3 

J53-8 

82-2 

25-2 

4. 

Total(H-2-f3) . 

.3706-7 

.3745-0 

3673-4 

4059-3 

5579-5 

5898 8 

5. 

Physical Assets formation (at current prices) 

4321-0 

4087-0 

4042-0 

4607-0 

5362-0 

5113-0 

e. 

Financial Inter-Relations Ratio—FIR 
(Ratio of 4 to 5) . 

0-86 

0-92 

0 93 

0 88 

1-04 

1-15 

7. 

Investment financed by Financial Institutions 
(Ratio of 1 to 5) . 

0-27 

0-27 

0-34 

0-31 

0-38 

0‘48 

8. 

Intermediation Ratio (Ratio of 1 to 2) 

0 45 

0 42 

0-59 

0-57 

0-60 

0-72 

9. 

New Issue Ratio (Ratio of 2 to 4) 

0-69 

0-69 

0-63 

0-61 

0-62 

0-58 

to. 

Ratio of foreign (Rest of the World) financing 
(Ratio of 3 to 4) .—0 01 

0-01 

0-01 

0-04 

0-01 


* novisional. 


@ Less than 0 01. 


Marginal Financial Inter-Relations (FIR) 
ratio shows the incremental relationship 
ljutween financial super-structure and real infra¬ 
structure. This ratio recorded a gradual rise 
from 0.,86 in 1966-67 to 1.15 in 1971-72 
except for a fall in 1969-70, This ratio was 
higher than unity in 1970-71 and 1971-72. 
The increasing rote of the financial system in 
channelling the funds in the economy is 
indicated by the uptrend in the ratio. 


Net financial claims issued by different 
sectors are considered for computing marginal 
HR ratio. For purpose of analysis theM net 
issues are split into issues by financial institu¬ 
tions, issues by non-financial units and foreign 
issues. Investment financed by ins¬ 

titutions increased from 0.27 in 1966-67 to 
«i ^* growing role 

pteyed by financial institutions in cfiltniKilUng 
the funds for investment purpose. The im- 







ai«af 1^'?' _ 

porutn^ ^ tnslitutkms in the 

OtA'iJuk Oc' izi«asuT»d by Intermedia* 
UoB ihtib. . Amo^ the net financial claims 


"KBSaE^Vf BASK OB^lSDlAiWnJJSilN '■ 555 

70 peroenrin 1966*fi7 to 14 per cent in IWO- 


proportion of claims issued by 
financial bistitutiohs to that of non-financial 
sectors gives Marginal Intermediation ratio 
which is another index of relative importance 
of financial institutions in the changing finan¬ 
cial super-structure simultaneously focussing 
the attention on direct and indirect modes of 
financing the investment. This ratio recorded 
0..Wpoints rise from 0.42 in 1967-68 to 0.72 
in 1971-72. The extent to which the non- 
financial sectors resorted to direct borrowing 
for investment purposes is known by New 
Issue ratio. The reliance of non-finahcial 
sectors on direct borrowing showed a decline 
from 0.69 in 1966-67 to 0.58 in 1971-72. 


SECTION m 

This section highlights the sources from and 
the form in which the deficit sectors mobilised 
the required finances. It also shows how the 
Household sector (the only domestic surplus 
sector) transferred its surplus funds to the 
deficit sectors and the role of financial insti¬ 
tutions which borrow for lending. In the 
case of Government and Corporate sectors, 
their internal resources are insufficient to meet 
their investment needs. These sectors borrow 
either directly from the Households or the 
Rest of the World sector by issuing claims or 
indirectly through financial intermediaries. 

Government Sector : Table 3 presents the 
details of financing the deficit of Government 
sector. Saving of the Government sector 
recorded a gradual rise from Rs. .368 crores 
in 1966-67 toRs. 741 crores in 1971-72 except 
in 1967-68. Investment of this sector was 
around Rs. 1800 crOres except in 1970-71 and 
1971-72. It was about Rs. 2300 crores and 
Rs. 2700 crores during 1970-71 and 1971-72, 
respectively. Saving-investment gap thus 
increased from Rs. 1402 crores in 1966-67 to 
Rs. 1699 crores in 1967-68 and then recorded 
a steep fhll to Rs. 1151 crores in 1968-69. In 
1970-71 it increased to Rs. 1607 crores and 
then to Rs, 201fi crores in 1971-72. Rest 
of the World is an important sector in 
financing tltedeflbit of the Government sector. 
Its than, decreased, gradually from 


71 except in 1969-70 and then increased to 
19,geroent in 1971-72. Banking sector's con¬ 
tribution recorded steady rise from 19 per¬ 
cent to 64 percent excepting 5 percent in 
1969-70. The table indicates that though the 
Government sector was a net deficit sector it 
has lent to the Private Corporate sector an am¬ 
ount equal to one percent of its deficit in the 
first three years and about 5 percent in the lest 
tw'o years. The Government sector raised the 
requisite resources through the issuance of 
Government Securities to Banking Sector and 
by borrowing from^Rest of the World. House¬ 
holds contributed about 16 to 21 percent 
of the Government deficit through Small 
Savings and Provident Fund, but because of 
their disinvestment of government securitire 
their net contribution worked out to be 8 to IS 
percent except in 1971-72. 

Private Corporate Sector .* It may be seen 
from Table 4 that saving, investment, and 
borrowing of this sector recorded a gradual 
decline during 1966-67 to 1968-69 due to reces¬ 
sionary trends in the economy; thereafter 
these magnitudes showed a rising trend. The 
saving-investment gap decreased from Rs. 516 
crores in 1966-67 to Rs. 255 crores in 1969-70 
and then increased to Rs. 446 and Rs. 507 
crores in 1970-71 and 1971-72. During the 
period. Banking sector was the major source 
for financing the deficit of Private Corporate 
Business sector. The deficit of this sector was 
financed to the extent of 52 percent in 
1966-67 and 73 percent in 1967-68 by the 
Banking sector and thereafter its reliance on 
Banking sector decreased to 37 percent in 
1971-72. 

Term lending and other financial institutions 
were one of the important sources of financing 
the deficit of the private Corporate sector. 
Their share increased from 18-19 percent in 
the first two years to 26 percent in 1968-69 
and 1969-70 but declined thereafter to 17 
percent in 1971-72. In contrast, the share 
of the household sector declined from 17 per¬ 
cent in 1966-67 to —4 percent in 1967-68 but 
increased gradually to 32 per cent in 1971-72. 
Government sector’s share in the net lending to 
the Private Corporate sector ranged between 
5 percent and 17 percent during this six year 
period. 
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^ " 3—SECTOR FINANCING—OOVERNMENT SECTOR . . . 


. .‘S'iKt 1 V*!.' ‘ 

■ ■. • 

. . ■ 

i 966-67 

1967-68 

1968-69 

1969-70 

I970r7l . 


:. . .jtudigis . 

368 

290 

572 

629 

691 

741, 

. Qwital ’moafers Received (Net) 70 

- 1 

74 

17 

31 

IS 

,i. lamtmeat 

1840 

1988 

1797 

1836 

2329 

2742 

' 4 . laeestnunt'Savlag gap 

1402 

1699 

1151 

1190 

1607 

2016 

5, Bonovnng 

1706 

1874 

1472 

1455 

2399 

2272 

tf.’ Lending 

387 

293 

273 

215 

720 

367 

7. Finaaeial Deficit 

1319 

1581 

1199 

1240 

1679 

1905 

'Diacrepancy (4—7) 

83 

118 

—48 

—50 

—72 

111 


»..; Deficit Financed by Net Issues 
(a) To Sectors 


(0 Banking 

255 

402 

375 

57 

80) 

1221 

(I'O OUier Financial Insti¬ 

(19-3) 

{25-4) 

(31-2) 

(4-6) 

(47-7) 

(«41) 

tutions 

110 

1)6 

134 

241 

249 

367 

(iff) n-ivate Corporate 

(8-3) 

(7-3) 

(11-2) 

(19-4) 

(14-8) 

(19 3) 

Business 

—12 

—17 

—12 


—76 

—102 


(—0-9) 

(-1 0) 

(-10) 

(—) 

(-4-5) 

(-5-4) 

(f») Households 

106 

141 

186 

136 

1S2 

61 


(8 0) 

(8-9) 

(15-5) 

(110) 

(9-1) 

(3-2) 

(v) Rest of the World .. 

929 

654 

454 

534 

239 

368 


(70-4) 

(41-4) 

(37-9) 

(43.1) 

(14-2) 

(19-3) 

(W} Others 

—68 

285 

62 

272 

314 

—10 

Sy Instruments 

(—5-1) 

(180) 

(5-2) 

(2)-9) 

(18 7) 

{~0-5) 


(/) Currency & Deposits 
«0 S««urities ., 

WO Loans St Advances 
iff) Small Savings 
(»> Provident Fund 
(W) Foreign Claims NEC 
WiY Others 


Figures in brackets are percentages. 


—43 

(-3-3) 

34 

(21) 

—56 

(-4-7) 

—6 
(—0 5) 

—162 

(-9-6) 

212 

OM) 

578 

(43-8) 

4)4 

(26-2) 

310 
(25 9) 

345 

(27-8) 

696 

(41-5) 

721 

(37-8) 

457 

(34-7) 

523 
(33 1) 

647 

(54-0) 

290 
(23 4) 

592 

(35-3) 

375 

(19-7) 

144 

(10-9) 

156 

(9-9) 

113 

(9-4) 

93 

(7-5) 

168 

(100) 

209 

(UO) 

73 

(5-5) 

III 

(70) 

97 

(8-1) 

157 

(12-7) 

162 
(9 «) 

187 

(9-8) 

(-^2^ 

1)3 

(8-6) 

(-^2) 

346 

(21-9) 

(~^6) 

95 

(7-9) 

—7 

(—0-6) 

368 

(29-7) 

—157 

(-9; 4) 

380 
(22 6) 

—22 

C-rtl) 

^;223 

..(H’T) 


* Provisional. NEC^-Not elsewhere 
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n»Taat}»a^ 4Uect lending to the 

Private C«qpomto Motor, varied firom 10 to 32 
percMit ejwe^ m 1967-68 when this sector, 
the hoiMehoUb, generally tended to disinvest. 
The instrumemt wise details showed that 
'loans and advances' are the preferred form 
of finandttg corpotatp sector’s deficit. 

FHumckU ^mt^teries : Banking sector 
plays an importaiii fole in financing the deficit 
of Govemosedt andTrivate Corporate Business 
Sectors. Ahdut 68 to 84 per cent of its total 
sources come firoig Household sector. Similarly 
Term Lending att4 Other Financial institu¬ 
tions received the funds from Households to 
the extent of mote than 80 per cent (except in 
1966-67) to finance the deficit of Government 
and Private Corporate Business sectors. The 
borrowing and lending patterns of Banking 
and Other Financial Institutions sectors are 
presented in Table 5. 



Households: 10 to 27 per cent of suibhts funds 
of Household sector are passed on tp the Gov¬ 
ernment and Private Corporate Sujtiness sec¬ 
tors directly and the haJUtnce to the iMancial 
intermediaries. Table 6 reveals that the House¬ 
hold sector atilised a significant part ot their 
own saving for investment purposes. This pro¬ 
portion, however, showed a gradual decline 
from 1969-70. In 1971-72 this sector trans¬ 
ferred about half (51 per cent) of its saving 
to other sectors. It also revealed that House- « 
holds resorted to borrowing from financial 
institutions for investment purposes. These 
borrowing Household units (mainly comprising 
household enterprises) preferred to borrow in 
form of ‘loans and advances' from Banking 
sector. The table shows that the financial 
saving of this sector was mainly held in the 
form of 'currency and deposits’ and ‘life and 
provident fund.’ 


TABLE 4—SECTOR FINANaNG—PRIVATE CORPORATE BUSINESS SECTOR 


(Rs. in crores) 



1966^7 

1967-68 

1968-69 

,1969-70 

1970-71 

1971-72* 

1. Saving. 

132 

76 

57 

147 

198 

209 

2. Investmeiu . 

648 

548 

328 

402 

644 

716 

3. Investmaiu-Saving gap (2—1) 

516 

472 

271 

255 

446 

507 

4. Borrowing . 

504 

421 

319 

324 

415 

472 

5. Lending. 

41 

4 

65 

52 

14 

87 

6. Financial Deficit 

463 

417 

254 

272 

401 

385 

7. Discrepancy (3—6) 

53 

55 

17 

—17 

45 

122 

8. Deficit Financed by Not Issues 

(a) 7b Sectors 

U) Banking. 

239 

305 

152 

126 

183 

141 


(51.6) 

(73.1) 

(59.8) 

(46.3) 

(45.6) 

(36.6) 

m Other Financial Insti- 

tutions. 

87 

73 

66 

70 

76 

65 

(///) Oovenmiam 

(18.8) 

(17.5) 

(26.0) 

(25.7) 

(19.0) 

(18.9) 

32 

22 

14 

37 

38 

68 

(/v) Ifouaeholds 

(6.9) 

(5.3) 

(5.5) 

(13.6) 

(9.5) 

07.5) 

79 

—16 

26 

51 

119 

122 

(v) Rest of tW World 

(17.1) 

(—3.8) 

(10.2) 

(18.8) 

(29.6) 

(31.8) 

31 

34 

—5 

—15 

—17 

—28 

(yi) Otfaera. 

(6.7) 

(81) 

(—1.9) 

I 

(-5.5) 

(--t.2) 

(-7.2) 

—5 

—1 

3 

2 

17 

(W By Instrtmms 

(-1.1) 

(-0.2) 

(0.4) 

(I.l) 

(0.5) 

(4.4) 

(0 Curtenoy.dfc Depoaits 

4 

19 

—44 

—27 

—22 

—53 

(0.9) 

(4.6) 

(—17.3) 

(—9.9) 

(—5.5) 

(—13.7) 

(fO Secuitias 

61 

65 

: 53 

95 

54 

54 


(13.2) 

(15.6) 

(20.9) 

(34.9) 

(13.5) 

(14.0) 

375 

390 

291 

194 

351 

306 

«v) Ttad^cradit 

(61 -0) 

(93.3) 

(114.5) 

(71.3) 

(87.5) 

(79.5) 

27 

—58 

—48 

6 

16 

59 

(•-I OtlK^g ' 

(5.8) 

(—13.9) 

(—18.9) 

(2.2) 

(4.0) 

(1-53) 

—4 ■ 

2 

4 

2 

19 

(-0.9) 

(0.2) 

(0.8) 

(1.5) 

(0.5) 

(4.9) 


• Provisional. 
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OTHER FINANCIAL INSTITUTIONS 



in bndceu an percematn to total. • Provitional. 
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^aSBBR'VS BANK OF INDIA BULLCTIN 

6-SECrOR HNANaNC-HOUSEUOLD SECTOR 




<iu.iii<wtm) 




1966-67 

1967-68 

1968-69 

1969-70 

197D.71. 19ij.72« 

1. 

Ssvmg. 

2576 

2374 

2682 

3185 

3702 


2. 

ttmmliBre reoeived (Nol) 

I 

5 

4 

7 

7 

6 

3. 

lavflBtnient . 

1806 

1531 

1895 

2350 

2374 

1836 




848 

791 

842 

1335 

1710^ 

3. 

Borrowing ^ 

364 

303 

521 

701 

620 

665 

6. 

Leading. 

1134 

1146 

1308 

1536 

1948 

2373 

7. 

Financial Surplus .. .. 

770 

843 

787 

835 

1328 

1708 

8. 

Disenpancy (4—7) 

1 

5 

4 

7 

7 


9. 

Surplus Financed 

(a) 7b Sectors 

U) Banking. 

(It) Other Financial Institu¬ 
tions . 

(/tf) Private Corporate Busi¬ 

323 

((41.9) 

262 

(34.0) 

419 

(49.8) 

298 

(35.4) 

228 

(29.0) 

348 

(44.2) 

264 

(31.6) 

385 

(46.1) 

612 

(46.1) 

445 

(33.5) 

990 

(58.0) 

535 

(31.3) 


ness . 

(/s) Government 

79 

(10.3) 

106 

—16 

(—1.9) 

141 

26 

(3.3) 

185 

51 

(6,1) 

135 

(16.2) 

119 

(9.0) 

122 

(7.2) 


(v) Rest of the World 

(13.8) 

(16.7) 

(23.5) 

152 

(11.4) 

60 

(3.5) 


(»0 Others. 

“ 

- 

- 

_ 

I 

(-) 


(i) By hutrvme/its 


(0 

Currency and Deposits 

563 




(73.1) 

(67.5) 

W) 

Securities 

—23 




(—3.0) 

(0.6) 

m 

Loans and Advances .. 

—286 




(—37.2) 

(—29.4) 

m 

Smft]] Savingly 

123 




(16.0) 

(16.8) 

(*-) 

Life Fund 

142 

150 



(18.5) 

(17.8) 

(vO 

Provident Fund 

210 

269 



(27.3) 

(31.9) 

(v/O 

Trade Debt 

27 

(3.5) 

—56 
(—6.6) 

(Kf/O 

Others 

13 



(1.8) 

(I .*4) 


(86.9) 

18 

(2.3) 

—418 

(—53.1) 

80 

( 10 . 2 ) 

184 

(23.4) 

273 

(34.7) 

, -48 
(—6.1) 


Figures in brackets a 


»percentages. 


(105.9) 
13 

( 1 . 6 ) 

-643 

(—77.0) 

6 

(0.7) 

189 

( 22 . 6 ) 

358 

(42.9) 

6 

(0.7) 

22 

( 2 , 6 ) 


1120 

(84.3) 

5 

(0.4) 

—506 

(-38.1) 


416 

(31.3) 

16 

( 1 . 2 ) 


—533 
(-31 .2) 

106 

( 6 . 2 ) 

251 

(14.7) 

513 

(30.0) 

59 

(3.5) 
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, . APPJ£<M1>1X I 

MOOO^^tl^ IN tHE COMPILATION 

OF CXM^NOAL FLOW ACCOUNTS 

1. BnUiHC^' &etsr ' 

Commercial Bankn: UntU 1967*68, the 
sectowl allocation of bankliadvancos was 
based on the data coUoctod through purpose- 
wise survey of commercial bank advances. 
At the same tithe, the borrowing of all other 
sectors (excepting the household sector) from 
comowrcial banka was independently esti¬ 
mated based on the liabilities reported in the 
accounts for the individual sectors concerned. 
Thus there used to be two estimates of the 
flow of bank finance, the first one based on 
the accounts of commercial banks and the 
other based on the accounu of the borrower. 
As the Purpose-wise Survey on Bank Advances 
was discontinued since 1968-69, use is made of 
the second approach to get the estimates of 
the commercial bank credit to other sectors 
for later years. In view of this, the estimates 
of bank credit to other sectors shown in the 
statements of Banking Sector for the period 
earlier to 1967-68 may not be strictly compa¬ 
rable with the estimates for the subsequent 
years. 

2. Other Financial iMtitutioas 

The Private Financial and Investment com¬ 
panies may borrow or accept deposits from 
Household sector. This component is esti¬ 
mated on the basis of the data of 'other borro¬ 
wing’ as available in the studies on finances of 
Private Financial and Investment Companies. 

Due to the availability of additional data on 
Provident Fundi contributed by the Household 
sector, estimates of Non-Government Provident 
Fund are revised from 1966-67 onwards. On 
top of such revisions, the pattern of investment 
of Provident Fund in Government securi¬ 
ties, small savings, bank deposits, etc., also 
have undergone some revision. 

3. Govcrunttst Sector 

The revisions referred to above in the es¬ 
timates of the Provident Fund lead to the 
changes in the amount directly invested in 
fiovemment secutitiee and smalt savings and 
such changsn hto incorporated. 


For the earlier studies, Ihe amount of CentnJ 
Gov^^^pnot advances to Household sector 
wereT^iected from the Combined Finance and 
Rescue Accotmts. Bastmtd, these Retail 
have been now culled out directly from the 
concerned budget documents. Besides, the 
accounts incorporate some elements of com-' 
mercial bank credit to State •Government 
undertakings and Food Corporation of India 
for-food procurement purposes about which 
detailed information has now become availa¬ 
ble. These apart, the accounts presented in 
the article also take note of non-operating 
Government Companies (non-financial). 

For compiling the financial flows of Non- 
departmental undertakings. Reserve Bank of 
India studies on Government Companies are 
used after making adjustment for the coverage 
of the study in terms of paid-up capital. In 
this article, the financial data available in the 
report of Bureau of Public Sector Enterprises 
are supplemented to Reserve]Bank of India 
study on Government Companies. Besides, 
the above, the financial transactions of Elec¬ 
tricity Undertakings managed by Corporations/ 
Boards are also included. 

With the publication of the survey results 
relating to finances of local authorities the 
financial flows of this sub-sector are more 
fully covered for 1967-68 and 1968-69. 

4. Rest of the World 

Consequent to the revisions in capital 
account of Balance of Payments for 1966-67, 
the financial flow accounts for 1966-67 are 
also correspondingly revised. 

5. Households 

State Electricity Undertakings may either 
accept security deposits or contributions from 
Households for constructing service lines. 
Similarly, certain payments like sundry debtors 
for Electricity supplied, other debtors and 
accounts receivable are due to these under¬ 
takings from Households. These particulars 
arc available from the publication of Central 
■ Water and Power Commission on Public 
Electricity Supply—General review. As such 
undertakings managed by municipalities and 
private companies are covered in their res¬ 
pective sectors, net amount payable/receivable 
is estimated only in respect of State Electricity 
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, CiWpotalioM. The detaiis 
ftnmwmxdn poMtcsttOB are, hovMver, not 


. jWWP. Wbt HoBiehokle aepBrsieiy. Aa oon- 
'PVfMti jju3ude private oorpoiate and govsrn- 
bmM aeoton beridea h&iueholds. household 
portion is sqNinted based on sectoNwise 
details on total connected loads presented in 
riia pnblioatton. 


OP INDIA WLL^N 




same as adopted by Mintstty' of FinanoB (rf 
Government of India in preparing the fiegiio- 
mic classification of Central Cjfoviinri^t 
budget. In this classificaddn State 
ment transactions were grouped Ht? six 
accounts and these six statements ate pcdaeaM 
in Appendix II. 


^ Tlie flow estimates of thi« sector were 
pevieed consequent to the revisions in the 
i^her sectors. 

JVa/e on Appendix II 

The Economic classification of State Go- 
verament budgets was mainly prepared to 
nstimate ‘Other debt* of the States for purpose 
of preparing financial flows of State Govem- 
tnent sub-sector. This information was not 
i^ilable directly from the budget reports, 
^e ‘classification’ was based on ‘Combined 
Finance and Revenue Accounts’ prepared 
by Comptroller and Auditor General of 
Government of India. The frame-work 
of this classification was essentially the 


Note on Appendix III 

Estimates relating to 1969-70 to 1971-72 
are presented (statements 1 to 12) in the aame 
format as adopted for the earlier artiolea 
Besides, statements 13 to 18 present the 
information in m different form. Ihese state¬ 
ments show first the total claims issued/pur¬ 
chased and then the sectoral break-ups giving 
the details as to which sectors the are 

issued or from whom the claims are purchased 
That is, it presents the sectoral pattern of 
inflow and outflow of funds facilitating deri¬ 
vation of the sectoral pattern of finances 
received by a deficit sector mntchi»>g tyg 
deficit or the pattern of funds distributed to 
other sectors by a surplus sector to the tune 
of Its surplus. 
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" • • MMBKVE 18AKK OF PTOIA- 

AIVB«»XfT—STATeMBNTl: KECOhK^UJL^liOM ~ CUftXENT AOCXnj>^ 

-■ " (Rupees in lakhs) 




1966-67 

1967-68 

1968-69 

1969-70 

1970-71 

1971-72*® 

1. 

Revenue as stowo to financial statement 

2,342,15 

2,677,78 

3,075,35 

3,420,96 

3,793,10 

4.044,72 


Less: 







2. 

Estate duty tiuiitfsrred to Capital Account 

4,54 

6,57 

5,53 

6,98 

631 

7,66 

3. 

Rec^l>ts from funds 

6.04 

6,50 

2,09 

3 

2,14 

_ 

4. 

Orants of capital nature received from Govt, 
of India and transferred to Capital Account 

97,70 

97,20 

91,10 

152,SO 

156,50 

209,30 

5. 

Interest receipts from departmental conuner* 
rial undertokingB 

75.83 

90,05 

113.39 

106,62 

127,15 

133,10 

6. 

Sale proceeds of departmental commercial 
undertakingi trensferr^ to Account 2 

190.91 

212.66 

262,55 

265.95 

281,32 

—126,56 

7. 

Sale of land and property 

1,89 

4,59 

4,04 

6,30 

4,17 

- 

8. 

Mlacellaneous capital receipt! 

2.11 

2,52 

2,34 

. 2.45 

3,32 

- 


Add: 







9. 

Revenue granU , contributions and recoveries 
shown as revenue receipts 

49 

1,24 

84 

34 

47 

_ 

10. 

Profits trasuferred by dqtartmental commercial 
undertakings —1,01 

—13,62 

—7,89 

—29,49 

—55,89 

-62,10 

11. 

Miscellaneous adjustments 

54 

9 

- 

8 

5 

- 

12. 

ToUl adjustments (items 2 to 11) 

-379,00 

-437,38 

—506,63 

—569,91 

—^3^,28 

—285.60 

13. 

Current revenue of (SovemBient Adminis¬ 
tration as shown in the Economic Oosoifl- 
cation of the Budgets' 

1.963,15 

2.243,40 

2,568,72 

2.851,05 

3 J 56*82 

3,759,12 


* Provisional. 


strictly compard>(e with those given for earlier period as the basic source 
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-STATEMENT II : CURRENT ACCOUNT— EXPENDITURE 


1966-67 1967-68 1968-69 1969-70 


3,812.36 4,038,65 


1. A^ropriatio 


c.a; unJu';aK'.'.|{- 

4. Kxpciiu ns.; ■.i' :•. -i.- I 

accotint .. 

5. Current expenditure of departmental o 
cial undertakings 

6. Accounting transfers to Capital Accuu 

7. Net transfers to Funds.. 


191.92 226.28 

7.18 7.72 

21,66 24,92 


8. Expenditure of revenue lutlure in the Capital 

Account .. .. . 18,55 16,33 17,81 

9. Revenue grants, contributions and recoveries 

shown as ■?vr“v.c 49 1,24 84 

10. (hhe- If .. . 54 9 — 

11. loa.ai I.S'MVI ■. • —634,95 -718,47 -797,11 -! 

12. ( ... . .. I . • • • . 

( i-' II.1,759,68 1.959.00 2,232,36 2 ,: 

* Provisional. 

t'i) Estimates presented for 1971-72 are not stricly comparable with those given for i 
source and its classification of data arc changed. 


period as the basic 


APPENDIX II—STATEMENT 111 : CAPITAL ACCOUNT—EXPENDITURE 


1966-67 1967-68 1968-69 1969-70 1970-71 1971.72‘fe 


382,48 512,90 583,77 544,98 590,21 667.94 


2. Financial investment in shares taken over to 

Account 4 . 

3. Expenditure of revenue nature tran.sfcrred to 

Account 1 . 

4. Appropriation to contingency fund .. 


5. Capita! expenditure brought over from Reve¬ 
nue Account 

6. Capital expenditure met from ordinary reve¬ 

nue shown as a deduct item in Capital Ac- 
oouni . 

7. Not transfers from funds 

8. Orher n’.'scelinriC.T;; 1,^=...* 

9. loM'.■idj...':iie".:>. ' 


‘214.24 (-259.03 1 201,67 
596,72 771.93 785,44 


* Provisional. 

(IS Estimates presented for 1971-72 are not s 
basic source and its classification of data arc changed 


6,05 4,28 — 

7,45 21,99 - 

23,47 33,77 - 

+ 272,37 -f-295,09 +450,16 


■ refer to Miscellaneous Capita) receipts from the year 1964-65 
•incly comparable with those given for earlier period as the 
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STATEMENT I—^MANCIAL iSlXmSBANKING SECTOR 


(Rs. in crorct) 


ik>i!^ikaE5 1969-70 

19:^71 

971-72* 

USES 1 1969-70 

1970-71 

1971-72* 

A INCBRASE IN UABI- 

LinES. 1239 « 

ITSIO 

2162-7 

A. DECREASE IN LIABI¬ 
LITIES . 

205 0 

87-4 

175-9 

1. NotM tn Circiibitton 

33S 1 

336 1 

396 4 

1. Notea In Circulation 

_ 

_ 

__ 

(a) Other Financial Institu- 


1-7 

0-1 

(a) Other Financial Institu- 




(b) Private Corporate Busi- 

6-6 

7-3 

7-8 

(b) Private Corporate Busi¬ 
ness . 





10-2 

4-8 

8-4 

(c) Government 




(d) Households 

318 3 

322-3 

380-1 

(d) Households 




2. Dcmaad d^o&its .. 

347-0 

609 3 

525-8 

2. Denuuid depoelts .. 

140 3 

86-7 

170-3 

(a) Other Financial Institu- 

3'3 

38-6 

22-8 

(a) Other Financial Institu¬ 
tions 




(b) Private Corporate Busi- 

_ 

13-4 

17-3 

(b) Private Corporate Busi¬ 
ness 

n-3 



(c> Government 

66-8 

207-6 


<c) Government 



170-3 

(d) Rest of the World 



20-4 

(d) Rest of the World 

129-0 

79-5 


(e) Households 

271 -2 

349-7 

4«) 8 

(e) Households 




(0 Others . 

5-7 


4-5 

(f) Others . 


7-2 


3. Time deposits 

425 9 

543 0 

731 8 

3. Time deposits 

24-9 

— 


(a) Other Financial Institu- 

20 0 

48-1 

73-5 

(a) Other Financial Institu¬ 
tions 

_ 


_ 

(b) Private Corporate Business 

340 

6-5 

21-0 

(b) Private Corporate Business 

— 

— 

— 

(c) Government 

1061 

80-1 

340 

(c) Government 




(d) Rest of the World 


4.3 

46-1 

(d> Rest of the World 

24-9 



(e) Households 

265'8 

404-0 

557-2 

(e) Households 




4. Borrowings 

4 4 

21 2 

29-8 

4. Borrowings 

16 



(a) Other Financial Institutions 

4.4 

17-4 

19-2 

(a> Other Financial Institutions 




(b) Government 


3-8 

10-6 

W Government 

1 -6 



5. Debentores 

81 8 

84 8 

87 2 

S. Debentures 




0“ie- Finanr-n! Institu'irns 

38'4 

37-6 

38-4 

(a) Other Financial Institutions 




■ 1 (1.' ..‘i.>'.ivn- 

334 

41-8 

42 0 

(b) Government 




1. ■ 1 i< mocIii'UI^ 

10 0 

5-4 

6-8 

(c) Households 

— 



A Paid-up rapiial 

42 5 

55 6 

51 9 

6. Paid-up capital 

— 

0 1 

2 8 

(a) Government 

350 

10 8 

17 0 

(a) Government 

_ 



(b) Co-op. non-credit Socie¬ 
ties . 

0-5 



0>) Co-op. non-credit Socie¬ 
ties . 


0 1 

0-9 

(c) Insurance .. 




(cl Insurance .. 



1-9 

(d) Households 

70 

44-8 

34 9 

(d) Households 


_ 

_ 

7. Bills payable 

— 

83-4 

74-5 

7. BUte payable 

33-8 

— 

— 

8. Due to branches or parent 
offices abroad 




8. Doc to branches or parent 
offices abroad 

4 4 

0-6 

2 8 

9. Otberliabnittca .. 

3 1 

17-6 

265 3 

9. other liabilities .. 

— 

— 

— 

B. DECREASE IN ASSETS 

99-5 

153-8 

13-5 1 

B. INCREASE IN ASSETS 

1279 7 

1807 5 

2224 0 

1. Cold coin Abnllion 

_ 

_ 

_ 

1. Grrtd coin A bulUon 

_ 

_ 

_ 

2. Foreign assets of RIH 


123 6 


2. Foreign assets of RBI .. 

152 4 


77 9 

3. One rupee notes & coins .. 

10 2 

11 3 

13 5 

3. One mpee notes A coins .. 




4. Loans nnd Advances 

85-9 



4. Loans and Advances 

783 8 

12a3 2 

1177 6 

(a) Other Financial Institu- 




(a) Other Financial Institu¬ 
tions . 

4-0 

27 1 

46-5 

(b) Private Corporate Business 




(b) Private Corporate Business 

171 -4 

225-0 

247-9 

(cl Government 

85-9 



(c) Government 


4.37-2 

433-8 

(d) Households 




(d) Households 

608-4 

513 9 

449 4 

5. Investments 

3-4 

2 3 


5. Investments : 

309-7 

562-7 

872 1 

(a) Government Securities .. 




ta) Government Securities .. 

257-2 

482-J 

748-5 

(h) Semi-Govt. Securities .. 




(b) Semi-Govt. Securities 

36-9 

57-4 

94 5 

(c) Shares & deb. of O.F.I. .. 




(c) Shares & deb. of O.F.I. .. 

11-4 

20 5 

21 0 

(d) Glares of Corporate Sector 

3-4 



(d) Shares of Corporate Sector 


I 9 

3-5 

(e) Deb. of Corporate Sector 


2-3 


(e) Deb. of Corporate Sector 

4-2 


41 

(0 Rest of the World 




(0 Rest of the World 


0-8 

0-6 

6 Due from taniBDl^ or pa- 
rmtoffkeeiriMVMid 


16-6 


6 . Dim from branches or pa¬ 
rent offices abroad 

14 9 

_ 

38 6 

^ Otheraseets 

— 


— 

7. Other assets 

18-9 

41-6 

57-8 

. _ Total (A-l HI 

1339 3 

1904-8 

2176-2 

Total (A-l-B) 

1484-7 

1894-9 

2399 9 


* ProviaiotMti. 
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STAIEMENT 1A-WIANCIAL ELOWS : RESERVE BANK OF INDIA 


(Rs. in crows) 


SOURCES 1969-70 

1970-71 

1971-72' 

* USES 

1969-70 

1970-71 1971-72* 

A. INCREASE IN LIABI- 




A. DECREASE IN LIABI- 

169-7 

937 

188 9 

UTIES. 

483 9 

618-4 

848 7 

LITIES. 

1 . Notes tai Circulatloii 

364 9 

357-0 

421-7 

1. Notes in Circulation 

13-3 

- 

- 

(a) Commercial Banks 

(b) Co-op. Banks and Credit 

29'8 

19-8 

16-3 

(a) Commercial Banks 
ft) Co-op. Banks and Credit 

13-3 

- 

- 



1-1 

9 0 

Societies. 



(c) Other Financial Institu- 




(c) Other FinanciaJ Institu- 






1-7 

0-1 

tions . 




(d) Private Corporate Busi- 




(d) Private Corporate Busi- 





6-6 

7-3 

7-8 

ness 




(e) Government 

(f) Households 

10-2 

4-8 

8-4 

(c) Government 




318-3 

322-3 

380-1 

(0 Households 

— 

— 

— 

2. Deposits. 

115 9 

189 6 

112 5 

2. Deposits . 

133 1 

93-7 

188 9 

(a) Commercial Banks 

87-5 

13-0 

89-8 

f.ir -v.;. 13 

_ 

_ 


(b) Co-op. Banks and Credit 




ti-i ( .•••••' Ill's.. 




Societies. 

0-7 

4-4 

0 1 





<c) Other Financial Institu- 




(c) Other Financial institu- 




tions . 

2-2 

2-3 

2-9 

tions . 




<d) Government 

19-8 

169-9 


(d) Government 



188-9 

(e) Rest of the World 



15-2 

(e) Rest of the World 

I33-I 

86-5 


(f) Others . 

5-7 

— 

4-5 

(0 Others . 

— 

7-2 

— 

3. Bills payable 

~ 

54-2 

49 2 

3. Bills payable 

23-3 

— 

_ 

4. Other liabilities .. 

3-1 

17 6 

265 3 

4. Other liabilities .. 

- 

_ 

_ 

B. DECREASE IN ASSETS 

574 

144 6 

149 7 

B. INCREASE IN ASSETS 

404-7 

707-8 

869 8 

1. Gold coin Albullion 

- 

- 

- 

1 . Gold coin & bullion 

— 

_ 

_ 

2. Foreisn assets 

- 

123 6 


2. Foreign assets 

152 4 

_ 

77 9 

3. One rupee notes and coins 

H-2 

12-9 

15-2 

3. One rupee notes and coins 

_ 

_ 

_ 

4. Loans and Advances 

46 I 

- 

130 6 

4. Loans and Advances 

149 9 

362 2 

315 2 

(a) Commercial Banks 

(b) Co-op. Banks and Credit 

Societies. 

(c) Government 

{d} Other Financial Institu¬ 
tions . 

461 

= 

1.30-6 

(a) Commercial Bank-s 
ft) Co-op. Banks and Credit 
Societies. 

(c) Government 

(d) Other Financial Institu¬ 
tions 

114-2 

31-5 

4-2 

100-1 

28-7 

206-6 

26-8 

18-9 

247-7 

48-6 

5. Inveatments 

0 1 

8 1 

0 2 

5. Investments 

98-9 

341-3 

476-7 

(a) Treasury bills 

(b> Government Securities .. 

(c) Shares and debentures of : 

(i) Commercial Banks .. 

(ii) Co-op. Banks 

1 ! 1 1 

8-1 

0-2 

(a) Treasury bill.s 
ft) Government Securities ' . 
(c) Shares and debentures of : 
(0 Commercial Banks 

1 

00 

325-1 

15^ 

11-2 

294-0 

163-7 

18-5 

13-1 

(iii) Other Financial Insti¬ 




(ii) Co-op. Banks 

3-3 

4-2 

5-4 

tutions 



0 2 

Oil) Other Financial Insti¬ 



(d) Rest of the World 

O-I 

- 

tutions 

(d) Rest of the World ! 

- 

0-8 

0-5 

6 . Other Assets 

— 

- 

3-7 

6 . Other Assets 

3S 

4 3 


Tota!(A+B) 

* Provisional. 


763 0 

998 4 






Total (A fB) . 

574-4 

8W-8 

1058-7 





August 1975 
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SIATEMENT IB-EINANCIAL FLOWS: COMMERCIAL BANKS 

(Rs. in crores) 


SOURCES 1969-70 

1970-71 

1971-72* 

, USES ‘ ^969-70 

1970-71 1971-72* 

A INCREASE IN UABI- 
UTIES. 

845-4 

1027-2 

1197-0 

A. DECREASE IN LlABl- 
UTIES. 

68 8 

2-5 

135 3 

1. DenwidDepMUB.. 

286 5 

419 1 

4S8 8 

1 . Demand Deposits.. 

— 

_ 

__ 

(a) Co-operative Banks and 
Credit Societies . - 

2-0 

4-9 

9-1 

(a) Co-operative Bank.s and 
Credit Societies .. 

_ 

_ 

__ 

(b) Other Financial Institu- 

1-1 

36-3 

19-9 

(b) Other Financial Institu¬ 
tions . 

_ 

_ 

_ 

(c) Private Corporate Busi- 

9 4 

8-2 

4-1 

(c) Private Corporate Busi¬ 
ness . 

„ 



(d) Government 

47-0 

37-7 

18-6 

(d) Government 




(c) Rest of the World 

4 1 

7-0 

5-2 

(c) Rest of the World 





222-9 

325-0 

401-9 

(0 Households 




2. TimeOepoaits 

411 4 

461-1 

691 8 

2. Time Deposits 

24-9 

1-9 


(a) Co-operative Banks and 
Credit Societies .. 

1-5 


2-6 

(a) Co-operative Banks and 
Credit Societies .. 


19 


(b) Other Financial Institu- 

200 

43-1 

73-5 

(b) Other Financial Institu¬ 
tions 

_ 



(e) Private Corporate Busi- 

28-1 

4-5 

131 

(c) Privale Corporate Busi¬ 
ness 



_ 

(d) Government 

106 -i 

80-1 

34 0 

(d) Government 




(e) Rest of the World 


4-3 

46-1 

(e) Rest of the World 

24-9 

_ 

_ 

(f) Households 

255-7 

324-1 

522-5 

(0 Households 

— 

— 

— 

3. Due to Reserve Bank of 
India . 

114 2 

100 1 

_ 

3. Due to Reserve Bank of 
India . 



130 6 

4. Due to Other Financial 
Institutions 

4 4 

17-4 

19 2 

4. Due to Other Financial 
Institutions 

_ 

_ 

_ 

5. Due to branches or parent 
offices abroad 


_ 


5. Due to branches or parent 
offices abroad 

4 4 

0 6 

2 8 

6 . Bills payable 


29-2 

25 3 

6 . Bills payable 

10 5 



7. Paid-up Capital 

28 9 

0-3 

1-9 

7. Paid-up Capital .. 

29 0 


19 

(a) Insurance. 




(a) Insurance .. 



1-9 

(b) Government 

28-9 



(b) Government 




(c) Households 

— 

0-3 

19 

(c) Households 

290 

— 

— 

B. DECREASE IN ASSET'S 

41 0 

34 3 

2 1 

B INCREASE IN .ASSETS 

807 5 

1044 1 

1138 9 

1. Cash In hand 


_ 

_ 

1 . Cash in hand 

32 2 

21 3 

17-4 

(fl) Reserve Bank of India Notes — 

— 

— 

(a) Reserve Bank, of India Notes 29-8 

19 8 

16-3 

( 6 ) One rupee notes and coins 




(/>) One rupee notes and coins 

2-4 

1 -5 

1-1 

2. Balances with Reserve 
Bank of India 


„ 


2. Balances with Reserve 
Bank of India 

12 

33 1 

62 2 

3. Advances and Bills 

40-0 

IS 4 

2 1 

3. Advances and Bills 

533 5 

691 0 

550 1 

(a) Caj-op. Banks and Credit 
.Societies. 


15-4 


(a) Co-op. Banks and Credit 
Societies .. 

13 8 


2-2 

( 6 ) Other Financial Institu¬ 
tions 

0 2 


2 1 

(6) Other Financial institu¬ 
tions . 


0 3 


(<■) Private Corporate Bosi- 

_ 

_ 


(r) Privale Coiporale Busi¬ 
ness 

142-9 

193-2 

191 -2 

(d) Government 

39-8 



(<f> Government 


230-6 

186 1 

(<r) Households 




fc) Households 

376 8 

266-9 

170-6 

4. Investments 

10 

2 3 


4. Investments 

210 3 

261 4 

409 1 

(fl) Government Securities .. 

_ 

_ 

_ 

(o) Government Securities .. 

141 -2 

157-8 

271-1 

( 6 ) Semi-Government Securi¬ 
ties 




(b) Semi-Government Sccuri- 

24 9 

33-6 

67-0 

(c) Debentures of Co-op. 
Banks . 




(e) Debentures of Co-op, 

30-1 

44-5 

44-1 

W) Sharcs/deb. of O.F.l. 

_ 

_ 

_ 

(c/) Shares/deb. of O.F.l. .. 

9-9 

25-4 

21-1 

H Shares of Corporate Sector 

1-0 

— 

— 

(e) Shares of Corporate Sector 

— 

0-1 

1-7 

tl) Debentures of Corporate 
Sector 


2*3 


(/) Debentures of Corporate 

4-2 


4-1 

*■ from braackeii or pa- 


166 


5. Due from branches or im- 
rent ufficee abroad 

14 9 


38 6 

^ Other asMts 

— 

— 

— 

6 . Other assets 

IS 4 

37 3 

61 5 

Total (A-i-B) .. ,, 

886 4 

1061 1 

1199 1 

TOTAL(A + B) .. 

876-3 

1046-6 

1274-2 


Frovaiooal. 







RESERVE BANK OF INDIA BULLETIN 


At^t IS75 


STATEMENT IC-FINANCIAL FLOWS : CO-OPERATIVE BANKS AND CREDIT SOCIETIES 

_(RgJngrorw) 


1969-70 1970-71 1971-72' 


1969-70 1970-71 1971-72* 


1. Dnaand deposits 

(a) Co-operative Non-credit 
Societies .. 
ib) Households 

2. Time deposits 

(a) Co-op. Non-Credit So¬ 
cieties 

(b) Households 

3. Borrowings 

(a) Reserve Bank of India 
(W Government 

(c) Commercial Banks 

4. Debentures 

(а) Reserve Bank of India 

(б) Commercial Banks 

(e) Other Financial Institu¬ 
tions 

W) Government 
(e) Households 

5. Paid-up capital 
(a) Government 
(A) Co-op. Non-Credit So¬ 
cieties 

(c) Households 
B. DECREASE IN ASSETS 

1. Cash In hand 
(a) Reserve Bank of India 


2. Balances with banks 

(a) Reserve Bank of India 

(b) Commercial Banks 


3. Fixed d^tosits v 


4. Loans and Advances 
(a) Co-operative Non-credit 

Societies .. 

(Jb) Households 

5. Investments 

(a) Government Securities .. 
(A) Semi-Government Secu¬ 
rities . 

(c) Shares/debentures of Other 
Financial Institutions 
(rf) Shares of Co-op, Non¬ 
credit Societies 
(e) Industrial Securities 

Total (A-l-B) 


296 7 299 5 

ff4 

29 9 71 1 


48-3 

16 0 


32 0 
18-2 
13-8 
123 2 


38-4 

33-4 

10-0 


36-0 

22-2 

14-7 

13-3 


24-7 
81 9 


125-8 

6-3 

34-7 


34-7 

12 8 


A. DECREASE IN LIABI¬ 
LITIES .22-3 

1. Demand deposits .. 20-7 

(a) Co-op, Non-Ciedit So- 


2. Time deposits 

(a) Co-op. Non-Credit So- 


3. Borrowings 

(a) Reserve Bank of India 

(b) Government 

(c) Commercial Banks 

4. Debentures 

(a) Re.serve Bank of India 


5. Paid-up capital .. — 0-1 0-9 

(a) Government .. — — _ 

(b) Co-op. Non-Credit So¬ 
cieties . _ 0-1 0-9 

(c) Households .... _ _ — 

B. INCREASE IN ASSETS 291-9 333 0 405 3 

1. Cash in band _ 1-0 9-6 

(a) Reserve Bank of Indta 

Notes . _ 0-9 9-0 

lb) One rupee notes and coins — 0-1 0-6 


2. Balances with Banks 0-9 

(a) Reserve Bank of India .. _ 

(b) Commercial Banks .. 0 -9 

3. Fixed deposits with Com¬ 
mercial Banks _ 

4. Loans and Advances 260-1 

(a) Co-operative Non-credit 

Societies ., 28-5 

(b) Households .. 231-6 


5. Investments 
fa) Ciov crr.:r.er.t Sct.i 
!'-• Si ; I (io'<ei-:iineii 


■i-i oi Co-op. Non- 

credil Societies .. 

(c) induslrial Securities 


30-9 

17-3 


16-9 

3-2 

13-7 

19 

278-8 

31-8 

247-0 

34 4 

7-3 


49-4 

19-7 


284 3 303 1 302^8 To,aI(AfB| 


3J4-2 349 6 437 0 


9 ¥ 




king Sector 




RESERVE BANK OF INDIA BULLETIN 
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Uidt Capital 









STATEMENT 2A-iflNANClAL FLOWS: FINANCIAL CORPORATIONS 


574 


RESERVE BANK OF INDIA BULLETIN 


August 1975 



TtMc Credit (Net tn4e debt) 












-financial flows : PRIVATE CORPORATE BUSINESS SECTOR 
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RESERVE BANK OF INDIA BULLETIN 


August 



872 








Paid-up Capital 

(а) Banking 

(б) Other Financial Instituti 



)-operative Banks & Credit 
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RESERVE BANK C«F INDIA BULLETIN 


August 1975 


STATEMENT 4I-FINANCTAL FLOWS : GOVERNMENT SECTOR 


(Rs-in crore^) 


1969- 1970- 1971- 


1969- 1970- 1971- 
70 71 72* 


1. Long Tern IMrt 

(а) Reserve Bank of India .. 

(б) Commercial Banks 

(e) Co-operativo Banks & 
Credit Societies 
(d) Other Financial lottitu- 


(e) Private Corporate 
Business 

(f) Households 

(s) Rest of the World 
2. Borrowings 

(a) Reserve Bank of India 

(b) Commercial Banks 
(f) Other Financial 

stitutions 

(d) Private Corporate 
Business 

(e) Rest of the World 
(/) Others 


356.1 
114.7 

112.1 

17.3 

155.0 


340.3 

27.9 

138.1 


1. Cash Balances 

2. Balances with 
Bank of India 

3. Fixed Deposits with Bai 

4. Other Bank Balances 

5. Balances with High 


In- 


845.0 

201.4 

229.6 


449.5 

58.0 

-34.0 

9.0 


(«) Reserve Bank of India 
(b) Commercial Banks 
<c) Other Financial li 

stitutions 6 1 

W) Rest of the World .. —2 6 
(e) Others.—19 4 

4. Investments ofU.S. Govern¬ 
ment Counterpart Fund.. 85.0 

5. Compensation Bonds in 
rcwect of Nationalised 


6. SmaN Savings .. 

(a) Other Financial 
stitutions 

(b) Households 


—27.1 —11.4 

6.1 -4.0 

26.5 


799.5 

234.4 
185.1 

13.0 

3.1 

368.0 

—4.1 

303.4 
294.0 

—10.3 

—.1.6 j 

24.0 

—0.7 


6. Loans and Advances 

(e) Co-operative Banks & 
Credit Siocieties 
(/>) Other Financial 
stitutions 

(c) Private Corporate 
Business .. 

(d) Rest of the World 

(e) Households 
(/) Others .. 


-20.1 

90.0 


In- 


i-2 tt.3 
162.4 —223,2 


365.9 

-15.5 


18.3 

-5.4 


(o) Co-operative Banks & 

Credit Societies 
(6) Other Financial In¬ 

stitutions 

(r) Private Corporate 

Business. 

(d) Others. 

M.F., 


62.6 

26.5 


45.0 

71.4 


7- 

8 . One Rupee Notes and 
Colni 

(а) Reserve Bank of India 

(б) Commercial Banks 

(c) Co-operative Banks & 
Credit Societies 

(d) Other Financial In¬ 
stitutions 

(f) Private Corporate 

Business .. 

(/) Households 
9. Sterling Pension Annuities 

10. Inmrance Fund .. 

11. Trade dues and other cur- 


12. Creditors Payable (Net) 

(a) Corporate .. 

(b) Households 

13. Other Debt (Net) 

14. S^ty Deposits (of 
Electricity Boards) 

15. Mis^faineoiis Non-cur- 


Total. 

• Provisional. 



—2.0 

43.4 


Debtors Receivable (Net) — «.i sg.s 


33.5 

29.6 


31.1 

27.4 


215.3 719.5 367.1 




STATEMENT 4»-™aNCIAL FLOWS: STATE OOVEENMEOTS AND UNION TERRnORIES 
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reserve bank of INDIA BULLETIN 


August 1975 






Avgust i915 


WBERVE BANK OP 1N1MA BULLETIN 
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(d) HmeehoMs 
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RESERVE BANK OF INDIA BULLETIN 1-975 

STATEMENT 5—HNANCIAL FLOWS.: REST OF THE WORLD SECTOR—(ConiJ.) 


SOURCES 

1969- 

70 

1970- 

71 

1971- 

72* 

USES 

1969- 

70 

1970- 

71 

1971. 

72* 

A. INCREASE IN LlABI- 




A. DECREASE IN LlABf- 

94.9 

204.1 

133.9 

LITIES. 

248.7 

186.3 

159.1 

UTIES 

1. Lous . 

60.6 

66.5 

52.1 

1. Loans . 

59.1 

50.3 

56.1 

(a) Banking Sector 

_ 

_ 

_ 

(a) Banking Sector .. 

— 

— 

— 

(0 Reserve Bank of India 

_ 

_ 

_ 

(/> Reserve Bank of India 

— 

— 

_ 

(fi) Commercial Banks 

— 

— 

— 

f/V) Commerci’il Banks 

— 

— 

— 

(b) Government Sector .. 

60.5 

66.5 

52.1 

(6) Govcrnmeni Sector 

58.6 

50.1 

55,7 

(c) Private. 

0,1 

— 

— 

(c) Private. 

0.5 

0.2 

0.4 

U) Corporate Sector 

0.1 

_ 

_ 

(/) Corporate Sector 

0.5 

0.2 

0.4 

UO Other Financial Institu- 




00 Other Financial Instj- 




tions. 



_ 

tut ions. 




(irt) Others. 

~ 



(iif) Others. 

_ 

~ 

~ , 

2. Investments. 

154.8 

2.2 

80.8 

2. Investments. 

1.3 

124.7 

13.2 

(a) Banking Sector . ■ 

152.4 

_ 

77.9 

(a) Banking Sector .. 


123.6 

_ 

(1) Reserve Dank of India 

152.4 

— 

77.9 


_ 

123.6 


(ft) Commercial Banks 

— 

— 

— 

(ii) Commercial Banks 

_ 



(6) Government Sector 

2.3 

2.2 

1.7 

(6) Governmenl Sector 

_ 

_ 

11.6 

(e) Private. 

0.1 

— 

1.2 

(f) Pi ivate. 

1.3 

1.1 

1.6 

(0 Corporate Sector 
(/) Other Financial In- 

0.1 

- 

1.2 

(/) Corporate Sector 

O'l) Other Financial Institu¬ 
tions 

1.3 

0.7 

1.4 

siitutions 






0.2 

(/«) Others. 

“ 

~ 

~ 

(Hi) Others. 

- 

- 


3. Deposits . 

25.6 

60.5 

26.2 

3. Deposits. 

32.1 

27.6 

62.8 

(<j) Banking Sector 

8.6 

32.2 

5.8 

(a) Banking Sector ,. 

9.9 

6.6 

22.2 

(/) Reserve Bank of India 

3.7 

13.1 

2.0 

(i) Reserve Bank ofindia 
(it) Commercial Banks .. 



Commercial Banks 

4.9 

19.1 

3.8 

8,9 

ks 

lie 

(b) Government Sector 

17.0 

28.3 

20.4 

(6j Government Sector 

22.2 

21.0 

40.6 

(c) Private. 

— 

— 

— 

(c) Private. 


(/) Corporate Sector 
(//) Otter Financial Insti- 

“ 

— 

- 

(i) Corporate Sector 

(ii) Other Financial Insti¬ 

- 

- 

I 

««) Otters . 

- 

- 

- 

tutions 
(Hi) Others 

~ 



4. Miscellaneous 

7.7 

157.1 

_ 

4. Miscellaneous 

2.4 

1.5 

1.8 

(a) Banking Sector .. 

(0 Reserve Bank of India 

- 

- 

- 

(a) Banking Sector 



- 

(ii) Commercial Banks 

— 

_ 


' ' • B. . ■ ; ,1 

■ . II.: .. 

— 

— 

— 

(b) Government Sector 

7.7 

157.0 


— 

— 

— 

(c) Private. 

(/) Corporate sector 


O.I 

0 I 

- 

(b) Government sector 
(r) Private 

2.4 

1.5 

1.8 

(ii) Other Financial Insti¬ 



C • . , > , ■ 

0.3 

0.1 

0.2 

tutions . 




‘ ' ... Insti- 



(iiO Others. 






0 1 





(iii) Others .. , ’ 

lA 

1.3 

1.6 

^ ^ovisional. 







— 






BANK or INDIA. BUEASTIN 


STATEMBMIV Sr4*HA«ClAL FlOWS : REST OF THE WORLD SECTOR—(C«ic«.) 


CRfl-inerom) 


sources 

19«9- 

70 

1970- 

71 

1971- 

72* 

USES 

1969- 

70 

1970- 

71 

1971- 

72* 

B. DECREA® IN 

450.5 

451.0 

350.5 

B. INCREASE IN ASSETS 

835.6 

-937.8 

842.4 

1, Loans . 

359.0 

M0.6 

26X.7 

1. Lena . 

686.5 

716.0 

667.3 

(y) Banking Sector . - 

125.4 

154.0 

— 

(a) Banking Sector 

— 

— 

— 


123.4 

154.0 

— 

(0 Reserve Bank of India 

— 

— 

— 

(ill Commercial Banks .. 

— 

— 

— 

(ii) Commercial Banks 

— 

— 

— 

(/i) Government Sector 

100.7 

197.5 

219.3 

(b) Governmom Sector 

663.3 

691.5 

626.7 

(i) Private. 

44.9 

47.1 

42.4 

(c) Private. 

23.2 

24.5 

40.6 


36.2 

41.4 

38.1 

(i) Corporate Sector 

12.7 

11.2 

17.3 

Ill) Other Financial Institu- 

8.7 

5.7 

4.3 

(ii) Otlwr Financ al Institu¬ 
tions . 

10.5 

13.3 

23.3 

[lii) Others 




(Hi) Others. 


~ 


2. Investments .. 

to.i 

0.7 

3 3 

2. InveMinenta 

42.7 

14.3 

34.7 

[a) Banking Sector .. 

— 

— 

— 

(a) Banking Sector . 

— 

— 

— 

ID Reserve Bank of India 


— 

— 

(0 Reserve Bank of India 

— 

— 

— 

( li) Commercial Banks 

— 

— 

— 

(H) Commercial Banks 

— 

— 

— 

(h\ Govorninoni Sector 

9.7 

— 

— 

(b) Government Sector 

42,5 

14.1 

34.3 

(c) Private 

0.4 

0.7 

3.3 

(r) Private. 

0 2 

0.2 

0.4 

((■) Corporate Sector 

0.4 

0.7 

3.3 

(i) Corporate Sector 

0.2 

0.2 

0.4 

(ii) Other Financial Institu 
tions 

_ 

_ 

_ 

(ii) Other Financial Institu¬ 
tions 

_ 

_ 

_ 

(ml Others. 


“ 

~ 

(Hi) Others. 

“ 



3. Deposits 

21.2 

9.9 

37.7 

3. DepoNta 

71.4 

172.2 

67.5 

lu) Banking Sector 

7.4 

8.6 

17.8 

(a) Banking Sector 

67.8 

161.9 

67.3 

(il Reserve Bank of India 

1.4 

1.0 

0.8 

(i) Reserve Bank of India 

Sl.l 

148.6 

Si.8 

(ii) Commercial Banks 

6.0 

7.6 

17.0 

(ii) Commercial Banks 

16.7 

13.3 

15.5 

(/ii Ciovemmont Soaor 

13.0 

1.3 

19.9 

(b) Government Sector 

3.6 

10.3 

0.2 

l< 1 Private .. 

— 

— 

_ 

(c) Private. 

_ 

_ 

_ 

(ij Corporate Sector 

_ 

_ 

_ 

(«) Corporate Sector 

_ 

_ 

_ 

(ii) Other Financial Institu¬ 
tions 




(ii) Other Financial Institu¬ 
tions 




(lii) Others 

-- 

— 

— 

(Hi) Others 

- 

— 

- 

4. Miscellaaeoas 

00.2 

42.6 

47.8 

4. MtaceManeews 

35.9 

35.3 

72.9 

(o) Banking Sector .. 

0.6 

__ 

_ 

(a) Banking Sector .. 

_ 

_ 

_ 

(<) Reserve Bank of India 

0.6 

_ 


(i) Reserve Bank of India 

_ 

_ 

_ 

(") C'ommorcial Banks 

— 

— 

— 

(ii) Oomnaercial Banks 

— 

— 

— 

tf') Government Sector 

39.9 

33.7 

36.8 

(6) Govemtneni Sector 

27.6 

23.3 

45.5 

(■) Private. 

19.7 

8.9 

11,0 

(c> Private. 

7.4 

12.0 

27.4 

■ '' ■'•pora'c Sector 

14.3 

4.9 

8.5 

(/) Corporate Sector 

0.3 

0.3 

8.0 

■ I 1 .iiancial iratitu- 

li'O Others .. .. 

3.5 

3.5 

1.9 

(H) Other FioancitU Institu- 
tiom. 

_ 

■ _■ 

_ 

1.9 

0.5 

0.6 

(Hi) Others. 

6.9 

11,7 

19.4 

T«‘al(A r B) .. 

4«9.2 

7M.I 

509.6 

Total CA + B) .. 

930.5 

1141.9 

976.3 


Provisional. 
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RESERVE BANK OF INDIA BULLETIN 
STATEMENT 6—RNANOAL FLOWS ; HOUSEHOLDS SECTOIl 


(a) Banking Sector 


335.9 344.2 404.0 


iu) Reserve Bank of India 


318.3 322.3 380.1 


Creditors Payable (Net) 


2. Demand Deposits with 
id) Commercial Banks 

(b) Co-op. Banks &. Credit 
Societies 

(c) Co-op. Non-Credit 
Societies 

3. Time Deposits with 

(а) Commercial Banks 

(б) Co-op. Banks & Credit 
Societies 

4. Loans and Advances to 

(а) Other Financial Institu-J 
tion.s 

(б) Private Corporate Basi- 


5. Life Fund 189,4 

(Of which. Postal and 

State Insurance Funds) {7 7) 

6. Provident Funds 358.2 

(a) Slate Provident Funds ., 156.5 

(o) Non-Govt. Provident 

Punds.201.7 


189.4 219,9 251.2 


201,7 253.7 325.9 


(o) Shares of. 

(i) Banking Sector 

(ii) Othwr Financial Institu- 


(b) Debentures of .. .. fn a 

10 0 

(n) Other Financial Instnu- 

iions , Q 

(cf 

(d) ■> V:. ■ ■ “ " 

2o!6 

tions » , 

(b) Pnvato^ Corporale 

9. •>ebi«rs MHt‘ualiie»N,.|.' 21 7 


14.3 9.3 

-28.0-120.8 
86.9 105.6 


1536.5 1948.1 2373.0 


STATEMENT 7A—FINANCIAL 









STATEMENT 7B—flNANClAL PtXiVtS : INSTRUMBNT*W1SE: 19G^ 


396 


RESERVE BANK OF INDIA BULLETIN 








August iWJ$ 





STATEMENT 8 B—FINANCIAL FLOWS : INSTRUMENT-WISE: 1967-68 


I BANK OF INDIA BULLETIN 


11 J ^ § 5 T + + 


U I 
Is r f 


I -rllli J ^ s|M 

11III 

113111 g I i II111 ii i. 





STATEMtNT 9A-FINANCIAL FXOWS ; SECTOR-WISt : l%8-69 












ANCIAL FLOWS : INSTRUMENT-WISE : 



1SM.5 1111.3 457.0 424.1 319.5 «.l 1472.3 273.3 -13.3 532.2 521.0 1300 2 3705.0 3714.2 + 50.0 






StATEMENT 10A-l>iNANCiAL FLOWS : SECTOR-WtSE : 

















STATCMENT lOB-FINAl'fCttL i : r9<l^15 








Banking 



Itcim not elsewhere classified 

total . 






STATEMENT 1 IB-FINANCIAL FLOWS : INSTRUMENT-WISE : 



160.6 16S3.7 601.9 632.9 414.0 14.1 2390.9 719.5 02.2 406.0 619.0 1940.1 5701.2 5454.3 -|-n6.9 
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STUDY GROUP TO FRAME GUIDELINES FOR FOLLOW-UP OF 
BANK CREDIT—SUMMARY OF OBSERVATIONS AND 
RECOMMENDATIONS 


The Reserve Bank of India set up the Study 
Group to frame guidelines for follow-up 
of bank credit in July 1974 under the Chair¬ 
manship of Shri P.L. Tandon, the then 
Chairman of Punjab National Bank. The 
oiher members of the Group were (/) Prof. 
S K. Bhattacharyya (Indian Institute of 
Management, Ahmedabad), («) Shri P. P. 
Dhir (Minerals and Metals Trading Corpora¬ 
tion of India Ltd.), (nV) Shri P. J. Fernandes 
(Bureau of Public Enterprises), (iv) Shri A. 
Ghosh (Allahabad Bank), (v) Shri T. S. 
Kannan (Richardson & Cruddas (1972) Ltd.), 
()•/) Shri R. C. Maheshwari (Texmaco Ltd.), 
(I’/V) Dr. P. B. Medhora (ICICI), (viii) Shri 
P. K. Nanda (Metal Box Co. of India Ltd.), 
(/.Y) Dr. N C. B. Nath (Steel Authority of 
India Ltd.), (.v) Shri S. Padmanabhan (State 
IBank of India), (.v/) Shri N. Rajan- -alternate 
lo Shri P. J. Fernandes (Bureau of Public 
Enterprises), (a/7) Prof. Sampat P. Singh 
(National Institute of Bank Management). 
(.V//7) Shri Y. V. Sivaramakrishnayya (Bank 
of Baroda) and {xir) Shri A. K. Bhuchar. 
Member-Secretary (Reserve Bank of India). 
To assist the Study Group the Reserve Bank 
of India provided the Secretariat comprising 
Sarvashri T. K. K. Bhagavat, M. K. Desai. 
X D. Navanecthan and A. Qavi. attached to 
ns. Deptt, of Banking Operations & Elevelop- 
ment. 

Ihc terms of reference of the Group 

were* - 


(f) To suggest guidelines for commercial 
.inks lo (o((ow-up and supervise credit from 
e point of view of ensuring proper end-use 
and keeping a watch on the safety 
to suggest the type of 
n u infofniation that 

Midi N by banks periodically from 

In , Bknk of 

forecasts fron^h obtaining periodical 

produciL ^ borrowers of (o) business/ 
T -i . and {h) credit needs. (iJi) 

' ' 11 ^ f‘''*^'''^'bing in\cmor\ 

P^'^aie and oS"' ^“‘‘“stries both in th^ 
P bite sectors and indicate the 


broad criteria for deviating from those norms, 
(/v) To suggest criteria regarding satisfactory 
capital structure and sound financial basis in 
relation to borrowings, (v) To make recom¬ 
mendations regarding the sources for financing 
the minimum woiking capital requirements, 
(V/ ) To make recommendations as to whether 
the existing pattern of financing working 
capital requirements by cash credit/overdraft 
system etc., requires to be modified, if so, to 
suggest suitable modifications, and (v/7) To 
make recommendations on any other related 
matter as the Group may consider germane to 
the subject of enquiry or any other allied 
matter which may be specifically referred lo 
it by the Reserve Bank of India. 


The Study Group submitted its report to 
the Reserve Bank of India on the 9th August 
1975. The summary of the Group’s main 
observations and, recommendations is as 
follows - 

1. Till nationalisation of the major com¬ 
mercial banks in July 1969, the main conten¬ 
ders for bank credit were large and medium 
scale private industry and internal and 
extemtil trade. Nationalisation called for 
a new policy and the banking system was 
asked to adopt a new approach as a credit 
agency, based on development and potential 
rather than on security only, to assist the 
weaker sectors of the society, and later to 
lend to the public sector also. 

2. In the early years, bank lending in 
India was mostly directed to financing of 
movement of agricultural produce from the 
grower to the trader. Advances were sanc¬ 
tioned against the security of stocks charged 
to the banks. With the growth of industria¬ 
lisation, the same system of bank lending con¬ 
tinued with minor changes, the general pattern 
of lending to industry being security-cum- 
guarantee advances. The security-oriented 
system tended to favour borrowers with 
strong financial re.sources. irrespective of 
their economic function. This system aided 
concentration of economic power. 
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. 3. Since nationalisation, there has been 
a new sente, of diroetion in bank lending and 
indeed advances to new claimants of credit, 
and CBjMciaUy to small industry and agriculture. 
Sinive since gone up. The public sector too 
has emerged as an important user of credit 
in recent years. Another new source of 
cbmand is the growing awareness of the need 
to achieve an equitable geographical develop¬ 
ment of industry, and in its wake the distri¬ 
bution of credit. 

4. In the last six or seven years, industrial 
production has risen at a slow pace but the 
call on bank credit, essentially for maintaining 
inventories even at the same level, has gone 
up with increasing prices. If the growth 
process is resumed—as indeed it has begun 
to do—then perforce the volume of inventory 
required to maintain a higher level of produc¬ 
tion will increase and correspondingly the 
demand for bank credit. Banks will thus 
have to operate in a context in which demand 
for bank credit for growth requirements will 
be large. 

5. The problem of potential imbalance in 
demand for and supply of funds is accentuated 
by the manner in which banks extend 
credit under the present cash credit system of 
lending. Under this system, the level of 
advances in a bank is determined not by how 
much a banker can lend at a particular point 
of time but by the borrower’s decision to 
borrow at that time. This makes credit 
planning difficult in banks. Also, cash credit 
advances are repayable on demand only in 
name. To the extent that outstandings in 
the cash credit account never fell below 
a certain level during the course of a year, 
there is an element of what is called a ‘hard 
core’ borrowing which is in reality a quasi- 
permanent lock up of bank funds in the bor¬ 
rower’s business. 

6. In the light of the foregoing, time is 
now opportune to review the existing system 
and effect changes in such a way that under 
the new system the borrower would plan his 
credit needs and the banker also would be 
able to plan having known the borrower’s 
credit requirements. 

7. A borrower needs funds for the opera¬ 
tion, mainly to carry current assets required 


197 

for the purpose. Inventory and teo^vable 
comprise the bulk of the cunh# assets 
There is no uniformity in approach amoni 
banks in assessing working capital requite 
ments, especially with regard to inventories. 
If bank credit is to be viewed as a tool ot 
resource allocation in the economy, one 
cannot get away from the problem Of defining 
reasonable levels of inventories (including 
safety stock) and. receivables in each industry 
and hence the need for norms for these current 
assets. 

8. In the new context, the main function 
of a banker as a lender is to supplement the 
borrower’s resources to carry an acceptable 
level of current assets. The implications are 
twofold ; one, tlie level of current assets 
must be reasonable and based on norms; 
two. a part of the fund requirements for 
carrying current assets must be found from 
long term funds comprising owned funds and 
term borrowings including other non-currenl 
liabilities. 

9. Norms have been suggested for 15 
major industries, taking into account, inter 
alia, company finance studies made by the 
Reserve Bank, process period in the different 
industries, discussions with the industry ex¬ 
perts and feed-back received on the Interim 
Report. The norms proposed represent the 
maximum levels for holding inventory and 
receivables in each industry. If, however.. 
a borrower has managed with less in the past, 
he should continue to do so. 

10. In view of the special characteristics 
of the heavy engineering industry, particularly 
the large tie-up of funds in current assets, 
the banking system may find it difficult to 
cope with the industry’s demand for funds in 
its entirety. The working capital require¬ 
ments of the heavy engineering sector should, 
therefore, be assessed taking into account the 
alternative ways of financing the needs and 
the extent to which banks may meet them 
may be determined, case by case, on merits. 

11. Norms cannot bo absolute or ngid_ 
Deviations from norms may be visualised 
under certain circumstances, e,g., bunched 
Te<»ipt of raw materials, jppwer cuts, strikes, 
transport delays, etc. However, delayed p8>" 
ments by Government agencies and sometimes 
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h large lit rtiector cannot in about two months, other things bein^ 

^ licatcd a,a equals in the event of ddT^iilt, as a ftgr 

^ns and the inatter i^cwibi be tackled at the step, the bank should (pharge a higher wtte 

sources ratheC titan thCowiiig upon the bantdng of interest. But even ctiRtging of a higher 

-tem the batden Of providing additional rate of interest should not give a permanent 

^^dit The Reserve: should discuss immunity to the customer from conforming 

t^hc matter with Government agencies and the to norms and some further action should be 

Bureau of Public Entetprises ; Government considered, 
and public enterprises should set an example 

m prompt payments. 19. The working capital gap, viz. the 

borrower's requirement of finance to carry 

12. Concessions under the criteria for current assets (based on norms), other than 

deviating from norms should not be expected those financed out of his other current liabi- 

as a matter of course but must be fully justi- lities, could be bridged partly from his owned 

fied. Deviations should be for known specific funds and long term borrowings and partly 

circumstances and situations (which should be by bank borrowings. 

recorded) and allowed for agreed periods 

which should be relatively short ; and there 20. The maximum permissible level of 

should be a return to norms when conditions bank borrowings could be worked out in 
revert to normal. three ways. In the 1st Method, the borrower 

will have to contribute a minimum of 25% 

13. Norms should apply to all industrial of the working capital gap from long term 

borrowers, including small scale industries, funds, i.e. owned funds and term borrowing ; 

with aggregate limits from the banking system this will give a minimum current ratio of 1:1. 

in excess of Rs. 10 lakhs and extended to In the 2nd Method, the borrower will have to 

smaller borrowers progressively as early as provide a minimum of 25% of total current 

possible. assets from long term funds; this will give 

a current ratio of at least 1.3:1. In the 3rd 

14. In the case of industries not covered Method, the borrower’s contribution from 

by norms at present, the purpose and spirit long term funds will be to the extent of the 

behind the norms should be kept in view entire core current assets, as defined, and a 

when extending credit facilities. minimumof 25% of the balance current assets, 

thus strengthening the current ratio further. 

l-S. The list of industries covered by norms 

should be extended with experience. Norms 21. The classification of current assets and 

should be kept under constant review. current liabilities for computing the permis¬ 

sible level of bank finance should be made as 
16. The principles should be uniform per the usually accepted approach of bankers, 

lor all like industries, both in the private and 

public sectors. Thus, public sector industry 22. The 3rd Method will provide the largest 

should conform to the same norms as are multiplier of bank finance ; however, to avoid 

a^pplicable to comparable private industry, hardship to borrowers, a beginning may be 

special cases, norms may have to made with the 1st Method, placing all bor- 

rcluxed, but after a study in depth. rowers in this method within a period of about 

one year and the ideal of the 3rd Method may 
• All credit limits, whether enhancement be reached in stages. The liberal approach 
therein or not, should be con- under the 1st Method has been suggested as 
the*^ t T norms and where the first step, particularly to facilitate financial 

exces^^^ * ^ inventory and receivables are structuring of new companies, setting up 

down"r should be reduced, brin g in g projects in backward areas and also for 

crerii! bank vad/o,t other flexibility in restructuring of existing companies 

with a weak financial base. 

lories of of invon- 23. The aim should be to move forward 

a receivables shoukt ^ Completsd and borrowers in the third or second category 
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should not iw^rt to the second or Ssst cate* 
gory tespeotively by increasing their depen¬ 
dence on bank borrowings. Also, when credit 
needs increase, the borrower should not slip 
back from a higher to a lower category. 

' *24. Banks will work out the position of 
existing customers and any excess over the 
finance, to wl^ch a borrower would be eligible 
under the new formula, will have to be reduced 
progressively, by transferring the excess to 
a term loan, amortised over a suitable period. 

25. The concept of bank credit forming 
only a portion of the working capital gap 
could also be used as an instrument for 
influencing the directional flow of credit, 
according to the priorities for industries 
indicated by the authorities concerned from 
time to time by varying the scales of finance. 
Also, when a manufacturer has reached a 
stable level of production for a reasonable 
number of years, there is no reason why 
bank finance should continue to be made 
available to him on the same scale, because 
if a portion of the finance made available to 
him could be withdrawn, such funds would 
be available for promotion of new economic 
activity. 

26. In future, while funding new projects, 
the term lending institutions may provide 
for margins on the basis of the recommended 
proposals and the bank which is to finance the 
working capital requirements should be as¬ 
sociated at this stage in determining the 
working capital and margin requirements. 
In the case of old units, where a part of the 
present cash credit borrowing is transferred 
to a term loan, to bring the borrowings in 
line with the recommended proposals, the 
funded debt and equity relationship may not 
immediately conform to the norms of the term 
lending institutions. In these cases, borro¬ 
wers may have to be given time to bring 
tl» position to normal, but the total outside 
liabilities to owned funds relationship will 
have to be acceptable to the banks. 

27. A request for additional credit on 
a regular basis from a borrower who already 
has an excess borrowing under any of the 
three methods may be considered provided 
the borrower brings in .matching contribution 
required under the relevant method of lending. 


1»75 

In very exceptional cases;4iovwwsf, if the cash 
generating capacity of tl» borrower is suf. 
ficiently good, banks may gcant a. tefm loan 
for the purpose to a teasomibla extent for a 
short peric^ acceptable to the bank. If, 
however, the additional feutd need is for a 
short duration for specific trahsactiom/ 
contracts, the bank may considbr giving 
additional credit for such needs without 
insisting on matching contribution, on the 
clear understanding that the borrower would 
return to the stage as in the relevant method 
of lending within the stipulated period. 
Borrowers having excess borrowing in relation 
to inventory norms will not be eligible for 
additional limits on a regular basis until 
such time as the current assets are brought 
down to the required levels. 

28. The annual credit limit may be bifur¬ 
cated into a loan, which would comprise the 
minimum level of borrowing throughout the 
year, and a demand cash credit, which would 
take care of the fluctuating requirements, 
both to be reviewed annually. There should, 
however, be no rigidity in the matter of 
bifurcation of the overall credit limit between 
loan and cash credit. 

29. In the case of industries with a very 
high degree of seasonality, assessment of 
bank finance may have to be done on the basis 
of monthly cash budgets. 

30. The demand cash credit should be 
charged a slightly higher interest rate than 
the loan component. This approach will 
give the borrower an incentive for good 
planning. The term loan representing tlie 
excess borrowing to be amortised should 
also be at a slightly higher rate than the cash 
credit rate. 

31. In order to ensure that customers do 
not use the new cash credit facility in 
unplanned manner, the financing should be 
plated on a quarterly budgeting-reporting 
system for operational purposes, as in the 
suggested forms. 

"32. The borrowers expressed concern about 
the secrecy and sensitiveness of the informa¬ 
tion proposed to be called for from then^ 
Banks are expected to take due notice of their 
apprehension. 
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n Apart from l^n sad cash credit, 

oart of the totol orrfic wquireincnt, within 
ihfi^overall eligibility could also be provided 
by way of Wflilimits to finance seller’s receiv¬ 
ables It is deeiraWe that, as far as possible, 
receivables should be financed by way of 
bills rather than cash credit against book 
debts As regards the question whether 
purchases may be financed by way of cash 
credit or bills, each bank may take its own 
decision in consultation with the borrower, 
keeping in view the size of his operations, 
the individual transaction and the administra¬ 
tive set up obtaining in the bank. 

34. The proposed system of tending and 
the style of credit may be extended to alt 
borrowers having credit limits in excess of 
Rs. 10 lakhs from the banking system, whde 
the information system may be introduced, 
to start with, in respect of borrowers with 
limits of Rs. 1 crore and above from the entire 
banking system and then extended progres¬ 
sively to others. 

35. The mechanics of lending suggested 
covers examination of the borrower’s total 
operational plan as also his past and current 
financial position. The borrower should, 
therefore, furnish to the banker an operating 
statement and funds flow statement for the 
whole year (i.e. the next year) as also projected 
balance sheet as at the end of the next year, 
along with the application for advance or 
renewal, for fixation of the overall credit limit. 


36. The working capital gap will be com¬ 
puted, the extent of bank finance will be 
arrived at and the overall credit limit will 
be fixed, on the basis indicated in Chapter 6. 


37. Actual drawing within the sanctioned 
unit will be determined by the customer’s 
•nflow and outflow of funds as reflected in 
ihe quarterly funds flow statement and the 
permissible level of drawing will be the level 
^ at the end of the previous quarter plus or 
• us the deficit or surplus shown in the funds 
now statement 


of^lu overall pormissible level 

dwy^to-day operations in the 
be regulated on the basis of 
. ^subject to the margins stipulai- 

■ -anker against the different com¬ 


ponents of inventory and receivables), a^ 
per tl|e7^onthIy stock statements, which will 
continue to be submitted. 

39. Variances are bound to arise in any 
budget or plan'; variances to the dxtent of 
say d: 10 % should be permissible, and beyond 
this,, the banker and customer should discuss 
the reasons. 

40. The recommendations regarding in¬ 
ventory/receivables norms and the mechanics 
of lending are to be viewed as a package ; it 
is an integrated scheme and the borrower is 
expected to subject himself to the entire 
discipline envisaged. 

41. A bank has to follow up and supervise 
the use of credit to verify first, whether the 
assumptions of lending in regard to borrower's 
operations continue to hold good ahd second, 
whether the end-use is according to the pur¬ 
pose for which the credit was given. 

42. If the banker is to get away from 
security-oriented lending to production-related 
credit with security serving a subsidiary 
but necessary role, he will have to be in close 
touch with the borrower’s operations. Since 
projected funds flow statement would form 
the basis for determining the line of credit, 
a banker would be justified in laying down a 
condition that any material change, say 
around 10% of the figure projected earlier, 
would require his prior approval. Thus, 
the banker may stipulate certain minimum 
terms and conditions relating to matters 
having a material impact on the funds flow 
of the borrower. 

43. From the quarterly forms, the banker 
will verify whether the operational results 
conform to earlier expectations and whether 
there is any divergence reading as red signals ; 
however, variance of, say around 10%. may 
be treated as normal. 

44. In addition to the quarterly data, the 
larger borrowers should submit a half-yearly 
proforma balance sheet and profit and loss 
account within two months of the end of the 
half-year. 


45. In the new system, it is in the bor¬ 
rower's own interest that audited balance sheets 
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avfr fvcMhioe^; as early as possible, say, in 
thm months, and he should take positive 
in this direction. 

46. After the close of each year, detailed 
credit analysis should be done as in respect 

new advances, when the banker will re* 
eaamiiie tlie terms and conditions and make 
n ecess ar y changes. 

47. Stock statements will continue to be 
submitted but they need to be improved. 
The basis of valuation in the stock statements 
and the balance sheet should be uniform. 
The stocks should be reconciled in the stock 
statements, showing the opening and closing 
stocks, quantity-wise and value-wise. 

48. Stock inspection poses problems parti¬ 
cularly in large industries. In such cases, 
there is no alternative to depending on 
financial follow-up. Where a banker feels, 
for special reasons, that a detailed stock veri¬ 
fication is called for, a regular stock audit 
may have to be arranged with the assistance 
of outside consultants. 

49. Managerial competence is an important 
factor in the efficiency of operations, reflected 
in profitability and working capital and 
financial management. Banker should keep 
in mind that appraisal of management may 
be essential particularly as we place a new 
emphasis on viability and development rather 
than on security alone. 

50. To facilitate inter-firm and industry- 
wise comparisons for assessing efficiency, 
it would be of advantage if companies in the 
same industry could be grouped under three 
or four categories, say, according to size of 
Sides and the group-wise financial ratios 
compiled by the Reserve Bank for furnishing 
to banks. 

51. Industry organisations should also 
collect data from their members and publish 
whole-industry balance sheets, profit and 
loss accounts and relevant ratios. 

52. In making inter-firm comparisons, 
besides examining financial and operating 
ratios, certain productivity ratios may also 
be examined to determine labour efliciency, 
:apita1 efficiency and fixed assets efficiency. 


53. For the purpose ©f bettCJ; Control, 
there should be a system of borrower classi¬ 
fication in each bank. This will facilitate 
easy identification of the borrowers whose 
affairs require to be watched with more than 
ordinary care and will also provide a rational 
base for purposes of fixing rates of interest 
for the respective borrowers. 

54. The only feasible manner in which 
the banker can satisfy himself in regard to 
end-use of funds would be to ensure, by 
calling for appropriate operational data and 
figures relating to financial position at perio¬ 
dical intervals, that the borrower’s current 
ratio and the respective shares of bank finance 
and borrower’s long term funds in meeting 
his working capital gap do not change ad¬ 
versely ; if the position in this regard does not 
change adversely, the conclusion would be 
that bank finance has gone towards build¬ 
up of current assets. 

55. Apart from the current ratio, the 
bank will look to the debt-equity ratio, which 
may be looked at as funded debt-equity 
relationship or total outside liabilities-equity 
relationship. It is not practicable to legislate 
absolute standards for these ratios. Where 
the debt-equity ratios of a borrower are worse 
than the median for his industry, the banker 
would endeavour to persuade the borrower 
to strengthen his equity as early as possible 
and the latter should pursue to reach the- 
median on the basis of the data up-dated by 
the Reserve Bank. 

56. The change-over recommended should 
be effected with a minimum of inconvenience 
to the banker and the customer. Borrowers 
suggested that banks should reduce tiers and 
take quicker decisions. This is a matter for 
each bank to examine in relation to its own 
administrative systems and procedures and 
take appropriate action. There should he 
total commitment of the top management in 
each bank to the new approach. Extensive 
training facilities in credit appraisal should be 
provided for bank staff at all levels, with 
particular emphasis on the suggested infomi'i- 
tiotr system and handling of inrentor.' 
receivables norms. 

57. A customer can no longer take a stand 
that having given security, there is no necessity 



673 


August IfT'? ^ RESERVE BANK OF INWA BRJCtETIN 


for him to give aay ^ to banks. Ttem 
^ riahis Md obUgaittons on both sides. The 
tTnfce r as the lender i& entUted to infonnation 
he deems necessary for his appraisal 
and foUow-op and also has a duty injurn 
towards the borrower to appreciate his difficult 
Situations. On the same basis, the customer 
should also develop an accountabUity to his 
banker. 


58 While financing trade, banks should 
keep in view, inter alia, the extent of owned 
funds of the borrower in relation to the credit 
limits granted, the annual turnover, possible 
diversion to other units or uses and how much 
is being ploughed back from profits into the 
business. They should avoid financing of 
goods which have already been obtained on 
credit. 


59. It will be useful if Government au¬ 
thorities like the Textile Commissioner or 
Jute Commissioner consult the Reserve Bank 
before prescribing stock levels for the indus¬ 
tries concerned to the extent these may cut 
across the relative norms for inventory holding. 


60. In view of the need for efficient trans¬ 
portation and availability of wagons, railways 
should assume some liability for undue delays 
as a part of their own discipline, as they do 
for damages in transit at railway risk. 


61. The canalising agencies- and public 
sector producers may review, from time to 
time, their distribution procedures so as to 
prevent unproductive lock-up of bank funds. 


62. Government and the public sector are 
the biggest buyers in the country and tardy 
payments by them will only increase the level 
of receivables and, consequently, the need for 
bank credit. Government departments have 
already b^n following the accepted commer¬ 
cial practices in respect of their purchases 
Tom foreign suppliers but not in respect ol 
incir internal purchases. It will be useful 
,L •Reserve Bank could initiate discussions 
this matter. Further, Government should, 
^ ding streamlining its procedures, agree to 
P y interest on estabUshed delayed payments. 

credit 7!^'^ Possihility of switching over from 
bott if,? '^»ver possible, 

'b the pnvate and the public sectors. 


^ould be examined, or at least credit periocl 
allow^^^ sefiers should be progressively 
reduced, in order to shorten the transaedon 
cycle I and enable bank funds to achieve a 
largM* multiplier, 

64. In the case of consortium advances or 
where a borrower is financed by more than 
one bank, the concerned banks should evolve 
a procedure to ensure a uniform handling of 
the account in conformity with the inventory 
and receivables norms and the financial dis¬ 
cipline suggested. 

65. If a borrower refuses to comply with 
the new requirements, there will be no alter¬ 
native to the banker but to take first a holding 
action by raising the rate of interest until such 
time as the requirements arc fulfilled ; but if 
this fails, the banker will have no option but 
to stop operations in the account. 

66. Once danger signals are thrown up 
in the case of a borrower and signs of difficulty 
emerge, speedy action is called for on the part 
of the banker and timely and firm handling 
are of essence. In such cases, the banker may 
intervene even in management, if that is 
necessary, in the interests of all concerned and 
the public. To diagnose the ailment, the 
banker can go to a consultant and can then 
arrange for action, including a financial or 
structural reorganisation. 

67. The Indian Banks' Association has 
an important role to play in a study of the 
environment and particularly the impact of 
regulations and enactments on the working of 
banks. 

68. Expertise has to be built up in the 
banking system in organising industry-wise 
studies, on an on-going basis, which should 
serve as a frame of reference for decision¬ 
making in regard to individual cases. 

69. instead of every bank attempting to 
make detailed studies of all the major indus¬ 
tries it would be beneficial if some selected 
banks concentrate on one or two industries 
each, for which they may be best fitted to 
study ; the results of their study could be made 
available to the other banks as also the Re¬ 
serve Bank. 
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70. it.h QSDXfftuDe U> examine whether the 
UinttB for tite credit authorisation require- 
meiita' of the Reserve Bank should not be 
rinMdj; in view of the altered value of the rupee 
since the introduction of the Credit Authorisa- 
t«»i Scheme and the qualitative improve¬ 
ment in the lending skills of commercial banks. 

^ 7i. inventory/receivables norms should be 
f^ven. effect to immediately, while action 
s^<m)d be initiated to implement the new 
Affiroach to lending within the time-bound 
schedule as proposed in Chapter 6. 

72. Steps should be taken simultaneously 
to introduce the suggested information sys¬ 
tem for all industrial borrowers with limits 
aggregating Rs. 1 crore and above from the 
banking system and the process completed 
within six months. 

73. Banks should utilise this transitory 
period of six months for conducting training 
sessions for their operating officials. 

74. Special courses should be organised 
by the National Institute of Bank Management 


and the Bankers Training College fbr tiaining 
the banks’ operating officials. These insti¬ 
tutions may also help banks in ty aining 
trainers, preparing operational manuals, and 
in bringing about changes in their systems 
and procedures. 

75. Each bank should conduct banker- 
borrower seminars to create an understanding 
between the operating officials in the respec¬ 
tive banks and their customers. 

76. After six months, a bankers' seminar 
may be convened in the Bankers Training 
College where operating officials can find 
solutions to any operational problems that 
might have been thrown up in the in¬ 
terim. 

77. The prime contribution of the Com¬ 
mittee of Direction appointed by the Reserve 
Bank will be to lake forward the work of the 
Study Group to a continuing function of a 
dialogue with industry and banks to ensure 
smooth running of the new system and to 
take care of the need for any revision. 
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MeiBveB oeaoMrdlal tasks 

A. general 

On August 14, 1975, tbe Rank advised all 
scheduled commercial banks that they might 
consider granting suitable pre-^hipment credit 
facilities against consultancy agreements to 
consultancy firms for meeting the expenses of 
the technical and other staff employed for the 
project and purchase of any material required 
for the purpose, even in cases where consul¬ 
tancy services alone were exported. The 
banks were also advised to consider issuing 
suitable guarantees to exporters of consultancy 
services, taking into account the competence 
of the firm to undertake the assignment in 
question and other related aspects. 


Shri P, L. Tahdon, submitted its final r^rt 
recently. The Bank accepted some of the 
main recommefndations of the Study Group, 
which relate t0‘ 'norms for inventory and 
receivables to be applied in the case of 15 
major industries, approach to lending, style 
of credit, information system and bill finance. 
The Bank conveyed these to the commercial 
banks through a circular issued on August 21, 
1975, asking them to initiate action to 
implement these recommendations. 

The texts of these circular letters are 
reproduced below: 

DBOD. No. ECC. BC. 57/C. 297P-75 dated 
August 14, 1975. 

Export of Consultancy Sn-vices 


Through another circular dated August 
14,1975, the Bank announced that commercial 
vehicles including mopeds, locomotives and 
central heating and industrial cooling equip¬ 
ment would also be eligible for packing credit 
facilities at concessional rate of interest on 
pre-shipment credit upto 180 days at II.S 
per cent per annum and for a further period of 
90 days at 13.5 per cent per annum wherever 
applicable. 


Since some of the banks were reported to be 
accepting funds from certain institutions 
(not approved for the purpose of rediscounting 
hills) and treating such funds as proceeds 
of bills rediscounted by them, the Bank clari- 
ued on August 16, 1975, that funds received 
by banks from approved institutions alone 
could be considered as bills rediscounted and 
at too when the prescribed procedure for 
i>uch rediscounting of bills was complied with 
and individual bills were duly transferred in 
names of the institutions concerned. 

«ny other 
^ classffled as deposits or 

■ramedUtely t««Ulari80 the position 

follolun^^f K^^**”** ftam® gnidelines for 

hank in^Juf by the Reserve 

m July 1974^ under the Chirmanship of 


Some of the Indian consultancy firms have 
taken up export of consultancy services in 
connection with the setting up of industrial and 
other projects in foreign countries. Where 
such consultancy services form part of turn 
key projects or joint ventures set up abroad, 
banks are considering suitable credit facilities 
at the pre-shipment and post-shipment stages. 
The exporters may need financial assistance 
from banks even in cases where consultancy 
sevices atone are exported, particularly if no 
advance payments are received. We advise 
that banks may consider granting suitable pre- 
shipment credit facilities against consultancy 
agreements to consultancy firms for meeting 
the expenses of the technical and other staff 
employed for the project and purchase of any 
materials required for the purpose. While 
deciding about the pre-shipment facilities, the 
banks may take into account the advance 
payments received against the contract. In¬ 
terest at a rate not exceeding II.S per cent per 
annum should be charged upto a maximum 
period of 90 days and in case of extension in 
the period of the packing credit due to delays 
attributable to reasons beyond the control of 
the exporter, interest at a rate not exceeding 
13.5 per cent per annum should be charged 
for a further period not exceeding 45 days. 
All other terms and conditions governing 
the pre-shipment credit scheme will have to 
be observed. 
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2. Aaothi»r >« B pec t thBt has 'bem invui^t to 
Oltf fliotiar is CDnscctioB with the export of 
<>OB W JtiBioy iwirieei relates to the isme of 
^ gilBraatees, paiiiculaily in respect of the 
ajS^iuu» payments received afainst contracts. 
St ja tifcely that some of the contracts for 
'■ dooeultaacy work may be of high value and 
-the advance payments will be correspon- 
diiii^y iatge in such cases. The banks are 
advised to consider issuing suitable guarantees 
to exporters of consultancy services, taking 
into account the Competence of the firm to 
undertake the assignment in question and 
other related aspects. The advance payments 
received would generally be kept with the 
banks and drawn, as required, for meeting the 
project expenses. In this connection, we 
invite attention to our circular DBOD. No. 
BM. 984/C. 297P-69 dated the 19th June 1969 
advising banks to adopt a flexible approach 
in the matter of obtaining securities or ear¬ 
marking of assets/credit limits/drawing power 
while executing bid bonds and performance 
guarantees and to obtain guarantees/counter- 
gnarantees of the Export Credit & Guarantee 
Corporation Ltd. for safeguarding their in¬ 
terest, wherever considered necessary. 

DBOD. No. ECC. BC. 58/C. 297P-75 dated 
Angmt 14,1975. 

Export Credit 

Please refer to our circular DBOD. No. 
ECC. BC. 42/C. 297P- 75 dated the 27th May 
1975 and the list enclosed with it, of the export 
items approved by the Reserve Bank of India 
for the purpose of concessional rate of interest 
on pre-shipment credit upto 180 days at 11.5 
per cent per annum and for a further period of 
90days at 13.5 per cent per annum wherever 
applicable. It has since bean decided that 
the following export items will also be eligible 
for,packing credit facilities at similar conces¬ 
sional rates of interest, with effect from 
to-day : 

(1) Commercial vehicles including 
mopeds (three wheelers), 

(2) Locomotives, and 

(3) Central heating and industrial 
cooling equipment. 

DBOD. No. ACC. BC. 59/C. 297V-75 dated 
AttgBSt 16,1975. 


Bhia 'Btaiihftifim tfag SdeMne-^-^MBMeuirthM 
bOb with banks «od other tfaaifccBtl inrtitatb 

It has come to our notice that some of ti 
banks are accepting funds ffom certain fioai 
cial institutions and treating such funds : 
proceeds of bills rediscounted by them. Tt 
funds are received from institutions which ai 
not approved for the purpose of rediscountin 
of bills. Further, the essential conditions fo 
rediscounting of bills as mentioned in ou 
circular DBOD. No. B.M.B.C.5I/C. 297V-7. 
dated the 24th June 1974 are not complied with 
In this connection, we have to clarify thai 
banks are precluded from rediscounting bills 
of exchange with any institutions other than 
those specified in our circular DBOD. No 
ACC. BC. 6/C.297V-75 dated the 18th January 
1975. Further, funds received by banks from 
approved institutions can be considered as bills 
rediscounted only when the prescribed proce¬ 
dure for such rediscounting of bills is complied 
with and individual bills are duly transferred 
in the names of the institutions concerned, 
Amounts received by banks in any other 
manner have to be classified as deposits or 
borrowings, as appropriate, for the purpose of 
the various returns submitted to the Reserve 
Bank, maintenance of statutory reserve/ 
liquidity ratio and compliance with the pro¬ 
visions of the directive on rates of interest 
payable on deposits. 

2. In case your bank has received any funds 
from the institutions and treated them ar 
proceeds of bills rediscounted without com¬ 
plying with the povisions of the aforesaid 
circulars necessary action should be taken to 
regularise the position immediately. Please 
also ensure that the statutory provisions 
regarding the maintenance of cash reserve/ 
liquid assets and the directive on the rates of 
interest payable on deposits are not violated 
in any manner by incorrectly showing funds 
received from other institutions as proceeds of 
bills rediscounted. 

DBOD. No. CAS.B.C.62/C.446-75 dated 
August 21, 1975. 

Stij^ Group to frame gnideiiacs for foUow-uP 
(rf credit . , . , 

The Sredy Group to frame gui^lioes for 
follow-up of bank credit^ ntk up l>y the Re- 
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-irve B»ok «f *««• H* JWy *^74 vnder the 
S!Jn„aaship of ^ P.li.-Taadoii, the then. 
gSSTthe National Bank, has 

^ce sobmitted itt teport on the issues re¬ 
ferred to h. 

2 Wc have, for the piesent, considered 
some of the main fecommendations of the 
Group, viz.. 

(/) norms for inventory and receivables 
(Chapter 5), 

(k) approach to lending (paragraphs 6.1 
to 6.13 and Chapter 7), 

(m) style of credit (paragraphs 6.19 to 
6.24), 

(iv) information system (paragraphs 6.26 
to 6.28 and 6.32), and 

(v) bill finance (paragraphs 6.30 and 6.31). 


opt. In ca^e the exiess Ihv^ continue without 
justification, while the bonk may not abruptly 
stop opexations in the borrower’s account, 
which may ^ upset his normal functioning, it 
may, as, suggested in pata^mph S. 20 of the 
final report, read with paragraphs 16 to 18 
of the interim report, consider, after a reason¬ 
able period of, say, about 2 months, whether it 
should dharge a hi^er rate of interest on the 
portion of the torrowings considered as 
excessive. To keep a watch in this regard, 
batiks may call for additional information as 
suggested in paragraph 16 of the interim 
report of the Group. The control should, 
however, be exercised with due flexibility 
and understanding of the circumstances which 
may warrant deviation from the norms for 
temporary periods as mentioned in paragraphs 
5.14 and 5.15 of the final report. 

Initially, all industrial borrowers including 
small-scale industries with aggregate limits 
from the banking S 3 ^tem in excess of Rs. 10 
lakhs should be covered. Smaller borrow- 


We have accepted these recommendations ers-r-that is to say, industrial borrowers with 
and have to advise as under ; aggregate limits of Rs. 10 lakhs or less— 

should be covered progressively as early as 
(a) Norms for Inventory and receivables possible. In the case of industries for which 

norms have not been specified by the Group 
As you are aware, we advised banks in our the purpose and spirit of the norms should t» 

circular letter DBOD. No. CAS.BC. 113/C. kept in view while extending credit facilities. 

446-74 dated the 8th November 1974 to im¬ 
plement the norms suggested by the Study We may reiterate what has been stated by 

Group in respect of the 10 industries covered us in paragraph 5 of our above mentioned 

by its interim report on the subject (vide circular letter dated the 8th November 1974. 

Annexures III and IV to the report). The In respect of cotton and jute, the stock holding 

Group has now sug^ted norms in respect of which by the concerned industry is regulated 

of a total of 15 major industries in its final by the Textile Commissioner and the Jute 

report, revising in the process some of the Commissioner, respectively, while the actual 

earlier norms. We have accept^ these norms maintenance of stocks of the borrowers would 

and these should be applied in respect of both be subject to the levels that may be indicated 

the existing and new borrowers with imme- by the concerned authority, the credit limit 

*ate effect in substitution of tl» norms sug- extended by the bank should be broadly 

^sted m our above circular letter dated the related to the norms suggested by the Study 

n November 1974. All ftosh proposals Group, unless otherwise specifically advised 

(including ^ose from the existing borrowers by us. 

wking enhanced credit facilities) may be 

suggested by the ( 6 ) AMroach to lending 
Group. In the case elating 

ceme,^^ (whethw or not they seek enhan- As regards the approach to lending, the 

ventftrieif* if thOiif levels of in- Group has observed that the borrower should 

the bask f v, W* excessive on be expected to hold only a reasonable level of 

should sttMfistod ruMirns, the matter current assets in relation to his production 

firamm^r jwd a pro- requirements. The total current assets will be 

or a phased redttetida ihesein woi4^ carrtod by a certain level of credit for pur- 
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chases- aii4'-<;^oi|ttr pumiat . liabilities. The 
funds ;«ei|oiiM-to catty the tamaiaiog current 
assets .Fi^Mtseat the: woilcing capital gap and 


this gap should he bridged only partly by 
short-term banjlc advances, the balance being 
required to -be iKovided by the borrower out 
of owned funds and long-term borrowings 
indudiag those from banks. In the light of 
the above approach, the Group has suggested 
three methods for working out the maximum 
permissible bank borrowings to meet the 
working capital gap. It will be observed that 
each successive method is intended to increase 
progressively the involvement of long-term 
funds comprising borrower’s owned funds 
and term borrowings to support the current 
assets. It has been decided that banks should 
initiate immediate action to place all borrowers 
having credit limits in excess of Rs. 10 lakhs 
from the banking system on the 1st Method 
<i.e. financing a maximum of 75 per cent of the 
working capital gap as defined in paragraphs 
6.2 and 6.3 (i) of the report). Beginniag 
with - the borrowers in a relatively weak 
financial position, the process should be com¬ 
pleted within a period of about one year, 
say, by the end of September 1976, How¬ 
ever, in respect of borrowers approaching 
banks for enhanced credit limit, such action 
may be taken at the time of sanctioning the 
additional credit limit. At the same time, 
banks should ensure that the borrowers who 
arc already in the position indicated under 
the 2nd Method do not slip back to the po¬ 
sition under the 1st Method. • As regards 
application of the 3rd Method to borrowers, 
wc have not taken any view for the present. 
However, in the case of borrowers who are 
already in a better position (i.e. in cases where 
more than 25 per cent of the current assets are 
financed by borrowen’ owned funds and 
term borrowing), banks may take a case by 
case view, if there is a possibility of their 
increasing their dependence on bank finance. 

We may emphasize that placing the bor¬ 
rowers on the Ist Method is not intended to 
result in the withdrawal of any existing credit 
facilities abruptly. The banker should re¬ 
cognise the position of the borrowers and 
guide them towards norms and the new system 
of lending within a reasonable time. For 
existing borrowers, any excess over the finance 
to which they would be eligible under the 
new formida will be identified and converted 
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into a t(fim loan which may be amortised 
gradually, the period of amortisation de¬ 
pend!^ upon, the borrower's cash geaeratiog 
capacity, his ability to raise additional equity 
and other relevant factors. Further, addi¬ 
tional credit for a borrower who has already 
an excess borrowing under any rtf' tl» methods 
could also be provided sufaj^, however, to 
certain conditions as sf»lt out in paragraphs 
6.17 and 6.18 of the report. 

(c) Style of credit 

As recommended by the Group, instead of 
making available the entire credit hmit as a 
cash credit, bapks may bifurcate the accom¬ 
modation into (i) a loan, comprising the mi¬ 
nimum level of borrowing which the borrower 
expects to use throughout the year, and (ii) 
a demand cash credit to take care of the 
fluctuating requirements, both being reviewed 
annually. Within the overall availability, 
bill limits may also be allowed. 

Such bifurcation of credit limits should be 
done in all cases at the time they are required 
to conform to the criteria specified in the Ist 
Method. However, in the case of borrowers 
seeking additional credit limits in the mean¬ 
time, the financing pattern should be adjusted 
as above when considering the enhancement. 

(d) Information system 

The forms devised by the Group for the- 
information system (Annexure VI to the 
report) have already been accepted by the 
Reserve Bank and circulated to banks with 
deposits of Rs. 50 crofos and above, vide our 
circular letter DBOD.No.CAS (SG) 294/27-75 
dated the 19th May 1975. We presume that 
the forms have bwn circulated among the 
concerned officials/staff of the banks (including 
their training establishments) and among 
their large borrowers. We are sending se¬ 
parately to banks with deposits of less than 
Rs. 50 crores the proceedings of the two 
seminars at which the forms were discussed. 
The proposed information system may h« 
introduced to start with, in respect of bor¬ 
rowers with limits aggregating Rs. 1 crore and 
abttve from the entire bulking system and the 
process completed within 6 -months. The 
borrowers who have already the iaformatn^ 
system Should be asked tio cpipiihwnoe sub- 
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miuine the qiwrttriy dit^ Ttt^way and 
iteTther borrows should be asked to build 
the requiaitt infonuBtion system early so 
that they also start submittini the data within 
the aforesaid period of 6 months. 


The question of extending the information 
system to other borrowers will be considered 
in due course. In ^ meantime, banks may 
send the forms to their borrowers enjoying 
credit limits of Rs. 50 lakhs to Rs. 1 crore for 
information so that they can initiate action 
for building up the requisite system. 


3 . We shall be glad if you will kindly 
initiate immediate action to implement the 
above decisions. As regards the other re- 
commendations/suggestions/observations of 
the Study Group, you will bo advised separa¬ 
tely. 


In regard to fresh proposals and those for 
enhancement of limits, banks may consider 
them on the basis proposed in the report and 
outlined above from the 1st November 1975. 
Jn the meantime, if a borrower cannot furnish 
the requisite data and his proposal is in an 
advanced stage of consideration, a view may 
be taken on the basis of the existing prac- 

ti«. 


In the context of the new system of lending, 
we propose to revise suitably the data base 
for purposes of the Credit Authorisation 
Scheme. Pending such revision, banks may 
continue to submit the applications for prior 
authorisation under the Scheme, in the existing 
proformae which may be supplemented, to 
the extent necessary, with such data as the 
banks may consider relevant. 


4. We also invite a reference to the Studj 
Group’s observation (paragraph 6.29) re¬ 
garding the borrower’s concern about the 
crecy and sensitive nature tyf the informatior 
proposed to be called for from them. W< 

in banks will take due care 

*n the matter. 


5. We would urge that the implementation 
of the new system should be effected with a 
consideraMib dei9^ of uaderstaading and 
flexibility so that the switolhover is smooth. 
We attach great importance to this and for 
this reason we have already set up a Commit¬ 
tee of Direction. iit the Reserve Bank for an 
on-going review of the problems arising in 
implementing the recommendations. Banks 
with deposits of Rs. SO crores and above have 
also been advised to set up similar committees 
at their end for working the new system. In 
case any clarifications in regard to the Group’s 
recommendations are needed, banks may 
. kindly make a reference to us. 

B. SELECTIVE 

In view of the difficulties faced by textile 
mills in Uttar Pradesh, a temporaiy relaxa- 
ti<Mi in the margins prescribed for advances 
against cotton and kapas to these mills has 
been allowed upto end-October 1975. 

The text of the ci(cular letter issued to banks 
in this respect is reproduced below : 

ED. BD. 328/B-1-2312-75 dated August 22, 
1975. 

Advances Against' Cotton and Kapas 

In view of the difficulties being faced by 
textile mills in Uttar Pradesh, it has been 
decided to allow a temporary relaxation in 
respect of the minimum margins prescribed 
for advances against the security of cotton 
and kapas to these mills. The margins for 
such advances to textile mills in the state of 
Uttar Pradesh may be fixed, depending on 
the individual merits of each case, in the 
range of 20-30 %. These lower margins may 
be allowed until end-October 1975, when 
the position will be reviewed. 

The contents of this letter may be imme¬ 
diately brought to the notice of your branches 
in U. P. as well as other regional offices from 
where limits have been sanctioned for use in 
U.P. 
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ill aidetrto «impUfy the proceduie relatiag 
]»'>«x{>orts on defend pa>'niejtt terms where 
(Q the value does not exceed 
Rs. 50 lakhs, (il) the credit pe- 
riod does not exceed five yea« 
for specified types of goods, 
and (Ki) IDBl finance is not 
required, the Resen^e Bank has granted ge¬ 
neral permission to exporters to make offers 
aln'oad and to enter into negotiations for 
export of goods or submit tenders provided 
certain minimum conditions laid down in this 
regard are satisfied ; and to enter into con- 
ttact provided the contract terms conform 
to the minimum conditions. 

Applications are, however, required to be 
made to the Reserve Bank for post-facto 
Exchange Control clearance and to the ECGC 
for necessary insurance cover within 15 days 
after, the signing of the contract. The Re¬ 
serve Bank has also granted general permission 


for issuing bid bonds and perf<Minence gua 
rantees. 

The procedure in respect of cases not co¬ 
vered by the general penpission has been 
streamlined by making the IDBI the focal 
point for grant of a^rovals. Under the 
revised procedure, the exporters, before they 
make offers or submit tenders, should submit 
applications in a composite form to IDBI 
through their bankers. 

Statistical data relating to the number of 
exchange permits issued and the amount 
of exchange released for travel abroad for 
various purposes such as studies, business, 
medical treatment, etc. and the number of ‘P’ 
forms approved during the month of June 
1975 and the progressive total thereof for the 
period from April to June 1975 are given in 
the following statements. 


I, FRESH EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Country 


Tedmical Courses 


Non-Technical Courses 

Number of 
students/ 
trainees 

Amount of 
exchange 
releas^ 

(Rs. OOO’s) 

Number of 
students/ 
tninees 

Amount of 
exchange 

{Rs. OOO’s) 

■1975 

April to June 
1975 

June April to 
75 June 76 

June April to 
75 June 75 

June April to 
78 May 75^ 

U.K. and Europe 

47 

162 

383 

1275 

30 106 

25 290 

U.8.A. & Canada 

29 

69 

644 

1434 

28 67 

550 1068 

Other Countries 

12 

40 

129 

266 

2 15 

28 171 


II, TRAVEL PERMITS ISSUED FOR PURPOSES OTHER THAN STUDIES/TRAINING ABROAD 

Number of petsoiu covered Amount of eachange 

Purpose by permits isued. released (Rs. tXXA) 

June 1975 April to June 1975 June 1975 to June 19W 

84486 
1901 
1659 
1204 
3465 


1 . 

2. Medical treatment 

3. Study Tours 

4. Attendance at Conferences 

5. 




Avgust \ m 

, y .'F FOEM AIVLItSA-nONS APPROfSn^ 


Purpose, 

Numtser of penoascewscd by 
. sqiproviib granted 


June 1975 

April 11973 

]. Joining head of fhndfy, 

1093 

6888 

2. Visits to relatives 

1677 ‘ 

7282 

3. Export promotion* 

36 

110 

4, Employment abroad 

1669 

4718 

5. Emigration for permanent settlement abroad 

921 

2764 

6. Students/Trainee* 

lOS 

414 

7. Miscellaneous 

1328 

5040 


* No foreign exchange ia released in such case*. 
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-CMPFICES OPENED 

ANDHKjk PRA1»SH 

t- Dharmavaram Cknara Ba-tf 
CUttoor 

l.Tinipathi Vyaya Bank Ltd. 


S/U. 

s/u. 


1. ^rdera^ State Banv of 

2. ^to abad- ^dhraBank 

Sl^ahMrgBiu Ltd. 

"SSsSia; ''fn^ 


J.Godavarikhani Andhra Bank Ltd. B. s/U. 


l.Vyayawada Federal Bank Ltd. B. u. 


1. Visakhapatnam Allahabad Bank . B. PT. 
WanuiBal 
1. Warangal- 

A***!^™ Bank Ltd. B. u. 


2 India Bank b s/tJ 

2.Ehiru Vijaya Bank Ltd. bI &/ 


■ ^ Gentry Bank of 

2. Gauhati D^^nk 

MBcirHOis 

1. Hdwraghat state Bonk of 


ADB. r. 


COMMEacu, 

N«„cofh„* 

*" _< » <3) "7jj” 

BIHAR 


1. BelW-Mohan- Central B-ink of 
sity Campus 


State Bank of 
India 


I. Monghyr* 

Basdeopur 

Nalaiida 

1. Hilsa State Bank of 

Tndi.'i 


1. Patna-Fraser Rd. State ^nk of 

2. Patna-Sheikh- Stit^Bank of 
pura Raja Bazar India 


Ranchi 
1. Tatisilwai 


B. V. 

SO. L. 


Allahabad Bank 
GUJARAT 


SSrSS- ‘'S;? 


«. ^iiiJicuaDaa 

Rakhial Rd 

2. Sola 

3. Thaitaj 


India 
Indian Overseas 
Bank 

Indian Overseas 
Bank 


'■SSS; 

•grS" 

3. Baroda Hindustan Com¬ 

mercial Bank 
Ltd. 


Bbavnagar 

I. Palitana 

^Mtr 

1. BMimora 

2. Bulsar 

3. Navsari 


Indian Overseas 
Bank 


Union Bank of 
India 

Union Bank of 
India 

New Bank..of 
India Ltd. 


S/U. 

S/U. 

s/u. 
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iKofdiitiiot; Mun44£fi»nk St«UH Claaii. 

?r* o) o) "“Sr 


I. Keshod U&ion Bodk of 

India 

Visavadar Union Bank of 

Win 


I. Rajkot-Karan- State B«u>k of 
para Sauraahtre 

Morvi Indian Oveneas 


Sabarkantha 

I. Himatnagar 


S/U. 

S/U. 


Name of district/ 
Centre 
<!>: 


Name oir Bank Stattw qitaal- 

0) « ”13“ 


1 . 


' Bank Ltd. 

Jammu & Kashmir 

R»Tilr T M 

3. Srinagar-New Jammu & Kashmir 
S^tariatM.. Bank Ltd. ; 

4. Sriwyr-Rajon Janirtu ti Karfunir 

*^4dal Bank Ltd. 1 


2. Oanderbat 


. Maialta Jammu A Kashmir 

Bank Ltd. 


Gurgaon 

I. Pinangwan 

Karnal 
1. Panipat 


HIMACHAL PRADESH 


1. Daliam State Bank of 

2. Palamput-HP. State Bank of 

Agricultural India 
University 

Campus 


1. Peeaya Industrial Centml Bank of 


Area 
2. Bangalore- 
Shivajinagar 


Rcstdent^Rd. 
5, Bangalore- 
Mysore Rd. 

Bdlary 
1. Kudithini 
Biiapur 
i. Bagalkot 


India 
Bank of Maha¬ 
rashtra 

Bank of Maha¬ 
rashtra 
vIjayaBank 
Ltd. 


Canara Bank 
* ■ ‘ mi Vilas 
kLtd. 


S/U 

S/U. 



JAMMU AND KASHMIR 


I. Kesthur 

Vjjaya Bank Ltd. 

B. 

R. 

Rarsmulla 


Mysore 



1. Ungct 

Jamrau A. Kashmir 


I. Mysore-Jhansi 
Laxmibai Rd. 

Vijaya Bank Ltd. 

B. 

U, 


Bank Ltd. B. 

R. 





Doda 


North Kaaan 




>• Banihal 

Jammu & Kashmir 


1. Dandeli 

Canara Bank 

B. 

R. 

2. Batote 

, Bwk Ltd. B. 

Jammu AKa^mlr 

R. 

Shiimga 



kamban 

Rajouri 

, Bank Ltd. B. 

Jan^i Kashmir 

Bank Ltd. B. 

R. 

R. 

1. Sagar 

2. Bejjavalii 

3. Hamahalii 

4. Kathalgere 

Indian Bank 

Vyaya Bank Ltd. 
Vyayo Bank Ltd. 
Vyaya Bank Ltd. 

B. 

B. 

B. 

B. 

S/U. 

R. 

R. 

R. 

’• Nowshera 

B, 

R. 

South Kanant 

1. Kinnigoii 

Vyaya Bank Ltd. 

B. 

S/U. 



Kfiaravs 9M<K OF IMOiV BbLUTlN 


Name af Bu4: ^tua Cbmi* 
flattion 

(2) <3> (4) 


1. XnttipuFain State Bank of 

Travanoore B. R. 

1. Kalifcavu Nedtmgadi Bank 

Ltd. B. R. 

2. Fananni Nedungadi Bank 

Ltd. B. S/U. 


Name of dtctriet/ Name of bank 
caoTre 

<l) (2) 


<3) (4) 


MAHARASHTRA 


1. Bonibay-Chem' 

bur Camp Canara Bank 

7. Bombay-worli Bharat Overseas 
Bank Ltd. 

3. Bombay- United Western 

Goregaon Bank Ltd. 


Ratnakar Bank 
Ltd. 

Ratnakar Bank 
Ltd. 


1. Arjunwad 

2. Haldi 


Trivandrum State Bank of 

Kerala Universi- Travanoore B. U. 

ty Office Canqnu 

2. Neyyattinkara Indian Overseas 

Bank B. S/U. 


3, Poona-Camp Vijaya Bank Ltd. B. 


MADHYA nUDESH 


1. Jabalpur 


SuteBankof 


I. Amritsar 
Storifpura 


Bank of India 


S/L. 

S/U. 


State Bank of S.O. R 
India 

PUNJAB 


]. Ja^ Doaba Punjab Naf ionai 




BANK OP INDIA BClUBtlN 


Augi^ MTS 





Sautb Anet 


1. Kotli Th8n N*tfoBal 

Sia^ Bunk 

LaAfaua 


1. Utuvanagtri BankofMaduitt 

*- Ltd. • B. sru 

2. BhuvRoagtri Lalcshmi Vilas 

Bank Ltd. B. S/V-' 


..Udho»l ^ 

2. Ludhiana^vil indtea Oveneu 

Lines Bank B. U. 

3. Ludhiana Model Pta^b dt Sind 

Town Bank Ltd. B. U. 

4. Nathowal Pwjab A Sind 

Bask Ltd. B. R. 

Rnpar 


TinMUrapalU 

1. Tiruchirapalli Oatbolic Syrian 

^ _ Bank Ltd. B. U. 

2. Thottiyam Lakshmi Vilas 

Bank Ltd. B. R. 

3. Vellyanai Lakshmi Vilas 

Bank Ltd. B. R. 


1. Behrainpur Bet Punjab St Sind 

Bank Ltd. B. R. 


UTTAR PRADESH 


RAJASTHAN 

Mner 

1. Kekri State Bank of 

India ADB S/U. 

2, Ajmer Opp. J.L. 

N. Hospital BankofBaroda B. U. 
Budi 

I. Lakheri-Out> 

growth Area BankQfBaroda B. S/U. 

(Bottom Level) 

Z.Nainwa BankofBaroda B. R. 

Sri Ganganagar 

1 SriGanganagar BankofBaroda B. S/U. 


I. Mohammadpur Union Bank of 

India B, R. 

Bulandslialir 

r. Bisrakh Punjab National 

Bank P.O, R. 

Deoria 

1. Barhaj State Baxik of 

India SO. S/U. 

2. Bbatni Punjab National P.O. R. 

Bai& 

Gorakbpiir 

1. Ganfaasand Central Bank of 

Village India B. R, 

2. Gorakhpur United Bank of 

India B. U. 


Coimlntore 

TAMIL NADU 



JalaM 

1 Orai 

Punjab National 


1 • Pollachi 

Nedungadi Bank 




Bank P.O. 

S/U. 

Madru 

Ud. 

B. 

S/U. 

Jhani 






1. Birgha 

Punjab National 


i- 5J»dfa*-Egraore 
z. f^ras-Rama 
Krishna Nagar 

Bank of India 

Bank of Baroda 

B. 

B. 

M. 

M. 

Kanpur 

Bank P.O. 

R. 

3. Madras-Anna 




1. Bidnu 

Punjab National 


4. Madras-Park 
Town 

Canata Bank 

Canara Bank 

B. 

B. 

M. 

M. 

Luduww 

Bank P.O. 

R. 

Maduffsj 




1. Lucknow- 
AmJnabad 

Canata Bank B. 

U. 

I. Madurai 

P«deral Bank Ltd. 

B. 

U. 

2. Lucknow 

Federal Bank Ltd. B. 

U. 

Sshn 




MAthm 



'■ ^^°<‘'’y«Pattnam bidiah Buk 

B. 

R. 

1. Vrindavan 

Indian Overseas 

Bank B. 

S/U. 
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1. 'Btuut suite Bwik of 

India SO. R. 

2. Kutctbera Stat^ Bank of 

India SO. R. 


1. Bhadohi Pui^ab National 


WEST BENGAL 


OAintta 

1. Calcutta—Bally- State Bank of B. M. 

fuace. Raah Bikaner & 

Behari Avenue Ja^r 

2. ' Caktitta—Central 

Avenue Indian Bank |B. M. 

3. Calcutta—Soutliern 

Avenue Indian Bank B. M. 

4. Calcutta— Oriental Bank of 

Ftinoep St. Conunerce Ltd.- B. M. 

5. Calcutta— South Indian 

Dalhoufie Rd. Baidt Ltd. B. M. 

6. Calcutta—Lovner VUaya Bank 

ChitiHirRd. Ltd. B. M. 


NaaiAofdirtriot/ NatBeofUaak ctaad- 

-centre fieatioB 

(1) < 2 ) (3) 


UNION TERRITOKIES 


1. Delhi—Asbok 

Vihar(Waziipur) Bank of India B. M 

2. Delhi—Chawri Punjab & Sind 

Bazar Bank Ltd. B. M. 

3. Delhi—Ouitan- Pui^bASind 

wala Town Bank Ltd. B. M. 

4. Dethi-r-Roshan- Punjab Ac Sind 

pura Bank Ltd. B. M. 

5. New Delhi- 

PabaraanJ Allababad Bank B. M. 

6. New Delhi- Indian Overseas 

Pusa Rd. Bank B. M. 

Gon 

1. Dona Paula State Bank of 

India S.O. R. 

2. Mapuca Union Bank of 

India B. S/U. 

PoudlcbcTry 

I. Karaikal Lakshmi Vilas 

Bank Ltd. B. S/U. 

OFFICES CLOSED 

ANDHRA PRADESH 

Hydenbail 

1. Attapur State Bank of 

Hyderabad B. R. 

KARNATAKA 

Baasalorc 


I. Bevoor Vijaya Bank Ltd. B. R- 

B== Branch P.O.*= Pay Office S.O, *= Sub Office 
ADB. —Agricultural D^elopment Branch, 

R - Rural S/U = Semi Urban U - Urban M - 
Metropolitan P. T. — Port town. 
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Credit P®II^ to 197^75, Busy Season 


The Reserve Bank announced on November 
), 1975, its credit policy for the 1975-76 
busy season. The policy haijbeen formulated 
against the background 9^. recent monetary 
and credit trends and also the trends in v/hole- 
sale prices. The severe inflationary pressures 
witaessed^in 1973-74__have been brought under 
check by ‘the package of monetary and Credit 
measures taken along with fiscal and adminis¬ 
trative steps initiated by the Government. 
The wholesale price index which had touched 
a peak of 330.7 in September 1974 stood at 
308.4 in the middle of October 1975. Money 
supply showed a rise of only 6.3 per cent in 
1974-75 against a little over 15 per cent ea<?h 
in 1973-74 and 1972-73, However, the over¬ 
all economic situation does not give room for 
complacency. Wholesale prices have re¬ 
mained more or less steady since March 1975, 
while expansion in money supply during the 
current financial year so far has already 
exceeded 5 per cent. The expansion in gross 
commercial bank credit during 1975 slack 
season (October 24, 1975) has also been larger 
at Rs. 571 crores as against a decline of Rs. 42 
crores during the same period last year. The 
banking system’s indebtedness to the Reserve 
Bank at Rs. 244 crores on October 24, 1975 
was not inconsiderable, considered in the 
context of faster accretion tq, aggregate depo¬ 
sits (Rs. 1176 crores against Rs. 912 crores), 
though a good part of Reserve Bank assistance 


was provided for financing food procurement 
operations. While a good agricultural crop 
u expected this year, some sectors of industiy 
such as steel, transport equi pment, industrial 
machinery have been adversely aflfocted by a 
siackemng of den»iid. A. Complex situation 
UKC this makes it ingieicative that flirts to 
ustam growth and stimulate mvestment do 
“Ot »ve rise to a ftesh bout of inflation. This 
^^ed the contindance of the poUcy of 
vailillo strdqtuno of the pre- 

T (1^. r^aop/xediscoudt 
of the Reserve Bank ai^ the deposit and 


the minimum lending rates of the commercial 
bdnks) has, therefore, been kept unchanged. 
At the same time, the Bank recognised ^ 
need for a certain degree of flexibility in the 
application of credit discipline. To meet 
these requirements, the Bank has made some 
changes in its refinance policy and in the opera¬ 
tion of selective credit controls. These 
changes are summarised in the following 
paragraphs. 

With a view to regulating both the cost and 
availability of Reserve Bank refinance more 
efiectively in the present situation, the opera¬ 
tion of the refinance facilities on the basis 
of the net liquidity ratio system has been re¬ 
placed by the following arrangements : 

(/) A basic refinance limit equal to one 
per cent of demand and time liabilities as 
of the last Friday of September 1975, has been 
made available for meeting banks* unforeseen 
day-to-day clearing and other operational 
needs, at a fixed rate of interest of 10 per cent. 

(/i) The refinance formula in regard to 
financing public food procurement operations 
has been readjusted as under : 

(a) an amount equal to 50 per cent of the 
increase in outstanding public food 
procurement credit between Rs. 450 
crores and Rs. 600 crores which will 
give banks refinance entitlement of 
Rs. 75 crores and 

ib) the entire refinance in respect of in¬ 
crease in pubUc food procurement 
credit over an outstanding level of 
Rs. 600 crores, with a ceiliug of Rs, 900 
crores will continue to be made avail¬ 
able at 10 per cent with the stipulation 
that banks should not charge a rate 
of interest exceeding 12 per cent on 
theiir advances for this purpose. In 
case the banking system is called upon 
to provide additional finance for pro¬ 
curement of food and for fertilizer 
operations of the Food Corporation of 


’l«9Bive BANiC 

ittdis, tin utur» and sim lof aMistanoe 
to be iMTovided to banks wUl ise dis¬ 
cussed nt the ^propiiate time. 

; AH Other refinance accommodation 
be stricdy At the discretion of the'Reserve 
Bank after taluug into account, banks’ general 
pomplianGe with policy objectives, their credit- 
deposit ratio, sectoral priorities in deploy- 
hjeht of credit and pny special considerations 
tbid thay be relevant in individual cases. 
The quantum of discretionary refinance and 
the rate of interest on various slabs of such 
refinaw^e, ranging from 11.5 to 18 per cent, 
will be determined after discussions with 
individual banks. 

(iv) A part of the discretionary accom- 
mt^ation will be directly related to the per¬ 
formance of individual banks in the field of 
export credit, with particular reference to the 
existing level of export credit, likely incre¬ 
mental performance, commitments to deferred 
payments exports, etc. and will be made avail¬ 
able at a fixed rate of 11.5 per cent. 

(v) Special discretionary assistance provid¬ 
ed in the past in favour of financing petroleum 
companies and public sector undertakings 
has been discontinued, save under special 
circumstances, such as the need for forming 
consortium arrangements amongst banks to 
finance large borrowers. 

(vl) A basic bill rediscount limit equal to 
10 per cent of total gross bills purchased and 
discounted with banks as of last Friday of 
September 1975 including those rediscounted 
by the Reserve Bank of India has been made 
available at the Bank Rate. Additional bill 
rediscount limits fixed broadly on the basis of 
practices followed last year will be granted 
only at the discretion of the Reserve Bank after 
discussions with banks, at rates ranging 
between 10 and IS per cent. 

In the context of progressive implementa¬ 
tion of the recommendations of the Study 
Group on Follow-up of Bank Credit (Tandoo 
Study Group) aimed at enforcing discipline 
and improvement in the maintenance of inven¬ 
tory and receivable levels related to levels of 
production, additional margins on book debts 
and inventories imposed in November 1973, 
have been withdrawn; any reduction from the 
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existing levels of margins which banks want 
to effect will therefore have to bo based on 
such factors as permissible level of inventory, 
borrower’s deployment of owned funds, nature 
of business activity, etc. 

The minimum limit in respect of prior 
credit authorization has been raised from the 
present level of Rs. I crore to Rs. 2^ores for 
undertakings in the private sector in the wake 
of progressive implementation of the recom¬ 
mendations of the Tandon Study Group. 

The system of levying a commitment charge 
of 1 per cent per annum on the unutilised 
portion of cash credit limits has been with¬ 
drawn following the restructuring of the exist¬ 
ing system of cash credit accommodation into 
a loan component and a demand cash credit 
component. 

With a view to stimulating investment in 
the priority sectors the commercial banks 
have been advised to provide larger term 
loans for periods beyond three years at a 
rate of interest not exceeding 15 per cent. 

The selective controls will be operated with 
some flexibility which will be essentially in 
the form of certain essential consumer goods. 
More specifically, the present minimum mar¬ 
gins of 15 per cent on levy sugar and 25 per 
cent on free sale sugar, have been unified into 
one margin of 15 per cent on both levy and 
free sale sugar. Similarly, in respect of 
groundnuts, the margin on advances against 
stocks of groundnuts in the States of Maha¬ 
rashtra and Gujarat is reduced from 75 per 
cent to 60 per cent. As regards paddy, the 
margin on advances to rice mills is brought 
down from 45 per cent to 35 per cent. The 
margin on advances to traders, dealers and 
agents against cotton textiles (induding cotton 
yarn and fabrics and yarn made out of man¬ 
made fibres) is reduced from 40 per cent to 
30 per cent. Banks are also advised to adopt 
some flexibility in respect of margins against 
stocks of controlled varieties of cloth by allow¬ 
ing a reduction in margin by five percentage 
points. In the case of essential consumer 
goods other than foodgrains, the banks are 
beinf'idvised to maintain a margin of 10 
per cent on stocks in respect of advances to 
Stote/Central Government agencies under¬ 
taking the distribution of such commodities. 
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Reserve Bank’s support (except for food pro¬ 
curement) would be essentiaUy limited and 
temporary. 

MONETARY AND CREDIT TRENDS* 

In September 1975, money : suddIv with 
the pubUc declined further by Rs. 48 crLes to 
Rs. 11888 crores on tojp of a fall of Rs 121 
crores in August and of Rs. 121 crores in July. 

In September 1974 also, money supply had 
contracted by a much larger arnoum i.e. 

Component-wise, cuirency 
Wie the public declined by Rs. 61 crores while 
deposit moiiey rose by Rs. 13 crores. The 
contraction m money supply during the month 
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ding period last JWHr. illris sliarp upswing in 
credit was sttrilmtaWe to iion-food advances 
which iflcieased during Uie current slack 
season by a ibncb Uffger amount (Rs. 397 
crores) than in the comparable period last 
year (Rs. 128 crores); food advances increased 
^ng the current slack season by Rs. 174 
croies as against a decline of Rs. 170 crores 
in the same period of the 1974 slack season. 
Deposit accretion during the current alack 
season, at Rs. 1176 crores (9.8 per cent), was 
much larger than Rs. 912 crores (8.8 per 
cent) in the comparable period last year. 
Both demand and time deposits showed 
larger increases of Rs. 460 crores and Rs. 716 
crores, respectively, compared to Rs. 298 
crores and Rs. 614 crores, respectively, in the 
corresponding period last year. 

Scheduled commercial banks’ borrowings 
from the Reserve Bank decreased during the 
current slack season so far, by Rs. 91 crores 
compared to a sharp fall of Rs. 270 crores 
last year. Cash in hand and balances with 
the Reserve Bank rose by Rs. 50 crores com¬ 
pared to Rs. 118 crores last year. Increase 
m investments in Government and other 
approved securities, at Rs. 289 crores was 
smaller compared to Rs. 472 crores in the cor¬ 
responding period of the 1974 slack season. 


Credit Policy 

The Reserve Bank, in a circular letter addres¬ 
sed to scheduled commercial banks on Sep¬ 
tember 15, 1975, conveyed its acceptance 
of some more of the major recommendations 
made by the Study Group to frame guidelines 
for follow-up of bank credit. Accordingly, 
the banks were advised that the interest rate 
on demand cash credit should be higher by 
one per cent than the rate on the loan com¬ 
ponent. and that on the term-loan representing 
to be amortised, higher 
y half a per cent than that on cash-cre,dit (i.e. 
one and a half per cent higgler than the loan 
component). However, these tlifforential rates 
ould not apply to packing credit limits for 
ports and credit limits for financing sales 
•jy way of bills of exchimge. 

o implement 
suggestions/ 
streamlining 


The banks were ad^ 
aUn early date the Study G 
*>«rvations on tfie «tti^ 


their systems and procedures in regard to 
follow-up and supervision of credit and thus 
ensure proper end-use of funds lent. Banks 
were asked to implement t^o new procedure 
initially) to bigger borrowers, with limits ag¬ 
gregating Rs. 1 crore and above, eventually 
covering all borro,wer$ with limits of Rs. 10 
lakhs and above. 

Further, banks have been asked to persuade 
their borrowers to strengthen their equity- 
base as early as possible to teach the median 
for the industry. While financing trade, 
banks should avoid double financing of goods 
and keep in view, the extent of owned funds of 
the borrower in relation to the credit limits 
granted, the annual turnover, possible diversion 
to other units or uses and the extent of profits 
ploughed back into the business. 

By another circular letter to the banks 
issued on September 15, 1975, the Reserve 
Bank invited the attention of the Chairmen/ 
Chief Executives of banks, to the Study Group’s 
observation that the new system cannot succeed 
without the total commitment of the top 
management in each hank to the new approach. 
Attention of the Chairmen/Chief Executive 
Officers was also drawn to the fact that in the 
case of borrowers having multiple banking 
arrangements, it is essential that there is pro¬ 
per liaison, sharing of information and co¬ 
ordination among the different financing 
banks. Banks should conduct banker-borro¬ 
wer seminars so that a better appreciation of 
each other’s problems and points of view 
could be formed. Steps may also be taken to 
activate the Committees of Direction set up 
by banks. 

Through a circular dated September 26, 
1975, it was clarified to the banks that in the 
case of all pre-shipment credits for specified 
medium and heavy engineering goods and 
construction contracts abroad, outstanding as 
on May 27, 1975, interest at not mote than 
11.5 per cent per annum might be charged 
upto a maximum period of 180 days from the 
date of advance and 13.5 per cent per annum 
for a further period upto 90 days. In the 
case of ail other pre-shipment credits, interest 
at not more than 11.5 per cent per annum 
mii^t be charged upto a maximum period of 
90 days from the date of advance, and 13.5 
per cent per annum for a further period upto 
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45 4i(yB< lae banks wpukl be etigible for 
intetest.sulbidy iof 1.5 per cent per annum 
in n»pe^ Of export credit for whk;h conces^ 
aotial rate Of interest is charged. 

''©A a representation made by the National 
Tbitite Corporation, the Reserve Bank 
informed the banks on September 29, 1975, 
its dedsion to extend again upto December 31, 
1975, the concessions permitting banks to 
grant ad hoc limits, upto specified amounts, 
to sick textile mills without obtaining the 
Bank’s prior authorisation. 


Money Rates 

During the first two weeks of the month, 
call money rates both at Bombay and Calcutta 
ruled easy, fluctuating generally between 5 
I)er cent and 11 per cent. In the third week, 
however, the rates hardened somewhat and 
ruled around 12 to 14 per cent in both the 
markets on account of demand for funds 
for subscription to the State Government 
loans and tax payments. Thereafter, rates 
tended to decline and were quoted at 9 
per cent at the end of the month. In Sep¬ 
tember 1974, the rates ruled at the ceiling 
level of 15 per cent, in both the markets, 
except for a short spell of easiness in the 
second week, when the rate dropped to 7—9 
per cent. 


GILT-EDGED 

The Bombay gilt edged market continued 
to rule steady during the month. Variations 
in gilt-edged prices which were confined to a 
few loans ranged between a rise of 15-35 paise 
and a decline of 5-20 paise. However, the 
5^ % 1999 Bank Compensation Bond showed 
a rise of Rs. 3.65 and the 7% 1977 and 1980 
Gold Bonds recorded declines of Re. 1.00 
and Rs. 4.00 respectively. The All-India 
w^kly Index of Government and Semi- 
Government Securities—New Series (Base : 
19TO-71 = 100) remained unchanged at 96.4 
throughout the month. 

Nominal variations were noticed in the 
yield pattern of the Central Government 
Securities. 


industrial securities 

On the major stock exchanges in India, 
equity prices hardened forther.. during Oje 
first week of the month on sp<^larive buying 
support and investment enquirwa. Hw u.S. 
proposal for a massive aid scheme to the de¬ 
veloping countries also imparted a measure of 
strength to the market. However, prices 
weakened thereafter due to lack of follow-up 
support and persistent bull unloading. The 
proposed increase in power rates in Maha¬ 
rashtra for residential as well as industrial 
consumers, reports of accumulation of stocks 
of textiles with milts in Kwapur, floods in 
certain parts of the country serioudy damaging 
the standing crops and disruption in in¬ 
dustrial activities also affected the market 
sentiment. The downward movement be¬ 
came more pronounced io the last week of the 
month, following the delinking of the rupee 
from the pound sterling and reports of a 
proposal to raise oil prices by the Organi¬ 
sation of Petroleum Exporting Countries. 

The All-India Weekly Index for Ordinary 
shares (Base: 1970-71 = 100), after rising from 

99.1 on August 30 to 99.8 on September 6, 
declined to 99.2 on the 13th and further to 

97.1 on the 27th, registering a net loss of 2.0 
per cent over the month. 


BULLION 

The Bombay bullion market displayed an 
easy trend during the month under review- 
Silver prices, barring a mid-month rally on 
higher overseas advices and fresh export com¬ 
mitments, were generally on the decline on 
heavy liquidation, following lower overseas 
advices and increased vigilance against illegal 
trading in the metal. Gold prices, after an 
initial improvement on poor siq>pi)es and 
sellers’ reserved attitude in anticipation of 
better demand, ruled generally easy due to 
lower offtake and heavy ornament selling 
(in melted form) by money lenders in up- 
country centres. Revaluation of the Indian 
rupee ris-arvis the pound sterling also affected 
the market sentiment. 

SilvoE (spot) decHned from the previous 
month-end of Rs. 1,260 (per Kg) 

Rs. 1,215 on September 3, and afterspurtmg to 
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Rs 12J5 an <i» fal!l»winij tfay declined 
aaain ’to RsC MW bj'September 9. Subse- 
^nily a dJetinot ujitrend set in and the 
nrice moved up eteadlly to Rs. 1,265 by Sep- 
tciBber 15. TlWfe«ftOT, the price fluctuated 
l)ctween Rs- 1259 and Rs. 1,221. The 
quotation closed the month at Rs. 1,232, 
recording a net decline of Rs. 28 over the 
month. 

The quotation for standard gold, after 
declining from Rs. 540 (per 10 gms.) on 
August 31 to Rs. 536 on the next day, moved up 
to Rs. 540 on September 2 and declined 
again to Rs. 538 on September 3. Later 
prices moved up to Rs. 546 by September 8 
and after fluctuating between Rs. 539 and 
Rs. 544 till September 22, declined steadily 
to Rs. 511 by September 29 and closed the 
month at Rs. 521, ^gistering a net decline 
of Rs. 19 over the month. 

In the international markets, bullion prices 
ruled generally easy. In London, the price 
of gold declined from $161.50 (per fine ounce) 
on August 29 to $149.75 on September 3, 
following reports of the IMF plan to reduce the 
importance of monetary role of gold and also 
to sell as much as 25 million ounces of gold 
from its stock. The quotation, however, 
moved up to $152.75 on September 8 as it 
became evident that this plan of the IMF 
to sell gold to either Central Banks or in the 
free market, may not be implemented early due 
to serious technical diflnculties arising from the 
IMF rules which prohibit the sale of gold at 
a price other than the official price of $42.20 
an ounce. During the subsequent fortnight, 
prices were on the downtrend with the quo¬ 
tation declining to $137 by September 19 
reflecting partly the strength of the U.S. dollar 
and partly the news that USSR had sold 
sold in payments for its purchases of 
foodgrains. After fluctuating between 
S 128.75 and $ 138 till September 29, the 
quotation closed the month a shade higher 
» 138.25. Over the bionth gold prices 
registered a net decline of | 23.25 

Silver prices (In London) after declining 
rom the previousmonth-ond level of 219.50 
'new ^nce per ounce) to 210 on Saptember 2, 
to 215.60 on Septembw* 4. There- 
quotationftictiinted between 208.05 
220 till Si^ieaibet ^ The quotation 


closed the month at 217.60 showing a net 
decline of 1.90 over the month. In New 
York al&o^ prices followed a similar trend. 


TRADE DEVELOPMENTS 


Export/Impoit Cooti’ol 

It was notified that export of ferro manga¬ 
nese slags would be canalised through Steel 
Authority of India (International) Limited 
instead of the Minerals and Metals Trading 
Corporation (MMTC) and that of raw jute, 
mesta and jute cuttings excluding caddies, 
through the Jute Corporation of India instead 
of the State Trading Corporation. To 
facilitate export of long staple cotton, out 
of the 1974-75 crop, the shipment x>oriod in 
respect of export contracts finalised before 
August 31, 1975, was extended upto March 31, 
1976, while the contracting period for the sale 
of such cotton for export was extended upto 
December 31, 1975. Effective September 6, 
1975, sugar was brought within the purview 
of export tiade control and export of sugar 
would continue to be canalised through the 
State Trading Corporaton. 

Synthetic detergents and acid slurry were 
added to the list of ‘select’ industries under 
the import policy for the licensing period 
April 1975 to March 1976. 


Trends in Foreign Trade 

According to the provisional data on foreign 
trade released by the D.G.C.I.&.S., the value 
of India’s exports amounted to Rs. 1461.3 
crotes during the first five months of 1975-76 
(April-August 1975), regismring an increase 
of Rs. 197.2 crores or 15. 6 per cent over 
the level in the corresponding period of 1974- 
75. The value of imports during the same 
period at Rs. 1838.7 crores was higher by 
Rs. 234.6 crores or 14.6 per cent over the 
comparable figure for last year. Owing to 
the larger absolute rise in imports than in 
exports, the trade deficit during April-August 
1975 widened to Rs. 377.4 crores from 
Rs. 340,0 crores in the corresponding period 
of the previous year. 
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In thi» seotkm,: pci«^ of both extra 

superfine and fine variAties of BMgal De$hi 



The Economic Ad^ser’s Weekly Index of 
WlMdesale Prices (Base 1961-62 = 100) 
declined sharply by 1.9 per cent from 311.5 
(revised) on August 30, 1975 to 305.7 on 
September 27, 1^5. The index had declined 
by 1.4 per cent in the corresponding month 
last year. Croupwise, declines under ‘food 
articles’ (1.7 per cent), ‘fuel, power, light and 
lubricants’ (0.1 per cent) ‘industrial taw 
matecUtis’ <8.5 per cent), ‘chemicals’ (0.9 
pot cent) ‘machinery and transport equip¬ 
ment’ (2.2 per cent) and ‘manufactures’ (0.2 
pot cent) were tmly partially offset by an 
increase of 2.9 per cent under ‘liquor and 
tobacco.’ 


registered declines of Rs. 42 imd Rs. 28 to 
close at Rs. S20 and Rs. 485, eei^xctively. 
The fall in prices was mainly attributed to 
arrivals of new crop of Bengtti Deshi esti¬ 
mated higher at 5.05 lakh bales, as against 
4.38 lakh bales durii^ 1974-75. Export 
registration of Bengal Deshi, according to 
trade, till September 27, 1975, ag^gated 0,25 
lakh bales as against 0.08 lakh bates during 
the corresponding period last season. Actual 
arrivals of foreign cotton into India during 
the 1974-75 season (September-August) were, 
according to trade esrimates, higher at 1.39 
lakh bales as against 1.28 lakh bates during 
the corresponding period last season. 


Compared to the level a year ago (330.6) 
the index was lower by 7.5 per cent. The 
declines under ‘food articles’ (7.9 per cent), 
‘industrial raw materials’ (28.1 per cent) 
and ‘manufactures’ (3.5 per cent) were 
only partially neutralized by increases under 
‘liquor and tobacco’ (1.9 per cent), ‘fuel, 
power, light and lubricants’ (10.2 per cent), 
‘chemicals’(9.9per cent) and ‘machinery and 
transport equipment’ (0.7 per cent). 


The Agricultural Prices Commission has 
recommended a floor price of Rs. 210 per 
quintal for kapas of average quality of the 
Punjab American variety for the 1975-76 
season, which will be Rs. 15 more than the 
last season’s price. It has since been reported 
that Government has decided to combine all 
varieties of cotton in four broad groups viz. 
extra-long, long, medium and short staple 
and fix support prices for each group. 


COMMODITY MARKETS® 

Cotton 

Cotton prices (spot), in the Bombay market, 
showed a generally downward . trend. The 
decline in prices ranged between Rs. 4 and 
Rs. SO. The fall in prices was mainly 
due to selling pressure following reports of 
favourable weather conditions from cotton 
growing tracts and of slack mill demand. 
The market trend was also affected by the 
announceiMnt by the Maharashtra State Co¬ 
operative Marketing Federation (MSCMF), 
(which holds unsold cotton stocks of 12.SO 
lakh bales out of 1974-75 crop), of reduc¬ 
tion in its selling prices by Rs. 25-100 
per candy and offer of credit facility to the 
textite mills. However, one long staple variety 
viz^ MCU-5-B recorded a net rise of Rs. 21 
over the month, due to reports of export 
deals of long staple cotton with Japan, Hong- 
Kong and Malaysia. 



According to preliminary trade estimates, 
the cotton crop during 1975-76 season is 
expected to establish an all time record of 
75-80 lakh bales, as compared with 72.5 lakh 
bates in 1974-75. 


Oilseeds 

In the Bombay oilseeds market, price of 
groundnut (Karad Bold) showed a continuous 
decline, whereas groundnut oil, after moving 
up in the first fortnight, declined sharply irt 
the second. Over the month, groundnut 
(Karad Bold) at Rs. 276.00 and groundnut 
oil at Rs. 680.00 were lower than the preced¬ 
ing month-end levels by Rs, 50.00 and 
Rs. 47.50, respectively. As compared with 
the levels a year ago, the end-September 
quotations were lower by 25.8 per cert and 
19.5 per cent, respectively. The downtrend 
in prices, especiallyjn the second half of the 
moalh, was attributed to heavy arrivals of new 
groimdnut crop in South India as well as 
reports that tiie Gujarat 
Corporation was hkAly, to auction about 
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■^Ich IM^ gr<ma4w^ Mi^s. ^otinat 
fnclior w]u«li 3MG9Dtuait^ the 4owQtren<i was 
. of irarcfaase under the volim- 

tatj^ li^ % tbs <^arat Government foe the 
rnuiBhag part ^ the season. The vanaspati 
ittdifttxy seemed to have deferred their 
purcha^ in expectations of a further decline 
ra prices due to the expected bumper crop. 

' In the futures section, both castorseed 
and linseed September 1975 contracts, after 
moving both ways went off the board on 
September 30, 1975 at Rs. 145.50 and 
Rs. 237.00, respectively, showing net declines 
of Rs. 18.37 and Rs. 9.50 respectively, over 
the month. Trading in these two contracts 
had commenced on June 17, 1975, and the 
opening quotations were Rs. 183.25 for 
castorseed and Rs. 247.00 for linseed. April 
1976 delivery contracts of castorseed and 
linseed at Rs. 140.12 and Rs. 201.00 were 
lower by Rs. 29.88 and Rs, 26.50 over the 
month. 

The State Trading Corporation (S.T.C.) 
further reduced the price of palm oil and 
rapeseed oil by Rs. 200 per tonne. The now 
price of palm oil is Rs. 5800 per tonne and 
that of rapeseed oil Rs. 6100 per tonne. 


Jute 

In Calcutta, prices of raw jute (Assam Bot¬ 
toms), after temporarily declining'by Rs. 1.50 
during the second week, moved up to the 
preceding month’s closing level of Rs. 178.00 
per quintal. As compared with the levels 
a year ago, the September-end level represent¬ 
ed a fall of Rs. 6.50 or 3.5 per cent. The 
steadiness in raw jute prices, despite increased 
arrivals and inadequate buying support from 
mills, was attributed to reserved attitude of 
sellers following the Jute Commissioner’s 
directive to mills to purchase a minimum of 
1.54 lalch bales of raw jute every week on 
ready defivery basis. 

The Jute Corporation of India commenced 
its purchasing operation and had bought 
about 63,000 bales of raw jute till the third 
week of September 1975. 

In the jute goods section, prices of hessian 
as well as sacking, after moving both ways 


declined. Hessian at Rs. 117.57 per 100 metres 
and sacking at Rs. 334.00 per lOO bags recor¬ 
ded net declines of Rs. 1.09 and Rs. 3.50, 
respectively. The decline in jute goods 
prices was attributed mainly to the reports 
of a decline in demand from ovTcam buyers. 
The reports of a proposed 15 per cent cut in 
mill production of jute goods had a steadying 
effect on prices which, however, could not 
bo maintained. The Monopolies and Restric¬ 
tive Trade Practices Commission is reported to 
have warned the jute mills against effecting 
a cut in jute goods production. 

According to the IJMA Statistics, produc¬ 
tion of jute goods during August 1975 at 
98.2 thousand tonnes was lower by 2.4 
thousand tonnes than the production in the 
preceding month, but higher by 10.4 thousand 
tonnes than in the corresponding month of 
the previous year. Stock of jute goods 
at 135.1 thousand tonnes at the end of 
August 1975 were higher by 21.8 thousand 
tonnes and 48.8 thousand tonnes, respectively 
than the levels at the end of the preceding 
month and the corresponding month of the 
previous year. 


Sugar 

In the Bombay market, price of .sugar 
(C-30) after an initial modest rise, declined 
steeply especially in the second half of the 
month. Over the month, the price declined 
by Rs. 36-37 to Rs. 442-448. Deoband B-30 in 
Muzaffarnagar, however, moved up by 15 
to Rs. 485 per quintal. The initial rise in 
prices in Bombay was attributed to festival 
demand in the face of limited availability. 
The announcement of additional quota of 
10,000 tonnes for September 1975 with a 
directive to release the additional quota before 
the end of the month, contributed to the decline 
in the second half. The total quantity of 
sugar released for September 1975 was rai'-cd 
to 3.35 lakh tonnes, comprising 2.25 lakh 
tonnes of levy and 1.10 lakh tonnes of free 
sale. The same quota was announced for 
October 1975 also. The quaidity of sugar 
relegjed for both September and October 
1975 is the highest since March 1974. 

Total production of sugar durija| tJ» 
months of 1974-75 season tyas-47.8 lakn 
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lonncs as against 39,2 kkli tonnes produced 
during the corresponding period of the pre¬ 
vious season. The quantity of sugar released 
for internal consumption and exports upto 
end- August aggregated 31.5 lakh tonnes 
and 9.5 lakh tonnes as compared with 33.5 
lakh tonnes and 4.0 lakh tonnes, respectively, 
during the corresponding period of the pre¬ 
vious season. The closing stock at the end of 
August was placed at 16.2 lakh tonnes as 
against 11.2 lakh tonnes at the end of August 
1974. 

According to the sugar policy for the 1975- 
76 season, the minimum price of sugarcane 
has been maintained at Rs. 8.50 per quintal 
for a basic recovery of 8.5 per cent or below, 
subject to a premium of 10 paise for every 


0.1 per cent increase above that level. The 
proportion of levy and free sale sugar will 
also continue to be 65:35. The tariff value 
for free sale sugar for Octojber 1975 has been 
retained at Rs. 305 per quintal. 

Gar 

Prices of gur in Bombay (Kolhapur No. 1), 
Muzaffarnagar (Chaku) and Hapur (Phatwa 
Dara) increased steeply by Rs. 50-54, 
Rs. 17.50 and Rs. 37.50 to Rs. 350, Rs. 210 
and Rs. 262.50 per quintal, respectively. The 
sharp rise in gur prices was attributed to the 
good consumer demand due to festival season, 
poor arrivals and lower production estimated 
by the trade as more sugarcane is reported to 
have been diverted to the production of sugar. 


\ 
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HtCNDS lli THE INpEX OF POTENTIAL PROOUCTIOM OF 
MANUFACTURING INDUSTRIES DURING 1973* 


Hiis gtudy, fifth in the seriesf reviews the 
trends in the index of potential production 
and the levels of potential 
Introduction utilization of manufacturing 
industries during 1973. These 
industries account for 82 per cent of the total 
weight allotted to the industries included in 
the official index numbers of Industrial Pro¬ 
duction with base 1960=100. The potential 
production for any given industry during a 
year is defined as the peak (maximum) level 
of monthly production attained by that in¬ 
dustry at the point of measurement or prior 
to it. As the official series of Index Numbers 
of Industrial Production are available on a 
comparable monthly basis for a number of 
industries, the potential production of an 
industry for a year has been taken as the peak 
level reached by the monthly production index 
of the industry during the year under conside¬ 
ration. For highly seasonal industries like tea, 
salt and sugar, an exception has been made by 
considering the peak annual average produc¬ 
tion index as the potential for a particular 
year because otherwise the utilization rate 
becomes much lower than that for other in¬ 
dustries which do not show such pronounced 
seasonal pattern. In the case of these three 
industries also the potential is assumed to 
be non-decreasing. 

The potential-utilization ratio for an industry 
(or industry group) is defined as the percentage 
ratio of the average monthly production index 
to the potential production of the industry (or 
industry group) during the period of one year. 
In the case of tea, salt and sugar, potential- 
utilization refers to the average production 
to the potential production index for the year 
under reference. 

A lower rate of growth in the index of 
potential production and a decline in the level 
of potential utilization and a fall in the out¬ 
put of manufacturing industries, compared 


* PrqMnd in the Statistical InteU^cnce Diviaioa of 
the DeparUaeat of Statietlcs. 

t For details regarding the methodology adopted 
for this study, please refer to April 1970 issue of this 
Bulletin. Similar studies relating to earlier years were 
published in November 1970, March 1972, February 
1973 and October 1973 issues of this Bulletin. 


with the previous year, were the main features 
of the trends in the industrial sector during 
1973. The main industry groups also showed 
broadly similar trends as the all manufactur¬ 
ing industries covered in the index of poten¬ 
tial production (base : 1960«=100) and ac¬ 
counting for 82 per cent of the total weight 
of the official index of industrial production 
with base : 1960= 100. Though both Capital 
goods and Intermediate goods industries 
recorded higher output in 1973, the decline 
in the output of Basic and Consumer 
goods industries together was more pro¬ 
nounced, thereby resulting in a marginal 
decline in the overall output of all manufac¬ 
turing industries. As to the potential-utiliza¬ 
tion ratio, only Capital goods industries bad 
registered an increase during the year under 
review, the other three groups showing 
a decline compared with their levels in the 
previous year. These trends were influenced 
among others by power shortage, shortage of 
critical raw materials, labour unrest, transport 
bottlenecks and increase in prices of petro¬ 
leum-based raw materials which affected the 
production of a wide spectrum of industries 
and the demand position in the various in¬ 
dustries. 


The index of potential production (base; 
1960 = 100) for the manufacturing indus¬ 
tries as a whole showed an 
increase of 2.2 per cent, 
reaching the level of 210,6 
in 1973 compared with 206.0 in 1972 (soc 
table I). This rate of increase in the index 
was low compared with the increases of 5.7 
per cent and 4.3 per cent recorded in 1971 
and 1972, respectively. The potential-uti¬ 
lization ratio also decUned from 79.6 per cent 
in 1972 to 77.9 per cent in 1973. 


The yowth rate in the index of potential 
production of Intermediate goods industries 
having a weight of 25.42@ out 
of 82 in the index of potential 
fndwttriM production was 3.1 per cent 
in 1973, compared with 1-2 


.1. Til..- WL> gliu of iiul.viduul ' 

gioups refn.Tcd lo in this resiew arc tlic 
od lu ilicm oui of 82 aecouaied by all iriiun--' - 
ioduatries. 
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Muwlkctufina ii^ustriefi Basic industries ' Capital coods industries 

y«t Weight (8Z.00) (10.02), 



P 

C 

L 

P 

C 

L 

P 

C 

L 

1971 •• 

176.7 

(+2.9) 

197.5 

( + 5.7) 

77.4 

244.9 

(+5.5) 

257.2 

( + 5.2) 

81.0 

216.2 

(+4.1) 

269.7 

(+6.5) 

56.9 

1972 .. 

188.6 

(+6.7) 

206.0 

(+4.3) 

79.6 

268.6 

(+9.7) 

263.9 

(+2.6) 

86.2 

232.6 

(+7.6) 

295.6 

(+9.6) 

57.0 

1973 . • 

188.3 

(-0.2) 

210.6 

(+2.2) 

77.9 

263.7 

(—1.8) 

270.0 

(+2.3) 

82.0 

255.6 

(+9.9) 

300.0 

(+1.5) 

61.6 


TABLE I-INDUSTRIAL PRODUCTION, POTENTIAL PRODUCTION AND POTENTIAL-UTILIZATION 
(USE-BASED CLASSIFICATION)—(CoFicW.) 


Intermediate goods industries 
Year Weight (25.42) 


Consumer goods industries 
(36.05) 


P C L P C 


L 


1971 


158.3 182.7 77.0 

(+0.5) (+4.5) 


159.1 170.4 

(+3.0) (+6.6) 


169.6 184.9 81.4 

( + 7.1) (+1.2) 


166.9 

(+4.9) 


178.7 

(+4.9) 


170.8 190.6 

(+0.7) (+3.1) 


160.1 

(—4.1) 


82.6 


83.0 


79.8 


P~ln^x of InduMTial Produettea with base 1960=100. 

Production with base 1960-100. 
Ratio. 

t^Sures m bradketa Mkai to the 


nb^lcketa]«^ttCltothe Pdroeatage variations over the previous year. 


182.2 

( + 2 . 0 ) 
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pet 1972 , Ehiting the same period, 

the rate of gcovth of ou^ut of this group was 
lowetat .0.7 per ceot, resisting ia a decline in 
the potential-utiiization ratio from 81.4 per 
cent in 1972 tp.fiO.S per cent in 1973. Basic 
industries with a we^ht of 10.02 recorded 
a rise of 2.3 per cent in the index of potential 
production during 1973 compared with 2.6 per 
cent in 1972. However, the output of Basic 
industries declined by 1.8 per cent in contrast 
and resulted in the potential-utilization ratio 
sliding down to 82.0 per cent in 1973 from the 
previous year’s level of 86.2 per cent. The 
index of potential production for Consumer 
goods industries which accounts for an aggre¬ 
gate ^veight of 36.05 showed an increase of, 
2.0 per cent in 1973 as against a rise of 4.9 
per cent in 1972. Output of Consumer goods 
industries, on the other hand, recorded a 
significant decline of 4.1 per cent during the 
year under review compared with an increase 
of 4.9 per cent in 1972. As a result, the level 
of potential-utilization ratio moved down 
from 83.0 per cent in 1972 to 79.8 per cent 
in 1973. As against the declines in potential- 
utilization ratios in the above three groups. 
Capital goods industries registered a notable 
improvement from 57.0 per cent in 1972 to 

61.6 per cent in 1973, the output of this 
group having moved up substantially by 9.9 
per cent during the year compared with an 
increase of 1.5 per cent in the group’s po¬ 
tential production index. 

Among the industry groups, classified ac¬ 
cording to inputs. Metal-based industries 
having a total weight of 16.55 
Input-based maintained a sustained growth 

rate of 4.2 per cent in the 
Industries index of potential production 

in 1973 compared with 4.1 
per cent in 1972 ; the growth rate in output 
was higher at 6.6 per cent in 1973 and in 
consequence the potential-utilization ratio 
moved up from 71.0 per cent in 1972 to 73.1 
per cent in 1973. The growth rate in output 
was 7.0 per cent in 1972. On the other hand, 
the rate of growth in the index of potential 
production of Chemical-based industries ha¬ 
ving a total weight of 8.94 was substantially 
lower at 3.5 per cent in 1973 compared with 

10.6 per cent- in 1972. There was a sharp 
decline also in the growth rate of output of 
this industry group at 2.7 per cent in 1973 
(compared with 12.9 per cent in 1972), and 
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as a lesdft the potential-utilization mtio moved 
down mwginally from 88.5 per cent in 1972 
to 87.9 per cent in 1973. In the case of Agro- 
based industries having a weight of 44.08 
the index of potential production continued 
to improve moderately at the rate of 1.7 per 
cent in 1973 while the output declined by i.s 
per cent. Consequently the potential-utili¬ 
zation ratio moved down from 91.0 per 
cent in 1972 to 88.8 per cent in 1973. 

It may be seen from table 3 that only 5 
industries (1 each in Basic industries, Imer- 
mediate and Consumer goods industries and 
2 in Capital goods industries) with a total 
weight of 1.52 showed an improvement in 
the index of potential production as well 
as in the potential-utilization ratio during 
the year under review. On the other hand, 
21 industries (2 in Basic industries group, 6 
each in Capital and Intermediate goods in¬ 
dustries and 7 in Consumer goods industries 
group) which together have a weight of 28.76 
recorded an increase in the level of potential- 
utilization ratio with no rise in tlicir 
corresponding potential production index. 
Out of the 72 industries, 44 industries with a 
weight of 46.41 showed a decline in their 
potential-utilization levels. However, out of 
these 44 industries, 14 industries augmented 
their potential production levels while (he 
remaining 30 industries maintained their 1972 
levels. 

Among Basic industries group, compara-, 
lively large increases in the index of potential 
production during 1973 were 
Basic imluttrle* seen in alkalies and allied 
chemicals (7.0 per cent), iron 
and steel basic industries (3.1 per cent) and 
manufacture of fertilizers (2.4 per cent). The 
growth rate in potential production during 
1973 was either nil or marginal for the re¬ 
maining industries. The decline in the po¬ 
tential-utilization ratio for the group as a 
whole from 86.2 per cent in 1972 to 82 0 
per cent in 1973 was mainly due to a substantial 
decline in the potential-utilization ratio m 
iron and steel basic industries (86.3 percent 
to 81.8 per cent), cement (90.9 per cent to 
86.6 per cent), alumimum manufacturing 

(922B per cent to 83.2 per cent), alkahe-. arc 
allied chemicals (91.7 per cent to 8“ 2 
cent) and brass manufacturing (58.8 per cen¬ 
to 51.6 per cen^. Tha two industries whicn 
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^.oiFl-JNIWStlltAL lWODUCriDN, POT^^ PRODUCTION AND POTENTIAL-UTILIZATION 
^ . ONPUt-BASED CLASSIFICATION) 


Year Weight 

Agro-baaed industries 
(44.08) 

Metal-bascd induftries 
(16.55) 

Chemical-baaed industries 
, (8.94) 


P 

C 

L 

P 

C f 

L 

P 

' C 

L 

1971 

130.6 

139.7 

87.3 

242.0 

260.9 

68.4 

261.9 

268.8 

86.7 


(-0.3) 

(+3.7) 


(+2.5) 

(+3.4) 


(+6.9) 

(+10.6) 


1972 • 

J37.3 

141.8 

91.0 

258.9 

271.6 

71.0 

295.7 

297.2 

88.S 


(4 5.1) 

( + 1.5) 


(+7.0) 

(+4.1) 


(+12.9) 

(+10.6) 


1973 

134.8 

144.2 

88.8 

276.1 

282.9 

73.1 

303.6 

307.6 

87.9 


(—1.8) 

( + 1.7) 


(+6.6) 

(+4.2) 


(+2.7) 

(+3.5) 



p —Index of Industrial Production with base 19^= 100. 

C' —Index of Potential Production with base 1960=100. 

I, —Level of Potential-Utilization Ratio. 

Pljjures in brackets relate to the percentage variations over the previous year. 

table.!—NUMBER OF INDUSTRIES SHOWING INCREASE/STAGNATION IN THE INDEX OF 
POTENTIAL PRODUCTION AND THEIR LEVELS OF POTENTIAL-UTILIZATION RATIO 


Major industrial groups 


Inilex of potential 
production 

Level of potential- 
utilization ratio 

Basic 

industries 

Capital 
goods indus¬ 
tries 

Intermediate 
goods Indus- 

Consumer 
goods indus¬ 
tries 

Total 

Increase 

Increase 

1 

2 

1 


5 



(0.46) 

(0..39) 

(0.05) 

(0,62) 

(1.52) 

Increase 

Decrease 

4 

1 

6 

3 

14 



(6.66) 

(0.04) 

(4.27) 

(3.85) 

(14.82) 

Stagnant 

Increase 

2 

6 

6 

7 

21 



(0.24) 

(8.64) 

(14.44) 

(5,44) 

(28.76) 

Siagnant 

Decrease 

7 

3 

5 

15 

30 



(2.47) 

(1.44) 

(6.66) 

(21.02) 

(31.59) 

Increase 

Stagnant 

1(5 

— 

- 

Krr 

2 



(0.19) 

( — ) 

( — ) 

(5.12) 

(5.31) 


Tetal 

15 

12 

18 

27 

72 

_ 


(10.02) 

(10.51) 

(25.42) 

(36.05) 

(82.00) 


prod Where the level of potentiai-uiiiiaat 

uction index hue dwwn increase over the previous year). 


n ratio is 100 in 1972 and 1973 (as the average 
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improvement in the po- 
tentiatutUixfttion ratio were heavy organic 
chensicals («4.2 per cent to 91.8 per cent) 
and manufacture of fertilizers (84,0 per cent 
to 85.8 per cent). It may be noted here that 
in the case of, manufacture of fertilizers, 
'both the index of potential production and the 
level of potential-utilization improved con¬ 
secutively for the second year. In the case 
of cement and aluminium industries, the po¬ 
tential-utilization ratio declined as a result 
of decline in output, the indices of potential 
production having remained stationary during 
the year under review. 


LEVEL OF POTENTIAL-UTILIZATION RATIO 



As to the Capital goods industries group, 
the overall growth rate of 1.5 per cent in the 
index of potential production 
Capita) goods during 1973 was contributed 
industries mainly by two industries, viz., 
manufacture of mining, earth 
moving and construction machinery, the 
production potential of which registered an 
impressive growth of 104.0 per cent, and 
siectrical motors and furnaces where the 
corresponding growth was 2.0 per cent. 


September 1975 
LEVki'OF POTENtlAL-UTILIZATION RATIO 

CAPITAL GOODS INDUSTRIES 



Barring four industries with a total weiglu 
of 1.48, all other industries in the Capital 
goods industries group recorded improve¬ 
ment in the potential-utilization ratio during 
the year. In the case of railroad equipment, 
industrial machinery and prime movers, 
boilers and steam generating plants, which 
together accounted for around 50 per cent 
of the total group weight, the potential- 
utilization ratio continued to be very low at 
30.0 per cent, 51.5 per cent and 52.4 per cent, 
respectively, in 1973. 

A number of industries in the Intermediate 
goods industries group like cotton spinning. 

spinning, weaving and finish- 

lnt.rm.diat. ‘“8 of manufactures and 

soodt tyres and tubes accounting 

industries for around 68 per cent of the 

total weight of 25.42 did not 
record any improvement in the index of 
potential production, while minor industries 
accounting for less than one per cent of ih^ 
group weight like vegetable and animal ws 
and fats except edible oils and fats and synthe¬ 
tic resins and plastics registered sLgnincan 
growth rates of 120.1 per cent and 2 ■ 




^ptemher 1975 . RESERVE bank OF 

cent, respectively, fii the case of petro- 
rL refinery products, manufacture of struc- 
^ ^ clav ^products and manufacture of 
Series, the growth in the index was 7.8 


cent, 18.8 per cent and 13.1 per cent, 


respectively. 



A large number of industries recorded 
decline in the potential-utilization ratio, im¬ 
portant among them being spinning, weaving 
^nd finishing of jute manufactures (75.4 
per cent to 70.6 per cent), manufacture of 
wood and cork except manufacture of furniture 
(70.9 per cent to 51.6 per cent), synthetic 
fibres (94.0 per cent to 83.7 per cent), petro¬ 
leum refinery products (89.1 per cent to 
»b.7 per cent), manufacture of structural clay 
products (93.6 per cent to 81.2 per cent) 
und manufacture of batteries (91.6 per cent 
JO 83.5 per cent). On the other hand, the 
level of potential-utilization improved from 
™.5 per cent to 88.4 per cent in the case of 
«ouon spinning with a weight of 11.79 out 
O' 25.42 for the group. The other two 
industries which recorded a rise in the poten- 
"ai-utiiization ratio were synthetic resins and 
Plastics (74.4 per cent to 82.5 per cent) and 
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dye-stuff and dyes (76.7 per cent to 84.5 per 
cent). 

Among the Consumer goods industries 
group, industries which recdtdpd a rise in the 
index of potential production 
Connimer vveiie tea (3.9 per cent), 

fi^Ariec beverages and tobacco (9,9 

per cent), manufacture of 
paper and paper products (11.3 per cent), 
motor cycles and bicycles (8.1 per cent) and 
manufacture of watches and clocks (14.4 
per cent). Among a few industries for which 
the index of potential production did not 
show any increase since 1971, were sugar 
(refined), vanaspati, weaving of cotton tex¬ 
tiles, manufacture of footwear (rubber), 
manufacture of matches and communication 
equipment. 


LEVEL OF POTENTIAL-UTILIZATION RATIO 
CONSUMER GOODS INDUSTRIES 



There was a notable decline in the potential- 
utilization ratio in several industries classi¬ 
fied under the group, such as flour milling 
and grinding (91.3 per cent to 65.1 per cent), 
vanaspati (89.7 per cent to 69.4 per cent), 
beverages and tobacco (86.1 per cent to 80.7 
per cent), soaps and other washing and clean¬ 
ing compounds (90.9 per cent to 73.1 per 
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ce»t), oOmniimicatton. equipment. (79.9 per 
cent to 68.4 per cent), electrical appliances 
^5.8 per cent to 78.8 per cent) and manu¬ 
facture of jewellery and related articles (89.9 
per cent to 49.0 per cent). 

The few industries which recorded improve¬ 
ment in the level of potential-utilization 
ratio during the year under review were : 
manufacture of pottery, china and earthen¬ 
ware (89.0 per cent to 93.9 per cent) and 
motor cycles and bicycles (88.2 per cent to 
92.5 per cent). It was only in the case of 
motor cycles and bicycles that an increase 
was noticed in the index of potential produc¬ 
tion as well as the potential-utilization ratio. 

To sum up, the industrial situation in 1973 
was characlerised by a lower rate of 
growth in the index of poten- 
Conciusien tial production of all manu¬ 
facturing industries. There 
was a marginal decline in the output of these 
industries compared with the previous year, 
the significant increase in output of Capital 
goods industries having been more than 
offset by the decline in the output of other 
main industry groups. The potential-utili¬ 
zation ratio which stood at 79.6 per cent in 
1972 receded to 77.9 per cent in 1973 for all 
manufacturing industries together, all the main 
industry groups barring Capital goods indus¬ 
tries contributing to this decline. In Capital 
goods industries, despite the increase in the 
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output recorded duri^the year, the potential- 
utilization ratio continued to be low at 6i 6 
per cent. 

Among the individual industries, the decline 
in the level of potential-utilization was marked 
in several major industries like cement, iron 
and steel basic industries, aluminium manu¬ 
facturing, spinning, weavii^ and finishing of 
jute manufactures, flour milling and grinding, 
vanaspati, soaps and other washing and clean¬ 
ing compounds, paper and paper products, 
etc. On the other hand, in a few industries 
like manufacture of industrial machinery, 
railroad equipment, motor vehicles and cotton 
spinning there was better utilization of exist¬ 
ing potential during the year under review . 
in these industries, however, the index of 
potential production did not show any im¬ 
provement. There were also a few industries 
such as manufacture of fertilizers, electrical 
motors and furnaces and motor cycles and 
bicycles where there was improvement both 
in the index of potential production and the 
potential-utilization ratio during the year, 
reflecting a sustained demand for their pro¬ 
ducts. On the whole, the situation was one of 
slackening of production activity as a resuli 
of the cumulative impact of several factors 
such a.s power shortage, shortages of critical 
raw materials, labour unrest and increase in 
prices of raw materials especially petroleum- 
based raw materials, affecting a wide spectrum 
of industries. 




September 1975 MSERVE BANK OF INDIA BULLETIN 705 

ctaTEMENT 1-CHCkEXiOjF IMDUSTRIAL PROTIUCITON, INDEX OF POTENTIAL PROJDUCTION AND 
STATbME OF PtlTENTIAL-UnLlZATION RATIO—(USE-BASED CLASSIFICATrON) 


Industry 


1971 1972 1973 

P C C L P C L 


;jJXn;iANUFACTURING 
industries .. 


82.00 176.7 197.5 


188.6 206.0 79.6 188.3 210.6 77.9 


.. 10.02 244.9 

^it refining ... 0.19 157.9 

Heavy organic chemicals .. 0.10 301.2 

Alkalies ukI allied chemicals 0.40 386.1 
Acids and allied chemicals 0.12 260.6 
Basic electroplating chemi¬ 
cals .O.OI 389.1 

. Gases 0.14 331..3 

Other inorganic chemicals 0.02 304.6 

Basic chemicals, n.e.c. 0.03 91.0 

Manufacture of fertilizers .. 0.46 841.3 

Cement 1.17 190.3 

Iron and steel basic 
indu-siries -- 6.23 186.3 

. Copper smelting and rolling 
mill products .. 0.08 105.8 

, Aluminium manufacturing 0.57 557.9 

, Brass manufacturing 0.29 70.4 

, Basic metal industries, n.e.c. 0.21 140.3 


257.2 
162.6 
305.6 

347.3 

616.4 

400.9 


120.8 

521.0 

100.0 

151.3 


81.0 268.6 263.9 86.2 263.7 

97.1 189.7 189.7 100.0 199.7 

79.5 358.9 343.7 84.2 391.3 

91.6 403.2 362.7 91.7 410.6 

37.6 379.9 616.4 54.8 371.2 


270.0 

199.7 

343.7 


616.4 


82.0 

100.0 

91.8 

87.2 

53.5 


65.1 470.8 416.8 

87.2 387.0 344.4 

79.0 285.1 303.4 

49.3 104.5 151.1 

74.9 977.9 989.5 
92.2 200.8 195.4 


75.8 439.1 
96.1 389.0 

65.6 275.3 


421.1 

344.4 

319.5 

151.1 
1013.1 

195.4 


69.9 

96.6 
60.2 
53.3 
85.8 

86.6 


79.2 204.0 196.9 


86.3 199.3 203.0 


81.8 


72.0 103.5 120.8 
92.7 579.2 545.2 
58.2 71.1 100.0 

82.0 143.6 151.3 


70.5 102.5 120.8 
92.0 524.0 545.2 
58.8 62.4 100.0 

84.0 133.5 151.3 


11. Capital goods Industries .. 

1 . Manufacture of hand tools 
and small tools 

2. Manufacture of mining, 
earth moving and construc¬ 
tion machinery 

.t Prime movers, boilers and 
steam generating plants 

4. Industrial machinery 

5. Machinery components and 
accessories .. 

a Machinery, apparatus and 
supplies for tte generation, 
storage, transmission and 
transtormaiion of electrical 
energy (power transformers) 

7 Electrical motors and 
furnaces 

8 Electrical cables and in¬ 
sulated wires 

*1 Electrical machinery, ap¬ 
paratus, appliances and 
supplies, n. e. c. 

10. Railroad equipmen' 

11 . Motor vehicles 

12. Transport equipment, n.e.c. 


10.51 216.2 269.7 
0.26 409.5 404.8 

0.12 80.2 279.1 

0.59 558.9 417.0 
0.93 86.3 220.0 

1.06 440.7 420.5 


0.38 685.5 696.7 
0.27 332.9 437.2 
0.68 256.3 228.0 


0.17 268.4 

3.50 69.0 

2.51 168.3 
0.04 II08.8 


258.8 

217.5 

169.7 

752.2 


56.9 232.6 295.6 

88.2 411.2 404.8 

25.5 168.1 279.1 

64.6 464.4 417.0 

25.8 119.3 220.0 

81.2 522.6 451.9 

76.4 747.8 1159.3 

65.3 368.2 437.2 

92.6 302.6 285.8 

89.5 235.3 258.8 

23.7 78.4 217.5 

84.9 165.9 177.7 

71.2 1453.2 843.7 


57.0 255.6 300.0 

88.6 421.6 404.8 

53.5 441.0 569.4 

53.7 453.2 417.0 

35.7 172.3 220.0 

89.7 533.9 451.9 

50.1 921.4 1159.3 

72.2 429.3 446.1 

87.2 300.9 285.8 

78.5 209.0 258.8 

26.9 87.4 217.5 

79.9 177.4 177.7 

83.2 1825.6 1070.4 


61.6 


91.6 


61.7 

82.5 


86.7 


30.0 

85.5 

82.4 


111. Intermediate goods Miotries .. 

^ Cotton spinnihg 

Spinning, weaving and 
finishing of jute manufactures 
3. Manufacture of wood and 
cork except manuftteture of 

. . 

^-:'.u!aciure nfleaihei and 
:>r,>duc:s excep.' fbot- 
Olid other wearing »p- 


5. Tyres and tubes 
6- Manufacture of rubber pr< 
ducts, n. e. c. 

« twins *nd ptostic 

8- Synthetic fibres .. . 

_^Dyc-stuffaiid dyes .. 


0.31 

0.05 

0.64 

0.61 


94.7 121.8 
224.1 253.4 


182.7 300.8 
217.5 229.9 
232.3 257.4 
187.1 180.8 


77.0 169.6 184.9 

79.7 127.8 134.4 

73.8 96.8 121.8 

73.0 217.7 253.4 


37.8 59.9 135.4 

76.6 313.1 333.8 


51.2 200.4 300.8 
84.6 345.5 415.4 
84.0 260.1 257.4 
74,5 192.7 180.8 


81.4 170.8 

86.5 130.5 

75.4 90.6 

70.9 158.4 


190.6 80.3 

134.4 88.4 

121.8 70.6 

253.4 51.6 


41.0 76.4 135.4 52.3 
81.2 311.6 333.8 80.8 


56.2 189.0 300.8 

74.4 466,7 505.7 
94.0 231.7 237.6 
76.7 212.1 180.8 


53.0 

82.5 
83.7 

84.5 
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STAl^MENT %-iNDEX OF IKDUSTSIAI. PRODUCnON, INDEX OF POTENTIAI, PRODUCtlON ANrv 
LEVEL OF POTENTtAL-UTILtZATrON RATIO— (USE-BASED CLASSIFICATION)—(«wwW.) 




Vriuht 


1971 



1972 



1973 





P 

C 

L 

P 

C 

L 

P 

C 

L~ 

10. 

Va«table -and animal oils 
and fists except edible oils 












and fists . 

0.04 

246.7 

342.0 

38.3 

335.3 

342.0 

52.1 

647.4 

752.8 


11. 

Manufacture of paints, var¬ 
nishes and lacquers 

0.32 

119.5 

143.3 

78.9 

129.1 

143.3 

85.2 

130.0 

143.3 


12. 

Miscellaneous chemical pro- 

0.44 

353.8 

444.5 

44.9 

4.33.2 

444.5 

55.0 

447.0 

444.5 

56.8 

13. 

Petroleum refinery products 

1.34 

316.9 

333.8 

89.0 

317.2 

333.8 

89.1 

332.8 

.359.9 

14. 

Manufacture of structural 
clay products 

0.77 

317.8 

298.4 

91.7 

381.8 

351.2 

93.6 

393.3 

417.1 

81.: 

' 15. 

Non-tnetallic mineral pro¬ 
ducts. n. e. c. 

1.10 

200.3 

195.6 

94.2 

195.0 

197.4 

90.9 

211.5 

218.7 

89.0 

16. 

Manufacture of fittinas, fix- 











lures and fasteners .. 

0.85 

111.0 

207.3 

48.2 

118.7 

207.3 

51.5 

119.5 

207.3 

.51.9 

17. 

Enamelling, japaning, plan¬ 
ing and polishing metal pro¬ 
ducts . 

0.10 

101.9 

289.7 

34.6 

147.5 

289.7 

35.6 

134.7 

289.7 

32,5 

18. 

Manufacture of batteries .. 

0.38 

243.6 

235.5 

90.3 

259.8 

247,7 

91.6 

267.7 

280.1 

83.5 

rv. Consumer aoods industries 

36.05 

159.1 

170.4 

82.6 

166.9 

178.7 

83 0 

160.1 

m 2 

79.8 

1. 

Flour milling and grindmg 

1.49 

251.7 

252.0 

91.4 

280.8 

281.4 

91.3 

200.4 

281.4 

65,1 

2. 

Manufacture of bakery pfo- 

0.24 

275.4 

287.4 

86.3 

293.2 

287.4 

91.8 

291.4 

287.4 

91,.1 

-3. 

Sugar (refined) 

3.58 

141.7 

165.3 

85.7 

132.5 

165.3 

80.2 

142.4 

165.3 

86 1 

4. 

Sugar confectionery 

0.06 

99.2 

180.0 

46.4 

108.8 

180.0 

50.9 

129.6 

180.0 

60.6 

5. 

Vanaspati 

1.09 

174.8 

155.4 

87.9 

178.4 

155.4 

89.7 

138.1 

155,4 

69.4 

6. 

Tea . 

5.12 

133.2 

133.2 

100.0 

140,3 

140.3 

100.0 

145.8 

145.8 

iOO-0 

7. 

Coffee curing 

0.06 

197.1 

179.4 

55.2 

143.5 

179,4 

40.2 

169.8 

179.4 

47.5 

8. 

Beverages and tobacco 

2.22 

182.5 

175.0 

90.2 

174.1 

175.0 

86.1 

179.4 

192.3 

80.7 

9. 

Weaving of cotton textiles 

9.39 

89.5 

101.7 

82.9 

93.6 

101.7 

86.7 

93.4 

101.7 

86.5 

10. 

Manufacture of textiles, 












n. e. c. . 

1.28 

117.2 

184.8 

57.5 

151.6 

184,8 

74.4 

121.4 

184.8 

59 6 

11. 

Manufacture of footwear, 
other wearing apparel and 
made-up textile mods 

0.21 

168.1 

199.0 

68.1 

150.8 

199.0 

61,1 

151.3 

199,0 

61 3 

12. 

Manufacture of paper and 
paper products 

1.61 

225.7 

232.3 

91.2 

226.1 

232.6 

91.2 

239.0 

258.8 

86 6 

13. 

Manufacture of footwear 
(rubber) . 

0.43 

98.1 

130.2 

57.2 

97.8 

130.2 

57.0 

87.0 

130.2 

50.7- 

14. 

Fine and pharmaceutical 
chemicals. 

2.21 

157.6 

169.6 

66.2 

193.7 

232.4 

59.4 

J91.9 

232.4 

58 9 

15. 

Soaps and other washing and 











cleaning compounds 

0.95 

234.7 

267.5 

79.7 

289.3 

288.9 

90.9 

232.4 

288.9 

73.1 
59 5 

16. 

Manufacture of matches 

0.50 

80.2 

H4.0 

64,0 

73.1 

114.0 

58.3 

74.6 

114.0 

17. 

Manufacture of glass and 
glass products 

0.57 

150.0 

157.3 

81.3 

158.5 

157.3 

85.9 

143.3 

157.3 

77.7 

18. 

Manufacture of pottery, 
china and earthenware 

0.24 

107.8 

140.0 

69.1 

138.9 

140.0 

89.0 

146.6 

140.0 

93 9 

19. 

Manufacture of metal pro¬ 
ducts, n. e. c. 

1.30 

290.0 

303.0 

71.6 

297.3 

303.0 

73.4 

296.3 

303.0 

73 1 

20. 

Commercial office and 
household machines 

0.53 

177.5 

156.6 

87.0 

180.2 

172.0 

80.4 

175.2 

172.0 

78 2 
78.8 

21. 

Electrical appliances 

0.56 

228.2 

218.5 

87.8 

282.4 

277.0 

85.8 

259.4 

277.0 

22. 

Communication equipment 

0.61 

726.6 

677.3 

80.5 

721.3 

677.3 

79.9 

617.2 

677.3 

68.4 

23. 

Motor cycles and bic^les .. 

0.62 

259.7 

246.5 

87.2 

292.4 

274.4 

88.2 

331.6 

296 7 

9:. 5 

24. 

Manufacture of professional. 












w)>iiiii>;;-i'.g is-iiinv.-n:-. 

0.20 

301.5 

344.7 

74.9 

230.0 

344.7 

57.2 

169.9 

344.7 

42.: 

25. 

Miinuriiuiu'v of i^atches 

and clocks 

0.02 

215.9 

212.9 

85.6 

202.0 

212.9 

80.1 

207.9 

243.5 

72 1 

26. 

Manufacture of jewellery 
and related articles 

0.17 

203.3 

209.2 

^3.6 

200.9 

215.2 

89.9 

109.4 

215.2 

49.0 

27. 

Manufecture of industries 
not elsewhere classified 

0.79 

44.7 

126.9 

27.9 

22.9 

126.9 

14.3 

42.5 

126.9 

26.5 


P — Index of Industrial Production with base I9<S0 = 100. 
C — Index of Potential Production with base 1960 =“ 100 
L — Level of Potential-Utilization Ratio. 
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(INPUT—BASED CLASSIFICATION) 


Af^ro-bnad loSitatrtes .. 44.08 130.6 139.7 87.3 137.3 141 8 91.0 134.8 144.2 88.8 

(/) Food 

I. Food nuuiufacturing in- 

dufttrim excluding sdt .. 11.90 157.6 165.1 93.9 162.2 172.6 92.1 153.9 175.0 88.4 

(/(■) Beverages and tobacco 

1 Beverage and tobacco 

industrWB 2.22 182.5 175.0 90.2 174.1 175.0 86.1 179.4 192.3 80.7 

(Hi) Textiles 

1. Manufacture of textiles 27.06 106.0 114.9 86.0 114.4 114.9 92.8 113.2 115.7 91.2 

(iv) Rubber products 

1. Manufacture of rubber 

products .. 2.22 241.8 263.0 77.6 256.0 263.0 82.2 251.3 263.0 80.6 

' rcV's 0.68 101.4 167.2 47.2 104.2 167.2 47.9 133.1 191.4 54.7 

of looi 

»e.i- •'lb;: Atfaiing ivr 

parcl and made-up tex¬ 
tile goods 0.21 168.1 199.0 68.1 150.8 199.0 61.1 151.3 199.0 61.3 

2. Manufacture of leather 
and fur products except 
footwear and other 

wearing apparel 0.43 55.3 1.35.4 .37.8 59.9 135.4 41.0 76.4 135.4 52.3 

3. Vegetable and animal oils 
and fats except edible oils 

and fats. 0.04 246.7 342.0 .38.3 335.3 342.0 52.1 647.4 752.8 45.7 


H. Metal-based industries 

1. Manufacture of metal pro¬ 
ducts except machinery and 
transport equipment 


16.55 242.0 260.9 68.4 258.9 271.6 71.0 276.1 282.9 73.1 


2.51 234.4 259.5 78.9 242.7 259.5 81.7 243.1 259.5 81.8 


■ s'i-;::,:f-u:u:'corbu;.e.\-" 2.67 427.7 462.9 88.5 459.9 469.4 81.7 460.2 469.4 81.f 


Manufacture of professional, 
scientific, measuring and 
controlling insttnments 


7.77 122.1 187.8 51.8 133.4 187.8 56.5 148.2 187.8 62.8 


0.20 301.5 344.7 74.9 230.0 .344.7 57.2 169.9 344.7 


Chemlcal-bucd industries 


0.02 215.9 212.9 85.6 202.0 212.9 80.1 207.9 243.5 72.1 

8.94 261.9 268.8 86.7 295.7 297.2 88.5 303.6 307.6 87.9 


1 . Manufacture of chemicals 
and (^temical products ex¬ 
cluding vegetable and animal 
Otis and fats except edible 

oilsandfats 7.22 252.7 258.5 86.1 293.6 293.0 88.2 300.1 299.3 88.3 

- Petroleum refinery products 1.34 316.9 .333.8 89.0 317.2 333.8 89.1 3.32.8 359.9 86.7 

3 Manufac ture of batteries .. 0.38 243.6 235.5 90.3 259.8 247.7 91.6 267.7 280.1 83.5 

P- In^x of fadustrial Production with base 1960-= 100, 

, " wdex of Potential Production with base 1960= 100. 

Level of PotentitU-Utilization Ratio. 
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Year 

MumfKtDiing 

industries 

weight ( 82 . 00 ) 

Basic industries 
(10.02) 


Capital goods 
industries 
(10.51) 

Intermediate goods 
industries 
(25.42) 

Camamier goods 
industries 
(36.05) 


P 

C 

L 

P 

C 

L 


P 


C 

L 

P 

C 

L 

P 

C 

L 

1960 

.. — 

_ 

87.7 

_ 

— 

84 

6 

_ 


_ 

76.8 

— 

_ 

89.9 

_ 

_ 

90 3 

1961 

.. 109.2 

107,6 

88.9 

117.8 

111.0 

89 

7 

118 

1 

114.5 

80.4 

105.6 

106.7 

88.7 

106.7 

105.2 

91.4 

1962 

.. 119.2 

117.4 

88.5 

139.5 

137.5 

85 

9 

153 

4 

138.9 

83.7 

113.2 

113.5 

89.8 

107.9 

108.3 

89 7 

1963 

.. 128.2 

127.7 

86.7 

166.8 

155.2 

90 

5 

171 

2 

158.7 

80.5 

122.2 

122.9 

89.3 

109.1 

114,5 

85 7 

1964 

.. 140.3 

138.6 

87.7 

172.3 

165.0 

88 

1 

207 

5 

182.4 

84.8 

131.7 

133.3 

88.9 

117.8 

122.2 

87,5 

1965 

.. 152.4 

149.5 

87.9 

180.3 

174.2 

86 

8 

246 

0 

216.0 

84.9 

139.4 

139.5 

89.4 

126.5 

130.2 

88.1 

1966 

.. 150.3 

157.3 

83.2 

190.0 

186.4 

85 

,2 

211 

6 

227.3 

69.4 

136.3 

146.6 

83.3 

131.2 

136.3 

86.6 

1967 

.. 147.0 

160.5 

79.8 

188.3 

194.8 

80 

9 

198 

5 

230.5 

63.5 

139.5 

150.6 

83.2 

125.8 

137.5 

81.9 

1968 

,. 154,5 

168.0 

80.2 

205.0 

206.4 

83. 

I 

201. 

.6 

237.7 

62.9 

147.4 

157.1 

84.2 

131.7 

144.8 

81,6 

1969 

.. 164.9 

177.0 

80.4 

226.9 

220.5 

87. 

8 

200. 

,7 

238.3 

61.4 

153.6 

169.0 

79.5 

145.2 

152.6 

84.5 

1970 

.. 171.7 

186.8 

80,0 

232.2 

244.4 

80. 

5 

207, 

.7 

253.2 

59.2 

157.5 

174.8 

79.5 

154.5 

159.9 

86 2 

1971 

.. 176.7 

197.5 

77.4 

244.9 

257.2 

81. 

0 

216 

.2 

269.7 

56.9 

158.3 

182.7 

77.0 

159.1 

170.4 

82 6 

1972 

.. 188.6 

206.0 

79.6 

268.6 

263.9 

86. 

2 

232 

.6 

295.6 

57.0 

169.6 

184.9 

81.4 

166.9 

178.7 

83.0 

1973 

., 188.3 

210.6 

77.9 

263.7 

270.0 

82 

0 

255 

.6 

300.0 

61.6 

170.8 

190.6 

80.3 

160.1 

182.2 

79.8 


P —^Index of Industrial Production with base 1960=100. 
C —Index of Poiemial Production with base 19d0--100. 
L —Level of PoientiaHJtilization. 


APPENDIX 11—INDEX OF INDUSTRIAL PRODUCTION. INDEX OF POTENTIAL PRODUCTION AND 
LEVEL OF POTENTIAL-UTILIZATION 
(INPUT-BASED CLASSIFICATION) 


Year 

Agro-based industries 
Weight (44.08) 

Metal-based industries 
(16.55) 

Chemical-based industries 
(8.94) 


P 

C 

L 

P 

C 

L 

P 

C 

L 

1960 



93.7 



79.3 



88.9 

1961 

105.2 

104.2 

94.5 

115.9 

106.5 

86.7 

111.6 

108.8 

91.2 

1962 

108.2 

106.2 

95.4 

142.1 

127.4 

88.0 

120.3 

122.8 

87.2 

1963 

111.0 

113.8 

91.3 

157.8 

146.6 

85.1 

133.6 

135.4 

87.7 

1964 

118.4 

121.0 

92.0 

188.1 

171.5 

86.4 

145.3 

142.5 

90.6 

1965 

121.2 

123.2 

92.3 

230.4 

206.5 

87.4 

153.4 

154.2 

88.5 

1966 

120.0 

125.1 

89.8 

205.4 

217.0 

73.8 

170.9 

175.9 

86.7 

1967 

114.7 

125.1 

85.8 

199.6 

217.1 

70.7 

180.0 

178.7 

69.7 

1968 

118.8 

127.0 

87.4 

211.0 

224.3 

71.8 

205.6 

203.2 

90.0 

1969 

125.3 

130.9 

89.3 

223.2 

236.0 

71.6 

226.7 

223.6 

90 3 

1970 

131.0 

134.7 

90.8 

236.0 

252.4 

70.5 

244.9 

243.0 

89.6 

1971 

130.6 

139.7 

87.3 

242.0 

260.9 

68.4 

261.9 

268.8 

86.7 

1972 

. 137.3 

141.8 

91.0 

258.9 

271.6 

71.0 

295.7 

297.2 

88.5 

1973 

. 134.8 

144.2 

88.8 

276.1 

282.9 

73.1 

303.6 

307.6 

87.9 


P —Index oflndustria) Production with base 1960=100. 
C —Index of Potential Production with base 1960=100. 
L —Level of Potential-Utilizatkm. 
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Stptanber 1975 


FfNAHiCiS OF MEI^IUM AMD LARGE PU^UC LfMiTEO COMPANIES 
im^74* 


The present study on the hoances of selected 
1650 medium and large non-imancial, non- 
Government public limited 
Introduction companies (each with a 
paid-up capital of Rs. S 
lakhs and above) is the third in the fifth 
quinquennial series (1971-72 to 1975-76) of 
studies on corporate finances.! Of the 
1650 selected companies included in this study, 
1576 are from among those covered in the 
study for 1972-73. The remaining 74 com¬ 
panies of the previous study had to be sub¬ 
stituted mainly because of non-receipt of their 
accounts in time. The table given below 
shows that 620 out of the 1650 selected com¬ 
panies (38 per cent) closed their annual ac¬ 
counts during December, while another 501 
companies (30 per cent) closed their annual 


accounts in March. The next largest group 
of 225 companies (14 per cent) closed their 
annual accounts in June. Before discussing 
the results, a few changes in the scope, con¬ 
ceptual framework and presentation of data, 
made in the present study are indicated 
below, 

Uie scope of the study was widened to cover, 
for the first time, the category of companies 
incorporated outside India, which have the 
majority of shareholders, the entire business, 
seat of management and control in India. 
Tbe methodology adopted for this study is 
the same as that followed for the previous 
studies, except for presentation of tbe item 
“non-operating surplus (-f-)/deficit (—)” in 


DISTRIBUTION OF C<7MPANIES ACCORDING TO MONTHS OF CLOSING THEIR ACCOUNTS-- 
INDUSTRY GROUP-WISE, 1973-74 


Industry group 


June September December March Oilier Total 
raonthii 


1. Tea plantations 

2. p!?r.*a*- r.« 

3. :< ■■ !«■ .1 

4. r .. • 

5. Sugar 

6. Tobacco .. . . .. . 

7. Cotton textiles 

8. Jute textiles 

9. Silk and rayon textiles 

10. Woollen textiles 

11. Breweries and distilleries 

12. Iron and steel 

13. Aluminium 

14. Other non-ferrous metals (basic) 

15. Engineering 

16. Chemicals 

17. Matches 

18. Mineral oils 

19. Cement 

20. Rubber and rubber products 

21. Paper and paper products 

22. Glass and glassware 

23. Printing and publishing 

24. Electricity generation and supply 

25. Trading .. .. . 

26. Shipping 


27. TOTAL (including ptherc) 


225 .J20 


SOI 184 1450 


* Pn^red ta the Divtsica of ComiMuiy Fimnees of the Dq^artmentof Sditlstka. 

7 The first and secoad studies of this series were pubHAed in the January 1974 and October t974 issues 01 * 
Reserve Bank of India Bulletin. 
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R I —growth ANO working of the OOMPANY sector, 1970.71 TO 1973-74 (1650 SELECTED 
table 1 —:MEDI|^M and large public LIMITED COMPANIES) 


' 1970-71 1971-72 1972-73 1973-74 


Aj/» ofgrou/th (percen-tage incrca*e (+) or decrease (—) per annum) 

i Net worth (paid-up capital -|- forfeited shares -f reserves and 

:sLLrrlus) 

2. lUnk borrowings . 

[i. (a) Gross fixed assets J . 

(i; Net fixed assets^ . 

4 . Inventories 

"i. ii) Gross fixed assets J plus inventories (gross capital formation) 
i/,) \vt fixed assets J plus inventories (net capital formation) 

(i (lO Total gross assetsj 

ii) Total net assets J . 

7. Sales • 

K I'oial inconie . . 

9, Willie of production 

10 (Jross profits 

11 Ojierating profits . 

I '. Tiofits before tax . 

13, IS-ofits after tax 


6.6 6.7 8.9 

6.1 —3.7 10.8 

7.4 8.5 8.7 

3.6 5.7 6.9 

13.5 ,5,9 15.3 

9.2 7.7 10.8 

8.0 5,8 10.7 

8.8 7.2 11.6 

7.8 5,7 11.9 

12.1 Jl.O 8.7 

11.8 9.1 11.0 

11.7 9.0 11.0 

8.4 5.4 19.9 

4.9 5.3 27.0 

5.6 6.8 25.2 

—0.2 5.1 25.0 


li. Pru/ili 


I i'rofits retained as percentageof profits before tax 
2 . pHifiis retained as percentage of profits after tax 
3 til O.SS profits as percentage of— 

1,1) Total net assets 

i) Total net assets (excluding intangible and misc.-noii -current 
assets) 


10.4 

10.4 


10.4 

10.5 


25.3 
47.1 

10.3 

10.4 


32.9 

61.3 

11.0 

11.1 


4. (li o.ss profits as percentage of salt's* 

5. Profits after tax as percentage of net worth 


C 


OPirr Ratios 


Ul. 

11 

12. 

13 


1.5, 

It.. 

17. 


■■ .1'. Wim Iiti «■ 


of funds . . ., ..... 

Net ivorth as percentage of total liabilities 

Total borrowings as percentage of total liabilities 

Short term bank borrowings as percentage of inventories 

Short term bank borrowings plus sundry creditors as percentagt- 

of inventories 

Sh'irt term bank Iwirowings as percentage of inventories plus 

^dry debtors minus sundry creditors 

Net fixed assets as pexcenu^ of total net assets . . 

Sales * as percentage of total net assets .. 

Inventories as percentage of sales • . 

Sundry dcbto rs as percentage o f sales •. 

S"ndry debtors a..< {lerrcntagr of sundry cretiit ..■■ • 

1 < '.■■ ii'.ateruiLi toiisumcd a.\ perrcniagt; t>f valnr ol jinxlut i.i.:. 
.<.i; (, of cun-rr.l Hssen to current liabtliiies . 

■ irtM .Is percentage of equity 


38.1 

38.4 

57.4 


40.7 

100.2 

32.0 

13.5 

94.2 

50.3 

1.22 


46.2 

83.1 

41.2 

25.3 

37.7 

37.4 

53.8 


92.6 
50.9 
1.23 

36.6 


64.1 41.6 

84.6 74.1 

27.7 40,9 

+ 25.1 

37.8 36.8 

35.9 34.5 

49.1 47,2 

93.7 93.1 

51.9 52.2 

39.4 37.7 

108.8 105.5 

30.9 32.8 

12.1 11.9 

88.0 79.4 

49.6 49.5 

1,24 1.24 

35.7 34.4 


•-ij..'. ■ '■evaluaiioti dm: lu devaluation / revaluation of foreign currencies, etc. 

■* V,. '■ ‘■'•'ie* iin<! tliscoiiiiis and excise duty and cess. 

■ i.'.iur !■■ negative. 
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tile *oc)cd3riited ificoioe, v4ae of pcodaction. 
expenditure pud appropriation accounts’ wjth 
consequent c^uages in the definition of pro* 
fits before tax, profits after tax and retained 
profits. In the previous studies, the item 
‘iMTofits before tax’ which corresponds to 
operating profits of this study, represented 
profits out of the normal activities, and as such 
excluded non-recurring items like profit/loss 
from sale of investments and fixed assets, 
profit/loss due to revaluation of assets/cur¬ 
rencies, provisions written back, insurance 
claims realised and income/expenditure relat¬ 
ing to previous year/s. These items have 
now been grouped under “non-operating 
surplus (-|-)/deficit(—Profits before tax, 
profits after tax and retained profits have 
now been defined to include the non-operating 
surplus/deficit. The data on profit making 
companies presented in the study pertain to 
companies whose operating piofits (which 
is the same as profits before tax of the previous 
studies) were positive. The ratios relating 
bank borrowings with inventories and other 
items, are now based on the short-term bank 
borrowing.s. The ratio of gross profits to 
total capital employed has now been captioned 
as the ratio of gross profits to total net assets, 
i.e. balance-sheet total adjusted for carry- 
forwaid losses. An additional indicator of 
profitability, viz., the ratio of gross profits 
to total net assets, net of intangible and mis¬ 
cellaneous non-current assets, is also presented 
in this study. A new industry group “rubber 
and rubber products” has been added to the 
list of specified industries/industry groups 
for which separate data are presented. The 
table on frequency distribution of companies 
according to the percentage of equity dividend 
declared on ordinary paid-up capital has been 
enlarged to include industry/industry group- 
wise data also. 

The salient features of the performance of 
the private corporate sector during 1973-74, 
shown by the study, are. 
Overall an increase in the rate of 

performance growth in both value of pro¬ 

duction and total income, a 
further slowing down of the rate of growth in 
sales*, a substantial increase in profits after 


* Net of rebates and discounts and excise duty and 
cess. 


Sitpfgmber 19)5 

tax ali^mpanied by a decline in the amount 
of dividends distributed, mainly due to leghla. 
tive restrictions, resulting in a steep rise in 
retained profits. The rate of capital for. 
mation, both in fixed assets and inventories 
was higher than in 1972-73 and there was 
continued mliance on owned funds for 
financing the major part of the assets forma¬ 
tion, though to a relatively lesser extent than in 
the previous year. There was a sharp in¬ 
crease in bank borrowings as compared to 
net repayment in the previous year. 


With value of production recording an 
increase of 11.0 per cent in 1973-74 (9.0 
per cent in 1972-73), and the rate of growth 
in sales declining from 11,0 per cent in the 
previous year to 8.7 per cent in 1973-74, 
there was a substantial increase of Rs. 192 
crores in the value of stock of finished goods 
and work-in-progress in 1973-74, compared 
with a decline of Rs. 10 crores in the previous 
year. The growth in total income of 11.0 
per cent in 1973-74 was accompanied by a 
rise in total expenditure (including interest 
payments) but the rate of growth in the latter 
was lower at 10.0 per cent and as a result, 
there was a marked improvement in the rate 
of growth of operating profits from 5,3 per 
cent in 1972-73 to 27.0 per cent in 1973-74. 
This was reflected also in the impressive 
growth rate in pre-tax profits, which increased 
from 6.8 per cent in 1972-73 to 25.2 per cent 
in the year under review. Despite a relatively 
larger giowth rate in tax provision (25.4 
per cent) in 1973-74 compared with 8.9 per 
cent in 1972-73, the profits after tax recorded 
a steep rise of 25.0 per cent as against the 
increase of 5.1 per cent in the previous year. 
On account of restrictions imposed by the 
Companies (Temporary Restrictions on 
Dividends) Act, 1974, the total amount paid 
as dividends declined by 8.7 per cent in 
1973-74 in contrast to a rise of 7.8 per cent 
in the preceding year. Consequently, retained 
piofits moved up sharply by 62.8 per cent 
in the year undei review as against a meagte 
rise of 2.1 per cent in 1972-73. Largely as 
a result of the higher retamed profits, the cash 
flow (depreciation provision plus 
profits) increased by 23.4 per cent in 1973- 
74 as against 6.3 per cent in the preceding 
year. 
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The iiictewe in IptEl «s^peiidit«re was shared 
bv all the items. MEthufacturing expenses 
.comprising raw materials, components, etc., 
stores and spares and power and fuel consumed 
and other marufecturing expenses) increased 
bv 10 I per cent, remuneration to employees 
.comprising salaries, wages and bonus, pro¬ 
vident fund and welfare expenses) by 13.5 
per cent, repairs to buildings and machinery 
C ]h.2 per cent, depreciation provision by 
5 8 per cent and interest payments by 5.3 
per cent. The relative increases registered 
in the previous year were 7.2 per cent, 13.4 
per cent, 13.1 per cent, 8.3 per cent and 5.5 
psT cent, respectively. The share of manu¬ 
facturing expenses in value of production 
declined marginally from 62.4 per cent in 
1972-73 to 61.9 per cent in 1973-74. On 
;he other hand, the share of wage bill increased 
marginally from 15.4 per cent in 1972-73 
to 15.8 per cent in 1973-74, The variations 
in the shares of repairs to buildings and 
machinery, depreciation and interest pay¬ 
ments were negligible. The profit margin 
{i.f. operating profits less other income like 
interest, dividend, rent, etc.) in the total value 
of production increased from 4.6 per cent in 
1972-73 to 5.4 per cent in 1973-74. 

The year under review witnessed a reversal 
of the declining trend in profitability of the 
the selected 1650 companies since 1970-71. The 
profit margin on sales (as measured by 
the ratio of gross profits to sales) was 10,5 
cent in 1973-74 as against 9.5 per cent in 
the previous year. The return on total net 
assets (as measured by the ratio of gross pro¬ 
fits to total net assets) and the return on share¬ 
holders' equity (the ratio of profits after tax 
to net worth) both of which stood at 10.3 
per cent in 1972-73, improved to' 11.0 per 
^nt and 11.9 per cent, respectively, in 1973- 

The rates of growth of fixed assets, gross 
and net, 8.7 per cent and 6.9 per cent, 
respectively, in 1973-74 were higher than 
the corresponding rates of the previous year 
w 8.5 per cent and 5.7 per cent, respectively, 
•nventcries moved by 15,3 per cent in 1973- 
Spared with a rise of 5.9 per cent in 
2-73. In consequence, the rates of capital 

ormation, gross and net, were higher at 
in 10 T 5 per cent, respectively, 

3-74, compared with 7,7 per cent and 


5.8 per cent, respectively, in 1972-73. The 
rates of growth in total assets, gross and net, 
were also higher at 11.6 per cent and 11.9 
per cent, respectively, during 1973-74, com¬ 
pared ^yith 7.2 per cent ain^ 5.7 per cent, 
respectively, in the previous year. 

Despite the marked increase in retained 
profits (from Rs. 148 crores to Rs. 240 crores) 
in 1973-74, the growth in internal sources 
fell short of the gross assets formation, which 
stood at Rs. 1265 crores in 1973-74 compared 
with Rs. 732 crores in 1972-73, and the com¬ 
panies had to resort to external sources, 
mainly trade credit and borrowings from 
banks, for financing slightly less than half of 
the gross assets formation. The relative 
importance of internal sources declined sharp¬ 
ly from 72.3 per cent in 1972-73 to 51.1 per 
cent in 1973-74. The share of borrowed 
funds in the total external sources increased 
substantially from 16.4 per cent in 1972-73 to 
36.0 per cent in 1973-74. The ratio of cur¬ 
rent assets to current liabilities remained 
stationary at 1.24, while the debt-equity 
ratio declined marginally from 35.7 per cent 
in 1972-73 to 34.4 per cent in 1973-74. 

An analysis of the 1650 selected companies 
according to the size of paid-up capital showed 
the dominant role of the 369 companies each 
with a paid-up capital of Rs. 1 crore and 
above. These companies accounted for 74.8 
per cent of the total paid-up capital, 70.2 
per cent of the total net assets, 65.3 per cent of 
the total value of production, 65.6 per cent 
of sales, 74.0 per cent of operating profits, 
73.3 per cent of pre-tax profits and 69.8 
per cent of retained profits of all companies 
studied. Despite a substantial increase in 
retained profits, companies in all the lower 
size groups (paid-up capital ranges upto 
Rs. 1 crore) relied mainly on external sources 
of funds for financing assets formation ; 
for companies in the paid-up capital group 
“Rs. 1 crore—Rs. 2 crores” also, external 
sources were relatively more important than 
internal sources. Only the largest companies 
each with paid-up capital of Rs. 2 crore.s and 
above could depend on internal sources for 
financing the bulk of assets formation. 

The number of companies incurring loss 
before payment of interest charges was slightly 
higher in 1973-74 compared with 1972-73, 
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TABLE S-^NUMiffi& OF CX3MFANIKS INCURRING LOSSES. 197»*n TO IWS.74 
^ (Amocmti in Ukbi «f r 


Compante* for iMtit 
Qtom profitg were negmtive 


Number Amount Number Amount Number Amount Number Amount 


Rubber planuiUotu 

Edible vegetable and hydrogenated oib 


Silk and rayon textiles 


Breweries and distilleries 


(i) Transport equipment 
(0/ tmick, motor aehicUs) 

(if) Electrical machinery, apparatus, 
appliances, etc. 

(iff) Machinery (other than transport 

and electrical) . 

(to) Foundries and engineering workshops 
(o) Ferrous/non-ferrous metal products 

Chemicals 

(i) Bsuic industrial chemicals 
(it) Medicines and pharmaceutical 
preparations 

(iit) Other chemica] products 
Matches 

Mineral oils . 

Cement 

Rubber and rubber productt 
Paper and paper products 

Glass and ^ssware . 

Printing and publidiing .. 

Electricity generation suid mpply 
Trstding - .. 

Shipping. 


TOTAL OtKltHfing othora) .. 
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TABLE 2— 

(Amounts in biUis of rupees) 


OoiopaAies for which 
Operating profits were negative 


1970-71 1971-72 1972-73 1973-74 


Indiiscry gsQsip Number Amount Number Amount Number Amount Number 

ofloss ofloss oftoss 

Amount 

ofloss 


9 

10 

11 

12 

13 

14 

15 

16 

]. Tea plantations .. 

24 

64 

32 

67 

59 

1,68 

52 

1,46 

2, Coffee plantations . 

— 

— 

3 

4 

5 

8 

3 

5 

3. Rubber plantations 

€ 

6 

4 

4 

6 

10 

3 

4 

+. Edible vetgetable and hydrogenated oils 

3 

19 

8 

97 

4 

41 

1 

4 

i. Sugar . 

32 

4,53 

18 

1,77 

12 

1,64 

19 

2,49 

6. Tabacco 

— 

— 

— 

__ 

- 

— 

2 

20 

7. Cotton textiles 

90 

13.83 

Ill 

22,14 

49 

5,52 

10 

38 

fl. Jute textiles 

16 

3,12 

5 

1,28 

17 

3,88 

32 

9,53 

y. Silk and rayon textiles 

2 

22 

2 

39 

2 

23 

2 

58 

10. Woollen textiles. 

1 

4 

— 

— 

- 

- 

— 

- 

U. Breweries and distilleries 

1 

10 

3 

19 

1 

7 

2 

3 

i'2. Iron and steel 

— 

- 

— 

- 

1 

6,04 

1 

3,16 

13. Aluminium 

1 

64 

1 

24 

1 

90 

2 

1,78 

14. Other non-ferrous metals (basic) 

1 

24 

2 

58 

1 

6 

- 

- 

I.''. Engineering 

101 

12,29 

79 

15,77 

94 

18,47 

97 

16,97 

(t) Transport equipment 

'/■ir., I.'.* 

! iii n..i(li'iTr\- apparatus, 

appliances, etc. 

(ill) Machinery (other tluin transport 
and electrical) 

(»') Foundries and engineering workshops 
([') Fcrrous/non-ferrous metal products 

11 

(S) 

22 

39 

13 

16 

1,54 . 

m 

1,87 

5,86 

1.56 

1,46 

6 

(2) 

15 

33 

14 

11 

1,80 

W) 

2,13 

8,02 

2,37 

1,45 

12 

(ff) 

22 

32 

14 

14 

4.47 
(2J0) 

3,51 

6,68 

2.47 
1,34 

16 

(7d) 

27 

27 

15 

12 

5.00 
(2, OS) 

5.60 

3.63 

1.64 
1,10 

16 Chemicals 

26 

5,03 

28 

4,07 

26 

3,55 

22 

3,00 

(i) Basic industrial chemicals . . 

(it) Medicines and pharmaceutical 

preparations . 

(ill) Other chemical products 

15 

5 

6 

4,13 

45 

45 

17 

5 

6 

3,04 

48 

55 

15 

6 

5 

2,81 

40 

33 

11 

6 

5 

2.41 

42 

18 

Matches 

;S: cS;™'- . 

2l' p '^bber producU 

22 products 

23 glassware . 

w publishing. 

25: and mpply 

26. Shipping . 

3 

4 

8 

3 

7 

2 

18 

7 

75 

53 

83 

20 

11 

4 

77 

1,41 

”3 

2 

4 

3 

9 

2 

18 

5 

72 

94 

74 

66 

18 

12 

55 

1,32 

1 

10 

5 

8 

1 

8 

2 

14 

8 

62 

2,43 

1,63 

1,25 

3 

42 

24 

95 

1,68 

9 

4 

6 

2 

6 

6 

13 

4 

4,76 

1,43 

2,39 

2 

41 

17 

1,05 

38 

^^;_J'0TAL (iiKluding otiim) .. 

404 

4>.n 

097 

M,I3 

308 

ST,2S 

3S4 

S«,9S 
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TABLE 2—CG»ad.) 


S^iemer 1975 

(Amounti in Mclu of rupees) 


Compnniei for wiiidi 


Pre-tax profits were negative 


Number Amount Number Amount Number Amount Number Amount 
of loss of loss of loss oflon 


20 


Tea plantations 
Coffee plantations 
Rubber plantations 
Edible vegetable and hydrogenated 

Sugar . 

Tobacco 
Cotton textiles 

Jute texdles . 

Silk and rayon textiles 

Woollen textiles. 

Breweries and distilleries 
Iron and steel 
Aluminium .. .. .. 1 

Other non-ferrous metals (basic) .. 1 

Engineering .. .. .. 93 

(i) Transport equipment 10 

'Of irniiA <-.r:sr .. (d) 

(it) l..rnri(A; ■■siiiiinr;^ apparatus, 

eit .. 22 

(Hi) Machinery (other than transport 

and electrical) .. 35 

(tv) Foundries and engineering workshops 12 

(r) Ferrous/non-ferrous metal products 14 

Chemicab .. .. .. 23 

(t) Basic industrial chemicals .. 14 

(it) Medicines and pharmaceutical 

preparations .. .. 4 

(Hi) Other chemical products .. .. 5 

Matches .. .. — 

Mineral oils .. .. ., — 

Cement . 2 

Rubber and rubber products .. 2 

Paper and paper products .. 7 

Glass and glassware .. 3 

Printit^ and publishing .. 4 

Electricity generation and supply .. 2 

Trading. 14 

Shipping. 6 

total (iiKluding otimra) ,. .. ST 


13,34 

1,94 




5,09 

4,26 


21,55 

1,14 


6,93 

2,29 

1,34 

3,84 

2,96 


5,76 

90 


3,53 

2,85 


2,38 

1,56 

1,17 


314 53,« 
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TABLE 2—(CMrfrf.) 


(Amounti in Inkhs of rupees) 


Compares for which 


Profits retained were negauve 


25 


Tea plantations. 27 

Coffee planutions 2 

Rubber plantttions . 7 

Edible vegetable and hydrogenated oils 4 

Sugar . 

Tobacco 

Cotton textiles . 

Jute textiles . 

Silk and rayon textiles 
Woollen textiles .. 

Breweries and distiUeries 
Iron and steel 

Aluminium . 

Other non-ferrous metals (basic) 

Engineering 


(i) Tran 


arniiieri'. apparatus, 
l■i:el than transport 


(it) Foundries and engineering workihopi 
(r) Ferrous/non-ferrous metal products 

Chemicals 




13,56 

2,21 


10 


(i) Basic industrial chemicals .. .. 16 

(ti) Medicines and pharmaceutical 

preparations 6 

(ill) Other chemical products .. ,. 8 

Matches .. .. _ _ _ _ _ _ _ 

Mineral oils .. \ \ |” 3 

Cement .. .. 6 

Rubber and rubber products .. .. 4 

«per and paper products .. 8 

and glassware . 5 

Pniiting and puWiAing. 5 

: .. ^3 

Shippil^ ;; ;; ;; ;; ;; 


5,30 

4,35 


4,24 

81 

1,13 


22,49 

1,61 


7,48 

2,29 

1,37 

4,66 

3,75 


5,94 

90 


4,18 

3,07 


2.23 

3,36 

2,04 

1,25 


3,93 

2,20 


4,16 

3,47 


7,80 

1,36 

2,53 


total (Indadiiil othm) 


U,M 480 fiS,07 











tiw BumbM* of CQibptsaBt incunriat 
Um after pai^ineait of iotereat cbaxfes was 
lower ia 19t3-74 than in 1972-73 (Table 2). 
The operating pr<^ts of 1973-74 were negative 
in the case of 354 companies. With non¬ 
operating surpluses wiping out the deficit 
in the case of 38 of them, there were 316 
companies with negative pre-tax profits. The 
number of companies with negative retained 
profits was. however, higher at 384, indicating 
that sevejRtl companies which made inadequate 
profits dipped intc^ reserves and distributed 
dividends before the enactment of Companies 
(Temporary Restrictions on Dividends) Act, 
1974. The number of companies in the three 
categories, viz., with negative operating pro¬ 
fits, negative pre-tax profits and negative 
retained profits was 388, 365 and 303, respec¬ 
tively, in 1972-73. These figures indicate 
that the practice of dividend distribution by 
drawing on reserves by companies making 
inadequate profits was fairly widespread prior 
to the enforcement of statutory restrictions 
in this regard. Although the number of 
companies reporting loss has generally gone 
down in each categoiy in 1973-74, the amount 
of loss has gone up in all the categories except 
that of companies reporting negative retained 
profits in whose case the loss declined from 
Rs. 63 ciores in 1972-73 to Rs. 60 crores in 
1973-74. The loss made by companies with 
gross profits/operating profits/pie-tax profits 
negative amounted to Rs. 22.8 crores, 
Rs. 59.0 crores and Rs. 53.6 crores, respec¬ 
tively, in 1973-74 as against Rs, 21.7 crores, 
Rs. 57.2 crores and Rs. 52.9 crores in 1972- 
73. 

The value of production of the selected 
1650 companies recorded an increase of 11.0 
per cent and stood at Rs. 9665 
Income and crores in 1973-74 compaied 
axpoKliture vvith Rs. 8703 crores in 
1972-73. A majority of the 
specified industries/industry groups contri¬ 
buted to this increase. Among the industries/ 
industry groups which reported large growth 
in value of production were coffee plantations 
(23.0 per cent), sugar (26.9 per cent), cotton 
textiles (16.0 per cent), woollen textiles 
(25.9 per cent), breweries and distillerie.'! 
(22.8 per cent), engineering (13,3 per cent), 
chemicals (9.1 percent), mineral oils (31.2 
per cent), electricity generation and supply 
(22.1 per cent), shipping (29.0 per cent) and 


hotels, rntaufanU and eating hoines ( 38.9 
per cent). The value of pnxhiction declin^ 
during 1973-74 in tiie cmo of industries/ 
industry groups, grains and pulses (22.4 
per cent), jute textiles (6.3 per cent) and 
aluminium (9.0 per cent). 

The aggregate sales recorded an increase 
of 8.7 per cent and amounted to Rs. 9473 
crores in 1973-74 compared with Rs. 8714 
crores in 1972-73, The trend in sales during 
1973-74 was similar to that in the value of 
production in all the specified industries/ 
industry groups except sugar and other non- 
ferrous metals (basic). In sugar industry 
whereas value of production increased by 
26.9 per cent, sales declined by 1.1 per cent, 
while in the case of other non-ferrous metals 
(basic), the value of pioduction declined by 

1.4 per cent whereas sales recorded an in¬ 
crease of 5.5 per cent. In mineral oils, 
electricity generation and supply, shipping 
and hotels, restaurants and eating houses, 
the trend in sales closely followed that in 
value of production. In jute textiles and 
aluminium the set back in value of produc¬ 
tion was reflected in sales, the latter declining 
by 7.8 per cent and 11.8 per cent, respec¬ 
tively, reveising the trend of the previous 
year. In grains and pulses the decline of 

22.4 per cent and 22.9 per cent, respectively, 
in the value of production and sales in 1973-74 
came on top of the decline of 7.0 per cent and 
6.3 per cent, respectively, in 1972-73. 

The total expenditure (excluding interest 
payments on borrowed funds) moved up 
from Rs. 8034 crores in 1972-73 to Rs. 8854 
crores in 1973-74, with the overall rate of 
growth at 10,2 per cent being only slightly 
lower than that in the value of production 
at ll.O per cent. Of the total expenditure, 
manufacturing expenses (comprising raw 
materials, components, etc,, stores and spares 
and power and fuel consumed, and other 
manufacturing expenses) accounted for 67.6 
per cent, while remuneration to employees 
(comprising salaries, wages and bonus, pro¬ 
vident fund and welfare expenses) and re¬ 
maining expenses accounted for 17.2 per 
cent, and 15.2 per cent, respectively. Com- 
pared with 1972-73, manufacturing expenses 
increased by 10.1 per cent and remuneration 
to employees by 13.5 per cent. The total 
expenditure (excluding interest payments/ 
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grpteu^tr 1975 

table i-OOUBmm INCOME, VALUE OF FROOUCTION, EXPENDITURE AND AWROPRIATION 
^ at^unie ofjw selected public limited companies and profit making 

COMPANIES*, 1970-71 TO 1973-7+ 


All coiE^>aniet Profit making companies* 

(1650) (1246) (1253) (1262) (1296) 

1970-71 1971-72 1972-73 1973-7+ 1970-71 1971-72 1972-73 1973-7+ 


income and value of production 

1 Sales® .. . ' .. •• 7006,98 7851,84 8713,76 9+72,51 6104,95 6841,67 7641,12 8+25,32 

2' Increase (-+-) or decrease (—) in value 
of stock of finished goods and work-in- 

OToeress 1+2,63 134,53 —10,29 192,35 112,72 114,97 24 171,58 

1 Value of production (1-1-2) .. 7149,60 7986,37 8703,47 9664,86 6217,67 6956,64 7641,36 8596,90 

i Other income. 126,38 1+3,89 157,11 180,49 112.24 123,86 140,1^ 160,84 

s' Non-operating surplus (+)/deficit (—) 14,53 18,96 28,23 25,20 8,72 11,24 19,82 15,35 


157,11 180,49 112.24 123,8f 


11,24 19,82 15,35 


6. TOTAL (3 -t- 4 -+- I) 


72M,51 8149^3 8888,81 9870,85 «338>« 7091,74 7801,31 0773,09 


EXPENDITURE AND APPROPRIATIONS 


7. Raw materials, components, etc 
sumed 

8. Stores and spares consumed .. 

9. Power and fuel ,. 

10. Other manufacturing expeitses 

11. Salaries, wages and bonus 

12. Provident fund 


3598,98 4064,49 
484,38 547,11 

278,24 309,31 

140,90 147,09 

950,86 1044,96 
64,47 71,86 


18. aeiiing cuminission 

19. Other expenses 

20. Depreciation provision 

21. Other provisions (other than tax and 
depreciation) 

22. Gross profits 

23. Less Interest 

24. Operating profits 

25. Non-operating surplus (-f )/deficit (—) 

26. Profits before tax 

27. Less Tax provision . . ■ 

28. Profits after tax 
(a) Dividends 

(i) Ordirtary 
(«) Preference .. 

(A) Profits retained. 


4320,25 4784,94 
621,81 674,76 

338,61 360,85 

154,53 163,58 

1178,18 1334,43 
80,87 91,76 


4,45 4,80 

72,16 80,68 
474,12 543,73 


134,73 142,09 

11,60 11,88 
152,79 144,46 


3802,04 4256,79 
535,51 599,88 

292,01 306,57 

117,61 137,28 

971,34 1116,40 
67,06 77,17 


12,45 46,52 59,08 


29- total (7 t® 22 +M) 


sumlii M* B '• ?******* ^ brackets in the captions relate to the number of companies. Income includes non-operating 
forw^i V but eiodiides tntnsTen from Reserves outstanding at the end of the previous year and amount carried 
fit/loss ** ** previous year. Expenditure includes non-operating surplus/deficit, which comprises (a) pro¬ 
vision, of (i) sale of assets, investments, etc. («) revahiation/dcvaluation of assets/currency, (ft) pro- 

viou, VM-wrinea back (e) insurance claims realised, (d) income or ex 5 >enditure relating to pre- 
•and suml ***** ***™ ©met items of nca-currem nature ; (7) includes purchases of trading and electricity generation 


d opimamlet Oonramption of stores and proviuons for hr^ls, restaurants a^ eating hom^ mmpanies, 
’ mdudes coBStructhm expenses of construction companies and operating expenses of shipping companies 

9 








TABLE 4-INTEREST AS PERCENTAGE OF SALES*, INVENTORIES AS PERCENTAGE OF SALES* AND SHORT-TEKM BANK BORROWINGS AS 
PERCENTAGE OF INVENTORIEE-INDUSTRY GROUP-WISE, 1970-71 TO 1973-74 




REaffi'ta RANK OP INXtlA RCUXETIN 
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ii'v publishing 
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recorded an increatt ovey 1972-73 in the case 
of all the 8p«<*S^ ind^tetos/industry groups 
except grains and pidfins, jute textiles and 
aiui^iiunj in all of whioh both value of 
ppoduction and sales had declined during 
{973.74. In aluminium industry as against 
a decline of 9.0 per cent in value of produc¬ 
tion, total expenditure showed a compara¬ 
tively small fisll of only 1.2 per cent. Among 
the industries/industry groups showing large 
increases in the total expenditure were sugar 
(37.5 per cent), hotels, restaurants and eating 
houses (35.9 per cent), woollen textiles 
(28.2 per cent), electricity generation and 
supply (24.9 per cent), breweries and distil¬ 
leries (21.6 per cent), shipping (19,8 per 
cent), engineering (12.9 per cent), cotton 
textiles (11.1 per cent) and chemicals (9.4 
per cent). 

The rate of increase in total expenditure 
(excluding interest payments) more or less 
matched that in the value of production in 
raining and quarrying, engineering, chemicals, 
rubber and rubber products, paper and paper 
products, construction, trading and land 
and estates. In the case of other non-ferrous 
metals (basic), total expenditure (excluding 
interest payments) increased by 2.5 per cent 
although value of production declined by 
1.4 pei cent. The growth in expenditure 
was notably lower than that in value of 
production in the case of coffee plantations, 
iron and steel and mineral oils. On the other 
hand, sugar, woollen textiles, matches and 
cement were among the important industries/ 
industry groups in which the rate of increase 
in total expenditure was larger than that in 
the value of production. 


For all the 1650 selected companies together, 
harring the marginal increase in the share of 
remuneration to employees (15.4 per cent 
m 1972-73 to 15.8 per cent in 1973-74), the 
relative shares of the other components 
rworded small declines over 1972-73. The 
snare of manufacturing expenses in the total 
^ue of production declined from 62.4 
1972-73 to frl .9 per cent in 1973-74, 
n that of depreciation and interest from 
in respectively, 

in 197 ^ 7 ! and 3.0 per cent 

exnan* (Table 8). The share of “other 
eoEL 1.°'*'*' at 8.5 pet cent in 1973-74 
“P^red wuh 8.9 per cent in 1972-73. 


As a result, the share of operating profits 
(adjusted for other income like interest, 
dividend, rent, etc.) in the total value of 
production increased from 4.6 per cent in 

1972- 73 to 5.4 per cent jn 1973-74. 

Among the industries/industry groups, the 
share of manufacturing expenses in value of 
production declined notaUy in the case of 
coffee plantations (24.2 per cent in 1972-73 
to 20.1 pec cent in 1973-74), cotton textiles 
(63.8 per cent in 1972-73 to 59.2 per cent in 

1973- 74) and mineral oils (53.9 per cent 
in 1972-73 to 46.3 per cent in 1973-74), as 
against increases recorded in sugar (65.7 
per cent in 1972-73 to 76.1 per cent in 1973- 
74), woollen textiles (62.9 per cent in 1972-73 
to 66.9 per cent in 1973-74) and electricity 
generation and supply (61.8 per cent in 1972-73 
to 66.0 pec cent in 1973-74). The variations 
in this component of expenditure were smaller 
in the case of other industries/industry groups. 
The share of remuneration to employees 
increased in jute textiles, matches and cement 
industries, whereas it declined significantly 
in coffee and rubber plantations. The share 
of operating profits (adjusted for other in¬ 
come) showed a notable increase in respect 
of coffee plantations (13.6 per cent in 1972-73 
to 24.1 per cent in 1973-74), cotton textiles 
(1.2percentin 1972-73 to 5.7per cent in 1973- 
74), silk and rayon textiles (11.5 per cent in 
1972-73 to 15.1 per cent in 1973-74), mineral 
oils (5.5 per cent in 1972-73 to 19.2 per cent 
in 1973-74) and shipping (4.0 per cent in 
1972-73 to 10.5 per cent in 1973-74), while 
it dipped sharply in sugar (8.7 per cent in 

1972- 73 to 2.6 per cent in 1973-74), aluminium 
(11.4 per cent in 1972-73 to 3.6 per cent in 

1973- 74), other non-ferrous metals (basic) 
(8.0 per cent in 1972-73 to 4.4 per cent in 
1973-74) and matches (7.9 per cent in 1972- 
73 to 3.6 per cent in 1973-74). 


Tho overall gross piofits (operating profits 
plus interest payments) recorded a sizeable 
increase from Rs. 827 crores 
in 1972-73 to Rs. 991 crores 

alloca- { 973.74 growth 

being 19.9 per cent as against 

5.4 per cent in the previous year. Interest 
payments, at Rs. 287 crores in 1973-74, re¬ 
corded an increase of 5.3 per cent in 1973-74 
compared with 5.5 per cent in the previous 
year. Operating profits, which amounted 
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27. TOTAL (incJwlingothen) «.* 51.4 51.» M.7 5l.l «.4 47.1 41.1 
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to Rs. 705 crores, .registered an impressive 
growth of Rs> ISO crores or 27.0 per cent in 
1973-74 compared with a rise of Rs. 28 crores 
or 5.3 per cent in the preceding year. With 
non^opnating surplus showing a small decline 
from Rs. 28 crores in 1972-73 to Rs. 25 crores 
in the yeai under review, the improvement 
in the pre-tax profits was Rs, 147 crores, 
from Rs. 583 crores in 1972-73 to Rs. 730 
crores in 1973-74. The pre-tax profits of 
1973-74 recorded a gain of 25.2 per cent as 
compared with a rise of 6.8 per cent in the 
previous year. Tax provision rose from 
Rs. 270 crores in 1972-73 to Rs. 338 crores in 
1973-74, recording an increase of 25.4 per 
cent^as against an 8.9 per cent increase in 
the previous year. Despite this substantial 
increase in tax provision, profits after-tax 
moved up by 25.0 per cent in 1973-74 and 
amounted to Rs. 392 crores, while in the 
previous year profits after tax had legistered 
a gain of 5.1 per cent and stood at Rs. 314 
crores. On account of legislative restrictions 
on dividend payments, which became opera¬ 
tive on July 6, 1974 and made its impact on 
the dividend declaration of some companies 
studied, the total amount paid as dividends 
declined by 8.7 per cent from Rs. 166 crores 
in 1972-73 to Rs. 152 crores in the year under 
review ; as against this, dividends distributed 
showed a rise of 7.8 per cent in 1972-73 over 
the previous year. The substantial growth 
in profits after tax coupled with lower dividend 
distribution resulted in a steep rise in retained 
profits, which stood at Rs. 240 crores during 
1973-74, recording a sharp growth of 62.8 
per cent as against the small rise (Rs. 3 crores 
or 2.1 per cent) in the preceding year. 

The industries/industry groups for which 
after-tax profits rose substantially in 1973-74 
were tea plantations, edible vegetable and 
hydrogenated oils, cotton textiles, silk and 
rayon textiles, woollen textiles, engineering, 
mineral oils, ‘pottery, china, earthenware and 
structuial clay products’ and shipping, lion 
and steel reported after-tax profits of Rs. 6.0 
crores in 1973-74 as against an after-tax loss 
of Rs. 24 lakhs in 1972-73.. The after-tax 
profits declined significantly in the case of 
industries/industry groups like sugar, alumi¬ 
nium, other non-ferrous metals (basic) and 
printing and publishing. Jute textiles and 
cement reported after-tax loss of Rs. 5.8 
crores and Rs. 2.4 crores, respectively, in 
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1973-74 compared to profits after tax of 
Rs. 1.5 crores and Rs. ,5.2 Crores. respec- 
lively, in 1972-73. A marked improvement in 
the quantum of retained profits was noticed 
in 1973-74 in a majority of spedfied industries/ 
industry groups, notable among them being tea 
plantations, edible vegetable and hydrogenated 
oils, tobacco, cotton textiles, silk and rayon 
textiles, woollen textiles, engineering, ‘pottery, 
china, earthenwares and structural clay pro- 
duct.<',’ electricity generation and supply and 
shipping. While the performance of cotton 
textiles industry showed an improvement, 
the jute textiles and cement industries con¬ 
tinued to suffer loss in 1973-74. In the case 
of aluminium, there was a loss of Rs. 1.8 
cioies in 1973-74 as against retained profits 
of Rs. 3.2 crores in 1972-73 while it on and 
steel repotted retained profits of Rs. 2.6 
crores in 1973-74 comprared with a loss of 
Rs. 5.7 crores in 1972-73. In a majority of 
the specified industries/industry groups, the 
total amount of dividends declared showed 
a decline in 1973-74 compared with 1972-73. 
^Il;(>ng the iiuiuvtries'indu-tiy ' 

Nub-iar'tiiti decline in dividend i;i- 
were tobacco (46.9 per cent), jute textiles 
(62.7 per cent), woollen textiles (40.8 per 
cenO, iron and tee; f'6.4 pereeritl. .i!.!- ■ ' " 
(29 -4 per ceir.eii! <3' i re: .;e'. . 

electricity generation and supply (49.0 per 
cent). On the other hand, a sizeable increase 
in the quantum of dividends distributed was 
seen in the case of cotton textiles (14.5 per cent) 
and shipping (4.9 per cent). In the case o< 
industries/industry groups like tea plantations, 
tobacco, silk and layon textiles, woollen 
textiles, iron and steel, engineering and 

mineral oils, a substantial reduction in divi¬ 
dend payments was noticed in spite of a signi¬ 
ficant rise in after-tax profits. 

The number of companies reporting 
ing profits before tax provision increased 
from 1262 in 1972-73 to 1296 in 1973-74 

The profit making companies accounted tor 
about 89 per cent each of the value of produc¬ 
tion and sales of the 1650 selected companie' 
studied in the two years. The arnount 0 
pre-tax profits of the profit making com¬ 
panies which showed a steady upward treri^ 
from Rs. 561 crores in 1970-71 to Rs. - 
crores in 1972-73, further shot up signtficanii) 
by 23.3 per cent in the year under review a 
amounted to Rs. 779 crores. Tax piovtsi 
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ircreascd from Rs. 269 crores in 1972-73 
^ Rs. 338 crores in 1973-74. Despite this 
increase in tax provision, profits aftei tax 
increased by 21.6 per cent in 1973-74 and 
amounted to Rs. 441 crorcs. The large in¬ 
crease in profits after tax, together with the 
leduction in total amount paid as dividends 
by 7 3 pet ‘^ttt (from Rs. 162 crores in 1972- 
73 to Rs. 150 crorcs in the year under review), 
resulted in 45 per cent increase in the earnings 
ploughed back into business. The cash flow 
(if, depreciation provision plus retained pro¬ 
fits) of profit-making companies amounted 
to Rs. 599 crores in 1973-74 as against Rs. 487 
croies in 1972-73. For all selected 1650 
companies together, the cash flow amounted 
R 5S9 crores during 1973-74 and Rs. 477 
Jjrij-g 1972-73. 

The distiibution of the 1650 selected com¬ 
panies according to the rate of dividends 
declared on their equity paid-up capital in¬ 
dicated that the number of companies skipping 
dividend increased from 688 in 1972-73 to 
719 in 1973-74, while those declaring divi¬ 
dend above 12 per cent declined from 
42.S to 317 (see table on next page). The 
number of companies declaring dividends 
of less than 5 per cent and those declaring 
dividends in the range of 10-12 per cent in¬ 
creased from 66 and 123, respectively, in 
1972-73 to 110 and 203, respectively, in 1973-74 
■while the number of companies declaring 
dividends in the range of 5-10 per cent declined 
from .348 in 1972-73 to 301 in 1973-74. The 
shifts in pattern as compared with 1972-73 
reflect the impact of the legislative restrictions 
on dividend distribution. Industries/industry 
group wise, the increase In the number of 
oompanies passing over equity dividend 
during 1973-74 was noticed chiefly in tobacco 
(from ‘nil’ to 3), jute textiles (from 22 to 35) 
wd electricity generation and supply (from 
o to 11 ). Tea plantations, engineering, chemi¬ 
cals and electricity generation and supply 
accounted for about 50 per cent of the decline 
in the number of companies (56 out of 108 
declaring equity dividend above 12 per cent). 


The profitability of the selected 1650 com- 
att'fs, which had shown a decline in the 
previous year, reversed its 
^ofiubiiity trend in 1973-74 (Table 6A), 
While the return on total nel 
ratin^f measured by the 

ot gross profits to total net assiets) which 


had declined to 10.3 per cent in 1972-73 
from 10.4 per cent in 1971-72, rose to 11.0 
per cent in 1973-74, the profit margin on 
sales (as measured by the ratio of gross pro¬ 
fits to pet sales) and the' rqturn on share¬ 
holders’ equity (as measured by the ratio of 
profits after tax (o net worth) which had 
declined to 9.5 per cent and 10.3 per cent, 
respectively, in 1972-73 moved up to 10.5 
per cent and 11.9 per cent, respectively, in 
1973-74. Industries/industry groups showing 
improvement in all the above three profita¬ 
bility ratios were tea plantations, coffee 
plantations, edible vegetable and hydrogenat¬ 
ed oils, tobacco, cotton textiles, silk and rayon 
textiles, breweries and distilleries, iron and 
steel, engineering, mineral oils, glass and 
glassware and shipping, while those showing 
a maiked decline in all the three ratios were 
sugar, jute textiles, aluminium and cement. 

The overall equity earnings (as measured 
by aftet-tax profits less preference dividend 
as percentage of ordinary paid-up capital) 
of the 1650 selected companies as well as 
profit making companies moved up and stood 
at 24.7 per cent and 33.0 per cent, respec¬ 
tively, in 1973-74 compared to 20.4 per cent 
and 28.3 per cent, respectively, in the previous 
year. A majority of the specified industries/ 
industry groups contributed to the overall 
increase in the equity earnings in 1973-74, 
prominent among them being edible vegetable 
and hydrogenated oils (12.7 per cent to 54.0 
per cent), cotton textiles (20.2 pei cent to 
56.7 per cent), silk and rayon textiles (37.9 
per cent to 48.3 per cent) and shipping (38.1 
per cent to 49.8 per cent). Iron and steel 
industry which had suffered an after tax less 
in the pre'vious year vastly improved its 
position by recording equity earnings of 7.9 
per cent in 1973-74. Among industries/ 
industry groups which reported substantial 
decline in equity earnings were sugar (37.5 
per cent to 26.4 per cent), aluminium (20.0 
per cent to 2.2 per cent), ether non-ferrous 
metals (basic) (32.3 per cent to 23.1 per cent), 
rubber and rubber products (22.7 per cent to 
17.6 per cent) and printing and publishing 
(30.8 per cent to 14.4 per cent). Jute textiles 
and cement industries suffered pre-tax losses. 
Among the profit making companies of jute 
textiles industry, however, there was a sub¬ 
stantial rise in the equity earnings. Other 
industries/industry groups in which equity 
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earaingsr rose markedly were edible vegetable 
and iQrdrogtsaated oil^ cotton textiles, silk 
and rayon textiles, woollen textiles and iron 
and steel, while those showing a marked 
dedltne were aluminium, other non-fetvous 
metals (basic), cement, rubber and rubber 
products and printing and publishing. 

The distribution of the selected companies 
according to the size of profitability ratios 
(Table 7) showed an increase over 1972-73 
in the number of companies having profita¬ 
bility of 10 pet cent or more, as measured 
by all the four important ratios, viz., gross 
profits to sales, gross profits to total net 
assets, profits after tax to net worth and pro¬ 
fits after tax less preference dividend to ordinary 
paid-up capital. While the increase in the 
number of companies with profit margin on 
sales of 10 per cent or more was 134, in the 
case of the ratio relating to return on total 
net assets and ratios on shareholders’ equity 
and on equity earnings, the increase in the 
number of companies was 95, 151 and 106 
respectively. 

The gross assets formation of the selected 
companies, which had declined from Rs. 819 
crores in 1971-72 to Rs. 732 
Assets crores in 1972-73, rose to 

formation ^265 crores in 1973-74 

(Table 9). The growth in gross fixed assets 
at Rs. 526 crores constituted 41.6 per cent of 
gross assets formation during the year under 
review. The growth in inventories (Rs. 412 
crores) accounted for 32.5 per cent and in¬ 
crease in loans and advances and other debtor 
balances (Rs. 202 crores) for 16 per cent of 
gross assets formation. The gross fixed assets 
formation was mostly in the shape of plant 
and machinery (Rs, 381 crores), while raw 
materials, components, etc. (Rs. 144 crores) 
and finished goods (Rs. 110 crores) were the 
main inventory items registering substantial 
growth. As noted earlier a lower rate of 
growth in sales compared to value of pro¬ 
duction was refiected in the substantial ac¬ 
cumulation of inventory in the form of finished 
goods. Inventories and loans and advances 
and other debtor balances both of which 
had declined from Rs. 302 crores and Rs. 118 
crores, respectively, in 1971-72 to Rs. 150 
crores and Rs. 84 crores in 1972-73 showed 
a marked rise to Rs. 412 crores and Rs. 202 
crores, respectively, in 1973-74. Cash and 
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banklMlaiices recorded a stoop increase from 
Rs. 14 croies in 1972-73 to R*. 121 crores in 
1973-74. Investments declined from Rs. is 
crores in 1972-73 to Rs. 9 crores in I 973.74 

The rates of gross fixed assets formation 
and net fixed assets formation at 8.7 per cent 
and 6.9 per cent in 1973-74 (8.5 per cent and 

5.7 per cent in 1972-73) were lower than the 
rates of gross assets formation and net assotb 
formation at 11.6 per cent and 11.9 per cent 
in 1973-74 (7.2 per cent and 5.7 per cent in 
1972-73). The high rate of inventory accu- 
mulationat lS.3percentin 1973-74, compared 
to 5.9 percent in 1972-73, resulted in the rates 
of capita] formation, gross and net, moving 
up from 7.7 per cent and 5.8 per cent in 
1972-73 to 10.8 per cent and 10.7 per cent, 
respectively, in 1973-74 (Table 10). 

All the specified industries/industry groups 
contributed to the overall gross assets forma¬ 
tion except matches, printing and publi.shing 
and land and estate wherein the total gross 
assets declined by Rs. 64 lakhs, Rs. 17 lakhs 
and Rs. 28 lakhs, respectively, from the pre¬ 
vious year's levels, mainly due to the reduction 
in inventories by Rs. 1.7 crores, Rs. 51 Jakhs 
and Rs. 17 lakhs, respectively. In the case of 
printing and publishing, apart from reduction 
in inventories (Rs. 51 lakhs), loans and ad¬ 
vances and other debtor balances also 
declined by Rs. 64 lakhs. The rates of both 
gross and net fixed assets formation were 
higher than 10 per cent in industries/indusUy 
groups tobacco, silk and rayon textiles, woollen 
textiles, glass and glassware and shipping 
while both the rates were less than 5 per cent 
in coffee plantations, rubber plantations, 
other non-ferrous metals (basic), matches, 
mineral oils, cement and printing and pub¬ 
lishing. In shipping the rates of gros.s and 
net fixed assets fonnation at 26.5 per cent 
and 31.4 per cent respectively, in 1973-74 
were substantially higher than the corre.s- 
ponding rates of 1972-73, which stood at 15.9 
pel cent and 17.7 per cent, respectively. The 
rate of net fixed assets formation in tobacco 
industry was 24.5 per cent in 1973-74 as 
against 10.3 per cent in 1972-73. In priiitmg 
and publishing industry, the gross fixed assets 
formation rate declined from 13.7 per cen 
in 1972-73 to 3.0 per cent in 1973-74, while as 
against the net fixed assets formation rate f 

15.7 per cent in 1972-73 there was net dis- 
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TABLE 9—SOURCES AND USES OF FUNDS OF 1650 SELECTED PUBLIC LIMITED COMPANIES. 1971-72 TO 1973-24 
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investment of feed awtrts in 1973-74. There 
substantial increase Id ^ rate of inventory 
accumulation compared with the previous 
year in coffee plantations (80.9 per cent), 
lubber plantations (25.3 per cent), sugar 
(28 7 per cent), jute textiles (28.8 per cent). 
Uollen textiles (52.5 per cent), iron and steel 
( 27.4 per cent) and shipping (45.6 per cent). 
In aluminium, matches, mineral oils apd 
printing and publishing, on the other hand, 
there were impressive declines in inventories 
from the levels of the previous year. The 
rates of capital formation, both gross and 
net, were higher than 10 per cent in the in- 
ditstries/industry groups coffee plantations, 
sugar, cotton textiles, jute textiles, silk and 
rayon textiles, woollen textiles, engineering, 
i.iass and glassware and shipping. Both 
these rates were less than 5 per cent in edible 
vegetable and hydrogenated oils, aluminium, 
other non-ferrous metals (basic), cement, 
rubber and lubber products and printing and 
publishing. In matches and mineral oils, 
there was disinvestment in physical assets 
muinly brought about by decumulation in 
inventories. Both gross and net capital for¬ 
mation rates improved substantially as com¬ 
pared with 1972-73 in coffee plantations, sugar 
and woollen textiles, while both the rates 
declined .substantially in edible vegetable and 
hydrogenated oils, printing and publishing 
and trading. 

Internal sources amounting to Rs. 647 
crores financed 51.1 pe, cent of the gross 
assets fermrtion of 1973-74. 
Sources of The contribution of these 
finance sources was lower at Rs. 529 

crores in 1972-73, but their 
relative importance was much higher at 72.3 
per cent, gross assets formation in that year 
being substantially lower than in 1973-74. 
Of the internal sources of 1973-74, provisions 
constituted 62.7 per cent as against 70.5 
per cent in the previous year and the share of 
reserves and surplus (including capitalised 
reserves) improved from 29.5 per cent in 
^ fo 37,3 per cent in 1973-74. Among 
the individual items of internal sources, 
epreciation provision (Rs, 310 crores) ac- 
t^unting for 48.0 per cent of the total was 
trie most important. 

The contribution from external sources 
”’ch bad declined from Rs. 337 crores in 


1971-72 to Rs. 203 crores m 1972-73, increased 
threefold to Rs. 618 crores in 1973-74, and 
accounted for 48.9 per cent of the total 
sources. Trade dues and ot^er current liabilities 
constituted the main external source of funds, 
contributing Rs. 386 crores (62.5 per cent). 
There was a sharp increase in the contribu¬ 
tion of borrowings from Rs. 33 crores (16.4 
per cent ) in 1972-73 to Rs. 223 crores (36.0 
per cent) in 1973-74. Bank borrowings con¬ 
stituted the major source of borrowed funds, 
the net increase in bank borrowings amounting 
to Rs. 156 crores as against a net repayment 
of Rs. 55 crores in the previous year. There 
was net repayment of Rs. 4 crores to Industrial 
Finance Corporation and State Financial 
Corporations compared to a net repayment 
of Rs. 0.6 crore in the previous year. The 
net increase in share capital and the premium 
thereon contributed Rs. 17 crores (2,7 per 
cent) in 1973-74, compared with Rs. 18 crores 
(8.8 per cent) in 1972-73, For the second 
successive year there was net liquidation of 
miscellaneous non-current liabilities, the 
reduction being Rs. 8 crores in 1973-74 over 
and above that of Rs. 11 crores in 1972-73, 

In keeping with the overall trend for all 
industries together, in a majority of the spe¬ 
cified industries/industry groups, the internal 
sources were more important than external 
sources in financing assets formation. Coffee 
plantations, sugar, jute textiles, cement and 
trading were the prominent industries in 
which external sources contributed more than 
75 pei cent of the total funds. 

The total net asscts/liabilities of the selected 
companies increased over the year by 12.2 
per cent from Rs. 8006 crores 
in 1972-73 to Rs. 8980 crores 
ISSIntrw 1973-74. The rate of in¬ 

crease in the previous year 
was only 6.1 per cent (Table 12). On the 
assets side, all items excepting ‘other assets’ 
contributed to this increase, while on the 
liabilities side, the overall increase was shared 
by all the items barring miscellaneous non- 
current liabilities. 

The pattern of assets and liabilities showed 
only minor variations over the year. The net 
fixed assets and inventories together accounted 
for about 72 per cent of the total net assets. 
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27. TOTAL (including others) 9.2 7.7 10.» 8.0 5.8 10.7 













_ TABL E 11—IMPORTANT RATIOS OF SOURCES AND USES OF FUNDS, INDUSTRY GROUP-WISE, 1971-72 TO 1973-74 

Gross fixed assets for- Cajatal fonnation as External sources as Increase in hant bcKTowing 

JVanbtT nation as percentage percentage of total uses percentage of total as peittntage d to^ 

of of total uses of funds ofilmds sources of fin^ external souicea of fimdt 

Industry group compamis - ----- - - —-—-_ 

1971-72 1972-73 1973-74 1971-72 1972-73 1973-74 1971-72 1972-73 1973-74 1971-72 1972-73 1973-74 
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assets w»« below tI|W| ov«oU ratio for all 
coinpaDieB tOfrthBc WWd-: tubber jdantations 
(33.8p^r cent), breweries and distilleries 
/54 0 per cent), won and steel (47.9 per cent), 
ahiininium (34.9 per cent), chemicals (53.0 
per cent), minorid oils (46.7 per cent), cement 
( 49.5 per cent), psper and paper products 
(43.4 per cent), ^ass and glassware (53.4 
pc* cent), electricity generation and supply 
(28.1 per cent) and shipping (29.2 per cent). 
Among these, in iron and steel, mineral oils, 
cement and electricity generation and supply, 
there was substantial improvement in liqui' 
dity position during 1973-74 as compared with 
1972*73. As against this, in shipping and glass 
and glassware, there was a minor worsening 
of the liquidity position as compared with 
the previous year. 

The overall ratio of current assets to current 
liabilities remained stationary at 1.24. The 
ratio was comparatively low at 0.78 and 0.88 
for shipping and electricity generation and 
supply, respectively, while it was between 
1.00 and 1.25 in the case of tea plantations, 
rubber plantations, edible vegetable and hy¬ 
drogenated oils, sugar, jute textiles, breweries 
and distilleries, iron and steel, aluminium, 
cement, paper and paper products, glass and 
glassware, printing and publishing and trading. 
The ratio was above 1.50 in the case of coffee 
plantations, tobacco, silk and rayon textiles, 
other non-ferrous metals (basic) and matches. 


The net working capital of the 1650 se¬ 
lected companies as measured by the excess 
of current assets over current liabilities im¬ 
proved by 16.3 per cent (Rs. 147 crores) 
in 1973-74 as against 8.7 per cent (Rs. 72 
crores) in 1972-73. The increase in the net 
working capital was contributed mainly by 
cotton textiles (Rs. 78 crores), iron and steel 
(Rs. 16 crores), engineering (Rs, 36 crores) 
and chemicals (Rs. 23 crores). Among the 
radustries/industry groups reporting substan¬ 
tial improvement in the net working capital 
compared with 1972-73 were rubber planta¬ 
tions (175.0 per cent), edible vegetable and 
hydrogenated oils (150.3 per cent), cotton 
lextiles (62.5 per cent), woollen textiles (54.8 
cent), iron aaid steel (305.6 per cent), 
hUMral oils (50.9 per cent) and printing and 
PubUshing (76.6 per cent). Them was de- 
^*>c m net woricing capital in tobacco (0.2 
per cent), jute textffes (92.4 per cent), alu¬ 


minium (39.9 per cent) and cement (20.6 per 
cent) ; in the latter two industries, these de¬ 
clines were over and above the declines 're¬ 
corded in 1972-73. For electricity generation 
and supply and .shipping,, current llabiUties 
exceeded current assets by Rs. 8 crores and 
Rs. 28 crores, respectively, in 1973-74, Which 
was a continuation of the trend noticed' in 

1972- 73 also. 

The declining trend in debt-^uity ratio 
witnessed in the previous year continued during 
the year under review also. 
D*bt-*qulty The equity (share capital plus 
r»«o reserves and surplus) of the 

1650 selected companies in¬ 
creased by 8.9 per cent while the outstanding 
debt rose by only 4.7 per cent and as a result, 
debt as percentage of equity declined further 
from 35.7 in 1972-73 to 34.4 in 1973-74 
(Table 14). Prominent among the industries/ 
industry groups which showed a decline in this 
ratio were cotton textiles (60.7 per cent to 
51.4 per cent), breweries and distilleries (11.8 
per cent to 6.3 per cent), chemicals (40.5 per 
cent to 32.1 per cent), printing and publish¬ 
ing (28.6 per cent to 21.6 per cent) and elec¬ 
tricity generation and supply (57.5 per cent 
to 49.6 per cent). The decline in debt- 
equity ratio in chemicals and electricity gene¬ 
ration and supply was continuous and marked, 
with the ratio moving down from 56.0 per 
cent and 74.5 per cent, respectively, in 1970-71, 
to 32.1 per cent and 49.6 per cent, respectively, 
in 1973-74. Notable among the industries/ 
industry groups in wh*chdebt as percentage of 
equity went up were woollen textiles (23.0 per 
cent to 41.2 per cent), iron and steel (14.9 per 
cent to 25.8 per cent) and shipping (113.1 per 
cent to 123.8 per cent). 

Fresh capital raised during the year (through 
new issues and calls on old issues) was lower 
than in the previous year. Of 
Cap ta iwues companies studied, 

106 companies raised capital amounting to 
Rs. 21 crores compared to Rs. 46 crores and 
Rs. 51 crores raised by 135 and 113 companies 
in 1971-72 and 1972-73. respectively (Table 15). 
Of the total of Rs. 21 crores raised during 

1973- 74, Rs. 14.0 crores were through issue 
of ordinary capital (92companies)and Rs. ^.8 
crores through preference capital (20 com¬ 
panies), the comparable figures for the previous 
year being: ordinary capital of Rs. 15.1 



TABLE 14 — DEBT AND EQUrTY, INDUSTRY GROUP-WISE, 1970-71 TO 1973-74 
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croiQs competnws) and prejEbrence capital 
of Rs. 2.61 OFores (21 oompaiites). Issue of 
debentures f<K raisiBg fresh capital dropped 
during the year to Rs. 3.7 crores {$ companies) 
oompired to Rs. 33.3 crores (14 companies) 
in 1972-‘73. Among the industries/ij^ustry 
groups whitdi raised capital, mention may be 
made of engineming (Rs. 7 crores), chemicals 
(Ra. 2 orotes) and paper and paper products 
pis. 2 crores) which among themselves 
accounted for about half the total capital 
raised. 

Bonus shares issued during 1973-74 amount¬ 
ed to Rs. 45 crores (79 companies) as com¬ 
pared to Rs. 36 crores (57 companies) in the 
previous year. Prominent among the in- 
dustries/indttstry groups issuing bonus shares 
were engineeriog (Rs. 15 crores), shipping 
(Rs. 9 crores), cotton textiles and chemicals 
(Rs. 5 crores each), rubber and rubber pro¬ 
ducts (Rs. 3 crores) and tea plantations and 
sugar (Rs. 2 crores each). 

The distribution of the selected 1650 com¬ 
panies according to different size groups as 
measured by their paid-up capital as at the end 
of 1973-74 showed that the 
369 companies in the top three 
paid-up capital ranges (oom- 
*^’'*‘* panies with a paid-up capital 

of Rs. 1 crore or more) cons¬ 
tituted 22.4 per cent of the total number of 


mnxETtN 1975 

companies uid 74.S per cent of total paid- 
up cai»tal of all selected oonqmaies Cfabie 
given below). These companies recorded a rise 
of 9.1 per cent in the value of production, 
7.5 per cent in sales and 18.7 per cent in 
pre-tax profits, the corresponding figures foi 
the 1650 selected companies being ILOper 
cent, 8.7 per cent and 25.2 per cent, 
respectively. Among the lower four size 
groups, the group “Rs. 25 lakhs—Rs. so 
lakhs” recorded the highest growth rate in 
sales (16.7 per cent) and value of production 
(20.6 percent) while the lowest growth rates 
in sales (7.2 percent) and value of production 
(10.0 per cent) w«re recorded by the group 
“Rs. 5 lakhs—Rs. 10 lakhs”. The pro6- 
tability ratios indicated that the companies 
in the top three size groups had generally 
better margin on sales and return on totyJ 
net assets compared with those in the lower 
size groups. The group “Rs. 25 lakhs—Rs. 50 
lakhs” turned in the best performance accord¬ 
ing to the measures of return on shareholders' 
equity and equity earnings. With the ex¬ 
ception of the top group (Rs. 5 crores and 
al^ve), in all the groups, there was an im¬ 
provement in profitability during 19“'-"4. .u- 
cording to all the four indicutor>i of pro-.!- 
bility presented in columns 2 to 5 and 8 to 11 
of Table 18A. In the case of the top group 
also, profitability as measured by the indica¬ 
tor given in columns 2 and 3 (Table 18A) 
showed an improvement over 1972-73. 


DISTRIBUTION OF COMPANIES ACCORDING TO SIZE GROUPS—1975-74 


Size of paid-up capital 


I^id-up capital of 
companies included 

Number of Paid-up capital in each size group 
companiei (R». in crorei) as percentage ol 

total paid-up capit*! 
ofairieSO com- 


Rs. 5 lakhs to Rs. 10 lakhs 160 

Rs. 10 lakhs to Rs. 25 lakhs 415 

Rs. 25 lakhs to Rs. 50 lakhs 408 

Rs. 50 lakhs to Rs. 1 crore .. .. 298 

Rs. 1 crore to Rs. 2 crores .. ., .. .. 172 

Rs. 2 crores to Rs. 5 crores . . 140 

Rs. 5 crores and above .. .. 37 

total .. iim 


11 0,7 

68 4.0 

143 8.4 

210 12.2 

237 13.9 

440 25.7 

601 35.2 

I7|T ' 
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1972-73 AND 1973-74. 


Rs. 5 lakhs— Rs. I'o Ukh»— Rs. 25 lakhs—’ Rs. 50 lakhs— 
Rs. 10 lakhs Rs. 25 lakhs Rs. 50 lakhs Rs. 1 crorc 


(113) 

(102) 

(309) 

(320) 

(306) 

(321) 

(235) (242) 

1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 

1972-73 1973-74 

1 

2 

3 

4 

5 

6 

7 8 


income and value of production 

74,93 

72,88 

490,20 

560,35 

763,37 

943,11 

1168,26 

1241,94 

2. Increase f-f) or decrease (—) m value 
of stock of finished goods and work-m- 

28 

1,03 

—9,65 

15,39 

3,29 

33,03 

—3,35 

34,25 

3. Value of production (1-f-2) 

75,21 

73,91 

480,55 

575,74 

766,66 

976,14 

1164,91 

1276,18 

4. Other income 

93 

78 

6,58 

8,85 

11,36 

15,78 

19,08 

25,25 

5. Non-operating surplus (-|-)/dcficit(—) 

— 2 

20 

56 

10 

— 2 

1,96 

2,15 

3,25 

0, TOTAL (3+ 4-1-5) . 

74,12 

74,89 

487,48 

584,49 

778,00 

993,88 

1184.14 

1304,48 


EXPENDITURE AND ARPRORRIATIONS 


7. Raw materials, components, etc. 
consumed 

B. Stores and spares consumed 
9. Power and fuel 
lU. Other manufacturing expenses 

11. Salaries, wages and bonus 

12. Provident fund 

13. Employees’ welfare expenses .. 

14. Managerial remuneration 
I.^j. Repairs to buildings 

16. Repairs to machinery .. 

17. Bad debts . 

18. Selling commission 

19. Other expenses .. 

20. Depreciation provision 

21. Otlier provisions (other than tax and 
depreciation) 


41,21 

38,43 

289,59 

347,14 

411,51 

535,79 

603,67 

646,55 

3,28 

3,25 

25,64 

28,05 

48,90 

50,84 

74,82 

84,87 

1,32 

1,31 

10,61 

12,46 

20,28 

24,33 

30,85 

36,40 

1,19 

1,08 

6,85 

7,99 

16,78 

16.44 

18,40 

24,59 

10,48 

11,28 

59,48 

71,19 

106,36 

129,82 

168,52 

185,36 

.58 

65 

3,67 

4,24 

6,78 

8,21 

11,04 

12,26 

64 

83 

3,96 

5,45 

6,31 

8,58 

10,76 

13,15 

24 

18 

98 

1,13 

1,74 

2,16 

2,07 

2,30 

18 

25 

1,18 

1,44 

1,96 

2,46 

3,39 

3,53 

.58 

54 

4,14 

5,20 

6,36 

7,79 

11,24 

11,95 

5 

5 

32 

42 

47 

57 

72 

1,58 

1,49 

92 

4,28 

4,86 

12,35 

13,73 

14,35 

16,09 

6,32 

6,81 

26,98 

30,47 

44,46 

56,20 

81,19 

83,81 

1,35 

1,41 

9,38 

9,99 

19,56 

22,36 

30,31 

34,31 

12 

31 

2,56 

4,18 

5,67 

6,70 

7,90 

9,60 


22. Gross profits .. .. .. .. 7,12 

23. Less Interest .. .. .. .. 1,70 

24. Operating profitt . 5,42 

25. Non-operating surplus (+)/dcficit(—) — 2 

26. Profits before tax ,. • ,. 5,39 

27. Ltss Tax provision ., ,. .. 3,04 

28. ProfiLs after tax .. .. .. 2,35 

{“) Dividends . . . . . . .. 97 

(i) Ordinary .. .. .. 93 

(ti) Preference .. ,. .. 4 

(i) Profits retained . 1,38 


7,37 37,48 49,57 

1,43 12,53 13,90 

5,95 24,95 35,66 

20 56 10 

6,15 25,51 35,77 

2,82 10,36 15,52 

3,33 15,15 20,24 

72 4,32 3,98 

69 3,92 3,68 

2,61 10^3 16,26 


68,44 

22,06 

46,36 

— 2 


19,23 

27,11 

9,24 

8,15 

1,10 

17,87 


97,92 114,76 135,09 

26,19 33,86 35,93 

71.73 80,90 99,16 

1,96 2,15 3,25 

73,70 83,05 102,41 

27,29 37,67 45,15 

46,40 45,38 57,26 

9,67 1 7,50 16,16 

8,59 15,78 14,27 

1,07 1,72 1,89 

36.74 27,87 41,10 


^8. TOTAL (7 to 32-f2S) 74,12 74,89 487,48 584,49 778,00 993,88 1184,14 1304,48 


JVitte 


rebates imd discounts and excise duty and cess. 

Oiinpanies making operating profits before tax provision. 

' igurcs in brackets in the captions relate to the number of companies. Income includes non-operating 
.. vxii.ides iransirrs li in: r'serse. i.;i;'n.kitdiii|| ai i rnri o'" th--.r—-i-—■■ 

■ ■:.*1 of ihr ])rev:iii:s ira- l.x:>v;.«iiti:r< ■i.'n'r ■-.r.-opriy, s.i, ■ 

■■■.I.: 1 sair oi ii»«d nviv-v .-.i-.rsii! »:« i: :e.. 


, _ t': wtiitr-, liars ■. .* itni.ce . leaiij'.. ■: r: ■ ■■■1" , ri ifl i, pi- 

, tii”: Items i,f noi.-t iiri v;.; ; [7f uicludes purctiases ol iradiug aiiu clecuieuy gciicrauou 

(lor^^^PSties and oonmroption of stores and provisiotu for hotels, restaurants and eating houses companies, 
' ^'ijcics construction expenses of construction companies and operating expenses of shipping companies. 
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TABLE 16B>-{G>Ji) 

(L»|d>B of rupees) 




Rjs. 1 ctiirc— 
Ra. 2 crores 

Rs. 2 crores— 
Rj. 5 crores 

Ri. 5 cfore* 
and above 

total 



(134) 

(140) 

(117) 

(121) 

(48) 

(50) 

(1262) 

(I2H) 



1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 



9 

10 

11 

12 

13 

14 

15 

ir* 

INCOME ANO VALUE OF PRODUCTION 

1. Sale«(^. .. .. 1089,56 

1258,41 

1822,79 

1998,16 2252,01 

2350,47 

T64I,12 842542 

2. 

Increase (-(-) or decrease (—) in value 
of stock of finished goods and work-in- 
progress.. 

2,66 

24,01 

3,85 

28,15 

3,16 

35,72 

24 

171,58 

3. 

Value of production (1 +2) 

1072,23 

1282,42 

1826,64 

2026,32 

2255,17 

2386,19 

7641,36 8596,90 

4. 

Other income 

24,06 

24,97 

34,96 

40,24 

43,15 

44,98 

140,12 

160,84 

5. 

Non-operating surplus (-l-)/dcficit (—) 

1,89 

4,60 

7,00 

2,00 

8,26 

3,23 

19,82 

15,15 

6. 

TOTAL (3-f4-l-S) . 

1098,18 

1211,99 

1848,61 

2068,55 

23M,S8 

2424,40 

7801,31 

8773,09 

EXPENDITURE AND APPROPRIATIONS 

7. Raw materials, oomponetiu, etc. con¬ 
sumed . 547,85 

662,74 

875,29 

956,60 

1032,91 

1069,54 

3802,04 

4256,79 

8. 

Stores and spares consumed 

73,07 

83,71 

134,64 

157,44 

175,08 

182,92 

535,51 

599,88 

9. 

Power and fuel 

32,64 

38,27 

74,81 

82,44 

121,50 

111,36 

292,01 

306,57 

10. 

Other manufacturing expenses 

16,14 

22,32 

19,06 

22,82 

39,18 

42,03 

117,61 

137,25 

11. 

Salaries, wages and bonus 

144,51 

170,04 

216,91 

246,30 

265,08 

302,42 

971,34 

1116,40 

12. 

Provident fund. 

9,97 

11,81 

14,81 

17,18 

20,21 

22,83 

67,06 

77,17 

13. 

Employees’ welfare expenses 

9,76 

11,66 

17,63 

19,56 

20,97 

23,99 

70,04 

83,22 

14. 

Managerial remuneration 

1,97 

2,19 

3,00 

2,98 

2,15 

2,76 

12,16 

13,71 

15. 

Repairs to buildings 

3,34 

3,62 

6,06 

6,79 

6,70 

7,95 

22,82 

26,06 

16. 

Repairs to machinery .. 

13,35 

15,02 

25,76 

27.94 

47,20 

54,16 

108,63 

122,60 

17. 

Bad debts .. 

54 

89 

1,58 

1,04 

1,71 

1,45 

|S,60 

S,99 

18. 

Selling commission 

12,57 

13,46 

27,94 

31,42 

11,55 

12,89 

84,52 

93,15 

19. 

Other expenses .. 

76,40 

82,25 

138,19 

140,26 

157,72 

158,62 

531,26 

558,43 

20. 

Depreciation provision .. 

32,45 

37,72 

79,37 

80,84 

114,11 

121,12 

286,54 

307,74 

21. 

Other provisions (other than tax and 
depreciation) . 

6,81 

8,99 

9,44 

13,08 

14,02 

16,22 

46.S2 

59,08 

22. 

23. 

24. 

25. 

26. 

27. 

28. 

Gross profits 

Ltss Interest 

Operating profits 

Non-operating surplus {-f-)/deficit (—) 
Profits before tax 

Less Tax provision 

Profits after tax . . 

(a) Dividends 

(si Ordinary 
(if) Preference 
(i) Profits retained 

if' 

1- 

is l.'.J 
.M.-.'t-l 

:7.(a. 

i.‘r< 

i42.:. 

.biii. 

:i ..S' 
'.w 

;r>.7: 

:t.3c 

2.;n 

~>l-i 
H 
7.<a‘ 
:7v.r» 
70. i4 

■Mity, 

a.i.Ot 

'rv.-iii 

■>S,26 

a,‘.29 

J.VO 
2‘*', "‘‘I 
.‘<9.74 

4i,9{ 

3K.(>9 

3,24 

73,90 

2.W.2.< 

■>8.82 

2i.9.4: 

ri.2u 
2! 7.ii7 
J|.4f 
126.2. 
•)4 ■>_ 
«) 1*9 
3. >3 
61,70 

i-.Vj.'.-.-' 

24!.7.‘ 

.1.7.1 

flW.-i) 

■ *: 1' 
■i4!4H 
3.2: 

828 02 
215 81 
61221 
19 82 
632 03 
269 29 
362 74 
161 80 
149.69 
12 II 
200 94 

229,7i 
763,70 
I5.3S 
779,05 
337,84 
441.20 
1149.92 
137,78 
12,14 

291,28 

29. 

TOTAL (7 to 22 -b 25) 

1098,18 

1211,99 

1868,41 

2868.55 2906,58 24H48 


8773^9 
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Tax provwoB absorbed about 45 to 55 
oer cent of the pw-tax profits of companies 
mdifffcfcnt size grot^» barring the group “Rs. 
25 lakhs -Rs. 50 lakhs” in which only 40 per 
cent of the pre-tax profits were allocated for 
the purpose. The proportion of pre-tax 
profits set aside for tax provision was relatively 
higher among the lower size groups. Con¬ 
sidering the profit making companies alone. 
,t IS seen that the proportion of tax provision 
to profits before tax moved within the nairow 
range of 43 per cent to 46 per cent in alt the 
groups except the group ‘‘Rs. 25 lakhs— 
Rs. 50 lakhs” in which the corresponding 
pioportion was lower. The data indicate that 
the loss making companies had depressed the 
overall pre-tax profits proportionately more 
among the lower size groups than among the 
higher size groups. The number of loss 
making companies was proportionately more 
in the lower size groups. 


The data relating to capita! formation 
rates showed that inventory accumulation 
during 1973-74 was at a faster rate among the 
companies in the lower size groups than among 
those of the upper size groups. Barring the 
groups "Rs. 25 lakhs — Rs. 50 lakhs” and 
•‘Rs. 2 crorcs — Rs. 5 crores”, there was a 
general trend of increase in the net fixed assets 
formation rate with increase in size. The net 
fixed assets formation rate was highest at 8.4 
per cent in the "Rs. 25 lakhs - Rs. 50 lakhs" 
group while the “Rs. 2 crores—Rs. 5 crorcs" 
group reported a comparatively low rate 
of 5.1 per cent. Largely because of the 
high rate of inventory accumulation, the year 
witnessed a comparatively high rate of net 
capital formation, which, following generally 
ihe trend in inventory accumulation, was high¬ 
er among the lower size groups, particularly 
•n the groups in the range of “Rs. 10 lakhs to 
Rs, 1 crore" than in the higher size groups. 

All the size groups except the top two relied 
mainly on external sources of funds for fi- 
I'ancing assets formation. These sources 
contributed about 56 per cent of the total funds 
m all size groups in the range of ‘Rs. 5 lakhs 
1 ^ except the group "Rs. 50 

akhs—Rs. 1 crore” in which their contribu- 
lon was higher at about 65 per cent, 
j , group could not generate sufficient 

^■■nal funds for financing a large part of even 


the comparatively low assets forniation. In 
the group ‘‘Rs, 2 crores—Rs. 5 crores” internal 
sources financed about 64 pet cent of the total 
gross assets formation w|hile the corresponding 
percentage was about 58-for the top-most 
group. 

There were some marked inter-sizes group 
differences in the pattern of assets and lia¬ 
bilities of companies in 1973-74. On the assets 
side, net fixed assets constituted the most 
important item at both ends of the scale. In 
the lowest size group, the share of the item was 
36.6 per cent of the total, while in the two 
top groups (‘Rs. 2 crores—Rs. 5 crorcs’ and 
‘Rs. 5 crores and above'), the item accounted 
for 39.2 per cent and 46.2 per cent of total 
net assets, respectively. For the groups in 
between, the most important item of assets 
was inventories followed by net fixed assets. 
The share of the former in total net assets was 
between 36 per cent and 43 per cent in these 
groups, while that of net fixed assets was about 
34 per cent in the group ‘Rs. 1 crore to Rs. 2 
crores' and around 29 per cent in the other 
groups. About one-sixth of the total net 
assets of the lop-most group was held in the 
form of loans and advances and other debtor 
balances, while the share of this item in the 
total net assets of the other groups was between 
20 per cent and 25 per cent. Cash and bank 
balances accounted for around 5 per cent of 
the total net assets of different groups, while 
between 2 to 4 per cent of the total net assets 
X)f different groups were held in the form of 
investments and miscellaneous assets. 


As compared with 1972-73, there was a 
decline in the share of net fixed assets, fol¬ 
lowed by increases in the shares of inventories 
and cash and bank balances. These features 
were noticed in all the size groups, but the de¬ 
cline in the share of net fixed assets was most 
marked in the groups in which this item was 
relatively less important than inventories. 

On the liabilities side, borrowings consti¬ 
tuted the most important item in all the size 
groups, the share of the item varying between 
30 per cent and 40 per cent in 1973-74 in the 
different size groups barring the group ‘Rs.l 
crore—Rs. 2 crores’ in which it was slightly 
over 40 per cent. Trade dues and other current 
liabilities accounted for around 30 per cent 



TABLE 17A-PROFIT ALLOCATION RATIOS ACCORDING TO THE SIZE OF PAID-UP CAPITAL, 1972-73 AND 1973-74 
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TABLE 19—CAPITAL FORMATION RATES* ACCORDINCfTO THE SIZE OF PAID-UP CAPITAI 

1973-74 

I (Rates in per cent per annunij 


Size group 

Nu^er 

campanies 

Gross fixed 
assets 
formation 

Net fixed 

formation 

Inventory Gross Net 

accumula- capital capital 

tion formation formation 


1 

2 


3 

4 

5 

6 

Rs, 5 lakhs — Rs. 10 lakhs 

m 

5.7 


5.0 

16.8 

9.0 

10.1 

Rs. 10 lakhs — Rs. 25 lakhs 

415 

7.1 


.5.4 

22.7 

12.8 

14.7 

Rs. 25 lakhs — Rs. 50 lakhs 

408 

9.3 


8.4 

23.1 

14.6 

16.5 

Rs. 50 laklis — Rs. 1 crort? 

298 

8.1 


7.0 

18.3 

12.2 

13,'. 

Rs. 1 crorc — Rs. 2 crores 

172 

8.7 


7.7 

15.6 

11.1 

11.6 

Rs. 2 crores — Rs. 5 cr<»res 

140 

8.1 


5.1 

12.0 

9.3 

8.0 

Rs. 5 crores and above 

57 

9.4 


7.6 

11.7 

10.0 

9.2 

TOTAL 

I6S0 

• 7 


6.9 

15.3 

10.8 

10 r 

• Adjusted for rcvaluatum ol' fixed a.ssets due tt. 

> devaluation/rcvaluaiioii of foreign currencies, etc. 


TABLE 20—IMPORTANT 

RATIOS OF SOURCES AND USES 
THE SIZE OF PAID-UP CAPITAL. 

OF FUNDS ACCORDING TO 
1973-74 

Size group 

coa^anws 

Gross fixed 
assets forma¬ 
tion as per¬ 
centage of 
total uses of 
funds 

Gross capital External sources 
formation as as percentage 

percentage of of total 

total uses of sources ol' 

funds funds 

Increase in hank 
borrewings as 
per cent- 
age of total 
external .souro'' 
of funds . 


1 

2 



3 

4 


Rs. 5 laklis — Rs. 10 lakhs 

mo 

35.8 


79 

.7 

55.9 

4 3 


Rs. 10 lakhs — Rs. 25 lakhs 
Rs. 25'lakhs — Rs. .50 lakhs 
Rs. 50 lakhs — Rs. 1 cr.m^ 
Rs. 1 crorr — Rs. 2 crorcs 
Rs. 2 crores — Rs. 5 crorcs 
Rs. 5 crores and above 


25.8 

27.1 

2.5.0 

38.3 

45.4 
58.3 


73.1 

69.8 

64.6 


50.7 

55.5 

64.5 
56.1 

35.8 
41.4 


41 I! 
33 II 


TOTAL 


41.6 


74.1 


4S.« 
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TABLE 22—COMBINED BALANCE SHEET OF 1650 PUBL#HMITED COMPANIES ACCORDINr . r. 
SIZE OF PAID-UP CAPITAL, 1972-7S AND 1973-74 

' , ______ of rupcev . 



R$. 5 lakhs— 

Rs. 10 lakhs 

Rs. 10 lakhs— 
Rs. 25 lakhs 

Rs. 25 lakhs— 
Rs. 50 lakhs 

.50 lakhs... 

1 crorc 

CAPITAL AND LIABILITIES 

(160) 

(415) 

(408) 

(2987 


1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

TshTT 


1 

2 

3 

4 

5 

6 

7 

H " 

A. Shar* capital. 

11,41 

11,42 

47,24 

48,20 

139,84 

143,38 

203,88 

20943 

1. Paid-up capital 

(a) Oidinary 

(Of which, bonus)* 

(b) Pixference 

(Of which, bonus)* 

11,36 

10,49 

(-) 

11,37 

10,.52 

(LS7) 

84 

(-) 

67,13 

61,63 

(46) 

68,07 

62,57 

(14.63) 

5,50 

(11) 

139,58 

123,98 

(23,95) 

15,60 

(1.13) 

143,13 

127,70 

(27,86) 

15,43 

(1,13) 

203.77 

177,34 

(52.88) 

26,43 

(1.02) 

2li0,6i 

182,B() 

iXAh 

26,68 

{1.02-. 

2. Forfeited shares 

r> 

5 

13 

13 

25 

25 

11 

11 

B. RaMrvas and turplua. 

9.44 

II,S7 

40,84 

50,74 

58,59 

89,43 

154.01 

189.00 

3. Capital reserve 

(Of which, premium on shares) 

2,56 

(7) 

3,17 

(7) 

12.59 

(83) 

13,42 

(83) 

11,79 

iH) 

15,45 

(39) 

20.31 

(3,08) 

24,77 

4. Development rebate reserve 

1,45 

1,67 

14,01 

15.62 

29,52 

33,65 

' 48,46 

55,14 

Ti. Others 

5,44 

6.73 

14,24 

21,72 

17,27 

40.32 

87,23 

11)9,(H 

C. Provitlens . 

3.48 

3,47 

14,44 

24,88 

31,20 

43,74 

52.45 

4425 

6. Taxation (net of advance of income 
tax) 

1.86 

1,.50 

4,78 

7.49 

8,75 

12,2.5 

19,36 

21,9-) 

7. Other current 

1,09 

1.03 

6.77 

8,33 

12.,59 

14,61 

20,44 

20,411 

8. Nt)n-currcnt 

53 

94 

4,91 

9,06 

9.00 

16,90 

12.86 

21.31 

D. Borrrowingt. 

21.20 

22,95 

153.21 

171,47 

283.24 

314-34 

411,80 

452.44 

9. From banks 

(Of which, portion included under debt) 

13,05 

(1.82) 

14.75 

(1.77) 

94.77 

(7,59) 

110.85 

(8,86) 

180.13 

(11.12) 

208.48 

(19.59) 

257,89 

(21,56) 

293,47 

t24.<l2i 

10. From Industrial Finance Corpora¬ 
tion and State Financial Corpora- 

48 

45 

7.22 

6.64 

20.20 

19,56 

26.73 

2,5,07 

11. From olhei' institutional agencies 

1.19 

1.41 

«,I5 

10.35 

19.33 

21,44 

25.99 

26,35 

12. From Government and semi- 
Govcrnmenl 

9 

11 

3,05 

3.01 

2,49 

2.26 

9.74 

lU.H 

13. From others 

(Of which, portion included under debt) 

6.40 

(IM) 

6,23 

(1.27) 

40,02 

(6,85) 

40.82 

■ (8JO) 

61.11 

(14.10) 

62.60 

(17,66) 

91,44 

(26.40) 

97,41 

ll'V.Wi 

E. Trade duas and other current 
liabilities . 

17.90 

20.14 

115.97 

135,81 

191,95 

243.23 

302.43 

402.47 

14. Sundry creditors 

12.92 

15.04 

86.02 

9,5.73 

129.86 

162,23 

179,22 

231,15 

15. Others 

4,98 

.5,10 

29.95 

40.08 

62,09 

81.00 

123.41 

171 52 

P. 16. Miscellaneous non-current 

liabilities. 

19 

13 

4 

7 

2 

2 

26 

18 

17. TOTAL. .~ 


49.48 

393,78 

451,40 

704,84 

834.15 1 

127,23 I3I8I4 


* Since incorporation. , 

Mote :—Item A(I)(a) includes ‘deferred shares'; B(3) includes profit on sale of investments and fixed as«‘is, 
includes profiu retained in the form of various specific reserves and profit/loss carried to balance sheet; C{6) >'\c:via 
provision for wealth tax and E(15) includes share application, money. 

Figuii s in brackets in the captions relate to the number of companies. 
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TABLE 

22—(Cemif.) 













(Lakhs of rupees) 

.— —— 

Rs. 5 lakhs-- 

Rs. 10 lakhs— 

Rs. 25 lakhs— 

Rs. 50 lakhs— 

. 

Rs. 10 lakhs 

Rs. 23 

lakhs 

Rs. 50 

akliSr 

Rs. 

crore 


(160) 

(415) 

(408) 

(298) 


1972-73 

1973-74 

1972-73 

1973-74 

972-73 

1973-74 

1972-73 

1973-74 


1 

2 

3 

4 

5 

6 

7 

8 

G. Grots fixad »»•«• 

43.96 

46,82 

246,05 

264,24 

443,07 

484,26 

698,20 

756,83 

in 1 md 

5,45 

.5,74 

16.14 

16,91 

14,-59 

15.76 

19,56 

22,60 


10,58 

11.22 

.50,08 

53,02 

86,47 

91,84 

128.56 

136,92 

2n Plam ami machinery 

18,36 

20. n 

147,78 

159.56 

303,92 

332.05 

490.03 

.529,05 


57 

13 

1,57 

1,79 

3,60 

6,33 

8,08 

11,53 

22. Olhem 

8,99 

9.62 

30.47 

32.96 

34.49 

38.29 

51,96 

56,73 

H. 23. /-f" Depreciatton provision 

20,03 

2I,3S 

124,76 

135,72 

216,49 

238,56 

348,88 

380.91 

1. 24. Net fixed assets .. 

13.94 

25.47 

121.29 

128.52 

226,58 

245,70 

349,31 

375,92 

J. Inventories 

18,19 

21.37 

141.22 

173,34 

279,13 

343.66 

471,42 

557,65 

2 '). Raw materials, components, etc 

5,51 

6,89 

44,50 

53,62 

90.10 

110,32 

147,04 

184.61 


7.91 

9,37 

60,58 

71,61 

96,06 

114,95 

137,82 

159,56 


1,74 

1,94 

14,.58 

23,35 

55,48 

74,32 

126.18 

140,71 

2H. Others 

3,13 

3.18 

21,.55 

24.75 

37,49 

44,07 

60,39 

72.76 

K. Loans and advances and other debtor 








balances 

16,00 

17.41 

104.16 

115.80 

164.65 

197.07 

239.99 

279,72 

29. Sumlrv clcbtoi-s 

10,31 

10,68 

70,11 

73,96 

115.67 

135,19 

164,81 

182,73 

20. Others «. 

5,69 

6,73 

34.04 

41,84 

48,97 

61.88 

7.5,18 

96.99 

L. investments 

1,40 

1.35 

10.40 

10,63 

11,07 

12.01 

22.74 

23,17 

(Of which, quoted inrestments) 

(#61 

(dO) 

{4.52) 

(4,45) 

{5.39) 

(5.54) 

{J3.20) 

{13.34) 

31. Fon'iifn 

- 

- 

12 

12 

26 

22 

34 

52 

(() Government securities 

_ 

__ 


_ 

_ 

_ 

_ 

_ 

Hi) Others. 

— 

— 

12 

12 

26 

22 

34 

32 

32 Indian 

1.40 

1.35 

10.28 

Il)..52 

10.81 

11,78 

22,39 

22,65 

(i) Government securities 

21 

21 

70 

66 

69 

63 

96 

96 


2 

2 

23 

22 

24 

23 

37 

41 

■ 

1.04 

1.01 

6.16 

6.23 

6,17 

7,00 

13,99 

13,88 


8 

h 

2.46 

2.74 

3.03 

3.30 

7.00 

7,17 

> t^iucrs 

5 


T2 

66 

67 

63 

« 

23 

M. 33. Advance of income-tax (net 

of 








tax provision) 

— 

— 

— 

— 

— 

— 

— 

— 

N. Other assets 

1.24 

86 

2.49 

2.51 

5.25 

5.79 

8.42 

8.76 

34 I’";’-ov.ihlc proprrlic . 

36 

36 

3 

4 

27 

27 

20 

14 

l-.i astK-i** 

32 

37 

1,48 

1,24 

3,09 

3.64 

4,03 

4.43 

^Miscellaneous non-current atisets .'jfi 

12 

97 

1.24 

1.89 

1.88 

4.18 

4.19 

Cash and bank balances 

2.76 

3,22 

14.23 

20.60 

18.17 

29.92 

35,35 

72.94 

32. Fi.xed deposits with banks 

84 

77 

2.90 

4,76 

'..06 

9.20 

11.09 

40,72 

3R. Other hank balances 

1.54 

2.02 

8,58 

12.99 

9,60 

17.21 

18.92 

25.88 

Cash in hand 

38 

43 

2.75 

2,85 

3.51 

3.51 

5.34 

6,35 

30. TOTAL. 

63.63 

69.68 

393,78 

451.40 

704.84 

834.15 

1127.23 

1318.16 

Aok: J(28) includes stores. 









HmSERVlE BANK OF WEHAi BVtaJBFtH 


Svptember 1975 


W8 


TABLE 22—.{cJSk.) 

(Lakhs of rupresi 



R$. 1 crorc— 
Rs. 2 crores 

Rs. 2 crores— 
Ra. 5 crores 

Rs. 5 croTCt 
and above 

total ^ 


(172) 

(140) 

(57) 

(1450) 


1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

I973."7r' 


9 

10 

11 

12 

13 

14 

1.5 

Hi ~ 

A. Shwr* capital .. . 

227,10 

237,51 

424,14 

440,49 

574,57 

401,42 

1452.92 

1712.24 

J. Paid-up capital 

227,.59 

237,29 

426,03 

440,35 

576,48 

601,53 

1451,94 

1711.2$ 

(a) Ordiuary .. 

197,83 

206,60 

377,43 

391,53 

523.13 

549,57 

1471,84 

1 S31.3$ 

[Of which, hornet)* 

(*5,34) 

(51,11) 

(114,81) 

(127,25) 

(174.15) 

(195,03) 

(428,73) 

[474.02, 

(b) Preference . 

29,76 

30,69 

48,60 

48,82 

53,35 

51,96 

180,10 

119.9b 

(0/ which, bonus)* 

(95) 

(95) 

(3,03) 

(3.03) 

(46) 

(46) 

(7.34) 

(7.‘f0. 

2. Forfeited shares 

21 

22 

13 

14 

9 

9 

99 

99 

B. RaMrvM and lurplui. 

143.51 

101,94 

344,00 

418,52 

584.07 

444,37 

1378,44 

1587.61 

3. Capital reserve 

iii.ia 

14,67 

43,05 

46,43 

53.86 

65,94 

159.24 

183.86 

(0/which, premium an shares) 

(3.35) 

(3,32) 

(8219) 

(10,82) 

(11,64) 

(13.46) 

(27.72) 

(32.15. 

4. rjevclopmeni rebate reserve 

.57,97 

64,52 

125.95 

139,50 

207.02 

238,71 

484.38 

548.86 

5, Others 

90,45 

102,77 

195,00 

232.59 

325.20 

341.71 

734.84 

854.87 

C. Provicions . 

54,35 

71.08 

93,38 

120.54 

139,49 

158,55 

390,99 

486$$ 

6. Taxation (net of advance of income- 

18.12 

25.47 

30,55 

42,22 

44,34 

47,64 

127.76 

I58.SI 

7. Other current 

23.37 

24.38 

49.78 

49,74 

68.01 

.58.1.5 

182.04 

177,22 

8. Non-current 

12.86 

21.24 

13.04 

28.61 

27,14 

.52.76 

81.19 

150.82 

D. Borrowingf . 

470,44 

514,94 

704.88 

735,02 

823.94 

889.00 

2870.93 

3102.38 

9. Front banks.. 

277,86 

312,63 

326,87 

332,71 

287*,53 

320.90 

1438.10 

1593JO 

{Of which, portion included under debt) 

(19,02) 

(13,82) 

(30.44) 

(27,88) 

(21,39) 

(25,64) 

(116,25) 

(127.40! 

10. From Industrial Finance Corpora¬ 
tion and State Financial Corpora- 

23.02 

23.67 

30,86 

29,89 

9.34 

9,26 

117,85 

114.54 

11. From other institutional agtmeies 

37,21 

42,74 

102.09 

103.29 

181,81 

182,15 

375,77 

387,74 

12- Fntni Government and -semi- 
Government 

21,04 

22.34 

29,60 

31,32 

30,01 

42,75 

94.01 

111.93 

13. From Others 

111.51 

11.5.56 

217,47 

237,81 

315,25 

333.94 

843.20 

894,36 

{0/which, portion included under debt) 

(45,11) 

(42,82) 

(.96,28) 

(107.20) 

(187,61) 

(186,12) 

(377,6H) 


E. Trada du«s and other corront iiabi- 
lltlM 

224,52 

273.02 

393.30 

458,03 

457,53 

557.32 

1703.81 

2090.23 

14. Sundry creditors 

166,36 

200,68 

277,91 

318,20 

350,25 

402,79 

1202.54 

1425.83 

15. Others 

58.17 

72.33 

115,39 

139,83 

107.28 

1.54,53 

501,27 

464,40 

F. 16. Mimllaneeuf non-current llabl- 
iitlM . 

54 

59 

3 

2 

7,40 

— 

8,71 

1.02 

17, TOTAL. 

1141,34 

lUl.lO 

1983,75 

2172,45 

2591,21 

2852,84 

8005.81 

'gyaool 
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TABLE ZStr-^CmeU.) 

(Lakhs of rupea) 

Rs. 1 orore— Rs. 2 csoi«a— Rs» 5 crores TOTAL 

Rs. 2 crora Rs. 5 crores and above 


(172) (140) (57) ' , (l«M) 




1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 



9 

10 

11 

12 

13 

14 

15 

16 

c. Gross lixoil asaots . 

7«6,72 

834,18 

1474,21 

1597,59 2351,06 258543 

60234* 

6S694S 

18. 

Land 

16,64 

17,24 

28,12 

30,28 

30,97 

32,01 

131,47 

140,55 

19. 

Buildings. 

128,79 

137,57 

257,63 

271,86 

314,77 

329,12 

976,88 

1031,55 

•10. 

Plant and machinery 

541,41 

585,08 

1027,96 

1126,39 

1778,03 

1950,94 

4307,50 

4703,19 

21. 

Capital work-in-progreas .. _ .. 

19,47 

28,04 

43,31. 

44,93 

80,49 

111,35 

157,10 

204,09 

22. 

Others 

60,41 

66,24 

117,18 

124,12 

146,80 

161,90 

450,31 

489,87 

H. 23. 

Lfss Depreciation provision 

359^7 

394,81 

666,38 

745,42 

1137,27 

1267,34 

2873,18 

3)84,10 

1. 24. 

Net fixed assets. 

407,35 

439^7 

80743 

852,17 

1213,78 

1317,99 

3150,08 

3385,15 

J. Inventorlos . 

40«,I0 

469,33 

606,48 

679,16 

770,65 

860,61 

2693.29 

3105.11 

25. 

Raw materials, components, etc. 

150,10 

173,33 

207,98 

235,92 

278,63 

302,98 

923,88 

1067,68 

2G. 

Finished goods .. 

131,11 

145,85 

162,82 

175,95 

190,59 

219,76 

786,89 

897,06 

27. 

Work-in>progress „ ... 

57,30 

68,63 

91,74 

106,27 

80,18 

94,17 

42740 

50948 

28. 

Otlien 

67,59 

81,52 

143,94 

161,03 

221,23 

243,70 

555,31 

631,00 

K. Loans and advancos and othar debtor 
balancot. 

255,13 

290,33 

40644 

437,28 

41249 

463,47 

1598,84 

180147 

29. 

30. 

Sundry debtors . 

Others . 

173,26 

81,86 

188,39 

101,94 

269,01 

137,33 

272,98 

164,30 

254,53 

158,06 

267,71 

195,76 

1057,70 

54t,l4 

1131,63 

669,44 

L Investments 

28,97 

30.60 

7440 

78,57 

50,24 

52,53 

199,31 

20845 

31. 

(0/ which, quoUd investmmtf) 

Foreign 

(i) Cfovernment securities 
(u) Others 

(15,78) 

1,37 

1,37 

(18,04) 

1.41 

1.41 

36 

3,97 

(43,40) 

4,40 

32 

4,06 

(im) 

2,34 

I 

2,33 

3,49 

37 

8,39 

(103,90) 

10,17 

32 

*4S 

32. 

Indian 

(i) Government securities 
(») Semi-Government securities 
(lii) Industrial securities 
(ii’) Shares and debentures of sub¬ 
sidiary companies 

M Otheii . 

27,60 

1,21 

48 

15,16 

10,56 

18 

29.18 
1,08 

51 

16.18 

11,19 

22 

70,17 

3,67 

1,50 

39,02 

25,66 

33 

74,17 

3,74 

1,62 

41,53 

26,59 

69 

47.90 

2,93 

1,80 

30,09 

13,02 

7 

49,04 

3,02 

1,97 

30,37 

13,61 

6 

1904* 

10,37 

4,63 

111,63 

61,81 

7,10 

198,68 

t04< 

4,98 

11640 

64,66 

245 

M. 33. 

Advance of income-tax (net of 
tax provision). 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

N- Other assets .. 

8,92 

6,63 

1146 

11,31 

10,71 

15,20 

56,30 

51,14 

34. 

35. 

36. 

Immovable properties 

Intangible assets. 

.Miscellaneous non-current assets .. 

36 

3,47 

5,09 

44 

3,69 

2,50 

32 

9,23 

1.72 

2,17 

8,10 

1,04 

13,01 

5,69 

10,89 

4,38 

1,56 

34,63 

20,11 

3,43 

32,36 

1544 

0- Cash and bank bsdanoos 

34,90 

44,84 

77,34 

114,17 

12544 

142,99 

307,99 

428,68 

37. 

i38. 

39. 

tixed deposits with banks 

Other bank balances 

Gash in hand 

13,63 

16,20 

5,07 

14,04 

24,68 

6,12 

37,98 

29,74 

9.62 

58,57 

43,06 

12,54 

69,11 

41.57 

14.57 

65,87 

58,82 

18,29 

140,61 

126,15 

4143 

193,93 

184,65 

50,09 

40. 

Total i 

1141,36 1281,10 1983,75 2172,65 2591,21 2852,86 8005,81 J 

5980,01 
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1975 


of the UhbiiitisB ia the siss groups ia the faoge 
of ‘lU. 5 l^khs to Rs. 1 erore’, while in the 
upper groups, dwix share was only atouad 
20 im cent, paid-up capital and reserves were 
distin^ more important constituents of total 
Utilities (32 per cent to 44 per cent) in these 
upper size groups than in the size groups with 
paid-up capital of upto Rs. 1 crore (26 per 
cent to 30 per cent) except the lowest size group 


‘Rs. % lakhs—Rs. 10 lakhs’ (33 per cent) 
Provisions accounted for between 4 per omt 
and 6 per cent of the total liabilities of diflereiit 
size groups. Broadly, there Was a dediae 
in the relative importance of share capital 
and borrowings as compared with 1972-73 
On the other hand, the relative importance of 
reserves and surplus and trade dues and other 
current liabilities increased during 1 973.74 























STATEMENT 











110,15 126.71 140.05 | 264.46 260,05 271.00 351,31 
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970-71 1971-72 1972-73 1973-74 1970-71 1971- 
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29. TOTAL (7 to 22+25) 
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STAHMENT I—(Girtrf.) 















Includes purchases. 



















































Seplerrtf^'' RESERVE BANK OF INDIA BUtLETIN 

Jlsi S k 9 1-5 sL§g^ 

Hill I' 

I I " 3 SSg^^' 3-'PS 
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8 . 8 JT-« 82 - I 
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total .Hl,09 I«,I8 151^ 1*2^0 I8,SI 19,14 21,38 23,48 
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RESERVE BANK OF INDIA BULLETIN 


September 1975 













^ttnfber 1975 


reserve bank OT INDIA BULLETIN 
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« 0,96 j 25.07 27,05 27,96 31,28 1922,41 2075,73 2139,92 2484,01 
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CAPITAL AND LIABILITIES 
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RESERVE BANK OF INDIA BULLETIN 


Stptember 19 : 



M'd l|l■p•>sits with banks 
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RESERVE BANK Of INDIA BULLETIN 


September 1975 



11,<9 










I57.«0 175.74 l»,M 213,17 











(Liikbi of rapes) 








CAPITAL AND LIABILITIES 
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RESEitVE HANK OF INDIA BUi^N September 1»7 

^ - — (ft 
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i I I I 1 1’ i 
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3205,83 3456,82 3695,03 4073,00 
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lOXSI UStl UKI 





{ContJ. 






















' 215 27 232.05 274,74 













CAPITAL AND LIABILITIES 


^ftember 1915 


RESERVE BA^»: (X INDIA BULLETIN 
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September ' reserve bank <m» indja bulletin 

statement III-^URGES and uses of funds, INDUSTRy-WISE, 1971-72 TO 1973-74 

(Lakhs of rupees) 


I. AgriCttItHM and Alli«d Activities 



Tea plantations 
(123) 


Coiibe plantatio 
(15) 

n. >' , 

Rubber plantations 
(18) 


1971-72 

1972-73 1973-74 

1971-72 

1972-73 

973-74 

1971-72 1972-73 1973-74 


1 

2 

3 

4 

•* 

6 

7 

8 9 


3,23 

3,23 

6.30 

87 

5 

23 

21 

63 54 

A 1. Paid-up eepitel 


« 

1,64 


12 

3 

2 

— 4 

a ReMrvec and surplus 

20 

34 

92 

35 

— 7 

29 

13 

53 18 

2 Capital reserve 

—89 

14 

57 

11 




30 n 

3 Development rebate reserve 

19 

10 

42 






4, Others 

89 

11 

— 7 

24 

— 7 

31 

H 

23 7 

C Provisions 

3,03 

2,83 

3,73 

52 

1 

—10 

5 

■ 0 32 

=) Depreciation 

3,01 

2,90 


12 

16 

12 

9 

9 9 

ti. Taxation (net of advance of in¬ 
come-tax) . . 

_9.'i 

—91 

—83 

3.5 

-46 

—47 

— 9 

3 4 

7. Other current 

27 

46 

— 7 


— 4 

2 

— 1 


ti Non-current . 

71 

38 

1,06 



24 

6 

1 23 

external sources 

3.8» 

2,43 

6,89 

68 

-74 

1,09 

40 

15 — 4 

0. Paid-up capital . 

1 

20 

—54 

2 



3 


9. Netiisues. 

1 

20 

—54 

2 



3 


10. Premium on shares 









E. Borrowings 

4jn 

2,81 

2,17 

1,73 

37 

—62 

SB 

27 

17 

11. From banks . 

4,31 

2,28 

33 

-61 


33 

11 1 

12. from Industrial Finance Corpo¬ 
ration and State Financial Coi^- 

— 1 

— 1 

3 

... 





13. From other institutional agencies 

12 

9 

—10 




1 


14. From Government and semi- 
trtivernmont 

3 

5 

8 



1 



1 j. From others 

37 

51 

—57 

1 


— 4 

— 7 


F. Trade dues and othar currant fisdii- 
iltias . 

—M 

—42 

5,82 

29 

—12 

52 

10 

9 

- 2 5 

III. Sundry creditors .. 

1,65 


5,02 

30 


48 

— 4 2 

17. Others 

—2,59 

—40 

80 


— 2 

4 

I 

2 3 

G. 18. MIscallanaous non-currant lla- 
billtias . 

- 

4 

—12 



- 



19. TOTAL.~ 

7,12 

5,86 

13,19 

1,55 

-69 

1,32^ 

61 

78 50 

USES OF FUNDS 









H. Gross hxad assats . 

3,42 

5,29 

1,05 

5,56 

21 

24 

20 

35 

59 24 

M. Laud 

—16 

1,20 

12 

11 

8 


33 — 2 

1 1. Buildings !. 

98 

1,03 

98 

1 

.3 


8 

3 .5 

n? I'laut and machinery 

1,61 

2,51 

2.36 

4 


4 

1 7 

8 .5 

.3 Capital work-in-progress .. 

8 

— 3 

U 

— 4 

2 

— 1 



24. Others 

92 

74 

90 

8 

4 


16 

15 16 

I. Inventories 

—17 

56 

4,25 

7 

-- 4 

1,30 

21 

— 6 24 

or' cotnponenu, etc. 

28 

22 

20 






20. Finished goods . 

—1,05 

—1,03 

3,32 

~ 9 

-■27 

60 

18 

- ■ 4 1.5 

“‘‘■‘^-progress 

1 


4 






28. Others 

59 

1,38 

68 

15 

22 

70 


- 3 8 

J. Loans and advances and othar 
,,, debtor balances 

3,49 

—12 

1,74 

55 

—81 

—22 

28 

5 6 

2. Sundry debtors. 

30 Others 

56 

7 

88 

12 

8 


28 

—2 — 9 

2,93 

—19 

87 

43 

—73 

—22 


6 15 

L 32 

—20 

89 

62 

IS 

1 

5 

2 

— 2 

M n assets . 

Cash and bank balances 

3 

6 

— 1 





1 2 

55 

—82 

1,03 

55 

— 8 

- 1 

- 25 

20 — 8 

_total .~ 

7,12 

5,86 

13,19 

1,55 

—69 

1,32 

61 

78 SO 

This statement is compiled from statemm: 

r: Ti’.r 

>jr:' 

. - ! r- 


■■ revalu 

iliorTchur 

: to devaluation/ 

n valuation of forei^ cumncio«, cu. . 



l' !■ 



he caplii 
ch separ 


of conipaniet. Group totals 1 


... 

.1-.- ■ ■ 

■ . 

for whi 

ale data are not 


ircsenls premium on sluiies issued during the 


D(10) rep 





















S20 


resekve bank of IN1»A bullehn 


September I975 


statement ni—(CMid.) 


and 

T®b^o, LmuW 


SOURCES OF FUNDS 


1971-72 1972-73 1973-74 


INTERNAL SOURCES. 

A. I. Paid-up capital. 

R. Retarva* and surplua 

2. C'apilnl reserve 

3. Development rebate reserve 

4. Others 

C. Provliiont . 

5. Depreciation 

6. Taxation (net of advance of in¬ 
come-tax) . 

7. Other current . 

8. Non-current . 

EXTERNAL SOURCES 

D. Paid-up capital . 

9. Net'issue,s .. 

10. Premium on shares 

E. BarrowInM . 

11. From banks . 

12. From Industrial Finance Oorpo- 

ralion and State Financial Corpo¬ 
rations . 

13. From other institulional agencies 

14. From Government and scmi- 

Governmcni . 

15. From others . 

F. Trade duet and other current liabl- 

litia* . 

It). Sundry creditors. 

17. Others . 

G. 18. Miicallanaout non-current lia- 

bllltle* . 

19. TOTAL .~ 


4.46 4.25 7.13 


1.24 
3.70 

3.25 


USES OF FUNDS 

H. Grou fixad aitat* 

20. l.and 


27. Wot fc.-m-progre.ss 

28. Others . 

Loan* and advances and 


4,04 


78 

4.31 

74 


15,03 

5,98 


I. 33. Cash and bank balances 
34. TOTAL 


9,45 4.22 iS,03 


1 1971-72 1972-7.3 1973-74 

1971-72 

1972-73 

1373.74 

13 

14 

15 

16 

17 

■"it! 

—21 

1,08 

«.*8 

28 

7 

- 14 


_ 

22 


22 


—72 

25 

4 

4 

—54 

7 


S 

—14 


1 


—72 

20 

2 C 

8 



51 

81 

l,« 

22 

39 


77 

76 

97 

18 

l.'i 

« 

— 3 

—II 

—12 

1 

— U 


—23 

13 

—111 

1 



— 

4 

68 

2 

34 


1,40 

1,85 

1,12 

14 

-16 

47 

1,27 

1,41 

38 

iT 

—38 

1 

69 

79 

29 

— 6 

—51 

III 

i: 

-■ 

-A 

— 2 

—22 


59 

1 

81 

17 

19 


1- 

30 

20 

87 

S 

22 

48 

34 

32 

92 

4 

23 


- 4 

—12 

— 5 

1 

— 1 

'■ 

3 

4 

7 

- 



1,39 

2,93 

3,00 

44 

— 9 

31 

1,14 

1,30 

1,92 

13 

73 

5S 

1 

1 

3 




13 

18 

12 

3 

2.5 


39 

34 

1,00 

6 



50 

54 

67 

1 

— 8 


II 

20 

II 

4 



-21 

67 

1,19 

4 

-72 


. „ 6 

—3 

— 1 

6 

—4,5 


—IS 

42 

68 

— 3 

—32 

- 

3 

3 

27 




— 3 

26 

24 

2 

4 


24 

41 

—28 

8 

— T 

S 

9 

—13 

14 

19 

—11 


17 

74 

—44 

— 11 

4 

ii 

—10 

27 


23 

1 

1 

10 

—H 




31 

— 2 

20 

— 7 

- 3 

__ 

1,39 

2,93 

3,00 

44 


31 








S^»mber 1975 


reserve bank of INDIA BULLETIN 


821 


STATEMENT III—(«>»«.) 

(Lakhs of rupees) 


3. ProcMciitg and Manufactura—Foodetuffi, Taxtilas, Totwcco, Laathar 
and Predactt tharaef—(Cmtd.) 


SOURCES OF FUNDS 

Edible vegetable and 
hydroganated oils 
(14) 

' 

Sugar 

(70) 


, Tobacco 

(6) 



1971-72 

1972-73 1973-74 

1971-72 

1972-73 

1973-74 

1971-72 

1972-73 

1973-74 


19 

20 

21 

22 

23 

24 

25 

26 

27 

internal sources. 

—2S 

99 

4,24 

14,07 

27,34 

13,07 

3,24 

2,34 

5,03 


_ 

14 

12 

25 

1.00 

1,40 


70 

_ 

B. Reserves and surplus 

—10 

28 


4.71 

8,37 

5,98 

2,S4 

—27 

3,13 

2 Oapilal reserve 


—13 

3 

1,25 

11 

2,4f 


31 

3 

3 . development rebate reserve 

3 

20 

18 

—23 

1,03 

67 

28 

20 

40 


—13 

21 

1,93 

3,70 

7,23 

2,82 

2,25 

—78 

2,70 


—IS 

SB 

1.98 

9,10 

17,99 

5,41 

72 

1,91 

1,90 

fi. Depreciation 

21 

47 

1,19 

7,72 

7,68 

5,0b 

1,49 

1,'69 

1,84 

(j, Taxation (net of advance of in- 

—28 

— 4 

45 

44 

8,50 

— 1,57 

—64 

—3,44 

1,37 

7. Other current 

—15 

7 

13 

80 

1,27 

24 

— 9 

3 

—1,87 

li. Non-current 

6 

9 

20 

15 

54 

1,76 

— 4 

3,63 

57 

EXTERNAL SOURCES 

3.54 

3,23 

34 

—n,27 

—52,40 

48,52 

8,75 

8,74 

8,72 


24 


2 

—25 

73 

1,41 


I.S9 

--30 

9. Net iisues .. 

26 


2 

—25 

73 

1,41 


1,59 

—30 

111. Premium on .shares 










E. Borrowincs . 

11. Prom banks 

2,79 

1.21 


—17,04 

—49,91 

32,11 

2,22 

11,94 

—94 

1,68 

1,09 

30 

—15,06 

—50,17 

29,0C 

—16 

6,29 

—3,13 

l:i. Prom Industrial Finance Corpo¬ 
ration and State Financial Gorpo- 

- 3 

— 6 

10 

—57 

—67 

23 


20 


13. prom other institutional agencies 

21 

3 


— 6 

63 

85 

6 

3 

26 

14. Prom Government and semi- 
Government 


— 1 

—4 

—55 

—22 

6 

— 2 

— 1 


l.'i. From others 

92 

15 

—31 

—83 

52 

2,05 

2,33 

5,45 

1,92 

F. Trade dues and othar currant lisdsi- 
llties . 

51 

2,02 

32 

4,03 

-3,22 

14,91 

4,53 

—4,81 

9,94 

I(i. Sundry creditors , , 

74 

62 

8(J 

2,18 

--4,45 

9,42 

1,05 

—37 

4,64 

17. Otlters . 

—23 

1,40 

—48 

3,86 

1,23 

5,49 

5,48 

—4,44 

5,31 

liabilities . 




- 


- 

- 



19. TOTAL .’ 

3,30 

4,22 

*4^ 

2,80 

—25,05 

41,58 

12,01 

11,08 

13,75 

USES OF FUNDS 

H. Gross flxed assets. 

1,34 

39 

1.51 

8,21 

9,70 

14,04 

4,01 

3,17 

5,70 

-O' Land . 

11 

— I 

4 

1,32 

—82 

76 

2 


27 

Buildings. 

17 

6 

14 

1,32 

1,56 

1,39 

42 

16 

56 

Plant and machinery 

1,26 

29 

1,13 

4,86 

7.25 

7,60 

2.90 

2,02 

4,10 

iit Otf*'** work-in-progress . . 

—26 

3 

3 

30 

—15 

3,52 

36 

81 

67 

6 

3 

18 

42 

1,86 

78 

30 

17 

9 

•• Inventories 

1.04 

3,14 


—10,09 

—47,04 

31,34 

17,00 

4,24 

4,17 

h maleriahi, components, etc. 

99 

1,76 

—97 

45 

53 

40 

10,11 

3.19 

— 7 

-o. finished goods 

— 7 

57 

99 

—14,44 

—52.73 

24,05 

6.64 

53 

4,27 

4 

62 

—23 

2,38 

2,49 

85 

10 

— 3 

16 

-O' Others 

10 

19 

20 

1,52 

2,66 

6,04 

14 

58 

—19 

advances and other 
'9 ^*'**®''balances 

94 

72 

2,30 

3,44 

5,42 

10,54 

-9,04 

2,48 

4,99 

rJ- S>undry debtors 

40. Others . 

36 

19 

76 

2.46 

—63 

—34 

— 6 

76 

1,62 

58 

53 

1,53 

1,20 

6,25 

10,90 

—9,00 

1,92 

3,37 



8 

21 

58 

44 

— 3 

—IS 

— 4 

i Other aaeate . 

Cash and bank balances 

2 


— 1 

- 4 

—32 

12 

— 5 

— 4 


— 5 

— 3 

71 

84 

4,41 

4,87 

13 

1,14 

-1,08 

_J^OTAL .■ 

3,30 

4,22 

*4^ 

2,80 

—25,05 

41,58 

12,01 

11,08 

13,75 
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Stfitn^r 1975 


RESERVE BANK OF )ND1A BULLETIN 


^3 


3. Procuttng ami Manufactwra—Foodstuffs, Textiles, Tobacco, Leather 
and Products thereof—(Cone/^.) 


SOURCES OF FUNDS 


Woollen textiles 
(10) 

Bitewcries and distilleries 
(8) 


Total 

(493) 




1971-72 

1972-73 

1973-74 

1971-72 

1972-73 

1973-74 

1971-72 

1972-73 

1973-74 



37 

38 

39 

40 

41 

42 

43 

44 

45 

internal sources .. 


3,41 

2,22 

3,90 

2,05 

2,61 

3,63 

103,96 

171,25 

233,26 

A 1 Paid up capitol .. 
s' Reienres and surplus ... 


S 

... 

3ft 

— 

__ 

— 

13,64 

11,96 

8,14 


1,50 

90 

1.49 

64 

1.30 

1,73 

9.23 

31,74 

97,66 

■> Capital reserve 



7 



— 7 


3.67 

2,73 

1.60 

j neveloi-jmcnt rebate reservt 



1 

19 


33 

21 

1,98 

15.50 

19,20 

4 Others . 


1.49 

82 

1,29 

59 

1.02 

I ,.53 

3.58 

13.51 

76,86 



1,86 

1.32 

2,03 

1.40 

1,31 

1,89 

81,09 

127,55 

127,46 

82,41 

D.-p.rrialii)ii 

(, raKcLiion (net of advance 

of in- 

1,30 

1,07 

1.88 

95 

1,32 

1,61 

73,84 

85,75 



72 

—76 

—58 

39 

—18 

38 

—1.34 

1,12 

16,47 



—23 

32 

—33 


4 

—13 

2.87 

7,26 

48 

8 N'oii'Current 


7 

69 

1.05 

1 

12 

3 

5,72 

33,41 

28,10 

external SOURCES ... 


4,S8 

3.80 

11.73 

1.00 

—38 

1,30 

122,90 

—23,69 

192,13 

D. Paid-up capital 


6 

5 

24 

— 

_ 

_ 

2.42 

4,95 

2,00 

M \l'l isSUfS . . 



5 

24 




2.35 

4.42 

1.03 

lii, I’miiium on shares 








6 

53 

97 

E. Borrowings 


Z,79 

2,74 

8.38 

44 

—1.17 

22 

50.44 

—35,56 

85,12 

! 1, KTom banks 

IJ I'liiiii Industrial Finance Ciorpo- 
i.iticin and Slate Financial Lioriio- 

i.7H 

1,73 

7,79 

16 

—1,39 

33 

.21,01 

—73,80 

66,53 



— 1 

— 3 



2 

— 3 

II 

9 

—1,61 

Ki Fniui oUier institutional agencic.s 
14. I'i'iini Ooveriiment and .semi- 

39 

93 

38 

- 

- 

- 

3,83 

4,58 

7,60 

C..vi:ruin<;nt 








3,05 

1.69 

44 

1 1. iTdin others 

F. Trade dues and other current 

liabi- 

63 

12 

22 

30 

20 

— 9 

22,43 

31,88 

12,15 

titles 


1,73 

I.OI 

3.10 

56 

79 

1,08 

58,03 

18,97 

105.04 



f.3 

1.33 

2.33 


1.09 

86 

40,60 

13.15 

83,69 

G lU. Miscellaneous non-current lia- 

1,10 

—32 

77 

15 

—30 

23 

17,43 

5,81 

21,35 

biHti«s. 


_ 

— 

" 


— 

■- 

12,02 

-12.05 

— 3 

It TOTAL. 


'7,W 

6.02 

15.62 

3.05 

2,2^ 

4,93 

226,86 

147,56 

425,39 

USES OF FUNDS 











H. Cross fixed assets 


1.92 

3.51 

3,60 

2.29 

2,11 

2,25 

1 

92,28 

130,98 

148,42 




1 

7 

4 


1,66 

— 9 

1.39 

Building,s 


17 

44 

—.21 

()6 

74 

73 

12,60 

17,88 

11.76 



1,47 

2,01 

3.89 

1.04 

1,67 

1.72 

69,77 

102,13 

102.17 

,,J - ■ . . .-i-ojiir, - . 



72 


44 

—48 

—35 

4,05 

2,98 

30.53 

Inventories 


10 

34 

34 

11 

13 

14 

4,20 

8.08 

2.57 


1 72 

3.37 

9.97 

49 

— 4 

1.03 

86,64 

5,00 

188,33 

7, ni.itcrials, component 

-'J fiiiislicd Roods 

etc. 

60 

1,37 

2,64 



72 

35.88 

49.41 

73,64 


92 

61 

4,29 

—12 

—.38 


25.21 

—67,23 

61.43 

Hi* 

‘■‘’‘"Lt?."'' ‘ »nd' 


17 

64 

2,48 

22 

—13 

- - 4 

17,09 

7.S4 

27,18 

other 

3 

75 

.56 

39 

42 

—20 

8,45 

15,28 

26,08 

•1, balances .. 

2.72 

—25 

1.32 

—18 

19 

1,03 

35,97 

8.90 

59,80 

It " 

l' 3/ '"''•^'fants 
li Ti assets 

Cash and bank balamtes 


l,.^i7 

27 

53 

22 


28 

24.25 

—1,98 

14,98 


1,15 

—53 

79 

—41 

45 

76 

11.73 

10.88 

44.82 


96 

12 

40 

18 


16 

2,16 

3.12 

3 18 


2 

7 

II 

— 1 



34 

—1,31 

1.76 


65 

--78 

22 

27 

- 4 

"1 

9,48 

87 

23,90 

total 


7,99 

6'(Kr 

I5>2 

3.05 

2,22 

4.93 


147,56 

425,39 
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RB5CRVE BANK OP 1PR3IA BUU.S1IN 


825 


STATEMENT III—(Clwtrf.) 


(Laldis of rupees) 


4. ProccMing and Manufaeturt 


SOURCES Of fUNDS 


Transport equipment 


internal sources 

A. I. PaW up capital . 

B. Reserves and surplus 


4. Ollui.s 

C. Provisions 

IXpraiation 

(i luxalinn (net of at 
onne-tax) . . 

7 Olliei current 
H. Nim-t.urrcnt 

EXTERNAL SOURCES 

D. Paid up capital 

ID I’rt riiiiiiti on shares 


ii and Slate Financial Corj) 


(government and s 


. Trade dues and other current 
liabilities 

ID. Siiiulry creditors 


and machinery 
il work'in-progress . . 


'■ Inventories 

- ' lUvv materials, components, etc. 
:D. fiiiLslied goods 

, M Sit”'-'”®''”:: 

, debtor balances 

- ■ ‘Sundry debtors 

. 3« Olliers 

L.' -11 

Other ass«tt 
Cash and bank bMances 
J1 TOTAL 


Motor vehicles 

(34) 

Total 

(48) 

etc. ^ 

(107) 


I971-7:i 

1972-73 

1973-74 

1971-72 

1972-73 

1973-74 

1971-72 

1972-73 

1973.74 


55 

56 

37 

58 

59 

60 

61 

62 

63 


30,13 

>31,82 

38,52 

30,»1 

31,00 

38,82 

38,83 

23,55 

35,84 


18 

2,18 

4,21 

18 

2,18 

4,38 

3,81 

—22 

1.22 


7,79 

3,74 

3,09 

8,60 

i,90 

59 

li;89 

10,34 

14,53 


fl 

35 

13 

8 

36 

13 

— 1.88 

1,05 

5,54 


1,87 

2.64 

2..34 

1,62 

2,67 

2,35 

2,07 

2.20 

16 


5,84 

74 

63 

4.89 

— 1,14 

— 1,8S 

11,70 

7,03 

8,83 


22,IS 

25,70 

31,22 

23,42 

26,92 

33,84 

22,93 

13,43 

19,89 


18,91 

23,83 

24,.56 

19,97 

24,92 

25,67 

13,23 

13,30 

15,07 


85 

—24 

2..55 

92 

—35 

2,32 

6,42 

— 2,93 

3,49 


1,70 

30 

10 

1,79 

45 

1,56 

2,18 

42 

— 1,77 


69 

1,82 

4,01 

74 

1,90 

4,29 

1,10 

2,65 

3,10 


17,IS 

2,41 

35,82 

18,82 

5,74 

44,08 

28,78 

28,55 

30,95 


4,14 

3,03 

1,02 

4,21 

2,04 

1,02 

2,39 

2,43 

4,33 


l,Ui 

1,41 

.59 

1.22 

1.42 

59 

2,39 

1.89 

3.99 


2,99 

.62 

43 

2,99 

62 

43 


,54 

34 


93 

-S,8I 

20,01 

1,09 

-3,87 

24,19 

16,38 

12,90 

53 


4,32 

-11,15 

15.30 

3.85 

- -9,79‘ 

18,40 

10,85 

10,90 

1.38 


-.17 

2 

—20 

—18 

15 

—28 

72 

32 

12 

US 

--2,35 

22 

— 1,21 

— 2,27 

84 

—11 

10 

— 2.21 

—1,94 


— 5 

5 

— 5 

44 

— 5 

40 

... 

„ 

_ 


—82 

5,15 

6,17 

—75 

5,18 

5,77 

4,71 

3,89 

97 


12,08 

8,19 

14,79 

13,52 

7,37 

18,84 

7,89 

13,12 

26,05 


8,17 

2,38 

10,25 

9.39 

3,23 

11,13 

4,63 

8,46 

17,33 


3,90 

3,81 

■■ 4,.5.5 

4,12 

4,14 

7,7! 

3,26 

4,60 

8,72 


- 

- 

- 

- 

- 

- 

12 

9 

3 


47,28 

34,04 

74,34 

49,02 

38,74 

82,87 

8Mr 

52,10 

86,59 


18,22 

28,50 

32,55 

18,94 

27,17 

34,00 

18,12 

20,13 

20,94 


1 

4 

65 

1 

6 

67 

— 8 

23 

77 


3,54 

4,27 

5.21 

3.64 

4.39 

5,50 

3.33 

3,05 

3,99 


12,38 

19,19 

15.60 

12,93 

19,61 

16,34 

1.5.13 

13,45 

13,69 


1,90 

1,46 

3.14 

1,98 

1,49 

3,39 

— 2,03 

1,49 

37 


39 

1,53 

7,94 


1,63 

8,11 

1.78 

1.92 

2,12 


24,31 

11,18 

30,29 

25,18 

12,89 

35,30 

18,40 

15,88 

21,58 


15,38 

3,87 

13.98 

16,18 

5,09 

14,72 

11,54 

1,47 

12,85 


3,38 

4,,56 

7,08 

3,24 

4.68 

7,77 

6,39 

10,22 

2,06 


2.80 

35 

3,04 

3,23 

33 

5.88 

— 2.21 

2,87 

4,69 


2,74 

2.39 

6,19 

2,53 

2.79 

6,93 

2,68 

1,10 

1,99 


2,94 

-4,31 

10,82 

2,98 

— 3,76 

12,39 

25,66 

17,15 

21,88 


1,14 

—7,06 

4,29 

94 

— 6,99 

5,13 

22,63 

13.89 

11.32 


1,79 

2.75 

6.33 

2.02 

3,2.3 

7,26 

3,03 

3.25 

10.34 


21 

18 

38 

20 

17 

42 

41 

52 

9 


— 6 

4 

—22 

— 0 

2 

—12 

35 

—II 

— 3 


t,M 

4T 

72 

1,82 

25 

88 

2.47 

—1,24 

2,38 


47,28 

34,04 

74,34 

49,02 

38,74 

82,87 

85,41 

52,10” 

W,S9 


Electrical machinery, 
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4. Proe«Min> and Manufactura—M«talt, Chamicala and Productt " 
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Engineering— (Contd.) 
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RESHUVE BANK OF INDIA BULLETIN 
STATEMENT III—<Cb.rfi.) 


Septemitr 1973 1 

(Lalcluofruj^ 


5. ProcMtlng *nd M»iMifaetur»—Net EitewlMir* J 


SOURCES OF FUNDS 


INTERNAL SOURCES .. 


A. I. Paid-up capital 

B. Raiarvas and lurplui 

2. Capital reseivc 

3. IJevelopmrnt rebate t 

4. Olherj 

C. Provlalom 

5. Depreciation 

6. Taxation (net of advance 
come-tax) .. 

7. Other current 

8. Non-current 


EXTERNAL SOURCES .. 

D. Paid-up capital 

9, Net issues .. 

10. . Premium on shares 

E. Borrawingf 


12. !■< 


1 


13. From other institutional ap'iv 

14. From Government and semi- 
Goventment 

1.3. From others 

Trada duat and othar currant 
llabilltlai 

I6. Sundry creditors .. 


17. Others 

18. Miccallanaoi 
llabilltlai 




USES OF FUNDS 

H. GroM fixed aiiati 

20. l^d 

21. Buildings 

22. Plant and machinery 

23. Capital tvork-in-prr>gress 

24. Others 

I. Invantorlat 

2.S. Raw materials, componei 

26. Finished goods 

27. 'W'ork-in-progres.s 

28. Others 

J. Loam and advances end other 

debtor balances .. 

29. Sundry debtors 

30. Others 

31. Investments 

32. Other assets 

33. Cash and bank balances 

34. TOTAL 


Pottery, china, earthen¬ 
ware and structural 
clay products 
(19) 

Rubber and rubber 
products 

(17) 

Paper and pap- 
products 

(37; 

1971-72 

1972-73 

1973-74 

1971-72 

1972-73 

1973-74 

1971-72 

1972-73 

100 

101 

102 

103 

104 

105 

106 

107 " 

1,80 

3,70 

-1,41 

8,28 

9,65 

6,34 

20,24 

18,52 

_ 

9 


2 

6 

3,10 

30 

3,64 

~I2 

71 

-2,96 

4,26 

2,47 

-1,60 

9,03 

l,M 


3 

11 

73 

25 

— 1,00 

71 

—88 


—20 

9 

1,72 

2,07 

84 

3.10 

1.28 

—12 

88 

- 3.17 

1,81 

15 

— 1,44 

.5,21 

68 

1,92 

2,90 

1,35 

4,00 

7,11 

44 s 

10,92 

13,78 

1.36 

1,87 

1,89 

3.86 

3,96 

6.19 

10,29 

11,78 

44 

62 

—79 

— 5 

33 

—20 

19 

.-1,5 

— 3 

23 

— 1(1 

9 

75 

— 1.30 

32 

1.12 

I*. 

19 

35 

10 

8 

16 

11 

1,03 

2.22 

3.58 

7,51 

17,85 

-3,90 

4,76 


12,32 

5 

7 


54 

36 

2,28 

27 

73 


7 


.54 

36 

1,18 

15 

73 






1,10 

12 


78 

—32 

5.03 

7,67 

—7,10 

-7.03 

82 

6,82 









20 

—47 

- - 6 

—?k; 

34 

38 

2(1 

24 

es 9 

— 1 

37 

3,32 

—48 

— 1 

— 2,10 

—51 




— I 

— 1 


—47 

-. 1:1 

—40 

2.'; 

—34 

1,09 

-57 

— 1„57 

1..59 

2(. 

1,40 

3A3 

3,48 

9,64 

2,84 

9,51 

6,78 

4,77 

71 

1,20 

1.68 

6,48 

— 1.35 

5.12 

5.27 


68 

2,64 

81j 

3,16 

4,19 

4,39 

1.51 

1,08 

•• 

- 

J 

- 


- 

- 


4,02 

7,28 

5,90 

26,13 

5,75 

11.10 

28,11 

””30,84 

2,44 

3,74 

4,20 

12,11 

7.88 

45 

6,07 

14,43 

21,78 

13 


16 

9 

7 

19 

2,38 

40 

72 

52 

1.79 

83 

1,49 

1,87 

1.4.'; 

1,88 

2,43 

13,73 

7,74 

4,42 

10,15 

13,77 

41 

—22 

83 

— 4,30 

—(i2 

—23 

1,13 

4,0(i 

6 

31 

27 

80 

—52 

32 

1.09 

1,4't 

87 

3,79 

2,91 

6,26 

5,62 

—37 

7,58 

7,84 

—16 

1.19 

86 

3.24 

4.!>9 

— 1.09 

91 

2,60 

— 2 

67 

34 

2.87 

—39 

67 

1,89 

—16 

28 

82 

1.38 

51 

48 

48 

II 

— 8 

78 

10 

33 

—36 

94 

—44 

4,67 

.^>.48 

81 

1,40 

42 

4A8 

—4,87 

—3,04 

4.43 

2.11 

1,01 

83 

5 

4,79 

—6,07 

— 3,12 

2,46 


—20 

77 

37 

9 

1,20 

8 

1,97 

2.IB 

—IS 

46 

12 

— 1 

3 

4, 

1.27 

59 


5 

—2,57 

~ 4 

—II 

I0| 

1 

23 

« 

—38 

EZ 

2,94 

—2,78 

•4o| 

40 

^1,70 

4,02 

7,28 

5,90 

26,13 

” 5,75 

ll,IOj 

28,11 

■^84 
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^Ptembet I9j, 

(Lakhs of rupee,, 


6. Other Induttrie*— {Candd.) 


SOURCBS OP PONDS 


1NTSRNAI. SOURCES 


PeM'Up cepitei .. 
lerve* end lurplut .. 

2. Capital reterve 

3. Developnicnt rebate reserve 

4. Others . 

C. Previsiom 

5. Depreciation 

6 . Taxation (net of advance of 
comc-tax) 

7. Other current 

8 . Non-current 


EXTERNAL SOURCES 

D. Paid-up capital 

9. Net issues. 

10. Prcmiuni on shares .... 

E. Rarrowingt 
11.. From banks 

12. From Industrial Finance Curpo 
ration and Stale Financial Corpo- 

13. From other institutional agencies 

14. From Government and scini- 
Govemment 

15. From others . 

P. Trade duaa and other current 

liabilitiat . 

16. Sundry creditors .. 

17. Others . 

G. 18. Mlacailaneous non-Arr«nt 

Kabllltlas . 

19. TOTAL 


39,07 

40,20 

51,01 

2,06 

1,44 

11,07 

11,54 

1638 

I33B 

».S6 

1,74 

1,79 

3,83 

6,15 

iS. 

7,79 

3.70 

25,47 

21,90 

26,66 

18,14 

17,58 

24,50 

4,38 

72 

37 

2,48 

1.91 

-52 

47 

1.69 

2,31 

44,18 

74,87 

135,72 

3,80 

1,72 

1.67 

3,65 

1,72 

1,41 

IS 


16 

13,01 

28,97 

53,M 

-2,70 

1.34 

27,90 


2T,36 

7,7* 

l»,S* 


USES OF FUNDS 


20. Land . 

21. Buildings 

22. Plant and machinery 

23. Capital work-in-progress .. 

24. Others . 

Invantoriac . 

25. RawTtat-'tab -- „ 

26. Iir...i e;'a- -i. 

27. »<)!*-.■ -..i-air.s 

28. Oiiicis . 

Loam and adtrancas and other 
debtor balancea .. 

29. Sundry debtors 

30. Others . 

31. InvaaCmontt 


L. 32. Othor aatats 

M. 33. Caih and bank baiancaa 


43,32 

2* 

9,11 

2»,0I 

1,70 

«>Z2 

24,91 

90 

«.W 

13,13 

2,04 

10,03 

3.tS 


11,48 

25,79 

4,03 

5,01 

13,10 

2,86 


W,87 

26,62 

54,26 


5.38 

79,98 

1.54 
10,05 
21,82 

1,99 

—25 

14,53 

5.55 

22,31 

16,86 

5,44 
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finances of state governments : 1975 - 76 * 


This article presents a review of the finances 
of the State Governments based on their bud¬ 
gets for 1975-76. It is divided into six sections, 
section 1 highlights the main features of the 
budgetary position of States as revealed in the 
revised estimates of 1974-75 and the budget es¬ 
timates of 1975-76. Section II gives the details 
of receipts and disbursements by broad cate¬ 
gories. Proposals for raising additional re¬ 
sources and Plan outlay are analysed in Sec¬ 
tion in. The resource flows between the 
Centre and the States and the debt position 
of the State Governments are discussed in 
Sections IV and V, respectively. Some con¬ 
cluding observations on State finances are 
made in the final Section. 


I 


Broad Review of Overall Budgetary Position 
of State Governments 


crorosi raised by the State Electricity Boards 
and Road Transport Corporations are also 
included, > additional resources ’ mobilized by 
the States would amount to Rs. 358 crores in 
1974-75 and Rs. 540 crores in a full year. 
Over the five year period of the Fifth Plan, 
these measures arc estimated to yield almost 
the full Plan target of Rs. 2550 crores for ad- 
ditional resource mobilisation set for the States. 
In addition to increasing their resources, States 
also took steps for effecting economies in 
Plan and non-Plan expenditure. A.s a result,. 
States could keep their overall budgetary posi¬ 
tion more or less within their original anti¬ 
cipation. The revised estimates for 1974-75® 
show a surplus of Rs. 58 crores* against the 
budgeted surplus of Rs. 29 crores* (Table 1> 
This shows a considerable improvement in the 
budgetary position of State Governments 
when viewed in the background of an actual 
deficit of Rs. 226 crores in 1973-74. The 
causes of this improvement in the financial 
position arc analysed below. 


li may be recalled that the budgets of the 
Stale Governments for 1974-75 were framed 
in the background of severe 
(ievi*w of inflationary pressures in the 
1^4.75 Fimmees economy and the immediate 
thrust of budgetary policy 
therefore, to contain the growth of 
«tpend«ure and mobilise additional resources 
on a large .scale. The rising trend in prices 
months 

01 1974-75, strained the finances^of the State 
"vfrnmenls by raising the cost of develop- 
memai activities and making it necessary for 
iiifl"' additional dearness allowance to 
budgetary position of 
lirouehi ^ ^ affected on account of 

on mitigate the strain 

nieasui . ■further 
durmu ih. ' ■ additional resources 

»t>out Rs yielded 

‘Ctures together with 

V.,.. already taken by the State Go- 
'• .. ■ 7.'^.“«*?C‘'<>'clding Rs. 164 

^ nal ^enue m 1974- 75. If Rs. 110 

Diil"-*m*Sii?******” PiKal Analysis of tbe 

«»ip,]^»*mount is not reflected U( tj^ States’ revenue 


While the aggregate receipts of State Go¬ 
vernments at Rs. 8611 crores were higher by 
7.2 per cent as compared to 1973-74, dis¬ 
bursements at Rs. 8553 crores showed a 
smaller rise of 3.5 per cent. The major 
item in the improvement of receipts was 
States’ own revenue receipts which showed 
a rise of Rs. 577 crores (16.7 per cent) ; 
on the other hand, the transfer of resources 
from the Centre in the form of shared taxes 
and grants showed a modest rise of Rs. 142 
crores (6.8 per cent) over 1973-74. States’ 


2. All references to 1974-75 relate to the revised esti¬ 
mates unless slated otherwise. 

3. More recent data based on Reserve Bank's re¬ 
cords. however, indicate n defleu o*" Rs ’0 r—V- 
!<r4-"' rii's • n’fa>i.”,\! O'- ..-.I ii'i.ii.s ,s’. 
■.iiiwv, n.T viajs ai'd :;;ea'i-. .iu..iri.'.sN i 

lleiik ii-ij !■. ■:<: ngs ol iiea> .,r\ t« .'i* ■'i ilic Si.i'v C., 

r.iem, n ■.■•.e ahxihx <•., .'r-.i.lei' .■■■, '■ . 

huiienKii'-. , ;'-i‘sm>nd:;i{ io i*., .If,, 

Iw been made here in terms of the revised estimates 
The overall surplus or deficit in our analysis is measured 
by mcrense/decrease in cash balances, additions to/ 
withdrawals from cash balance investment account 
and revenue reserve fund and net decrease/increase 
in ways and means advances and temporary overdrafts 
from the Reserve Bark as given in Slate Budgets 

7^* surplus would slightly differ from that pub¬ 
lished in last year’s article due to revision m data by the 
State Governmentr. 
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TABLE 1—OVERALL BUDGETARY POSITION OF STATES 









^Rupees Crons) 


1973-74 

Awcoutili) 

1974-75 

(B.E.) 

1974-75 

(RE.) 

> 975-76 (B.E.)' 



Amount 

Percent 

Amount 

Percent 


Per ■ 




Variation 


Variation 


V'lrini” 




over the 


over the 






previous 


previous 






year 


year 


year! RE, i 


i 

2 

3 

4 

5 

6 


I. Aggregate Receipts (A+B) 

8035 

7946 

-- 11 

8611 

4- 7 2 

9068 

‘ 5 ,) 



(8149) 

(1 14) 



(9247) 

(t 7 4 

A. Revenue Receipts (i r») 

5552 

S897 

4- 6-2 

6271 

+ 13 0 

68OO 

’ 8'4 



(6100) 

(+ 9 9) 



(6979) 

( 11J' 

(0 States’ Own Reveriuc 








Receipts (a t b). . 

3452 

3622 

4 4 9 

4029 

+ 16-7 


t y 1 



(3786) 

(4 9-7) 



(4535) 

f ■ 12 (,) 

(a) Tax Receipts 

230S 

2364 

+ 2 6 

2742 

4 190 

3001 




(2497) 

(1- 8-3) 



(3133) 

( • 14 )i 

(b) Non-Tax Receipts .. 

1147 

1258 

4- 9'7 

1287 

+ 12-2 

1396 

-I S ' 



(1289) 

( '12-4) 



(1402) 

(1 S Dl 

(Ul Resources Transterred 








from the Centre (a H b) 

2I(N) 

2275 

, 8-3 

2242 

-1 6-8 

2403 




(2314) 

(+10-2) 



(2444) 

( - >) 11 

(a) Shared Taxes 

1163 

1197 

-1 2-9 

1226 

+ 5-4 

1324 

-- S t 



(1236) 

(+ 6-.3) 



(1365) 

(■111, 

(b) Grants from the Centi 

•c 937 

1078 

+ 15 0 

1016 

4- 8-4 

1079 


B. Capital Receipts (i i- U) 

2483 

2049 

-■ 17-5 

2340 

— 5-8 

2268 

.1 i 

(0 States’ Own Capital 








Receipts.. 

930 

1015 

i- 9 1 

(166 

4-25-4 

112.S 


Of which : 








Market Borrowings 








(Gross). 

I66t 

265 

; 59 6 

309 

i-86- 1 

291 


(ii) Loaas from the Centre 








(Gross). 

1553 

1034 

—33-4 

1174 

—24-4 

1143 


11. Aggregate Disbursements 

Or^'hich : 

82«1 

8120 

— 1-7 

8553 

+ 3-5 

9237 

. 8 f) 

(a) Developmental outlay (i i li) 

4696 

4906 

4 4-5 

5081 

+ 8-2 

5526 


(i) Social and Community 








Services. 

2428 

2443 

i 0 6 

2521 

+ 3-S 

2689 


Of which: 








Expenditure on Natural 








Calamities 

372 

7i 

- 80 9 

119 

-68-0 

99 


(ii) Economic Services 

2268 

2463 

-i 8-6 

25(4) 

i 12-9 

2837 

10 ^ 

(b) Non-Devclopmcntal Outlay 

1899 

1908 

+ 0-5 

1936 

+ 1-9 

2205 

la 

(c) Repayment of Loans to the 








Centre 

934 

511 

-^5-3 

506 

—45 8 

642 

2(i 

(d) Loans and Advances to Third 








Parlies . 

14)3 

574 

— 4-8 

810 

•I-34-3 

740 


(e) Repayment of Market Loans 

3 

100 


102 


1 


III. Overall Surplus (^ ) or Deficit (—) 








(I - ID . 

— 226 

— 174 


+58 


—169 




(+29)£ 




( + 10)* 


Notts : 1 . Data presented here are not comparable with those given in 

earlier Articles published prio 

r 10 197+’' 

due to chaciges ia budgetary classification^ 






2. I". ;hc w.'k* i‘i Ild '"-1 ;-.:i 

,1 V. 1- 


1 i 


oC 

.'■aisiiio. :.M ■..IT i.*fe-. h 








3. l!g:n*k.-*. bi.iAe-'.r.*. ISf 


)«*c.r-k- ■ 


■ *1 



.■t pi01X>'Ht- 

hi S:-. Cl tRi c".*-: 

c.» ! -t 

>!ij'e . 

< c'.**c\ .-..K!. 

s'njg. \A% 

...■lOi*. (i<s ■«, 



4. 1 .gi.iC' h;.ick‘.-.i lo ■>» 

*. ' (HI 

1 ■ 

.ikti'g ac.-.i 


:■ .lies' vioid ‘ 


proixxJi- 

hi 'he S:.i;ci (R. P’c.oic 

«l. :ic.: li'.i 

ii'c i.-i ( c 

X*'- a.^ki.iikin.'; 


(R, -1! t rt'ie 

%) ::'L.,.r. 

.. the 

i*i !..» i;.>ikev.*i'iis 

w h, 

c C c 

:. A:\-i !*.■ ;v 

■' -j 

isn. I*. O 


' ^ 


i*i !..* i;.>ik*’v.v'iis r.- C i>:. A:\-i ;v* tim i'. Cr'i ' ■ ■*■■■ 

CRs. 55 crorcs). 

5. Data given here will slightly differ from those given in Annual Report due to revision in figures. 


t In the case of Nagaland figures are as per R.B.I. records. 

£ 'I'h-i ■*ii:rUi\ ■ji,',i;<l g<':.;i h\ R> :"»,T«»re»:i !>(•::(>■*.i.gs b;- Mjiinrdviiii'd '' 

Ik*: uhii.'!i ;■<.> ha^ bee*: :ake*> hi liio (lOie.-nriiL-ii: !ik it' hudgci for 

* 'Th.s s.:ri'!i!i would he .:o:r.e-■.r.:,* .■ iletki; of R'. ii* .:-<<rci r. unbudgeied o;:ila> (K* 

resnee; rl Bihu:', Miiiiii~ds:i;rcOrivihiuntlud-.hi.-ona! bti.-den ii:i.-iceouni of higlur I) -V i'' 
Ke'<ii.i IRk 1" ».".-.*s| ike:! ■ i-.i'ik.v lo- u.Mjii ii.i pr.'iiiioii bis beer, inude ■: 
budgets. 
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,ix receipis, WhkA were estimated to 
T bv 3 per cent, a&ttially recorded an 
,t>res';ivc growth rate of 19 per cent. The 
lir growth in States’ own tax receipts 
partly the effect of the additional mea- 

es taken during the year and partly the 
cmsequcnce of a sharp rise in general price 
level on the yield from States’ taxes on com¬ 
modities and services. States’ own non-tax 
receipts recorded an increase of 12.2 per cent 

1973 - 74 , more or less same as envisaged in 
ihc budget estimates. On the other hand. States’ 
share in Central taxes increased by 5.4 per 
^nt as against a rise of 9.6 per cent in 1973-74. 
The grants-in-aid from the Centre were higher 
by Rs. 79 crores over 1973-74. Compared to 
1973-74, .States received Rs. 350 crores more 
under the statutory grants in pursuance of the 
recDinmendations of the Sixth Finance Com¬ 
mission; there was, however, a sharp decline in 
grants for other non-Plan purposes mainly 
due to discontinuation of ad hoc assistance 
for meeting the expenditure on relief works on 
account of natural calamities.® 

While the revenue receipts recorded a 
considerable rise over 1973-74, capital re¬ 
ceipts were lower by Rs. 143 crores (5.8 per 
cent) o\cr 1973-74. This was mainly due to 
a iledinc of Rs. 379 crores (24.4 per cent) 
in loans from the Centre ; States’ capital 
receipts from other sources were on the other 
hand higher by Rs. 236 cfores (25.4 per cent). 
States borrowed Rs. 309 crores (gross) from 
the market as compared to Rs. 166 crores 
(gross) in 1973-74, However, net market 
borrowings were higher by only Rs. 44 
stores. As regards loans from the Cen¬ 
tre, while those for Plan purposes were higher 
than in 1973-74, there was a sharp decline 
'n non-Plan loans since both the schemes of 


per the roconunendations of Sixth Finance 
'hi®. boc assistanee for meeting the 
■ > i viork^ tui-) N.v!i nnci. 

■■■d.ii .ntiirr.nit expend.■.ire on'clief 
j ' e.' e.t i;f ,|-ib-oiLS '■.■'uc o:i m.' hin 

iJh,- , ' ■ >'■« being niude in Ihai. uiidc: 

Central sectors for the development 
nw)mi^n!i prone areas. 'Hte Commission 

these development programmes 
■ s,,.' ' ' ‘-'d ’he even' ol natural ca'amii rs. 

i. .-e loleasu ei Central a>-.!,iai’.ee to be 

IX . o'-erall ceiling for the l-.i'ih I’iai; 

tentre reicaod tn 

'tteislit st». advance assistance for Plan programmes 
M»dhyir Bihar, Giyarat, Haryana, 

*liic)i were ^ Onssa, Rajasthan and Tamil Nadu 
'^ore affected by natunU calamities. 


special accommodation for covering the gap 
in resources and ad hoc assistance for meeting 
the expenditure on natiural calamities were 
discontinue. Net transfer of resources 
from the ,Centie to the Stateii ip the form of 
loans, grants-in-aid and States’ share in 
Central taxes showed a rise of 7.0 per cent 
(Rs. 191 crores) over 1973-74 as against a 
decline of 3.8 per cent (Rs. 108 crores) in 
1973-74. These transfers constituted 35.9 
per cent of total receipts of State Governments 
in 1974-75 whereas in 1973-74 these accounted 
for 38.3 per cent of total receipts. If, how¬ 
ever, States’ share in Central taxes and sta¬ 
tutory grants from the Centre are excluded 
from the total amount transferred from the 
Centre on the ground that they represent 
amounts which are due to States, then the 
transfers from the Centre would account for 
14.8 per cent in 1974-75 as against 19.8 per 
cent in 1973-74. 

As already noted, the increase in aggregate 
receipts exceeded that in aggregate disburse¬ 
ments. However, aggregate disbursements 
which were expected to decline by Rs, 141 
crores (1.7 per cent) according to budget 
estimates actually increased by Rs. 292 crores 
(3.5 per cent) over 1973-74. The repayment 
of loans to the Centre at Rs. 506 crores was 
lower by Rs. 428 crores (45.8 per cent) as 
compared to 1973-74. The smaller re¬ 
payment of loans to the Centre was, as men¬ 
tioned earlier, due to rescheduling of their 
outstanding debt to the Centre which gave 
them a relief of Rs. 492 crores in 1974-75. The 
developmental outlay (comprising broadly 
expenditure on social and community ser¬ 
vices and economic services on revenue and 
capital accounts) showed a rise of Rs. 385 
crores (8.2 per cent) over 1973-74. Due to 
■ severe drought in some States, expenditure 
on relief works increased from the budgetary 
provision of Rs. 71 crores to Rs. 119 crores: 
but this was much lower than in 1973-74 
(Rs. 372 crores). Expenditure on relief works 
on account of natural calamities was hitherto 
considered as non-developmental expenditure, 
but under the new budgetary classification 
this expenditure is classified as developmental 
expenditure as a major portion of this expendi¬ 
ture is spent on developmental activities like 
construction of roads, minor irrigation, etc. 
If we exclude the outlay on relief works 
for the sake of comparison, the deve- 
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lapmenlAl outlay io 1974-75 would show 
a ris© of Rs. 638 crores (14.8 per cent) over 
1973-74 fts against an increase of Rs. 552 
crores (14.6 per cent) in the previous year, 
y and advances by State Governments 
to third parties contributed a rise of Rs. 207 
crores (34.3 per cent) over 1973-74. A 
aharp rise in loans and advances of State 
Governments to Sute Electricity Boards was 
mainly for power projects. The non-deve- 
lopracntal outlay was marginally higher by 
Ks. 37 crores (1.9 per cent) over 1973-74 as 
against an increase of Rs. 295 crores (18.4 
per cent) in 1973-74. 

As a result of substantial improvement in 
States’ own resources, States could, after 
meeting their non-developmental expenditure 
and transfers for non-developmental purposes, 
finance 51.1 per cent of developmental ex¬ 
penditure and loans to third parties for de¬ 
velopmental purposes from their own re¬ 
sources during 1974-75 as compared to 44.1 
per cent in 1973-74. 

The impact of the monetary, fiscal and 
administrative measures taken by the Central 
Government in August 1974 to 
iVTl-r* Budgat curb inflationary pressures in 
CttimatM the economy was discernible 
towards the beginning of the 
year 1975. When the budgets for 1975-76 
were framed, the general price situation had 
shown some improvement and in respect of 
a few commodities a decline had set in. 
However, the economy had still considerable 
inflationary potential. In this perspective, 
the State budgets were framed to achieve the 
double objective of imparting further stabi¬ 
lity to economy and accelerating the pace of 
developmental activities. This implied that 
investment had to be increased selectively and 
concentrated particularly in the core sectors 
of irrigaton and power. Accordingly, the 
Plan outlay for 1975-76 has been stepped up 
by Rs. 594 crores (28.1 per cent) to Rs. 2711 
crores. On top of a record mobilization of 
additional resources of Rs. 248 crores in 1974- 

75 States announced in their budgets for 1975- 

76 fresh tax measures yielding an additional 
revenue of Rs. 83 crores. 

At 1974-75 rates of taxation, as many as 
sixteen States presented deficit budgets 
(Table 2), the deficit ranging from Rs. 39.3 
crores in the case of Madhya Pradesh to Rs. 0.3 
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crore in the case of Orissa. Of these 
sixteen States, while eight States left their 
deficits uncovered, seven States proposed 
measures to cover a part. Nine States 
have proposed new measures which are 
expected to yield Rs. 83 crores in 197$.% 
While most of the States have sought to raise 
additional resources by increasing rates of 
taxation and enlarging the coverage of existing 
levies, four States namely, Bihar, Karnataka, 
Maharashtra and West Bengal have taken 
steps to raise resources from the farm sector. 


For 1975-76, aggregate receipts at 1974-75 
rates of taxation and aggregate disbursementis 
are estimated at Rs. 9068 crores and R.s. 9237 
crores, respectively, leaving an overall deficit 
of Rs. 169 crores. After taking into account 
the additional revenue expected from the new 
measures proposed in the budgets (Rs. 83 
crores) and upward revision in Central Sales 
tax rate® (Rs. 55 crores) together with 
States’ share in Centre’s additional taxation 
in 1975-76 (Rs. 41 crores), the deficit would 
be converted into a surplus of Rs. 10 crores 
as compared to a surplus of Rs. 58 crores in 
1974-75. In other words, the combined bud¬ 
getary position of State Governments in 1975- 
76 is expected to be one of balance between 
aggregate receipts and aggregate expenditure. 

On disbursements side, aggregate expendi¬ 
ture is expected to be higher by Rs. 684 crores 
(8.0 per cent) than in 1974-75. Develop¬ 
mental outlay has been stepped up by 8,8 
per cent. A provision of Rs. 99 crores has. 
been made for expenditure on natural cala¬ 
mities as against an expenditure of Rs. 119 
crores in 1974-75. Non-developmental expen¬ 
diture which had shown a nominal rise of 1.9 
per cent in 1974-75 would show in 1975-76 
a sharp rise of 13.9 per cent. While State 
Governments’ loan assistance to third parties 
is expected to be lower by 8.6 per cent, re¬ 
payment of loans to the Centre would go 
up by 7.1 per cent^. Debt relief to States on 
account of rescheduling of repayment of loans 
to the Ccntre(aocording to recommendations ot 
the Sixth Finance Commission) would amount 
to Rs. 449 crores in 1975-76. The pattern o 
financing the States’ expenditure indicates tha 


6. Tlw Central Government raised the rate ^ 
aJgs tax from 3 per cent to 4 per cent with effect 

* Excludes Rs, 100 crores of «paytn®“* 
tto Centre on account of centralised market po 
igs of 1963-64. 
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TAKJB J—overall surplus (+) OR DEFICIT (—) OF STATES 


(Rupees Crores) 



1969-70 

1970-71 

1971-72 

1972-73 

1973-74 

1974-75 

1974-75 

1975-76 

Stated 

(Ac¬ 

(Ac 

(Ac¬ 

(Ac¬ 

00 ^ 1 ^) 

(Budget 

(Revised 

(Budget 

counts) 

(counts) 

counts) 

counts) 

Estinuitcs) 

Estin^tes) 

Estimates) 


1 

2 

3 

4 

5 

6 

7 

8 

1 , Andhra Pradesh 

.. — 9-8 

—34-3 

-24-8 

+71-0 

+22-4 

— 9-4 
(— 8-2) 

— 7-0 

-25-2 

2. Assam 

.. +201 

— 5-4 

— 9-8 

+33-0 

—23-1 

+ 3-1 
(+ 4-6) 

+22-2 

+ 01 

3. Bihar 

.. +10 

—17-4 

-16-2 

+44-7 

--45-0 

+ 18-5 

+ 18-0 

+ 6-6 






(+20-1) 


(+25-4) 

4 liujarat 

.. + 6-0 

—n-5 

+ 2-8 

—15-2 

+ 0-9 

— 7-2 

— 4-4 

— 3-3 


3 8 

M g 

_ 26-4 

- 

10-9 

__^2 ■ 8 

. . ^ 

in 

5, Haryana 

. ■ + 





(— 3-9) 



6. Himachal Pradesh 


+ 4-5£ 

— 9 8 

— 4-4 

+ 88 

— 10 

— 5-1 

— 0-6 






(+ 0-9) 


(— 0 2) 

7 Jammu & Kashmir 

.. +0-3 

+ 0-3 

— 1-6* 

— 0 1 

— 7-4 

— 8-8 

— 

— 1-0 

8. Karnataka 

.. +0-7 

—12-8 

—36 0 

+ 540 

— 7-3 

— 4-8 

+ 15-8 

—26-6 






(+12-4) 


(-14-6) 

9. Kerala 

.. — 5-5 

— 91 

—36-5 

+49-0 

-22-3 

— 2-0 
(+ 4'7) 

+ 6'5 

+ 4-3 

10 Madhya Pradesh 

.. +14-1 

+ 7-7 

+ 9-4 

— 2-0 

—35-0 

-23-2 

+ 10 9 

—39-3 






(-22'4) 


(— 30-0) 

II. Maharashtra 

.. -36-3 

— 6-8 

+ 7-8 

— 3-1 

—32-3 

— 65-9t 

+ 4-2 

-37-3 







(-35-1) 


(-13-1) 

i:. Manipur 


— 1-3 

— 7-7 

— 6 0 

— 2 0 

+ 0-4 

+ 1-6 


i.V Meghalaya .. 


— 0-2 

4 0-3 

— 2-1 

+ 0-4 

— 0-2 

+ 1-0 

+ 2-1 

— 0-9 
(~ 0-8) 

U. Nagaland 

.. + 2-9 

+ 0-3 

— 0-4 

— 20 

+ 0-2 

+ 0-2 

— 30 

15, Orissa 

.. +28 0 

+ 3-6 

—18 9 

+ 7-8 

— 6-6 

— 1-9 

+ 8-2 

— 0-3 







(+ 5 9) 


(+ 0.2) 

Ih Punjab 

.. + 5-5 

+ 10-1 

— 3-9 

+ 6-2 

—39-5 

-19-6 

(-1-9) 

+ 31-2 

— 3-0 

1’ Rajasthan 

.. 410-8 

—46-0 

—20 8 

+89-4 

— 5-3 

— 91 

+ 11-7 

— 8-7 

18 Tamil Nadu .. 

.. + 5-7 

—15-1 

—38 9 

+ 85-2 

+ 1-6 

—131 

—11-9 

-32-3 

19 Tripura 






(- 3 -1) 


(-26-3) 



44-3* 

— 6-4 

— 10-0 

— 2-8 

— 5-5 

— 2-8 

'0, Uttar Pradesh 

.. +26-0 

+ 10-7 

-34-3 

— 4-2 

—16-0 

— 4-3 

-56-6 

+ 27-5 

-I. West Bengal .. 






(+22-5) 



.. -14-2 

— 8-6 

—27-8 

—15-9 

+ 5-6 

-11-8 

+ 11-2 

—11 -9 

Total (i to 21 ) 

.. +59 1 

—141 1 

—289 2* 

+413-9 

—225.6 

(+12-1) 

—174 5 

+57-6 

(- 0 -1) 

—168 4 


(-~7-2)@ (—10©** (— 


I. Figures in brackets for 1974-75 (Budget Estimates) and 1975-76 (Budget Estimates) are ai rived at after 
taking into account receipts from additional resource mobilisation measures proposed by the States. 

Data given hero will sUghily differ from those given in Annual Report due to revision in figures. 

£ This relates to the period from 25-1-1971 to 31-3-1971. 

This deficit will go down by Rs. 1 ■ 1 crores if net repayment of overdrafts by Jammu & Kashmir Govem- 
+ Jammu and Kashmir Bank Limited is taken into account. 

I Excluding receipts from market borrowings, 
i Th‘s relates to the period from 21-1 -1972 to 31 -3-1972. 

deficit is arrived at after excluding net ways and means assistance of Rs. 421 • 1 crores given by the 
^ntre to the States to clear their outstanding overdrafts with the Reserve Bank of India as at the end of 

,, April 1972. 

This deficit will be converted into a surplus if the share of states in the additional tax nteasurcs proposed 
crores) is taken into account. 

This deto will be cOnvntw into a surplus of Rs. 10 crores if the States* share in Centres additional 
taxation (Rs, 41 crores) and the additional yield due to revision in Central Sales Tax Rate (Rs. S5 
crores) are taken into account. 
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there has been a greater reliance by States on 
their own resources rather than on financing 
their expenditure by transfers from the Centre. 
Thus, States' own nfsourcc' («;oinp:.s::ig 
States’ own revenue and capital receipts) 
are expected to finance 65.9 per cent of the 
net disbursements excluding repayment of 
loans to the Centre as against 64.6 per cent 
and 59.8 per cent in 1974-75 and 1973-74, 
respectively. 

Another way of looking at the States’ finan¬ 
ces is to assess their total financial require¬ 
ments and the manner by which they are finan¬ 
ced. For this purpose aggregate expenditure 
can be divided into three categories viz., 
(a) direct expenditure of the State Govern¬ 
ments on the purchase of goods and services 
and transfer to local bodies by way of com¬ 
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pensation and assignments, (b) reduction in 
financial liabilities by way of repayment of 
loans to the Centre and financial institution 
and (c) increase in financial assets by way of 
loans to third parties. On the side of receipts 
again, a distinction can be made between 
the receipts over which the States exercise 
some control or in which they have a statutory 
share (i.e., tax receipts including share in 
Central taxes and non-tax receipts including 
statutory grants from the Centre) on the one 
hand and outside resources (i.e., borrowings, 
non-statutory grants from the Centre and 
deposits and advances) on the other. 

Viewed thus, Table 3 shows that the gap 
between direct expenditure on goods and 
services as well as transfer to local bodic>. 
through compensation and assignments and 


TABLE 3~FINANCIAL REQUIREMENTS OF STATE GOVERNMENTS AND THEIR 
PATTERN OF FINANCING 

(Rupees Crores) 


J 974-75 197.^-7fi 

(R.E.) (B.E.) 


A. Direct Expenditure on Goods and Services 


1. Developmental outlay . 

2. Non-dcvelopmental outlay . 

A. Total (1) 2) . 

B. Compensation and Assignments to Local Bodies. 

C. Total Direct Expenditure and Transfers to Local Bodies (A-t-B) 

D. Tax end Non-tax Receipts 

(0 Tax Receipts _ . 

(including share in Centre’s taxes) 

(It) Non-tax receipts . 

fi le* S*-.‘ O— t..,-. r.-.N 
(WO r, !,l''Kew t I (,;••.■ s-.-.. • : 1 

I) T, -.. ■ . ; . 


5086 5539 

1940 2206 

7026 774 .S 

77 78 

7103 7823 

3968 4498 

1771 1913 

228 199 

5967 6610 


(84 0)* (84.0* 


E. Gap Between Expenditure and Receipts (C — D) .. 

F. Reduction in Financial Liabilities. 

(a) Repayment of loans to the Centre. 

(b) Repayment of loans to others@. 

O. Increase in Financial Assets . 

H. Total Financial Requirements (E4 F4 G) . 

Financed by : 

(0 Borrowings (a to d) . 

(a) From the Centre . 

(A) From the market 

(c) From Financial Institutions (including loans from long-term funds of RBO . • 

(d) Small Savings, Provident Funds, etc. 

(W) Deposits and Advances (net). 

(/tf) Non-statutory Grants from the Centre for Plan and Non-Plan purposes .. 

Badgctary Surplus (4) or Deficit (—) . 


1136 

640 

506 


1781 
(77 4)£ 
1174 
(51 -OTf 


(74 0) £ 
1143 
(50-1) £ 


532 

(23 1)£ 

+ 58 


568 

(24-911: 

+ 10 


* Figures in brackets indicate percentage of tax and non-tax receipts to total expenditure (Col. O- 
£ Figures in brackets indicate percentage to total financial requirements. (Col. H.) , , 

t Comprise repaymentof market loans,repayment of loans to L.I.C.,R.B.I. (N.A.C. Fund) andCommercjai 
Loans and advances by State Governments to third parties less recoveries. 
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.nA non-tax receipts of State Governments 
n, mSctores in 1974-75 and widened. 

1213 «of«s “ 1975-76. If, to this gap 
S!,. added the net amounts required to service 
f taken from the Centre and others and 
SL «ivcn to third parties, the total toancial 
Soitfments of State Governmnt, both m 
qVtS and 1975-76 were Rs. 2300 crotes and 
R, 2280 crorcs, respectively. The major reason 
for’this phenomenon was that the increase m 
cap between expenditure and tax and non-tax 
receipts {referred above) was offset to a large 
extent by a smaller (net) amount of loans given 
,0 thirdparties. While the magnitude of finan¬ 
cial requirements in both the years was almost 
the same, there was a change in the pattern 
of financing these requirements. Whereas in 

1974- 75 , 77.4 per cent was financed by bor- 
roivings, a smaller proportion (74.0 percent) is 
expected to be so financed in 1975-76. Borrow¬ 
ings both from the Centre and market as well 
as from financial institutions, small savings, 
etc., are expected to be lower. On the other 
hand, non-statutory grants from the Centre in 

1975- 76 are expected to be somewhat higher 

than in 1974-75. This increase in non- 
statutory grants from the Centre will, however, 
he insufficient to make up for reduction in 
1 o*her sources. Consequently, 

le.ir is expected to end 

\Mlh a surplus of Rs. 58 crores according to 
revised estimates, the financial transactions 
of State Governments in 1975-76 are ex¬ 
pected to result in a smaller surplus of Rs. 10 
crores. 


This table also provides some information on 
the structure of receipts and patternof expendi¬ 
ture of State Governments. It will be seen that 
about 84 per cent of thf: direct expenditure 
of State Governments on goods and services 
IS financed by those resources over which the 
State Governments have a measure of control 
and in which they have a statutory share. 
7 hey have, in addition, also to repay the loans 
taken from the Centre, market and financial 
institutions and have to give loans to third 
parlies. Consequently, they have to rely 
heavily on borrowings and to the extent the 
Centre’s resources permit, on non-statutory 
grants from the Centre. This underlines 
the need to strengthen the base of States’ 
ovvn tax and non-tax receipts. 


U 


Receipts and Disbursements — 1975-76 : 

Component-wise Details 

Trends in Revenue Receipts 

Due to sharp rise in general price level 
during the last two years and various measures 
taken by the State Govern¬ 
ments for raising additional 
Tax Revenue* resources, there was a substan¬ 
tial increase in States’ own 
tax revenues during last two years, v/ 2 ., 1973-74 
and 1974-75. For analysing the effect of 
inflation on States’ own tax receipts, it would 
be appropriate to discuss the trend in tax 
receipts at 1972-73 level of taxation i.e., the 
year before the economy was gripped by severe 
inflationary pressures. In 1973-74, tax re¬ 
ceipts recorded (at 1972-73 rates of taxation) 
an increase of 17.5 per cent reflecting the effect 
of severe inflationary trends in the economy ; 
including the yield from new' tax measures 
proposed in 1973-74, the growth rate reached 
an impressive level of 19.6 per cent. The 
first half of 1974-75 also witnessed an unpre¬ 
cedented price rise, but there was a decline 
in the price level in the remaining half of the 
year ; reflecting this, the growth in States’ 
own tax receipts at 1972-73 level of taxes, 
showed deceleration and recorded a growth 
of only 9.3 per cent. However, by raising subs¬ 
tantial additional resources. States could main¬ 
tain the impressive growth of 19.0 per cent in 
their own tax receipts in 1974-75. The effect 
of inflation is likely to decelerate further in 
1975-76 as the growth in States’ own tax 
receipts, at 1972-73 level of taxes, is envisaged 
at a level of 6.5 per cent. Even after taking 
into account the yield from measures taken 
in earlier years and in 1975-76 budgets, the 
growth in States’ own tax receipts is estimated 
at 14.3 per cent over 1974-75. In 1973-74, 
they recorded an increase of 19.6 per cent as 
against an average growth of 13.6 per cent in 
the Fourth Five Year Plan ; the growth of 
19.0 per cent was repeated in 1974-75. As 
against these increases, the States’ own tax 
receipts for 1975-76 (at 1974-75 rates of taxa¬ 
tion) are expected to show an increase of 
9.4 per cent. After taking into account 
the additional yield of Rs. 132 crores from their 
own measures as well as revision in Central 
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sales tax tate. they -would show an increase 
of 14.3 per cent. 


Of the total budgeted increase of Rs. 259 
crores at 1974-75 rates of taxes, a major 
portion i.e., Rs. 216 crores is expected to 
accrue from the tax on commodities and 
services. Receipts from sales tax alone would 
account for a rise of Rs. 152 crores. As 
against the average rate of growth of 14.5 
per cent in sales tax revenue during the Fourth 
Plan period, 1974-75 witnessed a record 
increase of 27.2 per cent, reflecting partly 
the effect of a sharp rise in general price level 
and partly upward revision in sales tax rates 
effected by the various State Governments for 
raising additional resources. Even if the 
impact of changes in tax rates proposed in 
1974-75 is. excluded sales tax receipts recorded 
a growth of 18.7 per cent. This buoyancy 
is not likely to be maintained in 1975-76 on 
the assumption of relative price stability 
during the year. Thus, at 1973-74 rates of 
taxation the growth rate in sales tax receipts 
at 8.6 per cent is placed much lower than the 
corresponding increase in 1974-75. Inclusive 
of changes in the rates of sales tax proposed 
by a few States, receipts under this head are 
estimated to show an increase of 12.5 per 
cent. However, as a result of recent in¬ 
crease in the rate of Central sales tax from 
3 to 4 per cent and corresponding increase in 
local sales tax rates on declared goods, the 
receipts from sales tax might exceed bud¬ 
geted anticipation. 


Other important taxes showing increases are 
land revenue (Rs. 26.1 crores), taxes on 
passengers and goods (Rs. 18.6 crores), taxes 
on vehicles (Rs. 16.1 crores), entertainment tax 
(Rs. 12.5 crores) and stamps and registration 
fees (Rs. 13.6 crores). The receipts from the 
State excise duties which had more than dou¬ 
bled during the Fourth Plan recording an in¬ 
crease of 122.4 per cent or an average annual 
growth of 17.5 per cent,showed a modest rise 
of Rs. 24.6 crores (7.0 per cent) in 1974-75. 
In 1975-76, the receipts from the State excise 
duties are budgeted to show a nominal increase 
ofRs. 8.0 crores (2.1 percent) over 1974-75. 
The lower order of increase in revenues from 
State excise is attributable to reimposition 
of full prohibition in Tamil Nadu. Exclud¬ 
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ing Tamil Nadu, revenues from State 
excise duties would show an increase of 
Rs. 30.1 crores. The receipts from land revenue 
which had shown an average growth of lO.i 
per cent in Fourth Plan and a decline of i.s 
per cent in 1974-75, are expected to show a 
rise of 17.2 per cent in 1975-76 reflecting ihe 
full year yield of increase in rates and with¬ 
drawals of exemptions from land revenue bv 
a few States in 1974-75. 

The pattern of tax revenues of State Govern¬ 
ments has not shown any significant change 
over the last few years. Al- 
Pattern of though Some States have made 
Tax Revenues efforts during last two-three 
years to widen their tax base 
by introducing some new taxes like Agricul¬ 
tural Holdings Tax, Urban Land Tax, Urban 
Property Tax, Profession Tax, etc., the contri¬ 
bution of such taxes to exchequers is mar¬ 
ginal. A major portion of States’ own tax 
revenues is collected from five taxes viz.. 
sales tax. State excise duties, stamps and 
registration fees, vehicles tax and land re¬ 
venue. These five taxes are expected to 
contribute 85.4 per cent of States’ own tax 
receipts in 1975-76, the same as in 1974-75 
(Table 4). Even in 1969-70, these five taxes 
had accounted for about 85 per cent of the 
States’ own tax receipts. Of these five taxes, 
the receipts from sales tax alone account for 
more than half of the States’ own tax revenues. 
The share of receipts from sales tax in States’ 
own tax receipts has risen from 47.6 per 
cent in 1968-69 to 49.6 per cent in 1973-74.' 
53.0 per cent in 1974-75 and 53.5 per cent 
in 1975-76. The higher degree of buoyancy in 
sales tax receipts may be attributed to the fact 
that major portion of additional resources was 
realised through adjustments in rates of sales 
tax and partly to rise in general price level. 
The relative share of sales tax in States’ own 
tax receipts, however, shows a wide variation 
among different States depending upon their 
commercial and industrial development. 
While the average share of sales tax in States 
own tax receipts in 1975-76 is expected at 
53.5 per cent, in Maharashtra, Gujarat and 
Tamil Nadu collections from this tax are ex¬ 
pected to contribute more than 63 per cent 
of J^tates’ own tax revenues; whereas in the 
case of Himachal Pradesh whose economy 
is predominantly agricultural, this proportion 
is as low as 28.2 per cent. 
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Next to salfi& tax, the other important tax is 
State excise duties which is expected to 
contribute 12.9 per cent of States’ own tax 
receipts in 1975-76 as against 13.8 per cent 
in 1974-75. Like sales tax, the proportion of 
State excise duties to States’ own tax revenues 
shows a wide divergence between various 
States depending 00 their policy on prohibi¬ 
tion ; it contributes as much as 41.1 per 
cent of State’s own tax revenues in Jammu and 
Kashmir and only 0.5 per cent in the case 
of Gujarat. In the case of Tamil Nadu, 
after lifting the prohibition in 1971-72, the 
receipts from this tax increased from a meagre 
amount of Rs. 1.4 crores in 1970-71 to 
Rs. 56.5 crores in 1973-74; hence its 
proportion in State’s own tax revenues in¬ 
creased sharply from 0.9 per cent to 20.7 per 
cent. But as a result of reimposition of 
complete prohibition in 1974-75, the receipt 
from this source is estimated to come down 
to Rs. 2.7 crores in 1975-76 and its share in 
State’s own tax revenues is expected to come 
down to 0.9 per cent. 


States’ own non-tax revenues budgeted at 
Rs. 1396 crores are expected to show a rise 
of Rs. 109 crores (8.5 per 
cent) us compared to a rise 
of 140 ororcs (12.2 per 
cent) in 1974-75. Interest 
receipts are expected to go 
up by Rs. 37 crores to Rs. 356 crores as more 
interest is likely to be realised from the depart¬ 
mental commercial undertakings and States’ 
public sector undertakings. The receipts 
from economic services comprising mainly the 
departmental undertakings of the States, like 
forests, industries, irrigation, multipurpose 
river projects, dairy projects, etc., which 
constitute 53.2 per cent of States' own non-tax 
receipts arc expected to show a rise of Rs. 62 
crores over 1974-75. A major portion of 
this increase is likely to be contributed by 
forests (Rs. 12 crores), industries (Rs. 9 crores), 
dairy development (Rs. 11 crores) and irriga¬ 
tion (Rs. 8 crores). Receipts from general 
services including State lotteries are likely to 
go up by Rs. 14 crores. Dividends from public 
sector undertakings and other investments are 
expected to be marginally higher by about 
Rs. 1 crore. 


Resources transferred from the Centre in 
the form of share in taxes and grants-in.aj(j 
for 1975-76 are estimated at 
Share in ^^44 crores which would 

Central Taxei constitute 35.0 per cent of 
current revenue receipts 
of the State Governments as 


against 35.8 per cent in 1974 . 
75 and 37.8 per cent in 1973-74. States 
share in Central taxes for 1975-76 (including 
their share in new taxes proposed in 1975-76 
budget) is estimated at Rs. 1365 crores showing 
an increase of 11.3 per cent (Rs. 139 crores) 
as compared to a rise of 5.4 per cent in 1974- 
75. Compared with the growth in Staic,s' 
own tax receipts during the last two years. 
States’ share in Central taxes has not shown 
the same degree of buoyancy. As againsi 
the significant rise of 19.6 per cent and 19.0 
per cent in 1973-74 and 1974-75. respectively, 
in States’ own tax revenues, the growth m 
their share in Central taxes was only 9 r> 
per cent and 5.4 per cent, respectively, in these 
two years. States’ share in income tax and 
excise duties at 1974-75 rates is budgeted 
higher by Rs. 36 crores (7.1 per cent) and 
Rs. 62 crores (8.8 per cent), respectively, over 
1974-75. Grants-in-aid are estimated at 
Rs, 1079 crores which would be higher by 
Rs. 63 crores (6.2 per cent) over 1974-75 
as compared to an increase of Rs. 79 crores 
or 8.4 per cent in 1974-75. While the grants 
for State Plan schemes are budgeted to show 


a nominal increase of Rs. 7 crores. State.s arc 


expected to receive a larger grant of Rs. 44 
crores for Central Plan Schemes and Centrally 
Sponsored Schemes. As per the recommenda¬ 
tions of the Sixth Finance Commission, 
non-Plan statutory grants under the substan¬ 
tive provision of article 275(1) of the Con¬ 
stitution for covering the revenue deficits 
and improvement of administrative and social 
services in some States, are expected to go 
up from Rs. 484 crores in 1974-7.'i 10 
Rs. 511 crores. 


Capital Receipts 

The declining trend in capital receipts 
observed in 1974-75 is expected to continue 
in 1975-76 also. They are estimated to 
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Hficlinc by Rs. 72 crom on top of a decline of 
Rs 143 crores in 1974-75. The major contii. 
buting factor to this slowing down in capital 
receipts is loans from the Centre. 

Loans from the Centre are budgeted at 
1143 crores which would be lower by 
Rs 31 crores (2.6 per cent) from the level of 
1974-75. Loans for State Plan schemes at 
Rs. 584 crores would be marginally lower by 
Rs 19 crores than in 1974-75. In order to 
ensure adequate investment in important 
projects in the cote sector of irrigation and 
power, the Central budget for 1975-76 has 
made a provision of Rs. 100 crores as special 
advance Plan assistance® to certain States 
which may have gaps in resources on 
ihc basis of Central assistance allocated 
10 them at 1973-74 levels. While the States 
have anticipated loans for Centrally Spon¬ 
sored Schemes slightly higher by Rs. 4 
crores. loans for Central Plan Schemes are 
likely to be lower by Rs. 10 crores than in 
iV74-75. Loans for non-Plan purposes also 
arc estimated lower by Rs. 7 crores. Regard¬ 
ing the other sources of States’ capital receipts, 
market loans and loans from financial insti¬ 
tutions like L.I.C., commercial banks, R.B.I. 
^National Agricultural Credit Fund), etc. are 
estimated at Rs. 411 crores, showing a 
decline of Rs. 46 crores from the level of 1974- 
75, This will, however, be offset by the in¬ 
crease of Rs. 62 crores in recoveries of loans 
and advances to third parties. While the 
State Governments expect to recover larger 
amounts from co-operative societies and 
agriculturists, recoveries of loans given for 
power projects at Rs. 8 crores would be much 
lower as compared to 1974-75 (Rs, 26 crores). 
•5niong the other capital receipts, while re- 
w^ipls from Reserve Funds would show a 
rise of Rs. 34 crores, those under provident 
funds and deposits and advances are expected 
to be lower by Rs. 16 crores and Rs. 10 crores, 
respectively (Table 5). 

State Governments have taken a credit of 
291 crores in their budgets for market 
borrowings (gross) for 1975- 
76 as against Rs. 309 crores 
(gross) in 1974-75. Although 
no State loans are maturing 


Borrowings 


idvane ■ 
resourc.'. 
onsele. ■ 


'"■‘■<1 Oo.eiiirii.;:; ;;k»|v rio-e 

• lunee c\'ver-n|! me giip n 

■ S-.Ue» f,,r .lece'ei.U'.- g :iii la;. 

'■'■‘jn i'.-id now Cl p.'ore.-is m '.he S'aics 


in 1975-76 they would be required to repay 
out of their market borrowings an amount of 
Rs. 100 crotes to the Centre on account of 
centralised market borrowings in 1963-64. 
Allowing for this repaymt»Q( to the Centre, 
net market borrowings would be Rs. 191 
crores as against Rs. 207 crores in 1974-75. 
During the current year, the State Govern¬ 
ments have borrowed an amount of Rs. 274 
crores.® Allowing for a repayment of Rs. 100 
crores to the Centre mentioned above, the 
>States would retain Rs. 174 crores, which 
would be lower by Rs. 39 crores than in 
1974-75. 

The broad picture of resources of State 
Governments for 1975-76 shows that aggre¬ 
gate receipts are expected to rise by Rs. 636 
crores (7.4 per cent) over 1974-75. This 
includes the yield from additional resource 
mobilisation (Rs. 83 crores), additional re¬ 
venue from the revision in Central Sales tax 
rate (Rs. 55 crores) as well as States’ share in 
Centre’s additional taxation (Rs. 41 crores). 
Of this increase in incomings, revenue receipts 
ate budgeted higher by Rs. 708 crores (11.3 
per cent) while capital receipts are anticipated 
to be lower by Rs. 72 crores (3.1 per cent). 
Major part of the rise in revenue receipts is 
expected from States’ own tax receipts which 
are estimated to rise by Rs. 391 crores (14.3 
per cent) as against an increase of Rs. 437 
crores (19.0 per cent) recorded in 1974-75. 
As regards resources transferred from the 
Centre in the form of shared taxes and grants, 
the increase will be somewhat higher than that 
in last year. This reflects the yield from addi¬ 
tional taxes introduced in 1975-76. The grants 
from the Centre will only be marginally 
higher than in the previous year. The in¬ 
crease in shared taxes and grants would, 
however, be partly offset by a decline in 
loans from the Centre. States’ other capital 
receipts are also budgeted lower than in 1974- 
75 mainly due to decline in other borrow¬ 
ings. 

Disbursements 

As already pointed out, aggregate receipts 
and disbursements, though at a higher level 
than in 1974-75, are expected to be more or less 
equal. The allocation of aggregate expendi¬ 
ture into developmental and non-develop- 
mental is, however, likely to undergo a slight 
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TAW,E5--<X>MPONENTS OF CAITrALRECm*TS AND TBD^ RELATIVE SHARES IN 
TOTAL RECEIPTS 1973-76 (BUDGET ESTIMATES) 


(Rupees Lakhs) 


latemal Col. 1 Of which Col. 3 Loans Col. 5 Recovery Col. 7 State Col. 9 Other Col. li Xo^ 

Debt as per Market as per from as per of Loans as per Provi- as per Miscel- as per- Capiiii 

(Sroas) cent of Loans cent of the cent of and cent of dent centof laneouscentofRecthti 

Col. 13 (gross) Col. 13 Clenire Col. 13 Advan-Col. 13 Funds Col. 13 CapiUl Col. 13 

(gross) ces (net) ReceipU* 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

Andhra 

Pradesh 

2833 

230 

2392 

19-5 

7843 

63-8 

1449 

11-8 

295 

2-4 

—127 

—10 

122M 


(6-9) 


(8-2) 


(6 9) 


(4-2) 


(2-4) 

(-0-5) 


(5-4) 

Assam 

909 

151 

853 

14-2 

4512 

75-1 

326 

5-4 

155 

2-6 

107 

1-8 

6009 


(2-2) 


(2-9) 


(3 9) 


(0 9) 


(1-3) 


(0 4) 


{2-6) 

Bihar 

2034 

13-2 

1509 

9-8 

10094 

65-4 

1690 

10-9 

1312 

8-5 

305 

20 

15435 


(5 0) 


(5-2) 


(8 8) 


(4-9) 


(10-7) 


(1-2) 


(6-*) 

Gujarat 

2039 

17-7 

1820 

15-8 

4881 

42-5 

2916 

25-4 

550 

48 

1109 

9-6 

11495 


(50) 


(6-2) 


(4-3) 


(8-4) 


(4-5) 


(4-5) 


(5'1) 

Haryana 

987 

22-6 

804 

18-4 

1173 

26-8 

862 

19-7 

545 

12-5 

808 

18-4 

4375 


(2-4) 


(2-8) 


(10) 


(2-3) 


(4 5) 


(3 3) 


(>■9) 

Himachal 














Pradesh 

346 

12-1 

268 

9 4 

1975 

68 9 

125 

4-4 

300 

10-4 

120 

4-2 

2866 


(0-8) 


(0 9) 


(1-7) 


(0 4) 


(2'3) 


(0-5) 


(1'3) 

Jammu and 














Kashmir 

324 

40 

248 

31 

6836 

84-8 

315 

3-9 

215 

2-7 

375 

4-6 

8065 


(0 8) 


(0-8) 


(60) 


(0-9) 


(1-8) 


(1-5) 


{3 6) 

Karnataka .. 

3089 

20-5 

2650 

17-6 

6599 

43-8 

1845 

12-3 

JOO 

0-7 

3424 

22-7 

15057 


(7-5) 


(9 1) 


(5-8) 


(5 3) 


{0-8) 


(140) 


(6 6) 

Kerala 

1735 

13-8 

900 

7-2 

6402 

51 0 

2014 

160 

933 

7-4 

1478 

11-8 

1ZS62 


(4 2) 


(3 1) 


(5-6) 


(5 8) 


(7-6) 


(6 0) 


(5-5) 

Nl&dhyft 

Pradesh 

1615 

108 

1050 

70 

6455 

430 

4047 

27-0 

1900 

12-6 

992 

6 6 

15009 


(3 9) 


(3-6) 


(5-6) 


(11 6) 


(15-6) 


(4 0) 


(6 6) 

Maharashtra 

9143 

29-8 

2703 

88 

7151 

23-3 

5527 

18-0 

1600 

5-2 

7293 

23-7 

30714 


(22-3) 


(9-3) 


(6-3) 


(15-9) 


(131) 


(29 8) 


(13 5) 

Manipur 

181 

14'5 

138 

111 

1019 

81-7 

25 

20 

16 

1-3 

6 

05 

1247 


(0-4) 


(0 5) 


(0 9) 


(01) 


(01) 


(-) 


(0-6) 

Meghalaya .. 

235 

51-3 

220 

480 

100 

21-9 

18 

3-9 

18 

3-9 

87 

190 

458 


(0 6) 


(0-8) 


(01) 


(-) 


(01) 


(0-4) 


(0 2) 

Nagaland 

200 

41-6 

200 

41-6 

180 

37-4 

38 

7-9 

40 

8-3 

23 

4-8 

481 


(0 5) 


(0-7) 


(0-2) 


(01) 


(0-3) 


(01) 


(0 2) 

Orissa 

545 

6-7 

1465 

18-0 

5137 

63-3 

1222 

130 

800 

9 9 

411 

5'1 

8115 


(1-3) 


(50) 


(4-5) 


(3-5) 


(6-5) 


(1-7) 


(3 6) 

Punjab 

1681 

22-1 

1455 

19-1 

2770 

36-3 

1696 

22-3 

536 

70 

938 

123 

7621 


(41) 


(50) 


(2 4) 


(4-9) 


(4 4) 


(3-8) 


(3-4) 

Rajasthan .. 

2401 

23-2 

2055 

21-5 

3979 

41-7 

1493 

15-6 

59 

0-6 

1610 

16 9 

9542 


(5 9) 


(71) 


(3-5) 


(4-3) 


(0 5) 


(6-6) 


(4 2) 

Tamil Nadu 

3008 

23-4 

2605 

20-3 

4342 

33-8 

2872 

22-3 

728 

5-7 

1907 

14-8 

12*57 


(7-3) 


(8-9) 


(3 8) 


(8-3) 


(6 0) 


(7-8) 


(5-7) 

Tripura 

170 

17-7 

150 

15-6 

602 

62 5 

141 

14-6 

60 

6-2 

—10 

—1.0 



(0-4) 


(05) 


(0-5) 


(0 4) 


(0-5) 


<—) 


(0-4) 

Uttar Pradesh 

4850 

14'1 

39.50 

11-5 

20198 

58-7 

4775 

13-9 

1449 

4-2 

3113 

91 

.34385 


(11-8) 


(13-6) 


(17-7) 


(13 7) 


(11-9) 


02-7) 


(15 2) 

West Bengal 

2733 

15-9 

1700 

9-8 

12049 

69-7 

1350 

7-8 

600 

3-5 

543 

31 



(6-7) 


(5-8) 


(10-5) 


(3-9) 


(4-9) 


(2-2) 


(7- ) 

TOTAL 

41078 

18 1 

29135 

12 8 

114»7 

50 4 

34746 

15 3 

12211 

5 4 

24512 

10-8 

276844 


(WO) 

(WO) 

(WO) 

(W-0) 

(W-(B 

awo) 


(100-0) 


Mote : 1. Figures in brackets are percentages to total. 

• Comprise deposits and advances (net), reserve funds (net). suq)6ase(nct)>intef-State settlement (net), co • 

tingency ftmd (net) aiid other small savings (net). 
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ae According ^ fpvised accounting geted at Rs. 5427 crores wbich would bo 
of classification, Expenditure on social higher by Rs. 465 croros (9.4 per cent) 

*d community services uul economic services over 1974-75 as against an increase of Rs, 638 

been broadly classified as developmental crores (14.8 per cent) in 1974-75, A pro- 

h le that on general services as non-dovelop- vision pf Rs. 99 crores has been made for relief 

mentioned earlier, relief ex- expenditure on natural calamities as against 

^nditurc on account of natural calamities is the expenditure of Rs. 119 crores in 1974-75 

ow classified as developmental expenditure and Rs. 372 crores in 1973-74. Non-devo- 

nd is shown under social and community lopmental expenditure which had shown a 

nominal increase of 1.9 per cent in 1974- 
75 is likely to show a sharp rise of 13.9 per 
Aggregate disbursements are estimated at cent. 

Rs 9237 crores which would be higher by 

Rs 684 crores (8.0 per cent) over 1974-75 Under the revised accounting classification, 

as compared to a rise of Rs. 292 crores (3.5 a detailed breakdown of State Governments’ 

ner cent) in 1974-75. It may, however, be expenditure into Plan and non-PIan on revenue 

mentioned that in 1974-75 the relatively and capital accounts is also available. Plan 

modest increase in aggregate disbursements expenditure for 1975-76 estimated at Rs. 2430 

was mainly due to decline in repayment of csores is expected to show an increase of 

loans to the Centre in pursuance of the implc- Rs. 188 crores (8.4 per cent) over 1974-75. 

mentation of the Sixth Finance Commission As a proportion of aggregate disbursements, 

Award from 1974-75. Exclusive of repayment however, it would be 26.3 per cent, about 

ofloaiis to the Centre, disbursements in 1974-75 the same as in 1974-75. Non-Plan expendi- 

registered an increase of Rs. 720 crores (9.8 ture budgeted at Rs. 6807 crores would be 

per cent). Developmental outlay (excluding higher by Rs. 496 crores (7.9 per cent) than 

expenditure on natural calamities) is bud- in 1974-75 (Table 6). 


TABLE 6— AGGREGATE DISBURSEMENTS OF STATE GOVERNMENTS 

(Rupees Crores) 


1974-75 1974-75 1975-76 

(Budget Estimates) (Revised Estimates) (Budget Estimates) 



Plan 

'Jon-Plan 

Total 

Plan 

Non-Plan 

Total 

Plan Non-Plan 

Total 

AgRrtfiate Disbursements (I to VI) .. 

2086.9 

6033.4 

8120.3 

2241.5 

6311.4 

8552.9 

2429.9 

6807.1 

9237.0 

I Developmental Outlay {a+b).. 

1640.0 

3266.4 

4906.4 

1665.1 

3415.7 

5080.8 

1841.6 

3683.9 

5525.5 

lo) Social and Community 
Services . 

495.0 

1948.3 

2443.3 

478.9 

2041.9 

2520.8 

498.3 

2190.3 

2688.6 

(A 1 Economic Services ., 

1145.0 

1318.I 

2463.1 

1186.2 

1373.8 

2560.0 

1343.3 

1493.6 

2836.9 

U Non-Developmental Outlay ,. 

39.0 

1868.7 

1907.7 

36.9 

1898.9 

1935.8 

34.3 

2171.0 

2205.3 


_ 

510.8 

510.8 

_ 

506.0 

506.0 


641.9 

641.9 

IV. Repayment of Market Loans .. 

— 

99.9 

99.9 

_ 

101.9 

101.9 

— 

l.l 

1.1 

' Advances to Third 

407.9 

166.4 

374.3 

539.5 

270.1 

809.6 

554.0 

186.3 

740.3 

VI. Others® 

- 

I2I.2 

121.2 

- 

118.8 

118.8 

- 

122.9 

122.9 


and assignments to local bodies, discharge of internal debt (excluding market loans), 
Contl^ncy Fund and remitttmoes (net). 




accounts (COMBINED) DURING 
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De\blojweiital ©jq)©nditure for 1975-76 is 
budgeted at Rs. 5526 crores which would 
account for 70.6 pec cent of 
total expenditure^® as com¬ 
pared to 71.6 per cent in 
1974-75. On the other hand, 
there is a sharp rise in non-developmental 
expenditure. The proportions of developmental 
expenditure to total expenditure among 
States vary widely from 76.1 per cent in Jammu 
and Kashmir to 67.1 per cent in Tamil Nadu and 
Nagaland (Table 7). Of the proposed increase 
of Rs. 445 crores in developmental outlay over 
1974-75, a major portion, viz., Rs. 277 crores 
is expected to be spent on economic services 
and balance of Rs. 168 crores on social and 
community service.s. As a result of this, the 
proportion of expenditure on social and 
community services to total developmental 
expenditure would come down to 48.7 per 
cent from 49.6 per cent in 1974-75. About 
one third of total expenditure would be spent 
on social and community services. How¬ 
ever, this proportion among the States also 
widely differs from 48.4 per cent in Kerala 
to 26.5 per cent in Nagaland. In terms of 
allocation of developmental expenditure, the 
component-wise breakdown indicates that 
about 27.8 per cent is expected to be spent 
on education, art and culture and scientific 
services and research followed by agriculture 
and allied services (20.9 per cent), water 
and power development (15.5 per cent), 
medical, family planning, public health, sani¬ 
tation and water supply (U.5 per cent), 
and transport and communications (7.1 
per cent). 

As mentioned earlier, the non-devolop- 
mental expenditure budgeted at Rs. 2205 
crores would show a sharp 
Fattarn of Non- rise of 13.9 per cent (Rs. 269 
crores) as against a nominal 
rise of 1.9 per cent in 1974- 
75. A major portion of this increase is expect¬ 
ed to be contributed by higher liability on ac¬ 
count of interest payment and debt servicing 
(Rs. 102 crores), increased cost of administra¬ 
tive services (Rs. 57 crores) and pension and 
miscellaneous general services (Rs. 55 crores). 
Component-wise, about one-third of non- 
developmental expenditure is estimated to 
be spent on administrative services. Interest 
payments also cast a heavy burden on State 


Pattern of 

DavatmiMneal 

CaiMiKlIturo 


Government resources and account for ^bo 
29.6 per cent of total iion-developn«a,M 
expenditure and 8.3^;per cent of total tj. 
penditurc. The proportion of interest pjy. 
ments to total non-developmental expendttuit 
has, however, varied widely from 48.1 
cent in Rajasthan to 9.4 per cent in Nagaland 

At this stage, it will be useful to discus, 
briefly the resources available for financing 
these expenditures. Trends 
Financing of in developmental and non 

^vaiopmantai developmental expenditure .n 

Outlay relation to the pattern of 

receipts of State GovernmenK 
are shown in Table 8. Data given m ihi, 
tabic indicate that if a comparison is madt 
between the current receipts and non-develop¬ 
mental expenditure and transfers (on revenue 
and capital accounts), the surplus available 
to finance developmental outlay was Rs. 4194 
crores in 1974-75 and Rs. 4620 crores in 
1975-76. This surplus fell short of develop¬ 
mental outlay^^ by Rs. 1642 crores and 
Rs. 1584 crores in 1974-75 and l97.‘'-7e 
respectively. Since the capital receipts in 
these two years were Rs. 1700 crores and 
Rs. 1594 crores, respectively, there was 
surplus of Rs. 58 crores in 1974-7.'s and I’f 
Rs. 10 crores in 1975-76. 


Capital disbursements other than develop¬ 
mental and non-developmental expenditure 
comprise mainly repaytnem 
Capital of loans to the Centre and 

DUbursementi other autonomous bodies. 

repayment of maturing mar¬ 
ket loans and State Governments’ own loan 
assistance to third parlies. Repayment of 
loans to the Centre for 1975-76 i.s e.vumated 
at Rs. 642 crores as against Rs. 506 crores m 

1974- 75. As mentioned earlier, a major 
portion of this increase (Rs. 100 croics) is on 
account of repayment of centralised market 
borrowings in 1963-64. Excluding this, loan 
repayment to the Centre would show a rise 
of Rs. 36 crores (7.1 per cent) over 1974-75. n 

1975- 76, State Governments would get a reliei 
of Rs. 449 crores on account of rescheduling o 
repayment of some loans in purs^nce of t 
recommendations of the Sixth Finance to 
mission. Loans and advances to third par j 
are budgeted at Rs. 740 c rores which w — 


Jiircr 


■I Til!’'! 


1 due tt 


10- Comprises revenue cxpendili're and capital outlay. 
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w lower by Rs- 70 ctoxw tfean in 1974-75 
Rs »10 crores). Of tte total loans and 
iances of State Governments, 91.6 pec cent 
, tnecicd to be for developmental purposes 
is SSst 93. 2 per cent in 1974-75. Purpose- 
uisc breakdown of loans and advances in¬ 
dicates that 56.2 per cent of total loans is 
allocated to State Electricity Boards for the 
development of power projects (Table 9). 
While the loans foi power projects are pro¬ 
posed to be stopped up by Rs. 35 crottes to 
416 crores, those for agriculture and 
co-opcralivc societies are expected to be 


lower by Rs. 37 crores and Rs, 19 crores, 
■respectively. Loans for housing and other 
developmental purposes like education, art 
and culture, urban development, fisheries, 
animal husbandry, etc., are , also budgeted 
lower than in 1974-75. While loans for Plan 
purposes have been stepped up by Rs. 14 
crores, loans for non-Plan purposes show 
a sharp decline of Rs. 84 crores from the level 
of 1974-75. As a lesult, proportion of Plan 
loans to total would go up to 74.8 per 
cent from 66.6 per cent in 1974-75. 


TABLE 8—FINANCING OF DEVELOPMENTAL OUTLAY 

(Rs. Crores) 


1973-74 1974-75 1974-75 1975-76 

(Accounts) (Budget (Revised (Budget 

Estimates) Estimates) Estimates) 


\ ( uiTciil Receipts 

5552 

6IOOt 

6271 

69791 

II loial Ncin-Dcvelopmeiital Expenditure and Transfers (i to iii) 

2029 

2041 

2077 

2359 

(i) Non-Dcvciopmental Expend)turc-f- 

1935 

19)9 

1940 

2206 

(ir) Compensation and Assignments to Local Bodies 

59 

80£ 

82£ 

9I£ 

Ou) 1 ransrers for Non-devclopmcntal Purposes . 

35 

42 

55 

62 

1 Surplus (A- -B) 

3523 

4059 

4194 

4620 

- Oipilul Receipis (ncl)$ .. 

1515 

1408 

1700 

1594 

t ARjjrcgatc Resources available for financing Developmental 

Outlay (112) . 

5038 

5467 

5894 

6214 

h Total Developmental Out)a> (a t b) . 

5264 

5438 

5836 

6204 

lu) Developmental Outlay++ . 

4696 

4906 

5081 

5526 

(b> Loans I'oi- Developmental Purposes . 

568 

532 

755 

678 

Total Gap (C—Dl 

—226 

+ 29 

H 58 

+ 10 

• ^ dt.j given here will slightly differ from those given in the Annual Report due 
'■ "'■■■'■■ o: budget prt>p«’s.ils 

■ ■ .‘lO-vn «)» 'uiris and adsan:'<.->. net l.tai:- lro:ii -r.e (.'eiiTr ■■ite.'!.!' 
"OJ Public iiu.xiiiiii. 

-e- CKpeiidiiure on revenue i.iid ido:!.:: .■jconn-.s 
v\ii'.!:;u:c on nccoiin'ol'addiiii'na: T-cit;.-'." :!S D-\ 

to revision in 

-.-Cl S'. 

R 

1 figures. 
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TABL£ 9 — LOANS AND ADVANCES DISBURSED BY STATE GOVERNMENTS 


(Rtgwet Crotaj 




1974-73 

(Budget BstimtUes) 

1974^75 

(Revised Estimates) 

1975-76 

(Bullet Estiinatasj 



Man 

Non-Plan Total 

Plan 

Non-Man Total 

Plan 

Nt»-pian 

Total 

A. 


407.0 

124.9 

531.9 

(92.6) 

538.8 

216.1 

754.9 

(M-2) 

553.6 

124.8 

678,4 
(91 6) 


1. Agricuhure. 

11.2 

16.3 

27.7 

(4.8) 

20.7 

53.4 

74.1 

(9.2) 

11.8 

24.8 

36.6 

(4.9) 


2. Co-operativo Societies 

3. Minoi Irrigation, Soil Conscr- 

18.0 

37.5 

55.5 

(9.7) 

21.2 

47.9 

69.1 

(8.5) 

13.1 

37,4 

50.5 

(6.8) 


vation and. Area Development 

4. Industrial Research and 

15.1 

0.5 

15.6 

(2.7) 

17.3 

9.7 

27.0 

(3.3) 

17.2 


17.2 

(2.3) 


Development 

11.8 

0.2 

12.0 

(2.1) 

9.9 

0.4 

10.3 

(1.3) 

10.6 

1.2 

II 8 
(I.6I 


S.t Power Projects 

263.1 

6.8 

269.9 

(47.0) 

368.1 

13.3 

381.4 

(47.1) 

415,0 

0.9 

415.9 

(56.21 

i 

6. {Housing . 

1 7. Government Servants 

21.7 

1.4 

23.1 

(4.0) 

23.7 

1.8 

25.5 

(3.1) 

22.6 

I.l 

23.7 

(3.2) 


(Housing) 

7.5 

2.2 

9.7 

lie v 

9.1 

0.8 

9.9 

(1.2) 

9.4 

2.9 

12.3 

(1.7) 


8. Other Developmental Purposes* 

58.6 

59.8 

118.4 

(20.6) 

68.8 

88.8 

157.6 

(19.5) 

53.9 

56.5 

no 4 
(14.9) 

n. 

Non-Uevelapiiieiital Porpoaes (14 2) 

1. Government Servants (other 

0.9 

41.5 

42.4 

(7.4) 

0.7 

54.0 

54.7 

(6.8) 

0.4 

61.5 

61.9 

(8.4) 


than.Housing) 

Lo.i 

38.5 

38.6 

(6.7) 


50.3 

50.3 

(6.2) 

“ 

59.8 

59.8 

(8.1) 


2. Miscellaneous 

0.8 

3.0 

3.8 

(0.7) 

0.7 

3.7 

4.4 

(0.6) 

0.4 

1.7 

2,1 

(0.3) 

TOTAL (A+B) . 

407.9 

166.4 

574.3 

[(100.0) 

539.5 

270.1 

809.6 

(100.0) 

554.0 

186.3 

740.3 
(100 ■») 


Nate : Figures in brackets indicate percentages to total. 

* Include loans and advances for education, art and culture, public health, urban development, 
tisheries, forests, etc. 


Ill 

Additional Resource Mobilisation and Plan 
Outlay 

As^’mcnlioned earlier, the new measures 
proposed by nine State Governments, namely, 
Bihar, Himachal Pradesh, Kar- 
PrapoMls to nataka, Madhya Pradesh, Ma- 
JUiM Addition- harashtra, Meghalaya. Orissa, 
al RoMourco* Tamil Nadu and West Bengal, 
in their budgets for 1975-76 
are exacted to yield Rs. 83 crores^* in 1975- 
76 which is, however, much lower as com¬ 


pared to the additional resource mobili¬ 
sation of Rs. 248 crores^® in 1974-75. 
In addition to this. States’ revenues will be 
augmented by Rs. 55 crores in 1975-76 on 
account of increase in Central Sales tax rate 
by Central Government from 3 to 4 per cent 
effective July 1, 1975. Among the States, 
Maharashtra will be raising the largest amount 
of resources amounting to Rs. 24 crores 
to be followed by Bihar (Rs. 18.8 crores^. 
Karnataka and West Bengal (Rs. 12 crores 


12. 1-XL-Uis:vi- i>f resources ru>sed b> Sie'.o ' 
Boards and Koad Transport Cerporutioi’.i 
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«u:h) Table 10 ptesBats tJ» State-wise an4 
detaUs of new .proposals. 

table lO-ESTIMATCD YIEI^ FROM 

^^IXJET PROPOSALS 1975-76 : 



. Additional 
Yield 
(Rupees 
Crores) 

, 2 

By Slates 


1 Bliui 

.. 18-80 

’ Himachal Pradesh 

0-40 

1 Karnataka . 

12 05 

4. Madhya Pradesh 

9-30 

5 Maharashtra .. 

.. 24-19 

h Meghalaya . 

0 08 

Orissa. 

0-50 

8 Tamil Nadu. 

600 

9. West Bengal. 

.. 11-80 

Total. 

8312 

By Major Heads 


1. Sales Tax . 

.. 29 80 

• Land Revenue 

.. 12-52 

T Stamps and Registration 

.. 12-30 

4. Profession Tax 

10-42 

5 Slate Excise Duties 

5-28 

Agricultural Income-Tax 

3-61 

7 Urban Immovable Property Tax 

1-48 

S Motor Vehicles Tax .. 

0-75 

9 Electricity Duty 

0 35 

10. Entertainment Tax 

0-04 

'' ■ Others ., 

0 27 

'2 Non-Tax Revenue 

6-30 

Total 

83 12 

— 



from the raeasuTM introduced 
which was included in the 
aditwnal resource mobilisation of 
some State Governments is 
excluded. The yield from drive to coUect 
arrears of taxes and tightening of tex 
^ g^ ”*ration machineiy is also ex- 


Main features of new tax proposals are: 
(0 most of the measures are intended to be 
non-inflationary, (ii) although most of the 
States have proposed to raise resources from 
the conventional sources like Sales tax. 
State excise duties. Land revenue, etc., some 
States have made efforts to broaden their 
tax base by introducing new taxes, and (iVi) 
some States have made efforts to raise re¬ 
sources from the farm sector. Maharashtra 
introduced a new tax on professions, trades, 
callings and employment. This tax was, 
hitherto, levied by some local bodies and the 
total collection was Rs. 41 lakhs in 1973-74. 
As against this, the tax proposed by the State 
Government is expected to yield Rs. 10 crores 
in 1975-76. Bihar introduced a new tax 
on advertisement excluding those appearing in 
newspapers and this measure is expected to 
bring a revenue of Rs. 15 lakhs in a year. 
Similarly, West Bengal Government proposed 
a new tax on multi-storied buildings which is 
estimated to yield Rs. 18 lakhs in a year. Four 
Slate Governments, viz., Karnataka, Maha¬ 
rashtra, Bihar and West Bengal have made 
efforts to raise a part of their additional re¬ 
sources from the farm sector. At present 
Agricultural Income Tax in Karnataka is levied 
on incomes arising from some specified com¬ 
mercial crops. The State Government has 
proposed to extend this tax to all crops so 
that irrespective of the nature of crop, all 
agricultural incomes are brought under a 
progressive system of taxation. This measure 
is expected to yield an additional revenue of 
Rs. 3.5 crores in 1975-76. Maharashtra has 
proposed to replace the Land Holdings 
surcharge which was imposed in 1974-75, by 
a surcharge on land revenue based on the 
size of land holdings. This new measure is 
estimated to bring arevenueofRs. 2.3 crores 
as against a revenue of Rs. 82 lakhs anticipat¬ 
ed from the Holdings surcharge. In addition 
to this, Maharashtra has imposed a tax 
on agriculturists, in the form of Employ¬ 
ment Guarantee Cess of Rs. 25 per hectare 
on all irrigated land held in excess of 
0.4 hectare (i.e., one acre). This measure 
is expected to yield Rs. 3 crores in a year. 
Bihar has proposed to rationalise the rent 
on lands as a result of which there will be an 
additional revenue of Rs. 8 crores from the 
land revenue and cess in 1975-76. 

Among the other measures, sales tax alone 
is expected to contribute an additional re- 
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vonue of Rs. 29.8 crores. A majot portion 
of tlm is^ however, expected to be raised 
in such a way that it would have very litde 
e0bct on general price level. Maharashtra 
and Karnataka have proposed an additional 
fates tax of 6 per cent and 10 per cent, re¬ 
spectively, on dealers having an annual 
tuni'Over of Rs. 10 lakhs and more 
and this tax would not be allowed to be 
passed on to consumers by the dealers. 
This measure is expected to bring an ad¬ 
ditional revenue of Rs. 7.2 crores and Rs. 5 
crores in Maharashtra and Karnataka, res¬ 
pectively. Madhya Pradesh has proposed to 
amend the State General Sales Tax Act to curb 
the evasion of sales tax which is expected 
to yield an additional revenue of Rs. 3 
crpres in 1975-76. An amount of Rs. 12 
crores is proposed to be raised from stamps 
and registration fees. Tamil Nadu, West Bengal 
and Madhya Pradesh have introduced 
proposals to raise stamp duties yielding a 
revenue of Rs. 8.5 crores. Madhya Pradesh 
and Karnataka have proposed to amend the 
Indian Stamp Act to prevent the undervalua¬ 
tion of assets at the time of effecting sales 
which would bring an additional revenue of 
Rs. 3 crores and Rs. 50 lakhs, respecti¬ 
vely. 


Some States also announced tax conces¬ 
sions. Uttar Pradesh has raised the minimum 
taxable limit for sales tax from Rs. 12,000 to 
Rs. 25,000 ; similarly. West Bengal also 
raised minimum taxable limit from Rs. 10,000 
to Rs. 15,000. West Bengal also announced 
some minor tax concessions to small-scale 
industries. Non-tax measures are expected to 
contribute additional resources of Rs. 6.3 
crores. Under the non-tax measures. States 
will be raising resources by increasing cess 
on minerals and forest and royalty on coal 
and other minerals. 


. As mentioned earlier, at the time of framing 
State Budgets and formulation of States' 
Annual Plans for 1975-76, 
Flan Outlay the severe inflationary pres¬ 
sures witnessed during the 
first half of 1974-75, had somewhat subsided. 
While the prices declined to some extent in 
the second half of 1974*75, the price situation 
was still marked by a considerable degree 
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of uncertainty. In this perspective, the Sta 
tes’ Annual Plans were formulated to achie^ 
the basic objective of growth with stabilUv 
The Plan outlay for 1975-76 has been placed 
at Rs. 2711 crotes“ which represents an 
increase of Rs. 594 crores (28.1 per cent! 
over the originally approved Plan outlay for 
1974-75.1^ State-wise distribution of pian 
outlay is shown in Tabic 11. 

In terms of revised accounting classification. 
Plan outlay on economic services at Rs. 2207 
crores would account for 81.4 per cent 
of the aggregate outlay while Rs. 496 crores' 
(18.3 per cent) is proposd to be spent on 
social and community services. As regard^, 
the sectoral allocation of Plan outla\ 
the highest priority has been accorded to 
‘Power Sector’. The proposed outlay on 
‘Power’ at Rs. 966 crores would be higher 
by Rs. 308 crores (46.8 per cent) over the 
outlay for ‘Power’ in 1974-75 and would 
account for 36.2 per cent of total outlay as 
compared to 31.5 per cent in 1974-75. Out 
lays on ‘irrigation and flood control’ and 
‘agriculture and allied programmes' are pro¬ 
posed to be stepped up by Rs. 81 crores and 
Rs. 40 crores, respectively, over 1974-7.' 
and these sectors would account for 17 (i 
per cent and 15.0 per cent, respectively, of 
the aggregate outlay. For the first time 
States have made a separate provision of 
Rs. 45 crores for Employment Promotion 
Programmes. Of this provision, Rs. 2 crorc' 
and Rs. 3 crores are expected to be spent b\ 
Punjab and West Bengal, respectively, on 
Special Employment Programmes and re¬ 
maining Rs. 40 crores on Employment Gua¬ 
rantee Scheme by Maharashtra. In addition 
to this, there is a provision of Rs. 40 crores 
for the development of Hill and Tribal areas 
as against Rs. 25 crores provided lor 
purpose in 1974-75. Besides this, an allo¬ 
cation of Rs. 10 crores has been made for the 
development programmes of North-Eastern 
Council. 


13. Including Plan outlay of Rs- ^-3^ crore> 
reterences for 1974-75 

orisinaliy approved Plan outlay untew H 

mclides an ouUay of Rs. 40 Crores on m 
and Tribal Areas. 
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TABLE 11 — PLAN OUTLAY OF STATES AND UNION TERRITORIES 


(Rupees Crores) 


States 


As proposed m Total Target. 

-'- 1965L70 for - 

1969-70 1970-71 1971-72 1 972-73 1973-74 to IV Plan 

^ 1973-74 


As proposed in 
1974-75 1 975-76 


Vidhra Pradesh 
Avsam 

Bihar 

Iriijarat 

Haryana 

Himachal Pradesh 
Jammu & Kashmir 
Karnataka 
Kerala 

Madhya Pradesh 

Maharashtra 

Manipur 

Me&halaya 

Nagaland 

Orissa 

Punjab 

Rajasthan 

Sikkim 

Tamil Nadu 

Tripura 

Uttar Pradesh 

West Bengal 

Union Territories 

Hill & Tribal Areas 

North Eastern Council 

total 


62 80 

34 48 

64 86 

75 86 

23 40 

% 

24 29 

51 65 

34 46 

49 67 

115 157 

(rll @ 

1^. iti>, 

6 8 

32 42 

45 50 

43 54 


87 105 87 

50t 48t 65t 

(8) (8) (12) 

97 100 133 

96 106 122 

61 82 71 

21 27 31 

31 36 44 

70 72 82 

60 64 70 

90 109 146 

179 206 249 

iSj 8 9 

$ $ S 

8 9 11 

48 57 66 

79 85 101 

63 65 75 


421 421 127 

245t 262 54 

(28) 

480 531 169 

485 455 143 

277 225 82 

79 31 

164 158 48 

340 350 111 

274 258 74 

461 383 152 

906 898 276 

17 12 

14 

42 40 14 

245 223 71 

360 294 108 

300 302 80 


72 


160 

43 

66 


79 80 116 

@ 8 
179 209 225 

53 59 74 

79 69 65 


120 467 519 

12 20 

250 1023 965 

92 321 322 

86 365 • 425 


112 

n 

255 

148 

88 

25 


998 1248 1457 


IWr 1922 


7292 7031 


2205 


158 

59 

189 

173 

92 

32 

54 

139 

90 

215 

350 

14 

15 
15 
89 

J63 

105 

6* 

143 

12 

388 

170 

96 

40 

10 

2817 


+ Ptnuros in brackets indicate Plan outlay for the State of Meghalaya. 

, Includes Plan outlay for Meghalaya also. @ Included in Union Territories’ Plan outlay. 

; in Assam's Plan outlay. 

Excludes provision To r Lagyap project. 

Aimual Plan* 1^9-70 to 1975-76 and Draft Fourth Five Year Plan 1969-74, Planning Commission, 


Sources : 
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States’ own resoturces for financing the 
Plan oatlay are estimated at Rs. ISlOcrores 
(including additional resource 
MiaKlng ^ mobilisation) which are ex- 

Ptwi pected to finance 66.5 per 

cent of total Plan outlay 

(Table 12). Stales have anticipated a yield 
of Rs. 577 crores from their additional taxa¬ 
tion measures undertaken in 1974-75 ; they 
are also expected to take new measures in 

1975-76 for raising additional resources of 

Rs. 183 crores.’^ In addition to this. States 

I'i. Pe'.::c'i '-W'-.v;,--;rd ■i :h=s. soc'o- src d'fTjrent 
lioiR :h 'si‘ >n?ni..*.i ■-.! i"'.! -‘icnc on 

lar I*;!!» .-i"..' ■'■ithc 

huJigri' >'■ :li»‘ Si-rc- 

17, T nis iiiulkulcs m.:usuie!k laxeiv vo be laKcn i>y me Sta¬ 
te Electricity Boards and Road Transport Corporatioas. 
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are ejected to receive Rs, 128 crores fronj 
the Centre on account of share in Centre * 
additional resource mobilisation in 1974-75 and 
1975-76. Plan assistance from the Centre has 
been estimated at Rs, 911 crores. The normal 
Plan assistance is placed at Rs. 755 crores 
same as in 1974-75. In addition to this' 
States would get an assistance of Rs. 40 crores 
for development of Hill and Tribal Areas 
and Rs. 10 crores for the development of 
programmes of North-Eastern Council and 
Rs. 6 crores for Sikkim Plan. Besides, a 
provision of Rs. 100 crores has been made 
for special advance Plan assistance to certain 
States to ensure adequate investment m 
important projects in the core sectors of 
irrigation and power. 


TABLE I2~ESTIMATES OF FINANCIAL RESOURCES 


(Rupees Crores) 


Animal Plan Aiini..:: P... 
l974-'5 !•>■■'■■■ 


States States 


1. Bwigetary Resources at 1973-74 rates of taxes, faies, freights and tariff!! (1 to 7) 


922 


Rn'nc!* f--’.-’' c ;'-fT -fctucs 
tiiV'i -'y... cp'c—>: *c- 

Small savings .* 

State provident funds. 

Term loans from financial institutions (net) (a to d) .. 


(0) From Lie. 

(6) From RBI. 

(c) From REC. 

(rf) Less : Repayment.s to financial institutions 


171 

20 

64 

-72 


7. Miscellaneous capital receipts 


—176 -787 


II. Additional resource mobillsatioR (a -f b) 


253 **» 


(<7) States’ share in Centre’s additional taxation 

1974- 75 measures 

1975- 76 measures 

(*) States’Own taxes .. 

1974- 75 measures. 

1975- 76 measures 

in. Total States’ owa budgetary resources (I -i- II) 

IV. Maa Aaristaace from the Centre (aormal aasbtaace) 

V. Special adraace aasistaace to States. 


26 

26 

227 

227 

1337 

790 


SO 

78 

)83 


WPt 

811 

100 


VI. AaipegatereeanrcesfrM-Bie Plaafin-4 IVV) . 2127 * 2721* 

(<? Inclusive of resources raised by public enterprises like State Electricity Boards and Road Transport Cor¬ 
porations. 

• Inclusive of provision of Rs. 10 crores for the devetopment programmes of the North-Eastern Council 
The Plan outlay for 1975-76 also includes Rs. 6-31 crores for Sikkim. 
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IV 

B^«wrce Flows between flie Central and State 
* GeverHBenta 

Transfer of resources from the Central 
Government to the State Governments take the 
form of States’ share in Central taxes, grants-in- 
a,d and loans for Plan and non-Plan purpose^ 
Transfer of resources from the Centre (gross) 
in 1975-76 would account for 38.8 per cent of 
Slates' aggregate receipts, more or less the same 

in 1974-75 and 45.5 per cent in 1973-74. The 
credit taken by the States in respect of such 
transfers and that provided in the Central 
budget, however, differ. The Central budget 
for 1975-76 provides for a transfer of Rs. 1333 
Cl ores as States’ share in Central taxes, 
grants-in-aid at Rs. 1113 crores and net loans 
of Rs. 424 crores as against Rs. 1324 crores, 
Rs. 1079 crores and Rs. 50! crores, respec- 
iively. provided in the State budgets. As 


a result, the resources to be received from the 
Centre in 1975-76 as Envisaged in the State 
budgets are Rs. 34 crores more than the cor¬ 
responding amounts provided in the Central 
budget. Net resources to bb received from the 
Centre*are expected to finance 34.4 per cent 
of States’ combined expenditure on revenue 
and capital accounts (including loans to 
third parties and appropriation to contin¬ 
gency fund but excluding other debt and 
deposits items) in 1975-76 as against 36.8 per 
cent in 1974-75 and 37.5 per cent in 1973-74 
(Table 13). If shared taxes and statutory 
grants are excluded from the total transfer 
from the Centre, on the grounds mentioned 
earlier, the proportion of net resources re¬ 
ceived from the Centre to the total State 
receipts is expected to be 12.4 per cent in 
1975-76 as against 14.8 per cent in 1974-75. 
This would finance 12.4 per cent of aggregate 
disbursements in 1975-76 as against 14.9 per 
cent in 1974-75. 


TABLE 13 : TRANSFER OF RESOURCES FROM THE CENTRE TO STATES 


(Rupees Crores) 




1973-74 

(Accounts) 

1974-75 

(Revised Estimates) 

1975-76 

(Budget Estimates) 

A, Aggregate Resources (0-1-6) 


2719 

2910 

2904 

(«) Revenue Transfers (H-2) 


2100 

2242 

2403 

1. Shared Taxes 


1163 

1226 

(1365) 

2. Grants . 


937 

1016 

1079 

(*) Capital Transfers (net) (3—4) 


619 

668 

501 

•A. Loans from the Centre 


1553 

1174 

1143 

4. Repayment of 1 oaas to the Centre 

934 

506 

642 

^ Aggreg.ite Expenditure (c+d) 


7260 

7918 

8562 

fr) Revenue Expenditure .. 


5669 

6035 

6683 

Capital Expenditure 9 


1591 

1883 

1879 

" as percentage of c 


37.0 

37.1 

36.0 

(36.6) 

>’ as percentage of d 


38.9 

35.5 

26-7 

A as percentage of B 


37.5 

36.8 

33.9 

(34.4) 


' Figures wi^n braolcMt for 1975-76 (B.E.) are after uking into account additional resource mobilisation. 
® Comprises capltid outlay, loans and advances to third parties and appropriation to contingency fund. 







Alt|> 0 ufh tliere has heen a consistent rise 
in the Aovi of tetouroes from the Centte to 
States, the proportion of Central transfers 
to States' aggregate receipts is showing a 
declining trend. States’ share in Central 
taxes which contributed 33.5 per cent and 

30.9 per cent of States’ total tax reve¬ 
nues in 1973-74 and 1974-75, respectively, is 
likely to account for 30.3 per cent in 1975-76. 
Similarly, the proportion of grants-in-aid 
to States' total revenue receipts which was 

16.9 per cent in 1973-74 and 16.2 per cent 
in 1974-75 is expected to go down to 15.5 per 
cent in 1975-76. Loans from the Centre 
are budgeted to contribute SO.4 per cent 
of States' total capital receipts in 1975-76 
as against 50.2 per cent in 1974-75 and 62.5 
per cent in 1973-74. 

The Centre provides loans to States for 
both Plan and non-Plan purposes. While 
loans for Plan schemes com- 
Loaiu from prisc loans for State Plan 

tho-Contro Schemes, Central Plan Sche¬ 

mes and Centrally Sponsored 
Schemes, non-Plan loans are mainly for pur¬ 
chase of fertilizers and other agricultural 
inputs, loans against small savings collections, 
ways and means assistance for tiding over 
temporary difficulties, etc. The Central bud¬ 
get for 1975-76 provides for total loans (gross) 
to State Governments at Rs. 1106 crores as 
against Rs. 1125 crores in 1974-75. The 
repayment of loans by States to the Centre 
is shown in the Central budget at Rs. 682 
crores as against Rs. 557 crores in 1974-75. 
Repayment of loans to the Centre in 1975-76 
would account for 25.1 per cent of total 
capital disbursements of States. Net loans 
estimated at Rs. 501 crores in 1975-76 are 
expected to finance 26.7 per cent of capital 
expenditure of the States as compared to 
Rs. 668 crores which financed 35,5 per cent 
of such capital expenditure in 1974-75. 


V 

Debt Position 

It will be clear from the above discussion 
that in the course of their budgetary ope¬ 
rations States have taken recourse to subs¬ 
tantial borrowings from the Central Govern¬ 


ment is well as from the market and financUl 
institutions. 

The total outstanding debt>» of Sute 
Governments as at the end of March 1976 
would amount to Rs. 13746 crores which 
would be higher by Rs. 1028 crores (8.i pjj 
cent) over the outstanding debt at the end 
of March 1975 (Table 14). Of this increase, 
loans from the Centre are expected to account 
for a rise of Rs. 502 crores as against a rise 
of Rs. 668 crores in 1974-75 and Rs. 619 cro¬ 
res in 1973-74. The deceleration in the loans 
and advances from the Centre in 1975-76 
may be attributed to two major factors, v/.-., 
(0 higher repayment obligation of State 
Governments in 1975-76 as compared ly 
1974-75 mainly due to repayment of Rs. IOC) 
crores on account of centralised market 
borrowings in 1963-64 and (it) some States 
had received advance release of Plan assistance 
amounting to Rs. 49.9 crores in 1974-75 for 
meeting the expenditure on natural calamitie-s 
Outstanding loans from the Centre at Rs. 9781 
crores would form 71.2 per cent of total 
outstanding debt of State Governments as 
against 73.0 per cent in 1974-75 and 74.1 
per cent in 1973-74, Outstanding market 
loans at Rs. 2023 crores would be higher 
by Rs. 274 crores as against an increase of 
Rs. 206 crores in 1974-75. The sharp increase 
in gross market loans is to provide for addi¬ 
tional amount of Rs. 100 crores to be borrowed 
by States for repaying to the Centre for cen¬ 
tralised market borrowings in 1963-64. Ex¬ 
cluding this additional borrowing, the market 
loans in 1975-76 would amount to Rs. 174 
crores which would be lower than in 1974-75 
(Rs. 206 crores). Compensation and other 
bonds arc expected to show a marginal rise 
of Rs. 4 crores over 1974-75. Ways and 
means advances from the Reserve Bank of 
India are expected to show an increase of 
Rs. 30 crores as against a decline of Rs- -39 
crores in 1974-75. Outstanding loans ho*" 
the commercial banks and other institutions^ 
which had shown a sharp rise of Rs. 119 
crores (39.8 per cent) in 1974-75, are Hkclv 
to go up further by Rs. 84 crores (20 1 

18. n»B Uassification SUte debt was revised from 
1974-75 as per the recoimnandations conlatned i 
iwcnd Kepoiiot Hu-learn onRuTcrmsin tlK' 'i|.. 

Hudgci and Aocciinis For wrmparison o.r iw' - ^ 

new classilicaiion wiih ihose under old ^ 

plea.se see the lar.! yonr'ssiudvon fiiaio F'lruiiici:' ;■ 
in Sepicmhei I9?4 issue of this Bulleim 
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cent) to Rs. 502 crores. Outstanding amounts 
oa account of provident funds, etc. at Rs. 
1141 crores would show an increase of 
Rs. 134 crores (13.3 per cent) over 1974-75 
as against a rise of Rs. 149 crores (17,4 per 
cent) in 1974-75. As a result of sharp rise 
in amounts under the provident funds, etc., 
their proportion to total outstanding debt 
of States would go up to 8.3 per cent from 
7.9 per cent in 1974-75. 

Interest charges on total debt of State 
Governments are estimated at Rs. 652 crores 
which would be higher by 
InterMt Rs. 78 crores (13.6 per cent) 

**»»ri[** over 1974-75. About two- 

thirds of total interest pay¬ 
ments would go to the Centre. For 1975-76, 
interest on loans from the Centre is estimated 
at Rs. 429 crores which accounts for 65.8 
per cent of total interest payments, about 
the same as in 1974-75 (65,5 per cent). In¬ 
terest charges on market loans and loans 
raised from the financial institutions are 
likely to go up by Rs. 14 crores to Rs. 146 
crores. Interest charges in 1975-76 would 
account for 9.8 per cent of total revenue 
expenditure as against 9.5 per cent in 1974-75. 
Average rate of interest*® on Central loans 
works out to 4.4 per cent as against 4.1 per 
cent in 1974-75. 


VI 

Concluding Observations 

What emerges from the above analysis 
is that State Governments’ budgetary opera¬ 
tions in 1974-75 reflect a measure of finan¬ 
cial discipline. Judged by the final deficit 
as per the RBI records, the improvement 
was as much as Rs. 145 crores i.e., from a 
deficit of Rs. 175 crores in 1973-74 to a small 
deficit of Rs. 30 crores in 1974-75. Further, 
the States used a major part of their additio- 


19. Average rate of interest is arrived at by dividing 
the interest provision in the financial year by the total 
outstanding debt at the end of that financial year. 


September 1975 

nal resources mobilised by them for financin* 
their developmental expenditure. ^ 

The position in 1975-76 on current indica¬ 
tions is going to be somewhat more difficuli 
The budgeted surplus of Rs. 10 crores in 1975 . 
'’ 6 , may in fact, turn into a deficit on . . 
of severe i 1 oiid> cyclone which occi;ii.‘.; ■■■ ,■ 
ral .Stales Sonic Siaics have no: fu:.-. » 

ed for their share of financing their increas¬ 
ed Plan outlay. In addition, some increase 
in non-Plan expenditure cannot be ruled 
out. Centre’s own financial position is 
such that a much larger transfer of resources 
to the States than what has been envisaged 
in the budget cannot be expected. Whai 
this implies is that in order to balance their 
budgets. States will have to exercise econo¬ 
mies in their expenditure. Experience shows 
that usually the axe falls on additional de¬ 
velopmental expenditure which affects the 
growth of the economy, particularly because 
a sizeable part of this expenditure represents 
investment in human capital in the form of 
medical and health, housing and education 
If this is to be avoided there is no altcrnalive 
for raising additional resources particularly 
from the farm sector which still rcmauis 
substantially untapped. Another area which 
has a revenue potential is an improvemeni 
in the working of the State Electricity Boards 
and other commercial undertakings. 

A point which requires emphasis is that the 
structure of the State taxes is such that tax 
revenues do not respond adequately to growth 
in national income. In spite of sharp rite 
in price level coupled with substantial in¬ 
crease in tax efforts. States’ own tax receiiitc 
as a proportion of national income® declined 
from 4.9 per cent in 1972-73 to 4.7 per cent 
in 1973-74 and further to 4.5 per cent in 
1974-75. This is largely attributable to hea\\ 
reliance of the States on a few taxes leaving 
the agricultural income almost outside the 
purview of progressive direct taxation. Thi*! 
again underlines the need to tap the agri¬ 
cultural sector for larger resources. 

20. National income estimates arc provisional 
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APPENDIX 

STATE GOVERNMENTS* BUDGET PROPOSALS ; 1975—76 


— ^ Esdmated 

yield 
during 
1975-76 
(Rs. lakhs) 

1. BIHAR 


lit State £xtist Duty 

' Levy of an additional 20 per cent excise 
duty on country liquor and increase of 
25 paise and 1 Rupee, respectively, on 
denatured and rectified liquor ex¬ 
ported from the^Sute 

3,48 

(tt) Sales Tax _ 

Increase in concessional rate under Sec¬ 
tion 6(A) of the Sales Tax Act from 2 
per cent to 2.5 per cent 

50 

(ii) Land Revenue , , , 

Additional receipts from the land re¬ 
venue and cess on account of rationa¬ 
lisation of agricultural rent 

8,00 

(w) Taxation on Minerals and Forests Cess 

The modification in cess law to levy 
—.ahv ‘‘•c cv of rT-.i-.Tr.'* 

■k , ■iMi ( -kr nut; w; ile. 

■ >. ■ ■ i.ii. ..hr i.isr . uvus .i. 

pic-.-.ts' 

1,50 

Tax on Advertisements 


Levy of a tax on advertisements exclud¬ 
ing those appearing in newspapers 

15 

‘'.f:.. Ttx -.r. 

. s ;ax Kluti.uSir. 

.' :.i ■' <.;.r ■ ,.jyr jx j i;..:- ;,i. 

7 

(til) Riyailyl 


(a) Modification in the basis of levying 
of royalty on coal from ‘tonnage’ 
to 'prices’ .. 

4,00 

(i) Increase in royalty on minerals 
other than coal and it on .. 

80 

(nil) filing the Indian made wine in sealed 
bottles 

30 

18,80 

2 HIMACHAL PRADESH 
(0 Electricity Duty 

*■ ■ * d::lv at il ill. 

aoM ■’ """ “’f 

consumers and at a 

1 two p&ue per unit for incius- 

and bulk burner, " . 

35 


Estimated 
yield 
during 
1975-76 
(Rs. lakbs) 


(«) Toll Tax 

L«vy <iC tax on selected State roads . 


5. KARNATAKA 
(i) Sales Tax 

(a) Levyof anadditional tax at the rate 
of 10 per cent of Karnataka Sales 
Tax on dealers having a turnover 
of Rs. 10 lakhs or more pter annum 


Present Revised 

Commodities Rate Rate 

(Per (Per 

cent) cent) 


1. !•; let; 

2. vi . 

3. M.i-' 


and watt Hies .. 4 12 

5. Pepper, Cashew and 
its kernel, Arecanui, 

- Pesticides and Insec¬ 
ticides, Dusters and 
Sprayers and Gold 
Thread 3 4 

6. Ready made garments 2 4 

7. Groundnut oil, Coco¬ 

nut oil. Cottonseed oil 

and other edible oils .. 2 2.5 

(c) An enhancement in multi-point 
sales tax rate from 3.5 per cent 
to 4 per cent 

(d) Increase in concessional multi- 
paint lax rate in respect of fol¬ 
lowing commodities 


Present Revised 

Rate Rale 

(per (Per 

cent) cent) 


t Subject 


(i) Gunny bags. Bardans 
(including Batars) and 
Hessian cloth 
(it) Gur (Jaggery) 


to approval of the Central Government. 
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Estimated 

yield 

(Rs. lakhs) 


Estiniaici 

y«.-ld 

duriiiE 

Ukhv, 


it) Imposition of a single-point 
sales tax at the rate of 8 per 
cent on silk fabrics 25 



ig) An increase in the rate of pur¬ 
chase tax on sugarcane from 
lls. 14 to Rs. 16 ]}er tonne in 
respect of sugarcane crushed 
by sugar factories and from 
Rs. 7 to Rs. 9 per tonne in the ■ 
case of Khandsari and Jaggery 


(it) Stamp l>uty 


different classes of land is adopted. 
As agricultural income below 
Rs. 5000 per year js exempted, 
holdings up to 100 acres of the 
lowest class of land or equivalent 
extent of other classes of land have 
been exempted from Agricultural 
Incojne Tax. The tax liability is 


lowest class of land or equivalents 
1hereto. 


Slats af land 


f)n the first .50 acres Nil 

On the next 50 acres 1.00 

„ 100 acres 2.50 

,, 100 acres 4.00 

„ 100 acres .5.(X) 

,, 100 acres 6.50 

200 acres 12.00 

,. 31K) acres 15.00 

„ .500 acres 17..50 

500 acres 20.00 

On the balance 30.00 


Amendment of the Indian Stamp i^u^t 


50 


(if) Mutor Vehicles Tax and Tax on PasMigcrs 
and Goods 


(Hi) Agricultural Income lax 

Extensiiin of agricultural inci 


A levy of 10 per cent surcharge on Mo¬ 
tor Vehicles Tax atid Tax on Passen- 
gt-rs and Goods ,. 




agricultural incomes in excess of 
Rs. 5,000 irrespective of the nature of 
crops arc brought under a progressive 
system of taxation. Plantation crops 
will Continue to be assessed on the basis 
of accounts as at present. For the 
assessment of inconitt liable to tax on 
all lauds growing non-plantation crops 
have been categorised into two groups 




gallon taciinics and me nature and 
number of crops grown. 

(ii) the lands used for growing special 
crops have been classified into 6 
classes depending upon the lyp«» 
of crop grown. 

The piirm of net income per acre 
of the lowi-st class i.c., ‘H’ class of 
land is taken as Rs. 50 per acre. 
Based on net income of other 
classes of land, equivalence for 


4. MrADHYA PRADESH 

(i) Registration Fees 

Chaitgc in the existing schedule of 
registration fees— 

(it) Sales Tax 

(a) Increase in the rale of sales tax 
on certain items of Part H ol 
II of MP Ge— 


(A) Amendment in M. P- General 
Sales Tax Act to check evasiun 
of the tax. 


® This amount will be credited to a separate 
i Bridges’ Fund. No credit, therefore, has been 
State’s additional resource mobilisation. C 

|i@This excludes the yield of Rs. 60 lakhs in re. i 
lan land tax announced in 1974-75. 






Sipten^ 


fcfiSt^Vs 6^ lNf>iA. BULLEtttj 


Estimated 
yield 
during 
1975^76 
(Rs. lakhs) 


Estintated 
yield 
during 
1975^6 
(Rs. lakhs) 


'i) Amendment in Indian Stamp 
' Act to prevent undervaluation 
of documents with a view to re¬ 
duce the incidence of sump 
dutyt. 3.00 


5. MAHARASHTRA 

(i) ^ureAor^e on Sales Tax 

A lcv7 of an employment guarantee 
; I' hiirar f ‘i pe- or»-.* on tl-“ n-!“s 
■« naia...' siv rui- 1| . 

.Vl.tx \i- •...-..rt"- 

li. : tniit i: .. i-..- 

. - .!. . .i-i.r!'’, - Kf u- 

-d:*'’* -i:!! vaovpat:. tyvlr.ut* 
t-rs .i!iif.':'"-i;...iie f.> 
wear eosuiig upio Ka. ij, agricul¬ 
tural machinery and declated goods 
which are essential raw materials for 
industries are excluded from the pur¬ 
view of the surchaige .. 7,20 

(ii) Smharge on Edsuatien Cess * 

Imposition of an Employment Gua¬ 
rantee Surcharge at the rate of 25 
per cent of the education cess levied 
on urban immovable non-tesidential 
property . 1,30 

(lii) Tax on Hofessians, Trades, Callings and 
En^loyments 

Levy of Employment Uuai'aiitce 0:ss 
on professionals at the following rate ; 

{Rs.per 

annum) 


alter they set up practice mo cess 
will be levied.) 

(1) Trofessionds in Cotporatum Areas 
With upto five years’ stand- 
^th more than fiw yea^’ 

Stanfftyw ^ ^ I 

( 2 ) h other mtas 

Wth upto five years’ stand- 

JVith more than five years’ 
but less than ten ^ars’ 
standing .. 

With more than ten years’ 

st&ndiT^g ^ ^ t 


* Central Government, 

udget Speech of the Finance Minister. 


(i) Licensed book-makers on race¬ 
courses and trainers of horses .. 250 

(e) Jockeys.150 

(rf) Self-anth^yed persons in motion pic¬ 
ture imasstiy 

Senior Professionals 250 

Junior Professionals .. 150 

(«) Members of Stock Exchange and 
of recognised Associations in 
ci.mmodity markets .. .. 250 

(/) Oiwirrj of factories 

With upto 15 employees .. 150 

With more than 15 employees .. 250 

(g) Establishments coming under the pur¬ 
view of the Bombay Shops and Esta¬ 
blishments Act 

No. of employees from 1 to .5 '.. 50 

Prom 6 to 10 employees .. 150 

With more than 10 employees .. 250 

(A) Dealers registered under the Sales 
Tax Act 

Annual turnover of Rs. 50,000 
to Rs. 75,000 50 

Annual turnover of Rs. 75,000 
to Rs. 1,50,000 . 150 

Aiuiual turnover of more than 
Rs. 1,.50,000 250 

(»■) Owneis of petrol pumps, service 
stations, foreign liquor shops, 
residential hotels and cinema 
houses ., .. .. .. 250 

(flat rate) 


(j) Holders of permits 

For public hire trucks or buses 100 

(per vehicle) 

For taxies or three wheelers .. 50 

(per vehicle) 

(The tax will be subject to the 
ceiling of Rs. 250) 

(k) Companies registered under the 

Companies Act .. .. .. 250 

(flat rate) 

(0 Money Lenders 

Corporation areas .. .. 250 

Other areas . 150 
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Eitimated 
yield 
duriiw 
1975-76 
(Rf. Ukhs) 


jrieki 

during 

1975-76 
(Ri. lal^) 


(m) Indtoiduals or mtitutiam rwmu^ 
Mt Jmdt rtguirtd to make a security 
d^sHqf 


Rt. 5.000 to R». 25,000 .. 150 

More than R*. 25,000 .. 250 

(n) Sckeduied banks; coming within the 
purview^ the 

Banking Regulations Act .. 250 

Other banks .150 

(o) Co-operative sugar factories, 
co-operative spinning mills and 
all on-operative institutions at 

apex level .250 

District level co-operative insti¬ 
tutions .. .. .. .. 150 


(/)) A levy of employment guarantee 
oess on salaried persons at the 
following rate ; 


Income per month Hate of cess 

(Rs. per month) 


Up to Rs. 399 
Rs. 400 to Rs. 490 .. 
Rs. 500 to Rs. 599 .. 
Rf. 600 to Rs. 799 .. 


nil 

2 

4 

6 


Rs. 1000 to Rs. 1199 
Rs. 1200 to Rs. 1499 
Rs. 1500 and above 


11 

15 

20 


(w) Surcheu-ge on Motor Vehicles Tax 

lir.pos’tior. rf F.r.iplovr.tr-.* fiv.a 
rAi.;re .Sun liiiigi .1 ;»e: .t-ni 

T> lie: <«i.| nl :i.v. t tej.it *. i.is 
I>aid b) i‘ir ■ wi»m «•: .i.-ili-ufii j;.!.- 
senger cars and other passenger care, 
respectively 

(») Land Revenue Surcharge 

A levy of a surcharge of .50 per cent 
of land revenue in respect of holdings 
from 6 to 12 hectares and 100 per cent 
in regards to holdings of above 12 
hectares 

(m) Cess on Irrigated Land 

1/-VV -f an 1>-.:-: .V.--..- r.-. .ra. 

C'S'- IR' 2 ■ ;s-i ii-« .r* ■ ii”u.! • ; 

(i.e., one. acre) . 


10,42® 


75 


3.00 


25,01 


•a Rrpresr:iii :evri:-ir afir: ql-'.-iH u f ■ < r:: 
pri>u:i.'!i i-i uIni;.- Ri. i,.klis \r :mi i - • !. « li 41' 
ihai were I-M14: i!.-. ;hx h:ihriio 

a. i/.'lliis .-(‘•.r:iiir uil| ir > i-.i him-'--'.::.- ■ ■ (■•■.■ 

rsurtcc Fund. 


Concession 

Discontinuance of Holdirtg Sitfcharge --^2 


6 . MEGHALAYA 


(i) Sales Tax 

An increase of 3 paise per litre in the 
raic of sales tax on motor spirit 

(»i) Entertainment Tax 


Enhancement in the rate of enter¬ 
tainment tax .. .. ,. .. 3 


7. ORISSA 
(t) Sales Tax 

Imposition of a turnover tsut on sales .50 


•K) 


8 . TAMIL NADU 
(«) Sales Tax 

(a) A marginal increase in single¬ 
point sales tax from 5.5 per cent 
to 6 per cent on coflfee, chicory, 
french cofibc and tea 

(fc) An adjustment in single-point 
sales tax on oil cakes, vegetable 
oils, machine-made matches and 
pulres and grams from 3.5 per 
cent to 4 per cent. For the 
benefit of agriculturists.fcrtilisere, 

C icides and insecticides will 
r the present rate of single- 
point sales tax at 3.5 per cent. 

(e) An incretree in single-point sales 
tax rate from 9 per cent to 12 
per cent for certain electrical 
appliances such as washing ma¬ 
chines, grinders, mixers, blen- 
ccre and electronic instrummts 
such as index card punching, 
cash registers, etc. 

(d) Enhancement in the single-point 
sales tax from the present rate of 
9 per cent to 12 per cent on 
scents and perfunies and from 
2 per cent to 3 per cent on cotton 
and cotton yam 
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Estimated 

Yield 


197™^ 


(tU. Ukhf) 


Estimated 

Yield 


during 
1975-76 
(Rs. lakhs) 


,f: Ut-'vy ijf a single-point sales tax 
' , if .‘I 'per cent on prawns, lobsters, 
tiabs. frogs and froglegs (pro- 
.-."ul exjmrKxt' at '.Iir jiiiiiii 
. I,ii; jiuirliasr I li< dealt.rs 
villose total turnover docs not 
rxcifd Rs. 5,000 per annum are 
I'srmpted froni this tax and re- 
i;isiration . . ■ - • • 3,50 

Sinmit Ihilin 

of an additional surcharge 
oil n.unp duties with the basic duty 
.mil some marginal adjustment with 
i)n obtcii of rationalisation and fari- 


w Ineb..^ y r-rt-,-. i-: . = 

II .'■'.-.-SI Hriiya. I-, 
nance (^aates lax^ Act, 1^1 lor 
the purpose of higher rate of ta¬ 
xation at 1.5 per cent as against 
the present rate of 6 per cent .. 6.00 

licss some tax reliefs in the Ben¬ 
gal Finance (Sales Tax'i Act. 

1941 . ..Ivoss of re¬ 

indicated 

(in) Building Tax 


6.00 lif 


hUuUwimnt Tax 

ttiK'udmcni of West Bengal EiUei- 
i.mim' ins and Luxuries (Hotels and 
KiMauraiiis) Tax Act. 1972 to en- 
U.mee the. ratt: of luxury tax from 
Us 1 ■>()/- firi annum to Rs. 2(W/- per 
•miium for every 10 square metres or 
11,111 thereof of the floor area of air- 
ruudilioned hotels and restaurants 
IHiivided with luxuries . , . , 1 


nuance (^aaies laxj Act, Ia4l 
made by a dealer registered 


■lit lo the ptc-sentation of budget, the 
I'ainil Nadu __ -j.j; 


Levy of a tax payable annually at the 
rate of one rupee per square metre of 
covered space of the multi-storied 18 

buildings. 

{iv) S'Uimp Duly 

Iucrea.se in the rate of stamp duty on 4.00 
certain instruments . . 

(e) Agricultural Income Tax 

•Amendment of Schedule to the Agri- 
eullural Income Tax Act for rcstruc- 
tunng the slabs ibr agricultural in- 11 

come and the rates thereon. , . 

(fi) State Exciit Dulv 

Enhancement of the rates of duly on 
articles taxable under the Eengal 1.50 

Excise Act, 1909 .- -- 

11,80 


TOTAL .. « 3 ,l 2 (gi(( 7 >. 


This cxcludsis (t) a yield of Rs. .55.48 crores which 
-ate- •'re l^k-'v. •- --s--'- -.r-"-.- ii - ;■ ‘I..’ Ce'/T'. 
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STATEMENT 1—CONSOLIDATED 

BUDGETAdRY 

POSITION OF 

STATES 

(Rupees Crore,, 


Items 

1973-74 - 

(Accounts) 

1974-75 

(Budget 

Estimates) 

(Revised 

Estimates) 

1975^76 

(Budgei 

fistiinattn; 


1 

2 

3 

4 

5 

1. 

Itevmutt Asceunt 

A. Revenue . 

5552.0 

5896.9 

6270.7 

6800 1 


B. Expenditure 

5669.3 

(6099.6) 

5874.5 

6034.8 

(6978 9 

6682 T 


Cl. Surplus (4-) or Deficit (—) .. 

— 117.3 

+ 22,4 

+ 235.9 

-Tint 

II. 

Capital Account . . 

.\. Receipts* 

2483.2 

(+ 225.1) 

2048.9 

2339.8 

(4 29fi 2 , 

22frfl 


B. Disbursements* 

2558.3 

2235.1 

2523.5 

2.D3 2 


C. Surplus (+) or Deficit (—) .. 

— 75.1 

— 186,2 

— 183.7 

— 21H 7 

III. 

Ramittaneoc (not) 

— 33.2 

— 10.7 

+ 5.4 

1 1 

IV. 

Ovarall Surplus ( f ) or Ooficit (—) 

(1C + lie + III) . 

— 225.6 

— 174.5 

+ 57.6 

- . I6S 4 

, 

Financed by : 

Incroaaa ( + ) or Docroace f—) in Cmah 

Balanca . 

— 64..5 

(4 28.2)£ 

— 218.7 

+ 43. ■> 

(-) 10 4jS 

. 136 3 

II. 

Purchaaa ( + ) or Salo (~) of Socurltio* 

— 51.5 

(— 16.0) 

— 10,2 

— 25.4 

(4 42 1 

III. 

Incroase In (—) or Ropaymont of (+) 
Way« and Maam Advanco* and Ovor- 
dram from tha Resorva Bank of India 

— 109. 6 ( 0 ; 

+ 54.4 

+ 39.5 

— 30 II 


Notes : !. Data presented here are not conij»rablr with those f^ivcn in earlier Articles published prior I 
to change in budgetary classification. 

2. Figures given here may differ from those given in budget papers a.s certain adjustments have 



• Excludi^ ways and means advances and temporary overdrafts from the Reserve Bank of India anc 
,-.f ve-.i'-ities 

no 'KT- -.allri, i)\ -.ne S;.i" . . ..1 u. •,n*Jie’- ■: ■ i'Tl T."< 

$ T.ms s;iin‘iis wo::h: :>r t ■inverir'! ■■■no a tie- ei" »l Ks |T <» er -ei 1: ■'i*- ■.niriiigrirt! v'linai ai.d adc. 
O', aero:'.:!--.; I) ■\ Its 2!l ..i-,"-* 1.. i.V ■ av Biha- Kr-a.a Mahaiasi..-a a:;.l ( )i issa ate .aK-i. 
@ ti c' .sue ■■ ; a-i ■ vrnira' ol Ks 7 _■ .'i lev .V Ka-.:iii.: .iy- iv. K Bank l.'.d 










total RfVBNUE (A -f ») 

A. Tax (1 + 1) . 

I. StAtM’ Own Tax Ravenua (i to III) 
(,) Taxot on laeomo 

Agricultural Income Tax 
Profession Tax 


SSS 2.0 saH.9 txn.y «Me.( 

(A0W.6) (AWa.f) 

34*7.8 3SM.5 39M.2 4324.4 

2385.4 23*4.2 2742.4 3000 * 

14.4 20.1 14.2 14.4 

11.B 12.9 12.0 12.2 

2.6 7.2 2.2 2.2 


Taxes on Property and Capital Transactions' 

Stamps and Registration 
Land Revenue 

Surcharge on Cash Crops . 

Urban Immovable Property Tax 

/) Taxes on Commodities and Services 

■Sales Tax(a) . 

Stale Excise Duties 

Taxe.s on Vehicles 

Taxes on Goods and Pa.ssengers 

r.'ri-iriritv Duties 

LniMiiiiiii-.ieiii lav . 

( liiier raxes and I hi'les ,4^ 


333.3 307.5 35*.3 398.* 

171.9 160.4 196.2 209.8 

157.0 142.0 151.5 177.6 

— — 1.7 2.9 

4.4 5.1 6-9 8.3 

1957.7 2036 * 2371.9 2587 * 

1142.8 1224.0 14.54.0 1605,8 

3,53.7 31.5.9 378.3 386.3 

148.4 151.7 167.9 184.0 

114.2 124.4 134.3 1.52,9 

81.3 91,5 97.5 101.1 

99.6 112.8 120.0 132,4 

17.7 16.3 19.9 2,5.1 


2. Share in Central Taxes 

Income Tax 
Estate Duty 
Union Excise Duties 


11*2.4 1196.3 1225.8 1323.8 

522.8 .503.7 .508.9 544,9 

11.2 8.7 8.7 8.8 

628.4 (581.9 708.2 770.1 


8 . Non-Tax Revenue (3 + 4) . 2084.2 233* 4 2302.5 2475.7 


1. SUtes’Own Non-Tax Revenue (c) 1147.0 1258.3 1286.8 1396.4 

4. Granti-ln-ald from the Centre 937.2 1078.1 I0IS.7 1079 3 

II. TOTAL EXPENDITURE (A + B + C + O) .. 56*9.3 5874.5 6034.8 6682.7 

A. Developmental expenditure (i-f ii). 3742.9 3914 5 4037.0 4406.8 

‘i) Social and Community Scrviccs(</). 2327.4 2316.3 2401.4 2576.1 

nj Economic Services(e) .. .. .. 1415.5 1.598,2 1635.C 1830.7 

B. Non-Developmental Expenditure(/). 1867.2 1879 8 1916.0 2185.3 

OJ which ; Interest on Debt . .551.7 ,598.0 574.3 651.9 

C. Compensation and AsslgnmenU to Local Bodies .. 59,2 74,9 77.0 77.8 

D. Additional Liability on account of Increase In 

Dearness Allowance (Rajasthan) . — 5.3 4.8 12.8 

»« Surplus H-) or Deficit (—) (I— 11) .—117.3 +22.4 -f 235.9 + 117,4 

_ (‘225.1) (+296.2) 



expenditure on educsttion, art and culture, medical and public health, natural calamities relief, etc. 
J ^>mpnsc expenditure on forestt, industries, irriKation, multi-purpose river valley projects, etc. 

'.-(•mprises debt servicing, interest payments, administrative sersdccs. pensions, etc. 
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RGSERVE BANK OF INDIA BULLETIN 


September 1975 


STATEMENT 3_CAP1TAL BUDOEf OF STATES 


I It-ms 


1973-74 

(Accounts) 


_ (Rupc':.' C.run-4 

1974-75 1975.7t 

(Budget (Revised Eifmav' 

Estimates) Estimates) 


A. TOTAL MCCIBTS (I to «) . 24B3.2 

1. Internal l>cbl* .. . 220.B 

Ofwhici: Market Loans 166.2$ 

2. Loans from the t'a nire .. .. .. .. 1.552.9 

3. Recovery of Loans and Atlvancc.s .. .. .. 234.9 

4. Small Savings, Provident funds, etc. (net) .. .. 130.7 

.5. Inu-r-.Stale Sellleiucnl (net) . — 0.1 

0. Contingency Fund (net) .. .. .. — 0..5 

7. Resen-c Funds (net) .. .. .. .. .. 277.b$S 

6, Deposits and .Advances (net) .. .. .. .. 104.5 

9, Suspense and Miscellaneous .. .. --37.0 

B. TOTAL DISBURSEMENTS (I to S; . 2S9I .5 

1. Total Capital Outlay (1 ) It). 984.3 

(I) Oavalopmental outlay (a-I-b> .. 953.0 

(<j) Social and Community Services .. .. 100,.' 

(*) Economic Services . . .. .. .. 832. > 

(II) Non-Oevelopmental Outlayi>7. 31.3 

2. Discharge of Internal Debt* . 33.7 

Of whkh : .Market Loans ,. .. .. 2.B 

3. Repayments of Loans to the Ceriin- .. .. .. 933.9 

4. Loans and Advances to Third Parlies. 603.4 

5. Others^ .. .. .. .. 36.2 

C. Surplus (H-) or Oofleit ( .-) on Capital Account (A—B) — 108.3 


2048.9 

384.4 

265.1 

1033.8 
272.3 

105.9 

0.6 

— 6,6 

95.2 

48.3 
115.0 

2245.8 
1019 8 

991.9 

127.1 
8(<4 a 

27.9 

129.9 
99.8 

510.8 

574.3 

11.0 

— 196.9 


23)9.8 

456.6 
309. U 

1174.-3 

285.8 

149.5 

0.6 

18.0 
80.5 
45. 1 

129.4 
2518.1 

1063.6 
1043.8 

119.4 

924.4 
19 8 

134, I 
101 V 
506.0 

809.6 
4,8 

— ITS.3 


2268 5 


.’31? 


2554 3 
1138 8 
1118 8 


20 0 


- - 285 8 



: " • Ariiclfs publUlicd prior to iy74-< ' d'" ‘ 


* L». . -..-.s .is...- . 

f'.'i..: > x-.-ioi-a; .i‘; r' -.ii:' V ...i- VV.-!' 7/.'‘ 

\.i (. ■ira".i...- Ih-.-i’-, • ( ■.■[ ■- J ■ 

Industries Cosrunission, etc. 
t Excludes purchaae/sale of securities. 

@ Comprises expenditure on general servira. 

$ li; : - ij-■ -t .i-e a- :— .!.- |ld:i 

5 $ I'l; !-■■.!< s drp >M,s at.d .C! . -.r- ..md -Li-wr 

details under these heads are not available. 


:. It--.-., lt.i-.« .. I ■ I 

... Fund of the Reserve Bank 
'- Oupnraiion of India, Kliadi atitl ' 
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Sefttf«i>er 1975 


ANDHRA PRADESH 


1973-74 1974-75 1974-75 1975-76 1973-74 1974-75 1974-75 1975-76 

(Ac- (Bud|;ct (Re- (Btid^t (Ac- (Bud^t (Rc- (Budget 

counts) Efti- vised Esti- counts) Esti- vised Esti¬ 
mates) Esti- mates) mates) Esti- mates) 

mates) mates) 


total ReVSNUBS (i-f II) 

454*2 

44170 

45969 

50537 

II5S6 

15694 

16634 

17829 

tax BBVENOE (A-t-B) .. 

2M45 

28659 

30860 

34399 

5996 

6584 

7032 

7479 

A. State’s Own Tax RavaniM (1 to 3) 

20125 

19247 

21002 

23850 

3346 

3414 

3775 

4007 

1, Taxes on Ineoma (l-)-ll).. 

- 

- 

_ 

. _ 

404 

386 

383 

394 

(i) Agricultural Income Tax .. 


_ 

_ 

_ 

368 

353 

350 

360 

(ii) Profession Tax .. «. 

— 

— 

— 

— 

36 

33 

33 

34 

2. Taxes on Property and Capital 

Transactions (1 to Iv) 

5452 

3582 

3364 

4393 

565 

593 

635 

645 

fi) Stamps and Registration 

Fees .. 

1462 

1055 

1055 

1131 

182 

171 

185 

195 

(ti) Land Revenue 

4190 

2507 

2289 

3142 

383 

422 

450 

450 

(iir) Surcharge on Cash Crops .. 

- 

- 

- 

- 

- 

- 

- 

__ 

fir) Urban Immovable Property 

Tax. 

— 

20 

20 

120 

— 

— 

— 

— 

3. Taxes on Commoditlos and 

Services (1 to viii) 

14473 

15665 

17638 

19457 

2377 

2435 

2757 

2968 

fi) Sales Titx (a to d) ... 

7386 

•317 

9600 

10815 

1618 

1696 

1942 

2062 

(a) General Sales Tax 

6429 

7402 

8500 

9646 

868 

997 

1034 

1109 

(6) Central Sales Tax 

957 

715 

900 

954 

170 

76 

196 

190 

(e) Sales Tax on Motor Spirit ,. 

— 

— 

— 

— 

580 

623 

712 

755 

(rf) Purchase Tax on Sugarcane 

- 

200 

200 

215 

- 

- 

- 


(u) State Excise Duties 

4343 

4073 

4651 

5022 

284 

239 

278 

330 

(ill) Taxes on Vehicles 

2031 

2186 

2277 

2410 

215 

212 

230 

240 

('<’) Taxes on Goods and I'assengers 

— 

— 

— 

— 

54 

49 

66 

70 

(r) Electricity Duties 

9 

5 

7 

6 

28 

32 

32 

38 

('i) Entcnainment Tax , . ,, 

701 

1084 

1103 

1204 

130 

159 

159 

175 

('») Surchatw and Cess on 

Sugarcane 

— 

— 

— 

— 

— 

~ 

— 

— 

(«ii) Other Taxes and Duties (a) .. 

3 

_ 

— 

- 

48 

48 

50 

53 

A. Share in Contral Taxes {1 to 3) 

8840 

9412 

9838 

10549 

2650 

3170 

3257 

3472 

1 ■ Income Tax 

4167 

3812 

3972 

4262 

1207 

1370 

1370 

1398 

2- Estate Duty 

100 

74 

74 

74 

22 

19 

19 

20 

3' Union Excise Duties 

4573 

5526 

5792 

6213 

1421 

1781 

1868 

2054 
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RESERVE BANK OF INDIA BULLETIN 


September 1975 


STATEMENT 4—(CWterf ) 


(Rupees LaUuy 



ANDHRA PRADESH 


ASSAM 

-- 


1973-74 

(Ac- 

counts) 

1974-75 

(Budget 

Esti¬ 

mates) 

1974-75 

(Re- 

Esti¬ 

mates) 

1975-76 

(Budget 

Esti¬ 

mates) 

1973-74 

(Ac¬ 

counts) 

1974-75 

(Budget 

Esti¬ 

mates) 

1974-75 

(Re¬ 

vised 

Esti¬ 

mates) 

(Budgrl 

Esti- 

II. NON-TAX REVENUE (C LD) .. 

14527 

15511 

15129 

14138 

5540 

9110 

9602 

9U0 

C. State’s Own Non-Tax Revenue 

(lt»5) . 

9840 

7901 

7957 

8402 

1599 

1740 

1784 

1994 

1. Interest Receipts (i to v) 

4038 

3494 

3423 

3887 

45 

72 

72 

86 

{/) Dcpartmcnial Commercial 

LTndcriakings 

297fi 

3298 

3133 

3285 





(ii) Public SecUu- Undertakings 

■Ml 

270 

34tl 

449 


45 

45 

3-> 

(«i) Guhivaiors 

149 

18 

22 

20 


\i(i) Local Flodies 

97 

38 

50 

52 





(d) Others . 

245 

70 

78 

81 

45 

25 

25 

ly 

2. Dividends (i ! ii). 

55 

130 

125 

130 

2 

4 

4 

4 

(i) Public Undertakings 

33 

7 

13 

13 

1 

2 

2 

y 

(«() Olher Investments 

22 

123 

112 

117 

! 

2 

2 

3 

3. General Services .. 

772 

358 

469 

590 

204 

354 

237 

196 

0/ irfiuA ; Slate Lolieries 

-- 

- 

52 

152 

18 

25 

25 

M 

4. Social and Community Services 

973 

905 

942 

965 

209 

114 

204 

220 

5. Economic Services (i to xi) 

4022 

2814 

2798 

3030 

1137 

1214 

1267 

1488 

(i) Foi'osiis 

ltC8 

1022 

1022 

1142 

483 

474 

524 

uJ 

(it) Industries {f>) 

140 

174 

1G9 

18U 

0 

5 


(lit) C'o-oiKraiioii 

(iV) Royally on Minerals and 

70 

()5 

74 

76 

3 

3 

'1 

Mineral Cioncession Fees .. 

81 

05 

95 

195 

485 

500 

500 


(ti) Multipurpose River Projects. 

1 


4 

5 




Ivi) Agriculture 

(t/ti) Irrigaiioii, Navigation, Drain, 
age and Flood Control 

727 

311 

304 

364 

04 

38 

38 

37 

Projects 

183 

140 

214 

219 

13 




(viii) Power Projects 
(w) Road and Water Transport 

34C 

534 

360 

3.58 


- 

“ 


Services 







II 

15 

(.v) Dairy Development 

988 

204 

124 


13 

42 

42 

43 

{xi) Others . 

312 

294 

300 

491 

66 

72 

72 

233 

D. Grsnts-in-eid and Other 

Contributions (1 to 4) 

4447 

7410 

7172 

7536 

3941 

7350 

7816 

7SS6 

1. State Plan Schemes 

1389 

1595 

1462 

14<i3 

1485 

1448 

1743 

1154(5 

2. Central Plan Sdiemc.s 

433 

471 

245 

550 

105 

63 

112 

!5'i 

3. Centrally Sponsored .Schemes .. 

1980 

884 

845 

855 

275 

172 

184 

2I-' 

4. Non-Rian Grants (a to c) .. 

2845 

4440 

4420 

4448 

2096 

5647 

5777 

ssw 

(a) Statutory Grants 

11.58 

4283 

4283 

4347 

1491 

4979 

4979 

-,14(. 

(i) Grants for Natural Calami- 

. 

1367 

— 

— 

— 


— 

— 


(c) Others 

340 

377 

337 

321 

605 

688 

798 

393 
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(Rupees Lakhs) 


BIHAR HIMACHAL PRADESH 


1973-74 1974-75 1974-75 J975-76 1973-74 1974-715 1974-75 1973-76 

(Ac- (BtMlget' (Re- (Budget (Ac- (Budget (Re- (Budget 

counts) Esti- vised Esti- counts) Esti- vised Esti¬ 
mates) Esti- mates) mates) Esti- mates) 

mates) mates) 



total REV6NUBS .. 

332TT 

375M 

3SS42 

42245 

6645 

8098 

7995 

8201 

,, tax REVENUE (A+B) 

7M9i 

26M3 

27209 

29S30 

1917 

1921 

2086 

2217 

A. Stata’* Own Tax Ravanua(l to 3) 

IIS20 

13943 

14465 

15839 

1100 

1189 

1300 

1401 

1. TaxM on Incomo (1 -1-II) .. 

14 

S3t 

23 

27 


-- 

- 

- 

(i) Agricultural Income Tax .. 

19 

38 

23 

27 



_ 


(«) I*rofession Tax 

— 

500 

— 

— 

— 

— 

— 

— 

1. Taxes on Proporty and Capital 

Transactions (1 to Iv) 

243S 

2791 

3283 

3423 

153 

144 

172 

186 

(i) Stamps and Registration 

Fees .. 

1282 

1311 

1483 

1523 

93 

H4 

90 

104 

(ii) Land Revenue 

1153 

1480 

1800 

1900 

60 

50 

74 

82 

(iiij Surcharge on Cash Crops .. 

- 

- 

- 

- 

- 

- 

- 

- 

(i;-) Urban Immovable Property 

. 

— 

— 

— 

— 

— 

10 

— 

— 

3. Taxas on Commodltloa and 

Services (1 to vlil) 

90U 

10414 

III59 

12389 

947 

1045 

1128 

1215 

(i) Sales Tax (a to d) 

5240 

4I2S 

6528 

7210 

290 

315 

360 

395 

(o) General Sales Tax 

4465 

3920 

4721 

5376 

266 

287 

332 

352 

(i) Central Sales Tax 

674 

1431 

1481 

1676 

14 

12 

12 

17 

(r) Sales Tax on Motor Spirit.. 

6 

551 

160 


10 

16 

16 

26 

(</) PuTcliase Tax on Sugarcane 

9r>t 

226t 

166t 

158t 

- 

- 

- 

- 

(li) State Excise Duties 

1793 

1985 

2385 

257» 

435 

460 

495 

533 

(»i) Taxes on Vehicles 

559 

585 

635 

640 

44 

75 

75 

79 

(ii ) Taxes on Goods and Passengers 

• 351 

431 

450 

520 

148 

162 

165 

173 

It) Electricity Duties 

766 

915 

856 

1006 

— 

— 

_ 

1 

f»i) Entertainment Tax 

357 

570 

305 

440 

30 

33 

33 

34 

ail) Surcharge and Cess on 
Sugarcane 

_ 

_ 


_ 

_ 


_ 


inn) Other Taxes and Duties (o) .. 

— 


_ 

_ 

_ 

_ 

— 

_ 

E- Share in Central Taxas (I to 3) 

1217* 

12150 

12744 

13691 

817 

732 

756 

816 

i ■ Income Tax 

4774 

4721 

4952 

5323 

274 

295 

305 

330 

'• Estate Duty 

70 

79 

79 

79 

6 

a 

6 

6 

3- Union Excise Duties 

7332 

7350 

7713 

8289 

537 

431 

445 

480 


t Includes 
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RSSratVE BANK OF INDIA BULLETIN 


S^tember 1975 


STATEMENT 4—(Ow»l<.) 


(Rupees Laym 



BIHAR 

1973-74 1974-75 1974-75 1 

(Ac- (Budget (Re- ( 

counts) Esti- vised 

mates) Esti¬ 

mates) 

HIMACHAL PRADESH 

1975-76 1973-^74 1974-75 1974-75~T97^ 

[Budget (Ac- (Budget (Rc- (Budn-t 

Esti- counts) Esti- vised 

mates) mate#) Esti- mate,) 

IL NON-TAX REVENUE (C+D) .. 

9S«I 

11487 

11453 

12715 

4728 

6177 

5939 

SN4 

C. StAte’i Own Non-Tnx Revenu* 

a to 5) . 

4S3I 

S874 

4012 

6488 

1993 

1782 

1544 

I47« 

1. Intomt Rocoiptt (i to v) 

1048 

357 

2*9 

300 

82 

157 

123 

169 

(i) Departmental Cununercial 

Undertakings 





24 

124 



{ii'i Public Sector Undertakings 

115 

262 

232 

232 

1 


74 

115 

(in) Cultivators 

2 

16 

21 

21 

4 

5 



(tii) Local Bodies 


9 

9 

9 





(6) Others 

931 

70 

37 

38 

53 

28 

44 

47 

2. DivMonds (t+il). 

- 

10 

10 

10 

1 

1 

1 

1 

(:) Public Undertakings 

- 

1 

1 

1 

- 

- 

1 

1 

(ii) Other Investments 

- 

9 

9 

9 

1 

I 

~ 

- 

3. Gonoral Sorvicot 

448 

448 

734 

889 

87 

114 

103 

lit 

Of which ; State Lotteries 

- 

160 

160 

164 

- 

- 

- 

- 

4. Social and Community Servicot 

344 

1378 

1474 

1302 

84 

78 

85 

100 

5. Economic Sorvicet (i to xi) 

2471 

3S42 

3545 

4187 

1739 

1432 

1252 

I08Z 

(i) Fon^sts 

820 

1179 

1300 

1365 

1181 

820 

820 

fi9ti 

(ii) rn-i-is'rVs 'k'' 

20 

28 

29 

30 

7 

10 

13 

8 


5 

II 

7 

7 

3 

3 

4 

4 

■>: t . 'i ■%.' 

909 

979 

919 

1066 

26 

17 

17 

2(J 

(v] M.. ■ !< - .. . 

145 

380 

311 

418 





(m) : 

(wi) Irrigation, Navigation, Drain- 

438 

166 

171 

179 

39 

34 

35 

37 

and Flood G4>ntro) 

Projects 

250 

435 

445 

59B 





(viii) Power Pntjects 

8 








(w) Ruad and Water Transport 






427 

385 

251 


(jf) Dairy Development 


I 

1 

I 

8 

5 

C 


(.rr) Others 

76 

383 

382 

523 

48 

158 

106 


D. Grant>-in-aid and Other 

Contributions (1 to 4) 

SOSO 

5511 

5571 

4027 

2735 

4395 

4375 

45M 

1. State Plan Schemes 

2364 

2117 

2060 

2060 

670 

850 

850 

k:.u 

2. Centra! Plan Schemes 

-- 


- 

_ 

_ 


- 


3. Centrally Sponsored Schemes 

1383 

1205 

1337 

1285 

564 

367 

347 

4ji> 

4. Non-Plan Grants (a to c) .. 

1303 

2189 

2174 

2482 

1501 

3178 

3178 

3208 

(a) Statutory Grants 

189 

1878 

1878 

2392 

800 

3172 

3172 

3‘10'i 

(b) Grants for Natural 

. Calamities .. 

265 

— 

— 

— 

— 

— 

— 


(c) Others . 

849 

311 

296 

290 

701 

6 

6 

__ ^ 
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STATEMENT 


(Rupees Lakhs) 

JAMMU AND KASHMIR KARNATAKA 


1973-74 1974-75 1974-75 1975-76 1973-74 1974-7,5 1974-75 1975-76 

(Ac- (Budget (Re-' (Btidget (Ac- (Budget (Re- (Budget 

counts) Esti- vised Esti- counts) Esti- vised Esti¬ 
mates) Esti- mates) mates) Esti- mates) 

sates) mates) 


total ReVENUBS (l+ll) 

BUM 

12078 

11267 

11475 

36859 

36732 

40074 

44115 

1. tax REVENUE (A-fl) 

2241 

2273 

2418 

2727 

20931 

22214 

25676 

27*63 

A. State's Own Tax R«venu«(l to 3) 

1176 

1292 

1381 

1608 

15039 

I5SS5 

19030 

20805 

1. Taxes on Ineonia (I-+ H) • • 

— 

— 

— 

_ 

143 

190 

170 

ITS 

(i) .Agricultural Income Tax . . 

(li) Piofession Tax 

- 

z 

z 

z 

143 

190 

170 

175 

2. Taxes on Property and Capital 
Transactions (1 to Iv) 

135 

153 

188 

209 

1279 

1480 

1705 

1730 

(i) Stamps and Registration 
Fees .. 

70 

95 

123 

143 

752 

880 

1105 

1115 

(!(,) Land Revenue 

56 

49 

59 

.58 

527 

600 

600 

615 

(tii) Surcharge on Cash Crops , . 

- 

- 

- 

- 

- 

- 

- 

- 

(fV) Urban Immovable Properly 
'Fax . . 


9 

6 

8 

_ 



_ 

3. Taxes on Commodltlos and 
Services (I to vlli) 

1641 

1139 

1193 

1399 

13617 

14185 

17155 

18900 

(i) Sales Tax (a to d) 

349 

366 

388 

480 

6822 

7100 

9000 

10000 

fa) Genera! Sales Tax .. 

321 

289 

353 

430 

5537 

5800 

7400 

8200 

(A) Central Sales Tax . . 

- 

- 

- 

- 

128,5 

1300 

1600 

1800 

(0 Sales Tax on Motor Spirit 

28 

77 

35 

50 

- 

- 

- 

- 

•.<■/) Purchase Tax on Sugarcane 

- 

- 

- 

- 

- 

- 

- 

- 

tit) Statr Excise Duties 

456 

570 

570 

G6I 

3764 

3800 

4550 

4975 

(iti) I'axcs on \’ehicles 

78 

86 

86 

90 

1202 

1300 

1305 

1385 

ft:') Taxes on Goods and Passengers 

75tiJ', 

45(r«i 

ClfT, 

63ui 

380 

400 

640 

805 

(i) Electricity Duties 

2 

24 

24 

26 

598 

660 

560 

560 

(:/■) KmenainmentTax 

81 

48 

64 

79 

708 

745 

910 

985 

1 ti) .Surcharge and Cess on 
Sugarcane 

_ 

_ 




__ 

_ 

_ 

Gtlier Taxes and Duties (a) .. 

- 

- 

- 

- 

143 

180 

190 

190 

B. Share In Central Taxes (1 to 3).. 

1065 

981 

1037 

11)9 

5892 

636) 

6646 

7158 

1 ■ Income Tax 

409 

398 

415 

446 

2825 

2620 

2740 

2856 

-■ Estate Duty . 

3 

7 

7 

7 

54 

47 

46 

50 

3- Uni«m Excise Duties 

653 

576 

615 

666 

3013 

3694 

3860 

4252 


To ensure uniformity in presentation of data the road toll has been transferred to roads and bridges. 
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KESQIVE BANK OF INDIA BULLEHN 


September 1 975 


STATEMENT 4-.CC*«ft<£) 


(Rupees UUa; 


“ 

JAMMU AND KASHMIR 

1973-74 1974-75 1974-75 1975-76 

(Ac- (Budget (Re- (Budget 

counts) Esti- vised Esti¬ 
mates) Esti- mates) 

mates) 

1973-74 

(Ac- 

counu) 

KARNATAKA 

1974-75 1974-75 
(Budget (Rc- 
Esti- vised 
mates) Esti¬ 

mates) 

1975-7« 

(Budget 

Entl- 

maies) 

II. NON-TAX REVENUE (C+D) • ■ 

4547 

9U5 

S»«9 

8740 

15928 

14514 

14398 

I6IS2 

C. Stata’i Own Non-Tax Ravonuo 

<1 to 5) . 

2715 

3132 

2M8 

3238 

11787 

11054 

11944 

I2UI 

1, InCormt Rocolpti (i to v) 

514 

502 

530 

545 

4940 

3275 

3421 

428S 

(i) Oepartmental Conunerciai 

Underultings 

502 

472 

514 

528 

1732 

1883 

1929 

2146 

{u) Public Sector Undertakiiig* 

— 

3 

1 

1 

2821 

983 

1340 

1777 

(ill] Cultivaton. 





67 

38 

45 

50 

(ui) Local Bodies 


10 


1 

99 

115 

100 

lIXi 

(») Others . 

14 

17 

15 

15 

241 

256 

207 

212 

2. Oividondt (l+U). 

3 

3 

3 

3 

73 

72 

70 

75 

(t) Public Undertakings 

3 

3 

3 

3 

26 

25 

2fi 

21, 

(ti) Other Investments 

~ 

— 



47 

47 

44 


3. Gonoral Sarvlcos. 

99 

124 

123 

141 

923 

972 

780 

M6 

Of which ; State Lotteries 

- 

- 

- 

- 

216 

250 

18U 

200 

4. Social and Community Sarvicat 

52 

04 

144 

148 

741 

882 

1220 

914 

5. Economic Sarvicat (I to xi) 

2435 

i4in 

2187 

2401 

5070 

5853 

6255 

6729 

(i) Forests 

660 

795 

931 

1000 

2164 

2100 

2450 

237.' 

(li; Industries (i) 

10 

13 

13 

19 

1622 

2043 

2220 

2603 

(in) Co-operation 

2 

2 

2 

2 

62 

70 

80 

y. 

(in) Royalty on Minerals and 
Mineral Concession Fees .. 

8 

8 

8 

8 

217 

323 

264 

221 

(li) Multipurpose River Projects. 

— 

— 

— 




— 


(vi) Agriculture 

29 

30 

30 

32 

73 

67 

79 


{oii) Irrigation, Navigation, Drain¬ 
age and Flood Control 
ftojects 

7 

n 

16 

16 

176 

200 

275 

.31(0 

(inii) Power Projects 

296 

404 



100 

100 

100 

Kill 

(i*) Road and Water Transport 
Services 

562 

610 

606 

679 


2 

1 

1 

(sr) Dairy Development 

34 

39 

39 

46 

480 

725 

575 


(xi) Others . 

427 

495 

542 

599 

176 

223 

211 


D. Orantt-in-aid and Othar 

Contributions (1 to 4) 

3M2 

6473 

5841 

5510 

4141 

3442 

2452 

3321 

1. State Plan Schemes 

1467 

1144 

755 

774 

1064 

1123 

1064 

Kiol 

2. Central Plan Schemes 

197 

- 



1028 

1156 

300 

r.Tt 

3. Centrally Sponsored Schemes 

299 

185 

185 

288 

716 

1127 

960 

1232 

4. Non-Plan Grants (a to c) .. 

l$99 

5344 

4021 

4448 

1333 

54 

128 

ISI 

(«) Statutory Grants 

1266 

3457 

3457 

3465 

71 

- 

- 


(*) Grants for Natural 

Calamities .. 

— 

— 

— 

— 

1120 

~ 

— 


(e) Others . 

633 

1887 

1464 

983 

142 

56 

128 

151 
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877 


STATEMENT 4—(Cbnfc/.) 


(Rupce» Lakhs) 


KERALA MApHYA PRADESH 


1973-74 1974-75 1974-75 1975-76 1973-74 1974-75 1974-75 1975-76 

(Ac- (Bud^t (Rc- (Budget (Ac- (But^ct (Re- (But^et 

counts) Esti- vised Esti- counts) Esti- vised Esti¬ 
mates) Esti- mates) mates) Esti- mates) 

oiates) mates) 


-- -- 

total REVENUES (1-)-11) 

aim 

2S341 

20076 

29529 

35184 

39133 

41667 

45634 

I.TAX REVENUB (A fB) 

143*4 

14009 

I6S02 

17998 

21463 

22806 

2SQ78 

27826 

A. State’s Own Tax R«v«nue (1 to 3) 

9544 

10392 

11869 

12863 

12835 

13878 

15729 

17785 

1. Taaes on Income ()-{-ll) 

390 

377 

399 

396 

115 

96 

105 

no 

(/) .Vgiicultural Income Tax .. 

287 

375 

397 

333 

_ 


_ 

__ 

(ij) Profession Tax 

3 

2 

2 

3 

115 

96 

105 

HO 

2. Taxes on Property and Capital 

Transactions (1 to Iv) 

1314 

1104 

1426 

1537 

2109 

2322 

2570 

2925 

Stamps and Registration 

Fees .. 

1006 

870 

1122 

1225 

804 

815 

920 

1025 

{n) Land Revenue 

308 

314 

279 

287 

1132 

1339 

1400 

1600 

(;;V1 Surcharge on Cash Crops .. 

- 


- 

- 

- 

- 

- 

- 

(if) Urban Immovable Property 

Tax. 

~ 

— 

25 

25 

173 

168 

250 

300 

3. Taxes on Commodities and 

Services (i to vili) 

7943 

8731 

10044 

10930 

10611 

11460 

13054 

14750 

ti) Sales Tax (a to d) 

S3«0 

5733 

6983 

7681 

5903 

6531 

7200 

8300 

(rt) General Sale* Tax 

4879 

5252 

6308 

6906 

4284 

4744 

5295 

6195 

(A) C icntral Sales Tax 

501 

480 

675 

775 

1614 

1784 

1900 

2100 

[c) Sales Tax on Motor Spirit 

- 

- 


_ 

2 

- 

- 

- 

[d) Purchaw Tax on Sugarcane 

- 

- 

- 

- 

3 

3 

5 

5 

[li) Slate Exeisc Duties 

1206 

1344 

1421 

1520 

2264 

2342 

2900 

3200 

li.i) Taxes on Vehirles 

675 

825 

825 

874 

545 

541 

600 

670 

(ic’J Taxes on Goods ai U Passengers 

364 

430 

430 

440 

916 

1013 

1030 

1150 

(■ ) Electricity Duties 

246 

316 

300 

320 

514 

523 

700 

676 

' i) Eiueitainmcnt Tax 

71 

84 

85 

95 

466 

507 

620 

745 

(viV) Svirciiaige and Cess on 

.Sugarcane . 


— 

— 

— 

-- 


— 

— 

(”iii) Cihcr Taxes and Duties (a) .. 

- 

- 

- 

- 

3 

3 

4 

9 

*• Share in Central Taxoa (1 to 3) 

4738 

4SI7 

4713 

5135 

8628 

0928 

9349 

10041 

E Inc,me Tax . 

1999 

1926 

2008 

2156 

3684 

3586 

3586 

3835 

' Estate Duty 

51 

44 

46 

41 

74 

63 

63 

63 

^ Union F-xcise Duties 

2688 

2547 

2659 

2938 

4870 

5279 

5700 

6143 
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JtEBERVE BANK OF IKIMA BULUBTm 


September I975 


STATEMENT 4—(OMlrf.) 


(Rupees lAkhs) 


KERALA MADHYA PRADESH 

1973-74 1974.75 1974-75 1975-76 1973-74 1974-75 1974-75 197^^ 

(Ac- (Budget (Re- (Budfct (Ac- (Bud|[et (Re- (Budra 

Counts) E«i- vised Esti- counts) Esti- vised £s(i. 

mates) Esti- mates) mates) Esti- mates) 

mates) mates) 

11. MON-TAX REVENUE (C+D) .. 

74M 

IM32 

11494 

11531 

13721 

i*n7 

i*5S9 

ITMO 


(lt»S) . 

3932 

4335 

5394 

5434 

8943 

III58 

12397 

13174 

1. IntSTMt Racalpts (1 to v) 

390 

MS 

1470 

III* 

1438 

12*3 

1877 

I4» 

(i) Departmental Commercial 

Undertakings 

183 

157 

169 

175 

274 

267 

212 

2C5 

(m) Public Sector Undertakings 

50 

571 

1071 

706 

756 

476 

1231 

706 

(in) Cultivators 

8 

11 

16 

16 

81 

80 

80 

8U 

(iv) Local Bodies 

22 

14 

15 

22 

42 

45 

45 

50 

(u) Others 

127 

112 

199 

197 

285 

395 

309 

528 

7. Olvldondt (i-fil). 

50 

50 

50 

52 

75 

135 

127 

155 

(i) Public Undertakings 

13 

17 

15 

17 

5 

60 

.55 

81 

(it) Other Investments 

37 

33 

35 

35 

70 

67 

72 

71 

3. Oonoral SorvIcM. 

M7 

547 

*3* 

*** 

559 

9*3 

1024 

liU 

Of tehich ; State Lotteries 

175 

165 

165 

172 

66 

108 

95 

180 

4. Social and Community Sorvicec.. 

759 

S55 

88* 

*47 

720 

*14 

5*1 

694 

5. Economic Sarvicaa (1 to xl) 

20S6 

2018 

234* 

2*23 

«>5i 

8183 

8778 

9715 

(i) Forests 

1457 

1336 

1601 

1731 

4929 

6320 

7131 

7811 

fti) Indiutries (4) 

15 

8 

8 

8 

13 

10 

19 

20 

(lii) Co-operation 

(it) Rova'rv Mi-rral* and 

55 

47 

47 

48 

65 

37 

38 

45 

l-'rrs 

24 

14 

20 

20 

591 

575 

600 

632 

(v) Ml. lil.illMIW KuT! 1*- Wis 






40 

51 


(vi) Agriculture 

(uii) Irrigation, Navigation, Drain¬ 
age and Flood Control 

109 

94 

102 

112 

157 

119 

120 


Projects 

43 

44 

83 

144 


221 

140 


(oiii) Power Projects 
(i*) Road and Water Transport 

“ 

— 



- 

— 

~ 

“ 

Services 

39 

38 

43 

44 




444 

(*) Dairy Development 

68 

120 

116 

136 


469 

330 

(jo) Others 

276 

317 

829 

380 

396 

392 

349 

38S 

D, Granta-in-ald and Other 

Contributions (1 to 4) .. 

35M 

*1*7 

*100 

*097 

4778 

51*9 

4192 

4631 

1. State Plan Schemes 

1064 

1102 

1072 

1072 

1329 

1600 

1735 

1540 

2. Central Plan Schemes 

612 

26 

25 

70 

1645 

605 

160 

195 

3. Centrally Sponsored Schemes 

505 

412 

489 

531 

739 

2158 

1626 

1710 

4. Non-Man Oranta (a to c) 

1355 

4*57 

4514 

4424 

10*5 

SM 

*71 

1148 

(a) Statutory Grants 

1006 

4386 

4386 

4347 

442 

209 

255 

759 

(4) Grants for Natural 

Caiamitiea 

— 

— 

— 

— 

347 

— 

— 


(e) Others 

349 

271 

128 

77 

276 

597 

416 

380 
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STATEMENT 4^(CMi(rf.^ 


(Rupees Lakhs) 


MAHARASHTRA MANIPUR 


1973-74 1974-75 1974-75, 1975-76 1973-74 1974-75, 1974-7r> 1975-76 
(Ac- (Bud^t (Rc- (Bud^ci (Ac- (Budget (Re- (Bu(:^ct 

counts) Esti- vised Eati- counts] Elsti- vised Esti¬ 
mates) &li- mates) males) Esti- mates) 

mates) mates) 











total REVENUB* (I+ 11) . 

77103 

73070 

81709 

89049 

1841 

3140 

3107 

3379 

tax revenue (A-hB) 

S0«M 

51421 

60343 

64606 

274 

327 

375 

404 

A. State's Own Tax Revenue (1 to 3) 

30231 

39250 

48018 

51246 

100 

103 

139 

151 

1. Taxes on Income (i4 i*) 

49 

10 

10 

10 

_ 

- 

_ 

- 

(i) Agricultural Income Tax .. 

49 

10 

10 

10 

- 

- 


- 

ill) Profession. Tax 

- 

— 

- 

__ 

- 

— 

- 

- 

2 Taxes on Property and Capital 
Transactions (1 to Iv) 

3323 

3278 

3760 

3924 

24 

36 

34 

38 

(i) Stajnps and Registration 
Fees. 

17911 

1771 

2213 

23.51 

9 

11 

11 

13 

hi) Land Revenue 

l,')32 

1507 

1,547 

1573 

1.5 

25 

23 

25 

(ei) Surcharge tin Cash Crops . . 

- 

- 


- 

- 

- 

- 

- 

(/, ) Urban Immovable Properly 

1 








I. Taxes on Commodities and 
Services (1 to viil) 

34859 

35962 

44248 

47312 

76 

67 

105 

113 

i Sales Tax (a to d) 

23IIS 

24019 

30745 

32927 

SO 

42 

71 

76 

ill) Ccneral Sales Tax 

1.5078 

15432 

20000 

22599 





fh) (:outral Sales Tax 

5591 

,5902 

7700 

6900 





ill Sales Tax on Motor Spirit 

1703 

1813 

2050 

2080 





I i/'i Purchase Tax on Sugarcane 

743 

872 

995 

1348 





Stair Excise Duties 

25IG 

2592 

2672 

28.59 

(. 

7 

10 

10 

Taxes on Vehicles 

1973 

1837 

2084 

2098 

7 

9 

9 

U 

1. 1 axes on Got ids ai. i Pas.scngers 

21.5G 

2232 

2400 

2628 

~ 


- 

- 

‘. Klrclriciiy Duties 

2010 

2438 

2817 

2486 


- 


- 

< tinieriainmentTax 

227B 

2205 

256.5 

29(K) 

13 

9 

15 

It. 

Surcharge and Cess on 

Sugarcane 


__ 


_ 

„ 


_ 


(Dthcr Taxes and Duties (a) .. 

811 

639 

965 

1414 


-- 

- 


® Share in Central Taxes (1 to 3) .. 

12457 

I2I7I 

12325 

13360 

174 

224 

236 

253 

i- liicoui. Tax 

6248 

,5421 

.5661 

6079 

69 

88 

88 

102 

' F.sldle Duty 

127 

78 

7.5 

65 

1 

2 

2 

2 

I iiioii E.xcise Duties 

«)82 

6672 

6589 

7216 

104 

134 

146 

149 
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Septembe 

I97S 


STATEMENT 4—iCe«aS 













(Rupees 1 

Jlkhsj 



MAHARASHTRA 


MANIPUR 



1973-74 

1974-75 

1974-75 

1975-76 

1073-74 

1974-7 

1074-;■ 



(Ac- 

(Budget 

(Re. 

(Budget 

(Ac- 

(Bi^ 

(Re. 



counts) 

Esti- 

Vised 

Esti- 

counts) 

Etti* 

vised 

Es™' 



mates) 

Esti- 

mates) 


mates) 

Esti- 





mates) 




mates) 


II. NON TAX RIVBNUE (C + D) .. 

244IS 

21449 

21424 

24443 

1547 

2813 

2732 

2*TS 

C. AtaM’s Own Nen-Tnx RnvMHM 









(•toS) . 

I4TD9 

14797 

I4M9 

19418 

229 

229 

257 

261 

1. Intniwat Rccnipti (t to v) 

3474 

4330 

4032 

4751 

12 

20 

20 

If 

(i) Deparimental Commercial 










1773 

2165 

2165 

2.504 





(«i) Public Sector Undertakinpi 

1318 

1299 

1265 

1407 





(Hi) Cultivators 

78 

138 

198 

209 





(ill) Local Bodies 

62 

91 

88 

98 





(ti) Others 

743 

637 

3IG 

533 





2. Divldonda (t i ll). 

249 

141 

ISO 

ISO 

- 

- 

- 

... 

(i) Public Undertakings 

158 

71 

74 

74 



_ 


(t«) Other Investments 

91 

70 

76 

76 

~ 

— 

— 


3. Gonoral SorvicM .. 

3014 

1595 

1544 

1873 

34 

31 

39 

32 

Of whuh ; Stale Lotteries 

.520 

534 

551 

638 

- 

-- 

- 


4. Social and Community Sorvicot 

1414 

2285 

2383 

2108 

12 

15 

15 

16 

5. Economic SorvlcM (1 to xi) 

6U6 

8444 

8878 

10537 

179 

173 

193 

If4 

(i) Forests . 

1847 

2041 

2041 

2224 

6 

12 

12 

II 

(■(i) Industries (b) 

141 

69 

91 

93 

2 

1 

1 

i 

iin) Co-operation 

418 

305 

400 

304 




— 

(ill) Royally on Minerals and 









Mineral Conceuion Fees .. 

50 

3b 

75 

77 





(i‘) Multipurpose River Projects. 









(fi) .4griculturc 

202 

251 

206 

225 

18 

7 

7 


(rii) Irrigation. Navigation. Drain 









age and Flood Control 









Projects 

2.51 

397 

489 

683 

9 

3 

3 

H 

(tilt) Power Projects 

»28 

970 

945 

1210 

35 

45 

62 

Li 5 

(ix) Road and Water 'I'ranspori 














103 

96 

99 


(je) Dairy Development 

2754* 

4095» 

4372* 

.5371 





(xi) Others 

265 

282 

2.59 

350 

1 

9 

9 


D. Grantc-ln-aid and Other 









Contributions (1 to 4) 

11704 

4852 

4437 

5025 

1338 

2584 

2475 

27(4 

1. Slate Plan .Schemes 

1329 

1499 

1499 

1503 

206 

274 

248 

111 

2. Central Plan Schemes 

1816 

2937 

2500 

2950 

— 

— 



3. Centrally Sptmsored Schemes 

803 

189 

111 

248 

67 

205 

122 

L'lH. 

4. Non-Plan Grants (a to c) .. 

7758 

227 

327 

324 

1045 

2105 

2105 

2197 

(n) Statutory Grants 

846 

- 

- 


1065 

2105 

210,5 

2157 

(i) Grants for .Natural 









Calamities . . 

6709 

— 

— 

— 

— 

— 

— 


(e) Others . 

203 

227 

327 

324 

- 

-- 


.'L- 

• To ensure uniformity in presentation of data recoveries shown on capital account have been treated as recei] 

pls. 
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STATEMENT 4—(Cswd.) • 












(Rupee 

Lakhs) 

-^ 


MEGHALAYA 



ORISSA 



1973-74 

(Ac¬ 

counts) 

1974-75 

(Bu^t 

Esti¬ 

mates) 

1974-75 1975-76 
(Re- '(Budget 
vised Esti- 

Esti- mates) 

mates) 

1973-74 

(Ac¬ 

counts) 

1974-75 

(Budget 

Esti¬ 

mates) 

1974-75 

(Re¬ 

vised 

Esti¬ 

mates) 

1975-76 

(Budget 

Esti¬ 

mates) 

total WVBNU** (1 +II) 

1730 

3074 

3032 

3262 

17462 

23007 

23541 

26760 

tax RBVBNUl (A+»> 

3SA 

338 

3S9 

394 

8862 

9646 

96S7 

III8S 

A. State's Own Tax Ravanva (1 to 3 

ISS 

124 

133 

ISO 

4220 

5026 

4933 

6031 

j. Taxes on Income (14-H) ■ ■ 

3 

1 

1 

1 

6 

9 

9 

9 

(i ) Ap-icultural Income Tax . . 

- 

- 

— 

- 

6 

9 

9 

9 

(li) Profession Tax 

3 

I 

1 

1 

- 

‘ - 

- 

- 

2. Taxes on Property and Capital 
Transactions (1 to Iv) 

13 

« 

7 

7 

579 

679 

602 

843 

(I'J Stamps and Registration 
Fees. 

8 

4 

5 

5 

347 

347 

373 

409 

(ii) Land Revenue 

5 

2 

2 

2 

232 

332 

229 

434 

(ill) Surcharge on Cash Crops .. 

- 

- 

- 

- 

- 

- 

- 


(iV) Urban Immovable Property 
Tax. 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

3 Taxes on Commodities and 
Services (i to viil) 

139 

117 

115 

142 

3635 

4338 

4322 

5179 

(') Sales Tax (a to d) 

78 

S8 

65 

80 

2247 

2664 

2726 

3039 

(a) General Sales Tax 

50 

34 

41 

53 

1665 

1660 

1770 

1984 

(A) Central Sales Tax 

3 

3 

3 

3 

582 

832 

806 

890 

(() Sales Tax on Motor Spirit 

25 

21 

21 

24 

- 

172 

150 

165 

(tl) Purchase Tax on Sugarcane 

- 

— 

— 

— 

-- 

- 

- 

- 

(II) State Excise Duties 

21 

16 

22 

20 

509 

535 

535 

563 

(iii'j Taxes on Vehicles 

17 

20 

17 

20 

361 

451 

455 

50G 

'!•') Taxes on Gotxls and Passengers . 

7 

10 

10 

9 

119 

116 

129 

140 

(i) Eleciricity Duties 

2 

2 

3 

4 

329 

482 

387 

827 

(i'l) Kiuertainmcnt Tax 

14 

11 

8 

9 

70 

90 

90 

104 

Surchargt: and Cess on 
Sugarcane . 

_ 

_ 

_ 

_ 

_ 

_ 

_ 


I'w) Other Taxes and Duties (a) .. 

_ 

_ 

— 

— 

- 

_ 

- 

_ 

*. Share in Central Taxas (1 to 3) . . 

231 

214 

226 

244 

4642 

4620 

4724 

5074 

’ ■ Income Tax 

93 

88 

92 

99 

1946 

1832 

1832 

1988 

2. Estate Duty 

2 

2 

2 

2 

38 

33 

33 

36 

3 Elnion Excise Duties 

136 

124 

132 

143 

2658 

2755 

2859 

3050 





882 


RESERVE BANK OF INDIA BULLETIN 


September 197 ^ 


STATEMENT 


(Rupcos Lakh,, 




MEGHALAYA 



ORISSA 



1973-74 

1974-75 

1974-75 

1975-76 

1973-74 

1974-75 1974-75 



(Ac- 

(Budpn 

(Re- 

(Budget 

(Ac- 

(Budget 

(Re- 

'B'ulgt-i 


cuunU) 

Esti- 

vised 

Esti- 

counts) 

Esti- 

vised 




Esti- 



mates) 

Esti- 





mates) 




mates) 


il. NON-TAX ReVRNUe (C-f D) 

1344 

2738 

2673 

2868 

8600 

12381 

13884 

IS45S 

JtoV' ' ^ 

127 

241 

196 

243 

4182 

4732 

5147 

S14S 

1. intorMt Receipts (1 to v) 

9 

9 

10 

9 

1412 

1747 

2131 

1946 

(i) Departmental Clommerrial 

Undertakings 





1161 

1337 

1817 


(«) Public Sector Undertakings 






289 

125 


(mV) Cultivators 






13 

24 


(h) Local Bodies 






2 

3 


(&) Others 

9 

9 

10 

9 

251 

106 

162 

i;r> 

2. Dividends (l-i ii) .. 


- 

- 

- 

II 

II 

17 

16 

(i) Public Utidertakings 

. 

- 



7 

2 

8 

H 

(/i) Other Investments 

. - 

- 

~ 

-- 

4 

9 

<J 

il 

-3. General Services 

24 

44 

21 

32 

380 

200 

212 

215 

Of which ; Statu Lotteries 

. - 

7 

- 

7 





4. Social and Community Services 

11 

43 

19 

40 

403 

290 

298 

364 

S. Economic Services (1 to xi) 

82 

I4S 

146 

162 

1976 

2484 

2489 

2804 

( 1 ) Forests 

31 

19 

19 

31 

824 

1115 

1126 

12211 

(iVi Industries (i) 

2 

2 

3 

3 

22 

27 



(,iii) tlo-opcration .. 

(ii) Royalty on Minerals and 

20 

— 

- 

- 

13 

15 

12 

I'l 

Mineral Concession Fees .. 




3 

100 

280 

285 


(r) Multipurpose River Prttjects 





4 

44t> 

•475 

i:2u 

(t’i) Agriculture 

12 

3 

4 

3 

103 

67 

54' 


(j'ii) Irrigation. Navigation, Drain¬ 
age and Flood Control 









Projects . 





02 

104 

121 

117 

(riii) Power Projecl.s 





183 

75 

66 


(ix) Road and Water Transport 









Services 


8.5 

85 

89 

424 

78 

6(1 


(*) Dairy Devehtpment 

4 

13 

13 

15 

N.A. 

3 

2 


{xi) Others . 

7 

23 

22 

18 

241 

274 

262 


D. Crants-in-ald and Other 









Contributions (1 to 4) 

1217 

2495 

2477 

2625 

4418 

8629 

8737 

10310 

I. Slate Plan Schcmc.s 

730 

797 

797 

796 

927 

981 

J21U 

IT,., 

2 . C.'cntral Plan Schemes 

-- 

- 

9 

9.5 

— 

- 


- 

3. Ontraiiy Sponsored Schemes 

120 

198 

199 

202 

992 

1583 

1413 

2467 

4, Non-Plan Grants (a to c) 

3«l 

1500 

1472 

1532 

2499 

6065 

6106 

6347 

(n) Statutory Grants 

(4) Grants for Natural 

272 

I3hl 

1361 

1423 

1890 

.5697 

5697 

„iill 

' Calamities 

~ 

— 

— 

— 

105 

— 

— 


(c) Others . . . . ' .. 

89 

139 

Ill 

109 

504 

368 

409 

'«(> 









Sefttmber 


883 


{975 t wqbkvb bank of ineoa bulletin 

STATEMENT' 4w-(OM<ir.} 

>1 (Rupees Lakhs) 

PUl>aAB RAJASTHAN 

1973-^ 1974-75 1974-75 1975-76 1973-74 1974-75 1974-75 1975.71^ 
(Ac- (Bud^t (Re- (Budget (Ac- (Budget (Re- (Budget 

counts) Esti- vised Elsti- counts) Esti- vised Eisti- 

mates) Esti- mates) mates) Esti- mates) 

mates) mates) 


total HEVENUBS (I-f-ll) 

UM2 

ZM93 

24936 

23500 

26323 

29395 

30973 

33004 

TAX neVENUB (A-t-B) . 

ISI«0 

l«390 

IT72S 

19601 

14443 

14456 

16014 

17581 

A. Suta’s Own Tax Rawanua (1 to 3) 

I23N 

13437 

14344 

16524 

9066 

3935 

10237 

11429 

1 . Taxes on Income (l-l- li) 

— 

— 

— 

— 

— 

- 

- 

- 

(i) Agricultural Income Tax .. 

(ii) Profession Tax 

z 


z 

z 

z 

z 

- 

z 

2. Taxes on Property and Capital 
Transaction* (1 to Iv) 

1330 

1525 

1969 

2354 

1714 

1437 

1287 

1497 

(i) Stamp* and Registration 
Fees. 

1263 

1407 

1685 

1940 

412 

377 

452 

496 

{it ) Land Revenue 

113 

116 

113 

127 

1281 

1010 

800 

950 

(Hi) Surcharge on Cash Crops .. 

- 

- 

170 

286 

- 

- 

- 

- 

(iu) Urban Immovable Property 
Tax. 

4 

2 

1 

1 

21 

50 

35 

51 

J. Taxes on Commedittes and 
Services (1 to vill) 

10934 

II9I2 

12375 

14170 

7352 

7548 

9000 

9932 

(i) Salas Tax (a to d) 

S2SI 

6006 

6329 

6903 

4488 

4600 

5400 

5940 

(a) General Sale* Tax 

3911 

4529 

4471 

4750 

3901 

4030 

4745 

5215 

(4) Central Sales Tax 

1017 

1054 

1350 

1553 

587 

570 

655 

725 

(c) Sales Tax on Motor Spirit 

(d) Purchase Tax on Sugarcane 

323 

423 

508 

600 

— 

— 

— 

— 

(»■) Slate Excise Duties 

3463 

3541 

3917 

4135 

1292 

1260 

1700 

1800 

(Hi) Taxes on Vehicles 

325 

382 

450 

547 

555 

588 

650 

725 

(w) Taxes on Goods and Passengers 

1130 

1173 

1266 

1560 

639 

686 

800 

875 

(ii) Electricity Duties 

439 

463 

463 

483 

158 

154 

178 

187 

(fi) Entertainment Tax 

326 

347 

450 

542 

220 

260 

272 

^ 315 

(I'i) Surcharge and Cess on 
Sugarcane 

_ 

_ 


_ 

_ 

_ 

_ 

_ 

(Mti) Other Taxes and Duties (a) ,. 

_ 


— 

- 

_ 

_ 

_ 

90 

Share in Centnd Taxot (1 to 3) .. 

3a4« 

2353 

2331 

3077 

5377 

5471 

5727 

6152 

'• Income Tax . 

1331 

1342 

1342 

1418 

2256 

2211 

2317 

2517 

2- Estate Duty 

36 

40 

40 

40 

34 

41 

41 

41 

3- Union Excise Duties 

1479 

1^1 

1499 

1619 

3087 

3219 

3369 

3594 







884 


RBSB&V£ BANK OF INDIA BUIXSTIN 


September 1975 


STATEMENT 


(Rupees Lakb) 




PUItUAB 



RAJASTHAN 



1973-74 

1974-75 

1974-75 

1975-76 

1973-74 

1974-75 

1974-75 



(Ac- 

Budget 

(Re- 

[Budget 

(Ac 

[Budget 

(Re. 

(Budpi 

Esli- 


counu) 

Eiti- 

vised 

Esti- 

counts) 

Esti- 

vised 



mates) 

Esti- 

ntates) 

mates ) 


mates) 

Esti¬ 

mates) 

IL NON-TAX REVENUE (C+D) .. 

fi42 

7203 

7211 

8899 

11885 14939 

14959 

IS4U 

C. Stata’a Own Non-Tax Ravanua 









(«*o5) . 

4611 

4745 

5527 

6750 

5314 

6934 

7069 

8021 

1. Intarast Racalpts (1 to v) 

IB72 

low 

1143 

1382 

1666 

1614 

1819 

1*47 

(i) Departmental Commercial 
Undertakings 

729 

755 

B51 

956 

1213 

1270 

1326 


(it) Public Sector Undertakings 



4 


89 

75 

178 

193 

(in) Cultivators 

56 

70 

42 

53 

11 

10 

12 


(iv) J^cal Bodies 

1.52 

83 

85 

1(X) 

168 

110 

81 


(li) Others . 

13.5 

181 

161 

273 

183 

149 

222 

237 

2 . DivMan<la(H li). 

53 

105 

106 

138 

34 

53 

46 

JS 

(i) Public Undertakings 

27 

41 

42 

70 

21 

30 

26 


(it) Other Investments 

26 

64 

64 

(58 

13 

23 

20 

7 

3. Ganaral Sarvicat. 

867 

503 

584 

635 

798 

903 

1078 

tu 

0/ which ; Slate I^tlerka 

32 

100 

60 

100 

75 

115 

82 

'Kl 

4. Social and Community Sarvicat 

547 

577 

658 

708 

815 

952 

786 

MJ 

S. Economic Sarvicat (1 to xl) 

2072 

2469 

3036 

3687 

2001 

3412 

3340 

4117 

(i) Forests 
(li) Industries (1>) 

86 

82 

90 

100 

275 

345 

383 


43 

41 

41 

47 

490 

1433 

1360 

ly-ti' 

{Hi) Co-oi)eralion 

(it)) Rt)yalty on Minerals and 

58 

43 

61 

64 

10 

8 

23 

17 

Mineral Concession Fees .. 

4 

3 

4 

4 

267 

271 

313 

33 "i 

(ti) Multipurpose River Projects. 

88 

1.51 

162 

106 

202 

223 

274 

20!l 

(t't) Agriculturt; 

129 

79 

136 

142 

17 

10 

24 


(eii) Irrigation. Navigation, Drain 
age and Flood t>>ntrol 
FVojects 

414 

387 

.599 

755 

294 

520 

.527 

(,40 

{iiiii) Power J’rojecls 
(ixj Kuad and Water Transport 


— 

— 

~ 

— 

— 

.... 


Services 

1118 

1507 

1692 

2239 





(x) Dairy Development 





98 

138 

133 

idd 

(*'i) Others 

132 

176 

251 

350 

34B 

464 

303 

D. Grantt-ln-ald and Othar Contri¬ 








7402 

butions (1 to 4) 

3531 

2450 

1684 

2149 

6571 

8005 

7890 

1. Stale Plan Scheme.s 


619 

619 

619 

1352 

1352 

1.3.52 

i:ij.' 

2. Central Plan Sclirmcs 


„ 

- 

-■ 

1 M, 

1462 

1190 

934 

3. Centrally Sponsored Schemes 


885 

288 

479. 

1 




4. Non-Plan Grants (a to c) 

3S3U 

‘ 954 

777 

lost 

4678 

5191 

5348 

51 li 

( 0 ) Statutory Grants 


- 

- 

- 

823 

4930 

4930 


(A) Grants for Natural 









Calamities .. 


— 

— 

— 

1572 

— 



(0 outers 


954 

777 

1051 

2283 

261 

41c 

_ 


• The entire amount is shown under non-PJan grants since break up js not available. 




September 


1975 


RESERVE BANK OF INIMA BULLETIN 


885 


STATEMENT *—(anUl.) 


(Rupees Lakhs) 



TRIPURA 



UTTAR PRADESH 

1973-74 

1974-75 

1974-75 

1975-76 

1973-74 1974-75 

1974-75 1975-76 

(Ac- 

(Budget 

(Re-^ 

(Budget 

(Ac- 

(Budgdt 

(Re- (Budget 

counts) 

Esti¬ 

mates) 

vised 

Esti¬ 

mates) 

Esti- 

counts) 

Esti-^ 

vised Estj- 

Esti- mates) 
mates) 


total REVENUES (1-1-II) 

2233 

34BE 

3112 

3200 

44719 

40275 

70499 

01713 

tax REVENUE (A-f») 

34E 

403 

429 

442 

41925 

41294 

47442 

53441 

A. State’s Own Tax Ravanua (1 to 3) 

El 

75 

06 

93 

22541 

22309 

27737 

31099 

1. Taxes on Incoma (l-|-li) • • 

1 

1 

I 

1 

59 

44 

31 

21 

(i) Agricultural Income Tax .. 

1 

1 

I 

1 

- 

- 

- 

- 

(it) Profession Tax 

- 

— 

— 

— 

59 

44 

31 

21 

2. Taxes on Property and Capital 
Transactions (1 to fv) 

35 

30 

41 

47 

4579 

4153 

5774 

7073 

((■) Stamps and Registration 
Fees. 

25 

24 

27 

27 

2051 

1850 

2454 

2612 

(ii) Land Revenue 

10 

14 

14 

20 

2511 

2291 

3313 

4452 

(Hi) Surcharge on Cash Crops .. 

~ 

- 

- 

- 

- 

- 

- 

- 

(ill) Urban Immovable Property 
Tax. 

_ 

_ 

_ 

_ 

17 

12 

7 

9 

3. Taxes on Commoditias and 
Services (i to vili) 

45 

34 

44 

45 

17923 

18192 

21932 

24005 

(i) Sales Tax (a to d) 

- 

— 

- 

- 

10110 

11092 

12000 

14030 

(a) General Sales Tax 

- 

— 

— 

— 

7791 

8736 

9430 

11230 

(6) Central Sales Tax 

- 

— 

- 

- 

527 

700 

1000 

1050 

(c) Sales Tax on Motor Spirit 

- 

- 

- 

- 

852 

755 

1200 

1300 

(</) Purchase Tax on Sugarcane 

_ 

- 

- 

_ 

948 

901 

1250 

1250 

III) State Excise Duties 

16 

16 

20 

17 

3657 

3236 

4753 

5274 

(ni) Taxes on Vehicles 

15 

13 

15 

16 

1170 

1109 

1190 

1370 

(w) Taxes on Goods ar.d Passengers 

- 

- 

- 

- 

1322 

1204 

1216 

1320 

(n) Electricity Duties 

- 

— 

— 

- 

421 

346 

346 

353 

(a) Entertainment Tax 

12 

7 

9 

12 

1235 

1205 

1547 

1658 

(hi) Surcharge and Cess on 

Sugarcane . 

_ 

_ 

_ 

_ 

_ 

_ 

_ 


fi«i) Other Taxes and Duties [a) .. 

- 

- 

- 

- 

- 

- 

- 


B- Share in Contml TaXM (1 to 3) 

259 

320 

343 

349 

19344 

18907 

19705 

21542 

1- Income Tax 

103 

133 

135 

144 

8317 

7482 

7803 

8378 

2- Estate Dutv 

2 

2 

2 

3 

148 

134 

134 

147 

3- Union Excise Duties 

154 

193 

206 

222 

10899 

11291 

11768 

13017 








m 


KSSERVE BANK INDIA BUIXETIM 


September 1975 


STATEMENT 4—(Ciwitf.) 


(Rupees Lakhsi 





TRIPURA 



UTTAR PRADESH 



1973-74 

1974-75 

1974-75 

1975-76 

1973-74 

1974-75 

1974-75 




c^te) 

(Budget 

Esti- 

(Re- 

vised 

(Budget 

Esti- 

(Ac- 

counts) 


(Re¬ 

vised 




mates) 

Gsti- 

mates) 


mates) 

Esti- 

mates) 





mates) 




mates 

II. NON-TAX REVENUE (C+D) .. 

ft93 

3003 

2403 

2744 

247M 

24979 

23057 

van 

C. 

Stat«*s Own Non-Tax Rovonuo 

<1 *® 5) . 

233 

201 

212 

221 

IS4S4 

17770 

14291 

17171 

1. 

InteTMt Recaipt* (( to v) 

92 

41 

51 

45 

4004 

7154 

37*4 

6I2S 


(i) Departmental Commercial 










Undertakings 


23 

28 

22 

2251 

2563 

2692 

30(>0 


(ii) Public Sector Undertakings 





3004 

3501 

317 

2166 


(ill) Cultivators 





424 

579 

430 

522 


(iv) Local Bodies 





15 

165 

126 

149 


(jj) Others 


18 

23 

23 

310 

346 

229 

220 

2. 

Dividonds (H ii). 


~ 

- 

- 

240 

243 

240 

312 


(t) Public Undertakings 

_ 


_ 

_ 

40 

36 

3! 

I'J 


(»V) Other Investments 

— 

— 

— 

— 

208 

227 

229 

295 

3. 

Gonoral Sorvicos. 

25 

20 

25 

28 

1148 

1400 

127* 

1*24 


0 / which ; State Lotteries 

- 

- 

~ 

- 

104 

120 

104 

131) 

4. 

Social and Community Sorvica* 

IT 

25 

24 

32 

1425 

2800 

1049 

21M 

5. 

Economic Sorvicot (1 to xi) 

IW 

lor 

112 

114 

4429 

4043 

7109 

7002 


(«) Forests 

M) 

34 

38 

40 

2737 

2634 

3494 

.3324 


(ii) Industries (6) 

7 

7 

10 

10 

128 

142 

178 

140 


(lit) Co-operation 





63 

88 

88 

8'i 


(h) R - a- r- Vs-.rrr.h ar.d 










■ i i.e. .rs*. K:'« 

(u) M 1. !L -f P. ... s 

(t'i) Agriculture 

— 

— 

— 

— 

18 

45 

45 

01) 


7 


4 

*5 

342 

347 

408 

433 

1W2 

(mV) Irrigation, Navigation, Drain¬ 
age and Flood Cemtro! 


Projects 





1685 

1463 

1542 


(rill) Power Projects 

3t) 

47 

50 

50 






(kr) Road and Water Transport 










Services 





3 





(.r) Dairy Development 


]] 

5 

6 






(.VI) Others 

19 

5 

3 


1453 

1344 

1354 

1352 

D. 

Grantt-in-aid and Othor 
Contributions (1 to 4) .. 

I6M 

2002 

2471 

2525 

9340 

9209 

8744 

IMOl 


1. State Plan Schemes 

- 

228 

266 

313 

3252 

3807 

3807 

4447 


2. Central Plan Schemes 

- 

173 

31 

1 

_ 

127 

127 

57h 


3. Centrally Sponsored Schemes 

- 

333 

108 

57 

5529 

2602 

2016 

2060 


4. Non-Elan Grants (a to c) 

IMO 

20M 

20M 

2154 

2559 

2473 

2014 

4014 


(«) Statutoiy Grants 

1660 

2066 

2066 

2153 

— 

2161 

2161 

3391 


(A) Grants for Natural 










Calamities 

— 

— 

— 

— 

850 

— 

— 



(c) Others 

- 

- 

- 

1 

1709 

512 

655 

627 




Sf (ember 1975 reserve bank of india bulletin 




887 


STATEMENT 4—(«W.) 













(Rupees Lakhs) 

“ ^ 

VILEST BENGAL 


TOTAL (17 STATES) 


1973-74 

(Ao- 

counts) 

1974-75 

(Budget 

mates) 

1974-75 

(Re- 

vised 

Esti¬ 

mates) 

1975-76 

1973-74 

(AcC- 

ountt) 

l97li-75 

mates) 

I974-7S 

{Re- 

ViSMl 

Estl- 

matM) 

1975.74 

mates) 

total REVENUBS (I+II) 

37Bt3 

43554 

44941 

48822 

45^04 

489242 

518474 

566442 

j. TAX REVENUE (A+») 

28S48 

29073 

32473 

34551 

280119 

288411 

321708 

352284 

A. Sut*'s Own Tnx lUvniHM (1 to 3) 

i«m 

19314 

22272 

23458 

180337 

I87BI3 

217000 

139139 

1 . Taxes on Income (l+il) 

91 

102 

92 

92 

1180 

1754 

1224 

1236 

(i) Agricultural Income Tax .. 

(ii) Profession Tax 

91 

102 

92 

92 

944 

214 

1078 

476 

1052 

172 

1047 

149 

2. Taxes on Property ond Capital 
Transactions (1 to Iv) .. 

2075 

IS47 

2500 

2555 

27344 

25248 

29317 

33384 

(() Stamps and Registration 
Fees. 

1529 

1108 

1750 

1775 

13085 

12180 

15041 

14089 

(ii) Land Revenue 

546* 

739* 

750* 

780* 

14054 

12797 

13742 

14497 

(in) Surcharge on Cash Oops .. 

- 

- 

- 

- 

- 

- 

170 

284 

(ii) Urban Immovable Properly 
Tax. 

_ 

— 


_ 

225 

271 

344 

514 

3. Taxes on Commoditiet and 
Services (1 to vlil) 

14756 

17345 

19480 

20811 

151793 

140811 

184459 

204517 

(i) Sales Tax (a to d) 

10149 

10400 

11900 

12500 

88504 

95044 

II2II7 

123238 

(a) General Sales Tax 

6403 

6313 

7205 

7520 

65898 

69447 

81474 

91441 

(i) Central Sales Tax 

2507 

3091 

3500 

3760 

14029 

17950 

21778 

22401 

(f) Sales Tax on Motor Spirit 

1259 

996 

1195 

1220 

4788 

5447 

4047 

4220 

(iJ) Purchase Tax on Sugarcane 

- 

- 

- 

- 

1789 

2202 

2616 

2974 

(ii) Slate Excise Duties 

2026 

2090 

2500 

2650 

28053 

28104 

33379 

34142 

(ill) Taxes on Vehicles 

896 

925 

925 

1000 

10448 

II144 

11828 

12481 

(ii) Taxes on Goods and Passengers 

1406 

1296 

1565 

1800 

9047 

9247 

10228 

11553 

(i) Electricity Duties 

T157 

1256 

1500 

1480 

4479 

7414 

8173 

8453 

(m) Entertainment Tax 

839 

1118 

1030 

1101 

7551 

8482 

9245 

10414 

('■'i) Surcharge and Ceis on 

Sugarcane . 

__ 

_ 

_ 

_ 

_ 


_ 

__ 

(riii) Other Taxes and Duties (a) . . 

263 

280 

260 

280 

1271 

IISO 

1449 

2036 

*• Share in Control Taxoa <1 to 3) 

9424 

97» 

10201 

11093 

99782 

100798 

104708 

113145 

'• Income Tax 

4968 

4367 

4554 

4891 

44470 

41492 

45172 

44222 

2’ Estate Dutv 

102 

66 

67 

74 

870 

737 

736 

750 

Excise Duties 

4556 

5326 

5580 

6128 

54242 

58349 

40800 

44173 

'*« BudiJ? ^“*'*'* unifisTmity.ia presentation of data royalties from ir 
^ ‘s treated as non-tax revenue. 

lines and 

minerals shown 

under this iiead. in 





RESERVE BANK OF INDIA BULLETIN 


September 1975 


STATEMENT 4^(Cu^.) 


(Rupm Lakiuj 



WEST BENGAL 


TOTAL (IT STATES) 


1973-74 

1974-75 

1974-75 

1975-76 

1973-74 

I974-7S 

1974-75 



(Ac 

counts) 

(Budget 

Esti- 

(Re¬ 

vised 

(Budget 

Esti- 

(Acc¬ 

ount!) 

'■sr 


'Ti9- 



mates) 

Esti- 

mates) 


matM) 

Sati- 

mates) 




mates) 




mata!) 

II. NON TAX REVENUE (C+D) .. 

9345 

14483 

14488 

14271 

174085 

200631 

196788 

314170 










(lto5) . 

4440 


8107 

8170 

94889 

104740 

105909 

>17033 

1. Intarttst Racaipti (1 to v) 

a68 

1091 

1437 

1142 

27818 

27282 

28052 

29103 

{/) Departmental Commercial 
Undertakings 

504 

512 

503 

546 

13322 

14828 

15339 

lists 

(it) Public Sector Undertalcittgs 

181 

431 

733 

433 

8908 

8205 

8958 

SOM 


5 


15 

15 

885 

904 

911 

1040 


74 

44 

50 

46 

731 

727 

853 

i94 

(!/) Others . 

104 

99 

136 

102 

3772 

2540 

2193 

2510 

2. DIvidandi (i+li) 

5 

II 

6 

8 

•59 

989 

975 

loss 

(i) Public Undertakings 

3 

7 

3 

3 

337 

310 

300 

341 

(it) Other Investments 

2 

4 

3 

3 

522 

879 

875 

741 

3. Ganaral Sarvica* 

583 

714 

853 

752 

9848 

9518 

9533 

10797 

Oy whifh ; State Lotteries 

36 

50 

91 

92 

1242 

1834 

1585 

1959 

4. Seciad and Community Sarvicd* 

tui 

1103 

1735 

1895 

10170 

14093 

13320 

IMii 

5. Economic Sarvlcat (1 to xi) 

1783 

1082 

2278 

2575 

48398 

52088 

58030 

82719 

(i) Forests . 

482 

440 

510 

525 

19190 

20780 

23492 

24794 

(it) Industries (6) 

291 

363 

377 

389 

2959 

4378 

4584 

553S 

(Hi) Co-operation 

(iu) Royalty on Minerals and 

18 

10 

14 

14 

•74 

707 

053 

788 

3001 

Mineral Concession Fees .. 

197 

165 

201 

201 

2977 

3347 

3412 

ft) Multipurpose River Projects 

41 

64 

64 

73 

481 

1309 

1341 

1871 

(ri) \.:-i - 

■ N.i. if.f i>'.i • . 

475 

555 

630 

737 

2941 

2101 

2412 

2804 

Projects 

38 

50 

49 

60 

3425 

3900 

4508 

5318 

(i/iii) Power Projects 
(t*) Road and Water Transport 

— 


- 

- 

1932 

2175 

1589 

1054 

3182 

Services 

29 




2717 

2012 

2848 

(x) Dairy Development 

11 

147 

98 

192 

4458 

8012 

5858 

707* 

(,vi) Others . 

201 

288 

333 

3B4 

4444 

5199 

5155 

8138 

D. Granti-fn-aid and Othar 








9714$ 

Contribution! (1 to 4) 

4885 

•482 

8381 

8101 

79398 

9S0S3 

9085T 

1. State Plan Schemes 

1348 

1348 

1348 

1348 

19982 

21004 

21895 

127U 

2. Central Plan Schemes 

1219 

341 

268 

362 

TOSS 

WH 

3777 

5032 

3. Centrally Sponsored Schemes 

589 

847 

936 

982 

13102 

14018 

12358 

I4IS3 

4. Non-Elan Grant! (a to c) .. 

IT29 

5948 

5829 

5409 

392S7 

53204 

5M19 

54418 

(a) Statutory Grants 

676 

5329 

5329 

4927 

I38S5 

48013 

48059 

40817 

(t) Grants for Natural 









' Calamities .. 

— 

— 

— 

— 

12335 

— 

— 


(c) Others 

1053 

617 

500 

482 

13287 

72TI 

8770 

5799 





September 


XESeUVE SANK OF INDIA BULLETIN 


1975 


STATEMENT *-~(C<mld.) 

(Rupees Lakhs) 


GUJARAT HARYANA 

l§73-74 

1974-75 

1974-75 

1975-76 

1973-74 

197,4-75 

1974-75 

1975-76 

(Ac 

(Budget 

(Re- . 

(Budget 

(Ac 

(Buig.;t 

(Re- 

(Budget 

counts) 

Esti¬ 

vised 

EsU- 

counts)! 

Esti- 

vi«»i 



mates) 

Esti¬ 

mates) 


mates) 

Esti¬ 

mates) 



mates) 




mates) 



total BEVBNUBS (1 +II) 

3343* 

3Z734 

34271 

3*1*9 

15394 

I44II 

14437 

1*4*1 

tax BEVENOe (A+B) 

20*M 

22431 

25151 

27727 

*544 

lOlOO 

II4S3 

12312 

A. State’s Own T« RevMiua (1 to 3) 

ISII9 

I434S 

14410 

20442 

7414 

4137 

9343 

100*7 

I. Taxes on Incomo (i-f-li) .. 

- 

- 

- 

- 

42 

35 

40 

50 

(i) Agricultural Income Tax .. 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

{it} Pn>fes5ion Tax 

— 

— 

— 

— 

42 

35 

40 

50 

9. Taxes on Proparty and Capital 

Transactions (i to Iv) 

1431 

1454 

1571 

1700 

857 

1110 

134* 

12*1 

(i'l Stamps and Registration 

Fees .. 

840 

856 

921 

1050 

702 

635 

779 

796 

(!i) Land Revenue 

791 

600 

650 

650 

68 

368 

510 

425 

(lit) Surcharge on Cash Crops . . 

- 

- 

- 

- 

- 

2 

- 

- 

(I.') Urban Immovable Property 

Tax. 

— 

— 

— 

— 

87 

105 

100 

70 

3. Taxes on Commodities and 

Services (1 to viil) 

13441 

14489 

17239 

1*142 

4715 

4*92 

7*54 

•754 

(i) Sales Tax (a to d) 

*347 

I0I4S 

12244 

13313 

3105 

3250 

3471 

3425 

1(7) Ciencral Sales Tax 

7005 

7821 

9300 

10095 

1686 

1900 

1887 

2107 

(A) Central Sales Tax 

1865 

1900 

2124 

2336 

1245 

1200 

1300 

1428 

(r) Sales Tax on Motor Spirit 

527 

424 

840 

882 

120 

100 

219 

225 

{J) Purchase Tax on Sugarcane 

- 

- 

- 

- 

54 

50 

65 

65 

[it] State Excise Duties 

90 

77 

93 

97 

1499 

1550 

1800 

2000 

(it:) Taxes on Vehicles 

887 

1040 

1055 

1319 

515 

600 

598 

610 

{h) Taxes on Goods and Passengers 

1286 

1573 

1723 

2134 

106! 

1100 

1460 

1594 

[:<) Electricity Duties 

- 972 

1024 

1067 

1174 

259 

228 

325 

397 

frf) Entertainment Tax 

683 

748 

761 

828 

276 

264 

300 

330 

{■ii) Surcharge and Cess on 

Sugarcane 

— 

— 

— 

— 


— 

— 

— 

{■•iii) Other Taxes and Duties (a) .. 

173 

282 

276 

277 

- 


- 

- 

*. Share in Central Taxoa (1 to 3) .. 

S447 

4074 

4341 

4005 

10*0 

1*43 

2470 

2215 

' Income Tax . 

2720 

2727 

2844 

3053 

903 

907 

885 

943 

2. Estate Duty 

87 

46 

41 

44 

17 

12 

19 

17 

^ Union Excise Duties 

3060 

3303 

3456 

3788 

970 

1044 

1166 

1255 


presented on the basis of the old class!ficatinn in the Budget have been broadly converted into ilte revised 







890 


KESERVE BANK OF INDIA BULLETIN 


September ]9 


STATEMEm- 

_ (Rupees Lalth.) 


GUJARAT HARYANA 



1973-74 1974-75 
(Ac- (Budget 
oottnts) Esti¬ 
mates) 

1974-75 

(Re¬ 

vised 

Esti¬ 

mates) 

1975-76 

(Budget 

Esti¬ 

mates) 

1973-74 
(Ac¬ 
counts) $ 

1974-75 

(Budget 

Est^ 

mates) 

1974-75 

& 

mates) 

(Budget 

nutlr,) 










II. NON-TAX REVfNUI (C+O) .. 

IMS) 

10313 

III20 

11472 

5894 

6511 

6904 

7m 

C Statw’a Own Non-Tax Ravanua 

(Ito5) . 

*994 

7007 

7572 

7919 

4356 

5178 

5955 

6211 

1. Intareat Racalptt (1 to v) 

t40» 

2759 

2505 

3307 

1105 

1256 

1749 

ISU 

(t) Departmental Commercial 

Underukinga 

1529 

1717 

1719 

1966 


1098 



(U) Public Sector Undertakings 

677 

771 

483 

1044 


3 

212 


fiu) Cultivators 

32 

40 

40 

40 


29 

20 

13 


(ill) Local Bodies 

55 

61 

61 

55 


IS 


(») Others . 

115 

170 

202 

202 


111 

353 

118 

2. DlvidamU (l+ll). 

3«3 

349 

319 

328 

38 

47 

54 

S8 

<i) Public Undertakings 

48 

109 

110 

110 


3 

3 


(«) Other Investments 

235 

240 

209 

218 


44 

31 

55 

3. Ganarai Sarvicas .. 

1033 

469 

544 

620 


356 

497 

S47 

0/ whkh : State Lotteries 

- 

- 

_ 

_ 


114 

84 

IW 

4, Social and Community Sarvicas 

675 

627 

665 

619 


448 

356 

375 

5. Economic Sarvicas (1 to xi) 

ISfS 

2003 

3539 

3045 


3071 

3299 

37W 

(i) Forests . 

365 

336 

468 

405 


73 

72 

VI 

(it) Industries (i) 

29 

42 

47 

44 


17 

17 

17 

(til) Co-oMration 

(ill) Royalty on Minerals and 

62 

76 

92 

83 


15 

15 

Ifi 

Mineral Concession Fees .. 

518 

712 

833 

862 


19 

19 

14 

(u) Multipurpose River Projecw 

— 

1 

2 

10 


340 

332 

332 

(n) 

(tiii) \.r.iitaii-:i 

..m: . ’ 

166 

82 

74 

119 


118 

130 

127 

Projects 

537 

333 

300 

279 


214 

240 

229 

(iiiti) Power Projects 
(») Road and Water Transport 

- 

- 






- 

Services 

a 

11 

5 




2273 

2728 

(*) Dairy Development 

36 

128 

123 

23 





(*i) Others . 

874 

1082 

1595 

1220 


260 

199 

l(i7 

D. Grants-in-ald and Othar 

Contributfont (1 to 4) 

5659 

3306 

3548 

3553 

1538 

1333 

1029 

1168 

1. State Plan Schemes 

1184 

965 

1262 

965 

479 

_ 

- 


2. Central Plan Schemes 

328 

410 

149 

51 

_ 

172 

128 

21') 

3. Centrally Sponsored Schemes 

1497 

1768 

1976 

2365 

42 

370 

207 

322 

4. Non-Plan Granta (a to c) .. 

3650 

163 

161 

172 

1817 

791 

694 

633 

(a) Sututory Granu 

165 

- 

_ 

_ 

_ 

_ 

- 


(i) Grants for Natural 

Calamities. 

2275 

— 

— 

— 

_ 

— 

— 


(c) Others . 

210 

163 

161 

172 

1017 

791 

694 

f.33 


. .S <1*^ presented on the basis of the old classification in the Budset have been broadly converted int” 
revised classificauon. 
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STATEMENT ♦—(Onirf.) 







(Rupees Lakhs) 

- —“ TOTAL (21 STATBB) 


1*73-74 

(Ac. 

counts) 

1*74-75 

'^“ 51 “ 

mates) 

1*74-75 

(B.-, 

vised 

Esti¬ 

mates) 

1*75-74 

‘isr 

mates) 

total REVENUBS (l+ll) 

1. tax REVENUE (A+B) 

S55200 

34677B 

58*4*1 

(404MS) 

354048 

427070 

39481S 

480011 

(493871) 

432440 

A. Own Tw R»v«nu« (1 to 3) 

230S37 

234414 

274242 

300060 

1. Tucfts on Incomo <l + ii) .. 

1442 

2004 

1417 

1439 

(i) Agricultural Income Tax .. 

IIBI 

12*3 

1202 

1217 

(»() Profession Tax 

241 

713 

215 

222 

2. Taxes on Property and Capital 
Tranwctloni (1 to iv> 

33328 

30745 

35435 

39843 

(/) Stamps and Registration 
Fees . . 

I7I9I 

14037 

19421 

20980 

(it) Land Revenue 

15701 

14200 

15150 

17743 

(Hi) Surcharge on Cash Crops .. 

- 

2 

170 

286 

(ill) Urban Immovable Property 
Tax. 

434 

504 

494 

834 

3. Taxes on Commodities and 
Services (I to vlll) 

1*5747 

203443 

2371*0 

258758 

(i) Sales Tax (a to d) 

114282 

1223*5 

1453*9 

160577 

(a) General Sales Tax 

84448 

8*748 

104236 

119212 

(6) Central Sales Tax 

21221 

23132 

277*4 

29159 

(c) Sales Tax on Motor Spirit 

4770 

7243 

8686 

9165 

(d) Purchase Tax on Sugarcane 

1843 

2252 

2681 

3041 

(ii) State Excise Duties 

35370 

31587 

3782T 

38625 

(Hi) Taxes on Vehicles 

14843 

15174 

147*4 

18400 

(li ) Taxes on Goods .md Passengers 

11414 

12442 

13431 

15285 

(ii) Electricity Duties 

8128 

*154 

9754 

I0II4 

(I'l) Entertainment Tax 

*959 

1127* 

11990 

13244 

(I'ii) Surcharge and Cess on 

Sugarcane . 

327 

200 

250 

200 

(wii) Other Taxes and Duties (a) . . 

1444 

1432 

1745 

2313 

B. Share In Control Taxes (1 to 3) 

114241 

119434 

122573 

132380 

I- Income Tax 

52283 

50570 

50885 

54484 

2. Estate Duty 

1118 

874 

848 

883 

3- Union Excise Duties 

42840 

48188 

70820 

77011 
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RESERVE BANK OP INDIA BULLETIN 


Si^tembtr 197 ; 


STATEMENT 4—(Q**/.) 


1*71-74 

(Ac. 

eouBtt) 


TOTAL (21 STATtS) 



(Rupees LaUta) 


l*TS.W 


II. NON-TAX REVENUE (C + D) .. 

C. Steta** Own Non-Tax Rovonuo 
a to 5) . 


30M22 23M41 33025S 24]rS7( 

1146*8 125831 128681 IJMU 


1. Intoroat Rocoipts (i to v) 32819 

(i) Departmental Commercial 
Undertakings 

(ii) Public Sector Undertakings 

(iii) Cultivators 
(«.’) Local Bodies 

(ti) Others . 

2. Dividend* (t+li). 1220 

(«) Public Undertakings 

Oib-r I--,—-1. 

3. General Services 

'll ■I'' ■ >■.. . 

4. Social and Community Service* 

5. Economic Service* (I to xl) 

(i) Forests 

(ii) Industries (i) 

(iii) Ci>-o]3eratioii 

(if) Royalty on Minerals and 
Mineral Concession Fees .. 

(r) Multipurpose River Projects. 

(ml Agriculture 

({'ii) Irri^tioii, Navigation. 

Drainage and Flood Control 
Projects 

(r/ii) Power Projcci.s 
(ix) Road and Water Transport 
Services 

(.r) Dairy Development 
(*i) Others 


422 

*87 

11270 

1962 

16019 

62822 

21676 

466* 

931 

4078 

I6S0 

3S30 


5972 

6359 

6786 


31*29 35611 


4264 4677 
1675 2013 
4011 4455 


6602 

6073 

7343 


D. Crant«-ln-aid and Other 
Contribution* (1 to 4) 

1. I'irt- « . ■ 

2. < . s. 

4. Non-Plan Grants (a to c) .. 

(fl) Statutory Grants 
(A) Grants for Natural 
Calamities 

(tr) Others . 


93724 

522286 

7383 

14774 

49281 

15198 


107916 

25741 

6096 

I7S67 

58522 

51096 

ISO 


Moles; 1. 


3 , 


Data p--.- •'d h- 
Figurc.s given ncie 

mobilisalion by Sta 
sliown in brackets. 



may airier 
'll! 



■' witli those given in earlier Articlc.< published prior ii> 1974-7) 
; in the budget papers as certain adjustments have been inude H' 



1' ■ . M I.'- ' ( ■ . -a ■! ... ( ■ ■ ira-- ' 

Neiicmes m me cuiunuts wnicli prcscni me total lor all Stales together. 

Include tax on prize competitions, beuing tax, tax on raw jute, etc. 

Include receipts from village and small industries and mines and minerals (excluding royalties on 
and mineral concession fees). 


iral 


niuicrali 




(Rupees LaUis^ 

1973-74 (Accounts) 1974-75 (Budget Estimates) 1974-75 (Revised Estimates) 1975-76 (Budget Estimates) 


Sipumber 1 


E BANK OF INDIA BULLETIN 


} 

III 

11343 

4279 

84 

273 

2646 

?SgpS|p 2 fe 

IflsIHE 

m 

2147 

878 

1702 

1658 

5 

Non- 

Flan 

III 

1 



657 

1330 

700 

300 

142 

141 


ss 

l|| IS 

1 

3 S§ 

S 


-s 

' 2 §| 2 ~|iS®S 


=a I 

a 1 

IKS 1“" 

Total 

111 

1 



128 

619 

1223 

734 

425 

237 

162 


p 

!=g IS 

Non- 

Plan 

III 

I 


431 

307 

991* 

540 

365 

175 

3448 

549 

452 

81 

42 

128 

540 

1116 

560 

260 

129 

116 

"SI 

|e 

l§K \Pi 

1 

§ii 

K 

1 = 

=3 

207 

2153 

278 

255 

23 

1531 

342 

407 

77 

345 

I IRgSSgSS 

= S I 

S'" 

1=S 1“^ 

Total 

III 

1 

3S 

-i 

431 

366 

11992 

708 

435 

273 

5023 

1095 

614 

144 

260 

234 

635 

1410 

631 

389 

206 

157 

^11 

ii 

1||1S? 

Non- 

Plan 

ill 

i 


§1 

431 

289 

10190 

586 

342 

244 

3643 

611 

438 

69 

85 

220 

552 

1130 

538 

245 

103 

125 

"ii 


Igllg 

1 

III 




77 

1802 

1122 

93 

29 

1300 

484 

176 

75 

175 

14 

83 

280 

93 

144 

101 

32 

= !f 1 


I=s !« 


III 

1 

a 

216 

2345 

2447 

282 

III07 

491 

341 

150 

5073 

955 

212 

109 

184 

1022 

572 

1359 

660 

370 

179 

178 

-§i 

|i 



IP I pigi- 


s;9t ^ 


: :<a ::S 

,11 .1 


i 22 iss 1 


=?il if 

.fS .l-c ST 


m 


1;; 


ITI 


I?! =«*e I. 

i'= 

t“t3 


.«4<S . 

‘Ettge ■ 

a g-h'S.R, 


■■IV 

• IS 




miri 

•- c4 

o«* 


filj 

I 




j 3 jt £ 

^ 3 ■'■ ? 

ii E::!: 7 

r= E--^ 

: 


a- : 












1974-75 (Budget Elstimates) 1974-75 (Revised Estimates) 1975-76 (Budget Estimates) 




MOERVE BANK OF INDIA BULLETIN 


ii 


||§ I pi?S£§IS§pSi”SesjgSSsS5 i 

iiS I j 

§ ^S«2lS|5Sg35^1g-IS2SgSSSSI 1 

ill 


i=i 

§ii 


l||32 

J 'SI-'" 

1 1 1 1S2S^ 

I §2S«? = |5S2|?22'^"'S^5Sgj::S5f f s l [§S532 

g isSg|s;gj2§g|sst5-'«'sgs|S ig-l I 

I S225 12aRS£|S I2SgSSg5K?S 1 I IllSSg^ 


III I I $ f 'll- 


m 

m 

Ip 


sa- a i822:2 12SB2?S5g 13- I I i I 

S ’ f i I ips- 

|'^gS2|8^g-| I I I I5|3- 
s |225 1S|SS?:|2S1^^ 12SSg22Rgi I 1 11182S^ 

■| ^ |i B ' 

I . .<55= .| . 

5 ■ J s I ig| ■ 'll 't ■ 

•Sfc'iiOSslg-siS&’HsSt^-sl 







1973-74 (Accounts) 1974-75 (Budget Estimates) 1974-75 (Revised Estimates) 1975-76 (Budget 
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!'ai ... . 

..IP... -si.. 

■ . Viol >. |S'«! Si lie: / 

1 Non Plan li to ill) 


IM03 I2a34 IdMS I22P3 


ISM 

1337* 

1311 


MIO 

3h53 

222 


4»74 4SI2 

2585(ri>(«^2855 
600* ' 19 


(III) Oihrrs 
'j. Othem (i) 

HI. Recovery of Loans and Advancee 
(I to 9) . 

1. Housing . . .; 

2, t’.n-opcraiive Societies 

3 AgricuUurc 

4 Minor Irrigation. Soil Conserva¬ 
tion and Area IVvelopmcnl 

j. Industrial Research and 
Development 


!>- 


r Prniei 


IV. Inter-State Settlement (not) 

V. Contingency Fund (not) . 

VI. Small Savings, Provident Funds, 

etc. (net) (I H 2) . 

1. Sute Provident Funds 
Others 

VII. Reserve Funds (net) (1 to 4) 

L I^Jrpreciatioii / Rencs.,il Reserve 

Sinking Funds 

Slate Roads and Bridges Funds 
4 . Others 


Vm. Deiwslts and Advances (net) (1 to 4) 

L t I- ■ D< |)(.,ii, 

Ik iKi'ii'III'Liseal Funds .. 


— -3* 


»•«* MIscellanoousfo 

(net) (14-2) . 

‘ • Nuspensc 
Others 


natural caUmitics (Rs. 129 lakhs), 
* Iiek^L, i® *' market borrowings are Rs. 1303 lakhs. 

Brahmeputr* flood c^trol schemes. 
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HBBEKVe BANK OP INDIA MIU^TIN 


St^tnAer 1975 


STATEMENT 6—(Canid.) 


(Rupees Lakhs) 



1973-74 

(Ac- 

counU) 

BIHAR 

1974-70 

(Bu^t 

Esti¬ 

mates) 

1974-76 

(Re¬ 

vised 

Elsd- 

1976-76 

(Budget) 

Esti¬ 

mates) 

HIMACHAL PRADESH 

1973-74 1974-75 1974-75 1^^ 
(Ac- (Bj^t (Re. (Budget 
counts) Esu- vised M- 

mates) Esti- mates) 

TOTAL RBCBIPTB (i to IX) . 

207IS 

14210 

10142 

J5435 

3249 

2091 

2594 

20M 

1. Intenwl DAbt£ (1 to ^ . 

970 

1199 

I7M 

2034 

100 

308 

222 

344 

1 . Market Loans 

1109 

1109 

1543 

1509 

138 

200 

138 


2. Loans from L.I.C. 

3. Loans from S-B.I. and Other 

_ 

— 

225 

160 

20* 

28 

28 

28 

Banks (net) 

4. Loans from National Agricultural 
Credit (Long-term) Operations 

—200 

—300 

—300 

“ 


100 

~ 

- 

Fund 

5. Loans from National Co-opcra- 

— 

200 

140 

175 

3 

20 

20 

25 

tivc Development Corporation .. 

57 

40 

40 

40 

25 

20 

36 

25 

6. Others(d) .. 


150 

150 

150 

— 

— 

— 


II. Loans from Cha Cantra (1 to S) ... 

11410 

10500 

III98 

10094 

2954 

1820 

1955 

1975 

1. State Plan Schemes 

4807 

5534 

5507 

5008 

1565 

1385 

138.5 

138S 

2. Central Plan Schemes 

218 

1.58 

55 






3, C”-.rr9l!v Spiniore^ 

129 

268 

287 

282 

221 

215 

210 

190 

4, Non-Plan (i to ill) 

4402 

3000 

4349 

3804 

1108 

220 

300 

400 

. .S:mit ■>! " i -i*- 

2734 

3000 

3000 

3500 

230 

220 

360 

400 

II Kr:c; : Na—,■ t » .■ •••rs 









III Oili- - 

1728 

600 

1349 

304 

938 




5. O-ers 

III. Racovary of Loans and Advancas 

1800 

1000 

1000 

1000 





(1 to 9) . 

1723 

1304 

1040 

1690 

60 

98 

no 

125 

1. Housing 


20 

16 

21 

8 

8 

10 

11 

2. Co-operative Societies 

3 

200 

200 

5 

7 

4 

4 

4 

3. Agriculture 

4. Minor Irrigation, Soil Conserva¬ 

1.527 

1004 

1505 

1505 

23 

18 

21 

23 

tion and Area Development 

5. Industrial Research and 

— 

— 

— 

— 

7 

4 

4 

6 

Development 






2 

4 

2 

6. Power Projects 


7 

7 

7 





7. Government Servants (r) .. 

48 

40 

71 

104 

7 

35 

38 

.50 

8. Miscellaneous Loans 

124 








9. Others (d) . 

21 

33 

47 

48 

14 

27 

29 

29 

IV. Intar-Stata Sattlamant (nat) 

_ 

_ 

_ 


—1 

—28 

—28 

—1 

V. Continfancy Fund (nat) . 

VI. Small Savings, Providant Funds, 

133 

— 

— 

— 





ate. (nat) {l-h2) . 

1092 

547 

Ills 

1312 

233 

200 

350 

300 

1. State Provident Funds 

1092 

547 

1118 

1312 

233 

260 

350 

300 

2. Others 

— 

— 

— 




— 

— 

VII. RaMrva Funds (nat) (1 to 4) 

1. DcpreciationMcnCwal Reserve 

2007 

372 

—1 

-1 

13 

73 

47 

3S 

Funds 





3 

52 

26 

— 

2. Sinkiiw Funds 

2868 

373 



9 

21 

21 

35 

3. State Roads and Bridges Funds 








— 

4. Others . 

—1 

—I 

—1 

—1 

1 

— 

— 

— 

VIII. Oapoalt* and Advanca* (net) (1 to 4) 

2207 

230 

—315 

—192 

175 

100 

—50 

115 

1. Civil Deposits . 

969 

—73 

—648 

—682 

158 


350 

425 

2. Deposits of Local Funds .. 

1213 

351 

381 

488 

—25 


—500 

—410 

S. Civil Advances 

23 

—42 

—« 

—48 

43 

100 

100 

100 

4. Others 

IX. Ssiapanso and Mitcallanooin@ 

2 




—1 




(not) (1-H2) . 

310 

—2 

490 

498 

—377 


—12 

—^29 

i. Su^>en9e 

603 


500 

500 

—336 


28 

-40 

2. Others 

-^93 

—2 

—2 

—2 

—41 

— 

—40 


• A4iusted for Rs. 30 lakbi difference in actunb. 
Use difference of Ra. 720 Istkhi has been adjusted. 







September > 


reserve bank of INDIA BULLETIN 
STATEMENT 6—(Qwfc/.) 


JAMMU & KASHMIR 


KARNATAKA 


1973-74 1974-75 1974-75 1975-76 

(Ac- (Budget (Re- / (Bud^t 

counts) E»ti- vised Esti¬ 
mates) Esti- mates) 

mates) 


1973-74 1974-75 1974-75 1975-76 

(Ac- (Budpjt, (Re- (Budget 

counts) Esti- vised Elsti- 

mates) Esti- mates) 

mates) 


total receipts (I to IX) . 

I Internal Debt £ (I to «) . 

I, .\Jaikin Loans . 

■> ],<jans from L.I.e. 

3 Loans from S.B.I. and Other 
Banks (net) 

4 l,«iins Irom National Agncultural 
Cirdil (Long-term) Operations 


7SM 3932 


Vur;-. - - 

■). I.nans from National Clo-opera- 
livr Development Corporation . . 
I, Oil]cr‘>(a) .. 

|l. Loans from tha Cantra (1 to 5) .. 


4. Non Plan tl to ilil 


Ml. Recovery of Loans and Advances 
(I to 9) . 

I Housing 

(.,'o-opeiative Societies 
3. Agricullurc 

4 Minor Irrigation. Soil Conserva- 


BMS 18430 14774 I34U iS0S7 


11258 

2482 

180 


1095 

2081 

2912 

2392 


1845 

78 

10.1 

1000 


■ 13 230 

IV. Inter-State Settlement (not) ... — — 

V. Contingency Fund (not) . — — 

VI. Small Savings, Provident Funds, 

etc. (net) (14-2) 390 235 

1 Stan- Provident Funds .. 645 175 

-• —255 60 

VII. Reserve Funds (net) (1 to 4) ... 42 132 

1. / Renewal Reserve 

2 li'!!!!'!'-,. . 

■' IlMi!.!-. IV N — — 

* 18 —17 

Deposits *nd Advancaa (not) (1 to 4) 444 25 

I"! Dcixisris . 108 25 

' (>( Local Funds .. —-51 

4 367 — 

Mlaeallanaoua® 

<wt)(H2) 57 

■ Suspense . 

—:: :: ^ ~ 

'.'Cords market borrowings are Rs. 248 lakhs. 


VIII. 


— 118 


— 10 


— — 19.-1 


200 

175 

390 


100 — 


1350 

—50 

1400 


1810 

1810 


2355 

23.55 







944 RE^VE BANK OF INOfA BULLETIN 



Septemhei 

^ I97f 


STATEMENT 6—(Coik) 












(Rupees ], 

aUiv 



KERALA 


MADHVA PRADESH 



1973-74 

1974-7.5 

1974-75 

1975-76 

1973-7-1 

I974-- ■ 

- 



(Ac- 

(Budget 

(Re- 

(Budget 

(Ac- 

B'.iilge 

W- 

’ 


ctiunUi) 

Esti- 

vwed. 

Esti- 

counts) 

Lsii- 


ni 




Esti- 

mates) 


mates) 

Esti- 





mates) 






TOTAL MCEIFTS (1 to IX) . 

10321 

>710 

I0I2I 

12562 

II0S9 

13128 

13388 

IS009 

1. Internal Oebt,C <1 to 6) . 

79S 

1026 

1415 

1735 

793 

1707 

1354 

I6IS 

1. Market Loans 

■i33* 

; 990 

1040 

900 

.556 

1200 

1058 


2. Loans from L.I.fl. 

80 

100 

230 

80 

65 

120 

10] 


3. Loans from S.B.I. and Other 









Banks (net) 







_ 


4. Loans from National Agricultural 









Credit (Long'lcrm) (Operations 









Fund 

35 

125 

125 

125 

84 

2(KJ 

.■if. 


5. Loans from National Co-opera- 









live Development Corporation . . 

35 

8 

18 

28 

88 

126 

99 


G. Othcfs{(i) 

112 

603 

2 

602 

— 

61 

40 

211 

II. Loans from the Centre (1 to 5) ... 

4446 

3534 

4967 

6402 

5805 

5673 

6628 

6455 

1. State Plan Schemes 

2780 

2570 

2500 

2500 

3828 

3708 

4180 

3782 

2, ( t-i;‘ Pin- 's-V- - 

105 

43 

140 

40 

61 

33 

172 

117 

3. s • 

1.50 

319 

319 

419 

92 

148 

179 

IVJ 

4. Non-Plan (i to liii 

3351 

602 

1908 

3437 

1824 

1784 

2097 

uu 


730 

3.50 

7.50 

800 

965 

1100 

not] 

1201' 

It-' ■ ■ < .. 

98 




322 




(til) Others 

2517 

252 

1158 

2637 

537 

684 

997 

]2;5i 

Others (fc) . 


— 

100 

— 


— 

— 


III. Recovery of Loans and Advances 









(1 to 9) . 

1050 

1458 

1402 

2014 

1719 

2916 

2312 

4047 

1. Htiusitig 

2(. 

2.5 

32 

4(> 

41 

49 

44 


2. Co-operative Societies 

400 

823 

580 

r)02 

1225 

1249 

1362 

22(1 

3. .^griculture 

68 

140 

97 

888 

152 

484 

2()7 

27e 

4, Minor Irrigation. Soil Conserva¬ 









tion and Area Development 

IK 

13 

10 

10 


9 


2(11 

.'j. Industrial Research and IX’vo- 









lopmcnt _. , 

— 

5 

2 

5 

2 

— 

— 


«. Power Projects 

2 

3 

72 

2 


—. 

— 


7. Otve,rntnent Servants (t) .. 

370 

372 

305 

306 

209 

97(1 

407 

'1711 

8. Miscellaneous Loans 

3 

4 

4 

9 





9. Others ((/) 

103 

73 

294 

180 

90 

155 

223 

24'. 

tv. Inter-Stata Settlement (net) 

_ 

— 



__ 

_ 



V. Contingency Fund (net) . 

—sr 

— 

— 

— 

493 

— 

130 


VI. Small Savings, Provident Funds, 









etc. (net) (l-f-2) . 

1338 

975 

1400 

1250 

1944 

1760 

1859 

1910 

1. Stale Providcni Funds 

oil 

700 

1084 

933 

1933 

1750 

1850 

l'>0l 

2. Others 

727 

275 

316 

317 

n 

10 



VII. Reserve Funds (net) (1 to 4) 

263 

138 

IZI 

460 

260 

703 

520 

129 

I. Dcprcciation/Rcncwai Reserve 









Funds 

.--87 


4 

4 





2. Sinking Funds 

350 

123 

120 

467 

217 

195 

199 


3. State Roads and Bridges Funds 









4, Others 

— 

10 

—3 

—3 

38 

.503 

310 


VIII. Deposits and Advances (net)(l to 4) 

063 

546 

545 

672 

373 

— 

219 

415 

1. Civil Deposits 

625 

.526 

—-355 

82 

498 




2. Drpiosits of Local Funds . . 

84 

20 

900 

.590 

—9 




3. Civil Advances 

168 




—78 




4. Others 

—14 

— 

— 

— 

—38 

— 

219 


iX. Suspense and Miscellaneous(i> 









(net) (1-f 2) . 

—3T7 

233 

271 

21 

—320 

369 

366 


1. Suspense 

—311 

—29 

4 

8 

—29.5 


— 


2. Others 

—66 

262 

267 

13 

—33 

369 

366 


S As per R.B.I. records market borrowings arc Rs. 

497 lakbi 
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RESERVE BANK Of INOU BULLETIN 


945 


statement 6—(Qm/4.) 


total receipts (I to IX) 

I. Internal Debt£ (1 to 6) . 

I Market Loans . , 

> l.oanf from L.r.C. 

! I.oans from S.B.I. and Olhcr 
Banks (net) .. . . .. 

4 Iv'itns from National Agricultural 
CnMit (Long-term) Operations 
J'lind 

■| Loans from National Co-opera- 
l)'’t'r]f.pm<*r,t (forpnratio-. .. 


1973.74 1974-75 1974-75' 1975-76 1973-74 

(Ac- (Bud^t (Re- (Budget (Ac¬ 
counts) Eati- vised Esti- counts) 

mates) Esti- mates) 

3324B 2Sa67 29B74 30714 1224 


4. Non Plan ,i to III) 


IK, Recovery of Loans and Advances 
(lto9) . 

) Housing 

J tlo-upcrativo Societies 
‘i Agriculture 

4, Minor Irrigation. Soil Conserva- 
non and Area. Development 
Industrial Research and 
Development 


iV. Inter-SUte Sattlomont (net) 

V. Contingency Fund (net) . 

VI. Smalt Savings, ProvliMnt Funds, 

etc. (net) (l-f2) . 

1 hlate Provident Fui.ds 


vn. Reserve Funds (net) (1 to 4) 

1. l>''pn c'ialion / Renewal Hese 


I- D«P«>*lts and Advances (not) (I to 4) 

I t.ivil Deposits 
- '>'posiis of Local Funds .. 

’ Livil Advances 


2764 1604 

2981 1600 

3 « 4 


‘ »n4 Miseollanoousio 

inet) (I f-2) . 
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HearaiVE BANK OF INDIA BULLETIN 



September J975 



STATEMENT 6-~(Conld.) 













(Rupees 

Lakluj 




MEGHALAYA 



ORISSA 




1973-74 

1974.7.'5 

1974-75 

1975-76 

1973-74 

1974-75 

1974-75 

7,7.'-~ 



(Ac- 

(Budget 

(Re- 

(Budget 

(Ac- 

(Budge 

(Re. 

(Bud^l 



counts) 

Esti- 

vised 

Esti- 

counts) 

Esti- 





mates) 

Esti¬ 

mates) 

mates) 


mates) 

Esti- 

mate,) 

TOTAL RECEIFTS (1 to IX) . 

MS 

555 

580 

458 

11824 

7383 

10142 

Oils 

1. tntorfial Dobt/,' (1 to 6) . 

II* 

3M 

397 

235 

133* 

1290 

2507 

545 

1. 

Market Loans 

III 

378 

388 

221) 

665 

1430 

1433 


2. 

l.oans from 


10 

9 

10 

110 

130 

130 

130 

3. 

I,oaivs from S.H.I. and Other 









Banks (net) 





400 

--400 

800 


4. 

Loans friiro National Agricultural 
Ciredii (l.ong-lcrm) Operation'. 
Fund 





89 

130 

130 


5. 

Loans from National Co-opiTa- 
live Development Corporation . . 





72 


14 


6. 

Othcr»(rt) . . 

— 

— 

— 

5 

— 

— 

_ 

- 

II. Loam from the Centra <1 to S) 

54* 

90 

109 

100 

8347 

4517 

5313 

5137 

1. 

*5 - e P'r. ‘I'l.e.'V. 

87 

89 

89 

89 

2289 

2289 

2993 

3304 

2. 

( ■ ..t- I'.i . >:. ■■ « 

LO 


1 

10 

185 

125 

134 

100 

3. 

( ■ ■. -.1 'p ..- 


— 







4. 

Non-Plan (1 to III 

444 

1 

19 

1 

5873 

2103 

210* 

1733 




— 




927 

1050 

1150 


, , l<-.. 





1033 


200 



(Hi) Others 

444 

I 

19 

1 

4840 

1176 

936 

:>Hj 

f). 

Others (i) . 

— 

“ 

— 

— 

-- 

— 

— 


III. Recovery of Loant and Advances 









a to 9) . 

IS 

I* 

I* 

IS 

BIS 

900 

90* 

1222 

), 

Housing 


2 

2 

2 

58 

25 

25 

211 

2. 

Co-operative Societieis 





158 

333 

281 

151' 

.1. 

4. 

.\gricultur(; 

Minor Irrigation, Soil Cojtserva- 

- 


— 

— 

63 

125 

100 

It.: 


tion and Area Development 










Industrial Research and 
Development 

_ 





50 

87 

11,1 

6. 

Power Projects 





50 

31 

57 

t>H 

7. 

Government Servants <<) . . 

14 

14 

14 

If) 

222 

277 

309 

240 . 

«. 

Miscellaneous Loans 








100 

9. 

Others (rf) . 

1 

— 

— 

1 

264 

59 

47 

42 

IV. Inter-State Settlement (net) 

_ 

_ 







V. Contingency Fund (net) . 

VI. Small Savings, Provident Funds, 

19 

— 


- 

—13 

-- 

40 

800 

etc. (net) (l-t-2) . 

22 

14 

17 

18 

594 

400 

900 

1. 

State Provident Funds 

'll 

14 

17 

18 

.594 

44)0 

900 

1100 

2. 

Others . 

— 

— 

— 

— 



— 


VII. Reserve Funds (net) (1 to 4) 

10 

34 

19 

«Z 

782 

—♦59 

—*10 

431 

1. 

Depreciation / Renewal Reserve 
Funds 









2. 

Sinking Funds 

10 

34 

19 

62 

780 

—657 

—4i53 

—I'lT 

3. 

State Roads and Bridges Funds ... 









4. 

Others 

— 

■— 

— 


2 

—2 

35 

'' 

VIII. Deposits and Advances (net) (Ito 4) 

—52 

3 

18 

16 

243 

12* 

237 

25* 


Civil Deposits 

—14 

3 

13 

10 

264 

100 

100 


2. 

Deposits of I.ocal Funds .. 

3 


3 

4 

118 


100 


3. 

Civil Advances 

—41 


2 

2 

-138 

26 

37 


4. 

Others . 

— 

— 



—1 

— 

— 


IX. Suspense and Mlscellaneus(^ 








58* 

(net) (1-f 2) . 

1. Suspenw 

19 

22 

10 

9 

4 

4 

9 

8 

—280 

-J79 

809 

857 

50 

2. 

Others 

—3 

1 


1 

—1 

809 

807 

_ 









September 1975 


RESERVE BANK OF INDIA BULLETIN 
STATEMENT 6—(Owlrf.) 


PUNJAB 

1973-74 1974-75 1974-7^ 1975-76 
(Ac- (Budget (Re- (Budget 
counts) Eati- vised Eiti- 
mates) Esti- mates) 
mates) 


RAJASTHAN 


1973-74 1974-75 1974-75 1975-76 
(Ac- (Budget (Re- (Budget 

(;ounts) ■ Eati- vised Esti¬ 
mates) Esti- mates) 

mates) 


total receipts ( I to tX) . 

Internal Debt£ (1 to 6) . 

I. Market Loans 
l.oans from L.l.C. 

3. Loans from S.B.I. and Other 

TUnks (net) 

4 J^ians from National Agricultural 
(;iedii (Long-term) Operations 

Fund 

3 Lvians from National Co-opera- 
live Development Corporation .. 

0. Othcrs(a) .. 

II. Loan* from tli« Centra (1 to 5) ... 

I, S . P' '* 

3 ! ,V. V l.e.- . 

4. Non-Plan (I to iil| 

, l<. . ■ N / .■ . 'iA .■ 

I Hi} Others . 

:> l-Hhets [b) . 

III. Recovery of Loans and Advancas 

(1 to 9) . 

1. Mousing 

‘i C;o-uperative Societies 

3, ,\griciilture 

4 .NIinor Irrigaiitin. Soil Conserva- 
iioii and Area Development 

1 Industrial Research and 
Development 


424S 7113 W73 7A2I 17293 8126 10384 9S42 


— — .52 


— .500 — 


12527 

901 

'116^ 


IV. Inter State Sottloment (net) 

V. Contingency Fund (net) . 

VI. Small Saving*, Provident Fund*. 

etc. (net) (1 + 2) . 

I. Slate Provid<*ni Fuu 's 
'i Others 

'^11 Reserve Funds (net) (1 to 4) 

* / Renewal Reserve 

j ru:'i4i. 

J •• K.-iuli niid J imcU .. 

^ Others . 

''<11. Depositt and Advances (iiet)(l to 4) 

I t o ll DOfH.iits 

I' ;>' l>oMtsof Local Funds .. 

C.ivil Advances 

^ Withers .. ;; ;; 

'’‘STo';®"'.. 

'■ Suspeajr , .. 

2- Others 


1203 

200 

1003 
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RESERVE BANK OF INDIA BULLETIN 


September 1975 


STATEMENT 6—{Cmtd.) 

_ ___ (Rupees l.akl«| 



TRIPURA 

1973-74 1974-75 1974-75 

(Ac- (Budget (Re¬ 
counts) Esti' vUed 

mates) Esti¬ 

mates) 

1975-76 

Budget 

Esti¬ 

mates) 

UTTAR PRADESH 

1973-74 1974-75 I974-7.5~ 
(Ac- (Budget (Re¬ 
counts) Esti- vised 

mates) Esti- 

1975-71, 

(^Budget 

TOTAL RECEIPTS (1 to IX) . 

623 

aa2 

968 

963 

36055 

28628 

34492 

3438$ 

1. Internal D»bt£ <1 to 6) . 

_ 

I6S 

184 

170 

3368 

4321 

5890 


1. Market Loans 


150 

166 

150 

3092* 

3825 

3795 


2. I.oans from L.I.C. 


10 

10 

10 

105 

150 

249 


3. Loan* from S.B.I. and Other 









Bank* (net) 


8 

8 

10 



1500 


4, f >:!. V. ' . .i’ .I 









( -rrd. 0:»- - 









1 uud . 





73 

138 

138 


5, 0>ans from National Co-ojicra- 









live Development Ciorporation 





91 

1.50 

174 


(i. Others (a) ,. 

~ 

— 

— 

— 

7 

58 

34 

3+ 

II. Loans from the Centre (1 to 5) ... 

716 

590 

626 

602 

18335 

13816 

18599 

20198 

1. Sl.V PV.. SrV-<-= 

082 

533 

533 

532 

7735 

8082 

8082 

4442 

2. < 1'.. ", . 



28 

29 


657 

578 

369 

3. (/i.-.M 1 ■■■ ■ ■ 



35 

11 

182 

176 

1.56 

181 

4. Non-Plan li to ill 1 

U 

30 

30 

30 

10418 

4901 

6483 

6706 

1 H!.sll . ^ a 1 L*- 

28 

30 

30 

30 

4127 

4800 

.56.56 


- R ..11 •• N. ■■ . < .. I- 





775 




O' 





.5.516 

101 

827 

KI.W 

V ■ 1 :■■ ■ ■ 

— 

— 

... 

— 

— 

— 

330f) 

3.51)0 

III. Recovery of Loans and Advances 









(1 to 9) . 

44 

99 

Ill 

141 

4274 

6229 

5089 

4775 

1. Housing. 





50 

69 

65 

79 

2. Co-operative Societies 


1 

3 


.571 

297 

275 


3. Agriculture 


21 

20 

23 

1094 

2897 

1641 

2145 

4. .M ', !■ rsniva- 









1 !)■■ 


— 

— 

— 

630 

726 

486 

1,11! 

Development 



_ 

__ 


_ 

_ 


6. Power Proirri'- 





604 

1818 

1818 

i.lli 

7. I,..viri-.i!i<ii! Scitai.js 


60 

70 

60 

148 

74 

8,5 


(1. Miscellaneous Loans 





2 

2 

97 


9. Others (rf) . 


17 

18 

.56 

375 

340 

022 

lil)3 ■ 

IV. Inter-State Settlement (net) 







_ 


V. Contingency Fund (net) . 

— 

— 

._ 


8S9 

-A50 

—642 


VI. Small Savings, Provident Funds, 









etc. (net) (1+2) . 

62 

65 

60 

60 

1463 

1270 

1652 

1451 

1. State Provident Funds 

ti2 

65 

60 

60 

1466 

1266 

1648 

1+44 

2. Others . 

~ 

— 

— 

-- 

—3 

4 

4 


VII. Reserve Funds (net) (1 to 4) 


.. 



5762 

1576 

2323 

555 

1. Dcpreciatlon/Renewal Reserve 









Funds 





—70 

111 

—210 

14', 

2. Sinking Funds 





5764 

848 

1104 

(>40 

3. State Road* and Bridges Funds .. 





—369 

—222 

—14 

-27 

4. Others 

— 

— 


— 

437 

839 

1443 

-204 

VIII. Deposits and Advances (net)(l to 4) 

42 

38 

40 

42 

2231 

366 

—294 

378 

1. Civil Deposits . 

47 

48 

49 

52 ■ 

—1084 

2 

61 


2. Deposits of Local Fund.* . . 



—4 

—5 

33.50 

410 

—340 


3. Civil Advance.* 

3 

-.-1 



--25 

—44 

—25 


4. Others . 

— 


— 

-- 

—10 

—2 

10 


IX. Suspense and Miscellaneousia! ... 









(netj (1+2) . 

—241 

—78 

—53 

—S2 

—237 

1900 

1875 


1. Suspense. 

—235 

—118 

—50 

.-50 . 

—1234 


—*2 


2. Others . 

—6 

40 

—3 

—2 

997 

1902 

1877 



$ As per R.B.I. record* markets borrowings arc Rs. 2963 lakh*. 
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RESBItVE BANK OF INIMA BULLETIN 
STATEMENT 


949 


(Rupees Lakhs) 


—- 

WEST KiNGAL 


TOTAL (17 STATES) 



1973-74 

(Ac¬ 

counts) 

1974-75 

(Budget 

Esti¬ 

mates) 

1974-75 
(Re- ' 
vised 
Esti¬ 
mates) 

1975-76 

(Budget 

Esti- 

1973-74 

(Ae- 

connts) 

1974-75 

■as" 

mMes) 

1974-75 

(Re¬ 

vised 

Esti¬ 

mates) 

1975-76 

'■W 

mates) 

total receipts (I to IX) . 

itm 

I76J0 

17400 

17295 

216483 

IT3994 

197365 

197636 

1. Internal Debtf (I to 6) . 

1129 

2534 

2370 

2753 

17868 

31228 

36272 


1 Market Loans . 

776 

1500 

1492 

1700 

13332 

20392 

24423 

23706 

■> i^oans froTn L.I.e. 

Loans fri>m S.B.I. and Other 

— 

150 

150 

150 

885 

1481 

1998 

1651 

) ' \.! . -.i.' 1 . 

~ 

— 

— 

— 

1791 

4551 

6503 

. 5450 

■j I.oans from National Co-opera- 

84 

250 

250 

200 

600 

2006 

1580 

1837 

ii\K Development Corporation . . 

54 




807 

751 

541 

548 

(j Othcrs(n) .. 

21.'i 

634 

478 

703 

453 

2047 

1227 

1652 

II. Loans from the Centre (1 to 5)... 

ie2«8 

12529 

12926 

12049 

136042 

90S0I 

103812 

103721 

1. '> • l'! -. Srh'-r- 

4125 

3146 

3146 

3146 

33879 

47704 

52252 

51883 


1041 

25 

600 

746 

2084 

1716 

2778 

I7« 


68 

64 

176 

178 

1117 

2207 

2377 

2763 

4. Non Plan 'i to llll 

10313 

9294 

8504 

7979 

66148 

34874 

39605 

40080 

' ., ■ ■ '•-.a' v.,. -.tf. 

5704 

6000 

6500 

6000 

20513 

15254 

26515 

27216 

e. ( a. 

4.50 




4759 

2 

202 

2 


4159 

3294 

2004 

1979 

40876 

9618 

12888 

12862 

Others (A) . 

III. Recovery of Loans and Advances 

2721 


500 


32814 

4000 

6800 

7250 

(1 to 9) . 

1369 

1183 

1809 

1350 

I93S3 

22593 

23276 

28058 

1 Housing. 

17 

7 

20 

20 

701 

543 

670 

652 

2 C;ii-o|>erative Socictie.s 

HI 

11 


12 

3015 

4083 

3124 

5916 

S. .Agriculture 

4 Minor Irrigation. Soil Conserva¬ 

121 

400 

900 

.500 

7019 

8269 

7837 

9739 

tion and Area Development 
■). Industrial Research and 



- 

' 

I0S3 

1432 

992 

1724 

Development 


__ 

__ 


216 

151 

568 

215 

<■ *’.-p-V-r 

4 




1079 

2074 

2599 

827 


542 

516 

604 

534 

2542 

3359 

4096 

4793 


166 

70 

60 

60 

458 

116 

227 

300 

^ . 

408 

179 

211 

223 

3270 

2566 

3163 

3892 

IV. Inter-State Settlement (net) 

_ 


__ 


3 

186 

194 

16 

V. Contingency Fund (net) . 

VI. Small Savings. Provident Funds, 

—3 


IS 


1538 

—660 

725 


etc. (net) (J-f-2) . 

490 

soo 

500 

600 

11368 

8998 

12930 

11492 

1 State Provident Funds 

498 

500 

500 

600 

10284 

8116 

11890 

10348 

Others 

— 

— 



1084 

882 

1040 

1144 

VII. Reserve Funds (net) (1 to 4) ... 

1 <>'-prt’c;iation / Renf^wal Reserve 

672 

176 

252 

901 

25601 

9117 

7827 

9548 

- Sinitiinr Funds 

74 

1 


1 

159 

490 

188 

549 

604 

103 

279 

835 

23920 

5728 

4014 

7580 

State Roads and ftddgcs Funds 





1090 

1049 

1720 

1357 

+■ Others . . ., 

—6 

72 

—27 

6.5 

432 

1850 

1905 

62 

''"1 Deposits and Advance* (net) (1 to 4) 

663 

_ 

—966 

—250 

9918 

3212 

2078 

1394 

411 


—800 


3465 

1604 

—III 

— 112 

V ■ '■■ I ■■. I !! " 

106 


—200 

—200 

5905 

1081 

1697 

1980 


95 


—50 

—.50 

726 

75 

75 

71 

?“*<?*"***•*«« MIscelleneoustSj ... 

51 


84 


—178 

452 

417 

446 

(net) (I .^2) _ _ 

3817 

708 

494 

—108 

— S208 

0819 

10251 

7563 

}■ Suspense .. . 

—4504 


—10 

—108 

—7233 

548 

744 

577 

- —. 

687 

703 

504 

— 

2825 

8271 

9507 

6986 







950 REffiRVE BAMK OF INIMA BULLETIN 



September 1975 


STATEMENT 

6—(Cwifd) 












(Rupee 

Ulths) 



GUJARAT 



HARYANA 












1973-74 

1974-75 

1974-75 

1975-76 

1973-74 

1974-75 

1974-7,5 



(Ac- 

(Budget 

(Re- 

(Budget 

(Ac- 

Budget 

(Re- 



counts) 

E*ti- 

vi-scd 

Esti- 

c(>unta)$ 

Esti- 


Esti- 



mates) 

Ebti- 

mates) 


mates) 





mates) 


mates) 

' 

TOTAL MCEirrS (1 to IX) . 

I3AS7 

10099 

14993 

11495 

6842 

4876 

6769 


1. Intonmi Ombt£ (1 to «) . 

im 

U30 

3TST 

2039 

1166 

1045 

2042 


1. Market Loan* 

970 

2015 

1904 

1820 

804 

940 

1237 


2. I..oani from L.I.e. 


275 

303 

125 

35 

15 

15 

3. Loans from S.B.I. and Other 









Banks (net) . 

584 


1200 


2.57 


620 


4. Loans from National Agricultural 









Credit (Long-term) Operations 









Fund 

116 

12 

12 

20 

42 

55 

140 

14t) 

5. I,aans from National Co-opera- 









live Development Corporation ,. 

38 

10 



28 

30 

30 

30 

6. Olhers(a) . . 

87 

318 

318 

74 

— 

5 

-- 


11. Loans from the Contra (1 to S) ... 

9032 

4148 

5969 

4881 

3885 

1988 

2605 

1173 

1. State Plan Schemes 

3304 

22.52 

2944 

22.52 


1268 

11.54 

11)9 

2. Central Plan Schemes 

117 

29 

30 

36 





3. C'e-.lT-t'- ■ns-.-rd Srlr 

678 

401 

246 

314 


31 

31 

31 

4. Non-Plan (I to 1111 

•4933 

1466 

2749 

2279 


609 

1010 

13 

■ "s' .i:v . . ■S'! , ■ N,,' . .-I. 

1.534 

1400 

1400 

1700 


621 

1000 


He.-!! . N- !•.., ( 

3350 








( Hi) Others 

49 

66 

1349 

.579 


68 

20 

23 

.I. Others (A) . 

— 


— 

— 


— 

400 


111. Rocevary of Loans and Advancas 









(lto9) . 

1550 

1884 

2354 

2916 

363 

431 

713 

m 

1. Housing 

,58 

68 

68 

66 

18 

34 

35 

42 

2. Co-operative Societies 

131 

91) 

41 

89 

6 

8 

8 


3. Agriculture 

924 

117 

117 

1050 

200 

229 

176 


4, Minor Irrigation, Soil Conserva¬ 









tion and Area Devel<>pment 

12 




u 

48 

12 

n 

5, Industrial Research and 









Development . 

7 

77 

98 

109 

—, 

— 

__ 

— 

6. Power Pr.ijerts 





_ 

— 

— 


7. (hivernniem .Servant. 

59 

155 

.585 

472 

44 

.54 

380 

:«<» 

0. Miscellaneous Loans 

27 

5 

6 






tf. Others (</) . 

332 

1366 

1439 

1125 

90 

58 

102 

im 

IV. Intor-Stata Sattlamant (nat) 

—2 


—12 


—II 

—123 

—123 

_ ' 

V. Contingency Fund (net) . 

—1504 


1038 


II 




VI. Small Sevingt, Provident Funds, 









etc. (net) (1-1-2) . 

397 

450 

650 

550 

509 

587 

647 

545 

1. State Provident Funds 

397 

450 

650 

550 

.509 

.587 

647 

54''i 

2. Others 

— 

— 

— 

— 


— 

— 


Vll. Reserve Funds (net) (1 to 4) 

I2M 

—13 

57 

139 

490 

--42I 

—481 

53 

1. Depreciation/Renewal Reserve 









Funds 

13 

—27 

—26 


72 

126 

51 


2. .Sinking Funds . 

375 




340 

—568 

—568 


3. State Roads and Bridges Funds .. 

969 


84 

126 




38 

4. Others 

-71 

14 

—1 

17 

86 

21 

36 

VIII. Deposits and Advances (net)(l to 4) 

316 


200 

200 

220 

328 

330 

ISO 

1. Civil Deposits 

414 


200 

200 

226 

100 

100 


2. Deposits of Local Funds .. 

—109 




7 

28 

30 


3. Civil Advances 

—8 








4. Others 

19 

-- 

— 

— 

—5 

200 

200 


IX. Suspense and Miscellaneously ... 







1036 

60S 

(net) (1+2) . 

1. Suspense 

877 

1000 

1000 

770 

193 

1041 

77 




—147 

34 

30 


2. Ollwtrs 

800 

1000 

1000 

770 

340 

1007 

1006 


3 The data presented on the basis < 
the revised classification. 

>r the old 

classification in the Budget have been broadly conw 

rtrd inic 
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RVB iMnC OP IXmA AtlLLETIN 
STATEMENT 6—{OmU.) 


951 


TAMIL NADU 


197S-74 1974-75 1974-75 1975-76 1973-74 1974-75 1974-75 1975-76 
(Ac- (Ite- (Bud^t (Ac- (Bud^ ' (Re- (Budget 


vued 

Eiti- 

matet) 


II I02M 15150 
I0@@ »iS 2M7 
K) 131S5 2600 

214 150 


13*07 

3022 

2760 


- I 


4025 

3783 


_ _I75 — 


181** 275** 213»* 


3190 3924 


_ _ _ 1763 — 


210* 22M 2205 


v: 

1. Market Lob^ . 

2. Loans from L. I. C. •. . 

3. l,oans from S.B.I. and Other 
Banks (net) 

4 Loans from National Amcultural 

Credit (Long-term) Operationa 
Fund .. • • , JL ■ 

5 Loans from National Co-opera- 
uve Development Corporation .. 

6. Others(a) . • 

II. Uoani from tha Centra (ItoS)... 

1. > ‘ Pin- Srhrmrs 

2. i ■ .. |>■-l■. Schrii.r* 

3. ■■ S<heme* 

4. Non Plan (I to 111) 

' .. •-if "liii.'; Samias 
, .1 r'f. I CalainiiK's 

fii!) Other* . 

5. Others (A) . 

III. Recovery of Loan* and Advance* 

{lto9) . ;. 

1. Housing 

2 Co-operative Societies .. 

3. Agriculture 

4. .Vlmor Irrigation, Soil Conserva- 
tinti and Am Development 
Industrial Research and 
Development 

0. Power Projects . . . . 

7. Government Servants (e) ., 

8. Miscellaneous Loans 

9. Others (d) . 

IV. Inter-State Settlement (net) 

V. Contingency Fund (net) . 

VI. Small Savinge, Provident Fundc, 

etc. (net) (1-4-2) . 

1. Scale Provident Funds 

2. Others 

VII. Reserve Funds (ne^ (1 to 4) 

1. Depreciation / Renewal Reserve 

Funds .. . . . 

2. Sinking Funds.1 

4 Roads and Bridges Funds .. 

VIII. Deposits and Advance* (net) (1 to 4) 

i' i l.-'-ra'F..! i<U .. 

i . 8 — m 10 9—2—2 

* v^uieis . _ _ _ _ 1075 1714 592 

Ml*cellei*eeii*@ 

(netUn-2) ... . ... 352 10 3 3 427 54* —488 

1 Suspense. 382 10 3 3 —97 67 —99 

O^ere . _ _ _ _ 724 582 —389 

fa (^'Includes Ways and Means Advances from R.B.t. as details are not available. 

«CO«Xl*. 

Inc udes loans from National Co-operative Development Corporation. 

T ^eludes Deposits and Advances and Suspense and Miscellaneous. 

' Die data pteaented on ^ WW of the bid claanBcation in the Budget have been broadly converted into the 
revised clasiricmtion. 

• As per R.B.I. records market bonrowingi are Rs. 1305 lakhs. 


272 

120 

35 


— 35 


— _ — 100 — 

— — — 37lt 831 


-16 


—179 

—224 






932 


RESeUVE BANK OF INDIA BULLETIN 


S^tembcr 1975 


STATEMENT 6—{CMeid.) 


TOTAL MClirrs (I to iX). 

I. Intornal D*bt< (1 to S). 

1. Market L<oans. 

2. IxMuti front L.I.e. 

3. Loaa* from S.B.l. and Other Banks (net) 

4. Loans from National Agricultural Credit (1-ong- 
lerm) Operations Fund 

,j liOans from National Co-operative Development 
Corporation 

6. Others (a) . 

II. Lowm from th* Contra (1 to 5). 

1. Sta"- PU'. Srh'-mei . 


(Rupees Uithv. 

TOTAL (21 STATtS) - 

wiin \ifin im.w 

(BudgM (RmtIoMi (•,4 m 
Eocimatoo) Eottmotos) EMim^ 

SSwo ums — 

3*440 4SMI rtSm 

MStI aM04 29I1S 

i«l M42 !•» 

4151 «I4« S4M 


(uV) Others 

.7. Others (i) . 

III. Roeovory of Loon« and Advanco* (I to 9) 

1. Housing 

2. Ck»-opcrativc .Societies . 

3. Agriculture 

4. Minor Irrigations, Soil Conservation and Area 
Development . . 

j. Industrial Research .nnd Development 
(>. Power Projects 
7. Government Servants (i) 

H. Miscellaneous l.oans .. 

9. Others (rf) . 

IV. Intor-Stato Sottlomont (not). 

V. Contingoncy Fund (not). 

VI. Small Savlnfs, Frovidont Fundi, otc. (iwt) (I 1 2) .. 

I. .State Provident Funds 

2. Others. 

VII. Roionro Fundi (not) (1 to 4) . 

1. Dcprcciation/Renewal Reserve Funds 

2. Sinking Funds .. 

3. State Roads and Bridges Funds 

4. Otliers .. 

VIII. Dopeiltf and Advancoi (not) (1 to 4). 

1. Civil Deposits .. 

2. Deposits of Ixica) Funds 

3. Civil Advances 

4. Others .. 

IX. Suipomo and Miicollanooui'^t (not) (1-f 2} .. 

1. Suspense 

2. Others. 


Sclieiiics .liicl (.r;.l-,iily S;.,>iiMirr:J S«:,r,!:r. are . I'-r ■•'irsai.i si 01.1 ■'i!*' 

■.ills ■'"■'irii.c-’:lir loi.iinns v.,::,: prry;i: ■!:•■ ;i)m: .1: ulJ S ar * low i!:ri 

£ I.siiidrs ua.s.i-.d it.raiis .ulianers a.id '.-.rnlralis Imr: :Im' Kro nr Ha:>k .tl India 
(«) l-u.'iid'-s land 1 .■in|K i.s.111.-; Ls luh loans Kiaidi .ti ;! \ lnil..'>;i ir> (>iiiiii:iwio>. 

(4) Comprises ways and means advances from the Centre, 

(r) Ctimprises recovery of loans and advances to government servants for housing, purchao: of c 
feslivab, marriages, etc. 

{d) Include recovery of loans and advances for education, art and culture, urban development, mv 
and welfare, foherics. animal husbandry, etc. 

§) Excludes cash balance investment account. 
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role of 1091 AS AN APEX TERM-LENDING INSTITUTION* 


I am indeed grateful to the authorities of the 
Administrative Staff College for inviting me 
here today for sharing my thoughts with you 
on the ‘Role of IDBI as an apex term-lending 
institution’. This invitation has given me an 
opportunity to review once again in perspec¬ 
tive the operations of the institution with 
which 1 have been closely associated for the 
last five years. 


The IDBl was set up in July 1964 as a 
wholly owned subsidiary of the Reserve Bank 
of India, in terms of the Industrial Develop¬ 
ment Bank of India Act, 1964. Even prior to 
this, however, as a result of the deliberate 
and purposive efforts made by the Government 
and the Reserve Bank, since Independence, a 
fairly wide network of specialised institutions 
had emerged in the country for meeting 
medium and long-term credit requirements of 
industrial units. The Industrial Finance 
Corporation of India (IFCI) was the first 
all-India financial institution, set up in 1948, 
to provide term-finance to medium and large- 
sized industrial projects. This was followed 
by the setting up. at the State level, of State 
Financial Corporations (SFCs), one in each 
State, to meet the needs of the medium and 
small sectors of industry. The Industrial 
Credit and Investment Corporation of 
India (ICICI) was set up in 1955, with foreign 
participation, under the aegis of the World 
Bank. The Life Insurance Corporation of 
India (LlC), which was set up in 1956 as a 
result of nationalisation of the then existing 
life insurance companies, also provided in¬ 
dustrial concerns with risk capital as well as 
loan assistance. Commercial banks too were 
induced by the Reserve Bank to engage to a 
limited extent in the field of medium-term 
nnancing of industries ; this activity of the 
commercial banks was facilitated by the 
provision of refinance by the Refinance 
'-orporauon for Industry Ltd. (RCl), which 
the Reserve Bank auspices 
j • r were also State-owned In- 

"^i,_^®''®'t>pment/Investment Corpora- 
lons (SmCs) in a few States, which, though 
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operating primarily as development agencies, 
also provided finance to industries, mainly by 
way^ of participation in share capital. In 
the small-scale sector, the National Small 
Industries Corporation Ltd. was set up, at the 
all-India level, in 1955, which, besides provid¬ 
ing term-finance, also imported machinery 
for sale on hire-purchase basis to small-scale 
industries. The Unit Trust of India (UTI) 
was set up under the Reserve Bank auspices 
in February 1964 for mobilising public savings 
and channelising them into productive - in¬ 
vestment by subscribing to the shares and 
debentures of industrial units. 

This institutional framework in the field of 
industrial finance had no doubt served, with 
a fair degree of success, to meet the growing 
financial needs of industrial growth. How¬ 
ever, it was felt that the totality of its contri¬ 
bution would not be adequate in terms of 
magnitude as well as the range and pattern 
of financing in relation to the requirements of 
rapid diversified growth of the industrial 
structure. The proliferation of financial 
agencies that had taken place over the years 
was also not matched by any effective mecha¬ 
nism to co-ordinate and integrate their activi¬ 
ties. 

There was thus need for a co-ordinating 
machinery, which could establish working 
relationship with the various institutions and 
build a pattern of inter-institutional co-opera¬ 
tion. Further, a central development in¬ 
stitution was essential to provide dynamic 
leadership in the task of promoting a widely 
diffused and diversified, yet viable, process of 
industrialisation. It was in response to these 
needs that the IDBl was set up in 1964 as 
the apex development bank. 

Introducing the IDBl Bill in Parliament in 
April 1964, the Finance Minister said : “We 
are envisaging the new Industrial Develop¬ 
ment Bank as a central coordinating agency, 
which ultimately will be concerned, directly 
or indirectly, with all problems or questions 
relating to the long and medium-term financing 
of industry, and will be in a position, if neces¬ 
sary, to adopt and enforce a system of priori¬ 
ties, in promoting future industrial growth”. 
The IDBl has also been designed to function 
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as a development agency with special respon¬ 
sibility to^ 

(1) undertake market and investment 
research and surveys as also techno-econo¬ 
mic studies in connection with the develop¬ 
ment of industry ; 

(2) provide technical and administrative 
assistance for promotion, management or 
expansion of industry ; and 

(3) plan, promote and develop industries 
to fill vital gaps in the industrial struc¬ 
ture. 

Given the wide range of functions which 
the IDBI is expected to perform, the IDBI 
Charter provides, understandably for a con¬ 
siderable measure of operational flexibility. 
The IDBI can provide assistance to industrial 
concerns in both the public as well as private 
sector and irrespective of the form of their 
organisation. There are no restrictions as 
regards the nature and type of security that 
may be accepted from industrial concerns. 
Nor are there any maximum or minimum 
limits prescribed, either for assistance to a 
concern or for the size of the concern itself. 


A distinctive feature of the Statute is the 
provision for a special fund called the Develop¬ 
ment Assistance Fund (DAF), which was 
set up in March 1965. This Fund, which is 
maintained separately from the IDBFs 
General Fund, is intended to assist with the 
prior approval of the Central Government, 
such industrial projects as are unable to obtain 
funds to the requisite extent from banks and 
the other financial institutions in the ordinary 
course of business for a variety of reasons 
such as substantial capital requirement, low 
anticipated return or long gestation period, 
but are nevertheless important in the interests 
of the industrial development of the country. 

The JDBl’s schemes of assistance have been 
patterned to suit the requirements of the large 
as well as medium and small scale sectors of 
industry keeping in view the role of IDBI 
as, the apex co-ordinating institution. These 
schemes fall into the following five broad 
groups. 
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(0 Direct assistance to industrial con 
cerns in the form of loans, under 
writing of and subscriptions tc shaa-s 
and debentures and guarantees ■ 

(/■/•) refinancing of industrial loans gran¬ 
ted by banks and other fmancul 
institutions ; 

(;7/) rediscounting of bills arising out of 
sales of indigenous machinery mi 
deferred payment terms ; 

(iv) financing of exports of capital goods 
sold on deferred payment terms in 
the form of direct loans and guaran¬ 
tees either singly or in participation 
with commercial banks, refinancing 
of medium-term credit for sucli 
exports granted by commercial banks, 
and 

(v) assistance to other financial instil u- 
lions by way of subscription to their 
shares and bonds. 


During the eleven years of its operations 
(i.e. uptoJune 30, 1975), the IDBI has sanc¬ 
tioned assistance of the order of Rs. 
crores, of which Rs. 961 crores has been 
disbursed. A major portion of the assistance 
has been channelised through indirect schemes 
of assistance viz. refinance, rediscounts and 
subscription to the bonds and shares of the 
other institutions. 


The operational policy of the IDBI lias 
been formulated so as to fulfil effectively iis 
role as the apex development bank of the 
country. Keeping in view, the overall Irame- 
work of Government’s policies and program¬ 
mes of industrialisation under the Five 
Year Plans, the IDBI directs the flow of funds 
to projects which are in accord with the plan 
priorities. As the residual lenders, 
provides substantial direct assistance to hig 
and important projects in vital and strategic 
sectors like fertilisers, petro-chemicals, cenien ^ 
steel and basic industrial chemicals. J 
same time as a developmental agency it ta 
particular care to be of assistance to projec ’ 
sponsored by new and technician-entrep 
neurs, to projects involving new technotogy 
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ind/or those coming up in backward areas. 
In case of techniciart-enttoprencur projects, 
IDBI grants various concessions such as 
relaxation in the norms rolaUng to promoters’ 
contribution and debt^quity ratio, direct 
■ ubscription to share capital, longer initial 
moratorium and loan amortisation period. 
Xhe IDBI also provides concessional loan 
assistance of Rs. 2 crores and underwriting 
iissistance on concessional terms upto Rs. 1 
crore in participation with the IFCI and the 
ICICI to new projects as also to expansion, 
diversification, renovation and rehabilitation 
programmes of existing units, irrespective 
of the project cost. 

An analysis of IDBI’s direct industrial 
assistance shows that 74.6% of the IDBl’s 
direct assistance has gone to capital-intensive 
industries such as fertilizers, basic metals, basic 
industrial chemicals, cement, paper and tyres. 
Projects in these core industries usually 
involve huge capital outlays and require 
substantial support from the institutions, the 
bulk of which has normally to be provided 
b\ the IDBI. The IDBI has so far granted 
assistance to 31 giant-sized projects including 
8 lertilizer projects, 4 petro-chemical projects, 
?' cement projects, 4 paper projects and 5 
basic metal projects besides 7 tyre projects. The 
total capital cost involved in these 31 projects 
K of the order of Rs. 1,130 crores, IDBI’s 
assistance to them being Rs. 223 crores. At 
the same time, IDBI has assisted a number of 
medium and small to medium projects. 
Thus out of 287 projects directly assisted by 
IDBI so far 200 (about 70 per cent) projects 
are medium-sized involving capital outlay 
upio Rs. 5 crores each, though their share in 
assistance sanctioned is understandably lower 

22%. These include 21 projects promoted 
by new and technician-entrepreneurs, to which 
IDBI has granted Rs. 7 crores of direct in¬ 
dustrial assistance. Many of these projects 
also involve new technology or manufacture 
of a new product for the first time in the 
country such as semi-conductor transistor 
sviccs, pre-fabricated building material, semi¬ 
automatic brick-making plants, S. G. iron 
^mgs, special quality paper etc. It may 
be mentioned that the IDBI has so far 
^nctioned direct Msistance of Rs. 149 crores 
area coming up in specified backward 

cror ‘^^"cessional assistance being Rs. 80 


IDBl’s assistance to the small and small to 
medium sectors is channelised mainly through 
the agency of SFCs and banks under the 
IDBl’s refinance scheme. Refinance assistance 
to the full extent (as against the normal limit 
of 80%) is granted on concessional basis in 
respect of loans to small-scale units covered 
under the Credit Guarantee Scheme as also 
to small and medium-sized projects in the 
specified backward areas whether covered 
under the C. G. S, Scheme or not. The 
IDBI’s assistance to the small scale industry 
constitutes at present around 70% of the 
IDBl’s refinance assistance in terms of value. 
More impressive than the share in the amount 
of assistance sanctioned, is the number of 
applications in the small-scale sector as.sisted 
by IDBI which account for 94% of the total 
number of applications refinanced. IDBl's 
total refinance assistance to this sector upto 
the end of June 1975 aggregated Rs. 161 crores 
on 14,309 applications. 

A major portion—around 70%—of the 
IDBFs refinance assistance goes to SFCs, 
which function as regional development 
banks specialising in provision of term-finance 
to small and small-medium industry. The 
availment of refinance by commercial banks 
depends mainly on their overall liquidity 
position and as such shows variation from year 
to year. Thus their share in refinance assis¬ 
tance was 27% in 1974-75 as compared to 
only 16% in the previous year, the overall 
share being around 30 %. 

As you might be aware, the soft-lending 
afiiliate of the World Bank—IDA—made 
available to IDBI in February 1973 a line 
of credit of J 25 million for on-lending to 
SFCs. This has enabled the small and small- 
medium entrepreneurs to meet their rupee 
as well as foreign currency finance require¬ 
ments from the same agency viz. the SFC. 
A simplified procedure has also been devised 
for grant of import licence under the scheme. 
The scheme has already evoked good response 
and SFCs have sanctioned upto June 1975 
Rs. 28.3 crores for 398 projects under the 
IDA line of credit. It is expected that the 
entire amount of 5 25 million would be 
committed by March 1976 on the basis of the 
applications received by SFCs and pending 
with them. 
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The Machinery Bills Rediscounting Scheme, 
which was introduced in April 196S mainly 
to help t^e Indian machinery manufacturers 
to increase their sales in the face of the then 
prevailing recessionary conditions, has gained 
increasing popularity on account of the 
simplicity of its operations and has been of 
assistance to purchaser-users in private as 
well as public sectors in meeting their require¬ 
ments of modernisation and expansion. The 
assistance under the scheme, which was only 
Rs. 2.2 crores in 1965-66 has increased to 
Rs. 114.4 crores during 1974-75, total assis¬ 
tance granted under the scheme upto end of 
June 1975 being Rs. 376 crores. The number 
of purchasers availing of facilities under the 
scheme has also increased from 49 in 
1965-66 to 1062 in 1974-75. A special feature 
of the scheme is the preponderance of com¬ 
paratively small purchaser-users. During 
1974-75, e g. 604 out of 1062 purchaser-users 
availed rediscount assistance of less than 
Rs. 5 lakhs each. Only 99 (/.e. less than 
10%) purchaser-users received assistance of 
rrioie than Rs. 25 lakhs each. The last 
category included public sector undertakings 
like State Electricity Boards and Road Trans¬ 
port Corporations which availed of facilities 
under the scheme to the extent of Rs. 23.2 
crores i.e. about one-fifth of the total as¬ 
sistance granted under the scheme. An in¬ 
dustry-wise analysis of the assistance under the 
scheme shows that the largest beneficiary 
industry has been textiles (47.4%) followed 
by engineefing (14.6%), electrical machinery 
(including power generation) (13.2%), trans¬ 
port (9.1 %) and mining (4.9%). The balance 
10.8% of the assistance is spread more or 
less evenly among other industries. 

It may be mentioned in this context that the 
facilitie.s under the scheme are restricted 
to Rs. 50 lakhs (face value of bills) foi 
purchaser in the case of new projects, in 
the case of other categories of purchaser- 
users, the availment is restricted to Rs. 50 
lakhs in a limit year. At the same time, 
having in view the special features relating to 
SEBs and RTCs, this limit has been raised 
to Rs. 2 crores in the case of SEBs and could 
be raised upto Rs. 1 crorc in the case of 
RTCs. 

A special feature of the IDBI's operation 
is export finance. Since September 1964, 
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th^^'JDBI has been administering the sche 
(taken over from the erstwhile Refiaa^ 
Corporation for Industry Ltd.) for refinanre 
upto 100 per cent of term credits granted bv 
eligible banks to exporters in the private ana 
public sectors in respect of their exports of 
capital goods on deferred payment terms 
The facility also covers the overall cost of 
construction of turn-key projects executed 
abroad by Indian concerns, where the bulk 
of the construction contracts constitute equip, 
ment, material and services of Indian ongm 
The IDBl introduced in December !9 (,h 
a scheme for direct participation credit lu 
operate along-side the existing refinance 
scheme. Under this scheme, the IDBl 
in appropriate cases enters into participation 
arrangements with approved commercial banks 
for providing term-finance and guarantee 
facilities to industrial concerns (includinj: 
units exporting products of industrial con¬ 
cerns), both in the public and private sectors, 
exporting capital and engineering goods and 
services on deferred payment basis. 1DBI\ 
participation has so far varied from 50 to 
70 per cent of the loan amount. Further 
in December 1973 the IDBl introduced the 
Buyer’s Credit Scheme, enabling the IDBi 
to grant, in participation with licensed schedul¬ 
ed banks authorised to deal in foreign ev- 
change, credits, directly to foreign buyer^ 
in connection with their import of capital 
goods from India on deferred payment 
terms. 

Since inception of the IDBl's export re¬ 
finance scheme in September 1964 and upto 
the end of June 1975, the IDBl has granted 
export finance of the order of Rs. 122.9 
crores. comprising direct participation loan.'- 
for exports of Rs. 73.6 crores, export re¬ 
finance Rs. 44,8 crores, and buyer's credit 
Rs. 4.5 crores. This assistance has enabled 
exports of the order of Rs. 218 crores. In 
addition the IDBl has granted during the last 
2 years six lines of credit to Bangladesh for 
a total amount of Rs. 25.5 crores. The 
IDBl’s export assistance has enabled expor 
on deferred payment basis of a wide range 0 
engineering goods including railway wagons, 
diesel engines, steel rails and other raii\va) 
equipment, textile machinery, transmissio 
line towers, automobiles and spares, 
phone equipment, sugar mill machinery, c 
The exports have been to various counrnc 
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gliding Bangladesh, Iran. Korea, Yugos- 
slavja. Malaysia, Egypt and Indonesia. 


As will be seen from the foregoing the 
IDBl's approach to the export proposals 
has been characterised by a certain amount of 
flcxibiiitv, to take account of the varying 
needs of the exporters and the special cir¬ 
cumstances of each case. IDBI has been of 
considerable assistance to exporters in the 
formulation of their bids and also in their 
negotiations with the importers. It has been 
maintaining close and continuous liaison with 
banks, exporters, the Exchange Control 
Department of Reserve Bank of India, the 
ECGC and some specialised institutions 
abroad. Further, under the revised procedure 
for exports on deferred payment terms, the 
IDBI has been designated as the focal point 
for dealing with export proposals not covered 
by the general permission. These comprise 
proposals where the contract value exceeds 
Rs. 50 lakhs or where the credit period for 
specified goods exceeds five years or where 
IDBI finance is required. The IDBI is to 
eumine such proposals in consultation 
with the other institutions, where necessary, 
and grant clearance on behalf of itself, ECGC 
and the Exchange Control Department of 
the Reserve Bank of India. 


As an apex institution, the IDBI has been 
vested with the responsibility of strengthening 
the resources position of other term-financing 
mst'iulions, with a view to enabling them to 
expand and diversify their activities. The 
IDBI performs this function by subscribing 
to iheir share capital and bonds. In respect 
of bond issues by SFCs, the IDBI ensures 
the success of such issues by extending sup¬ 
port to the requisite extent. Since inception 
I'pio end of June 1975, the IDBI has subs¬ 
cribed Rs, 5.3 crores of the bond issues of 
SFCs, besides Rs. 6.6 crores to their share 
capital. In addition IDBI has subscribed to 
the debentures of ICICI to the extent of 
Ks. 28.0 crores and holds 50% (Rs. 5 crores) 
01 the share capital of IFCI. 


Social mention may be made, in this 
con ext. of the Industrial Reconstruction 
rporation of India, which was set up in 
^pnl 1971 at the initiative of IDBI, as a 
Puoi'c limited company. IDBI has subs¬ 


cribed 50 


per cent (Rs. 5 crores) of the paid- 


up capital of the IRCl. IRCI has specialised 
in the task of reconstruction and rehabilitation 
of industrial units which had recently been 
closed down or are facing the risk of closure. 
In order to rehabilitate such units, IRCI, 
besides, providing financial assistance on 
soft terms, helps the unit in undertaking other 
essential measures to make it viable such as 
strengthening of management, diversification, 
improvement in technology and labour re¬ 
lations, reconstruction of share capital, etc. 
IRCI is an all-India institution with head¬ 
quarters at Calcutta. Apart from IDBI, the 
IFCI. Lie, ICICI, the State Bank and other 
nationalised banks have contributed to its 
share capital. During the four years of its 
working, IRCI has attended to 495 cases of 
reconstruction assistance, granting financial 
assistance aggregating Rs. 28.1 crores on 83 
cases. In addition IRCI arranged for assis¬ 
tance aggregating Rs. 34 crores from banks 
for the units covered by its reconstruction 
programme. These activities of IRCI have 
enabled retention of 73,000 job opportunities. 
Thus, the IRCI helps fortify the institutional 
structure for developmental assistance by 
specialising in the task of reconstruction and 
rehabilitation. 

The IDBI has been operating since 1970 
schemes of concessional assistance for pro¬ 
jects located in the specified backward dis¬ 
tricts with a view to promoting setting up of 
industries in the comparatively backward 
regions. The concessions, inter alia, include 
lower rates of interest (8.5 per cent in the case 
of direct loans—reduction of 1.75 per cent— 
and 5.5 per cent in the case of refinance assis¬ 
tance—a reduction of 3 per cent), longer 
amortisation periods, flexible attitude in res¬ 
pect of promoters’ contribution and margin 
requirements. The effect of these concessions 
may be appreciated by the increase in the 
share of specified backward districts in the 
IDBl’s total assistance from 17 per cent 
(Rs. 47 crores) in the first six years ended 
June 1970 to 33 per cent (Rs. 273 crores) 
during the next five years. The assistance to 
such projects during 1974-75 alone amounted 
to Rs. 102 crores or 34 per cent of the total 
project assistance. 

With the growing level of operations. 
IDBl's dependence on external funds has 
also substantially increased in terms of 
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absolute amounts, over the years. At the 
same time, tin peccentase share of funds 
borrowed in the total funds used, has come 
down sharply from about 58 per cent during 
W64-69 to 46 per cent during 1969-75, while 
the share of internally generated funds, (i.e. 
of reserves and repayments) increased signi¬ 
ficantly from about 32 per cent in the period 
1964^9 to about 45 per cent during the latter 
period. For the entire period of eleven years 
ended June 30, 1975, internal funds constituted 
about 44 per cent of the total funds. 

As mentioned earlier, the IDBI as the apex 
institution, has been entrusted with the 
function of ensuring co-ordination among the 
all-India as well as state-level financial and 
developmental institutions including banks 
and providing dynamic leadership in the 
task of promoting industrial development. 
The IDBI has devised a variety of mechanisms 
for performing this task. The entire opera¬ 
tional policy and the schemes of assistance of 
IDBI have been devised so as to enable IDBI 
to perform effectively its apex co-ordinating 
role. Thus, a major portion of IDBI assis¬ 
tance is granted through agencies of banks 
and SFCs. In the field of direct assistance 
also, the IDBI, as a rule, ensures that the 
applicant industrial concerns have approached 
the other financial institutions. The IDBI 
normally assists only such projects as do not 
find ready-support to the required extent from 
other institutions. This includes projects 
involving huge capital outlay in the capital 
intensive sector and those involving new tech¬ 
nology and/or sponsored by new technician- 
entrepreneurs as also projects in backward 
areas. 

A special mention may be made in this 
context of the, monthly Inter-lnstitutional 
Meeting of the senior executives of the all- 
India term-financing institutons viz. the IDBI, 
the IFCI, the ICICI, the LlC and the UTl 
which are being held under the leadership of 
the IDBI since September 1965. This forum 
of monthly inter-institutional meetings is 
utilised for an informal exchange of views on 
policy matters as also for considering specific 
proposals for providing financial and other 
assistance on consortium basis for large as 
well as medium sized projects. All proposals 
involving project cost of more than Rs. 1 
crore are brought up for discussion at these 
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meetings. These meetings, besides enablinn 
the institutions to benefit from one another* 
experience, have helped them in processing 
applications in a co-ordinated manner witliout 
avoidable delays and devising procedures for 
quicker sanction and disbursal of assistance, 
Continuous efforts are being made to widen 
the areas of co-ordination. Thus the terms of 
conversion of debt into equity arc decided at 
these meetings. A common application form 
has also been devised for seeking assistance 
from IDBI, IFCI and ICICI. At the appraisal 
stage, discussion with the promoters and site- 
inspections are undertaken jointly. Tlie 
concept of the ‘lead’ institution has been ac¬ 
cepted for the post-sanction work and tlic 
question of devising common loan documents 
is being pursued actively. In the field of 
export finance, the IDBI is already acting us 
the focal point for dealing with export pro¬ 
posals and granting clearance on behalf 
of itself, the ECGC and the RBI. 

Among the State-level institutions, the State 
Financial Corporations are already within 
the net-work of the IDBl’s Refinance Scheme. 
At present, about 30% of funds of SFCs are 
drawn from the IDBI under the Refinance 
Scheme. IDBI has also been subscribing 
50 per cent of their share capital issues on a 
matching basis with the concerned State 
Governments. These shares carry a veiy low 
rate of minimum guaranteed dividend Fm- 
ther as a sequel to the IDA line of credit, 
IDBI in collaboration with the lnduslria.1 
Finance Department of the Reserve Bank of 
India has prepared an upgradation programme 
for each of the 18 SFCs. IDBI and RBI 
arc also conducting training programme^ in 
appraisal techniques for the SFC oflicci!.. 
Over the last 2 to 3 years, 10 such programmes 
were held and about 250 SFC officers trained 
in the modern appraisal techniques. 

As a part of its efforts to improve the ap¬ 
praisal procedure and techniques, the IDBT ii;n> 
accepted the team approach to projea 
appraisal. The IDBI has constituted proieJ 
teams, each team comprising an cngineei, 
a financial analyst and an economist, 'he 
leadership of the team being from any one 
of the disciplines depending on the nature 0 
of the project. The team approach is expected 
to develop an inter-disciplinary background, 
essential for project appraisal. Further, o' 
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to assess the v^lrilHy of the project 
Lm the overall socib-economic point of 
^evv the IDBl has adopted two criteria, vtz. 
mtcr^al rate of retprn of a project and its 
implicit foreign exchange rate. The criterion 
nt the internal rate of return ensures that every 
pToiect assisted by IDBI will earn for the 
society a minimum rate of return on the capital 
invested m it, consistent with the planned 
growth rate. The criterion of foreign ex¬ 
change rate ensures that it would be compe¬ 
titive from the international point of view. 
Thecc criteria are applied in a pragmatic and 
flexible manner, keeping in view the overall 
objectives of the Government economic 


'.i. a certain degree of maturity 

in .: .r. he liesenbcd as iis iraditional 

acliviues, IDBl especially since 1970 launched 
upon its innovalional and promotional ac¬ 
tivities. While the traditional activities aim 
at stepping up the rate of capital formation 
in the industrial sector in the country, the 
promotional activities aim at achieving its 
socially desirable distribution both among 
regions as well as among small and new 
entrepreneurs. The broad objective is to 
help bring about regional balance by promo¬ 
ting industries in less developed regions. 


The first major task was to fill up vital 
inlormation gaps about the backward regions 
and an evaluation of industrial growth 
potential of these regions. IDBl, in collabo- 
lation with other financial institutions, ini- 
iiated in 1970 surveys of States/ regions identi- 
hed as backward. By now, surveys of all 
'hese regions have b-en completed and the 
i-urvey reports published. The IDBl has 
■rvo published a Hand Book on Industrial 
^ evelopmciu of Backward Regions, which 
gives at one place comprehensive information 
required by prospective entrepreneurs for 
vetting up industrial units in backward areas 
such as summaries of survey reports, project 
,as Identified by the'survey teams, selected 
profiles, various concessions and in- 
ues available from Central and State Go- 
as all-India and State-level 
areas ''^^t'tutions for units in backward 
prenei^'^° training programmes for entre- 


The survey reports have thrown up several 
project ideas for implementation over a period 
of S to 10 years in the light of resource en¬ 
dowment, demand and supply conditions and 
the availability of the essential infra-structure. 
The ktudy teams have identified in all 267 
project ideas involving an estimated capital 
outlay of Rs. 1800 crores. Of these, 52 pro¬ 
jects involving capital investment of about 
Rs. 200 crores have either been implemented 
or imder implementation. IDBl itself has 
sanctioned financial assistance to several of 
these units. The assisted projects include 
pulp and paper, caustic soda, synthetic glue 
and granulated fertiliser projects in Assam, 
a high carbon steel project in Bihar, a nylon 
filament yarn project in Madhya Pradesh, 
sugar and plywood projects in Meghalaya, 
refractories, machinery manufacturing and 
sodium dichromate and tyre projects in Orissa 
and another tyre project in Uttar Pradesh. 

With a view to facilitating the work relating 
to the'various facets of the project cycle as 
also to undertake the task of identifying 
project ideas on a continuing basis, the IDBl 
has taken a lead to form Inter-lnstitutonal 
Groups at the State-level. These groups in¬ 
clude representatives of State-level agencies 
e.g. SFC, SIDC and State Industries Depart¬ 
ment, lead banks in the States and the all- 
India financial institutions. The lIG’s net¬ 
work has now been extended to cover all the 
states/territories excepting Sikkim. A review 
of the work done by lIGs indicates that most 
of the llGs have, by and large, succeeded in 
creating an effective machinery for the pro¬ 
motional efforts. They have taken up initia¬ 
tive for project identification through district 
surveys, identification of entrepreneurs to 
implement projects, commissioning of pro¬ 
ject profiles or detailed feasibility studies 
and co-ordination of project financing efforts, 
etc. Several of the State lIGs e.g. Andhra 
Pradesh, Assam, Kerala, Gujarat and Bihar 
have also intitiated steps for organising entre¬ 
preneurial training courses for the benefit of 
the small and medium entrepreneurs in colla¬ 
boration with specialised institutes like SISl, 
the Management Development In.stitute, New 
Delhi, School of Management Studies (Uni¬ 
versity of Cochin), SIET, etc. 

IDBl has also taken lead in organising 
Technical Consultancy Organisations (TCOs) 
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at the State level. The TCOs have the main 
objectives of identifying project ideas, pre¬ 
paring jnroject profiles, undertaking market 
research and pre-investment studies and pro¬ 
viding assistance to participating financial 
institutions in projea appraisal and super¬ 
vision work. They also give consultancy 
assistance to entrepreneurs. The IDBI has 
so far set up three TCOs—KITCO at Cochin, 
(Kerala) in February 1972, NEITCO at Gau- 
hati (North Eastern Region) in May 1973 
and BITCO in Patna (Bihar) in June 1974. 
The performance of these organisations, set 
up recently, has been encouraging. KITCO 
had up to June 1975 received 1011 enquiries, 
of which 240 materialised into project ideas ; 
KITCO had completed assignments in respect 
of 126 projects involving investment of 
Rs. 27.2 crores. Of these, 58 projects invol¬ 
ving investment of more than Rs. 18 crores 
are implemented and/or under implementa¬ 
tion. NEITCO had up to June 1975 received 
189 enquiries. Of these, 74 assignments in¬ 
volving project investment of Rs. 72 crores 
had been completed. BITCO, the latest 
entrant in the field, has also received 249 
enquiries which are being examined. Pro¬ 
posals for setting up consultancy organisations 
for other states/regions are under considera¬ 
tion. 

Among other measures undertaken by the 
IDBI to encourage development of backward 
areas and of new entrepreneurs mention 
may be made of a list of technical consultancy 
services prepared by IDBI in collaboration 
with other financial institutions, publicity given 
to the processes developed by the research 
laboratories through the medium of State 
llGs and a study sponsored on entrepreneurial 
and managerial problems of small units in 
Gujarat through the Indian Institute of Ma¬ 
nagement, Ahmedabad. The report of the 
study published recently had emphasized the 
need for systematic project planning to reduce 
the time lag between the inception and opera¬ 
tional periods. 

These promotional efforts of IDBI and 
other institutions during the last four/five 
years have already started paying dividends. 
Considerable gains are expected out of the 


September 1975 

development strategy evolved, which would 
ensure that the assistance provided by ibe 
institutions serves basic socio-economic ob¬ 
jectives of balanced regional development 
growth of the new entrepreneurial talent and 
development of indigenous technology. 


May 1 say in conclusion that besides granting 
large and growing assistance both to in¬ 
dustries and other financial institutions, the 
IDBI has been actively playing, especially 
during the last six years, a leadership role 
among the family of the financial institutions, 
ensuring that they act in a co-ordinated and 
cohesive manner to promote industrial 
development on the desired lines? The fvuii 
of many of these activities will not be readily 
visible nor can all of them be quantified. U 
would thus not be easy to assess the impact of 
IDBl’s operations on the growth process 
However, an analysis of the performance of 
the companies directly assisted by IDBI shows 
that these companies have contributed during 
1974 Rs. 1900 crores in terms of value of output, 
the net value added being Rs. 560 crores. 
They provided employment to 2.5 lakh per¬ 
sons. constituting 6% of the total employ¬ 
ment in the private organised industrial sector. 
Their contribution to the Government 
revenue by way of excise and tax was 
of the order of Rs. 280 crores. 1 
may add that the above data relate only to 
direct assistance which constitutes around 
one-third of the IDBI’s assistance. In addi¬ 
tion, IDBI has granted refinance of Rs .^21 
crores on 15806 applications and bills re-dis- 
counling assistance of Rs. 376 crores to 2461 
purchaser-users, besides export finance of 
Rs. 148.4 crores. If account is taken ot 
units assisted under these schemes, the IDBI’s 
contribution in terms of value of output 
would work out to well above Rs. 4000 crores. 
and employment to around 7 lakh numbcru. 
Apart from the direct impact of the projects, 
there are indirect benefits in the form of link¬ 
age effects on other industries. Promotion 
of industrial units in less developed regions, 
promotion of small and new entrepreneurs 
promotion of indigenous technology all 
these social benefits are real but not easily 
quantifiable. 
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institutional finance to small-scale industries* 


1 would, at the outset, like to thaak the Kar¬ 
nataka State Financial Corporation for inviting 
,nc to be amidst you in this conference which 
has been called to discuss the problems of 
insiiiutional finance particularly in relation 
to the small-scale industries which play a 
strategic role in the national economy. 

la their operations, the financial institutions, 
including the State Financial Corporations 
are guided by the objectives laid down in the 
Government’s Industrial Policy Resolution 
of 1956, as modified from time to time, and 
other guidelines issued in this regard. The 
temoval of poverty and attainment of self- 
reliance are the two major economic objectives 
the nation has set before itself in the Fifth 
Plan and the future Plans. A high rate of 
growth and a more equitable distribution of 
mcome are some of the logical extensions of 
these twin-objectives. To give practical shape 
to these economic policies, the basic objectives 
and procedures of the term-lending institutions 
have been oriented, inter alia, towards active 
promotion of small and new entrepreneurs. 
The small-scale industriesj offer various ad- 
vantages^such as high employment potential 
and mobilisation of local resources of capital, 
raw materials^and skills. The small sector 
IS also responsible for one-third of the total 
employment in the factory sector. A large 
number of small-scale units produce goods 
which are for mass consumption. 


There is a wide range of institutions which 
cater to the financial requirements of small- 
scale industries, the important among these, 
being the State Financial Corporations and 
commercial banks. The advances of commer¬ 
cial banks to small-scale industry have shown 
a four-fold rise from Rs. 286 crores in June 
969 (prior to the nationalisation of the 14 
major commercial banks) to about Rs. 1040 
«ores at the end of March 1975. The com- 
mercial banks have, however, mainly taken 
_rc ot the working capital requirements of 
ne small-scale industrial units. 


oor, V. V. Chari. Deputy Gover- 

of India and Vice-Chainnan. Industrial 
« the*««» the 12th Sept^ber 1975 
entrepnaHsJJs and onaU- 
by the Karnataka State 


In the sphere of medium-term and long¬ 
term financial requirements of the small- 
scale units, it is the State' Fjlnancial Corpora¬ 
tions which have played a leading role. The 
total assistance sanctioned by SFCs during 
1974-75 (April-March) aggregated Rs. 144 
crores out of which about Rs. 100 crores or 
70 per cent was in respect of small-scale units. 
The relative percentage in 1970-71 was 62. 
The loans of SFCs to this sector outstanding 
as on March 31, 1975 amounted to Rs. 161 
crores forming about 59 per cent of the total 
outstanding loans as against 40 per cent at 
the end of March 1971 and 55 per cent last 
year. 

The shift in favour of small-scale industries 
in the loan portfolio of SFCs is the result of 
(0 policies of the State and Central Govern¬ 
ments in encouraging small units and (;/) 
the deliberate encouragement and liberal 
procedures adopted by the SFCs based largely 
on the support of the IDBI. 

Apart from the liberalised procedures and 
concessional rates of interest offered by the 
IDBl in respect of refinance assistance provi¬ 
ded to SFCs for their loans to small-scale units 
(which I propose to discuss later), one factor 
which has positively helped in a larger flow 
of SFCs’ assistance to the small-scale units is 
the guarantee cover available under the 
Credit Guamatee Scheme administered by 
the Reserve Bank on behalf of the Central 
Government. The guarantee cover in an 
ordinary case now amounts to 75 per cent of 
the term loans subject to a ceiling of Rs. 2.5 
lakhs as the Guarantee Organisation’s 
liability. The guarantee cover was en¬ 
hanced in 1974 from 75 per cent to 90 per cent 
in respect of loans upto Rs. 3 lakhs to small- 
scale units promoted by technician entre¬ 
preneurs. 

Hitherto, the small-scale industry was re¬ 
garded as such if it had investment in plant 
and machinery of a sum not exceeding Rs. 7.5 
lakhs. This ceiling has now been increased 
to Rs. 10 lakhs and the benefits of the revision 
have been made available since Wednesday 
last, i.e., September 10. A larger number of 
industrial units will now be able to come under 
the cover of the Credit Guarantee Scheme ; 
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and they will also enjoy concessional terms on 
the financial assistance. 

The role played by the IDBI in meeting the 
term financing needs of the vast number of 
borrowers in the small sector as also, to some 
extent, medium sector units scattered all over 
the country is significant. The assistance in 
these cases is routed by the IDBl through the 
State Financial Corporations and banks 
under the IDBFs Refinance Scheme and 
through banks under the Machinery Bills 
Rediscounting Schemes. The pattern of as¬ 
sistance sanctioned and disbursed by the IDBl 
during the year ended June 1975 showed a 
pronounced shift towards indirect assistance 
which accounted for 69.6 per cent and 75.7 
per cent respectively of the total assistance. 
The bulk of assistance under the Refinance 
Scheme has been availed by the small-scale 
units and small road transport operators. 

The^ assistance sanctioned by the IDBl 
under the Refinance Scheme during 1974-75 
at Rs. 105.7 crores was more than double 
the corresponding amount of Rs. 41.9 crores 
in 1973-74. The number of applications 
sanctioned showed an increase of 140 per cent 
from 2665 to 6390. The utilisation of re¬ 
finance assistance registered an increase of 
89 per cent from Rs. 27.7 crores in 1973- 
74 to Rs. 52.4 crores in 1974-75. About 75 
per cent of assistance sanctioned/disbursed 
was routed through the State Financial Cor¬ 
porations and the balance through banks. 
In fact, IDBl’s Refinance Scheme is one of the 
main sources of working funds for the SFCs. 
During the year ended March 1975, the total 
disbursements of SFCs aggregated Rs. 80.3 
crores and drawals from the IDBl under the 
Refinance Scheme amounted to Rs. 35.1 
crores. 

The IDBl has been from time to time 
effecting simplification and relaxation of 
procedures for sanction of refinance assistance. 
Under the Liberalised Refinance Scheme 
which has been in operation since January 
1971 for SFCs and was extended to banks in 
February 1975, refinance assistance upto 
Rs. 2 lakhs-is being sanctioned on a near¬ 
automatic basis on a single application cover¬ 
ing a number of borrowers belonging to 
small-scale sector and small road transport 
operators. The powers for sanction of re¬ 
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finance assistance have also been tecenilv 
enhanced by the IDBl, in favour of its regional 
offices to ensure quick flow of assistance 
particularly to the small sector. 

At this stage 1 may refer to the concessional 
rates of interest charged by the ID hi on us 
refinance to SFCs and banks, in the case of 
their loans to borrowers in the small-scale 
sector. The refinance rate is 7 per cent in (he 
case of small-scale units covered by the Credu 
Guarantee Scheme, and Technician Entre¬ 
preneur Schemes and 5.5 per cent in the case 
of small projects located in specified back¬ 
ward districts. The SFCs and the banks in 
their turn lend at the rate of 10.5 per cent 
and 9 per cent respectively to the above cate¬ 
gories as against the normal rate of 12 per 
cent. 

The assistance to the small-scale units anti 
small road transport operators increased 
from Rs. 13.3 crores in 1970-71 to Rs. 27-S 
crores in 1973-74 and further to Rs. 7.3.1 
crores in 1974-75. Numberwise about 94 
per cent of the applications sanctioned in 
1974-75 related to these categories of small 
borrowers. 

An outstanding feature relating to the rc 
finance of small-scale sector is the fall in tlic 
average amount of refinance per application 
from Rs. 1.82 lakhs in 1967-68 to Rs. 1.22 
lakhs in 1974-75. This indicates that tjic 
benefit of the refinance is going to compara¬ 
tively smaller projects even within the small- 
scale sector. This feature gives added signi¬ 
ficance when wc take into account the increase 
in cost of projects during the relative period. 

The small-scale units and medium projects 
having investment not exceeding Rs- 1 crorc 
can now avail themselves of loans containing 
a foreign exchange component by way of 
imported plant, equipment and technical 
know-how under the IDA line of Credit 
available to the SFCs through IDBl. Tin' 
minimum amount of loan has been kept Ion 
at Rs. 10,000 for small units. The IDB 
has so far sanctioned refinance assistance o 
Rs, 14.4 crores for 257 units to SFCs undci 
the IDA Line of Credit. 

Besides providing financial assistance, th« 
IDBl has assumed an active role in associa- 
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t on with other financial institutions to bring 
about greater participation of small entre¬ 
preneurs in the balanced regional growth. 
An inter-lnstitutional Group (IIG) at the 
State-level comprising representatives of 
SFCs, State Industrial Development/Invest¬ 
ment’ Corporations, lead banks and All- 
India financial institutions has been set up 
in 17 States. For quick and efficient disposal 
of various functions, some of the II Gs have 
constituted sub-committees for dealing with 
ipecific aspects such as conducting surveys 
of selected regions, identification of new 
projects and their follow-up, drawing up 
schemes for training of entrepreneurs, select¬ 
ing project ideas for feasibility studies, or¬ 
ganising seminars for attracting entrepre¬ 
neurs, etc. 


The Karnataka IIG of which the Karnataka 
Slate Financial Corporation is also a member, 
has already made studies of entrepreneur 
development schemes functioning elsewhere 
and proposes to draw up an Entrepreneur 
Training Programme for Karnataka State. 
The Karnataka IIG has also organised semi¬ 
nar and other follow-up measures in regard 
to the industrial survey of Hassan district. 


The IDBI sponsored a study on the pro¬ 
blems of small units in Gujarat through the 
Indian institute of Management, Ahmeda- 
bad. The report of the study, which has been 
published recently, analyses the motivation for 
individuals to take up the entrepreneurial 
career and the problems faced by these entre- 


preneui^ at various stages of the identifica¬ 
tion, crystallisation, construction and im¬ 
plementation of the'projects. The study has 
revealed that the main areas of problems of 
small' units related to the procurement/ 
availability of raw materials (43 per cent of 
industries), finance (including working capi¬ 
tal) (40 per cent of industries) and marketing 
(29 per cent). The study is of a representative 
character and its results may not be very 
different elsewhere in the country. It is, 
therefore, essential that during the project 
appraisal stage as also during the implemen¬ 
tation/production stages, State Financial 
Corporations give special attention to the 
raw materials and marketing aspects and 
actively help the small units to overcome these 
problems. The working capital needs are 
equally important and, to ensure success of 
projects, SFCs would do well to help units 
in tying up these requirements from ap¬ 
propriate banks. 


Before I conclude, may 1 say a word about 
the good work done by the Karnataka State 
Financial Corporaiton particularly in the 
field of assistance extended to small-scale 
units and to technicians ? Out of 1756 cases 
to which the assistance of Rs. 38.9 crores has 
been sanctioned by it since inception, 1597 
cases belong to small sector accounting for 
Rs. 22.3 crores. Since September 1970 
when the Corporation introduced a scheme for 
financing technicians, it has sanctioned as¬ 
sistance to 147 units for Rs. 2.1 crores ; 
about one-third of this assistance has been 
sanctioned during the last one year only. 
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A. Measures applicable to commercial banks 

The Reserve Bank, in d circular letter 
addressed to scheduled commercial banks on 
September 15, 1975. conveyed its acceptance 
of some more of the major recommendations 
made by the Study Group to frame guide¬ 
lines for follow-up of bank credit. According¬ 
ly, the banks were advised that the interest 
rate on demand cash credit should be higher 
by one per cent than the rate on the loan 
componeni. and that on the term-loan re¬ 
presenting the excess borrowing to be amortis¬ 
ed higher by lialf a per cent than that on cash 
credit. However, these dilYercntial rates 
would not apply to packing credit limits for 
exports and credit limits for financing sales 
by way of bills of exchange. The banks 
were also advised to implement at an early 
date the Study Group's suggeslions/observa- 
tioiTS about streamlining of their systems and 
procedures in regard to foUow-up and super¬ 
vision of credit and thus ensure proper end-use 
of funds lent. Banks were asked to imple¬ 
ment the new procedure initially to bigger 
borrowers with limits aggregating Rs. 1 
crore and above, and eventually cover all 
borrowers with limits of Rs. 10 lakhs and 
above. 

By another circular letter to the banks issued 
on September 15, 1975, the Reserve Bank 
invited the attention of the Chairmen/ Chief 
Executives of the banks, to the Study Gioup's 
observation that the new system cannot 
succeed without the total commitment of the 
top management in each bank to the new 
approach. Attention of the Chairmen/Chief 
Executive Ofticers was also drawn to the fact 
that in the case of borrowers having multiple 
banking arrangements, it is essential that 
there is proper liasion, sharing of information 
and co-ordination among the different financ¬ 
ing banks. Banks should conduct banker- 
borrower seminars so that a better apprecia¬ 
tion of each other’s problems and points of 
views could be formed. Steps might also be 
taken to activate the Committees of Direction 
sot up by banks. 

Through a circular dated September 26, 
1975, the Reserve Bank clarified to the banks 


that concessional rates of interest on pre 
shipment credit for the additional periods 
as permitted under its directive dated May 
27, 1975, could be allowed by bankr in respect 
of all pie-shipraent credit advances outstanding 
as on May 27, 1975 provided such an exten¬ 
sion in this period is considered necessary 
due to reasons beyond the control of the 
exporter. 

The texts of these circular letters and the 
circular dated September 29, 1975, are re¬ 
produced below : 


DBOD. No. CAS. B. C, 68/C. 446-75 dated 
September 15, 1975. 

Study Group to frame guidelines for follon-ap 
of bank credit 

Please refer to our circular letter DBOD. 
No. CAS. B.C. 62/ C. 446-75 dated the 2h\ 
August 1975 advising banks of our acceptance 
of some of the major recommendations of 
the above Study Group. We have since 
considered the other recommendations of the 
Group and have to advise as under ; 


(/) Differential Rates 

Wc advised in our circular refeiied to abo\e 
[vide paragraph 2(t)] that the entire credii 
limit may be bifurcated into a lo.in and 
demand cash credit. As recommended by the 
Group in paragraph 6.25 of the report, the 
demand cash credit should be charged a slightly 
higher rate of interest than the loan com¬ 
ponent. This would give the borrower an 
incentive for more effective planning of 1“^ 
credit requirements. Also, the lerm-loun 
representing the excess borrowing to be 
amortised, as mentioned in our circubt 
[paragraph 2(6) ] should be at a slightly higher 
rate than the cash credit. As it would be 
4^tinct advantage from the angle of cfi'sciphiie 
and credit planning if the differentials i” 
rates of interest are uniform for all the banks, 
we advise that interest rate on cash credit 
should be higher by one per cent than the 
rate on the loan component, and that on the 
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torm-toan representing excess borrowing to 
be amortised higher by half a per cent than 
that on the cash credit {i.e. one and a half 
per cent higher than the loan component). 
However, differential rates will not apply to 
packing credit limits for exports and credit 
limits for financing sales by way of bills of 
exchange. Banks should commence charging 
differontial rates on the above basis from 
(he time borrowers’ accounts are bifurcated 
on the basis of the criteria specified in the 
first method of lending, or at the time of 
considering additional credit lim'ts in the 
case of borrowers seeking enhancement. 


(//) J-ollow-up, supervision and control 

We attach considerable importance to 
streamlining of systems and procedures of 
banks in regard to follow-up and supervision 
of credit and ensuring proper end-use of funds 
lent. We, therefore, commend the sugges¬ 
tions/ observations of the Group (vide chapter 
8) for early implementation, beginning with 
bigger boi rowers with limits aggregating 
Rs. 1 crorc and above, but eventually to cover 
all boiTower.s with limits of Rs. 10 lakhs and 
above, from the banking system. Some of the 
poini.s to which we would like to draw your 
particular attention are mentioned below : 


(6) Terms and conditions 

We agree with the observation of the 
Group that since projected funds flow state¬ 
ment' would form the basis for determining 
the overall credit limit, a banker would be 
justified in laying down a condition that any 
material change, say around 10 per cent of the 
figure projected earlier, would require his prior 
approval. Accordingly, banks may stipulate 
certain minimum terms and conditions relat¬ 
ing to matters having a material impact on 
the funds flow of the borrower. 


(c) Stock statements 

We agree with the Group's recommenda¬ 
tion that the basis of valuation in the stock 
statements and financial statements should 
be unifoim and that opening and closing 
stocks, should be reconciled from month to 
month. As the borrowers would be placed 
on a financial reporting system, we would 
suggest that banks may review, preferably 
in their Committees of Direction, the pro- 
formae of their existing stock statements with 
a view, inter aiia, to simplifying their structure 
and weeding out unnecessary details. 


(Hi) Norms for capital structure 


(«) Fiiianciai follow-up 

A. bank should follow-up and supervise the 
use of credit to verify whether the assump¬ 
tions on which the lending decision was 
taken continue to hold good, both in regard 
to the borrower’s opt ration and the environ- 
raenl. It should verify from the periodical 
data whether the actual operational results 
conform to earlier expectations or whether 
tnere is ;;ny divergence calling for remedial 
action. Variances of around ± 10 per cent 
may, however, be treated as normal, and 
yond this, banker and customer should 
txcuss the reasons. The periodical data 
ained from the borrower should also 
of ensure that the relationship 

’sorrower’s current assets to current 
credit respective shares of bank 

in borrower’s long term funds 

‘Change adveraelj^*”^*^’”® 


According to the Group (vide chapter 9 
of the report), while it is not practicable to 
lay down absolute standards for debt-equity 
ratio, which may be looked at as funded debt- 
equity relationship or total outside liabilities- 
equity relationship, the banker should endea¬ 
vour to persuade the borrower to strengthen 
his equity base as early as possible to roach 
the median for the industry. We agree to 
this suggestion. The industry-wise data in 
this regard would be updated periodically 
by us and circulated to banks for their gui¬ 
dance. 


(iV) Norms for trade 

We agree with the Group’s recommenda¬ 
tion (paragraph 12.2) that while financing 
trade, banks should keep in view, inter alia, 
the extent of owned funds of the borrower in 
relation to the credit limits granted, the annual 



1012 


RESERVE BANK W rNDIA BULLETIN 


tiunover, possible diversion to other units 
or uses and how much is being ploughed back 
from profits into the business. Banks shoxild 
avoid financing of goods which have already 
been obtained on credit. 


DBOD. CAS. BC. 69JC. 446-75 dated Septem¬ 
ber 15, 1975, 

Study Group to frame guidelines for follow-np 
of bank credit 

We have addressed two circular letters to 
banks advising them of our views in regard 
to the recommendations of the above Study 
Group. Having regard to the fact that 
the package of systems recommended by the 
Group has far-reaching implications, we feel 
that your personal attention in the matter 
would go a long way towards meaningful and 
expeditious implementation of the recommen¬ 
dations which have been accepted by the 
Reserve Bank. In this context, we have to 
invite your attention to the Group's observa¬ 
tion (paragraph 10.4 of the report) that the 
new system cannot succeed without the total 
commitment of the top management in each 
bank to the new approach. We are sure you 
are taking appropriate action to discuss, 
at the senior management level, the various 
steps which will be necessary to implement 
the decisions. We need hardly emphasise the 
importance of gearing the bank’s organisa¬ 
tional set up through delegation and decentra¬ 
lisation, if necessary, providing adequate 
stafiT and updating the credit appraisal skills 
of the bank personnel on an extensive scale at 
different levels through suitable training pro¬ 
grammes. Speedy appraisal, decision-making 
and flexible handling of the new system are 
sine qua non for its success. 

2. Some of the other aspects on which 
your attention is particularly invited are dis¬ 
cussed in the following paragraphs : 

(i) In the case of borrowers having multiple 
banking arrangements, the appraisal and 
operational techniques suggested in the report 
cannot work successfully to the extent envisag¬ 
ed unless there is proper liaison, sharing 
of information and co-ordination among the 
different financing banks. For this purpose, 
entering into proper consort!um/participation 
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arrangements with one of the banks actios 
as a lead bank would be helpful. When 
it is not possible to have a formal consmtium 
arrangement, appropriate procedure for co¬ 
ordination amongst the financing banks 
through joint appraisal, joint review and 
follow-up, on the lines suggested in para¬ 
graph 2{ii) of our circular DBOD. No. CAS. 
BC. 78/C. 446-74 dated the 8th August 1974 , 
may bo evolved. 

(t7) We would also like to draw your 
attention to the suggestion made in para¬ 
graph 13.5 of the report to the effect that 
banks should conduct banker-borrower 
seminars to create an understanding between 
the operating officials and the customers so 
that a better appreciation of each others 
problems and points of view could be gained. 

(in) Most of the banks have set up a 
Committee of Direction as suggested in our 
circular DBOD. No. CAS. 1068/C. 446-75 
dated the 19th April 1975. We shall be glad 
if steps are taken to activate these committees. 
In case your bank has not taken necessary 
action in this regard, we request you to initiate 
suitable steps. 

(iv) We also propose to hold discussions 
with some of the major banks, during credit 
budget meetings, in order to get an idea of 
the operational problems of implementation 
of the report, including dovetailing bank.'' 
customers’ operating plans with the credit 
planning of banks. 

3. We shall be glad if you wiU kindly 
let us know the action proposed to be taken 
by you in regard to the above aspects. 

DBOD. No. ECC. BC. 74/C. 297P-75 dated 
September 26, 1975. 


Export Credit 

Please refer to our circular DBOD. No- 
ECC. BC. 42/C. 297P-75 dated the 27fh 
May 1975 and the directive enclosed with it. 
Sbme of the banks have sou^t clarification 
whether concessional rates of interest on pre¬ 
shipment credit for the additional periods 
as permitted under the aforesaid direct've 
could be charged in respect of all the packing 
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credit advances out^nding as on that date. 
Even though the provisions of our directive 
come into force with effect from the specified 
date, we have taken a liberal view of the 
mattci and advise as follows : 

2 In the case of all pre-shipment credits 
outstanding as on 21th May 1975 and for which 
concessional rate of interest was charged 
only uplo 90 days, the banks may allow the 
concessional rate of interest for the additional 
periods as permitted in our directive DBOD. 
No. ECC. BC. 41/C. 297P-75 dated the 27th 
May 1975, provided such an extension in the 
period is considered necessary due to reasons 
beyond the control of the exporter. The 
position may be clarified as imder ; 

(/) In the case of pre-shipment credits 
for specified medium and heavy engineering 
goods and construction contrrets abroad, 
interest at not more than 11.5% per annum 
may be charged upto a maximum period of 
180 days from the date of advance and 13.5% 
per annum for a further period upto 90 days. 

(I'i) In the case of all other pre-shipment 
credits, interest at not more than 11.5% p.a. 
may be charged upto a maximum period of 
90 days from the date of advance and 13.5% 
foi a further period upto 45 days. 


The banks will be eligible foi interest sub¬ 
sidy of 1.5% per annum in respect of export 
credit for which concessional rate of interest 
is charged as specified above. 

DBOD. No. CAS. B. C. 76/C. 446(T)-75 
dated September 29, 1975. 

Credit Authorisation Scheme—Advances to 

sick textile mills taken over by the National 
Textile Corporation 

Please refer to our circular DBOD. No. 
CAS. BC. 47/C. 446(T)—75 dated the 12th 
July 1975. It may be recalled that having 
regard to the difficulties expressed by the 
National Textile Corporation in finalisation 
of the accounts of the individual mills taken 
over by it, we had agreed to the banks grant¬ 
ing ad hoc limits to the mills related to their 
production plans, upto the end of September 
1975. These limits upto specified amounts, 
could be given without obtaining our prior 
authorisation. On a representation made 
by the Corporation, it has been decided to 
extend the concessions indicated in our above 
mentioned circular till 31st December 1975. 
The grant of such ad hoc facilities which 
do not require our prior authorisation should, 
however, be reported to us subsequently, 
as hitherto. 
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EXCHANGE CONTROL 


Reserve Bank has liberalised its existing 
procedure regarding export of Indian consul¬ 
tancy/design engineering services and exports 
under deferred payment terms. 

2. Indian consultancy/design engineering 
firms can now avail of blanket travel permit 

facility if their foreign ex- 
ExportofCen- ‘change earnings in the pre- 
•ultency/DMlgn vious year are not less than 
Enginaarlnf Rj. 5 lakhs. Applications for 
Services. travel abroad or for meeting 

initial expenses/commitments 
abroad, would be considered more liberally, 
depending on merits of each case. 

3. According to the procedure in vogue 
till recently exporters of capital and engineer¬ 
ing goods on deferred pay- 

de^rad pay- seek the Reserve Bank's prior 
mant arrange- approval in two stages, viz., 
mentt. apppQyai principle 

before participating in foreign 
bids or tenders or initiating negotiations for 
exports on deferred payment terms, and for 
a second time for Reserve Bank’s final approval 
before finalising the terms of the contract in the 
event of their securing the order. In addition, 
in some cases simultaneous but separate 
applications were required to be made by the 
exporter to the IDBl and the ECGC if IDBl 
finance and ECGC cover were also required. 
This inconvenient and time-consuming pro¬ 
cedure has been simplified and liberalised by 
granting general permission to exporters sub¬ 
ject to certain conditions to make offers 
abroad/enter into negotiations/contracts and/ 
or submit tenders and to obtain post-facto 
Exchange Control clearance subsequently. 
The most important of these conditions arc 

(/) The value of the contract should not 
exceed Rs. 50 lakhs. 

(//) the credit period should not exceed 
five years for specified types of goods. 

{Hi) IDBl finance is not required, and 

(/v) the advance and downpayment should 
be a minimum of 15% of the total 
contract and should also cover fo¬ 
reign exchange outgo by way of 
import replenishment, agency com¬ 
mission and freight. 


The procedure regarding cases not covered 
by the general permission has been~consider 
ably streamlined by making the IDBl the 
focal point for grant of approvals. Such 
applications in a composite form, to be sub¬ 
mitted to the IDBl, are now to ^ processed 
by a Working Group which includes RBI. 
IDBl and ECGC. The exporters with their 
bankers will also be associated, where neces¬ 
sary, in the discussions of the Working Group 
and package clearance granted for the offer 
or bid, other formalities being taken care ol 
later on. 

4. The Reserve Bank revised its rates for 
the purchase and sale of Pound Sterling for 
spot delivery with effect from Wednesday 
July 2, 1975. The new rates are as under 

Buying : £ 5.3907 per Rs. 100 (correspond¬ 

ing to Rs. 18.55 per £). 

Selling ; £ 5.3619 per Rs. 100 (correspond¬ 

ing to Rs. 18.65 per £). 

The Bank will continue to buy forward 
Sterling for delivery up to nine months ai 
rates to be determined, 
hitherto, by adding a margin 
of £ 0.0125 per Rs. 100 per 
quarter or part thereof to iK 
spot buying rale. According¬ 
ly with effect from July ?- 
1975, the forward rates woiiki 
be £ 5.4032, £ 5.41.“^7 and 

£ 5.4282 per Rs. 100 for delivery up 10 three 
months, six months and nine months rev 
peclively. The Bank will also continue to 
allow, on request, one or more extension.^ ot 
its forward contracts on payments of a charge 
of f 0.0125 per Rs. 100 for each quarter ui 
part thereof, subject to the condition tJiat the 
total period of delivery should not exceed 1 - 
months from the date of the original eon- 
tract. 

All outstanding three months', six months 
and nine months’ contracts will also be allowed 
to be extended up to a maximum period of I - 
months in all, on payment of the above ex¬ 
tension charge over the contract rate, for the 
relevant period. 


Rovliion of 
RBI'* rates for 
purchase and 
tele of Pound 
Sterling 
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5 Consequent on the revision of the 
Roerve Bank's buying and selling rates for 


Prwifion ^ 


eowtoexpor- 
t*r» itt r«tpect 
ofe*|»orti 
made on defer- 
rad payment 
term* 

been revised. 


Pound Sterling for spot de¬ 
livery with effect from Wed¬ 
nesday, the 2nd July, 1975 the 
Bank’s rates for forward 
purchase of Sterling for pe¬ 
riods upto 10 years under the 
“Exports made on deferred 
payment” scheme on and 
from the above date have also 


b Government of India have entered into . 
a credit agreement with Government of 
Mauritius on 9th January 
imio.Mauritius 1975 whereby a line of credit 
Credit Agree- up to Indian Rs. 5 crores has 
ment, 1975 made available to Go¬ 

vernment of Mauritius for 
purchase and import of listed Indian goods 
iind for agreed projects in Mauritius. Ex¬ 
ports will take place through normal banking 
Lhannel.s. Relative contracts between Indian 
exporters and Mauritius importers (which 
^hould contain a gold clause) require Finance 
Ministry's approval. State Bank of India, 


New Delhi, will maintain an account styled 
‘Credit to Mauritius’ for the purpose of this 
Agreement. 


7. The passengers to Bangladesh are per¬ 
mitted to take with theih Indian currency 
in the form of currency notes 
of the Government of India 
or Reserve Bank of India 
notes or Indian coins, or 
foreign currency in the form 
of currency notes and coins 
obtained from an authorised 
dealer or money-changer, or partly in such 
Indian currency and partly in such foreign 
currency, not exceeding in all Rs. 20 in value 
per person at any one time. 


Sal* of foreign 
currency notes 
and coins to 
travellers to 
Bangladesh 


8. Statistical data relating to the number of 
exchange permits issued and the amount of 
exchange released for travel abroad for various 
purposes such as studies, business, medical 
treatment, etc. and the number of ‘P’ forms 
approved during the month of July 1975 and 
the progressive total thereof for the period 
from April to July 1975 arc given in the follow¬ 
ing statements. 


I. FRESH EXCHANGE PERMITS ISSUED FOR STUDY/TRAINING ABROAD 


Technical Courses Non-Tcchnical Courscsi 


Number of 
students/ 
trainees 

.Amount of 
exchange 
released 
(Rs. OOO's) 

Number of 
students/ 
trainees 

Amount of 
exchange 
releas^ 

(Rs. OOO's) 

July April to 
1975 July '75 

July .April to 
1975 July'75 

July April to 
1975 July'75 

July April to 
1975 July'7.5 


L’K. and Europe 

1 and Canada . . 

tllhrr (lountnes 

.48 

.223 

. 16 

200 1085 

292 5718 

56 149 

2360 31 

7152 122 

414 11 

137 191 481 

189 2259 3327 

26 81 252 

11. TRAN’EL permits 

ISSUED FOR PURPOSES OTHER THAN STUDIES/1 RAINING ABROAD 


Number of persons covered 

Amount of excliangc 

I’uri.cne 

by permits issued. 

released (Rs. OOO's) 


July 1975 

April to July 1975 

July 1975 

April to July 1975 

1. UiiMiiei,, 

1130 

,5493 

10424 

44910 

-• Medical treatment 

45 

188 

743 

2644 

'■ Stud>- l ours 

81 

326 

932 

2591 


Attendance ax Conferences .... 131 582 444 1648 

^Miscellaneous . 992 3222 1284 4749 
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III. ‘P* FORM APPLICATIONS APPROVED* 

Number of persons covered by approvals granted 


1. Joining head of family. 1934 8272 

2. Visits to relatives .. 1466 8748 

3. Export promotions 24 134 

4. Employment abroad 2276 6994 

5. Emigration, for permanent settlement abroad.. 946 3710 

6. Students/Trainecs .. .. 183 597 

7. Miscellaneous. 1357 6397 


• No foreign exciiange is released in such 
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CENTRE-WKE DISTRIBUTION OF OFFICES OPENED/CLOSED BY 
COMMERCIAL BANKS IN INDIA DURING THE MONTH OF JULY 1975 


N&nw of district/ 

Name of bank Status 

Classi¬ 

fication 

Name of district/ 
oentre 

Name of bank Status 

Classi¬ 

fication 


2. 

3. 

4. 

1. 

2. 

3. 

4. 

ANDHRA PRADESH 



Santhal Parganas 




CaddaiMh 




1. Pakaur Bazar 

State Bank of 



1. proddatur 

Karur Vysya Bank 
Ltd. 

B. 

S/U. 


India 

SO. 

S/U. 

Hyderabad 








] Sainlkpuri 

Syndicate Bank 

B. 

R. 


GUJARAT 



2 . Hyderabad 

1 Secunderabad 
Sebastian Road 

United Bank of 
India 

Andhra Bank Ltd. 

B. 

B. 

M. 

M. 

1. Baroda-Mangal 
Bazar 

2. Baroda-Babu- 

Dena Bank 

B. 

U. 





charaji Road 

-do- 

B. 

u. 


State Bank of 



Bhavnagar 




Gandhi Chowk 

Hyderabad 

B. 

S/U. 

1. Bhavnagar 

Indian Bank 

B. 

u. 

Krishna 








1. Vijayawada- 
Labbipet 

Syndicate Bank 

B. 

u. 

Hissar 

HARYANA 



2. Gunadala 

Andhra Bank Ltd. 

B. 

S/U. 

1. Barwala 

State Bank of 



Kumool 




2. Fatehabad 

India 

Oriental Bank of 

S.O. 

S/U. 

1. Adoni Market 
Yard 

State Bank of 

India 

B. 

S/U. 

3. Sirsa 

Commerce Ltd. 
Punjab & Sind 
Bank Ltd. 

B. 

B. 

S/U. 

S/U. 

Nellore 








1. Bilragunta 

Indian Overseas 


S/U. 

HIMACHAL PRADESH 



2, Nellore- 

Bank 

B. 

Mandi 




Dargamitta 

Syndicate Bank 

B. 

u. 

1. Mandi 

Bank of India 

B. 

S/U. 


ASSAM 



JAMMU & KASHMIR 



Laldilmpur 




Anantnag 




1. Narayanpur 

United Bank of 



1. Bijbehara 

Jammu & Kashmir 




India 

B. 

R. 

Bank Ltd. 

B. 

R. 





Baramulla 








1. Davar Cure 

Jammu & Kash- 



Hazaribash 

BIHAR 




mir Bank Ltd. 

B. 

R. 




2. Sumbal Sonwari 


B. 

R. 

I. Maran 




3. Uri 

-do- 

B. 

R. 

Indian Overseas 







i'alamau 

Bank 

B. 

R. 

Jammu 




'■ Garu 




1. Jammu City 

Jammu & Kash- 



State Bank of 




mir Bank Ltd. 

B. 

U. 

Patna 

India 

S.O. 

R. 

Ladakh 




'■Patna City 

Randil 

Indian Bank 

B. 

U. 

1. Kargil 

Jammu & Kash¬ 
mir Bank Ltd. 

B. 

R. 




PoODCh 




' J^nchi-Club- 
side 




1. Mendhar 

Jammu & Kash- 



Bank of India 

B. 

u. 


mir Bank Ltd. 

B. 

R. 
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Nameofdistfict/ 

Name of bonk 

Status 

Classi- 

Name of district/ 

Name of bank Status 


oentn 



fication 

centre 



ficaiion 

1. 

2. 

3. 

4. 

i. 

2. 

3. 

4, 

Rajouri 




Qunon 




1. KotranJca 

Jammu & Kash- 



). Puthoor 

State Bank of 



BudhaJ 

mir Bank Ltd. 

B. 

R. 


Travancoro 

B 


2. Sund«rbani 

-do- 

B. 

R. 

Trlchur 




Srinagar 




1. Kuriachira 

Bank of Cochin 
Ltd, 

B. 

S/U. 

1. Magam 

Jammu & Kash¬ 
mir Bank Ltd. 

B. 

R. 









MADHYA PRADESH 






Bhopal 





KARNATAKA 



1. Bhopal Mohalla 

Allahabad Bank 

B. 

L 

Bangalore 




Dnrg 


1. Bangalore- 

State Bank of 






Mahaiaxmi 

Layout 

Mysore 

B. 

M. 

1. Bhilai Indu.strial 
Estate 

State Bank of 
India 

B. 


2. Bangalore 

United Bank of 
India 

B. 

M. 


Guna 



3. Bangalore- 







Nagappa Block 

Vijaya Bank Ltd. 

B. 

M. 

1. Guna 




(Maruthi Ext.) 





India 

S.O. 

S'U 

Belgaum 








1. Belgaum 

Union Bank of 



1. Hatod 

Bank of India 

B. 

R, 


India 

B. 

U. 

Raipur 





KERALA 



1. Raipur 

Punjab & Sind 
Bank Ltd. 

B 

V 




Kajnandgaon 




Alleppcy 




1. Sahaspur- 

State Bank of 



1. Kumaramkary 

Federal Bank Ltd. 

B. 

s/u. 

Lohara 

India 

S.O, 

R 

2. Thokkekara 

-do- 

B. 

s/u. 

SMhi 




3. Arthingal 

Bank of Cochin 


R. 




Calicut 

Ltd. 

B. 

1. Waidhan 

State Bank of 
India 

S.O 

R 

1. Feroke 

South Indian 

Bank Ltd. 

B. 

S/U. 





2. Quilandy 

Vijaya Bank Ltd. 

B. 

s/u. 

MAHARASHTRA 



Caiinanore 




Bombay 




1. Cannanore- 
Soutb Bazar 

Canara Bank 

B. 

s/u. 

I. Bombay- 
Byculla 

Syndicate Bank 

B. 

M 

2. Cannanorc 

South Indian 


Poona 





Bank Ltd. 

B. 

s/u. 




3. Payyanur 

4. Tellichorry 

Vijaya Bank Ltd. 
Bank of Cochin 

B. 

s/u. 

1. Poona-National 
Chemical Labo- 

Slate Bank of 

S.O. 

b 

Ernakulam 

Ltd. 

B. 

s/u. 

ratory Campus 




1. Cochin-Erna- 

Federal Bank 



Sangli 




kulam-South 

Ltd. 

B. 

P.T. 

1. Vite 

Bank of India 

B. 

S 1 

2. Tripunithura 

Nedungadi Bank 
Ltd. 

B. 

s/u. 





3. Murattupurha 

South Indian 







Bank Ltd. 

B. 

s/u. 

MEGHALAYA 



Kozhikode 



Khasi Hills 




1. Kozhikode- 

Union Bank of 



1. Mawngap 



R 

Palayatn Road 

India 

B. 

u. 

India 

B. 



September i975 


RE^RVE BANK OF INDIA BULLETIN 


1019 


centre 

NMMofbank Status 

Oassi- 

fkiation 

Name of district/ 
centre 

Name of bank Status 

Classi¬ 

fication 

■ 1. 

2. 

3. 

4. 

1. 

2. 

3. 

4. 

, „- 




Jodh^ 




ShtthW! 








1 Shillong 

Indian Bank 

B. 

S/U. 

Balesar 

Oriental Bank of 
Commerce Ltd. 

B. 

R. 





Sirohi 





ORISSA 



Sirohi 

Bank of Rajas¬ 
than Ltd. 

B. 

S/U. 

Cuttack 








! KissenSagar 

2. Cuuack 

Puidab National 
Bank 

Now Bank of India 
Ud. 

P.O. 

B. 

R. 

U. 

TAMIL NADU 



Otuijam 








1 Berhampur 
Barracks 




I. Ganapathy 

State Bank of 



Andhra Bank Ltd. 

B. 

u. 

2. Coimbatore- 

India 

B. 

S/U. 





Trichy Road 

Canara Bank 

B. 

u. 

Koraput 







1 Bissam Cuttack 

Indian Overseas 
Bank 

B. 

R. 

3. Kavindapady 

Karur Vysya Bank 

Ltd. B. 

Laksbmi Vilas Bank 

R. 

Sundergarh 




Ramanathapuram Ltd. 

B. 

u. 

1 Sargipali 

Slate Bank of 

India 

B. 

S/U. 

5. Coimbatore- 
Gandhipuiam 

Nedungadi Bank 
Ltd. 

B. 

u. 





Dharmapuri 





PUNJAB 



1. Dharmapuri 

■Lakshmi Villas 



\niritsar 




Bank Ltd. 


S/U. 





North Arcot 




1 Amrilsar- 

Jammu & Kash- 







Majith Mandi 

mir Bank Ltd. 

B. 

u. 

1. Vettavalam 

Lakshmi Vilas 

Bank Ltd. 

B. 

R. 

Ferozepur 




2. Vellore 

South Indian 

Bank Ltd. 

B. 

u. 

1 Firozopur 

State Bank of 
Patiala 

B. 

S/U. 

Ramanathapuram 




Jullundtir 




I. Virudhunagar 

Tanjore Perma- 







nent Bank Ltd. 

B. 

S/U. 

1 Jullundiir-Mai 

Punjab National 



Salem 




Hiran Gale 

Fudhiana 

Bank 

P.O. 

u. 

Karur Vysya 

Bank Ltd. 

B. 

R. 

1. Namagiripet 

1 Lccloii 




2. Puduchatram 


B. 

R. 

Ehinjab & Sind 

Banl Ltd. 

B. 

R. 

3. Vallayapatti 

-do- 

B. 

R. 

- Purain 

Punjab & Sind 
Bank Ltd. 

B. 

R. 

Tiruchirapalli 




Patiala 




1. Tiruchirapalli 

Federal Bank Lid. 

B. 

U. 

■ Patiala-Sirhindi 

State Bank of 



2. Tiruchirapalli 

Nedungadi Bank 
Ltd. 

B. 

u. 

Bazar 

Patiala 

B. 

U. 

Tininelveli 







I. Kovilapati 

Karur Vysya 

Bank Ltd. 

B. 

S/U. 


RAJASTHAN 







dtittorgarh 








1 Badi-Sadri 

Batik of Rajas¬ 




TRIPURA 



Jaipur 

than Ltd. 

B. 

R. 

Tripura 




' j^'Pui-Jawahar 

Bank of Rajas¬ 



1. Ranir Bazar 

United Bank of 


R. 

agar 

than Ltd. 

B. 

U. 


India 

B. 
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Name of diitrict/ 
centre 

Name of bank Status 

Classi¬ 

fication 

1. 

2. 3. 

4. 


UTTAR FRADESH 


Name of district/ 
centre 

Name of bank Status 

fication 

1. 

2. 3. 

4. 


Vanuui 


Agra 

1. Agra-Nagarma- State Bank of 

hapallka India S.O. U. 

2. Agra-Hathras Indian Overseas 

Road Bank B. U. 

3. Khoria Air Force 

Station -do- B. R. 


1. Sindhora Bazar State Bank of 

India 

2. Mangri Bazar Central Bank of 

India 

3. Varanasi-Luxa Benares State 

Road Bank Ltd. 

4. Vatanasi-Ardali 

Bazar -do- 






WEST BENGAL 

Allahabad 



Jalpaiguri 


1. Sahson 

State Bank of 

S.O. S/U. 



(Phulpurj 

India 


1. Jalpaiguri 

Indian Bank 


S/U. 


Azamgarh 




Malda 


1. Martangahi 

Union Bank of 



I. Ratua 

United Bank of 


India 

B. 

R. 


India 

Budaun 




Midnapore 


1. Kunwar Gao 

Punjab National 



1. Kharagpur 

Central Bank of 


Bank 

P.O. 

R. 

India 

2. Sokhanu 

-do- 

P.O. 

R. 

2. Midnapore 

-do- 


R. 


U 

s/u 


BuUwdshahr 
1. Dadri 

Parmkbabad 

I. Chhibraman 

Goralcbiiur 
1. Gorakhpur 

Gonda 

1. Maskanwa 

Meerut 


Lakshtni Com¬ 
mercial Bank Ltd. 


Benares State 
Bank Ltd. 


Indian Overseas 
Bunk 


Allahabad Bank 


UNION TERP'TORIES 


R. 


S/U. 


u. 

R. 


Delhi 


1. Delhi Ansari 
Road 

2. New Delhi- 
Khanpur 

3. New Dclhi- 
Kirti Nagar 


Bank of India 

Punjab National 
Bank 

Syndicate Bank 


4. New Delhi- Andhra Bank 

Asaf Ali Road Ltd. 

5. New Delhi- 

Ramakrishna- -do- 

puram 

6. Delhi-Bhorgarh Vijaya Bank Ltd. 

7. Delbi-Khurjee- 

khas slo- 


B. M 

P.O. M. 
B. M 

B. M 

B. M 

B. M 

B. M. 


1. Chaziabad 

2. Sardhana 


1. Garam Pani 


Indian Overseas 
Bank 

Syndicate Bank 


Central Bank of 
India 


B. U. OFFICES CLOSED : 

B. S/U. 

-nil--- 

B. = Branch, P.O. =- Pay Office. S.O. Sub Office 
ADB. *= Agricultural Development Branch. R. 
Rural, S/U. == Semi-urban. U. = Urban, M. ^ Meiro- 
B. R. ppIiUn P.T. Port Town. 
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FINANOAL and economic review, MAY-OCTOBER 1975 


The slack season of 1975 was an eventful 
(>iic. During the six months May to October 
ibe Government initiated several measures of 
far-reaching importance not only to control 
inflationary pressures but also to lift the eco¬ 
nomy to a higher level of activity. 


Reserve Bank of India accordingly revised its 
rates for buying pound sterling to £ 5.4769 per 
Rs. 100 (corresponding to Rs. 18.26 per pound) 
and for selling to £ 5.4471 per Rs. 100 (corres¬ 
ponding to Rs. 18.36 per pound), giving 
the middle rate of £ 1= Rs. 18.3084. 


The Prime Minister announced on July 1, 
I97S a package of measures constituting 
the new economic programme, aimed at 
giving a definite direction to the economy. 
This was followed up by other supporting 
fiscal and administrative steps. A number of 
measures was taken to curb the influence 
of black money and also to put down smugg¬ 
ling. Simultaneously, measures were taken to 
streamline procedures so as to stimulate in¬ 
dustrial production and to intensify procure¬ 
ment and distribution of essential commodi¬ 
ties. The State Governments also initiated 
measures such as compulsory display of prices 
and of stocks by dealers in essential commo¬ 
dities, severe penalties for economic ofifenders 
etc. Under the impact of these measures, 
the index of wholesale prices recorded a small 
decline of 0.7 per cent during this slack season, 
in contrast to an increase of 8.9 per cent during 
the slack season of 1974. 


The 1975 slack season was also characte¬ 
rised by an expansion in both bank credit 
and money supply. Gross bank credit 
expanded by as much as Rs. 585 crores in 
contrast to a small decline of Rs. 42 crores 
ut the previous slack season. The expansion 
m bank credit was reflected in an increase in 
money supply of Rs. 284 crores (2.4 per cent) 
unng this slack season, in contrast to a de- 
1^ crores (1,3 pot cent) in the 


the of progressive depreciation of 

sterling in the international currency 
the Government delinked the 
^ irom pound sterling on September 25, 
basket*”'!^ pegged its exchange value to a 
of selected m^r ouwencies. The 


MONETARY AND CREDIT TRENDS® 

During the slack season of 1975 (April 25, 
1975 to October 31, 1975), money supply 
with the public showed a rise of Rs. 284 crores 
ox 2.4 per cent in contrast to a decline of 
Rs. ISO crores or 1.3 per cent in the previous 
slack season. This growth in money supply 
was wholly on account of deposit money which 
rose substantially by Rs. 442 crores (8.5 
per cent) as compared to a rise of only Rs. 283 
crores (6.2 per cent) in the preceding slack sea¬ 
son. On the other hand, currency with the 
public registered a fall of Rs. 157 crores or 
2.4 per'cent as against a decline of Rs. 433 
crores (6.6 per cent) last season. 

Among the factors responsible for the growth 
in money supply during the period under 
review, a larger increase of Rs. 571 crores 
(5.2 per cent) in bank credit to the com¬ 
mercial sector. (Rs. 251 crores or 2.6 per 
cent in last slack season), was the mote im¬ 
portant ; a relatively smaller rise of Rs. 257 
crores (2.5 per cent) was noticed in net bank 
credit to Government, as compared to a 
substantial rise of Rs. 527crores (5.9 per cent) 
during the previous sleak season. Reserve 
Bank’s credit to commercial sector declined 
only by Rs. 20 crores (Rs. 76 crores last slack 
season), whereas other banks’ credit to com¬ 
mercial sector registered a larger rise of Rs. 591 
crores than in the corresponding period 
of last year (Rs. 328 crores). Net foreign 
exchange assets of the banldttg sector and 
Government’s net currency liabilities to the 
public recorded increases of Rs. 68 crores and 
Rs. 7 crores respectively, as against decline of 
Rs. 162 crores and an increase of Rs. 8 crores 

® Figures are provisional. 




J 022 / |OTRVB »ANS: OT INDIA 


in thn lirevious slack season. Non>monetary 
iiallUities of tlte banking sector also registered 
« siMIIer rise of Rs. 619 crores as compared 
to Rs. 774 crores last year. 

Aggregate monetary resources showed a 
rise of Rs. 1071 crores or S.6 per cent as 
compared to Rs. 498 crores or 2.9 per cent 
in the previous season : this was mainly on 
account of significant rise in time deposits by 
Rs. 787 crores (Rs. 647 crores in last season). 


Credit Trends 

There was a sharp rise both in deposit 
accretion and credit expansion. The increase 
in deposits at Rs. 1210 crores (10.1 per cent) 
was larger than the rise of Rs. 912 crores 
(8.8 per cent) in the 1974 slack season, though 
the composition of the increase was broadly 
similar in both years, with time deposits 
accounting for about two-thirds of the total 
accretion. There was, however, a marked 
change in respect of bank credit as between the 
two slack seasons. In the 1974 slack season, 
there was a small increase (Rs. 129 crores) 
in bank credit, which was more than offset by 
decline in bills rediscounted with the Reserve 
Bank (Rs. 171 crores) ; in the result, gross bank 
credit recorded a decline of Rs. 42 crores. In 
the 1975 slack season, on the otbet hand, the 
increase in bank credit was considerably more 
(Rs. 665 crores), while the decline in bills 
rediscounted was smaller (Rs. 80 crores); 
consequently, there was an increase of Rs. 585 
crores in gross bank credit. Both food pro¬ 
curement credit and credit to other sectors 
contributed to the sizeable contra-seasonal ex¬ 
pansion in bank credit. While credit for 
public food procurement had declined by 
Rs. 170 crores in the 1974 slack season, it 
recorded almost an equivalent increase (Rs. 173 
crores) during the 1975 slack season. The in¬ 
crease under non-food credit (Rs. 492 crores) 
was also larger than in 1974 (Rs. 299 crores). 
A large part of this increase occurred during 
the month of October (Rs. 199 crores). The 
marked rise in non-food credit was ntainly 
on account of the requirements of industries 
like petroleum, steel and fertilisers and some 
public sector undertakings. The credit-de¬ 
posit ratio at 70.6 per cent at the end of the 
1975 slack season was 1.7 percentage points 
higher than that a year ago (68.9 per cent). 


October 1975 

llife pntsuae on banks’ resources did no. 
permit much reduction in their indebtedness 
to the Reserve Bank ; repayments durio. u,* 
1975 slack season amounted to only Rs 
crores compared to Rs. 270 crores during the 
previous rfack season. SimUariy, the addi¬ 
tion to investments in Government and other 
approved securities was lower at Rs. 302 
crores compared with a larger increase of 
Rs. 472 crores in the 1974 slack season 
Nonetheless the investment-deposit ratio at 
33.2 per cent at the end of the 1975 slack 
season was only slightly lower than that a 
year ago (33.8 per cent). 

Cash in hand and balances with the Re¬ 
serve Bank registered an increase ofRs. 86 
crores compared to Rs. 118 crores during the 
same period last year. The cash-deposit 
ratio was 6.7 per cent at the end of the 197.5 
slack season compared to 8.0 per cent at the 
end of the 1974 slack season. 


Credit Policy 

On May 8, 1975, Reserve Bank announced 
the credit policy framework for 1975-76, with 
a specific reference to the slack season of 1975. 
It was stressed that the general credit policy 
would continue to bo stringent in the context of 
the continuing need to control inflation, 
though the emphasis would have to be on 
sustaining investment and assisting production 
in core sectors and other essential lines, as 
well as mass consumption goods and exports. 
Credit policy measures adopted during the 
slack season related to adjustments so as to 
impart some flexibility in the existing stipula¬ 
tions to suit changes in credit requirements 

In the context of international developments 
and with a view to providing some additional 
incentives to the export sector, the Reserve 
Bank extended with effect from May 27. 
1975, as modified on October 23, 1975, 
maximum period (for which the stipulate 
ceiling rate of 11.5 per cent should be charged) 
from 90 days to 180 days in the case of p«- 
shipment credits given for specified goo^ds. 
Banks were required not to charge more than 
13.5 per cent for a maximum period of « 
days beyond the initial period of 90 days on 
packing credits in general and of 90 aa^ 
beyond the initial period of 180 days m 
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^ of packiJDg cwditf *giwh 'for’specified 
Stinecring «««*« a»^ cowttmction contracts, 
T such extension was on account of delays 
beyond the control of the exporter. 

Considering the problems faced by the 
fertiliser industry on account of accumulation 
of finished goods and taking into account 
the priority accorded to fertilisers in the 
national policy, the Reserve Bank relaxed 
(in June, and later on in October 1975) 
the norms of permissible level of inventory 
of raw materials, finished goods (stocks of 
fertilisers) and of receivables as a temporary 
measure till March 1976. Banks were also 
permitted to use their discretion in determining 
the margin on advances against finished goods, 
preferably within the range of 15 per cent to 
25 per cent. 

In view of the need for stimulating invest¬ 
ment, commercial banks were asked on July 3, 
1975, to step up their term-lending for pro¬ 
jects of high priority in certain specified areas. 
On the same date, taking into account the 
stocks of finished goods with jute mills and 
the export conditions, the Reserve Bank 
extended upto end-December 1975, the 
relaxation in credit limits announced on April 
14,1975, permitting commercial banks to work 
out credit requirements of individual jute 
mills on the basis of maximum inventory level 
of finished goods intended for export, equal 
to nine weeks’ production. 

On a representation made by the National 
Textile Corporation, the Reserve Bank in¬ 
formed the banks on July 12, 1975, its decision 
to extend upto September 30, 1975, the con¬ 
cession permitting them to grant ad hoc limits, 
upto specified amounts, to sick textile mills 
without obtaining the Bank’s prior authorisa¬ 
tion. On September 29, 1975, these con- 
wsions were further extended upto December 
31. 1975. 


On August 14, 1975, the Bank advised 
scheduled commercial banks that they might 
insider granting suitable pre-shipment credit 
dies to consultancy firms for meeting the 
technical and other staff 
p oyed for the project and purchase of any 
^^nal required for tiie purpose, even in 
e^«^j ™ services alone were 

'^rted. The banks were also advised to 


consider issuing suitable guarantees to ex¬ 
porters of consultancy services. 

Some of the major recommendations made 
by the Study Group to frame guidelines for 
folioW-up of bank credit (Tandon Committee) 
were accepted by the Bank and were conveyed 
to the commercial banks in August 1975 
asking them to initiate immediate action to 
implement these recommendations. 

On October 2, 1975, the Bank directed the 
newly established Regional Rural Banks to 
pay interest on the term deposits accepted by 
them for periods upto and inclusive of 5 years, 
at rates higher by 0.50 per cent per annum 
over the rates prescribed earlier in July 1974 
in respect of commercial banks. 

On a representation made by exporters, the 
Reseve Bank advised the banks on October 23, 
1975, that they might provide finance against 
export of goods for exhibition and sale abroad 
in the normal course in the first instance, and 
after the sale was completed, allow by way 
of rebate the benefit of the concessional rate 
of interest on such advances (both at the pre- 
shipment and post-shipment stages) upto 
the stipulated periods. The banks would be 
considered eligible for interest subsidy on such 
credit given at the concessional rate of 
interest. 

The Reserve Bank announced in October 
1975, a new scheme under which Indians 
and aliens of Indian origin resident abroad 
are permitted with effect from November I, 
1975, to open and maintain foreign currency 
(Non-resident) accounts with banks in India. 
The accounts will be in the form of fixed 
deposits for periods of 91 days and above 
but not exceeding 61 months. The foreign 
currency accounts would be maintained in 
the currencies in which remittances are re¬ 
ceived and the funds would also be repayable 
to the account holder, or elsewhere, under 
his instructions, in the same currency, with¬ 
out reference to the Reserve Bank. For 
the time being, remittances for opening such 
accounts would be received either in U.S. 
dollars or in pound sterling. Interest, free 
of Indian income-tax, would be payable in 
the currency in which the account is main¬ 
tain^. The rates of interest payable on 
balances in these accounts would range 
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lady another eleven State Oovemmente 
entered the market on September IS, 197S. 
Total subscriptions to the loans of the 21 
State Governments aggregated Rs. 274.44 
cror^ as against the ' notified amount of 
Rs. 246.75 crores. ' 


The call money markets both at Bom¬ 
bay and Calcutta ruled generally easy during 
the greater part of the 1975 slack season. 
The rates which stood at the ceiling level 
of 15 per cent in both the markets during the 
first three weeks of May 1975, teetered 
an easy trend thereafter till the end of the 
season, though with some wide fluctuations. 
Thus, during the second half of July 1975, 
the rates in both the markets came down 
to 3—per cent. During the month of 
August 1975, the rates ranged generally 
between ^ per cent and 9 per cent. While 
in the first two weeks of September, the 
rates ruled easy, they tended to harden 
in the third week and ruled around 12-14 
per cent in both the markets on account 
of demand for funds for subscription to 
State Government loans and tax payments. 
Thereafter, rates tended to decline and were 
quoted between 8 per cent and II per cent 
during the last week of September as well 
as in October. 

In the 1974 slack season, the rates both 
at Bombay and Calcutta, ruled at the ceiling 
level of 15 per cent except for occasional 
spells of easiness. 


gilt edged 


Prices in the gilt edged market showed 
only a fractional improvement during the 
1975 slack season ; the All India Index of 
Government and Semi-Government Secu¬ 
rities New Series (Base ; 1970-71 = 100) re¬ 
corded a nominal increase from 96.3 to 96.4. 


On July 26, 1975 the Government of India 
® notified amount of 
th 1 ®^°*^**' Tobil subscriptions to these 
loans amounted to Rs 440 crores made 
«p ot conversions amounting to Rs 192 crores 
®“*»cription8 to Rs 248 crores. On 
subscriptions were opened 
resTwlv! cash-cum'ieonversion loans in 
P” of tmi State Governments. fSimi- 


During the 1975 alack season nominal 
changes occured in the prices and yields of 
Central Government Securities. Prices of 
most securities recorded increases varying 
from 5 paise to Rs. 1.95. Yields of these 
securities also showed marginal variations. 
The decrease in the yield was very insignifi¬ 
cant, mostly ranging between 0.01 percentage 
point to 0.05 percentage point. 


BULLION 

During the 1975 slack season, the Bombay 
Bullion market displayed a .mixed trend ; 
while gold declined, silver recorded a net gain. 

The price of standard gold spurted from 
end-April level of Rs. 570 per 10 grams to 
Rs. 574— the season's highest on May 2, 1975 
as a result of supply falling short of demand. 
Subsequently, however, with some improve¬ 
ments in the supply position particularly owing 
to increased receipts from Gujarat, prices 
eased and moved in the range of Rs. 556 and 
Rs. 571 to reach Rs. 556 by May-end and 
Rs. 529 on June 20. Thereafter, however, 
the price started moving up again on conti¬ 
nued demand pressure and reached a level 
of Rs. 553 on August 16. This uptrend was 
reversed in the earlier part of September, 
mainly due to the reported decision of the 
Tirupathi temple authorities to sell about, 
1000 kgs. of gold; The downtrend became 
more pronounced towards the dose of Sep¬ 
tember on the reported sales of gold ornaments 
in a molten form by upcountry money-lenders 
in the wake of the Rural Debt Relief Legis¬ 
lation. Moreover, overseas advices were very 
much discouraging. The bearish sentiment 
was additionally sustained by Indian rupee 
being revalued vis-a-vis the pound sterling, 
when the Rupee was delinked from sterling. 
Thus on September 29, the price reached the 
lowest point i.e. Rs. Sll. However, the price 
started recovering from the very next day 
mainly due to a rise in Lonon gold prices. 
T1» recovery was ftirther aided by a good 
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scuoiul tiraaaiid. Cottwquently^ tin uik 
treKd in p#ieeB MWt maintained throughout 
October and the quotatjon dosed at Rs. 540 
on October 31t teoardiag a net loss of Rs. 30 
per -10 gms. over the slack season. 

Silver prices, after some initial rise to 
Rs. 1173 per kg. on May 20. 1975 from its 
eod-April level of Rs. 1078, eased sharply 
aatd (tipped to Rs. 1093 on June 7, mainiy 
o^aag to poor overseas demand. The price, 
however, rose to Rs. 1192 on June 30, 1975 
and barring the temporary easiness in the 
h ymning of July, moved up steadily to touch 
succeuive high levels and to reach the peak 
of Rs. 1425 on August 8 owing to higher 
overseas advices and paucity of stocks to 
meet export commitments. The decision 
taken by the Bombay Bullion market opera¬ 
tors to suspend trading in weekly delivery 
contract also contributed to the uptrend in 
silver prices. .Thereafter, however, owing to, 
improved inflow and weakened overseas ad¬ 
vices, the price started declining and fell to 
Rs. 1260 on August 29. The downtrend 
continued till September 12, when the price 
moved up from Rs. 1230 to Rs. 1265 on Sep¬ 
tember 15, in view of fresh export commit¬ 
ments. The delinking of rupee from pound 
sterling interrupted the rising trend and the 
price remained generally subdued on heavy 
liquidation and poor overseas advice. Neverthe¬ 
less the closing quotation on October 31 at 
Rs. 1142 showed a net rise of Rs. 64 over the 
season in contrast to a substantial fall of 
Rs. 114 per kg. during the slack season. 

In the London market, the price of gold, 
after-some initial decline from end-April level 
of S 167.40 to $163.50 (per fine ounce) on 
May S, steadily moved up thereafter and reach¬ 
ed the level of $172.75 on May 22, 1975. But 
this rise proved to be temporary and the price 
again drifted down and remained steady 
during the whole of June and July and the 
major part of August. The news that the 
IMF planned to sell about 25 million ounces 
of gold and thus assist the reduction in im¬ 
portance of the monetary role of gold, pushed 
down the price sharply from $161.^ 
on August 29 to $154.25 on September 
1, 1975 and further down to $149.75 

on September 3. After some fluctuations 
around $152.00 the price slumped sharffly. 
to $ 128.75, following heavy refold sales‘by 


speculators and the news iivf ^tldaale by Rus&i. 
to pay for parchnses of foodgrains. Sub- 
soquently, on reports that the IMF is not 
empowered to sell any part of its gold holding 
directly in the open market, the price mov^ 
up and closed at $ 143.40 on October 3i 
1975. At this level gold price registered a 
net loss of $24 over the period under review. 

The price of silver in the New York market 
which stood at 434 U.S. cents per ounce as 
on April 30, 1975 moved up steadily to 476 
cents per ounce by mid-May. Thereafter 
tl« price gradually declined and fell to 452 
cents by May-end ; and the prices remained 
subdued during June and upto July 8, when 
the uptrend was revived and prices reached 
508.50 cents on July 29. The season's 
highest was reached on August 7 at S22.S0 
cents mainly owing to general speculative 
support and reports that the U.S. dollar had 
weakened against European currencies. 
Thereafter bearish pressures had set in and 
continued during the rest of the period under 
review when prices closed at 415.50 cents 
and thus recorded a net fall of 18.50 cents 
over the period. 


EQUITIES 

The depressed conditions witnessed on the 
major stock ex(^umges in the country during 
the 1974-75 busy season continued throughout 
the slack season of 1975, except for a short 
spell of modern improvement during the 
middle of the season. The All-India Index 
Number of Security Prices for Ordinary 
Shares (Base : 1970-71 = 100) which de¬ 

clined almost steadily from the end-busy 
season (April 26, 1975) level of 95.2 to 
93.7 on May 31, dropped further touching the 
season’s low of 90.4 on June 28, 1975 
Among the factors which influenced the market 
sentiment during this period, (May-June). 
mention may be made of additional power 
cuts in Maharashtra'and Gqjarat, the market s 
disappointment with the amendment to the 
Dividend Restrictions Act effected in May 
1975, which enabled compaiucs to declare 
. .dividends in excess of the maximum imnt 
stipulated in the Act but restricted paymerii 
of the excess dividend to two annual instal¬ 
ments after July 1976 and the declaration oi 
eii^ncy on June 26, 1975. However. 
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October 19J5 

the sentiment in^mived ioiaiwliat foHowiflg 
Z announwment ;^ tw«nty-point eco¬ 
nomic programme a»4’ the series of measures 
taken by Oovermownt to stimulate savings 
and investment. The index continued to 
move up. although Slowly, and rtached the 
season's peak of 99.* on September 6, 1975. 
But the up-trend proved short-lived and the 
index resumed the down swing perhaps as a 
reaction to reports of falling demand for 
engineering goods, aluimnium, textiles, cement 
etc, the index dropped to 93.2 on November 1 
197'5. At this level, the index was lower 
by 2.1 per cent over the busy season level and 
by 7.5 per cent as compared to the level a 
year ago. 


PRICE TRENDS 

The overall trend in prices during the slack 
season of 1975 (April-October) was one of 
relative stability. Prices which had eased 
in the busy season of 1974-75, tended to move- 
up in the earlier part of the slack season, 
but this tendency was short-lived as prices 
again started declining with the onset of 
monsoon. The wholes^e price index (1961- 
62 ^ 100) moved up from 306.1 on April 5, 
1975 to 311.2 on April 26,1975 and further 
to 313.9 on May 17, 1975. Subs^ueiitly 
prices eased gradually, the index declining to 
309.0 at the close of the season on October 25, 
1975 compared with 319.5 on October 26, 
1974. Thus, between April 26, 1975 and 
October 25, 1975, prices recorded a contra- 
seasonal decline of 0.7 per cent. This decline 
was in sharp contrast to the increases of 8.9 
per cent and 13.2 per cent recorded in the 
slack seasons of 1974 and 1973, respectively. 
Apart from the continuation of monetary and 
fiscal discipline and the impact of adminis¬ 
trative measures taken to discourage hoarding 
wd to curb black money, prospects of good 
kharij output in 1975-76 and arrangements for 
adequate import of foodgrains as also the 
proposal to build-up buffer stocks had a mo- 
ocrating impact on prices. 

The decline in prices was in respect of four 
commodity groups namely ‘Food Articles’ 
1 ” per cent), ‘Industrial Raw Materials’ 

' , per cent) ‘Chemicals’ (—0.8 per cent) 
and Transport Equipments’ 
4 per cent) which together account 


for about 62 per oent of the, total weightage. 
The remaining groups ‘Liquor and Tobacco’ 
(+3.9 per cenO, ‘Fuel, Power, Light and 
Lubricants(+9.1 per cent) and ‘Manufactures’ 
(+0.2 pbr oent) recorded increases. During 
the s^ck season of 1974. all the groups 
except ‘Industrial Raw Materials’ had recorded 
increases. 

Among ‘Food Articles' which recorded 
a fall of 1 per cent in the 1975 slack season, 
foodgrains declined by 10.4 per cent compared 
to an increase of 17.7 per cent in the 1974 
season. Both cereals and pulses recorded 
declines ; major cereals such as rice and wheat 
eased by 5.3 per cent and 6.4 per cent, res¬ 
pectively, as against increases of 17.7 per 
cent and 14.7 per cent in the slack season of 
1974. Among coarse grains, bajra price 
recorded a sharp decline of 46 per cent in 
contrast to an increase of almost the same 
order (41.3 per cent) last season. Jo war 
price also declined by about 22 per cent. 
Edible oils and sugar also declined by 16.1 
per cent and 2.5 per cent, respectively. On 
the other hand, the sub-group ‘fruits and 
vegetables‘ and 'hsh, eggs and meat’ recorded 
increases. 

The group ‘Industrial Raw Materials’ re¬ 
corded a decline of 7.9 per cent in the current 
slack season compared to a moderate fall of 
2.5 per cent in the season of 1974. Within the 
group, raw cotton and oilseeds prices fell by 
8.3 per cent and 13 per cent compared to 
declines of 7.8 percent and 5.6 per cent, respec¬ 
tively, last season. Groundnuts price recorded 
a decline of 14 per cent—the same order as in 
the last slack season (14.5 per cent). In the 
case of raw cotton, increased production for 
the second year in succession and slackness in 
mills’ demand contributed to the decline in 
prices. Although, output of raw jute and 
raosta during 1975-76 is reported to be at 
the same level as in 197+75, raw jute price 
recorded a rise of 4.1 per cent during this 
slack season ; in the slack season of 1974 
raw jute prices increased by 44 per cent. 
The smaller increase in raw jute price, despite 
a setback in production, is mainly due to 
slackness in mill demand consequent on 
lower export offtake of jute manufactures. 

The increase of 9.1 per cent in the group 
‘Fuel, Power, Light and Lubricants’ was mainly 
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flucac mutsim mraas m index numbMs of whousaxb fbices 


C^wnp^Coioanioditief 


Wei^t* April 27. October 26. April 26. OoU^'25,- 

1974 1974 1975 l9» 3 <»m 


Fifd AMcIm. 413 

?“sa. .. ;; 

(n Rice. (16.2) 

Wj Wheat . ( 7.«) 

m Jowar. ( 2.2) 

(Iv5 BAira. ( I.l) 

n. Pulses . (6.5) 

Fruits&Vc*BlabIes ' (5.7) 

Milk ft MilkProducts .. (14.7) 

Edible Oils . (13.0) 

Fish. Eggs ft Meat ( 4.» 

Sugar ft Allied Products .. (15.'^ 

Sugar .(8.9) 

Gur . (5.9) 

. Others . (10.2) 

U#Mr ft Tobacco . 25 

IM,Poww.IJightft]jibriGaiits 61 

Coal . (21.4) 

Mirial Raw Materials 121 

Fibres .(34.0) 

(OCottOTRaw. (18.5) 

(^ Jute Raw . (9.6) 

Oib^. (43.3) 

(0 Oioundnuu. (20.8) 

Minerals. (2.9) 


MacUasnr ft TbaMgert E^mcat 
(0 Eleotrical Mach&ery 
m NoD-eiectrical Mariiinery 
(Iff) Transport Equipment 


(23.8) 

(49.0) 

(27.2) 


340.4 

340.9 
345.1 

274.9 


303.0 

308.1 

390.5 

469.8 

271.9 

220.3 
339.8 

223.4 


A. ItHetmediato Products (19.5) 

B. Finiriwd Products (80.5) 

(a) Textiles . 08-4 

(f) Cotton ManuDsctures (26.8) 

(If) ftite Manulhcturet .. (8.1) 

(fin Silkft Rayon Manufisctures ( 2.6) 

(fv) Woollen Manulhctures (0.9) 

Metal Products. (13.0) 

Chemical Products (9.2) 

Leather Products (Shoes).. (3.0) 

Rubber Products. (3.4) 

Products. (3.3) 

Oir Cakes. ( 2.6> 


400.8 

390.9 
381.8 
388.3 


441.6 551.2 


294.0 

334.5 

395.8 

500.9 
332.0 
243.7 
455.0 
284.1 


268.4 316.5 


326.2 

263.2 

353.1 

116.7 

408.7 

395.4 
145.0 

274.5 

222.0 

206.9 
255.0 

178.9 

244.6 

320.4 

226.3 

233.9 

216.5 

296.1 

187.9 

331.8 

256.6 

202.7 

125.4 

167.8 

194.9 

350.2 


345.6 

403.7 
464.4 


275.1 

356.1 
379.8 

538.6 

324.7 
252.5 

431.7 

304.1 


361.3 

323,5 

317.0 

251.0 


264.0 

325.6 

168.0 

385,9 

338.1 

176.2 


250.3 

245.8 

273.3 

212.9 

261.2 

321.6 

246,5 

237.3 
232.1 
268.0 


282.6 

254.1 


240.1 
285.0 
155.7 

354.1 
368.0 

158.1 


267.0 

257.3 

300.9 

214.4 

251.9 

297.1 

240.9 

225.1 
220.8 

242.6 

169.6 

341.2 


+17.7 
+ 14.7 
+10.6 
+41.3 


432.1 +24.8 


309.7 
346.6 

318.8 

648.5 

393.5 
246.2 
618.0 

326.9 


—3.0 
+8.6 
+1.4 
+6.6 
+22.1 
+ 10.6 
+33.9 
+27.2 

+17.9 
+ 3.7 


223.8 

261.3 
162.1 

308.1 

316.6 

160.4 

325.2 

263.3 

263.6 

289.3 

215.9 

252.5 

304.9 

239.8 

220.3 

222.6 

215.4 
162.0 

334.8 

299.5 
260.3 

149.6 

233.8 
230.2 
257-6 


—7.3 

+12.6 

—2.7 

—16.1 

+20.4 

+21.2 

—2.5 


318.0 288.5 265.7 — 2.5 


+44.0 + 4.1 

_ 5.6 -13.0 

—14.5 -14.0 

+21.5 + Ir5 


+ 7’.2 
+19.0 


+ 8.9 
+ 1.5 
+ 7.2 
— 9.5 
—16.2 
+ 0.6 


+23^9 
+ 4.0 


* Figures in brackets refer to percentage assigned «> respective main grouiis. 
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hecause of the mcTBRse in coal prices. Coal index for Urban non-manual employees, 

which are legulated by the Govemmeni The index moved up from 278 in April 1975 

up by 35 <7 per cent, reflecting the to 283 in June 1975 and declined to 280 in 

increases allowed by the Government July 1975 as against 262 in July 1974. 
f rtispect of this commodity. In the case of 
he Rfoup ‘Liquor and Tobacco’ the price ' 

crease was only 3.9 per cent compared to Price and Distribution Policy: 

Ihe sharp rise of 17.9 per cent during the slack 

season of 1974- The group ‘Chemicals’ A number of measures were taken during 

recorded a fractional decline of 0.8 per cent April-October 1975 to stimulate industrial 

as compared to an increase of 9.8 percent production. These included, revision of 

witnessed in the season, last year. The controlled prices, relaxations in distribution 

decline of 1.4 per cent in respect of ‘Machi- controls, abolition of sole selling agencies, 

neiy and Transport Equipments’ was largely liberalisation of licensing policies and stream- 

due to the decline of 3.9 per cent in the price lining of administrative procedures, 
of non-clcctrical machinery. Electrical ma¬ 
chinery and transport equipments recorded The price of coal was increased by Rs. 17.50 

moderate increases of 2.4 per cent and 0.7 per tonne with effect from July I, 1975. To 

per cent, respectively, compared to increases compensate for the higher coal prices, steel 

of 18.8 per cent and 19.0 per cent in the last prices were raised by Rs. 80 per tonne from 

slack season. July 10, 1975. In view of the increased cost 

of importing petroleum and petroleum pro- 
The group ‘Manufactures’ recorded a much ducts, the price of superior kerosene was 

smaller rise of 0.2 per cent than in the last increased by 5 paise per litre, of high speed 

slack sea'son f6.8 per cent). This was brought diesel by 8 paise per litre, of liquid petroleum 

:ii,Hilly, ‘bj intermediate products,’ (cooking gas) by Rs. 2.50 per cylinder and 

which’ moved up by 2.6 per cent, while of furnace oil by Rs. 80 per kilo litre. With 

the sub-group ‘finished products’ showed a a view to inducing cultivators to use a larger 

marginal decline of 0.5 per cent. The quantum of fertilizers. Government reduced 

decline of 2,1 per cent in textiles was the fertilizer prices from July 18, 1975 ; 

brought about mainly by a fall of 11.2 per the price of Urea was reduced from Rs. 2000 

cent in the price of jute manufactures re- per tonne to^Rs. 1850, those' of phosphate and 

fleeting the slackness in demand at home complex fertilizers were reduced by Rs. 61 

and abroad. Cotton manufactures, on the to Rs. 2000 per tonne, 

other hand, moved up by 0.8 per cent com¬ 
pared with a rise of 7.2 per cent in the slack In order to ensure an assured supply of 

season of 1974. Prices of metal, chemical, essential commodities at fair prices, the 

leather and rubber products recorded increases. Government of India, with the help of State 

though the magnitude of the rises were much Governments have decided to draw up a 

smaller than in the last slack season, scheme of distribution of essential commodi¬ 

ties through a civil supplies organisation on 
Reflecting the trends in wholesale prices, a quasi-permanent footing and through fair 

>he All India Consumer Price Index (1960 price shops. In July 1975, the Government 

"100) for liiduslrial workers moved up from introduced a dual pricing policy for aluminium. 

323 in April 1975 to 328 in June 1975. According to the policy, the primary alumi- 

Thereafter, it declined steadily to 316 in nium producers were required to supply 55 

October 1975 as against 335 in October per cent of their production as levy metal 

inic' between April and October to the Government at a fixed price and the 

'5 consumer price index for industrial balance of production was allowed to be sold 

workers recorded a decline of 2.2 per cent. in the open market at prices which would 

sharp contrast to increases of ensure a 15 per cent return on invested capital, 

i ih recorded Subsequently, as the aluminium industry was 

n the corresponding periods of 1974 and faced with accumulation of stocks, the Govern- 

> respectively, A simila r trend Was ment lifted on October 18, 1975 the distribution 

•scermble in the case of consumer price controls and reduced the proportion of levy 
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aluminium from 55 per cent to 50 per cent. 
In the oaM of steel, due to improvement in the 
supply position, all the controls on the dis- 
trihution of all the items of steel except 
plates and forging steel have been withdrawn 
from May 1975. 

The Union Government banned in Septem¬ 
ber 1975 for a period of five years fresh ap¬ 
pointments of sole selling agents for Sugar, 
Vanaspati, Paper and Cement so as to 
eliminate intermediaries/middlemen, where- 
ever possible, and thus provide some relief 
to consumers. 

According to the guidelines issued in July 
1975, the Union Government have placed 
33 industries (where sufficient capacity has 
already been licensed) in the banned list. 
This category includes such industries as 
tyres and tubes, cigarettes, road rollers, 
storage and dry cells, polyester fibre and 
filament, etc. Simultaneously, 44 industries 
have been identified as having scope for fur¬ 
ther capacity creation and these include heavy 
duty automative castings, malleable iron 
castings, special type of cleclrir motor', elcctro- 
inc icacliing iiid-', n'.cdKiil •:!ec‘io:pc<>, <iCo.>- 
ters, etc. 

On October 25, 1975, Government an¬ 
nounced some changes in licensing policy. 
Under the liberalised policy, proposals made 
for the establishment of new undertakings, 
substantial expansion and manufacture of 
new articles by medium entrepreneurs in 
respect of 21 industries based on indigenous 
raw materials and not involving imported 
capital goods or foreign collaboration were 
exempted from the licensing provisions of the 
Industrial (Development and Regulation) Act. 
Some of the industries included in this ca¬ 
tegory are, cotton spinning for manufacture 
of cotton yarn upto a capacity of 50,000 
spindles, solvent extraction of oil and oil 
cakes from minor seeds, writing, printing 
and wrapping paper from agricultural residue 
and base, rayon grade pulp from bamboo, 
refractories, industrial sewing machines, etc. 
Further, 31 industries were allowed to utilise 
their installed capacities without limit. Im¬ 
portant ones in this category are special alloy, 
iron and steel castings, diesel engine (above 
15 H.P.) and pumps (other than .small pumps 
reserved for small scale sector), power trans- 
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formers, switch gears, electric motors com 
nwrcial vducits, tractors, scooters, t^iachme 
tools, nitrogenous and phosphatic fertiiizerv 
and synthetic rubber and rubber chemicals 
This facility will be available to industrial 
undertakings coming under the purview of ihe 
MRTP Act and Foreign Exchange Regulation 
Act subject to the condition that the excess 
production is exported or sold in accordance 
with the directions issued by the Government 

FOREIGN EXCHANGE RESERVES 

During the 1975 slack season, the country s 
official holdings of foreign exchange increased 
by Rs. 255 crores ; during the slack season 
of 1974 they recorded a modest rise of Rs, 54 
crores. The holdings benefited from drawals 
from the International Monetaiy Fund in 
both the periods—Rs. 207 crores under the 
1975 Oil Facility this year, and Rs. 374 crores 
in last year under the first credit tranche 
drawal and a part drawing under the 1974 
Oil Facility. Excluding the impact of these 
drawals, the holdings would have shown a 
rise of Rs. 48 crores in the 1975 slack .season 
compared to the substantial fall of Rs. 320 
crores in the preceding slack season. Holdings 
of SDR, on the other hand, declined by a 
larger amount of SDR 11 million during the 
1975 slack season, because of the payment 
of charges on the credit tranche and Oil 
Facility drawings ; the fall in the preceding 
slack season amounted to SDR 2 million. 

Balance of Payments details are yet to be 
available for both the periods. However, 
advance information suggests that govern¬ 
ment expenditures including payments for 
food, fertilisers and other essential imports 
were larger this season than in the last slack 
season. The adverse impact of these pay¬ 
ments was mitigated to a great extent by 
higher aid reimbursement receipts and a 
substantial rise in the net sales of foreign 
exchange to the Reserve Bank by authorised 
dealers (the latter represent the surplus oi 
foreign exchange transactions routed through 
authorised dealers). 

TRADE DEVELOPMENTS 
Treads in Foreign Trade 

Provisional figures of foreign trade released 
by the DGCI& S indicate that the value 
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India’s exports during the first six months 
[ 197«,-76 (April -September 1975) amounted 
Rs' 1732.2 crores showing a rise of 
216 7 crores or 14.3 per cent over the 
lUl in the corresponding period of 1974-75. 
The value of imports aggregated Rs. 2361.4 
crores during the half year and was higher 
bv Rs. 428.7 crores or 22.2 per cent than 
,n the comparable period of the preceding 
vear With a relatively larger rise in im¬ 
ports the trade deficit during April-September 
1975’ widened to Rs. 629.2 crores as 
compared with the deficit of Rs. 417.2 crores 
,11 the corresponding period of the previous 


Export/Import Control 

Effective, October 4, 1975, export of ccl- 
lulosic art silk * fabrics and nylon fabrics was 
decontrolled and decanalised. The Mica 
Trading Corporation of India Ltd., was 
designated as the sole canalising agency 
for export of all grades and varieties of 
mica, excepting manufactured and fabricated 
mica, micanite, reconstituted mica, mica 
powder and mica papers.* 


offences have been committed. It also pro¬ 
vides for imprisonment upto seven years, 
where the contravention involves imported 
goods worth more than Rs. 10 lakhs. 

FOOD SITUATION 

Official final estimates of foodgrains pro¬ 
duction for 1974-75 are not yet available. 
However, tentatively the foodgrains pro¬ 
duction is estimated at 104-105 million tonnes, 
as compared to 103.6 million tonnes during 
1973-74. Production of kharif foodgrains 
is placed at 62 million tonnes as compared 
with 66.7 million tonnes during 1973-74 
kharif season. Rabi output of foodgrains 
is estimated at a record level of 44 million 
tonnes as against the actual production of 
37.0 million tonnes during 1973-74. Grain- 
wise, the output of rice during 1974-75 is 
expected at 40-41 million tonnes and wheat 
at 26.0 million tonnes as compared with 
43.8 and 22.1 million tonnes, respectively, 
in the previous year. During 1975-76 kharif 
season, foodgrains production is likely to 
reach an all time peak level of 70 million 
tonnes due to favourable weather conditions. 


The import of newsprint was suspended 
with effect from October 17, 1975 until further 
orders, in view of the large stocks of news¬ 
print in the country and the need to conserve 
foreign exchange. Import licences already 
issued for newsprint would not be operative 
during the period of suspension, except 
to the extent to which shipments have already 
been effected or ships have been nominated 
for future shipments by the State Trading 
Corporation of India Ltd., before the date 
of this announcement 

Under an Ordinance promulgated by the 
I'resident of India, contraventions of import 
regulations have been subjected to severe 
^nalties. The Ordinance empowers the 

ref Controller of Imports and Exports 
nf penalty upto five times the value 

goods or materials in respect of which 

were canalinrri through tho 
s-oriHimiiof; t'i hirli.i l.■•. , 
- .1' I * ■ !hr Iia(ii:.i{ 

* *■’4, mudr a- a<ir;i-.*":a* 

h! •‘ijency lor such exports. 


Procurement of rice and kharif coarse 
grains till end-August 1975 aggregated 3.6 
million tonnes and 0.3 million tonnes, res¬ 
pectively. The procurement during the cor¬ 
responding period of the last year was 3.8 
miUion tonnes of rice and 0.4 million tonnes 
of coarse grains. Procurement of wheat 
during 1975-76 rabi marketing season till 
July 15, 1975 was substantially higher at 
3.6 million tonnes than 1.6 million tonnes 
during the corresponding period last season. 

On the recommendations of the Agricultural 
Prices Commission, the Union Government 
has maintained a uniform procurement price 
for coarse varieties of paddy, jo war, bajra, 
maize and ragi for 1975-76 season at the pre¬ 
vious season’s level of Rs. 74 per quintal. 

Imports of foodgrains during January-June 
1975 totalled 3.5 million tonnes compared 
to 2.5 million tonnes during the correspond¬ 
ing period last year. 

Public distribution of foodgrains during 
January-June 1975 was higher at 5.7 million 
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CXIMMOOITY PRICES DURING THE SIX MO>fiPH PERIOD MAY-OCTOBER, 1975 


Highett Loweit 


1 ■ Gotten 


L-U7 (A^ <C.P.) 
(30/S2*) Fine 


.. Bombay Quintal 


H-4 

(1-3/32') Fine 


Bengal Dahi (B) Fine 


2. OilMade 


872 807 

759 774 

970 1104 

543 685 


858 86x 

675 67;- 


1005 


(27 th, 
42S.(, 


Groundnut 
(Karad Bold), Spot 
Groundnut oil, Spot 
Linieed, Spot 
Castorseed, tMadra* Small), Spot 
Castormed, July 1976 

- do - September 1675 . 
-do- April 1976 

Linseed. July 1976 

• do - September 1075 . 

- do . April 1976 


3<i2-00 366.00 
822.60 835.00 
26800 260.00 
189.00 186-00 
195-50 163 62 
183.25(2) 186-87 
169.50(4) 172.00 
266-00 267.50 
247.00(2) 263*50 
228.00(4) 286.50 


260.0(1 272-00 

666-00 640-00 

212- 00 224. ai 

146-00 163.00 

164-76 181-00(1 

146-30 146-60(3; 

140.12 148.76 ' 

213- 00 244-00(1) 

216*50 287-00(3 

196.50 203,.-)0 


3. Jut* Raw* 

Aisam Bottoms, Spot .. Calcutta 


179-.62 182-00 


178-00 


K Jut* Goedi 


Hessian (40'X10 ou.), Spot Calcutta 100 metre*: 

Sacking IB. Twills), Spot .. „ 100 bap 

Sacking (B. Twills), 

May 1975 - - „ 

August 1975 .... „ 

November 1976 (. 


125-22 126-86 
363.50 363-00 

369.40 357-00 
365.60(7) 368.30 
328.15(8) 348.05 


110-45 113.73 

315-00 327.00 

347-10 865-25(6^ 

317,bf. 328.00(6) 
.322.80 326.00 


3. Sugar 


C.30 

Deoband 

6. Gur 

Kolhapur No. 1 

PksUwa Dara 

rhaln. 


Bombay Quintal 
Muzadamagar „ 


498 618-521 398-399 438-446 

405 490-25 401 4S4 


.. Bombay „ 

Haour ,, 

.. Muzaflarnagar „ 


270 370-390 
162-60 280-00 
162-60 260.00 


260-27 0 330-349 
150-00 226.00 
165.00 225*00 


* Coatipore market quotations exclusive of transport charges and } per cent Sales Tax. 

% New Crop. 

1. As on July 31, 1975 when Contract went off the Board. 

2. Aj on June 17, 1975 when trading commenced. 

3. As on Septcmbar 30, 1975 when Contract went off the Bosud. 

4. As on August 20, 1975 when trading comtnenocd. 

5. As on on May 22, 1975 when contract went off the Board 

6. At on August 22, 1975 when Contract went olf the Board 

7. As on May 2, 1975 when trading commenced- 

8. As on Au^t I, 1975 when trading commenced. . . , -ru S i*sr 

Semnt 1 The East India Cotton Association Limited, The Bombay Oilseeds and Oils Exchange Limited, The s 

Merchants Association, Bombay and the Forward Markets Commission. 
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Ocrof^^’’ 


lonncs 

duniig 


compared to 5.2 million tonnes 
the same period of 1974. 


The total stocks of foodgrains with the 
Central and State Governments rose from 
1 4 million tonnes at the end of December 

1 974 to 4.8 million tonnes at the end of June 

1975 The stocks at the end of June 1974 
vktre 4.0 million tonnes. 


COMMODITY MARKETS* 


Cotton 

In the Bombay Cotton market, barring 
Ihree long-staple varieties, viz., MCU-5-B, 
H-4 and Laxmi ‘A’, prices of which moved 
up by Rs. 77, Rs. 35 and Rs. 21, respectively, 
spot prices of all other varieties covered in the 
review, registered declines ranging from Rs. 14 
10 Rs. 133 from their April-end levels. The 
index number of wholesale prices of raw cotton 
also declined from 285.0 on April 26, 1975 
10 261.3 as on October 25, 1975. 


The general decline in raw cotton prices was 
due to slack mill demand in view of the accumu¬ 
lation of cloth stock, power cuts and financial 
stringency experienced by mills. Arrange¬ 
ments made for import of 2 lakh bales from 
Pakistan and expectations of another bumper 
crop during 1975-76 accelerated the decline. 


The rise in the prices of the long-staple 
varieties of cotton was attributed to good 
export prospects for these varieties. Originally, 
Government had allowed exports of I lakh 
bales of long-staple cotton in 1974-75 which 
Was subsequently raised to 2.0 lakh bales. 
Stoppage of imports of cotton from Sudan 
also aided the uptrend. 


In the exports section also, prices of extra 
superfine and fine varieties of Bengal Desh 
declined sharply by Rs. 188 and Rs. 118, res 
pectively, from their end-April levels. The fal 
m price was attributed to slack oversea 
demand coupled with expectations of Urge 
crop during the 1975-76 season. Accordini 
I oVc of Bengal Deshi durini 

ne 1975-76 seas on is expected to be highe 

of **1,® rnp*** per quinUl except in the cas 


at 4.75 lakh bales than in the preceding year 
(4.25 lakh bales). Export registration of 
Bengal Deshi during the 1974-75 season 
(September-August) and till October 25, 1975 
(1975-76 season) aggregated 1.1 lakh bales and 
0.6 lakh bales as compared to 2.2 lakh bales 
and 0.1 lakh bales, respectively during, 
corresponding periods last season. 

The Government is reported to have 
decided to fix the support prices for four 
broad groups of varieties of cotton, viz. extra- 
long, long, medium and short-staple for 
1975-76 season in place of the earlier system 
of fixing the support price for a basic variety 
and of other varieties on the basis of differen¬ 
tials. 

According to trade, imports of cotton 
during the 1974-75 season were 1.39 Ukh 
bales as compared with 1.29 lakh bales 
in the previous season. The import duty 
of IS per cent on Pakistan cotton was with¬ 
drawn during October 1975. Earlier in May, 
it was reduced from 40 per cent to 15 per cent. 

The All-India Final Estimates of cotton 
for 1974-75 placed the area under cotton 
at 76.20 lakh hectares and production at 
66.86 lakh bales (of 180 kgs. each) compared 
to 75.74 lakh hectares and 59.58 lakh bales 
in 1973-74. 


OUseeds 

In the Bombay oilseeds market, prices 
of both groundnut and its oil recorded sharp 
declines during the 1975 slack season. Ground¬ 
nut (Karad Bold) and groundnut oil at 
Rs. 272.00 and Rs. 640.00 on October 31, 
1975 registered declines of Rs. 90.00 and 
Rs. 182.50, respectively, during the period. 
As compared to the levels a year ago, end- 
October quotations of groundnut (Karad 
Bold) and its oil were lower by 20.5 per 
cent and 16.3 per cent, respectively. 

The major factor which contributed to 
the steep fall in prices was the expectation 
of a bumper crop of groundnut during the 
current season, estimated by trade at 62-65 
lakh tonnes compared with corresponding 
estimate of 50 lakh tonnes in the previous 
season. 
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In the futures section, both castorseed 
and linseed July 1975 contracts went off 
the Board on July 31, 1975 at Rs. 181.00 
and Rs. 244.00 recording net declines of 
Rs. 14.50 and Rs. 22.00, respectively from 
the end-April levels. The September 1975 
castorseed and linseed contracts, trading in 
which commenced on June 17, 1975 went 
off the Board on September 30. 1975 at 
Rs. 145.50 and Rs. 237.00, respectively, 
registering declines of Rs. 37.75 and Rs. 10.00 
from their opening prices. Both castorseed 
and linseed April 1976 contracts, in which 
trading commenced on August 20, 1975, 

moved along with the maturing September 
1975 contracts and at Rs. 148.75 and 
Rs. 203.50 on October 31, 1975 stood lower 
by Rs. 20.75 and Rs. 24.50, respectively, 
than the prices at their commencement. 


Jute 

Prices of raw jute (Assam Bottoms) in 
Calcutta, after moving up by Rs. 2.50 to 
Rs. 182.00 by June 16, gradually declined 
to reach Rs. 168.50 on August II. There¬ 
after, it moved up to Rs. 178.00 on August 
19, at which level it remained unchanged 
during the lemaining part of the period 
under review. The initial rise in raw jute 
prices was attributed to apprehensions of 
lower crop for the second year in succession. 
However, with the commencement of the 
arrivals of new crop in the face of restricted 
purchases by mills, prices temporarily declined. 
But subsequently prices steadied up following 
the Jute Commissioner’s directive to jute 
mills for compulsory purchase of a minimum 
stipulated quota of raw jute. 


In pursuance of the recommendations 
made by the Agricultural Prices Commission, 
the Union Government has raised the sta¬ 
tutory minimum support price of raw jute 
for 1975-76 season by Rs. 10 to Rs. 135 per 
quintal for Assam Bottoms variety at the 
primary marketing centres. 


In the jute goods section, prices of both hes¬ 
sian and sacking showed a generally declining 
trend. Hessian at Rs. 113.73 per 100 metres 
and sacking at R.s. 327.00 per 100 bags at 
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th^ end of October 1975, recorded net d 
dines of Rs. 11.49 and Rs. 36.50. respectivelv 
during the period. The decline in prices 
was due to the slack overseas and domesiit 
demand as reflected in the accumulatton 
of stocks with jute mills. The devaluation 
of Bangladesh currency in May 1975 ^ 
affected the market sentiment. Production 
of jute goods during the six months May- 
October 1975 at 566.2 thousand tonne, 
was higher by 9.3 percent (or 48.4 thousand 
tonnes) than the production during the corres 
ponding period of the previous year. Stotkv 
of jute goods after declining from II3 4 
thousand tonnes at the end of April 1975 
to 98.2 thousand tonnes at the end of June 
1975, increased to 138,1 thousand tonnes, 
at the end of October 1975, as compared 
with 103.1 thousand tonnes at the end of 
October 1974. The Government took various 
steps to increase the competitiveness of jute 
goods exports. Besides abolishing the expon 
duty on hessian and carpet backing, a cash 
compensatory scheme on exports of jute 
carpet backing and jute specialities was 
announced . The cash compensatory support 
of 10 per cent of the f.o.b. value of export 
would be given on export sales registered 
from October 1, 1975 to March 31, 1976. 


Sugar 

During 1975 slack season, prices of sugar 
in Bombay moved irregularly but the basic 
trend was downward. The C-30 sugar, 
which was quoted at Rs. 498 at the end of 
April 1975, reached the highest and lowest 
levels of Rs. 518-521 and Rs. 398-399 during 
May and July 1975, respectively, before 
closing at Rs. 438-445. Over the season, it 
recorded a decline of Rs. 53-60. The general 
decline in prices was mainly due to comfor¬ 
table supply position as a result of larger 
production during the year. Releases for 
internal consumption, which were lower than 
in the previous year till May 1975. were 
stepped up after June 1975. This, along 
with various anti-inflationary measures taken 
by the Government, helped the downtrend. 

Production of sugar is estimated at 
lakh tonnes during 1974-75 as compared wi 1 
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10 48 lakh tonnes in the jfrevious season, 
^ith the carry-over stock at around the 
level as in the previous season, supply 
a, 56 7 lakh tonnes in 1974-75 was 8.6 lakh 
tonnes higher than in the previous season. 
As compared with the previous season the 
quantity released for internal consumption 
was slightly lower, but exports at 9.1 lakh 
lonnes were higher by 5.0 lakh tonnes. 


The tariff value for free sale sugar was 
changed twice during this period as shown 
below. 

Tariff value 

, Month (iRs. per quintal) 


June 1975 320 

August 1975 305 


SL'PHJ.Y and demand position of sugar 

(Lakh tonnes) 

. 1973-74 1974-75 


1 ClpeninR stock as on Oct. 1 

2 I'nKlucuiin .. 

:i Tula! availability 

4 Iiiicrrial consumption 

5 lApori, 


7, Stork at the end of season 


8.64 8.78 

39,48 47.94 

48.12 5«.72 

35.29 35.07 

4.05 9.11 

39.34 44.18 

8.78 12..54* 


HI Provisiunal. 

• EHtittmircl by taking into account, figures of opening 
uiirk'i plus production minus despatches. 


According to the sugar policy for 1975-76 
season, the minimum price of sugarcane 
has been maintained at Rs. 8.50 per quintal 
for a basic recovery of 8 .5 per cent or below, 
subject to a premium of 10 paise for every 
0.1 per cent increase above that level. The 
proportion of levy and free sale sugar will 
also continue to be 65:35. 


Gur 


Prices of gur moved up in all the three 
markets. Thus, the Chaku variety in Muza- 
ffarnagar and Phatwa Dara in Hapur increased 
by Rs. 62.50 each to Rs. 225 each and Kolha¬ 
pur No. I in Bombay by Rs. 60-70 to 
Rs. 330-340. 
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OWNERSHIP OF CENTRAL AND STATE GOVERNMENT SECURITIES 
AS ON MARCH 31. I»r3t 


Survey of ownership pattern of Government 
debt was conducted on an annuai basis till 
1971*. Since then the survey 
Introductory has been placed on an ad hoc 
basis and the latest survey 
on hand is as on March 31, 1974. Ownership 
pattern during the intervening years(^ i.e., 
1972 and 1973, has been worked out from 
sources other than regular survey returns. 
Thus, while holdings of State Governments, 
Reserve Bank of India (Own account) and 
commercial banks are based on the records 
and surveys of the Reserve Bank, those of 
other categories such as Life Insurance Cor¬ 
poration of India, Coal Mines Provident Fund 
Scheme, Assam Tea Plantations Provident 
Fund Scheme, Employees’ Provident Fund 
Scheme and provident funds of exempted 
establLshments are derived from their annual 
reports. 


Marketable rupee debt of Central and 
State Governments during 1972 and 1973 
comprised the face value of 
Marketable loans floated in the market 
Rupac Debt— by Central and State Govern- 
Compotltion ments. Central Government 
securities issued in the process 
of funding of ad hoc treasury bills held by the 
Reserve Bank of India, Gold Bonds—-1977 
and 1980, Banks (Acquisition and Transfer) 
Compensation Bond.s~ 1970 and 1999— 
issued by the Government of India and land 
compensation bonds, development bonds and 
other bonds issued by State Governments. 
Treasury bills, small savings, prize bonds, 
expired loans and the non-marketable 4 per 
cent Loan. 1973, which was held entirely by 
the Reserve Bank of India, are not covered. 
National Defence Gold Bonds, 1980, are also 
excluded on account of difficulty in proper 

f Prepared in the Oiviiion of Flfcal Analytic of 
the Economic Department. 

• Results of 1969 survey werr publi-shcd in an article 
in the May 1971 issue of tlie Reserve Bank of India 
Bulletin. Results of 1970 and 1971 surveys were pub¬ 
lished as a Statement in the Report on t^urrency and 
Finance, 1972-73 (Statement 77). 

(fti The year represents the position as on March 31, 
unless stated otiterwise ; thus 1972 represents March 
31, 1972. 1972 ownership pattern was published as a 

Statement in the Report on Currency and Finance, 
1973-74 (Statement 77). 


valuation. Figures for 1972 and 1973 also 
exclude per cent Jayanti Shipping Compa¬ 
ny (Acquisition of Shares) Compensation 
Bonds, 1981. 


During 1971-72, the combined marketable 
debt of Central and State Governments 
rose from Rs. 5306 crores to 
Rs. 5801 crores (a rise of 
Rs. 495 crores or 9.3 per 
cent) and during 1972-7.1 
to Rs. 6508 crores (a ri.se of 
Rs. 707 crores or 12.2 per 
cent). The rise in the com¬ 
bined debt was shared by its two compo¬ 
nents—Central debt and State debt. The 
marketable debt of the Centre rose from 


Growth of 
Marketmblo 
Debt—1971-72, 
1972-71 


Rs. 4078 crores to Rs. 4473 crores during 

1971- 72 (a rise of Rs. 395 crores or 9.7 per 
cent) and further to Rs. 5052 crores during 

1972- 73 (a rise of Rs. 579 crores or 12.9 per 
cent). The marketable debt of States rose 
from Rs. 1228 crores in 1971 to Rs. 132H 
crores in 1972 and Rs. 1457 crores in 197.3. 
indicating a rise of Rs. 100 crores ( K. I per 
cent) during 1971-72 and Rs. 129 crores 
(9.7 per cent) during 1972-73. 


The rate of growth in the Central debt (hi¬ 
ring the 1971-72 and 1972-73 being higher ilun 
that in the combined debt, the proportionate 
share of the Central debt in the combined 
debt which was already as high as 76.9 per 
cent in 1971, rose further to 77.1 per cent 
in 1972 and 77.6 per cent in 1973. There 
was a corresponding decline in the share 
of State debt in combined debt from 23.1 pc 
cent to 22.9 per cent to 22.4 per cent. 


The proportion of outstanding marketable 
debt of Central and State Government.s to 
national income at current prices rose m.ir- 
ginally from 15.3 per cent in 1970-71 to i 
per cent in 1971-72 and to 16.4 per cent m 
1972-73. 
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GBVwnf"*"* 
Debt— Cent¬ 
ral and State 

OovemiviAnt 

$ecurttlef 


OcU^ 

Over the past few years, no notu»able shift 
(he ownership pattern of marketable 
Government debt has been 
of observed. Thus, over a pe¬ 
riod of years. Reserve Bank 
of India, commercial and 
co-operative banks, provi¬ 
dent funds, insurance com¬ 
panies and State Governments 
have continued to be the 
major categories of holders of Government 
debt, together holding over three-fourths 
of the total outstanding Central and State 
Government securities in any single year and, 
futthermore. their combined share has been 
growing too. Data presented in the State¬ 
ment for the three years 1971 to 1973 support 
this observation. Categoreis of holders co¬ 
vered in the Statement, namely, State Go- 
\crnnients. Reserve Bank of India, commer- 
Lial banks. Life Insurance Corporation of 
India and provident funds -Coal Mines Pro- 
\idcnl Fund Scheme, Assam Tea Plantations 
Provident Fund Scheme, Employees' Provident 
Fund Scheme and provident funds of exempted 
establishments- -together held as much as 
9.1..*! per cent of combined debt of Central 
and State Governments in 1973 as compared 
10 90.7 per cent in 1971 and 92.2 per cent in 
1972. 


Commercial banks were the major holders 
of State Government securities and their 
proportionate share improved 
State Govern- strikingly from 38.7 per cent 

m^ntSecurl- ^ 

much as - 46.6 per cent du¬ 
ring the period 1971-73. Inspite of a 
decline in the proportionate share of the 
Life Insurance Corporation of India in the 
State Government securities during the period, 
the Corporation was the second biggest 
holder of these securities. 


Since commercial banks. Life Insurance 
Corporation of India, Employees’ Provident 
Fund Scheme and provident 
funds of exempted esta¬ 
blishments were important 
investors in Government 
securities, these securities also 
constituted a significant pro¬ 
portion of their investments. 
Predominance of Government 
securities in the investment patterns and 
changes in holdings of Government securities 
by these institutions may be considered in 
relation to the obligations on their part to 
invest a specific portion of their funds in 
Government securities. 


Role of Go¬ 
vernment Se- 
curltie*(Si(ff in 
the Invett- 
inent patterns 
of Institutio¬ 
nal Investors 


Details of the holdings of these categories are 
presented in the attached Statement. 


Reserve Bank of India continued to be the 
largest single holder of Central Government 
securities. However, its proportionate share 
in the outstanding Central Government se- 
CentraiGo- curities declined continuously 

' '** to 34.8 per cent in 1972 and 
32.7 per cent in 1973. The share of commer¬ 
cial banks which followed next, increased 
horn 21.1 per cent to 24.2 per cent and 28.5 
per cent, respectively, duiing the same period. 
Fogelher, these two categoiies of investors 
held almost three-fifths of the Central Go- 
'crnmcnt debt outstanding at the end of each 
^ the years 1971 to 1973. Life Insurance 
orporation of India, Employees’ Provident 
' provident funds of exempted 

csiabli.shnients were the other significant 
categories of investors in Central Government 
t-ccuntics during the period. 


As at the end of 1973, investments in Go¬ 
vernment securities by Indian offices of sche¬ 
duled commercial banks 
Commercial formed 70.6 per cent of their 
total investments in domestic 
securities. Compared to 1971 
and 1972, this proportion was only slightly 
lower. This marginal decline during 1973 
was under State Government securities. The 
share of State Government securities in banks’ 
total investments in Government securities 
declined from 35.3 per cent to 33.5 percent 
and 32.0 per cent, respectively, over the period. 
Banks invested a larger proportion of their 
invostible funds in trustee securities other than 
Government securities.£ 

For commercial banks, the obligation to 
invest in Government securities exists in the 
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form of SLR (Statutory Liquidity Ratio)}. 
During the period under review, the SLR 
was raised hrom 25 per cent in January 1970 
to 26 per cent in February, 27 per cent in 
April, 28 per cent in August in the same year 
and then to 29 per cent in August 1972 and 30 
pet cent in November 1972. The investment 
policy of commercial banks is also influenced 
by changes in Net Liquidity Ratio (NLR)t 
which affects the cost of borrowing from the 
Reserve Bank. NLR was stepped up by the 
Reserve Bank from 33 per cent to 34 per cent 
in January 1971, 36 per cent in November 
1972 and 37 per cent in March 1973. 

Government securities not only predomi¬ 
nated in the investmcnts££ of Life Insurance 
Corporation of India in 
Life Insurance stock exchange securities, but 
onncTia**'*" share in these 

investments increased to 65.6 
per cent in 1973 from 64.9 per cent in 1971 
and 64.5 per cent in 1972. The rise in the 
proportionate share of Government securities 
was under Centra! Government securities. 
The share of State Government securities in the 
Corporation’s holdings of Government se¬ 
curities actually declined from 35.2 per cent 
in 1971 to 33.6 per cent in 1972 and further 
to 31.8 per cent in 1973. 

t SLR is the ratio oi' slatiitor> liquid assets of a bank 
to iu aggregate demand and time liabilities. Sututory 
liquid assets comprise cash on band, gold, unencumbered 
approved securities, excess t)f cash reserves with the 
Reserve Bank <*ver the statutory minimum and balances 
maintained with State Bank of India or any other notified 
bank. 

♦ \*iB <• 

■' !■, .t . ' • 

net liquid assets arc—cash in hand, balances with the 
Reserve Bank, balances with other banks in current 
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Lift Insurance Corporation of India, during 
the years 1971-73 under review, was under 
an obligation to invest 25 per cent of itj 
controlled funds}} in Government securities 
and a further sum equal to not less than 25 
per cent in Government and other approved 
securities. 

Investments of provident funds were mainly 
in Government securities. However, unlike 
Brovldent Insurance Corporation 

ZZ. the relative share of 

Government securities in total 
investments of provident funds was on the 
decline. While in the case of Employees' 
Provident Fund Scheme it declined from 
68 .6percentin 1971 and 1972 to 65.0 per cent 
in 1973, in the case of provident funds of 
exempted establishments it fell sharply from 
79.7 per cent to 73.2 per cent and subsequentlv 
to 65.6 per cent. The decline in the relative 
share of Government securities in the provi¬ 
dent fund investments seems to have been 
caused by the changes in the investment patterns 
to be followed by these provident funds, 
Obligatory investment in Central Government 
securities which was 50 percent of accumula¬ 
tions in investibJe funds ofEmployecs'Provideni 
Fund Scheme and provident funds of exempted 
establishments in 1970-71 was reduced to 4s 
per cent in 1971-72 and first half of 1972-7.^ 
and to nil in the second half of that year, 
During 1970-71 and 1971-72. the residual part 
of invcstible funds could be invested tn State 
Government securities,Government guaranteed 
securities and small savings, including post 
office time deposits. During 1972-7.L 25 per 
cent of accumulations in investibic funds vvere 
to be in State Government securitic.s and 
Government guaranteed securities. 

$S All thr funds of : 
life insurance busine.S's. ; ■ ■ 

annuity certain business. 
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NOTES 


nsiDIA'S BALANCE OF PAYMENTS 
JULY-SEPTEMBER 1973* 


India's overall balance of payments posi¬ 
tion was a shade better in the quarter July- 
September 1973 than in 
Overall Foal- corresponding quarter 

***" of 1972. The foreign ex¬ 

change reserves declined by Rs. 20 crores to 
Rs. 863 crores, or by Rs. 28 crores lower 
than the fall of Rs. 48 crores to Rs. 797 crores 
in July-September 1972. Excluding the valua¬ 


tion changes, the contraction in the reserves 
would amount to Rs. 4« crores in July-Septem¬ 
ber 1973 and Rs. 62 crores in the correspond¬ 
ing quarter of 1972. 

Invisible transactions including official 
transfer payments showed a striking impro¬ 
vement, the deficit of Rs. 12 crores in July- 
September 1972 giving way to a surplus of 
Rs. 18 crores in the quarter under review 
(Table 1). Merchandise data also indicated a 
better trade performance. Exports recorded 


A. Currant Account 


TABLE I—INDIA’S BALANCE OF PAYMENTS 


(Preliminary) 


July-Septcmbcr 


(Rupees crores) 


July-September July-September 
1972 1971 


Impnris c.i.f. 

Ill) Private 
(i) C'Jmrrnment 

I'lUal Imports (b -)- l>) 
Exjjorts f.o.b. 


Trade Balance 

Noii-moiietary Gold Movement (net) 
Oniiial Transfer Payments (net) 

Olhrr Invisibles (net) 

Current Account (not) 

B. Errors and Omissiona (net) 

C. Capital Account 

Private Capital (net). 

'it .. ;;; ;; 

Banking Capital (net) 

Official Capital (net) 

(<!) Loans 

’ll) LM.F. Drawings (net) 

"■i ■\mortisatian . 

(a) Mrscrllaneous 

Capital Account (net) 

■" Reaerveat 

B C) fncraaae (-f)/Deei^aae(—) 


179.6 

433.0 

612.C 

595.5 


+ 14.5 
+ 3.5 

+ 0 9 


— 3.7 

— 3.2 

— 0.5 

— 0,1 

+44.4 

-LM4.3 


—21.6 

+40,4 


211.8 192.0 

295.4 322.3 

507.2 514.3 

474.8 354.0 

—32.4 —140.3 

— 2.3 + 17.4 

— 9.8 — 22.0 

—44.5 —144.9 

—49.9 — 1.2 

— 2.5 I- 4.1 

— 2.4 + 3.8 

— 0.1 -f 0.3 

— 4.4 + S.9 

139.9 4 147.5 

+85.3 +155.0 

—55.5 — 49.0 

+ 10.1 + 41.5 

+32.8 +157.5 

—41.4 — a.4 


t Excludes changes in rupee value of reserve assets brought about by changes in cxcharvge rates. 

Prepared In the Olvltlon of International Finance of the Economic Department. 
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a talfer increase of Rs. 121 crores to Rs. S!^ 
crores than the rise of Rs. 106 crores to 
Rs. 613 crores in import payments, nearly 
halving the trade deiidt over the year from 
Rs. 33 crores to Rs. 17 crores. There are 
indications, however, that actual import pay¬ 
ments were higher than those recorded in the 
statistics—which is probably among the main 
reasons why the statistics reveal a sizeable 
increase from Rs. 50 crores in July-Sep- 
tember 1972 to Rs. 90 crores in the quarter 
under review in the net payments under 
'errors and omissions.’ Thus though the 
current account comprising merchandise and 
current invisible transactions showed a no¬ 
minal surplus of under a crore of rupees as 
compared to the deficit of Rs. 45 crores 
in the corresponding quarter a year ago, 
the total deficit covering the current account 
together with the ‘errors and omissions' 
amounted to Rs. 89 crores, as against 
Rs. 95 crores in July-September 1972. As the 
net capital inflow of Rs. 41 crores was only 
Rs. 8 crores higher over the year, the total 
deficit required financing from the reserves 
to the tune of Rs. 48 crores in the quarter 
under review, whereas such financing amoun¬ 
ted to Rs. 62 crores in the corresponding 
quarter a year ago. 

Recorded import payments amounted to 
Rs. 613 crores in July-September 1973, 20 
per cent higher over the year, 
import! The rise was accounted for 

wholly by imports on Govern¬ 
ment account which increased by 47 per cent, 
or by Rs. 138 crores to Rs. 433 crores, while 
recorded private import payments showed 
a drop of 15 per cent or Rs. 32 crores to 
Rs. 180 crores. Nearly two-thirds of the rise 
of Rs. 106 crores in total import payments 
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r^iesented imports financed from own re¬ 
sources, aid financed imports being lespon 
sible for tht remaining third of the 
Commodity-wise, imports of foodgrains 
fertilizers, mineral oils, iron and sted and 
non-ferrous metals were higher over the year 
In order to augment the supplies availahte 
with the public distribution system, foodgramv 
imports were stepped up nearly ten-fold from 
Rs. 11 crores in July-September 1972 to 
Rs. 103 crores in the quarter under revieu 
With their import prices rising, payments 
for fertilizers were allowed to double from 
Rs. 15 crores to Rs. 31 crores so that agricul¬ 
tural production was not jeopardized for 
want of the needed fertilizer inputs. Imports 
of raw cotton declined—though the fall m 
recorded statistics from Rs. 27 crores to Rs. 2 
crores in all probability overstates consider¬ 
ably the actual contraction—.payments for 
imjwrts of other raw materials increased as 
their international prices moved up. With 
the explosion in the second half of 197.' 
in the world prices of non-ferrous metals, 
their imports rose by Rs. 11 crores fn»m 
Rs. 35 crores in July-September 1972 to 
Rs. 46 crores in the quarter under review 
Payments for mineral oils moved up by Rs. .> 
crores to Rs. 63 crores. and those for iron 
and steel fractionally to Rs, 45 crores. On 
the other hand, imports of machinery (inclu¬ 
sive of capital equipment, communication 
stores, electrical goods, etc.) declined, though 
only modestly by Rs. 4 croies to Rs, 20! 
crores. 

Imports on Government account increa i'd 
by Rs. 138 crores over the year to Rs. 4.1.1 
crores in July-September 1973, with food- 
grains accounting for as much as two-thirds 
of this growth (Table II). Among non-food 


TABLE II—l.MPORTS OF SELECTEU CtOMMODITIES ON GOVERNMENT ACCOUN l (C I f ; 


Commodity 

Food 

Capita) equipment 
Iron and steel 
Railway stores ,, 
Communication stores 
Mineral oils 
Fertiliiers 
Non-fc'rrous metals 
Others 
Total 


-Septem 

1973 


52,8 

25.7 

30.6 


8.3 

.S9.5 

28.4 

15.1 
28.8 

53.2 
2VS.4 


13 7 
10.-' 
41 0 


JVoU : Please refer to footnote to Table III. 













RESERVE BANK OF INDIA BULLETIN 


1043 


Ocwbtr 1915 

itcBis imports of fertilisers doubled to 

Rs crofos, those of capital equipment, 
Boo-ftnous metah, and iron and steel in- 
jjejscd by Rs. 14 crores, Rs. 11 crores and 
Rs 9 croies, respectively, to Rs. 90 crores, 
Rs’ 40 crores and Rs. 36 crores. Imports of 
mioeral oils and communication stores, how¬ 
ever, were somewhat lower than in the cor¬ 
responding quarter of last year. 

Major items contributing to the decline 
of Rs. 32 crores over the year in the recorded 
import payments on private account to 
Rs. 180 crores in July-Scptember 1973 were 
raw cotton, iron and steel and their manu¬ 
factures, and machinery (Table III). 


While recorded imports of raw cotton dropped 
by Rs. 25 crores to Rs. 2 crores, those of iron 
and steel and their manufactures halved to 
Rs. 9 crores and imports of machinery (in¬ 
cluding electrical got^s^ slui>s, aircraft, ve¬ 
hicles, etc.) declined by Rs. 8 crores to Rs. 54 
crores. The impact of these declines was, 
however, reduced by some rise in private 
imports of mineral oils, vegetables oils and 
foodgrains. While imports of mineral oils 
increased by Rs. 8 crores to Rs. 37 crores 
those of foodgrains rose by Rs. 2 crores to 
Rs. 13 crores and the vegetable oil imports 
doubled to Rs. 3 crores. Practically the 
entire increase in the imports of foodgrains 
and vegetable oils was due to higher grants 
under U.S. P.L.480 Title II programme. 


TABLE III—IMPORTS OF SELECTED COMMODITIES ON PRIVATE ACCOUNT (C.I.F.) 



(Preliminary) 


(Rupee* crores) 


J“iy- 

July- 

July- 

Commodity 

September 

September 

Scptember 

1973 

1972 

1971 

Fuedgrains 

12.9 

10.6 

11.3 

Wool, raw and waitc 

0.7 

0.6 

0.6 

Colton, raw and wastf 

2.0 

26.8 

21.8 

Mineral oils 

37.1 

29.4 

25.8 

\'egetablc oil.s . 

3.0 

1..5 

3.2 

Dyes and colours. 

1.8 

2.7 

2.2 

Drugs and medicines 

1.8 

2.2 

2.2 

Fertilisers 

0.8 

0.1 

_ 

Ollier chemicals 

14.9 

16.3 

12.5 

Paper, paper board and stationery 

2.6 

3.6 

2.8 

Wool yarn and manulactures 

O.l 

0.5 

0.1 

Ravoii textiles 

0.4 

0.6 

0.5 

Iron and steel and manufacturw thereof .. 

9.3 

17.5 

24.0 

Other metals and manufactures thereof 

6.5 

6.7 

11.1 

Cutlcrv and hardware 

— 

_ 

0.1 

Machinery 

45.2 

48.4 

36.1 

lilectiical goods 

3.7 

4.3 

3.2 

Ships, aircraft and part* 

1.7 

4.5 

5.6 

'vehicles (including locomotives) 

Others 

3.3 

4.5 

2.6 

31.8 

31.0 

26.3 


IT9.4 

211.8 

IV2.0 
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<f.o.b.) which had increased by 
34 per cen^ in July-September 1972 over the 
level in the same quarter of 
iMilMm 1971, improved further by 

25 per cent to Rs. 596 crores 
during July^September 1973, with ptobably a 
third of the improvement representing the rise 
following exchange rate changes in the rupee 
value of the foreign exchange in terms of 
which exports are sold. Three-fifths of the 
inmease was contributed by non-trodhional 
commodities. Secondly, nine-tenths of the 
growth was accounted for by the rise in ex¬ 
ports to countries other than the East Euro¬ 
pean rupee payment countries. The share of 
non-traditional commodities in the total ex¬ 
ports rose from 45 per cent in July-September 
1972 to 48 per cent in the quarter under 
review. Engineering goods led the improve¬ 
ment by recording a rise of Rs. 17 crores or 
46 per cent to Rs. 55 crores, closely followed 
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by ho increase of Rs. 14 crores in marmc 
products exports of which almost doubled over 
the year to Rs. 28 crores (Table IV) Ri 
sing by Rs. 11 crores each, exports of rcadv- 
made garments and coSbe more than doubJ^ 
over the year from Rs. 9 crores in July-Sep. 
tember 1972 to Rs. 20 crores in the quarts 
under review. Exports of precious stones 
increased by Rs, 10 crores or by 50 per cent 
to Rs. 30 crores, while sugar exports also 
moved up nearly by a half to Rs. 6 crores 
A major disappointment in non-traditional 
exports was, however, provided by leather 
and its manufactures, exports of which hardly 
changed from the level in July-Septembcr 
1972 after having nearly doubled over the 
preceding year; in terms of foreign exchange 
earnings, these exports in fact declined a little 
during the quarter under review from the 
level a year ago. 


TABLE IV—EXPORTS OF SELECTED COMMODITIES (C. I. F.) 
(Preliminary) 


(Rupees crate^ 


Commodity 

July- 

September 

1973 

July. 

September 

1972 

July. 

Septembei 

1971 

Fiih and fish preparations . 

27.5 

14.0 

7.7 

Caihew kernels . 

29.7 

19.3 

19.4 

PruitB and vegetable* 

3.4 

3.3 

2.3 

Sugar . 

5.9 

4.0 

7.3 

Coflfee 

19.5 

8.8 

7,6 

Tea . 

46.0 

45.1 

44.8 

Spices (including Pepper) 

U.2 

4.6 

8.3 

Oilcakes . 

55.4 

16.7 

12.9 

Tobacco . 

17.1 

22.1 

10.0 

Hides and skins, raw 

3.6 

2.0 

1.5 

Oilseeds . 

3.5 

0.6 

0.8 

Wool, raw and waste 

2.0 

1,5 

1.3 

Cotton, raw and waste 

8.4 

5,9 

5.4 

Mica . 

3.2 

5,9 

4.9 

Manganese ore . 

1.7 

2.7 

2.7 

Iron ore . 

18.1 

16.2 

16.7 

Other ores (including metal scrap) 

2.1 

1.3 

2.6 

Vegetable oils . 

5.5 

3.1 

0.6 

Leather manufactures . 

38.4 

39.0 

20. r> 

Cotton yam and manufacture*. 

60.8 

38.0 

28.5 

Jute vara and manufactures 

57.2 

91.3 

46.5 

Wool yarn and manufacture* . 

13.1 

11.2 

7,0 

Iron and steel (metals) 

10.5 

12.7 

11.4 

Others . 

178.2 

126.3 

99.0 

Totia . 


4K.A 

U97 


HoU; Plcaic refer to footnote to Table III. 
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In tbe tn^tioasl CRtegory. impressive gains 
^ tecerded hf opcRloes, cotton manu¬ 
factures and cashew kernels. Exports of 
oilcakes moved up by Rs- 39 crores or more 
Ubb uebled to Rs. 55 crores. Cotton ma- 
Bofactures rose by Rs, 23 crores or by three- 
Sflhs to Rs. 61 crores. Exports of cashew 
kernels increased by Rs. 10 crores or by 
more than a half to Rs. 30 crores, even though 
imports of cashew nuts entirely on Govern¬ 
ment’s account moved up by only under a 
CTOie of rupees. Exports of spices more than 
doubled to Rs. 11 crores and those of vege¬ 
table oils rose by nearly three quarters to 
Rs. 6 crores Four major items among 
traditional exports, however, failed to follow 
the trend, two in fact recording sizeable 
declines. Tea and mineral ores remained 
almost unchanged at the levels in July-Sep- 
tember 1972. Jute yam and manufactures 
declined by Rs. 34 crores or by nearly two- 
fifihs to Rs. 57 crores, wiping out nearly three- 
fourths of the gain they recorded in July- 
September 1972 over the corresponding 
quarter in the preceding year. The setback 
in tobacco exports was smaller : they de¬ 
clined by Rs. 5 crores or by 23 per cent to 
Rs. 17 crores, nearly halving the gain in 
July- September 1972 over the same quarter 
of 1971. 


Including official transfer payments, in¬ 
visible transactions recorded a smart im¬ 
provement over the year, a 
Invisibles net payment of Rs. 12 crores 
in July-September 1972 gi¬ 
ving way to a net receipt of Rs. 18 crores in 
the quarter under review. Official transfer 
payment transactions made a major contri¬ 
bution to this change over ; higher grants out 
of U.S. P.L.480 Title I counterpart funds 
resulted in a surplus of Rs. 15 crores from 
twse transactions which showed a deficit of 
Rs. 2 crores in July-September 1972. Other 
invisible transactions also underwent a similar 
change over from a deficit of Rs. 10 crores to 
a surplus of Rs. 3 crores, following the larger 
Srowth in gross receipts than in gross pay- 
ments; mainly due to higher earnings on 
ravel and transportation accounts and larger 
ccipts from private donations, gross rc- 
ipts increased by Rs. 24 crores to Rs. 140 
ores while gross payments went up by only 
s. crores to Rs. 136 crores because of the 


increased outgo on investment income and 
miscellaneous services accounts. Larger in¬ 
terest payments to the X.B.R.D., the U.K., the 
U.S.A. and Japan as well as higher profit 
remittances increased investment income 
paymehts by Rs- 6 ccorek tp Rs. 74 crores. 


Capital transactions during July-September 
1973 resulted in a net inflow of Rs. 41 crores, 
Rs. 8 crores higher than in the 
Capital corresponding quarter of 1972. 

Transaction* The improvement reflected a 

rise in the net official capital 
inflow simultaneously with a significant re¬ 
duction to a nominal amount in the banking 
capital outflow. The net inflow of capital 
in the official sector improved by Rs. 4 crores 
to Rs. 44 crores. Official loan drawings in¬ 
creased by Rs. 29 crores to Rs. 114 crores 
while official amortisation payments declined 
by Rs. 7 crores to Rs. 48 crores ; but this 
favourable turn was offset considerably by 
the sharp change in miscellaneous official 
capital transactions from an inflow of Rs. 10 
crores to an outflow of Rs. 22 crores. Official 
amortization payments fell by Rs. 7 crores 
despite the rise of Rs. 4 crores in the payments 
to the U.S.A. as the payments due to West 
Germany, the U.S.S.R., the U.K. and the 
I.B.R.D. were lower. The reversal in the 
case of miscellaneous official capital transac¬ 
tions was brought about by an increase in 
technical credits extended to East European 
rupee payment countries along with a re¬ 
duction in the rupee liabilities arising out 
of U.S. P.L.480 Title I transactions. 


Under private capital transactions, the net 
outflow increased from Rs. 3 crores in July. 
September 1972 to Rs. 4 crores in the quarter 
under review. Loan receipts in fact declined 
from Rs. 10 crores to Rs. 6 crores, but the 
adverse impact was moderated by the fall of 
a crore of rupees in the sector’s amortisation 
payments and the net inward movement of 
funds by oil companies to the extent of Rs. 2 
crores. Under banking capital, on the other 
hand, there was hardly any net movement as 
the increase in authorised dealers' foreign 
currency holdings was nearly matched by the 
rise in their rupee liabilities. 
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Refimi^wise, the current account position 
with the sterling area,* O.E.C.D. countries^ 
and *rest of non-sterling area' 
improved as between July- 
September 1972and the quarter 
umler review, while it deteriorated with the 
dollar area and international institutions 
(Table V). 


* Ai it WM eonitituted till June 23, 1972. 
t Auttria, Belgium, Oetimarlc, France, We«t Germany, 
Owece, Italy, Luxembourg, The Netherlandt, Norway, 
Portugal, Spain, Sw^en, Switzerland and Turkey. 


October 1975 

■fhe oucient account sucidus with the atetUn, 
area countries increased from Rs. 8 crores in 
July-September 1972 to Rs. 55 crotes in 
July-September 1973. MerdiaadUe account 
was responsible for three-fourths of this im- 
provenmot and the invisibles account for the 
remainder. While exports rose by Rs. 39 
crores or by 37 per cent to Rs. 146 crores 
imports went up only by Rs. 5 crores or by 
less than 5 per cent to Rs. 110 crores leading to 
a salutary improvement in the trade surplus 
to Rs. 36 crores in July-September 1973 from 


TABLE V—INDIA’S REGIONAL BALANCE OF PAYMENTS ON CURRENT ACCOUNT 


(Preliminary) 


(Rupee* crores) 


July- July- July. 

September September Septembei 

1973 1972 1971 


STBULING AMA 

Imports c.i.f.. 

Exports f.o.b. 

Trade Balanoe. 

Non-monetary Gold Movement (net) 
Official Transfer Payments (net) 

Other Invisibles (net) 

Current Account (not) 

OOUAR AMA 

Imports c.i.f.. 

Exports f.o.b. 

Trade Balantse . 

Non-monetary Gold Movement (net) 
Official Transfer PaymenU (net) 

Other Invisibles (net). 

Current Account (not) 

O. ■. C. D. COUNTRICS 

Imports c.i.f. . 

Exj^rts f.o.b. 

Trade Balanoe. 

Non-monetary Gold Movement (net) 
Official Transfer Payments (net) 

Other Invisibles (net). 

Current Account (not) 

RIST OP NON-STBRLING ARBA 

Imports c.i.f. . 

Biworts f.o.b. 


Non-monetary Gold Movement (net) 
Official Transfer Payments (net) 
Other Invisibles (net) 

Current Account (not) 


INTIRNATIONAL INSTITUTIONS 

Impom c.i.f.. 

Exports f.o.b. 

Trade Balanoe. 

Non-moneury Gold Movement (net) 
Official Transfer Payments (net) 

Other Invisibles (net) 

Currant Account (not) 


110.0 

105.3 

90,8 

146.0 

106.8 

93 6 

-f36.0 

+ 1.5 

+ 2.8 




— 0.5 

— 2.9 

- 0.4 

+19.6 

+ 9.6 

+ 2.4 

+5S.I 

+ 8.2 

4 4,1 

171.4 

88.6 

154.1 

94.7 

96.8 

70.6 

—76.7 

+ 8.2 

-83.5 




+15.9 

+ 1.5 

416,3 


— 4.3 

— 6,5 

—40.8 

+ 

-73.7 

1 10.3 

95.8 

73.3 ■ 

99.5 

64.8 

32.5 

—10.8 

—31.0 

—40.8 




+ 0.4 

_ 

4 0.4 

— 3.5 

— 3.8 

— 6.1 

—IS.f 

-34.8 

—46.5 

220.9 

217.5 

196.1 

255.3 

206.4 

157.3 

434.4 

—ll.l 

—38.8 




— 1.6 

— 2^ 

— 2.8 

+32.8 

—13.9 

—41 i 

— iTi 

— 0.9 

+ i'n 

—11.0 

— 8.5 

— 9.0 

—12.3 

— ».4 

— 7.4 


JVirts; Detailed daU are presented in Table No. 43. 
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2 crareB the goitespdnding quarter 
^■,te preceding ytsx. OfficW transfer trans- 
^ons as well as othef invisiUes contributed 
to tbe better performance on the invisibles 
account, though the contribution of the former 
wts modest. The deficit under official transfer 
paymcju transactions narrowed from Rs. 3 
fforcs to half a crore of rupees as the commo¬ 
dity assistance extended to Bangladesh 
declined while private donation receipt and 
larger earnings from travel, transportation and 
miscellaneous services doubled to Rs. 20 
crorcs the surplus on account of other in¬ 
visibles transactions. 


The trade surplus of Rs. 8 crores with the 
dollar area in July-September 1972 changed 
over to a huge deficit of Rs. 77 crores in July- 
September 1973 as imports doubled to Rs. 172 
crores while exports declined, though only 
by Rs. 2 crores to Rs. 95 crores. The im¬ 
provement under invisible transactions only 
modestly offset the sharp deterioration in the 
trade balance. Official transfer payment 
transactions resulted in a surplus of Rs. 16 
crorcs as against that of Rs. 2 crores be¬ 
cause of larger grants out of U.S. P.L.480 
Title 1 counterpart funds while other invisible 
transactions were in balance. 


The current account deficit with the 
O.E.C.D. countries contracted over the year 


from Rs. 35 crores to Rs. 14 crores mainly 
due to the improvement under merchandise 
transactions. Exports to these countries in¬ 
creased by Rs. 35 crores or by 54 per cent to 
Rs. 99 crores, while imports rose only by 
Rs. 1,4 crores or by 15 j»r cent to Rs. 110 
crores. The trade deficit’ was thus redu¬ 
ced by two-thirds to Rs. 11 crores from 
that of Rs. 31 crores in July-September 1972. 
The deficit with these countries on account of 
invisible transactions contracted marginally 
over the year. 


With the 'rest of non-sterllng area' there 
was a marked improvement in the trade 
balance. The trade deficit of Rs. 11 crores 
with this region gave way to a surplus of Rs. 34 
crores as exports increased by Rs. 49 crores 
or by 24 per cent to Rs. 255 crores while 
imports increased only by Rs. 4 crores to 
Rs. 221 crores. Invisible transactions also 
showed some improvement, the deficit con¬ 
tracting from Rs. 3 crores to Rs. 2 crores. 
The current account thus showed a net surplus 
of Rs. 32 crores as against the net deficit of 
Rs. 14 crores in July-September 1972, 


The current account deficit with interna¬ 
tional institutions widened by nearly a third 
to Rs. 12 crores mainly as a result of higher 
investment income payments. 
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mi^ERVE BANK OF INDIA REMITTAtUCE FACILITIES SCHEME ( 97 $ 


tl^fC eslabKshment of the Reserve 
Rank of India, the Imperial Bank of India 
niBed to‘ transfer funds on Goi’emment accotmt 
thirough drafts. Commercial banks were also 
offered certain limited facilities for the transfer 
of funds ‘to and from plaoes at which they 
were maintaining accounts with the Imperial 
Bank. Members of the public, whether or 
not any accounts were being maintained by 
them, were also offered these facilities at rates 
not exceeding those prescribed by the Con¬ 
troller of the Currency. 

2. The Government of India used to arran¬ 
ge for the transfer of funds on Government 
account to or from departmentally managed 
treasuries and sub-treasuries, through remit¬ 
tance transfer receipts. Similarly, the Govern¬ 
ment also offered certain facilities to the 
public for the remittance of funds to and 
from places at which the Imperial Bank of 
India was not established, through currency 
telegraphic transfers and supply bills which 
■^ere the mail equivalents of currency telegra¬ 
phic transfers. 

3. The Reserve Bank took over the res¬ 
ponsibility for arranging for all these remit¬ 
tances, when it was established, and simplified 
and liberalised these facilities with effect from 
1st October 1940. Broadly, the effects of the 
changes introduced in 1940 were 

(a) to replace obsolete instruments like 
remittance transfer receipts on Government 
account, currency telegraphic transfers and 
supply bills which used to be issued at 
or from places at which Reserve Bank 
or its agencies were not established and 
to introduce new instruments in the form 
of Reserve Bank of India Government 
drafts (for remittances on Government ac¬ 
count and intra-State remittances on account 
of local funds) Reserve Bank of India 
bank drafts (for remittances on all other 
accounts) telegraphic transfers (for the 
transfer of funds from any office of the 
Reserve Bank or an agency bank or a 
departmentallymanaged treasury or sub-trea¬ 
sury with a currency chest to any other 
similar offlco) or mail transfers (for the 
transfer of funds from an account main¬ 
tained with the Reserve Bank of India 
or any of its agencies to any other similar 
account) ; 


ib) to supplement these arrangements bv 
providing for the issue of the agency banb’ 
own Government or bank drafts as tae 
case may be (when transfers were made 
as between the offices of the agency banb) 

(c) to extend the facilities for ihc 
remittances of funds to and from all trea¬ 
suries and sub-treasuries, after removing 
the restrictions which wore previously im- 
posed ; 

(d) to reduce the charges for the re¬ 
mittances and funds on account of sche¬ 
duled banks by one half for remittances 
in certain slabs ; and 

(e) -to enable non-scheduled banks and 
approved indigenous bankers to avail 
themselves of the facilities for the remit¬ 
tance of funds by paying the concessional 
rates under the new scheme. 

4. With effect from 1st September 1941, 
then provincial co-operative banks and cen¬ 
tral co-operative banks, which had enjoyed 
till then only certain limited facilities for the 
remittance of their income on some specified 
investments, were granted the same facili(ie<s 
as the scheduled banks. Subsequently, in pui- 
suance of the recommendations of the Rural 
Banking Enquiry Committee, which reported 
in May 1950, the requirements that_ for 
making a remittance under the Reserve 
Banks' Scheme through the Imperial Bank, a 
scheduled bank should maintain an account 
with the Imperial Bank at the place from 
which the remittance was made and that 
a remittance to the Reserve Bank could be 
made by a scheduled bank only to the prin¬ 
cipal account of that bank with the Rcsene 
Bank, were removed with effect from the 
1st September 1951. The rates charged to 
scheduled banks and state co-operative banks 
were also reduced by one half. With effect from 
the 1st November 1951,Section l 7 ( 6 )of the Re¬ 
serve Bank of India Act was amended so as to 
enable the Reserve Bank to purchaw telegraphic 
transfers from banks as an additional faciii y 
Following the recommendations of the Shro 
Committee on Finance for the Private Sector, 
which reported in April 1954, the 
of free remittances on account of the schedui 
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. .fate oo-operativ? 1»nkB was increased 
Si effect from 1st Nofefliber 1955 and let 
October 1956 respectively. The frequency of 
^KOTiittances on behalf of these institu- 
was again increased with effect from 
Ist January 1966. 


rative banks carrying on the functions of 
land development banks to the head offices 
of the State co-operative banks, or from the 
primary Ihnd development banks to the 
central agencies to whicb they are affilia¬ 
ted. ' I 


5 There have been no other changes in 
fccent years, except for the introduction after 
the nationalisation of the Imperial Bank, 
a supplementary schenw for the free remit¬ 
tance of funds, firstly, from state and central 
co-operative and land development banks to 
their branches and affiliated banks in the 
lower tiers, and secondly, in the reverse direc¬ 
tion from the branches of the State co-ope- 


6. The volume of remittances under the 
Reserve Bank’s Scheme has increased very 
considerably over the years. The following 
table indicates the extent to which funds are 
now being remitted under the Reserve 
Bank’s Scheme and under the supplementary 
scheme of the State Bank for additional 
remittances on behalf of co-operative and 
land development banks. 


(In crore* of rupees) 


Year ended Xfarch 

Reserve Bank’s Scheme (open to scheduled banks, co-operative 
banks, approved non-scheduled banks, Governmenu, local funds 
suid the public) 

State Bank’s Scheme 
(open to co-operative 
and land develop¬ 
ment banks only) 

Remittances 
for scheduled 
banks 

Remittances 
on all other 
accounts 

Total 

1970 


5218 

2649 

7867 

383 

1971 


5785 

2981 

8766 

530 

1972 


6283 

3370 

9653 

437 

197S 


7784 

3317 

11101 

398 

1974 


8954 

2494 

11448 

,516 


7. The total amount remitted under the 
Reserve Bank's Scheme are much greater 
than the amounts remitted through money 


orders or postal orders by the postal depart¬ 
ment.. This will be evident from the table 
below ; 


(In crorcs of rupees) 


Vear ended March 


Money orders 

Postal orders 

Remittances under 
the Reserve Banlc’.s 
Scheme for the 

Total 

remittances undci 
the Reserve 

issued 

issued 

public* 

Bank’s Scheme 


1970 



591 

3.17 

1230 

7867 

1971 



610 

3.31 

1423 

8766 

1972 



652 

3.70 

1607 

9653 

1973 



693 

3.91 

1385 

11101 

1974 



739 

4.00 

1030 

11448 


Parties other than Government departments, local funds and banks. 
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The Bxudng tate» as charged by the Ifed by the postal departioent for mo 

Reserve^ Bank for drafts and mail transfers orders and postal orders aie indicated beio^ 



For remittanoes under the Reserve Bank’s 
Scheme where a premium is charged 

Fo^money 

For postal 
orders 

For ftnwunts upto and 
including Rs. S,(X)0 

For amounts over Kt. 5,(XX) 

3 to 6 paisc per R». 100 for Govcrnmehts. ) 
banks and approved indigenous bankers I 
and 12 paise for th public 1 

2 to 3 paise per Rs. 100 for <3overnmcnts, 1 
banks and approved indigenous bankers \ 
and 6 paise for the public. J 

2 % on the 
amounts remitted 
with a minimum 
of 20 paise 

1 % Oft the 
antounts remittal 
with a ntinimuin 

of 10 paiie 


9. The cost of remittance through the 
Reserve Bank compares very favourably 
with the commission charged on money 
orders and postal orders. The amounts 
involved in the remittance through the Re¬ 
serve Bank are on the average very large 
and this has been taken into consideration 
in fixing our rates. 

10. The remittances under the Reserve 
Bank’s Scheme on account of the Central 
Government are invariably at par. The 
other remittances are also predominantly 
at par (the remittances under the State Bank’s 
supplementary Scheme are also free). The 
extent to which remittances under the Reserve 
Bank's Scheme have been made at par is indi¬ 
cated below. 


(In crores of rupees) 


Year 

ended 

March 

Total remittances 
at per under the 
Reserve Bank’s 
Scheme 

Remittances Total 
at premium Remittances 

1970 

6943 

924 

7867 

1971 

7560 

1206 

8766 

1972 

8393 

1260 

9653 

1973 

9950 

1151 

11101 

1974 

10566 

882 

11448 


11. Although remittances under the Re¬ 
serve Bank’s Scheme can be made through 
the offices of the Reserve Bank, the agency 
banks and the departmentally-managed trea¬ 
suries and sub-treasuries with currency chests, 
in practice, the work relating to the issue 


and payment of the various instrumeni'i 
under the scheme is concentrated predomi¬ 
nantly at the offices of the Reserve Bank of 
India at Bombay, Calcutta, New Delhi. 
Madras, Kanpur, Patna, Hyderabad, Banga¬ 
lore, Nagpur and Ahmedabad and at the 
offices of the agency banks in the more im¬ 
portant cities. This will be obvious from 
the details in respect of the remittances through 
instruments issued by the Reserve Bank, 
the agency banks and the treasuries and sub- 
treasuries in the table below : 


(In crores of rupees) 



For the year ending March 


1972 

1973 

1974 

Instruments issued by 




(a) Reserve Bank 

6092 

7750 

“ 89.54 

(fc) Agency banks 

3538 

3326 

2461’ 

(f) Treasuries and 
sub-treasuries 

23 

25 

32 

Total .. 

MSS 

II101 

7il«8 




__ — 


12. From the particulars and information 
as furnished in the preceding paragraphs, 
it will be seen that the Reserve Bank is now 
making a major contribution towards the 
provision of free or concessional remittaiiw 
facilities all over the country. With the 
rapid development of banking facilities a 
over the country since then, the recourse > 
the commercial and co-operative banks 0 
the Reserve Bank of India for free or conics- 
sional remittances on their own account na 
increased very greatly. The approximaic 
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to the Rwarve mhk of arranging for 
Si wnuttanow. oothsfitini of the coirnnifi- 
^t»id to the ana treasury agencies, 
!L|^ stationery and the cost of staff 
ioi^ed for ctoaring the remittances and 
rSng the accounts, after deducting the 
nominal charges by way of commission or 
exchange earned by the Bank on remittances, 
which are arranged at a premium, is now 
a littte moie than a crore of rupees per annum. 


13. Although the facilities offisred by the 
Rcfcrvc Bank are now very substantial, there 
seems to be some further scope for some mar¬ 
ginal liberalisation at present. Commercial 
banks have been experiencing some difficulty 
in the context of the very considerable 
growth of their business, the inadequate 
vault space in the currency chests with the 
agency banks, the consequent difficulties in 
arranging for the transfer of funds through 
the currancy chests and the limitations within 
which facilities for the purchase of tele¬ 
graphic transfers by the Reserve Bank can be 
availed of at present as an alternative to 
remittances through other means. In view 
of these difficulties, the Reserve Bank 
constituted in December 1973 a Com¬ 
mittee to review the existing facilities and 
to make recommendations regarding the 
lines on which the existing scheme can be 
modified or liberalised. 


in other words they should be entitled to 
free remittances to the same extent as 
in the case of scheduled banks ; 

(/i^ Approved indigenous bankers, who 
are ^ now eligible for the same facilities as 
non-scheduled banks, should be treated 
like members of the general public for 
purposes of thb scheme ; 

(v) State and Central co-operative banks 
should be granted the same facilities as 
in the case of commercial banks, but 
it is not necessary to extend these facilities 
to the primary co-operative banks ; 

(v/) the State Governments should be 
allowed free remittance facilities through¬ 
out the country and not only within the 
repectives States as at present ; 

(vii) the existing restrictions on the 
purchase of telegraphic transfers by the 
Reserve Bank, namely, that Government 
securities should be deposited in advance 
as cover for this facility should be removed 
and the facility should be made available 
to all scheduled commercial banks, subject 
to an overall limit of 1 % of the deposit 
liability in the case of each bank, without 
any cover by way of the deposit of Govern¬ 
ment securities ; 


14. The Committee submitted two re¬ 
ports in December 1974 and March 1975 
and made the following recommendations :- 

(i) the frequency of free remittances on 
behalf of scheduled banks from an account 
with the Reserve Bank to any place at 
which there is an agency of the Reserve 
Bank should be increased from four times 
to fifteen times a week ; 

('') the minimum limit for remittances 
Mtween offices of the Reserve Bank should 
be increased from Rs. 20,000 to Rs. 50,000 
and between the offices of the agency 
banks and the Reserve Bank ftomRs. 10,000 
>0 Rs. 25,000 ; 

('«) all non-scheduled banks and not 
®bJy approved non-scheduled banks as 
f. should be granted the same 

'hties as in the case of scheduled banks. 


(yiii) all banks in the public sector 
should be appointed in due course as 
agencies of the Reserve Bank through 
which remittances can be made under 
the scheme ; and 

(ix) the supplementary facilities offered 
by the State Bank should be liberalised by 
allowing once a week remittances from 
each of the branches of a central co-ope¬ 
rative bank to its head office, and by increas¬ 
ing the frequency of remittances by the 
branches of State Co-operative banks dis¬ 
charging the functions of land development 
banks or the branches of the central land 
development banks or the branches of 
primary land development banks, to their 
head offices or the agencies to which they 
are linked, from once a week to twice a 
week. 

IS. The Reserve Bank, after reviewing 
the facib'ties offered by other central banks 
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remittaaces tto Um oonunerdal banks 
in oOwT countiies hai> considered it desirable 
to cootmoe and liberalise the existing faci¬ 
lities on the lines proposed by the Committee. 
So fai as the recommendations at (/) to (v/i) 
ka paragraph 14 are concerned, the Reserve 
Bank’s Remittance Facilities Scheme has been 
suitably modified. As regards recommen¬ 
dation at item (viii), namely, the appoint¬ 
ment of the nationalised banks as agents 
of the Reserve Bank under the Scheme, 
it is proposed to extend the scope of the 
existing Remittance Facilities Scheme as and 
when the nationalised banks are in a position 
to undertake the responsibility for arranging 
for these remittances as agents of the Reserve 
Bank. 


16. In the light of the decision to extend 
and liberalise the scope of the Bank’s Re¬ 
mittance Facilities Scheme the booklet on the 
scheme as last revised and issued in 1953 
has been revised and recast on the lines 
indicated below ; 

(a) the basic provisions of the Scheme 
including details of the facilities offered 
by the Reserve Bank, the terms and con¬ 
ditions on which these facilities are avail¬ 
able and the forms, have been set out in the 
form of simple and self-contained non- 
statutory rules for the information of the 
banks and the public (these rules will 
incidentally be contractually binding on all 
those who are availing themselves of the 
facilities under the scheme) ; 


The basic provision^ of the present 
liberalised Scheme including details ofX 
facilities ofiered by the Reserve Bank 
Governments and local funds, conunerciai 
and co-operative banks and members of the 
general public are set below. 


RESERVE BANK OF INDIA REMITTANCt 
FACILITIES SCHEME 
1975 

An integrated Remittance Facilities Scheme 
was formulated by the Reserve Bank of India 
and brought into force with effect from the 
1st October 1940, with a view to facilitating 
the transfer of fbnds between different centres 
in the country expeditiously and at the mini¬ 
mum cost, without incurring the expendiiuie 
involved in carrying treasure physically from 
place to place. The Scheme has been extended 
and liberalised from time to time since then 
and is operative between centres where the 
Banks has its offices or branches or has 
established currency chests of its Issue Depart¬ 
ment managed by its agencies oi by treasuries 
and sub-treasuries. Certain branches of the 
agency banks, which have not been provided 
with currency chests also issue and encash 
remittances under special arrangements under 
the Scheme. Details of the remittance fa¬ 
cilities under the Scheme as further liberalised 
with effect from the 1st August 1975 arc 
set out in this booklet. 

2. For the purposes of this Scheme ' 


(b) the provisions relating to account¬ 
ing and administrative instructions which 
are not of interest to members of the public 
will be segregated and the appropriate 
instructions will be issued separately to 
the offices and agencies concerned ; -and 

(c) the appendices containing the names 
of the banks which are entitled to facilities 
under the Scheme and of the places ffom 
which or to which remittances can be 
arranged will also be segregated and 
printed separately, if necessary, for internal 
use in the offices of the Reserve Bank, 
the agency banks, the treasuries and sub- 
treasuries and the civil accounts offices 
concerned. 


Definitions : 

{a) ‘the Bank’ means the Reseive Bank 
of India. 

(6) ‘agency’ means State Bank of India 
or any other bank to which the custody 
of a currency chest of the Issue Depart¬ 
ment has been entrusted at any centre 
by the Reserve Bank. 

(c) ‘agency office’ means the office or 
branch of the State Bank of India, State 
Bank of Bikaner & Jaipur, State Bank 
of Hyderabad, State Bank of Indore. 
State Bank of Mysore, State Bank ot 
Patiala, State Bank of Saurashtra ano 
State Bank of Travancore or any other 
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agency bBttlt, wlKWe telegraphic transfers, 
tniaslbrs, or other instruments 

can be issued or ptid under the Scheme. 

(d) ‘treasury agency’ means a treasury 
or a sub-tieasury in India, which has a per¬ 
manent currency chest at a place where 
the Reserve Bank has no office, or branch 
or any other agency. 

(e) ‘scheduled bank’ means a bank 
included in the second schedule to the 
Reserve Bank of India Act, 1934. 

(f) ‘stale co-operative bank’ means the 
principal society in a State which is regis¬ 
tered or deemed to be registered under 
the Co-operative Societies Act, 1912 or 
any other law relating to co-operative 
societies which is for the time being in 
force in the State and the primary object 
of which is the financing of the other 
societies in the State which are or are deemed 
to be so registered. 

(g) 'non-scheduled bank’ means a bank 
which is not included in the second sche¬ 
dule to the Reserve Bank of India Act, 
1934, being a company or society transact¬ 
ing the business of banking in India as 
defined in Section 5(b) and governed by 
some or all of the provisions of the Bank¬ 
ing Regulations Act, 1949'. 

(/?) ‘local fund’ means any fund which 
under the provisions of any law which 
is for time being in force is under the 
contiol of a State Gocernment or the 
Central Government, whether in regard 
to all matters generally or some specified 
matteis. or any other fund, which may 
be notified by the State or Central Govern¬ 
ment as such. 

(i) ‘Currency Officer’ means the officer 
holding executive charge of a branch of 
the Issue Department of the Reserve Bank. 

3. A list of the agency banks as defined 
m paragraph 2(b) above through which 
_ remittances can be issued or 

*««»th?ou»h found in Anne- 

remit- *tiro I. The names erf the 
ly ” be offices of the banks at which 
or paid facilities for the remittance 
of funds under this Scheme 


are offered can be ascertained by a refe¬ 
rence to the banks themselves, but broadly 
facilities for the issue and pa}rment of re¬ 
mittances under the Scheme wiU be available 
at aO metropolitan centres and all places at 
whiph district and tehsil'or taluk offices are 
located. 

4. The following are the different modes' 

ModM of of remittances recognised 

RemlttancM under the Scheme : 

(d) Telegraphic Transfers : These are orders 
issu^ for the transfer of funds telegraphically 
between offices of the Bank, agencies and 
treasury agencies. 

(р) Mail Transfers; These ate orders 
'ssued by mail for the transfer of funds bet¬ 
ween accounts maintained at offices of the 
Bank and agencies. Mail transfers are not 
issued by or on treasury agencies, 

(с) Drafts : Reserve Bank drafts are 
used for remittances between offices of the 
Bank, agencies and treasury agencies, except 
when such drawings arc made from one 
office of an agency on another office of the 
same agency. Agency banks’ drafts are used 
when drawings are made from one office of 
an agency bank on another office of the 
same agency bank. 

5. The various parties entitled to remit¬ 

tances under the Scheme and 
Parti** to the particulars of remittances 

a*rir‘*‘ available to each of them 

avallabla are given below: 

(a) Central and State Governments : 

The Central and State Goveinmenls are 
entitled to remit funds free of charge through¬ 
out India. Drafts on Government account 
at par will not ordinarily be issued for 
amounts of less than Rs. 50/-. Remittances 
on Government account are ordinarily effected 
by means of drafts, but if so desired by 
an applicant on behalf of any Government, 
offices of the Bank, agencies and treasury 
agencies conducting Government business 
may arrange foi remittances by telegraphic 
transfers at par, the cost of the telegram and 
its acknowledgement being recovered from 
the applicant. 



RfttgtVE BAHK <39 lNl)tA KfUCRM 



Certain Ainds «ie granted fiee jemit- 
tanofr &ciUties by the Centra] and State 
GovttaxnentK ivi&in their reapectivM juris- 
4Se&>tt>. A list of such local funds is given 
in the Treasury Rules/Codes of the respective 
Governments. Offices of the Bank, agencies 
and tiens^ aigendes are authorised to 
eflhct remit^nces on behalf of such local 
fhads within the jurisdictton of the concerned 
State by drafts at par. If so desired, tele¬ 
graphic transfers at pas may also be issued 
on account of such local fhnds on payment 
of the cost of telegram and its acknowledge¬ 
ment. Remittances in respect of specified 
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loi# fends outsi<fe the judcdiction of the 
concerned State will be bflfodted by 
of the Bank, agencies and treasury 
at the fc^owing rates : 

Upto Rs. 5,000/- 6p% minimum Re. o.2S 
(For Telegraphic Transfers min. Rs. if.) 
Over Rs. 5,000/- 3p% minimum Rs. 3/- 


(c) Schedoled banks: 

A scheduled bank may remit funds by 
telegraphic transfers, mail transfers or drafts 
through offices of the Bank and agencies, 
as detailed below ; 


Whedier at par or 
at premium 

(l> 


LimiU on 


amounts 

( 2 ) 


Frequency of Remarks 

remittances 

(3) (+) 


Between accounts at Reserve 
Bank offices 

At par 

In multiples of 

Rs. 10,000-Subject 
to a minimum of 
Rs. 50,000. 

No limit 


(t) From an agency office 
to an account main¬ 
tained with the Reserve 
Bank 

At par 

Tr TnViWslr* of 
Ui ri.tiOit siibjec 

Four times a 
week 

Remittances ate per¬ 
mitted to saeh of the 
scheduled bank offices, 
branches, sub-offices 

or pay offices, subject 
to the conditions speci¬ 
fied in the preceding 
columns. 

(m) From any account with 
Rnaerve Bank to an 
agency office. 

At par 

-do- 

Fifteen times 
a week. 


Other remittances to its 
account with Reserve Bank 
{torn an a^ncy office 

At premium~2p% 
minimum Re. I/- 

No. limit 

No. limit 


(a) themselves or a commer¬ 
cial or co-operative bank 
or a co-operative society 

Upto Rs. 5,000—3p% 
minimum Re. !/-• 

-do- 

-do- 



OvcrRs.5,000—2p% 
minimum Rs. 1.50 




(b) Other parties 

Upto Rs. 3,000—6p% 
minimum Re. !/-• 

Over Rs. 5,000—3p% 
minimum Rs. 3/- 

-do- 

-do- 



* Drafts-for small amoimt at 12p% minimum Re. 0.25.'' 

Notts t (i) ‘Week’ means the period commencing firom a Saturday and ending with the succeeding Fri^y. _ 
(»») Where remittances are aent by telegraphic transfer, telegram charges are payable in addition 10 
change charges. 

(in) Remntances under item (4) above can also be made to or fiom treasury agencies. 
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jV non-scheduled bank may remit funds 


by telegraphic transfers, mail transfers or drafts 
through offices of the Bank and agencies as 
detailed below : 


Whether at par oi 
at premium 
( 1 ) 


Frequency of , 
remittances 

(S) 


7 Betvrt*n aa»«i« at Reserve At par 
' Bank Oflices. 


In multiples ol 
Rs. 5.000—subject t 


2 (i) From an agency office At par 

to an account maintain¬ 
ed with the Reserve 
Bank. 


Remittances are per¬ 
mitted to socA of the 
non-scheduled bank 
offices, branches, sub- 
offices or pay offices, 
subject to the condi¬ 
tions specified in the 
preceding columns. 


n agency office. 

3, Other remUlancts favouring; 

[a) themselves .. .. At premium 

(i) third parties .. .. At premium 


minimum Rs. 1.5U 

Upto Rs. 5,000—6p% 
minimum Re. !/-• 
Over Rs. 5,000—3p% 
minimum Rs. 3/- 


• Drafts for small amounts at 12p% minimum Re. 0.25. 

Xoles; (i^ ‘Week’ means the period commencing from a Saturday and ending with the succeeding Friday. 

(«) Where remittances are sent by telegraphic transfer, telegram charges are payable in addition to exchange 
charts. 

(iii) Remittances under item (3) above can also be made to or from treasury agencies. 


(e) State Co-operative banks : 

A state co-operative bank may remit 


funds by telegraphic transfers, mail transfers or 
drafts from offices of the Bank and agencies, 
as detailed below ; 


1. Between accounts at Reserve 
Bank offices. 


(0 From an agency office 
(a) to an account 
maintained with 
Reserve Bank 


Whether at par o: 
at premium 
( 1 ) 


Limits on 
amounts 
(2) 


maintained with 


In multiples of No limit 
Rs. 10,000—subject 
to a minimudi of 
Rs. 50.000. 


In multiples of Four times a 
Rs. 5,000-—subject week 


Remittances are also 
allowed between M- 
counts of any two state 
co-operative banks. 


Central and industrial 
co-operative banks arc 
treated os branches of 
state co-operative 
banks to which they 
are affliliated for the 
^ of these faci- 




At par 
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Whether at par or 
at premium 
(1) 

Limin on Frequency of 

amounu remittanoes 

(2) (»> 

(♦) 

(n) From aa account 

with Reserve Bank 
to an agency oflLoe 

At par 

.do- Fifteen times 

a week 

A state co-opentivc 
b^k can make onb 
15 remittances in ^ 
in a week to any of a 
hrancbei at up- 

coun^ cwtres and 
not 15 remitttuices ui 
each of iU branche? 

S. Other rentittaaces to an 
account wUoh it maintains 
%vidi the Reserve Bank fkom 
aa agency office. 

At premium 

2% minimum Re. 1/- No limit 


4. Alt Hhtr wmiMvKM fatiauriitg ; 
(e) tfaemaelves 

At premium 

Upto Ri. 5,000/— 1 

3p% minimum 1 

Re. 0.25 1 

Over Rs. 5,000/— [ No. limit 
2p% m i n i m um 

Rf. 1.50 J 

(») Central and induk. 
trial cooperative 
banks affiliated to 
a sute cooperative 
bank are treated as 
branches of the 
latter. 




{»/ Remittances Mill 

co-operative bank 
or society in its own 
favrour on any cen¬ 
tre at the insmace 
of the Slate co-op. 
bank irrespective of 
whether it has an 
office at that centre 

(6) third parties 

At premium 

Upto Ri. 5,000—6p% 1 
minimum Re. 0.25 

no_ 



Over Rs. 5,000—3p% * No limit 



; 'i'Stair C-'-op Hank which arc ichrdvV'* bank* wi'.; hr ahlc 'n avai! thcTiWlvc* o'’ — ■» 

i.ii''. iLi'lfi f‘iM ci*.:ic »:•<! nn- -isd— r'atif'' r' 

(u “Wrca sncnM ihc P's.kI c;.< i..i|; ■•.>» a Ka.ii'ilii'' ar.i* ri ■.!! I 

{lu VV'.icr: its: i-.ui.'JCi Air HM.- :>v •.ricgraji'.': irA-.^cr. inrw-a- »!.,kr(r‘> a-c i . a 

exchange charges. 

(<v) Remittances under item (4) above can also be made to or from treasury agencies. 


(f) General public and other parties not 
covered under items (a) to (e) above 

Members of the general public and other 
parties may remit funds by drafts and tele¬ 
graphic transfers through offices of the Bank, 
agencies and treasury agencies and also by 
mail transfers between' accounts maintained 
at agencies, as detailed below : 

Upto Rs. 5,000—12p% minimum Re. 0.25 
(for telegraphic transfer ml- 
rainimum Re. 1/-) 

Over Rs. 5,000—6p% minimum Rs. 6/- 

Note : Where remittances are sent by tele¬ 
graphic transfer, telegram charges are 
payable in addition to exchange 
charges. 


6. Offices of the Bank and agencies may 
issue and encash remittances without any 
restriction as to amount. 
Limits on Drawings by or on treasurj 

Drawings agencies are, however. 

subject to the following limits 
for each mode of remittance: 

At or on a sub-treasury Rs. 10,000/'- 
day* 

At or on a district treasury Rs. 50,000/- iw 
day* 

■♦Except treasuries and subrtreasuries in .Assam 
Manipur, Meghalaya, Arunachal Pradesn, 
Mizoram and Nagaland for which the limt s 
will be as under : 
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At or on a sub-tfCMUiy Rs. 5,000/- per day 
At or on a dintrict «iwry Rs. 25,000/- per 
day. 

The limits of drawings by or on a sub- 
ueosury or a district treasury shall not bo 
exceeded without the sanction of the Currency 
Officer. 

1 I 7 . A person requiring or applying for 
telegraphic transfer or a mail transfer or 
a draft shall complete an 
application in the form set 
itMM of tele- Qut in Annexure II or as 
near thereto as possible, 
transfers and Copies of this form may 
drafts obtained from the office 

of the Bank, agency or trea¬ 
sury agency to whom the application is to 
be made. The amount of the remittance 
together with prescribed charges, including 
the cost of telegram must be tendered with 
the application 

J^olt Since mail transfers are issued for transfer of 
funds between aceounts mairttained at tlie offices of the 
Bank and agencies, they will not be issued by or on trea¬ 
sury agencies. Application for a mail transfer shall be 
signed by a person or persons authorised to operate on 
the account of the remitter. 

B. In the case of a telegraphic transfer 
claiming payment 

graphic trans- Will be required to furnish 
fsrs, mail trans¬ 
fers and drafts 

i) a telegraphic intimation to ; him from 
the place where the remittance " has 
been issued. 

ii) ^ identification by a well-known and res¬ 

ponsible person, who should certify 
that the payee is known to him. 

Mtt. A Commercial or Co-operative bank applying 
^payment of the amount of a telegraphic transfer at 
i^ncies need not produce the telegram receiv- 
itiay. |■I:'|',|I>;| is.s.vul. .1 .e-.;r: 

■ .‘ ..c ■ : - ;iu>!iagri ilie ie<l ■.•ai:k adv.- 

..1: ' ' '■=■' ’* hLiiiniui'c. of i;i- i->b::', i:.»frr 

ucitianaing payment. 

In the case of a mail transfer, the 
question of telegram being produced by the 
arise, but the normal 
should be taken to ensure that 
account is credited without any 


10. If the remittance has been made 
through a draft, it should be receipted on 
the back by a person entitled to give a legal 
quittance for the payee, before they are pre¬ 
sented for encashment. Where the payment 
is nqt collected through a recognised bank, 
a draft will be payable after the paying office 
has satisfied itself of the ^nuineness of the 
claimant’s signature on the back of the draft. 
A draft can be transferred by endorsement 
and delivery. 


11. A telegraphic or mail transfer will 
be cancelled at the written request of the 
remitter provided that it is 
CMcellation received by the paying office 
mafr***" ‘ sufficient time before the 
trantfers payment is or is due to be 

made. The amount of the 
instrument, in respect of which payment 
has been stopped will thereupon be refunded, 
after the drawing office has obtained confir¬ 
mation from’ the drawee office that instruc¬ 
tions to cancel the original transfer have 
been complied with. Where the applicant 
so desires, the drawee’s confirmation can 
be arranged by telegram. The cost of tele¬ 
gram and the postage incurred in this con¬ 
nection will be payable by the applicant. 
The exchange realised on mail or telegraphic 
transfer will in no case be refunded. 


12. A draft can be cancelled and its 
amount refunded on the application and 
receipt of the remitter, on 
Cancellktion surrender of the whole set 
of drofu i.e. if a duplicate or a tripli¬ 

cate has been issued, a draft 
can be cancelled only if the original with 
the duplicate, and the triplicate, if issued, 
are surrendered, provided the drafts bear no 
endorsement or other evidence to show that 
they were delivered to the payee and provided 
further that the signature of the remitter 
on the letter of request for cancellation agrees 
with that on the relevent draft application 
form. If the draft bears any endorsement 
by the payee/endorsee(s) or crossing by 
any bank the remitter should have the endorse¬ 
ments/crossings cancelled by the makers 
thereof before surrendering the draft for 
cancellation. Where these requirements are 
not satisfied, the remitter while making 
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applwatioD for a cancellation of the draft 
should ew^lain the reasons for his request 
and the' difficulties in complying with the 
lequirements. No exchange which has been 
levied, will be refunded. 


13. Drafts which are outstanding for 
more than six months can be paid only 
after they have been reva- 
VlnpaM drafts lidated for payment by the 

drawing officer. 
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^4. A draft which is not paid before 
the end of the third accounting year of the 
Bank (the Bank's accounting 
Lapsed drafts year is from 1st July to 30th 
June) after that in which « 
is issued shall be treated as lapsed. Pay¬ 
ment on such draft will be authorised by the 
Currency Officer of the area to whom neccs- 
sary application should be addressed. The 
areas within which the various Currency 
Officers excercise their jurisdiction ate as 
follows : 


aESERVE BANK OF INDIA BULLETIN 


CWjswy at 

Bangalore 
Bombay (Fort) 


Byculla (Bombay) 


Calcutta 


Hyderabad 

Kanpur 

Madras 

Nagpur 


New Delhi 
Patna 


Jumdictiim 

The State of Karnataka- 

Greater Bombay ai defined in Clause (2) of Section 2 of the Greater Beiii- 
bay Law* and Bombay High Court (Declaration of I.imit') Act. l*H i, 
that is, Bombay island and the Bombay suburban district (roughly aiutli 
of a line connecting Dahisar and Mulund on the Western and Central 
Railways respectively). 

T*-' d'**-’'**! r*" W-.*-"-.agar, Aurangabad. Bhir, Kolaba 

k \. \-t (n~i>r.nhsH. Porh>:--»“.= P- R-.s -. 

S, ,. N..,. ; . ; I. .:\| ..i-,. ■ 

s I . .• Ir--. ■ .. i).'.:., i ' N.. :■ 

1:. • .f ; li 

ITic States of Assam, Meghalaya, Nagaland, Manipur, Tripura, Oris«.i 
and West Bengal and the Union Territories of Arunachal Pradesh, 
ram and the Andaman and Nicobar Islands. 

The State of Andhra Pradesh. 

The State of Uttar Pradesh. 

The States of Kerala and Tamil Nadu and the Union Territories of Pun- 
dicherry and the Lakshadweep Islands. 

Tt-- Vlvlh'-'i trd •*'“ H’V'lfts o'" A'"'"f‘vati, Bliaii- 

:.f.. ».■:.• ( •.. . I) ■. Niifpii- tt.f i .1 ..ltd Ycriliiwl 

"*.r al /• • % I*! .tv! 


The States of Haryana, Himachal Pradesh, Jammu and Kashmir, Putijith. 
and Rajasthan and the Union Territories of Chandigarh and Delhi. 

The State of Bihar. 


15. ’When a draft has been either lost 
or destroyed and satisfactory evidence to 
that ofTect is available, an 
1 ,^,,^ ^ application may bo made for 

Duplicate the issue of a duplicate draft 

Drafta within a reasonable period 

after issue but before it has 
lapsed, to the office from which the draft 
was originally obtained. The duplicate 
draft may be granted to the party, who ob¬ 
tained the original draft, or to his legal repre¬ 
sentatives on the latter's title being established 
to the satisfaction of the drawing office, and 


shall not be granted to any other person. 
Where the remitter of a lost draft is a depart¬ 
ment of the Central or State Goveinment. 
the duplicate may be issued to the remiticr 
provided the draft was lost while in his custody 
or to the payee/endorsee thereof, in other 
cases. In such cases the application for 
issue of a duplicate draft may be received 
from a Government Department (Depart¬ 
mental Officer) in its/his capacity as the remitter 
or the payee/endorsee. If the lost draft has 
already lapsed, a duplicate will be issued^te 
obtaining sanction from the Currency OrBccr. 
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16. Tlw loss of a < 91 ;^ should be promptly 
(Bportod to both the drawee and drawing 
offices. The appUcant of the draft will be 
paired to furnish a letter of indemnity in the 

s cribed form with two sureties each good 
^he amount of the draft, irrespective of 
whether the draft reported lost is current or 
lias lapsed. If the amount of the draft is 
iDiall, the production of two sureties may 
be waived at the discretion of the issuing 
office. The letter of indemnity should be 
stamped as an agreement in accordance 
with local amendments to the Indian Stamp 
Act 1899 in the State in which it is executed 
and should not be attested. If both the 
original and duplicate drafts are lost or 
destroyed, a triplicate may be obtained by 
following the same procedure. 

Where the applicant applying for issue of 
a duplicate draft is a department of the Central 
or State Government, the letter of indemnity 
should be obtained in a special form prescribed 
by the Reserve Bank. The Officer-in-change 
should also ensure that the official signing 
the letter of indemnity is one who is authorised 
under Article 299(1) of the Constitution to 
execute documents on behalf of the President 
of India or the Governor of the State', as the 
case may be. 


17. No refund on a lost draft can be 
obtained. The remitter will have to obtain. 

a duplicate of the draft 
Refunds not issuing office and 

allowed If receive the payment thereof 
drefts ere lost through the payee at the 
office on which the original 
draft was issued. 


18. The facilities offered by the Reserve 
of India for the remittance of funds 
across the country under its integrated re- 
iwtlancc facilities scheme have been set out in 
preceding paragraphs in detail for general 
practice relating 
payment of various instruments drawn 


on and payable through treasury agencies 
(as embodied in the Central Treasury Rules 
or the various financial codes of the State 
Governments which are deemed to be statutory 
rules made under Article 283 of the Consti¬ 
tution of India) banks or the law and practice 
in regard to the payment of various instru¬ 
ments through banks wiU be applicable to or 
in relation to the telegraphic and mail trans¬ 
fers and drafts issued under the Scheme. 

19. All parties making use of the facilities 
offered by the Reserve Bank are advised in 
their own interests, to take all reasonable 
precautions in regard to the safety of the 
various instruments and the remittances 
generally. 

ANNEXURE I 

List of agency banks as defined in paragraph 
2(6) of the Scheme. 

The Reserve Bank has entered into agency 
agreements for certain specified purposes with 
all the 14 nationalised banks and the question 
of extending the scope of the Reserve Bank 
of India Remittance Facilities Scheme so as 
to provide for remittances through the offices 
of these banks (in addition to the offices of the 
State Bank of India and its subsidiaries) is 
under consideration. As and when the na¬ 
tionalised banks are appointed as agents for 
the purpose of the Scheme their names will 
be included in this Annexure. 

1. State Bank of India 

2. State Bank of Bikaner and Jaipur 

3. State Bank of Hyderabad 

4. State Bank of Indore 

5. State Bank of Mysore 

6. State Bank of Patiala 

7. State Bank of Saurashtra 

8 . 


State Bank of Travancore 
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□ l^ttegnphic IVsiufer 
a Mail -Tinuufer 
Q Demand Draft 


FOR MY/OUR ACCOUNT AND RISK AND WITHOUT ANY RESPONSIBILITY TO YOURSELVES ANii 
SUBJECT .TO THE CONDITIONS OUTLINED IN THE RESERVE BANK'S REMITTANCE FACILITIIS 
SCOTME BOOKLET HLEASE EFFECT THE TRANSFER ISSUE A DRAFT AS DETAILED BELOW 


BENBPtCIARY DRAWEE BANK/OFFICE. AMOUNT R». 

EXCHANGE Rs. 

PAYABLE AT. 

NAME :-TEL. CHARGES Ri. 

ADDRESS : D GROSSED ‘A/C PAYEE’ TOTAL Rj. 

a CROSSED FOR CREDIT OF GOVT. A/C 
—NOT PAYABLE IN CASH. RUPEES . 


□ SUPERSCRIBED ‘NOT TRANSFERABLE’ 

(ffl CERTIFIED THAT THE REMITTANCE 
REPRESENTS . 


t(MiQ , A RBmve SANK OF INDIA BULLETIN 

, -t , 

I ANNEXUltE H 

Mam. I . 

miMVB BANK OP INDIA flBNITTANCE APPLICATION 

Date. 


FOR OFFICE USE @ If the remittance is required at par or at a reduced rate, plea*- 

state the purpose. 

Scroll No. APPLICANT : 


Reed. Rs. 

Authorised Offical 
Gash Department 


INSTRUCTIONS : 


Draft 


Signature 


M.T. No . 

Telegraphed. 

(Reverse) 


Name 

Address 


1. Please tick mark any one of the squares on the top right hand 
Mail transfer or Demand Draft, is desired. 


indicate whether a Telegraphic transfer, 


2. Where more than one transaction is involved, a detailed list should be attached. 


3. Demand drafts representing remittttnces of inter-departmental and inter-Governmcntal dues, will be issued with 
the crossing. 'For credit of Government A/c—Not Payable in Cash’. Demand drafts representing remittances 
in favour of Government officials for disbursement by them will be issued with the superscription 
Transferable,’ A GOVERNMENT DEPARTMENT DESIRING A DEMAND DRAFT TO BE ISSUED 
WITH CROSSING / SUPERSCRIPTION IN ANY OF THE ABOVE MANNER MAY PLEASE INUiC.tTE 
IT BY PLACING A TICK IN THE APPROPRIATE SQUARE OVERLEAF. 


PARTICULARS OF CHEQUES 

DRAWEE amount 

Rs. E. 

COIN 

NOTES 


PARTICULARS OF CASH 

DETAILS AMOUNT 

Rs. P. 


TOTAL 
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._ANNUAL REPORT OP THE INDUSTRIAL 

iOPMENT BANK OF INDIA-A SUMMARY 


Direct A^aiitonee to iadostrial cooccras (otber 
th«a fbr exporto) 


The Eleventh A^ual Report of the IDBI 
was released in Ausust 1975, contains 

^tailed review of the IDBl’s operations 
durin* the aocoBnting year 1974-75 (JuJy- 
june) and its role as the apex term-financing 
institution in the devdopment of backward 
jreas and small-scale industrial sector. 

Operations : 1974-75 

The total assistance shiMjtioBed by the 
IDBI as also its utilisation by the aansted 
concerns towdhed a new 
orarail Po.l- during 1974-75. Hie as- 

sistanoe sanctioiied by IDBI 
went up by 64 per cent from Rs. 213.7 crores 
in 1973-74 to Rs. 351.4 crores in 1974-75, 
the number of applications sanctioned having 
phenomenally risen from 3550 in 1973-74 
to 7593 in 1974-75. The total cash utilisation 
of assistance by the assisted concerns recorded 
an all-time high at Rs. 213.0 crores in 1974-75, 
against Rs. 162.2 crores in the previous year. 

The year-wise progress of IDBI’s operations 
since its inception in July 1964 is brought out 
in Table 1. The scheme-wise details of 
IDBI’s operations during 1973-74 and 1974-75 
(July-June) and since inception of the Bank are 
summarised in Table 2. 

TAULE 1 —TRENDS IN IDBI’S OPERATIONS : 

1964-65 TO 1974-75 


(Amount in crores of rupees) 


July-June 

Sanctions* 

Cuh 

Grom 

Eflfective 

1964-63 

54,6 

48.6 

28.0 

1963-66 

70.1 

62.5 

51.1 

1966-67 

81.0 

54.2 

59.3 

1967-68 

44.9 

39.7 

44.7 

1968-69 

74.0 

€2,0 

48.7 

1969-70 

73.2 

60.6 

52.2 

1970-71 

.. 137.0 

122.5 

79.7 

1971-72 

.. 176.0 

160.9 

93.9 

1972-73 

.. 157.9 

132.2 

106.5 

1973-74 

.. 228.6 

213.7 

162.2 

1974-73 

.. 356.1 

351.4 

213.0 


* Excluding guanuiteei. 


Sanctions under direct ’assistance to in¬ 
dustrial concerns rose from Rs. 57.5 crores 
in respect of 49projects in 1973-74 to Rs. 78.4 
crores covering 66 projects in 1974-75. Of 
these 66 projects, 46 projects envisaged setting 
up of new capacities and six related to ex¬ 
pansion of existing capacities (including di¬ 
versification scheme in one case), 13 were 
for relieving the strain on their financial 
position and/or for meeting the overrun in 
the project costs and the remaining one 
was for shifting an assisted unit from its 
original location to another suitable location 
to overcom? serious difficulties arising from 
power shortage. Of the 46 new projects 
assisted, 40 projects belonged to the core/ 
priority sectors of industries. Another notable 
feature was that more than 80 per cent 
(Rs. 63.7 crores) of the direct project assistance 
sanctioned during the year was for setting 
up new projects as compared to 67 per cent 
in the preceding year. 

The IDBI continued its policy of encouraging 
technician-sponsored projects and extended 
Rs. 3.2 crores to six such projects during 
the year. Since the inception upto the end 
of June 1975, IDBI has sanctioned direct 
assistance to 21 such projects for Rs. 7.0 
crores. 

The direct assistance sanctioned during 
1974-75 to projects in the specified backward 
districts aggregated Rs. 27.6 crores for 34 
projects, a sum of Rs. 26.1 crores being oa 
concessional terms. The total direct assis¬ 
tance sanctioned since inception to units 
in backward districts amounted to Rs. 148.9 
crores, out of which assistance on conces¬ 
sional terms amounted to Rs. 79.8 crores. 

During the year 1974-75, IDBI sanctioned 
assistance for Rs. 27.1 crores to six public 
sector projects. The assistance to public 
sector units sanctioned by the IDBI so far 
aggregated Rs. 37.5 crores for 13 projects. 
Besides, IDBI has also assisted 44 joint 
sector projects for Rs. 156.8 crores. The 
share of public and joint sector units in IDBI’s- 
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Aisistaaoe Sanctioned 





Type of Astietance 

1973-74 

1974-75 

July 1964 
to 

June 1975 

1978-74 

1974-75 




No. Amount 

No. Amount 

No. i 

Amount . 

Amount 

Amount Aitkhiui 



2 

3 

4 

5 

6 

7 

8 

9 

10 

1. 

Direct loans to industrial con¬ 
cerns (other than for exports) .. 

48 

(«) 

60.6 

(50.5) 

51 

(51) 

89.6 

(67,2) 

314 

(287) 

425.3 

(342.0) 

46.B 

40.3 

211,0 

2. 

Underwriting of and direct subs¬ 
criptions to shares and deben¬ 
tures of industrial concerns 

24 

*(22) 

7.2 

(7.0) 

39 

(39) 

11.2 

(11.2) 

234 

(216) 

86.1 

(66.0) 

4.7 

2.4 

33,4 

3. 

Refinance of industrial loans 

2975 

(21855) 

46.2 

(*1.9) 

6453 

(6390) 

107.9 

(10S.7) 

17587 

(15006) 

356.7 

(320.7) 

27.7 

52.4 

247,3 

4. 

Rediscounting of bills ., 

804 

(m) 

76.3 

(76.3) 

1062 

(1062) 

114.4 

(114.4) 

2461 

(2461) 

375.7 

(375.7) 

63.7 

91.7 

313,2 

■3. 

Subscriptions to shares and 
bonds of financial institutions .. 


10.2 

(10.2) 

10 

(10) 

6.7 

(6.7) 

23 

(23) 

55.4 

(55.4) 

11.5 

7.3 

,,, 


Total project assistance (1 to 5) 


200.4 

(105.9) 

7615 

(75S2) 

309.0 

(305.2) 

20619 

(10793) 

1299.2 

(1159.9) 

154.4 

194.2 

860 2 

6. 

Direct loans for exports 

4 

(5) 

7.9 

(7.6-) 

8 

(S) 

1.5.9 

(15.9) 

60 

(58) 

74.9 

(73.0) 

6.7 

4..5 

40.2 

7. 

Refinance of export credits 

3 

(^) 

2.7 

(2.7) 

28 

(20) 

17.9 

(17.0) 

88 

(83) 

49.4 

(44.8) 

I.O 

9.9 

3+ (y 

8. 

Overseas buyers' credit 

" 

- 

2 

(2) 

4.5 

(4.5) 

2 

(2) 

4.5 

(4.5) 

- 

“ 


9. 

Foreign lines of credit ,. 

3 

(3) 

17.5 

(/7.5} 

3 

(3) 

8.0 

(«•«) 

6 

(6) 

25.5 

(25.5) 

- 

4.3 

4 3 


Total of 1 to 9 

3M4 

{3550) 

X2S.6 

(213.7) 

7656 

(7593) 

356.1 

(351.4) 

VmS 1453.5 

(18942) (1308.3) 

162.2 

213.0 

93» 4 

10. 

Guarantees for loans and 
deferred payments 

I 

w 

0.04 

(0.04) 

- 

- 

19 

(IS) 

64.6 

(26.7) 

- 

- 

19 fi* 

M. 

Export guarantees 

— 


1 

(/) 

0.4 

(0.4) 

4 

(*) 

2.2 

(2.2) 



1 a* 


JVotej : (I) Figures relate to gross sanctions ; figures of efftectivc sanctions are indicated within brackets. 


(2) 'I'!;' : nr.-iix"' i' .mnp'.;-'.:.. r-s;;-* ■ •«' i ■» n • ■. ilir- < ' ;iurr.iiiss: isc:! .1 

, 11! .:rT. !.f '.i.is'.tie- < , .n! .-ii. 


* Guarantees executed 1 
. > Negligible. 
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^ June 1975'is 44.7; per oent. About 
^■per cent of difbct assistance is extended 
10 to 11 eo>opeiative uiiits nuimly in the 
tCTtile and sugar sectors. 

The IDBI continued to exercise supervision 
over implementation of the projects assisted 
by it through periodical 
PrejMt Super- progress reports, study of 

vMon their balance sheets and ac¬ 

counts and inspections. Du¬ 
ring 1974-75, 45 inspections and 7 visits were 
undertaken by the IDBI officers. During 
1974-75, IDBI appointed nominees (both offi¬ 
cial and non-offici^) on the Boards of 40 units. 
As at the end of June 1975, 86 nominees re¬ 
presented IDBI on the Boards of 122 com¬ 
panies. These units have utilised an aggre¬ 
gate assistance of Rs. 204.1 crores or 83.3 
per cent of total utilisation by all units covered 
by direct assistance. The nominee directors 
are expected to play an important role in 
promoting a sound and orderly growth of the 
assisted units. 

The IDBI endeavours to identify the various 
problems faced by the units and to take 
iimely remedial measures. Recently, the 
IDBI used its good offices in enabling an 
assisted unit to obtain from its foreign col¬ 
laborators replacement of defective supplies 
of machinery and the services of competent 
technical staff. In the case of 4 assisted com¬ 
panies where changes in magagement had 
been effected by IDBI, the working of three 
of these units has since resulted in profits while 
the remaining unit has overcome the technical 
problems under the new management though 
it continues to face financial stringency due 
to slackness in demand for. its products. 
During the year the IDBI finalised arrange¬ 
ments for change in management of two 
units- in one case, namely a Government 
managed company has deputed three of its 
experienced officios to serve on the Board of 
the assisted unit and in another case, arrange* 
ments have been finalised for the take-over 
°t the assisted unit by a company in the 
private sector. 

A decision was taken by the financial ins- 
ttutions during the preceding year for allo- 

tng to each iiMtitution some of the difficult 
projects for intensive follow-up. Accord¬ 


ingly, IDBI has geared up the required ma¬ 
chinery and set-up an Intensive Care Cell 
for a close and continuous foUow-up of a 
few asfikled units. 

The' IDBI and the o^her all-India term- 
lending Institutions have been incorporating 
the convertibility clauses in 
Convaniofi of ibe relative loan agreements 
koBiis Into in terms of the Government 
Equity guidelines in regard to con¬ 

version of loans into equity. 
During 1974-75, IDBI stipulated conversion 
clauses in respect of 69 loan agreements 
involving aggregate direct sanction of Rs. 29.0 
crores ; the amount subject to conversion 
aggregates Rs. 6.1 crores. So far, IDBI has 
stipulated conversion option in 222 cases 
covering direct assistance sanctions of 
Rs. 225.5 crores. The amount of loan which 
will be subject to conversion aggregates 
Rs. 40.6 crores. 


Refinance Assistance to State Financial Cor¬ 
porations and Bnnks 

Further relaxations have been made in the 
scheme of refinancing of industrial loans 
during 1974-75. It was decided in October 
1974 to extend the scope of the refinance 
so as to cover loans granted to industrial 
estates in respect of their expenditure on" de¬ 
velopment of land and provision of infra¬ 
structure facilities also in addition to cons¬ 
truction of sheds. However, loans granted 
to industrial estates to meet the expenditure 
on acquisition of land will not be eligible for 
refinance assistance. The IDBI decided in 
February 1975 to extend the liberalised re¬ 
finance scheme, which was hitherto applicable 
only to SFCs, to the licensed scheduled banks 
(both commercial and co-operative). Under 
the liberalised scheme, the IDBI provides 
finance on a near-automatic basis in respect 
of loans upto Rs. 2 lakhs to small-scale units 
covered under the Credit Guarantee Scheme 
and to the small road transport operators. 
During 1974-75, the powers of sanction of 
assistance under the Refinance Scheme were 
enhanced from Rs. 2 lakhs to Rs. 3 lakhs in the 
case of Regional Managers and upto Rs. 5 
lakhs and Rs. 10 lakhs respectively in the case 
of Deputy General Managers and General 
Manager. The decentralisation of powers has 
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Hw assistaiice Muoutioited oader tlie nfiiuiace 
adubOM mors tluto doublod« from Rs. 41.9 
etoim in 1973^74 to Rs. 105.7 ecores in 
3974-75, tbeaua^rofjBppUcatioos ssnctioaed 
^crensi^ by 14b per cent from 2665 to 6390. 
The utiliMtion of assistance also registered an 
increase of 89 per cent from Rs. 27.7 crores 
in 1973-74 W Rs. 52.4 crores in 1974-75. 

I^early 70 per cent of the Refinance assistant 
sanctioned during the year was in respect of 
smidl-scale industrial units and small road 
transport operators. The assistance sanctioned 
to these uidts which was only Rs. 2.5 crores 
in 1968-69 rose to Rs. 27.8 crores in 1973-74 
and further to Rs. 73.1 crores during 1974-75. 
The number of applications covered under 
this category also increased from 196 (63 per 
cent) in 1968-69 to 6007 (94 per cent) in 
1974-75. 

The present year was significant for con¬ 
siderable step up in the pace of sanctions 
under the IDA Line of Credit. 
lOA Uiw of Sanctions of refinance eli- 

Credit giPl© for assistance under 

the IDA Line of Credit in¬ 
creased from Rs. 4.5 crores to 84 units in 
1973-74 to Rs. 9.9 crores to 173 units in 1974- 
75—an increase of more than 100 per cent 
both by amount and number. 

RediKouHtiQg Assistance 

The Rediscounting Scheme, with its simple 
mechanism of operation, has gained further 
momentum during the year. The assistance 
sanctioned under the scheme has gone up pro¬ 
gressively from Rs. 2.2 crores in 1965-66 to 
Rs. 49.8 crores in 1972-73, Rs. 76.3 crores 
in 1973-74 and to Rs. 114.4 crores in 1974-75. 
The number of manufacturers/sellers who 
availed of the assistance also rose from 
292 in 1973-74 to 403 in 1974-75 and the 
number of purchaser-users from 804 in 
1973-74 to 1062 in 1974-75. Total assis¬ 
tance upto the end of June 1975 amounted to 
Rs- 375.7 crores, benefiting in all 599 ma¬ 
chinery manufacturers/sollets and 2461 pur¬ 
chaser-users.. 

Increasing use of the scheme has been 
made during the year by public utilities such 


as^%kate ^eetridty .JkMuMla and State Roim 
T ransport €oiporatfehs, the amount ^ 
tinned having gone up Rdia Rs. 20.7 crottg 
in 1973-74 to Rs. 23.2 crtiras in 1974.75 
The aggregate rediscou&tmg assktasoe sanc^ 
tioned to public sector purchaser-users so far 
amounts to Rs. 69.9 crores. 

The bUls for Rs. 17.1 lakhs were redis¬ 
counted during the year arising out of pur¬ 
chase of indigenous maofainery exported to 
Malaysia against equity participation in a 
project for manufacture of pistons, piston 
assemblies and lines etc. The IDBI has also 
agreed, during the year, to rediscount bUls 
arising oUt of export of machinery valued at 
Rs. 115.7 lakhs and Rs. 4-0 lakhs to Indo¬ 
nesia and Mauritius re^ctively against equity 
participation by Indian concerns in joint 
venture projects of a textile mill and a steel 
rolling mill to be set up in those countries. 

SnbacriptioBs to diares and Bonds of Other 
Financial Institutions. 

During 1974-75 the IDBI, as a purveyor of 
supplementary resources to other financial 
institutions, subscribed Rs. 2.8 crores to the 
private issues of additional share capita) of 
6 SFCs. Although 16 SFCs floated bonds 
in the market for an aggregate amount of 
Rs. 21,9 crores, these were closed without 
IDBI’s support. Since inception, IDBI has 
subscribed Rs. 5.3 crores (face value) lo 
bond issues and Rs. 6.6 crores to share 
pital issues of SFCs. 

In 1974-75, IDBI contributed Rs. 1.4 
crores towards the public issue of debentures 
by the ICICI and Rs. 1.9 crores to the special 

debentures of that institution. With repayment 
of Rs. 1.2 crores, being the instalment of 
loans taken by ICICI in the earlier years, 
IDBTs holdings of ICICI debentures amoun¬ 
ted to Rs. 24.0 crores at the end of June 
1975. The IDBI also holds 50 pot cent (Rs 5 
crores) of the share capital of the IFCI. 

The IDBI also contributed its share of 50 
per cent to the final call of Rs. 2.5 crores 
made by the Industrial Reconstruction Cor¬ 
poration of India Ltd. (IRCI). The IRCls 
sham capital now stands at Rs. 10.0 
in whfch IDBFs share is Rs. 5 crores. The 
IFCI’s quota in IRCI shaW capital (Rs. 5U 
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takhs) which WM b«Wf <3" 

SS,tK was ttanfftrted to ira dunng the 
^ Ser necessary amtodmeitt to the IFCI 
^ The Bihar ladoatrial & Technical Con- 
^*iicv Organisation Ltd. was formally re- 
Bsteied under the Companies Act in October 
1974 with an initial share capital of Rs. 2.0 
lakhs; IDBl contributed 51 per cent towards 
its share capital. 


Expert Assistance 

Sanctions under various export finance 
schemes {direct, refinance, overseas buyers’ 
credit and foreign lines of credit) totalled 
Rs. 46.2 crores against Rs. 27.8 crores in 
1973-74. The sanctions under export re¬ 
finance scheme aggregated Rs. ,17.8 crores 
for 28 applications (against Rs. 2.7 crores for 
3 applications in 1973-74) and those by way 
of direct export credits were at Rs. 15.9 
crores on 8 applications compared to Rs. 
7.6 crores on 3 applications in the previous 
year. The much larger recourse to the export 
refinance scheme reflects the strained liquidity 
position of commercial banks.; the recourse 
to IDBI is also the result of lower rate of 
return on the terms export credits in compa¬ 
rison to return on domestic loans granted by 
the banks. During the year under review, 
IDBI sanctioned one application for per¬ 
formance guarantee for Rs. 44.8 lakhs to an 
exporter for construction of a passenger 
terminal building abroad. The utilisation 
of export assistance aggregated Rs. 18.8 crores 
during 1974-75, as compared to Rs. 7.7 crores 
in 1973-74. 


The IDBI had introduced during 1973-74 
a scheme of buyers’ credit for exports of 
o*«nMs Indian engineering goods. 

Sanctions under the scheme 
Crwiit for Rs. 4.5 crores for exports 

were accorded for the first 
tune during the year. The assistance was 
suctioned under two applications for export 
^ agricultural machinery to 


The IDBI had sanctioned three lines of 
foreign credit to Bangladesh to the extent 
of Rs. 17.5 crores (excluding 
participation by another bank 
at Rs. 7.5 crores) during 
1973-74. In 1974-75, three 
j hdditionid lines of credit were 
sanctioned to that oomll^ fbr an aggregate 


Sp«ci.l Llii«i 
of Crwllt to 


amount ofRs. 8.0 crores, raising the tOta 
credits under the category to six for Rs. 25.5 
crores. The utilmation of the foreign lines of 
credit .was made for the first time during the 
year and aggregated Rs. 4.3 crores. 


n>BI Assistance to Pro){ects in Specified 
Backward Di^cts on concessionnl terms 

The IDBI’s concessional schemes of fi¬ 
nancial assistance—direct as well as by way of 
refinance introduced five years ago, have been 
liberalised from time to time. At present 
the IDBI provides (a) concessional refinance 
assistance to SFCs/banks in respect of term 
loans upto Rs. 30 lakhs to small and medium¬ 
sized projects in specified backward districts 
provided paid-up capital and reserves of the 
recipient units do not exceed Rs. 1 crore and 
(b) along with IFCI and ICICI, direct loan 
assistance upto Rs. 2 crores and underwriting 
assistance upto Rs. 1 crore on concessional 
terms to new projects as well as for expansion, 
diversification, renovation and rehabilitation 
programme of existing units. 

The share of the specified backward dis¬ 
tricts in the IDBI's project assistance (assis¬ 
tance other than exports) has increased from 
17.0 per cent (Rs. 47.0 crores) in the first 
six year period to 32.9 per cent (Rs. 273.0 
crores) during the next five years. During 
1974-75, the IDBI’s assistance to projects in 
in the specified backward districts was 
Rs. 101.6 crores or 33.9 per cent of the total 
project assistance. 

There has been a marked increase in the 
number of applications in respect of which 
assistance was sanctioned on concessional 
terms from 22 in 1970-71 to 1560 M 1974-75. 
The number of backward districts covered 
also rose from 16 in 1970-71 to 181 in 1974-75. 
Since the introduction of the concessional 
finance schemes in 1970 assistance sanctioned 
on concessional terms amounted to Rs. 139.9 
crores upto the end of June 1975, which 
constituted 27.1 per cent of the total direct 
and refinance assistance granted during 
the period. This percentage was 32.1 for 
1974-75. Almost the entire direct concessional 
assistance of the IDBI so far has gone to new 
projects. 
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^ The il>Bre aMistoaoe to Miall> 8 caie in> 
doBttia] sector maiilly flows torhugh its scbeoie 
for Refinancing of industtiiil Loans and to 
a limited extent through its Bills Rediscounting 
Scheme, With successive simplifications and 
relaxatioas efibcted in the refinance scheme, 
the refinance dssistanoe to small-scale sector 
has recofded a remarkable increase from 
Rs. 0.4 ci-ore in 1967-68 to Rs. 27.8 croies in 

1973- 74 and further to Rs. 73.1 croies in 

1974- 75. The number of refinance assistance 
-sanctioned in respect of this sector has 
increased markedly from 22 in 1967-68 to 
2510 in 1973-74 and further to 6007 in 1974-75 
—an increase Of about 140 per cent in the 
last year. 

During 1974-75, IDBI’s assistance to the 
■small-sc^e and medium-scale units accounted 
for 66 per cent of the total amount sanctioned, 
as compared to 59 per cent in 1973-74. Since 
inception upto the end of June 1975, IDBI has 
-Sanctioned direct and refinance assistance of 
Rs. 755.4 crores in 16,093 cases. The value 
•of sanctions for small-scale industrial 
units and medium-sized units together cons¬ 
tituted 55 per cent of the total direct and re- 
Rnance assistance whereas number-wise over 
*99 per cent of such assistance was in respect 
•of small and medium sector units. Under the 
T^isooimUng assistance, a large part of the 
■assistance percolates to the medium-sized 
purchaser-xisets for financing their purchases 
•of indigenous machinery for rehabilitation/ 
modemisatiott/expansion/cliversification pur¬ 
poses. Also, a sizeable portion of the IDBI’s 
•export assistance has been availed of by the 
medium sector units. 

OBOl AMtotaace to Piddic and Joint Sector 
Units 

In order to meet the resources requirements 
•of rapidly expanding public sector, the Go- 
ivenxment of indm had advised the financial 
institutions (for the first dme) in July 1970 
to entertain ajtoiications for financial assistance 
from toe pul^ sector undertakings which 
•ate inoorpoiated as companies under the 
-Companies Axst on toe same basis as appli- 
•cations from toe pdvate parties. The concept 
•of ‘Joint Sector’ was propounded by Dutt 


%mmittoe and sev^ pmjjtoto in the bj, 


the IDBI since 1970. Use IDBI had S 
steps to extend assistance nmlfir the 
nery Bills Rediscounting Sttoetne aad eS 
asststanoe schemes to public sector 
even before 1970. ““ 


The share of units in tlm public and joiiB 
sectors in total assistance of toe IDBI incrc^ 
from 12.8 per cent (Rs. 38.8 crores) m the 
first six year period to 26.5 per cent (Rs. 244 9 
crores) during the next five year peiiod 
During the period 1970-75, IDBI sanctioned 
direct assistance aggregating Rs. 155.95 
crorqs^^ to public and joint sector units, cons- 
tittRit^ 54 per cent of IDBI’s direct assistance 
sanctioned during the -period—Rs. 37.49 
crores (13^ to 13 public sector projects and 
Rs. 118.46 crores (41%) to 40 joint sector 
projects. 

Sanctions under all schemes of assistance 
to public and joint sector projects have been 
increasing in recent years and increased from 
Rs. 45.4 crores in 1973-74 to Rs. 81.3 crores 
•in 1974-75—an increase of about 80 per cent. 
Since inception upto June 1975, around 
one-fourth of IDBI’s total assistance has gone 
to joint and public sector projects. 

PromotioBal Activities of the IDBI 

The surveys of backward regions have now 
been completed. During the year under 
review, a^ut 100 project profiles -were 
prepared and distributed for the benefit of 
prospective entrepreneurs. Special studies 
of {MToblems of industrialisation of backward 
States have been taken up with a view to 
reviewing past policies and formulating future 
programme of -action. With the formation 
of the Inter-Institutional Group (HU) in 
Maharashtra State, toe total number of IIGs 
in the country is now 17, Most of the 
IIGs have, by and large, succeeded in creating 
efibetive machinery for co-ordinating and 
foitifyiskg efforts of •vtarious State level orga¬ 
nisations. 


Sources and Uses of Sbnds of toe IDBI 

During 1974-75, total funds at the dispos^ 
of IDBI at Rs. 272.8 crores were about9 
per oent^higber tow those 
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due to !«■« borrowings from fl» 
Bank agsinit todgement of usance 
in the post, bulk of the funds 
^in the year uadwiwfiew accrued through 
nMWient of pMt aswetanoe (Rs. 98.8 orores) 
^Reserve Bank's National Industrial Credit 
(Long Term Opefatsons) Fund (Rs, 86,0 
croies). 


Puring 1974-75, the paid-up capital of 
IDBI remained unchanged at Rs, 50.0 orotes. 
A sum of Rs. 1.2 crores was drawn in the 
General Fund from the Government of 
towards replenishment of fiinds already 
disbursed by way of refinance to SFCs under 
the IDA Line of Credit. After repayment 
of Rs. 12.4 crores to Government, the out¬ 
standing amount of borrowings from the 
Government as at the end of June 1975 stood 
St Rs. 134.6 crores (including Rs. 17.2 cro¬ 
res in the Development Assistance Fund). 
Borrowings from the Reserve Bank’s Long 
Term Operations Fund during the year at 
Rs. 86.0 crores, brought the total borrowings 
from this fund at the end of June 1975 to 
Rs. 264.6 crores. 


Since 1971-72, the IDBI has also been re¬ 
sorting to borrowings from the market through 
floatation of bonds ; such borrowings during 
the year amounted to Rs. 16.5 croies. In 
view of large; demand for funds, especially 
under the refinance and bills rediscounting 
schemes of assistance the resources position 
of the IDBI continued to be under pressure.' 


Att''incibUed mort was, thctefoie, required 
to be made (Rs. 42.8 crores as agamst Rs. 20.0 
croies in the previbns year) during 1974-75 to 
teneqNirary borrowings from the Reserve 
Bank of India against lodgement of usance 
bills rediscounted by the IDBI. 

The total -cash disbursement of assistance 
during 1974-75 aggregated Rs. 213.0 crores. 
The net outgo of cash resources at Rs. 146.4 
croies was substantially larger than Rs. 97.6 
croies in 1973-74. 

The total resouice requiremerits for 1975-76 
for disbuisement of assistance and repayment 
of loan instalments to Government and 
Reserve Bank of India are provisionally 
estimated at Rs. 343.0 crores. The IDBI 
proposes to increase its paid-up share capital 
by Rs. 10 crores during 1975-76 and expects 
to draw Rs. 8.0 crores from the Government 
towards replenishment of funds of the IDBI 
in connection with its operations under the 
IDA Credit. After taking into account re-* 
ceipts by way of repayment by borrowers, 
sale of investments, etc., the gap in resources 
would be of the otder of Rs. 179 crores. This 
is proposed to be met by borrowings of 
Rs. 125 crores from the National Industrial 
Credit (Long Term Operations) Fund of the: 
Reserve Bank of India, by market borrowings 
of Rs. 44 crotes and by boriowing Rs. 10 
crores, against the temporary lodgement of 
usance bills, from the Reserve Bank of 
India. 




am 
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October WJs 


CREim' co#riioL 


Mf*8w4, ipplIrBWii to eemoMMial iMMb 

On OcttAfer 1975» tiie Rpserve Bank 
<Urected tlie fLegional Ruiml to pay 

intaiest on term deposits for periods upto 
and inclusive of 5 years at rates higher by 
O.sb per cent per annum over the rates pres¬ 
cribed em-Uer in July 1974. 

Tlie Bank decided on October 11, 1975, 
to raise the norms of permissible level of 
inventory for the fertiliser industry as a tem¬ 
porary measure till March 1976. 

On October 23. 1975, the Bank issued to 
att scheduled conunercial banks, a revised list 
of all the specified goods in respect of which 
the ceiling rate for pre-shipment credit 
has been stipulated at 11.5 per cent per 
Minum for a maximum period of 180 days 
in the first instance and at 13.5 per cent 
ficr annum for a further maximum period 
of 90 days where necessary. 


the Reserve Bank. F<w the time betM 
remittances for opeidng sut^ accounts 
be received either in U^S. dollars or in pound 
sterling. Interest, free of Indian income-tax 
would be payable in the cuntency in which 
the account is maintained. In a directive 
issued on October 27, 1975 to all commercial 
banks which are dealers in foreign exchange 
the Reserve Bank stipulated the rates of 
interest and terms and conditions applicable 
to deposits under the scheme. The rates 
of interest payable on balances in these 
accounts would range between per cent 
peraanum for 91 days and above but less than 
6 months and 10 per cent per annum for 61 
months. 

The texts of the circular letters issued to 
banks during October 1975, are reproduced 
below : 

DBOD. No. Dir. BC. 81/C. 347-75 dated 
October 2, 1975. 


On a tepresentation made by exporters, 
tiR Reserve Bank advised the banks on October 
23, 1975, that they might provide finance 
against export of goods for exhibition and 
sale abroad in the normal course in the first 
instance, and after the sale was completed, 
allow the benefit of the concessive rate of 
interest on such advances, both at pro-shipment 
and post-shipment stages, upto the stipulated 
periods, by way of rebate. The banks would 
be considered eligible for interest subsidy 
on such credit given at the concessive rate 
of interest. 

The Reserve Bank announced in October 
1975, a new scheme under which Indians 
and aliens of Indian origin resident abroad 
are permitted with effect from November 1, 
1975, to open and maintain foreign currency 
(Non-resident) accounts with banks in India. 
The accounts will be in the form of fixed 
deposits for periods of 91 days and above 
but not exceed^ 61 months. The accounts 
would be maintained in the currencies in 
which remittanoes are received and the fluids 
would also be repayable to the account 
holder, or elsewhere, under his instructions, 
in the same currency, without tefbrence to 


Interest Rates on Deposits 

We forward herewith a copy of our direc¬ 
tive DBOD. No. Dir. BC.80/C.347-75 dated 
the 2nd October 1975 on Interest Rates on 
Deposits. It will be seen therefrom that 
the Regional Rural Banks shall pay interest 
at rates higher by 0,50 per cent per aftnum 
over the rates prescribed in paragraph 1 of 
our directive DBOD.No.Skjh.BC.66/C.347-74 

dated the 22nd Jtffy 1974 on their term depo¬ 
sits, for periods upto and inclusive of 5 years 
The rate of interest for deposits above five 
years will, however, remain unchanged at 
10 per cent per annum. 

2. The other provisions in the said direc¬ 
tive dated the 22nd July 1974 as amended by 
the directives DBOD.Nos.Dir.BC.4, 8 and 
36/C.347-75 dated the 14th, 22nd January 
and 30th April 1975, respectively, shall remain 
unchanged. 

--- 3. The rates of intemt payable by Regio¬ 
nal Rural Banks on various categories oi 
deposits are given in the Annexure for 
sake of oonvenieitoe. 
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OF INTSUBffl^ ON DBFOSITS PAYABLE 
THE MGMNAL RU*AL BANKS 


(]^ cent po- Annum) 


----- 

lUstts applicable 

caaw of deposits 

to all Resional 
RunkI bMlu 
eftetive from 


October 2. 1975 

Girtent accounts, demistts up _ to 
U days and deposits sul^ect to wtA- 

No interest except 
with the prior 

^wsl or repayment by noUce for 
period of 14 days or less. 

Mproval of the 
R^rve Bank of 
India. 

Savings accounts 

5.5 

Dqxmu for 15 days to 45 days and 
deposits subject to withdrawal or 
repayment by notice for a period not 
exceeding 45 days. 

3.5 

Deposits for 46 to 90 days and depo¬ 
sits subject to withdrawal or repay¬ 
ment by notice for a period exceeding 
4.') days but not exceeding 90 days. 

4.0 

Deposits for 91 days and above but 
less than 6 months. 

6.0 

Deposits for 6 months and above 
but less than 9 months. 

6.5 

Deposits for 9 months and above 
but less than 1 year. 

7.5 

Deposits for 1 year and above but 8.5 

less tlian 3 ycar». 

DcpuNiu for 3 yean and abov^ but 

9.5 

upto and inclusive of 5 years. 
Deposits above 5 years 

10.0 

DBOD. No. Dir.BC.gO/C.347-75 dated 

October 2, 1975. 


laterest Rates on Depodts 

In exercise of powers conferred by Sections 
21 and 35A of the Banking Regulation Act, 


1949^ iSw Reserve Bank df India, being satis¬ 
fied that it is fteoessapr in the public interest 
so to do, hereby directs, in modification 
of pBrapaph 1 of its directive DBOD.No. 
S<*.BC.66/C.347.74 ^ated the 22nd July 
1974, that the Region^ Rural Banks cons¬ 
tituted under sub-section (1) of section 3 
of the Regional Rural Banks Ordinance 
1975 shall, with effect from 2nd October 1975, 
pay interest on the categories of deposits 
referred to at items (a), (b), (c), (d), (e), (f), 
and (g), in paragraph 1 of the said directive 
at a rate not more than 0.50 per cent per 
annum higher than the rates of interest 
prescribed in the said paragraph I in respect 
of each category of deposits. 


DBOD. No. CAS.BC.85/C.446-75 dated 
October 11, 1975. 

Norms for inventory and receivables— 
fertiliser indnstry 

Please refer to paragraph 2(a) of our cir¬ 
cular letter DBOD.No. CAS.BC.62/C.446-75 
dated the 21st August 1975, advising banks, 
inter alia, to apply the norms (as revised by 
the Reserve Bank Study Croup to frame 
guidelines for follow-up of bank credit) 
in respect of both the existing and new bor¬ 
rowers with immediate effect. In this con¬ 
nection, we advise that having regard to all 
the relevant, considerations, it has since been 
decided to relax the existing norms for the 
fertiliser industry, as under, for a temporary 
period of six months (i.e. till end-March 1976) 
whereafter the position will be reviewed 
by us. 


Existing norms 


Revised norms 


0 ) Raw maceriali including Stores and other 2 (Units in port areas) 3 (Uniu in port areas) 

used in the process of manufacture 
(For phosphatic plants) 

Finished goods .' 1 (Where stocks are in pUnt 

site) / 4 (For finished goods and 

S receivables taken together) 
l.| (Where stocks arc also in 4 
upcountry centres) ^ 

(«») Receivables .. jj 

(«) Packing ntaMSf^ah — 3 

'•n W miv ai e d os so nuusy months’ consumption, item (n) as so nuuiy months’ cost of sales and 
Cm) as so many aKmdHnwfai^, 





Hid mmy uw tiMr dvccetioB in nUn- 
eating credit Itinits as between finisIied.goodB 
and reoeivatiles witUa the maximusi per¬ 
missible norm Jutviag regard to factors such 
as accumulation of stocks of finished goods, 
credit lines extended by manufacturers to 
distributors, etc. 


cwioeer 

pe^ifeent pw annmii fbr e fbrther maxunaa 
period of 90 days where j^eeiiaury. it 
since bemi decided to »dd certain items to 
the said hst and to ro'^onp ^rtain othsr 
items with ejSect from to^y. a revised 
list of idl the specified goods is appended 
for your information. 


'2. This ctroular modifi^ the relaxations 
made in parasr;^^ l(i) of our circular letter 
DBOD. Nii. CAS-BC.44/C.446-75 dated the 
19th June,197S, relating to norms. 

DBOD. No. CAS,BC.86/C,446-75 dated 
October 15, 1975. 

Stody Group to frame guMelines 
for foHow-ap of bank credit 


Please refer to our circular letters DBOD. 
No8.CAS.BC.62 and 68-C. 446-75 dated the 
21st August and the 15th September 1975, 
respectively, advising banks of our acceptance 
of the major recommendations of the above 
Study Group. We need hardly emphasise 
the importance attached by the Reserve 
Bank to tlw implementation of the various 
recommendations of the Study Ordup, While, 
no doubt, the transition has to be smooth, 
speedy and effective implementation of the 
recommendations at the micro level is of 
paramount importance so that the banking 
system as a whole moves towards the common 
objectives. We shall bo glad to know the 
action plans drawn up by your bank in areas 
like issuing necessary instructions to your 
offloes/branches, setting up machinery for 
overseeing the implementation of these ins¬ 
tructions, action taken for updating the 
appraisal and operational skills of the staff 
through suitable training programmes, etc. 


DBOD.NO.ECC.BC.90/C.297P-75 dated 
Oetober 23, 1975. 


Expert Crwttt 

Please rotor to the list of specified goods 
endosed with our drcular DBOD.No.ECC. 
BC.42/C297P-75 dated 27th May 1975, in 
respect of which the ceiling rate for im- 
shipment credit has been stipulated at 11.5 
per cent per annum for a maximum period 
of ISO days in tbe first instance and at 13.5 


Amended list of export items (as on 23-10- 
1975) approved by the Reserve Bank of India 
for the purpose of concessional rate of interest 
on pre-shipment ctedit upto 180days at ll,s 
per cent per annum and for a further period up 
to 90 days at 13.5 per cent per annum where 
necessary (vide circular DBOD.No.ECC- 
BC.42/<5.297P-75 dated the 27th May 1975). 


Export Product 
(2) 


Sugar mill machinery (including KhandaMri 
machinery) 

Textile mill machinery 
Jute mill machinery 


Shoe making n. 

Tea machinery 
Flour mill, rice and dall mill machinery 
Printing machinery 
Paper and pulp machinery 
Wood working machinery 
Fertilicer plant and equipment 
Water and aewage treatment pJanU 
Oment plants 
Food processing plants 

Power generation eq«ipmer.‘ 'nehidir.r turbines 

aireriiAi'ki's. g—ie-ai»n and iKiuers 

IW-er. inciliMin unrl '■«>., -mers 

I1ih:i ren»ii)ii ii*i.i,h gear aiui roiifi-'i g-.i- -• 

C'Mr.pieie high ler.fioii and extra !■■■«.■. tention 

and power transmitsian lines 

Power line carrier Gommunication equipment 

Complete equipment for electric sub-station 

Machine tooU as specified in Appendix 11 to the 

Irqport Trade Control policy of the Goft. cf 

India 

Industrial furnaces inchiding electric furnaces 
Asbestos cement plant and machinery 
Gtemical and pWmaceutical machinery 
Mining machusery 
Rubber machinory 
Dairy equipment 
Solvent extpactioo piants 
Industrial boilers , , 

Industrial switch boards and control panels 
Electric motors above 20 H.P. ... . . 

Telecommunication equmment ind^mg te e- 
phone and telegraph eiSmiges (excluding tde- 
vidon and radio receivers) 

Diesel and other internal Oombwsion Engines 
above 20 H.P. 


like pen stocta; guea and gearings; 
and Sdlway etectriacatfcm sttuettses and 

/ - --- vessels 

and heat e 
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Si Itovy duty piMlW 

«o Raihwsr «aiifagnintt.. iMamotivM, wagion*, 
coache* and tiBaalUng equipmeat 
40. Sbipt, boat* and taun(;3he*, •tfiamer* and trawler* 
4J Crawler tncton, «hoveb, excawator*, loader*, 
dumpen, and outer earth-moving equipment 


43 Road and oonatruotion machinery including 
roadroUen, oontiiiiiou* batch plMt*, atone 
cxushen, ccncrete mixer* and vibrator* 

44. Coimnercial vehicle*, iocluding moped* (three- 
wheelen) 

45. Vehicular traifer* 

46. Agricultural tractoia 

47. Railway track material* 

48. Packaging and weighing machinery 

49. Electric lifis, crane* and hoist* 

50. Power cablei 

51. MeuUuigical machinery, including steel plant 
and equipment 


52. Coke oven plant 

53. fire fighting equipment 

54. Pumping plant and other water supply equip¬ 
ment (including large diameter fabricated steel 
pipes, C. I. spun pipes and storage tanks) 

55. Construction conttacu abroad 


DBOD. No. ECC. BC.91/ C. 297P-7S dated 
October 23, 1975. 

Export of Gooda fnr ExhiUtion and Sale ^ 


way of arebiite. Tlie banks ^1 be considered 
elii^ble for interest subsidy on such credit 
given at the concessive rate of interest. Such 
advttlices should, however, be given in sepa- 
rate accounts: .i 


]»OD.NoJtet.BC.92/C. 236-75 dated October 
24,1975. 

Section 24 of the Banking Regulatloii Act, 1949 
—Balances In the current accounts with 
Nationalised Banks 

Wc reproduce below the Notification No. 
F.4.19/75-AC dated the 3rd October 1975 
published in the Gazette of India Extraordi¬ 
nary, Part II Section 3 (ii) notifying the 14 
Nationalised Banks, in exercise of the powers 
conferred by sub-clauses (ii) and (iii) of clause 
(b) of sub-section (2A) of section 24 of the 
Banking Regulation Act, 1949 (10 of 1949). 
As a result, the balances in current accounts 
maintained in India by banks with the Natio-< 
nalised Banks, will be eligible assets for the 
purpose of section 24 of the Banking Regu¬ 
lation Act, 1949. 

NO.F.4.19/75-AC 

Gorenunent of India/Bharat Sarkar 
Mhiistiy of Finaiice/Vitta Mantralaya 
Department of Banking/Banking Vlb^ 

New the 3rd October, 1975 

Asvina 11,1897 (Saka) 


It has been represented to us that in a 
number of cases exporters have to send their 
■products abroad for CTdubition before sale, 
particularly for new inventions. Any bank 
finance given gainst such goods would not 
strictly fall -within tijc category of either 
pre-shipment or post-shipment credit. How- 
«yer, the exporters’ need for assistance is 
nil the greater at that stage. While any 
special assistance required for such promo- 
^nal purposes should appropriately come 
uum the Market Development Fund, banks 
®ay provide fiuahoe against goods for exbi- 
wtion and sale abroad in the normal course 
B^he fimt instance- and after the sale is 
■^pleted, the of the concessive 

to of uterest on sui^ advances, both at 
™ pre-shitwient atage and at the post-ship- 
®eat stage, stipidated periods, by 


NOTIFICATION 

In exercise of the powers conferred by 
sub-clauses (ii) and (iii) of clause (b) of sub¬ 
section (2A) of section 24 of the Banking 
Regulation Act, 1949 (10 of 1949), the Central 
Government hereby notifies, for the purposes 
of the said sub-clauses, the following banks, 
namely ; 

1. Central Bank of India, Bombay. 

2. Bank of India, Bombay. 

3. Punjab National Bank, New Delhi. 

4. Bank of Baroda, Bombay. 

5. United Commercial Bank, Calcutta. 

6 . Canara Bank, Bangalore. 

7. United Bank of India, Calcutta. 

8 . Dena Bank, Bombay. 

9. Syndicate Bank, Manipal. 
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... October Ifji 


10. ,4?n!ioii Bwilc of 

11. Albhabad Bank, Calciuta. 

12. Inditui^ Baatk^ Msdra$. 

13. Bank of M^iar a ahfara, fqotui. 

14. iQ^iatt OveiMas Bank, Madras. 


2>BOD. No. Bat. BC.94/C.96(Bat.>75 dated 
OctalMr 27. 197S. 

^antpatation of BaUBties 

Ptease refer to £.C. Circular No. 82 dated 
the 6 th October 1975 issued by our Exchange 
Control DejMU'tmeat. We enclose a copy 
of the notification DBOD.No.Ret.BC.93/C. 
96>7S dated the 27th October 1975 modifying 
the statutory reserve requirements under section 
42(1) of the Reserve Bank of India Act, 
1934 in respect of foreign currency deposits 
received by banks. As stated in Part IV 
of the scheme for the opening and mainte¬ 
nance of non-resident accounts, in respect 
of liabilities representing the amounts recei¬ 
ved under the scheme, scheduled commercial 
banks will be required to maintain a mini¬ 
mum average daily balance with the Reserve 
Bank of India at 3 % of such liabilities under 
Section 42(1) of tlw Reserve Bank of India 
Act, 1934 and liquid assets at 25% of such 
liabilities under Action 24 of the Banking 
Regulation Act, 1949. Non-scheduled banks 
authorised to deal in foreign exchange 
will similarly be required to maintain cash 
reserve at 3 % and eli|pbte assets at 25 % 
of such liabilities, respectively, under Sections 
18 and 24 of the Banking Regulation Act, 
1949. 

2. Although the lud>iiity representing the 
amounts received under the scheme would 
form part of the aggregate deposits, the 
amounts in respect of that liabdity should 
not be shown/included under item II (a) i.e. 
‘^liabilities to others in India—Aggregate de¬ 
posits (other than from banks)” of the anne- 
xuie forwarded with our circular letter DBOD. 
No.Ret.BC.66/C.96(Ret)-75 dated the 15tb 
September 1975. It may, however, be indi¬ 
cated by way of a foot-note to the annexure 
as under : 

“Item U(a) above exdudes an amount 

of Rs.received under the scheme 

for opening and maintenance of non-resident 


aJSbunts and the' najoita^vdi^glt ^ 

of this liability works but to Rs. ■” 

This amount of statutory minimum wj}) 
have to be added to the amount under “B” 
of the above annexure to arrive at the total 
statutory minimum deposit to be kept with 
Reserve Bank of India under the Reserve 
Bank of India' Act, 1934. Similar procedure 
may be followed by schbdalcd commercial 
banks by indicating exdudon of the liabi¬ 
lity under the Scheme (by way of foot-note 
to item A(l) or A(2)) for the purpose of cal¬ 
culating the liquidity requirement at 25% 
under Section 24 of the Banking Regulation 
Act in the monthly return to be submitted 
by thOan under Form X. 

3. Further, the balances held in foreign ’ 
currency (non-resident) accounts under the 
scheme will not be treated as a part of demand 
and time liabilities while calculating the 
net liquidity ratio of banks for the purpose 
of determining the cost of obtaining loans 
and advances from the Reserve Bank of 
India. 


DBOD. No. Ret. BC. 93/C.96-75 dated 
October 27. 1975. 


NOTIFICATION 


In exercise of the powers conferred by 
sub-section (7) of section 42 of the Reserve 
Bank of India Act, 1934, the Reserve Bank 
of India hereby exempts every scheduled 
bank from the proviso to sub-section (D 
of the said section 42 in respect of its deposit 
liabilities under foreign currency (non¬ 
resident) accounts governed by the Non- 
Resident (External) Accounts Rules, 1970, 
insofar as the said proviso, read with any 
notification issued thereunder, requires a 
scheduled bank tp maintain an average 
daily balance in excess of throe per cent of 
the totid of its demand and time liabilities 
required to be mainlined pursuant to sub¬ 
section (1) of section 42. 


DBOD. No. Dir. BC. 96/C.347-75 •!***«• 

October 27, 1975. 


IntenM Ratos on Dcfodits ander Foreig* 
Curraicy (NP^^Pii^Mkt) Accouots Scheine 
We forward hctfiiwA a oopy of our di^ive 
DBOD.No. 95/C.347-75 dated 27tn 





ft-»ber 1975 W ta$o^ Mas on Deposits 
STunder tto Cnmsncy (Non- 

AeeomtB Bckmaa. The provisions 
Jite directive mre a^Uedble only to deposits 
under the Foreign Currency (Non- 
lesident) Aocountt Scheme in accordance 
with the provisions of A.D. Circular No. 82 
of 1975 issued by the Exchange Control 
Department of the Reserve Bank of India. 
Other categories of deposits would continue 
to be governed by our directive DBOD. 
No. Sch. BC. 66/C. 347-74 dated July 22,1974. 


2. Perioiidty of paynuM of IMegcgt 

Interest on the bailees held in the accounts 
shall fie calculated and paid either half- 
yearly or yearly or on maturity, at the option 
of ^e depositor, in respect of deposits for 12 
months or more. In respect of deposits 
for periods Of less than 12 months, interest 
shall be calculated and paid only on the 
maturity of the deposits. 


3. Overdue deposits 


DBOD.No.Dir.BC.9S/C. 347-75 dated 
October 27, 1975. 

laterest Rates on Deposits held in Foreign 

Corrency (Noa-reddent) Accounts 

In exercise of the powers conferred by 
Sections 21 and 3SA of the Banking Regula¬ 
tion Act, 1949,the Reserve Bank of India, 
being satislied that it is neoessa^ in the public 
interest so to do, hereby directs that no 
commercial bank which is an authorised 
dealer in foreign exchange shall pay interest 
on deposits accepted by it under the Foreign 
Currency (Non-resident) Accounts Scheme 
annexed to the A.D. Circular No. 82 of 1975 
issued by the Reserve Bank of India, except 
in accordance with the rates and the terms 
and conditions specified in the paragraphs 
below : 


I. Rates of interest payaUe 


Subject to the other provisions of this 
directive, banks shall, with effect from the 
1 st November 1975, pay interest on deposits 
at the rates specified below : 


(«) For depotit* for 91 cUyi and 5.5 
above but less than 6 months 

(») For deposit* for 6 months and 6.0 
above but less than 9 montlw. 

For deposits for 9 montlis and 7.0 
above but less than 1 year 

(<t) For deposit* for 1 year and 8.0 
above but few than 3 years 

(«) Fot deposits for 3 year* «ad 9.0 
a^vB but up to and inclusive 
Cl 5 ytait* 

(/) Fordo^ttfor^yeai, and 10.0 


(а) On overdue deposits, banks may, 
in their discretion, allow interest for the 
overdue period provided that — 

(i) the deposit is renewed with effect 
from the date on which it matured 
for payment, for a period of 91 days 
or more but not exceeding 61 months, 
and 

00 the rate of interest allowed does not 
exceed the appropriate rate applicable 
to the period for which the deposit 
is proposed to be renewed as ruling 
on the date of maturity of the deposit. 

(б) In case a bank is requested to renew a 
portion of an overdue deposit, it may, in 
its discretion, allow interest for the overdue 
period on that portion of the deposit, which 
is proposed to be renewed. 


4. Deceased depositors 

In the case of a deposit standing in the 
name of a deceased depositor, interest may 
be paid for the period from the date of ma¬ 
turity of the deposit to the date on which 
the deposit is actually repaid to the heir 
or heirs of the deceased depositor at the 
rate applicable in terms of this directive to 
a fresh deposit for the period from the said 
date to the date on which the deposit is 
actually repaid. 

5. Interest on loans against deposits 

(a) No loan or advance shall be made 
against any deposit without the prior per¬ 
mission of the Reserve Bank of India. 



<1$ » l9«a At a^vaoocr i« flitMie 

«g«iii«i. any 4e^>ft, tb» interest diargeable 
oa iuiiy '«iteh lotte or adyitape slialt be 

(0 at least two per cent higher than 
the interest payable on tM sleposit 
if the deposit stands in the name 
of the borrower only : and 

(//) ^t less than twelve and onp half 
per cent per annum if the deposit 
Stuids in the nunc of a person other 
than the borrower. 


Explanations ; 




October 1^5 


. . In thecateoTn^^pc^t for any pe^ 
longer than one year* W 1$» balances 
in the deposit or amy part of such balanots 
are withdrawn before the expiry of a period 
of one year from the date on which the denoMi 
was initially made, no interest shall be payable 
on the balances ox any part thereof if 
the premature withdrawal is made after the 
expiry of a period of one year from the date 
on t^ch the deposit was tnitiaily made 
the rate of interest payable for the actual 
period of the deposit shall be 2 per cent 
less than the rate of interest applicable to 
the period for which the deposit has aciuallv 
remained with the Bank. 


I. A deposit standing in the name of the 
borrower jointly with another person shall 
be deemed, for the purposes of this sub-para¬ 
graph, to stand in the name of the borrower. 

II. Where a loan or advance is made — 

- (a) to a partnership firm against a deposit 
in the name of one of the partners ; 

(b) to a proprietary concern against a 
deposit in the name of its proprietor ; 

(c) to a guardian against a deposit in 
the name of his ward (where the 
guardian, being competent to borrow 
on behalf of the ward, does so) 

the provisions of sub-paragraph (/) of para¬ 
graph 5 (b) shall be applicable to such a 
loan or advance. 


Explanation : 

For the purposes of this directive, a re¬ 
newal of a deposit before the date of its 
maturity shall not be regarded as involving 
premature repayment of the deposit, provided 
the deposit is held by the bank after the date 
of renewal for a period longer than the re¬ 
maining period of the original contract 
and provided the period of renewal is for 
a period of 91 days or more but not evceedmg 
61 months ; on such renewal, the rate of 
interest in respect of the period up to the 
date of renewal shall be at the rate of iruercsi 
applicable under this directive for the period 
during which the deposit has remained with 
the bank up to the date of renewal and in 
respect of the period thereafter, at the rate 
of interest applicable under this directive 
for a deposit for a period equal to the period 
of renewal. 


6. Margin on loans s^ainst deposits 

Where a loan or advance is made against 
any deposit, a margin of not less than twenty- 
five per cent of the amount of deposit shall 
be maintained. 

7. Premature withdrawals 


8. Prohibitions ; 

No bank shall,— 

{a) pay interest on deposits up to 90 days 
except with the prior approval ol the 
Reserve Bank of India ; 


(/) In the case of a deposit for any period 
upto one year, if the balances held in the 
deposit or any part of such balances are 
withdrawn before the period of deposit 
agreed upon at the time of the deposit, no 
interest shall be paid on the balances or 
any part thereof. 


discriminate, in the matter of 
rate of interest paid on deposits, 
between one deposit and another^ 
accepted on the same date and tor 
same maturity, whether such ' 

are accepted at the same office or 
at difBsreht offices of that bank. 
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fom to any iarfjwdwii fem, oompaay, 
assoctvtioii, iasttvtiam, or any other 
person. 


MOD. No. Dir. 8C. 9i/e347A-75 dated 
Octeber 28, 1975. 

Schenea for moUltetes deposlte 


It has been reported to us that some banks 
have introduced or propose to introduce sche¬ 
mes for mobilising deposits, providing for 
award of prizes to lucky depositors in addition 
to the interest payable to all depositors. 
The matter has been examined by us and 


we are of the view that it would not he desk- 
able for banks to introduce d^sit sehemes 
w^ie price element is unduiy large and the 
quan^tn of prizes and interest payable are 
calculated on the basis of targets to be achieved 
and, not on the vohimd of deposits actually 
collected. We would, kowCver, have no 
objection to introduction of new schemes 
for deposit mobilisation, provided the number 
and the amount of prizes are linked not to 
the deposits envisaged to be collected but to 
the quantum of deposits actually collected 
and also provided the total amount of interest 
proposed to be paid, together with the aggre¬ 
gate amount of prizes, does not exceed the 
amount of interest payable at permissible 
rate, compounded at suitable rests. 


assistance for CONSUMERS’ CO¬ 
OPERATIVE SOCIETIES SPONSORED 

BY THE GOVERNMENT OF FNDIA 

As development of consumer activity by 
co-operatives has assumed crucial impor¬ 
tance in the context of the 20-point Programme 
announced by the Prime Minister, in order 
to enable the co-operatives to substantially 
step up their activities for distribution of 
controlled cloth and other essential consumer 
goods, the Central Government have mo¬ 
dified the Centrally Sponsored Scheme for 
assistance to Consumer Co-operatives to pro¬ 
vide an additional assistance of Rs. 4.5S 
crores, during the current year itself, to, 
State Governments to enable theih to streng¬ 
then the share capital base of consumer 
co-operatives in order to enable them to 
have adequate margin money for raising 
larger bank credit for their expanding busi¬ 
ness. The quantum of central assistance 
has been worked out on the basis that the 
banks will provide credit to co-operatives 
for dealing in controildd cloth as well as 
for other essential consumer goods of mass 
comsumption, on a margin of security of 
10 per cent only, on Central/State Govem- 
ment's guarantee.. 

In view of the modified Scheme of Central 
Assistance to consumers* co-operatives the 
Reserve Bank has advised the Registrars 
Co-operative Societies that state/central 
o-operative banks may provide finance to 


consumers’ co-operatives covered by the 
above Scheme with a margin of 10 per cent 
only provided the Governments fully guaran¬ 
tee payment of principal and interest. 

The text of the circular letter issued by 
the Agricultural Credit Department is re¬ 
produced below : 

Ref. No ACD. OPR. 1616/A.64-75/6 
dated September 11, 1975 

Advances by state and central coH>perative 
banks to consumer co-operative societies/stores 
under the Centrally Sponsored Scheme 


Please refer to our circular No. ACD. OPR. 
4002/A.35-74/5 dated 10 April 1975 setting 
out certain guidelines for co-operative banks 
in respect of their advances against certain 
sensitive commodities. We had advised therein 
that the normal margin requirements of 25 
per cent and 40 per cent against the security 
by way of pledge or hypothecation of stocks 
could be relaxed to 10 per cent and 20 per 
cent respectively in case the advances granted 
were fully guaranteed by the Government in 
regard to payment of principal and interest. 
Further, in respect of the advances granted 
to wholesale consumers’ co-operative socie¬ 
ties and State and National Federation of 
Consumers’ Co-operatives under the Govern¬ 
ment of India Guarantee Scheme, the margin 
would continue to be 10 per cent only upto 
31 March 1979. 



Tto OowemmiNit ^ Mittistry 

of «iid Civil SuiifiliBa, Doipartmaot 

of OvU Supplies and C^pexadofl, vide 
tlMirletler No. It 120U/4/75-CPX>& dated 13 
Aitgust 1975 issued to all State Goventmenu 
have siooe enlatsed the scope of the Centratty 
Sponsored Scheme for consumer co-opera¬ 
tives to make availaUe funds to the State 
Govenmwnts for stmtgthening the share 
capital base of these co-operatives and to 
enable to have adequate margin money 

to .ndsc largpr funds from banks for their 
espandin^ business. The Central assistance 
ua^ the modified scheme has been ear¬ 
marked for (0 provision of margin money 
to co-operatives operating as whoiesaiers/ 
sub-whotosalers for distribution of controlled 
cloth and (//) provision Of margin money 
to consumer co-operatives for distribution 
of essential consuzher goods (other than 
controlled cloth). While the eligible societies 
would be able to avail of the assistance 
under Central Government Guarantee Scheme, 
the State Governments have been advised 
to assist various types of societies indicated 
Mow to obtain bank credit for their busi¬ 
ness in controlled cloth with a reduced margin 
of 10 per cent by providing necessary gua¬ 
rantees to the financing bank. The societies 
eligible tinder the scheme for procurement 
and stocking of controlled cloth for onward 
retail distribution are : 


(/) State Co-operative Consumers’ Fede¬ 
rations. 

(H) State Level Co-operative Marketing 
Federations. 

(Hi) Wholesale/Central Consumers’ Co¬ 
operative Stores. 

(iv) Co-operative Department Stores. 

(v) Co-operative Marketing Societies. 

(v/) Tribal development co-operatives in¬ 
cluding Co-operative Tribal Develop¬ 
ment Corporations and 

(v//) Other co-operatives nominated by the 
Stwte Government, 


09. ^hnilfkriy, the Stm ^Sovemmeots »» 
ajuo mquested to selected co- 

opwativas of the typM spec^tod below «» 
equipped with the margin money to ensbie 
them to have larger bank credit for the ban- 
ness of distribution of essential consamei 
goods. The Central assistance would bt 
provided on the basis that the banks will 
require a margin of 10 per cent for the ad¬ 
vances to such Booties. The socioties eli¬ 
gible for assistance under the scheme are; 

(/) Wholesate/Central consumers’ co-ope¬ 
rative stores 

(ii). Co-operative Department Stores. 

(iff) University wholesale/central stores 

(/v) Large sized primary consumer co-ope¬ 
ratives with a minimum turnover of 
Rs. 15 lakhs during the co-operative 
year 1974-75. 

4. As development of consumer activity 
by co-operatives has assumed crucial impor¬ 
tance and as Central Government has already 
advised the State Governments to expand 
and intensify the activities of consumer co¬ 
operatives on an emergency basis, the state/ 
central co-operative banks providing credit 
facilities to consumer co-operative societies 
of the typos mentioned above, for their 
business in controlled cloth/or essential com¬ 
modities, may make such advance with a 
margin of 10 per cent only on the security 
of controlled cloth/other goods provided 
(i) the borrowing institution is covered under 
the modified Central assistance scheme, re¬ 
ferred to above and (ii) the State Government 
has fully guaranteed payment of principal 
and interest. 

5. Notwithstanding what has been stated 
above, the advances against the security 
of commodities covered by the special direc¬ 
tives of the Reserve Bank of India will con¬ 
tinue to be governed by provisions of the 
respective directives issued from time m 
time. 

6 . We shall be glad if you wiU please 
•Advise the centred Oo-opetative banks m 

your State of this ntlaiEarioa. 
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•me Vysya Bank Lt^ a«l the South Indian 
Beak Ltd. haw hew Brnnted licencw to 
deal'-ia foreign exchange in 
India initially for a period 
Srr of two years. 

2 With eflect from l&t September 1975, 
in addition to the spot, one month’s, two 
months' and three months’ 
forward purchases which are 
being made at present, the 
STHaHci Reserve Bank will purchase 

">* tfSIT* Deutsche marks and Japanese 

Ven forward for delivery on 
completion of six months. 
The rates for the Reserve 
Bank’s purchases of six months’ forward 
Deutsche marks and Japanese Yen will be 
the respective cross rates between the London 
market’s buying rates for Deutsche marks 
and Japanese yen for six months’ forward 
delivery at the close of the preceding working 
day and the Reserve Bank’s buying rate for 
forward Sterling for six months’ delivery 
ruling on the day of purchase. Deliveries 
against the contracts for six months’ forward 
delivery may be made on the dates of matu¬ 
rity or within a period of seven days before 
the maturity dates, without any adjustment 


in the contract' rates. The purchases will 
for kfafr present, be made only at the Bombay 
office of the Bank. It has also been decided 
that with effect from '27lh August 1975 and 
until further notice, all offers of forward 
Deutsche marks and Japanese yen to th^ 
Reserve Bank by authorised dealers for 
amounts of DM 800,000 or yen 100 million 
or over individually, should be accompanied 
by authenticated copies of the firm export 
orders against which the Deutsche marks 
or Japanese Yen have been purchased by the 
authorised dealer from his customer/s. 

The existing procedure will continue to 
apply in respect of all purchases of forward 
Deutsche marks and Japanese Yen of less 
than DM 8,00,000/- or Japense Yen 100 
million individually made by the Reserve 
Bank from the authorised dealers. 

Statistical data relating to the number of 
exchange permits issued and the amount 
of exchange released for travel abroad for 
various purposes such as studies, business, 
medical treatment, etc, and the number of 
‘P’ forms approved during the month of 
August 1975 and the progressive total thereof 
for the period from April to August 1975 
are given in the following statements. 








October 






'or 

III. jul*tlJc A!x fc i i h A»^^ 



AuguMlSTS A|M)l.Aa8iMt 1976. 


1. Joining faend offamily. 1446 

•2. Virits io rtsfattivei .1 .. .. 1S44 

3. Sbcport ptoiootkMi* . 37 

4. Ea^pteymem abroad . 1724 

5. Emigration for permanent Mttleiaent abroad .. 845 

6. Studenti/Traineet . SJJjjk 

7. MiKcUaneouj . 1721 


9718 
100B2 
171 
' 8718 
4355 
1126 
^ 8118 


* No. foreign exchange i« rdeaaed in luch catea. 
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1975 JUlffiRVB BANK fXf INDIA BUUBXIN 

rs-NTKE-WISE INSTRIBUTION OF OFFICES OPENED/CLOSED BY COMMERCIAL 
BANKS IN INDIA DURING AUGUST 1975 


of district/ 
oHttre 
(1) 

Nuneorbwik 

Status 

Classi¬ 

fication 

Name of district/ 
centre 

Nameof biuik 

Status 

Classi¬ 

fication 

(2) 

(3) 

W 

, (1) 

' (2) 

(3) 

(4) 

ANDOIRA PRADESH 



West Godavari! 




CkMoor 




1. Bhimavaram 

Vysya Bank Ltd. 

B. 

SU 


Canara Bank 

B, 

SU. 





2 . diittoor 

Lakshmi Vilas 

B. 

su. 


ASSAM 



3. Pungannur 

Indian Bank 

B. 

SU. 

Darrang 




East Godavari 




1. Tezpur 

Purbanchal Bank 


SU 








nagar Colony 

Andhra Bank Ltd. 

B. 

P.T. 

Kamrap 




Kakinada 

Vysya Bank Ltd. 

B. 

P.T. 

1. Gauhati 

Punjab & Sind 



Goalnr 




2. Gauhati 

Bank Ltd. 
Purbanchal Bank 

B. 

u. 

1. Piduguralla 

Andhra Bank Ltd. 

B. 

SU. 

3. Gauhati 

Ltd. 

Purbanchal Bank 

B. 

u. 

Hyderabad 





Ltd. 

B. 

u. 

1. Hydcrabad-Saifa 

- Union Bank of 



Nowgong 




bad 

India 

B. 

M. 





2. Vikarabad 

Andhra Bank Ltd. 

B. 

SU. 

1. Nowgong 

Purbanchal Bank 
Ltd. 

B. 

su 

KrMiiia 




Sibsagar 




I. Kaikalur 

Andhra Bank Ltd. 

B. 

R. 





2. Nandigama 

Andhra Bank Ltd. 

B. 

SU/UB 

1. Sibsagar 

Purbanchal Bank 
Ltd. 

B. 

su 

Knmool 




2. Jorhat 

Purbanchal Bank 
Ltd. 

B. 

SU 

1. Gonegandla 

2. Belagal 

3. Halaharvj 

State Bank of 
India 

SO 

R/UB 





Canara Bank 

B. 

R/UB 


BIHAR 



Indian Bank 

B. 

R/UB 

Bhagalpur 

1. Rajaun 

Allahabad Bank 

B. 

R/UB 

Mabbuboagar 

1. Mahbubnagar 


Indian Overseas 






Bank 

B. 

SU 

Dhanl^ 




Neilore 




1. Mohuda 

Bank of India 

B. 

R/UB 

I. Kovur 

State Bank of 

India 

ADB 

SU 

Gaya 




Nizamabad 




1. Jehenabad 

State Bank of 
India 

ADB 

SU 

1 • Nandipet 

Indian Overseas 
Bank 

B. 

SU/UB 

Hazaribagb 




PraJusam 



1. Hazaribagh 

Allahabad Bank 

B. 

su 

1. Addanki 

State Bank of 



Mongliyr 




2 . Karamchedu 

India 

ADB 

SU 

I. Parbaita 

Union Bank of 



Andhra Bank 




India 

B. 

R/UB 

3. Ongolo 

Ltd. 

Vysya Bank Ltd. 

B. 

B. 

su 

su 

Mttzaffiupur 



Warangal 




1. Muzafbrpur- 

State Bank of 



1- Wamngal-Lak. 
snmifniratn 

Canara Bank 

B. 

u. 

Chandwara 

2. MuzafThrpur- 
MDDM College 

India 

Puqiab National 
Bank 

B. 

PO 

U. ' 

U. 



ItESEKVfe VAffK <yp WtOA HUtLBnH 


October \9fi 


>auiM of district/ Muaaortiaiik Status ClaMi>| 
centre flcBtion 

(») C2) (3) (4) 


I. Ranchi-Ranchi Genual Bank of 
College Campus India 


1. Khoraj State Bank of 

India SO R/UB 

2. Ahmedabad- 

Vadaj Road Bank of India B. M. 

3. Ahmedabad Federal Bank Ltd. B. M. 

4. Ahmedabad Lakshmi Commer¬ 

cial Bank Ltd. B. M. 


1. Surat Punjab & Sind 

Bank Ltd. B. U. 

2. Surat Vijaya Bank Ltd. B. U. 




Tame of disirici/ Name of bank StauT'Sr' 

centre 

JH _ (3)^ 

JAMMU A KASHMIR 

1. Awantipura State Bank of 


SO r;uh 


Doda 

I. Thatri 


India SO R UB 

Srinagar 

1. Srinagar Vijaya Bank Ltd. B, u. 

KARNATAKA 


Bangalore-Yediyur Canara Bank B. M. 


BUar 

I. Bhalki Canara Bank B. SU 


1. Bijapur Indian Bank B. U 


1. Navalgund Vijaya Bank Ltd. B.- SU 


1. Besagarahalli Vijaya Bank Ltd. B. RUB 

2. Hosaholalu Vijaya Bank Ltd. B. K/UB 


HIMACHAL PRADESH 


1. Mysore-City State Bank of ^ 

Municipality India B. <■ 

2. Kagelipura Vijaya Bank Ltd. B. R/l'B 

North Canara 

I. Honnavar Canara Bank B. SU 


1. Mangalore Federal Bank Ltd. B. ^ 

2. Darbeputtur Vijaya Bank Ltd. B ■ ' 

3. Jakribettu Vijaya Bank Ltd. B. ^ 


1. Pavagada Kamat^ Bank 

Ltd. 
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centre 

(1) 

Naafi efbank 

(2) 

Sttiua 

(3) 

Ctassi- 

fication 

(4) 

NAoae of district/ 
centre 
(1) 

Name of bank 

(2) 

Status 

(3) 

Classi¬ 

fication 

(4) 


KERALA 



MAHARASHTRA 







Akola 

!■ 



Ateffej' 




1. Akot 

United Western 




Federal Bank Ltd. 

B. 

SU/UB 


Bank Ltd. 

B. 

SU 

2. Cbunakkara 

Federal Bank Ltd. 


SU/UB 





3 xattanem 

Federal Bank Ltd. 

B. 

R. 

AmraTati 




4^ Manilcaraktuctay 

Federal Bank Ltd. 

B. 

R/UB 





5! Mulakuzha 

Fedc^ Bank Ltd. 

B. 

SU/UB 

I. Warud 

United Western 



6. Poova Thoor 

Federal Bank Ltd. 

B. 

SU/UB 


Bank Ltd. 

B. 

SU 

7. Puramattom 

Federal Bank Ltd. 

B. 

SU/UB 









Bombay 




Caliait 




1. Bombay-Gore- 




1. Thottilpalam 

Federal Bank Ltd. 

B. 

R/UB 

gaon (West) 

Bank of Baroda 

B. 

M. 





2. Bombay-Khar 

Pupjab & Sind 



CuManore 





Bank Ltd. 

B. 

M. 





3. Bombay-Colaba 

Vijaya Bank Ltd. 

B. 

M. 

1, Cherupuzha 

Federal Bank Ltd. 

B. 

SU 





2. Kelakam 

Federal Bank Ltd. 

B. 

SU/UB 





i. Uliklcal 

Federal Bank Ltd. 

B. 

SU/UB 





4. Vallithode 

Federal Bank Ltd. 

B. 

SU/UB 

1. Buldhana 

Bank of Maha¬ 








rashtra 

B. 

SU 

Codiin 




2. Deulgaon Raja 

Bank of Maha¬ 








rashtra 

B. 

SU 

1. Etnakulam 

Vysya Bank Ltd. 

B. 

PT 









Chandrapur 




Emakulam 












1. Desaiganj 

United Western 



1. Koitappady 

Federal Bank Ltd. 

B. 

SU/UB 

(Warsa) 

Bank Ltd. 

B. 

SU 

Kozhikode 




Kcdhapur 




1. Thiruvambadi 

State Bank of 


. 

I. Wamanagar- 





Travancore 

B. 

SU/UB 

Amrutnagar 

Bank of India 

B. 

R/UB 

2. Mukkatn 

Canara Bank 

B. 

R. 

2. Rangoli 

Ratnakar Bank 








Ltd. 

B. 

R/UB 

Malappuram 












Nagpur 




t. Mongam 

Federal Bank Ltd. 

B. 

SU/UB 





2. Nilambur 

Federal Bank Ltd. 

B. 

SU 

1. Nagpur- 

United Western 



3. Thalakkaduthur 

Federal Bank Ltd. 

B. 

SU/UB 

Dharampeth 

Bank Ltd. 

B. 

U. 

4. Thavaimr 

Federal Bank Ltd., 

B. 

SU/UB 









Sangali 




Palghat 












l.'Sangli-Shivaji 




I. Chittur 

Nedungadi Bank 



Nagar 

Sangli Bank Ltd. 

B. 

u. 


Ltd. 

B. 

SU 





2. Kavasseri 

Nedungadi Bank 



MADHYA PRADESH 




Ltd. 

B. 

R/UB 

Damoh 




3. Kizhakkencheri \ 

Vijaya Bank Ltd. 

B. 

R/UB 





4. Vandazhy 

VijayaBank Ltd. 

B. 

R/UB 

1. Batiagarh 

State Bank 



QuHon 





India 

SO 

R/UB 

I- Mayyanad 

Indian Bank 

B. 

SU 

Durg 




2. Paravoor 

Indian Bank 

B. 

SU 

1. Durg 

Canara Bank 

B. 

SU 

Trfchur 




Gwalior 




1 • Thiruvilwamala 

State Bank of 



1. Gwalior 

United Western 




Travancore 

B. 

S/UB 


Bank 

B. 

u. 

’Irivandnim 




HoahangalMHl 








1. Harda 

State Bank of 



I- Trivandnim- 

State Bank of 




India 

ADB 

SU 

Chenthitta 

Travancore 

B. 

U. 





-■ Edava 

Catholic Syrian 



Surguja 





BaokLtd. 

B. 

SU 

1. Rajpur 

State Bank of India SO 

R/UB 



1t)B2 

amaL¥B mmk 

OP iMMA mnxmiM 

October 1975 

NainfcafdiMrict; 

Ninteofbaak 

Status caaaBi4 

llidoe of district/ 

Name of bank 

Status 

ficaUee 

(4) 

centre 



float iOQ 

centre 


(J) 

(2) 

(3) 

C4) 

0) 

(2) 

(3) 


ME<»fALAYA 



Patiala 




JalatiaplUie 




1. Chappar 

OriontaiBankof 



1. Jowai 

State Bank of 
India 

B. 

R. 

Rupar 

Commerce Ltd. 

B. 

r;ub 


Shffloog 












1. Mobaii Township New Bank of India 



1. ShilJonI 

Vijaya Bank Ltd. 

B. 

SU 


Ltd. 

SO 

R 


NAGALAND 







Kohlma 





RAJASTHAN 



J. Kohima 

Vijaya Bank Ltd. 

B. 

SU 

Ajmer 





ORISSA 



1. Kishangarh City 

State Bank of 
Bikaner & Jaipur 

B. 

SU 

Sambalpvr 




2. Kishangarh 

Bank of Rajasthan 






City 

Ltd. 

B. 

SU 

|l. Bijepur 

State Bank of 
India 

B. 

R/UB 

Alwar 




2. SoheU 

l-do- 

B. 

R/UBl 

1. Alwar 

Allahabad Bank 

B. 

u. 

Sundargaili 




2. Baroda Meo 

Punjab National 
Bank 

PO 

R/UB 

1. Rourkela 

Vijaya]Bank Ltd. 

B. 

U. 

Jalore 





PUNJAB 



1. Jalore 

Bank of Rajasthan 



Amritaar 





Ltd. 

B. 

SU 

]. Vallaha 

Oriental Bank of 



Sawai Madhopur 





Commeice Ltd. 

B. 

R/UB 

1. Sawai Madhopur 

Allahabad Bank 

B. 

SU 

Bhatinda 




Sikar 




I. Bhatinda 

Oriental Bank of 
Commerce Ltd. 

B. 

SU 

1. Sn Madhopur 

Punjab National 
Bank 

PO 

SU 

Faridkot 




Udaipur 




1. Moga 

Allahabad Bank 

B. 

SU 

1. KankroU 

Bank of Reyas- 



Gurdaapur 





than Ltd. 

B. 

’ SU 

1. NewShalle 

Punjab National 








Bank 

PO. 

R/UB 

TAMIL NADU 



2. Sukerpura 

Oriental Bank of 






Commerce Ltd. 

B. 

R/UB 

Cblngleput 




Jullundur 




1. Big Kanchee- 

Central Bank of 


u. 





puram 

India 

B. 

1. Jullundur 

State Bank of 
Bikaner &. Jaipur 

♦ B. 

U. 

Coimbatore 




2, Randhawa 




I. Erode 

Tamiland Mer¬ 



Massandan 

Allahabad Bank 

B. 

R/UB 


cantile Bank Ltd. 

B. 

u. 

3. Gurmandi 

United Commer¬ 
cial Bank 

B. 

R/UB 

Kanyakumarl 




4. Desran Kalan 

Lakshmi Com¬ 
mercial Bank Ltd. 

B. 

R/UB 

|I. Vivekananda- 

State Bank of 


SU/UB 

5. Mahlan 

Lakshmi Com¬ 


puram 

India 

SO 


mercial Bank Ltd. 

B. 

R/UB 

Madraa 




Kapurthala 




I. Madras- 

Bharat Overseas 


M. 

I. Fagwara Ram- 

Punjab St Sind 



Mylapore 

Bank Ltd. 

B. 

mhia College, 
Satnarapura 

Bank Ltd. 

B. 

SO 

2. Madras-Thea- 



M. 




garayanagar 

-do- 

B* 



N«<fcAreo» 

1. Melvish««n ^ Bank of 


SoaikArcot 

I. Pudupet State Bank of 


SU/UB 

'r)ub 


t. Seodurav SUte > Bank of 

India 

2. Andanallur Canara Bank 

3. Panickampatti -do- 


' (2) (3) 


Daliflani AUahabid Bank 

2. UKknowIsabel- United Cotwner- 


Mecrwt 

1. Machhra 

2. Mawana 

3. Meenit 


Punjab National 
Bank 

New Bank of 
India Ltd. 

Vijaya Bank Ltd. 


3. Vedaranyam ; ,, . -do- 

UTTAR PRADESH 


Ailahabad Bank B. SU 


State Bank of 


Allahabad Bank 


1-Gur&hahaiGanj Benares State 
Bank Ud. 


State Bank of 


••*^pur-Govind 


Pttt^b & 

BaALtd. 


WEST BENGAL 

CaleutU 

1. CakaitU-Middlc- 

ton Street (Jec- State Bank of 

van Deep Build- India 

>■«) 

2. Catotta-Manick- 

talaCBagmaii State Bank of 
Market) India 

3. Calcutta-Park 

Circus Allahabad Bank 

4. Calcutta- Hazra 

Road Bank of Baroda 

5. Calcutta- Broad United Cotnmer- 

Street cial Bank 

6. Calcutta- Burra Federal Bank 

BazMT Ltd. 


1. Siliguri-Naya 

Bazar inaia 

2. Siliguri Indian 

Bank 


State Bank of 
India 

Overseas 


1. Seiainpore 

2. Bhandar Hatti 

3. Nalikul 


Punjab National 
Bank 

Pui^b National 
Ba^ 


U.| 

R/UB 

R/UB 



<*«ofar vm 



l.MtodiMfai 

34«iHvnw 


SO R/UB 



1. DumE^ State Bank of 

Quitiwimi India B. SU 

2. DumDiim 

Na^^xar AUaha^Bank B. SU 

3. Ra^iao" United ladintrial 

Bank Ltd. B. SU 

4. Barasat United Induttrial 

Bank Ltd. B. SU 


M ltHia g 

1. Nowiong 

1. SitMgar 


UNION TEMOTORtES 


2. lorhat 


® GatAati Bank 



® Gauiiati Bank 

Utd. B. SU 

@ Oauhati Bank 
_ Ltd. B. SU 

® OaabatiBank 

Ltd. B. SU 


D(«ll 

1 New DeUti-Gole 

Market Canara Bank B. M. 

2. Delhi-Kamla 

Nasar(Sabji -do- B. M. 

Mandi) 

3. Delhi-Roshanara Puiviab A Sind 

. Rood Bank Ltd. B. M. 


OFFICES CLOSED 

ASSAM 


TAMIL NADU 

Cki mh pm 

1. Parandur Central Bank of 

India B. R. 

@ Six brancbes of Gauhati Bank Ltd. have been taken 
over by the Purbandal Bank Ltd. 


B. = Branch. PO = Pay Office, SO - Sub-offi«, 
ADB >= Asricultiiral Development Branch. 


OananB 

I. Tezpur ® Gauhati Bank 

Ltd. 


R. «= Rural, SU = Semi-urban, U. = Urban, M. - 
Metropolitan, PT Port Town, R/UB = Rural Ud- 
SU banked. SU/UB » Semi-urban Unbanked. 
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financial and economic review, NOVEMBER 1975 


On November 1, 1975, the Reserve Bank 
announced its credit policy for the 1975-76 
busy season and the salient features of this 
policy were outlined in the review for Sep- 
t^ber 1975.* The Government announced 
on November 13, 1975, a package of measures 
with the dual objective of helping the in¬ 
dustries facing difficulties and also stimulating 
the capital markets, within the overall frame¬ 
work of fiscal and monetary discipline. The 
measures for helping the industries facing 
lack of demand and other problems included 
ihe stepping up of construction activity, 
liberalisation of the scheme relating to distri¬ 
bution of controlled cloth so as to facili¬ 
tate the clearing of accumulated stocks, and 
strengthening of urban transport. In addition, 
inter-ministerial groups were set up by the 
Government to devise ways and means to 
assist consumer-durable industries facing pro¬ 
blems of adjustment. This was to ensure 
that the slackness in demand for the products 
of those industries does not accentuate the 
problem of unemployment. To revitalise the 
capital market, the Government announced 
a reduction in the minimum time interval 
between two successive bonus issues from 
40 months to 24 months. 


During November 1975—the first month 
of the current busy season—the expansion 
in gross bank credit (Rs. 151 crores) was 
less than half of that in the previous month 
(Rs. 311 crores). The expansion in food 
advances at Rs. 132 crores was higher than 
in October 1975 (Rs. 88 crores); the expan¬ 
sion in non-food advances was substantially 
smaller at Rs. 19 crores compared to Rs. 223 
crores in October 1975. The increase in 


money supply during the month was only 
12 crores compared to Rs. 231 crores in 
the previous month and Rs. 81 crores in 
November 1974. The index number for 
Wholesale prices, which had shown a rise of 

to **“ letter addressed by the Governor 

Doii^™ j banks setting out the credit 


1.1 per cent in October 1975, declined by 

3.2 per cent in November 1975, mainly due 
to the fall in the prices of fpod articles. 

MONETARY AND CREDIT TRENDSt 

During November, the first month of the 
1975-76 busy season, money supply with the 
public recorded a rise of Rs. 12 crores to 
Rs. 12,126 crores, which was substantially 
lower than that in the previous month.(Rs. 231 
crores) and in the same month last year 
(Rs. 81 crores). Component-wise, deposit 
money went up by Rs. 24 crores, while cur¬ 
rency with the public declined by Rs. 12 crores 
during the month. 

The expansion in money supply during the 
month was brought about by increases in 
(i) bank credit to the commercial sector 
(Rs. 187 crores) and (if) net foreign exchange 
assets of the banking sector (Rs. 27 crores). 
The expansionary impact of these factors was 
largely offset by an increase of Rs. 198 crores 
under non-monetary liabilities of the banking 
sector and a decline of Rs. 4 crores in net 
bank credit to the Government. 

Over the year ended November 28, 1975, 
the expaiision in money supply was smaller 
at Rs. 1,047 crores (9.5 per cent) than the 
expansion of Rs. 1,080 crores (10.8 per cent) 
in the corresponding previous year. During 
the same period, expansion in aggregate 
monetary resources (i.e. money supply p/us 
banks’ time deposits) was, however, larger at 
Rs, 2,306 crores (12.8 per cent) compared 
to Rs. 1,986 crores (12.3 per cent) in the 
corresponding previous year, primarily due 
to larger growth in time deposits during the 
period. 

Credit Trends 

During November 1975, gross bank credit 
(including bills rediscounted with Reserve 


t Figures are provisional. 
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ANALYSIS OF MONEY SUSPLY VARIATIONS® 

_^_:_ -. (Rt»Peai«^ 



■{ 

Variations during the month 

November October November 
1974 1976 1976 

Outstanding 

W7S ' 

A. MONEY SUPPLY WITH THE PUBUC (1+2) .. 

+ 81 

+231 

+ 12 

12126 

+ 1047 

1. 

Currency wida the Public .. 

+ 26 

+ 144 

— 12 

6475 

+ Slo 

2. 

Deposit money . 

+ 68 

+ 87 

+ 24 

5631 

+ 7»t 

B. FACTORS AITECTING MONEY SUPn.Y 
VARIjifTlONS (1+2+8+4-5) 

1. Net Bank Credit to Government 

+ 43 

+ 135 

— 4 

10667 

+ 10*19 

1. 

Bank Credit to Commercial Sector (a+b) 

+ 98 

+852 

+ 187 

Uses 

+ 1877 


e) Ruserve Bank’s Credit to Commercial Sector .. 

+ 35 

+ 29 

+ 26 

664 

+ 104 


t) Other Banks’ Credit to Conunerdal Sector 

+ 61 

+ 323 

+ 162 

11214 

+ 1773 

8. 

Net Foreign Exchange Asseu of the Banking Sectcw 

— 14 

+ 91 

+ 27 

487 

- 9 

4. 

Government’s Net Currency Liabilities to Public 

+ 6 

+ e 

— 

548 

+ •& 

8. 

Non-Monetary Liabilities of the Banking Sector 
(*+b+c) . 

+ 60 

+ 862 

+ 198 

11334 

+ 185.) 


a) Time Deposits 

+ 8» 

+ 06 

+ 128 

8266 

+ l:'59 


1) Net Ncm*Monetsffy Liabilities of R.B.I. 

+ 89 

+ 117 

+ 90 

2296 

+ 733 


r) Residual 

—128 

+ 140 

— 16 

780 

— 137 

C. AGGREGATE MONETARY RESOURCES [A+BSfa) ) 

+170 

+ 328 

+ 138 

20382 

+ 2309 


Jifett : Owing to rounding of figures, the sum of the separate items will sometimes differ from the totals shown 
Fhr details please tee Table Not. 17 & 18 under current statutics, 

® Figures are provisional. 


SCHEDULED COMMERCIAL BANK DATA 


Variations over the month 


A. Aggregate Deposits. + 133 + 183 + 130 

1. Demand Deposiu +41 +88 +4 

2. Time Deposiu. + 02 + 09 + 126 

B. Borrowings from the Reserve Bank — 12 +10 — 44 

C. Cash in hand and balances with the 

Reserve Bank — 41 +87 — 81 

O. Invettmenu in Government and 

other approved securities .. +17 +1 +27 

E. Bank Credit.• .. + 4 + 287 + 135 

1. Public food procurement 

advances . — 83 + 88 + 132 

2. Other advances +87 + 19B + 3 

F. Bills Rediscounted with the Reserve 

Bank + 1» +24 + Id 

G. Grots Bank OeditCE+F) .. +23 +,3 11 +151 

Afals .* Figures in brackets are percentages to aggregate deposiu. 

• Providonal. 

Sourc$: Retunrs received under Sectimr 42 (2) of the Reserve Bank of India Act, 1934. 


13301 

6451 

7850 


4400 

(S».l) 

9430 

(70-9) 


+ 1!)23 
+ 713 
+ 1210 

4 113 
_ 56 
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Twowtod * of Rs. 151 

compued to, an mcrease of Rs. 23 
^S’in the c<mes|toii«ag period of the last 
tasv season. A gtoaftr part of the credit 
rtoinsion was attrihutable to food procure- 

advances, which incieased by Rs. 132 
cTores in contrast to a decKne of Rs. 33 crores 
in November 1974 ; nOn-food advances, on 
the other hand, increased only by Rs. 19 
crores compared to a larger increase of Rs. 56 
crores in the same month last year. The 
deposit accretion during the month under 
^vicw at Rs. 130 crores, was nearly of the 
same order as in November last year (Rs. 133 
crores). Almost the whole of the increase 
during November 1975 was in time deposits 
(Rf. 126 crores), the share of demand 
deposits being only Rs. 4 crores ; during 
November 1974, time deposits had risen by 
Rs. 92 crores and demand deposits by Rs. 41 
crores. The credit-deposit ratio at 70.9 
per cent as on November 28, 1975, was higher 
by 2.8 percentage points than that a year ago 
(68.1 per cent). 


Scheduled commercial banks’ borrowings 
from the Reserve Bank declined by Rs. 44 
crores during November 1975, compared to 
a fall of Rs. 12 crores in November 1974. 
Their investments in Government and other 
approved securities showed a larger increase 
of Rs. 27 crores than in November 1974 
(Rs. 17 crores). The investment-deposit 
ratio on November 28, 1975 at 33.1 per cent, 
was half a percentage point lower than that a 
year ago. 


Reflecting these trends, scheduled com¬ 
mercial banks’ cash in hand and balances 
with the Reserve Bank fell by Rs. 81 crores ; 
the decline in November 1974 was Rs. 41 
crores. As a result, the cash-deposit ratio 
on November 28, 1975, stood lower at 6.1 
per cent as compared to 7.6 per cent a year 
ago. 


Credit Policy 

Apart from the general credit policy for 
the busy season of 1975-76 announced on 
St November 1975, some specific measures 
month. In view of 
he difficulties faced by cotton spinning mills 
owmg to a laigfe accumulation of cotton yam 
(panicularly hank yam), and in view of 


the need to ensure that the production of 
yam was not adversely SLffected, Reserve 
Bank advised the scheduled commercial 
banks on November 18, 1975 to show some 
flexibility, for a temporary period upto the 
en(^ of March 1976, l in the application of 
inventory norms, when Working out the credit 
requirements of cotton spinning mills. Thus, 
banks might' consider some inter-change¬ 
ability, i.e., if a part of the maximum credit 
limits against raw cotton remained unutilised, 
the credit limits against finished goods might 
be enhanced to an equivalent extent, over 
and above the present maximum permissible 
limit of 2i months, upto a period of 3 months. 

The credit policy for the busy season of 
1975-76, it may be recalled, indicated that 
selective credit controls would be operated with 
some flexibility essentially through a reduction 
in minimum margin requirements in respect 
of advances against commodities subject to 
controls. The major changes made in this 
regard may be briefly recapitulated. The 
present minimum margin of 15 per cent on 
levy sugar and 25 per cent on free sale sugar, 
have been unified into one margin of 15 
per cent on both levy and free sale sugar. 
Similarly, in respect of groundnuts, the margin 
on advances against stocks of groundnuts 
in the States of Maharashtra and Gujarat is 
reduced from 75 per cent to 60 per cent. As 
regards paddy, the margin on advances to 
rice mills is brought down from 45 per cent 
to 35 per cent. The margin on advances to 
traders, dealers and agents against cotton 
textiles (including cotton yarn and fabrics 
and /am made out of man-made fibres) 
is reduced from 40 per cent to 30 per cent. 
Banks arc also advised to adopt some flexi¬ 
bility in respect of margins against stocks of 
controlled varieties of cloth, by allowing 
a reduction in margin by five percentage 
points. In the case of essential consumer 
goods other than foodgrains, the banks 
have been advised to maintain a margin of 
10 per cent on stocks in respect of advances 
to State/Central Government agencies under¬ 
taking the distribution of such commodities, 
subject to the availability of Government 
guarantee. The details of the more impor¬ 
tant modifications in selective credit controls 
and the text of the revised directives issued 
to scheduled commercial banks are repro¬ 
duced on pages 1169-1191. 
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With the onset of the,, busy sewon, the 
inter-biink call money rate both at Bombay 
aii4 Calcutta finned up during the first half 
of November 1975. TTie rate moved up 
from the previous month’s closing level of 
10-11 per cent to the ceiling level of 15 per 
cent during the second week. Thereafter, 
it fluctuated at a lower level and was around 
9-10 per^ cent by the close of the month. 
In November 1974, both at Bombay and 
Calcutta, conditions were somewhat easy 
during the major part of the month ; the 
rate was, generally, quoted between 9 per 
cent and 12 per cent, except for a short-lived 
spurt in the third week of the month, when 
it touched the ceiling level of 15 per cent. 

CILT-EDGED 

The Bombay gilt-edged market ruled gene¬ 
rally steady during November, 1975. In the 
Central list the 2J% 1976 loan showed a gain 
of 75 paise whUe the 7% 1977 (Gold Bonds) 
.and 5J% 1999 loan showed a decline of Re. 1 
each. Most of the other loans recorded 
minor variations—increases ranging between 
5 and 15 paise and declines between 5 and 
35 paise. The All-India Weekly Index for 
Government and Serai-Government Securi¬ 
ties—New Series—(Base: 1970-71=100) re* 
mained unchanged at the previous month- 
end level of 96.4 throughout the month. 
At this level, the index was lower by 0.5 
per cent than the index a year ago 

Nominal variations were noticed in the yield 
pattern of the Central Government securities, 
except 2| % 1976 and 7% 1977 (Gold Bonds) 
which showed a decline of 0.69 per cent and 
a rise of 0.43 per cent per annum respec¬ 
tively. 

INDUSTRIAL SECURITIES 

On the major stock exchanges in India, 
equity prices ruled easy during the early 
part of the month, due to lack of fresh buying 
support and absence of investment enquiries. 
Reports of border trouble in the North and 
political develc^ments in Bangladesh also 
affbeted the market sentiment. However, 
a rocoveiy was in evidence during the latter 
part of the month, as a result of firesh buying 
support from investors, individuals and in- 


November 1975 

C utions, foUowhig «Q announoemem bv 
Government, on bfovfmber 13 
package of incentives to stimulate ctemand 
The more important of ttwse incentives whkh 
had some impact oh 4he market was^ 
reduction in the time-iinterval between two 
successive bonus issues, from 40 months to 
24 months. The process of recovery was 
accMttuated further by hopes of termination 
of dividend restrictions by July 1975 and 
reports that the Government was considering 
a proposal to lower the ceiling of personal 
income-tax. Other factors which affected 
the market favourably included encouraging 
flow of corporate news. Prime Minisleis 
hint that the private sector may have to plav 
a bigTole in the country’s economy, and relaxa 
tion of credit curbs in respect of cotton 
spinning mills. 

The All-India Weekly Index for Ordinary 
Shares (Base: 1970-71=100), after declining 
from 93.9 on October 25, to 93.2 on Novem¬ 
ber 1, and further to 92.9 on the 8th, re¬ 
covered to 93.8 on the 15th and further to 
97.2 on the 29th, registering a net gain of 
3.5 per cent over the month. 

BULLION 

The Bombay bullion market displayed a 
rising trend during the month under revio\\ 
Silver prices improved initially on higher 
overseas advices, reports of fresh expon 
commitments and political development in 
Bangladesh. Thereafter, a declining trend 
set in wiping out a major part of the earlier 
gains, the decline being attributed to lack 
of support at higher rates and larger offerings. 
Gold prices also moved in line with silver 
prices and improved on good seasonal demand 
in the face of poor supplies. Towards the 
close, prices suffered a set-back in sympathy 
with the international prices and also due to 
lack of buying support. 

Silver (spot) moved up steadily from the 
previous month-ettd level of Rs. 1142 (per 
kg.) to Rs. 1227 by November 10, but declined 
to Rs. 1198 by November 18. The quotation 
fluctuated between Rs. 1200 and Rs- 1 
tiU November 25, A downtrend set in durmg 
the last week of the month and the quotation 
closed the month at Rs. 1157, recording a net 
gain of Rs- 15 over the month. 
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jifftember WJb «BS« 

The price staadard fold movpd up from 
Bs 540 (per 1® P“®-) ®® October 31 to Rs. 560 
^ November IL Tliertafter, the quotation 
ZxA and moved in a narrow range between 
r^55 and Rs» 550 till the end of the month. 
The quotation closed the month at Rs. 551 
registering a not gain of Rs. 11 over the month. 


In the inteinational markets, bullion prices 
displayed divergent trends; gold prices re¬ 
cord^ net declines while those of silver re¬ 
corded net gains. In London, the price of 
gold, after declining slightly from its last 
mon’th-<nd level of $ 143.40 (per fine ounce) 
to $ 143 on the following day, moved up 
steadily to 5 146.50 by November 6. A 
declining trend was noticed thereafter, when 
prices declined to $ 140.40 by November 
18. The price moved in the range of $ 140— 
$ 142.25 till November 27, and closed the 
month lower at $ 138.25, registering a net 
decline of 5 5.15 over the month. 


Silver price (in London) rose from 201.70 
(pence per ounce) on October 31, to 215.80 
by November II. Thereafter, the price 
fluctuated between 208.55 and 213.40 til! 
November 26. The quotation declined to 
207.70 on the 27th and closed the month 
higher at 209.80, recording a net gain of 8.10 
pence over the month. In New York also, 
prices followed a similar trend. 


TRADE DEVELOPMENTS 

During the month some changes were made 
by the Government in regard to export trade 
control. Nine specified iron and steel mate¬ 
rials including pig iron, ingots and slabs, 
billets, rails and structurals were placed on 
O.G.L.4 and the export of these would be 
canalised through the Steel Authority of India 
(International) Ltd. The contracting period 
for the export of long staple cotton of the 
1974-75 crop, subject to a limit of 2 lakh 
bales, was extended from end-December 1975 
to end-March 1976. Export of wheat bran, 
which was allowed freely up to limited ceiling 
earlier in the month, was banned subsequently 
as the limit was reached. 

Trends in Foreign Trade ; 

According to provisional figures of foreign 
trade released by D.G.C.I. & S., the value of 


India’s exports during the first seven months 
of 1975-76 (April-October 1975) amounted to 
Rs. 2015.9 crores, registering an increase of 
Rs. 266.1 crores or 15.2 per cent over the 
level in the corresponding period of 1974-75. 
The value of imports during the same period 
at Rs. 2951.5 crores showed a sharp rise of 
Rs. 705.1 crores or 31.4 per cent over the 
comparable figure for last year. Owing to 
the much larger rise in imports than in ex¬ 
ports, India’s trade deficit for the first seven 
months of 1975-76 rose to Rs. 935.6 crores, 
which was substantially larger than the deficit 
of Rs. 496.6 crores in the corresponding period 
of 1974-75. 

PRICES 

The Economic Advisor's Weekly Index of 
Wholesale Prices (Base : 1961-62 = 100) 

recorded a decline of 3.2 per cent from 309.0 
on October 25, 1975, to 299.2 on November 
29, 1975. In the previous month, the index 
had risen by 1.1 per cent. In November 
1974, the index had declined by 0.6 per cent. 
Groupwise, the declines under ‘food articles’ 
(6.6 per cent), ‘industrial raw materials’ (2.2 
per cent), ‘chemicals’ (0.8 per cent) and 
‘machinery and transport equipment’ (0.5 
per cent) were partially offset by increases 
under ‘liquor and tobacco’ (0.5) per cent), 
‘fuel, power, light and lubricants’ (2.8 per 
cent) and ‘manufactures’ (0.2 per cent). 

Over the year ended November 29, 1975, 
the index was lower by 5.8 per cent, in con¬ 
trast to the rise of 23.0 per cent recorded.in 
the corresponding previous year. Group- 
wise, declines under ‘food articles’ (8.7 per 
cent), ‘industrial raw materials’ (19.4 per cent) 
and ‘manufactures’ (1.3 per cent) were offset 
to a large extent by increases under ‘liquor 
and tobacco’ (1.5 per cent), ‘fuel, power, light 
and lubricants’ (13.0 per cent), ‘chemicals’ 
(4.3 per cent) and ‘machinery and transport 
equipment’ (3.5 per cent). 

COMMODITY MARKETS* 

Cotton 

In the Bombay cotton market, barring one 
superior long-staple variety (MCU-5-B), which 

• AH prices are in rupees per quintal except in the 
case of jute goods, Hessian prices are per 100 metres 
and sacking prices are per 100 bags. 
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OOMMODiry PRICBB DURING NOVEMBER, IB7S 









(In 


1 



As at the 


Closiim Prices 

November 1976 


Commodity 

Market 

Unit 

eikd of 
Oct. 1976 

Hi^ 

Lowest 

Month end 

1. 

CotfeDII 








(tO/SZ*) Fine 

Bombay 

QuistiU 

666 

866 

801 

SOI 


R. G. SBOF (A) 

(27/J2*) Fme 

„ 


675 

676 

647 

647* 


H-4 

(1-3732') Fine 

. „ 


N.a. 

1126 

1111 

1111* 

2. 

OltoMda 








Groundnut 
(Karad Bold), Spot 



272-00 

278.00 

240 00 

248-00 


Gtoundnut oil. Spot 

. 

.. 

640.00 

662.60 

625 00 

BIB-00 


Castorseed, (Madras Small), Spot „ 

„ 

168.00 

176-00 

163 00 

172.00 


Linseed, Spot 


„ 

224-00 

228.00 

222-00 

222.00 


Castorseed, April 1976 

. 


148-76 

169-37 

161-25 

163-12 


Linseed, April 1976 



208.60 

218.60 

203.50 

216.60 

S. 

Jute Raw** 

,. Calcutta 


178.00 

178 00 

178-00 

178-00 

4, 

Jute Goods 








Hessism (40' X 10 ozs.}. Spot 

Calcutta 

100 met.es 

U3-73 

119-20 

116-92 

117-67 


Sacking (B. Twills), Spot .. 

.. 

luO bags 

327.00 

839-6U 

320-00 

329.00 


,, November 1975 .. 

„ 

„ 

326.00 

818.40 

3’.’8.50 

336.00® 


,, February 1976 



828.20 

3 <6.20 

325.95 

320.15 

S. 

Sugar 








C-30 

Bombay 

Quinta) 

438-445 

450-460 

421.426 

433-143 


Deoband 

Muzaflkmagar „ 

464 

406 

463 

4110 

«. 

Gur 








Kolhapur No. 1 

Bombay 

.. 

330-340 

340.360 

210-220 

210-220 


Phatwa Dara 

Haptir 


226-00 

200-00 

122-50 

I22.50 


Chaku 

Muzaf&rnagar „ 

226-00 

200.00 

130.00 

130-0O 


N. Q. =• Not Quoted. • New Crop. 

® Ai o» November 22, 1975 when Contract went off the Board. 

** OwsipOFe market quotationa exclusive of tranqMrt jgbcrges and } per cent Sales Tax. 

Smmt: Tbe East India Cottoo Anodation Limited, The Bombay Oilseeds and Oils Exchange Limited, The Susar 
Merchants' Association, Bombay, and The Fosward Markets Conunission. 
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^ved up ^ KS- «4 p9r qiiiptal, spot prices 
other varieties i covered by the revi^, 
«tu»wod a steedy to decUnins trend, the decline 
the case of si* vnrieUos ranged between 
Rc 28-57. Chre superior long-staple variety 
(viz H-4) which ceased to be quoted since 
October 2&, started being quoted from 
November 24, also showed a declining trend 
though the dosing price was higher by 
Rs 106 than that on October 27. While 
the rise in the case of superior long-staple 
cotton was mainly because of the finalisation 
of export deals with various countries, the fall 
m the case of other varieties was attributed to 
the increasing pace of arrivals of new crop in 
the terminal markets, in the context'of slack 
mill demand. The reduction in the selling 
prices by MSCMF, of its 1974-75 crop by 
about Rs. 100-150 per candy compared to 
those announced on September 12, 1975, also 
affected the sentiment. 


In the export section, prices of both extra- 
superfine and fine varieties of Bengal Deshi 
at Rs. 550 and Rs. 478 registered sharp 
increases of Rs. 93 and Rs. 53, respectively, 
over their last month-end levels owing to 
export enquiries, purchases by the CCI and 
downward revision of crop estimates for 
1975-76 by 0.5 lakh bales to 4.75 lakh bales. 
Export registration of Bengal Deshi till 
November 29, 1975 aggregated 1.0 lakh bales 
as against 0.1 lakh bales during the corres¬ 
ponding period last season. 


According to trade, actual arrivals of foreign 
cotton into India during the first two months 
(September and October 1975) of 1975-76 
season, were hi^er at 0.9 lakh bales than 
0.07 lakh bales imported during the corres¬ 
ponding period last season. 


The Maharashtra State Government, in 
consultation with the representatives of cotton 
growers, is understood to have decided to 
continue the cotton monopoly procurement 
scheme during 1975-76 season. The State 
Finance Minister has provided a sum of- 
Rs. 38.34 crores in the supplementary de¬ 
mands, for continuance of the scheme. How¬ 
ever, the purchases will be made at prices 
recommended by the APC, which are lower 
bM the guaranteed prices offered b> the 
MbCMF during 1974-75. The State has 
ssked for Rs. lOO crores from the Centre for 


continuation of its scheme and also for up¬ 
ward revision of prices recommended by the 
APC for 1975-76 season. 

The Cotton Corporation of India is re¬ 
ported to have decided Jlo buy domestic cotton 
onl^ at support prices fixed by the Govern¬ 
ment. Earlier, the Corporation was buying 
at market prices. 

The Government has decided to increase 
the export limit of long-staple cotton out of 

1974- 75 crop upto 2 lakh bales, and extend 
the contract period for exports upto March 
31, 1976. It has also decided to permit 
registration for export of cotton of staple- 
length 1-1/32* (26.2 mm.) and above out of 

1975- 76 crop. The last date for shipment in 
both the cases will be August 31, 1976. 

OUseeds 

Barring some occasional improvements 
which could not be sustained longer, prices 
of both groundnut and groundnut oil con¬ 
tinued to drift lower for the second month 
in succession under the pressure of heavy 
arrivals. Thus, ready prices of groundnut 
(Karad bold) and groundnut oil declined by 
Rs. 24.00 and Rs. 105.00 to Rs. 248 and 
Rs. 535 per quintal respectively during the 
month under review, over and above the 
declines of Rs. 14 and Rs. 67.50, respective¬ 
ly, in October. With the end of the festival 
season, vanaspati manufacturers and refining 
units lifted the product only to the extent of 
their immediate requirements. Even the 
reports that Government may relax the restric¬ 
tion on the use of groundnut oil in vanaspati 
manufacture, from the present level of 25 
per cent to 40-50 per cent, did not have any 
sustained effect on the market. As compared 
to the levels a year ago, the end-November 
quotations were lower by 33.3 per cent and 
34.2 per cent, respectively. 

In the futures section, prices of both castor- 
seed and linseed April 1976 delivery contracts, 
at Rs. 166.12 and Rs. 215.50, respectively, 
represented net increases of Rs. 17.37 and 
Rs. 12.00 over their end-October levels. 

Jote 

In Calcutta, the price of raw jute (Assam 
Bottoms) remained unchanged at the previous 
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ittoiMheiid level of Rs. 178.00 i>er quintal 
dueVtb TeserVed attitude of sellers in the face 
of aelecjtive purchases by idills. As compared 
with the level a year ago, the month-end price 
was hiid^er by 7.2 per cent. 

The Jute Corporation of India has purchased 
5 lakh bales of raw jute till the end of Novem¬ 
ber 1975 and entered the Tripura jute market 
for the first time. 

In the jute goods section, both hessian and 
sacking recorded increases over the month. 
Thus, hessian at Rs. 117.57 per 100 metres 
and sacking at Rs. 329.00 per 100 bags, 
recorded net increases of Rs. 3.84 and 
Rs. 2.00, respectively. While the rise in 
price of hessian was attributed to purchases 
for December-January delivery by Russia, 
the price of sacking rose on market expecta¬ 
tions that Government might step up its 
purchases of B, Twill bags in the wake of a 
bumper harvest this year and bright export 
prospects to Sudan. However, in the latter 
half of the month, these expectations did not 
matariaUse and the rising trend in prices was 
arrested. 

The Indo-£EC Joint Commission has agreed 
to extend till June 1976, the duty-free entry 
of jute goods in the markets of the U.K. and 
Denmark. 

According to l.J.M.A. statistics, the stocks 
of jute goods at the end of October 1975, 
increased by 2.7 thousand tonnes to 138.1 
thousand tonnes over the previous month 
on account of a fall in despatches of jute 
goods from 98.8 thousand tonnes in Septem¬ 
ber to 85.5 thousand tonnes in October. 
However, the production of jute goods in 
October declined by 10.9 thousand tonnes to 
88.2 thousand tonnes. 

Sugar 

In the Bombay market, price of sugar 
(C-30), after fluctuating within a narrow 
range closed at Rs, 433-443 per quintal, 
recording a marginal decline of Rs. 2-5 
over the month. Deoband B-30 grade in 
Muzaffamagar, however, moved up by Rs. 6 
to Rs. 460. 


November 1975 

Increased avaikbffity of sugar in the Bombav 
market, following the atmounoement ©f 1 
scheme of incentives to new sugar mats to 
boost sugu production, was the main factor 
responsible for the decline in prices. With 
the commencement of the crushing season, 
availability of gur and khandsari had also 
picked up. 

Under the scheme of incentives announced 
by the Government, new sugar units would be 
idlowod to sell all their production in the open 
market for the first 2-4 years, depending upon 
the recovery rate; at present, the proportion 
of free sale sugar to levy sugar is 35 : b? 
for the existing units. Further, new and 
expanding units would also get relief in excise 
duty as well as in the rate of levy. The 
scheme, which is intended to enhance the 
installed capacity to meet the production 
target of 60 lakh tonnes fixed for the Fifth 
Plan as against the present capacity of about 
45 lakh tonnes, became effective from Novem¬ 
ber 1, 1975. 

The Union Government has released 3.15 
lakh tonnes of sugar for December 1975. 
consisting of 2.25 lakh tonnes of levy and 
0.90 lakh tonnes of free sale sugar, as against 
2.60 lakh tonnes comprising 1.80 lakh tonnes 
of levy and 0.80 lakh tonnes of free sale 
sugar during the corresponding month last 
year. The tariff value for free sale sugar for 
December 1975 has been reduced from the 
present Rs. 310 to Rs. 300 per quintal. 

The State Trading Corporation expects to 
export 13 lakh tonnes of sugar valued ar 
Rs. 475 crores for the financial year 1975-76, 
and the export commitments till end-November 
amounted to 11 lakh tonnes. 


Gar 

Prices of gur in Bombay (Kolhapur No. D 
Muzaffarnagar (Chaku) and Hapur (Phatwu 
Dara) registered steep declines of Rs. 1-" 
Rs. 95 and Rs. 102.50 to Rs- 210 - 220 . 
Rs. 130 and Rs. 122.50 per quintal, respec¬ 
tively. The sharp decline in gur prices may 
be attributed to the commencement of t' 

crushing season. 
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TUs artkifr Qjitncfail peiformance 

of the Railways the period 1969-70 to 

1975 - 76 , covering the Fourth Five-Year Plan 
mid the first two years of the Fifth Plan. 


at the end of 196S-69. In the Fourth Plan 
peri6d'<1969-70 to 1973-74), RaUway finances 
we^ under heavy financial strain despite a 
substantial relief of about Rs. 107 croies 


Financial petfonnance of the Railways can 
be judged by studying the surplus or deficit 
which remains out of income after meeting 
working expenses and providing for dividend 
and interest on ftmds invested by the Go¬ 
vernment. Another way of assessing the 
finan cial performance is to examine the extent 
to which cafMtal formation has been financed 
by the internal funds generated by the Railways. 
For studying these aspects in detail, the article 
is divided into five sections. Section I 
reviews the present state of Railway finances in 
the perspective of growth in freight and pas¬ 
senger traffic vis-a-vis targets envisaged in the 
Fourth Five-Year Plan. Section II reviews 
the increasing indebtedness of Railways to 
General Revenues in recent years. Railways’ 
savings and capital formation are discussed in 
Section III. Some aspects relating to ope¬ 
rating efficiency and pricing policy of Railways 
are discussed in Section IV. Section V 
contains the concluding observations. 


given by the Railway Convention Committee—^ 
1971, for a period of five years and mol^sation 
of as much as Rs. 315 croies of additional 
resources through the revision of fares and 
freight rates. In 1974-75, the Railways showed 
a further sharp deterioration with a likely 
deficit of Rs. 128.2 crores^ despite record 
additional resource mobilisation of about 
Rs. 270 crores during the year. For 1975-76, 
the Railway budget envisages a reversal of the 
trend by showing a surplus of Rs. 23.0 crores. 
This amount does not, however, take into 
account the payment of interest on loans 
taken from General Revenues ; if this is 
included in expenses, the overall surplus in 
1975-76 is expected to be reduced from Rs. 23 
crores to a noihinal amount of Rs. 1.4 crores. 


1 . 

TRENDS IN RAILWAY FINANCES— 
ANALYSIS OF TRAFFIC, TRAFFIC RE¬ 
CEIPTS AND EXPENDITURE 

If the surplus or deficit is measured by the 
difference between gross traffic receipts and 
total working expenses plus dividend payable 
to General Revenues, Railways have been 
continuously showing deficit from 1966-67 to 
1974-75 except for two years i.e., 1971-72 

and 1972-73 when there was a surplus mainly 
on account of substantial reliefs given by the 
I^lway Convention Committee—1971. Du¬ 
ring the first three years of this period i.e., 
1966-67 to 1968-69, deficit amounting to 
Rs. 57.7 crores.could be met from accumu¬ 
lated surplus in Revenue Reserve Fund leaving 
a meagre balance of Rs. 3.5 crores in the Fund 



As a result of these deficits. Railways’ in¬ 
debtedness to General Revenues increased 
Grom Rs. 25.3 crores at the beginning of the 
Fourth Plan to Rs. 208 crores at the end of 
the ^lan ; it further increased to Rs. 379.8 
crores by the end of 1974-75. Over and above 
this. Railways are indebted to General Re¬ 
venues to the extent of Rs. 83.9 crores (as 
on 31st March 1974) on account of deferred 
dividend on new lines.‘ Table 1 shows the 
operating results of Railways since 1951-52. 


1. Excluding Rs. 15.8 crores throw-forward dividend 
liability pertaimng to 1973-74. 

2. Under the existing arrangement, the dividend on 
capital-at-charge on new lines is deferred and chargeable 
at the avcrtige borrowi^ rate of interest during the 
period of th»r construction as well as for the first five 
years after their openii^. This deferred dividend is in 
the form of contingent liabili^ and is paid after meeting 
the current divid^ obligation fixtm the surplus from 
the sixth yetur. The account of deferred dividend on 
new lines » closed after 20 years from the date of their 
opening, extinguishing any liability for deferred dividend 
not liquidated within that period. 





(««.Otowi) 




<Siom 

IlnMaHe 

KMdpigl 

WraUag 

Enteaaujj 

Nm 

IbsMiiue 
<CU. 1—2) 

liMdepd 

to 

General 

Revenura* 

(Gal. 8^4)' 

Isriamt 

on 

Loara^ 




1 

2 

3 

4 

5 

6 

7 

8 

"TSiT 


.. 291.2 

229.4 

+61.8 

53.4 

+28.4 

_ 

+28.4 

77,1 


.. 270.9 

223.7 

+47.2 

34.0 

+13.2 

- 

+ 13.2 

80,6 



.. 274.6 

237.7 

+36.9 

34.4 

+ 2.5 

- 

+ 2.5 

84.,^ 



286.8 

242.8 

+44.0 

35,0 

+ 9.0 

- 

+ 9.0 

82.3 

I9S5^ 


316.3 

266.0 

+30.3 

3&I 

+14.2 

- 

+14,2 

81.6 

1 

1 

lUfrd? 


347.9 

289.6 

+58.3 

38.2 

+20.1 

— 

+20.1 

80.4 

1997-48 


.. 380.0 

322.2 

+57.8 

44.4 

+13.4 

- 

+13,4 

81.5 

1996-59 


393.9 

334.6 

+59.3 

50.4 

+ 8.9 

1.0 

+ 7.9 

82.4 

1959-60 


.. 423.6 

349.0 

+74.6 

54.4 

+20.2 

0.5 

+ 19.7 

79,2 

1960-61 


460.4 

372.6 

+87.8 

55.9 

+31.9 

0.5 

+31.4 

78,4 

Third m«i 

1961-62 


503.1 

403.4 

+ 99.7 

75.4 

+24.3 

— 

+24.3 

78.0 

1962-63 


567.7 

444.4 

+123.3 

81.3 

+42.0 

- 

+42.0 

75.8 

1969-64 


.. 632.9 

487.7 

+145.2 

96.0 

+49.2 

- 

+49.2 

74.7 

1964-65 


661.0 

542.9 

+118.1 

104.9 

+ 13.2 

- 

+ 13.2 

79,9 

1965-66 


.. 733.8 

598.9 

+134.9 

116.3 

+ 18.6 

- 

+ 18.6 

79 5 

lnt*r»nwi Pariod 

1966-67 

.. 769.0 

654,9 

+114.1 

132.4 

—18.3 

_ 

—18.3 

83.2 

1967-68 


818.4 

708.4 

+110.0 

141.5 

—31.5 

0.1 

—31.6 

■84.7 

1968-69 


899.1 

756.3 

+142.8 

150.7 

— 7.9 

0.7 

— 8.6 

82..5 

Prairtii nan 

1969-70 


.. 951.6 

805.0 

+146.6 

156.4 

-8.8 

1.3 

—ll.l 

83.0 

1970-71 


.. 1007.0 

862.2 

+ 144.8 

164.6 

—19.8 

2.5 

—22.3 

84.2 

1971-72 


.. 1097.0 

927.9 

+169.1 

151.3 

+17.8 

4.5 

+13.3 

83.1 

1972-73 


.. 1162.8 

998.4 

+164.4 

161.5 

+ 2.9 

3.4 

_ 0.5 

84.5 

1973-74 


.. 1138.2 

1082.8 

+ 55.4 

170.9 

—115.5 

4.6 

—120.1 

93.7 

Hflh Han 

1974-79 (R.S.} 


.. 1408.9 

1347.8 

+61.1 

189,3 

—128.2 

11.4 

—139.6 


1975-76 CB.E.) 


.. 1678.6 

1457.7 

+220.9 

197.9 

+28.0 

21.6 

+ 1.4 

85.6 


• IncMat MM traffic raoeiptf and suMdlaaeoui traawetkmi reo^M. .. ^ ^ 

® Iiiahii)cf:oiidiaary woddn* cRpenset, i^ i pwipri a tfon to D epge ciaUou Rraerve Fund, Fendon Fund, F*y"‘ " 

Wortrtdf yAiffiR mmA BUIotlltt&OOUf tZUMCtklZU OCDQltflCttt'Bt. 

* Indudra Fayownia to Sutra in lieu of Ux on puranger fiura nid aaibty wstli> ikwn ^ 

£ l4iraia i»dmiW>mtliearaieralAe«enumfcrswe(ing^de6dt andraqtendilunMbitinc to the Development Fu 

T lUtto of toul woridng rapeuMe to yrai tragic RnunlwM. 

Soiua : EigdanMoty Memoranda on RjdKray Budgets. 
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the operating resufte have been «how> 
ing {hSxit* in recent years, the tetimi on capi- 
, tal i.e., ratio (ti* net revenue^ 
Itatorn to capital*at-oharge showed 

ci o f i a sharp deetiae. During the 

first four years of the Fourth 
Plan, it ranged from 4,3 pet cent to 4.8 per 
cent but in 1973-74 it came down to 1.4 per 


3. Nst revenue represent* the net earnings after meet¬ 
ing all the revenue charges except the payment of dividend. 


ffoveniber 1975 

« Bt-4he losvrat so flu- Mfeti was 1.5 per cent 
74.75 (Table 2). in l9f5-76 it harheS 
estimated at 5.2 per cent. If we take tla 
ratio of net revenue to total capital employed* 
it ranged from 3.5 per cent to 3.9 per wnt 
during the first four ye^ of the Plan ; it 
declined to 1.1 per cent in 1973-74. 

4. Total capital employtrf repents 
financed from loan capital (advanced by the Cicnpral 
Excheauer), Development Fum, Revenue and ‘impnivt. 
ment ^ment’ financed from Di^reciation Reserve Futwl 


TABLE 2—RETURN ON CAPITAL 


(Rs. Croret) 


Year 


Total 

Capital 

employed@ 

Capital ■ 
at-chargC-f- 

Net 

Revenue* 

(4) a* per¬ 
centage of (2) 

(4) is jx-i- 

cenlagi- ol (3j 

1 


2 

3 

4 

5 

1) 

1951-32 


N.A. 

850.1 

61.8 

_ 

7.3 

1955-56 


N.A. 

969.0 

50.3 

- 

5,2 

1960-61 


N.A. 

1520.9 

87.9 

- 

5.B 

1965-66 


3255,5 

2680.3 

134.8 

4.1 

5.U 

1968-69 


3797.2 

3101.3 

142.8 

3.B 

4.0 

1969-70 


3928.0 

3195.6 

146.6 

3.7 

4.0 

1970-71 


4099.8 

3330.8 

144.7 

3.5 

4.3 

1971-72 


4333,5 

3521.0 

169.1 

3.9 

4.tl 

1972-73 


4581.7 

3725.8 

164.4 

3.6 

4.4 

1973-74 


4790.0 

3893.4 

54.4 

1.1 

1.4 

1974-75 (R. E.) 


N.A, 

4098.7 

61.1 

_ 

1.5- 

1975-76 (B. E.) 


N.A. 

4271.2 

220.9 

- 

5.2 

@ Total capital empl 
o'" th. n.pr.c-a;; ■: 
4- < -< V.»iir" ! 

• IK .-■■■.i' ir;,.r 

the payment of dividend 
N.A.^Not available. 

>ycd includes capital-at-charge made available by the General Revenues, i 

sssels crt-Hti'd (lut 

. ■•I'l 

10 tlie 

General Revenues. 


■ . . ... . 



Sourte : Memoranda on the Railway Budgets. 


These trends in the financial working of 
Railwayrs have emerged mainly from a steep 
rise in working expenses and a lower level of 
freight traffic than expected. The estimates 
of freight traffic on the basis of which higher 
capital investment was made did not material¬ 
ise. This also increawd the expenditure on 
maintenance and enhanced the dividend lia¬ 
bility. These factors will have to be viewed 


against the background of the growth m 
Railway traffic and traffic receipts, 
before these factors are analysed, it may be 
necessary to examine the trend in Railway 
traffic and receipts. 

During the period 1960-61 to 1973-74, the 
total traffic (in terms of freight kilometres; 
has more than doubled. While the Railway 











2d traffic 4 ^ B i i Hj», »*3r. 282-4 per cdnt 
JJJfc 3 ). As * TWWPti^if substantial rise in 
^n»A irsffic. the Rafl^' sl»8« declined from 
^ per cent to IW^l to 69.3 per cent m 
!«3.74 : ootiespondtogly, the share of road 
LBport rose from 16.2 per cent to 30.7 per 
cent during the same period. In respect of 
traffic also, the Railways' share 
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Jndincd from 57.8 per cent in 1960-61 to 
50 9 per cent in 1973-74. The growth in 
Railway freight traffic can be examined in the 
perspective of growUif m Gross National 
Product during this period. The Railways’ 
share in total net domestic product at current 
prices declined from 1.9 per cent in 1960-61 
to 1.1 per cent in 1973-74. However, Rail¬ 


ways* share in the Net Nattonal Product, 
at constant prices, in 1973^74 was 1.9 per .cent, 
the same as in 1960-61 \ A least square 
line fitted to the logarithms of the Railway 
freight traffic and GNP indices, at 1960-61 
prices, shows that a IQ per cent rise in GNP 
wah associated with a 8.7 per cent rise in 
Railway freight traffic. In other words, elas¬ 
ticity of Railway freight traffic with respect to 
change in GNP was 0.87. If this period is 
divided into two parts, viz., 1960-61 to 1965-66 
(Third Plan period) and 1966-67 to 1973-74, 
it is observed that the elasticity of freight 
traffic in Third Plan was 1.31 and in 
subsequent period it was only, 0.45. 

5. National Accounts Statistics : 1960.61 to 1972-73. 


Year 

Railways 

Road 

Transport 

Total 
(2 + 3) 

Percentage Share 

Railways 

Road 

Transport 

1 

2 

3 

4 

5 

6 

I. Gtxids Traffic (Billion tonne-kilometres) 






1960-61 . 

88 

17 

105 

83.8 

16.2 

1965-66 . 

117 

34 

151 

77.5 

22.5 

1968-69 . 

125 

40 

165 . 

75.8 

24.2 

1973-74 . 

. '147 

65 

212 

69.3 

30.7 

(i) Increase in 1973-74 over 1960-61 

+59 

-f48 

+107 



(«) Percentage increase in 1973-74 over 
1960-61 . 

+67.0 

+ 282.4 

+ 101.9 



n. Passenger Traffic (Billion passenger kilometres) 






1960-61 

78 

57 

135 

57.8 

42.2 

1965-66 

96 

82 

178 

53.9 

46.1 

1968-69 

107 

98 

205 

52.2 

47.8 

1973-74 

135 

130 

265 

50.9 

49.1 


(*) Increase in’1973-74 over 1960-61 


+ 73.1 + 128.1 


+ 130 
+ 96.3 


.* Draft tm Five-Vcar Hau—Vol. 11. (Page 171) 
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WPBeWQi in Itdlway tmfflc can 

alia Ibe aaa]b*«d by ooiii^«fii« it tadtu- 
trial and aftkiiitutal productioa. The Rail- 
miy dwight traffic has ii0t kept ^aoo with the 
industrial and agricultural pcoduction. While 
the industrial and agrknltumi production 
indices in 1973-74 were higher by 100.8 
yw erat and 28.9 per cent, impeotively, 
<dver 1960^1, the Railway freight traffic in 
1973-74 was higher by 18.4 per cent than in 
1960*dl. Tbs Railways carried 3.6 million 


1375 

^nnes tess^of coal acceunien fo, ^, 

^ cent of rewnue ttttffio) in 1971 

than in 1968-69. Sht^y hi 4e 2 
three other conmiodwfes , namriy, comm 
kon ore and refined petrolbuni producta^^ 
accounted for 25.8 per cent of revenue » 
ning traffic, the increase in traffic wag w 
than the proportionate iaettaae in productj®. 
In the case of agrieultteral commoditks aho 
the growth in freight traffic was less than the 
rise in production (TaUe 4). 


TABLE ♦—GROWTH IN RAILWAY EaMGHT TRAFFIC AND INDUSTRIAL AND AGRlGULTimA. 

PRODUCTION 



■ir 

Ittdustrial/Agricnltural Broduction 

Growth in Railways’ Freight Trsfiic 



1960-61 

1968-69 

Percentage 
Increase (-}-)/ 
1973-74 Decroaic (—) 
in 1973-74 
over 1960-61 

1960-61 

1968-69 

Percentage 

in 1973-74 
over 196061 

1. 

2. 

3. 

Total industrial production 
(IiMlea)@ . 

Total agricultural production 
(Ind«)8 . 

Production of some important 

100.0 

102.7 

163.0 

114.8 

200.8 

131.6 

} 

100.0 

130.6 

118.4 



mdustrial products 
(t) Goal (million tonnes} 

55.7 

75.4 

81.2 

4-45.8 

50.4 

(».9) 

68.6 

(SO.e) 

62.0 

(f7.2) 

+23.0 

(452.8) 


in) Cement „ .. .. 

8.0 

12.2 

14.7 

4-83.8 

6.5 

9.4 

10.0 

453.8 


■fui) Iron ote 

(tr) Refined petroleum pro¬ 

Il.O 

21,2 

22.8 

4-107.3 

10.5 

20,7 

20.1 

491.4 


ducts (million tonnes) 

5.8 

15.4 

19.7 

4-239.7 

4.7 

7.9 

10.0 

+ 112.8 

4. 

(v) Sugart (million tonnes) .. 

Production of soine agricultural 
oommodities 

(t) Foodgrains** (million ton¬ 

3.0 

S.6 

4.0 

4-33.3 

1.5 

1.0 

1.4 

-6.3 


nes) . 

86.1 

98.0 

107.6 

-F25.0 

12.7 

15.8 

14.7 

+ 15.7 


(u) Oilseeds (000 tonnes) 

6870.0 

6850.0 

8680.0 

-t-26.3 

1516.0 

1360.0 

1021.0 

—31.2 


(tfi) Tea (000 tonnes) 

321.0 

402.0 

468.0 

4-45.8 

250.0 

260.0 

280.0* 

+ 12.0 


(cv) Cotton** (000 tonnes) 

(r) Jute and Mesta** (OOO 

1141.0 

1002.0 

1073.0 

— 6.0 

534.0 

475.0 

447.0 

—16.3 


tonnes) . 

1020,0 

801.0 

1390.0 

4-36.3 

645.0 

677.0 

591.0 

— 8.2 


(w) Sugarcane! (000 tonnes) 

1141.0 

1283.0 

1405.0 

4-23.1 

3237.0 

1792.0 

1818.0 

-43.8 


mpoctively. 

I BkK 1961-62 = 100 and relate* to agricultural year U., July-Junc. , , 

t I^vductiou figure* relate to (ugar seaeon which i* October-Scpteinber wheicas traflfic figures relate to Apni-M* 

* Relates to 1971-72. 

** Including Import*. 

J/fitt; Figuiw in brackets indicate coal carried for publ ic use. 

roduction are taken ftom Eeonotnic Survey 1974-75 
ures rriating to bright trafiic ate taken tram Annual R po 
year i.«., April-MajQi. 


Sourti: Figures fbr industrial and agricoltura 
CurrenOT and Finance 197^74 and 
Indian Railway* and relate to Finant 


Eeonotnic 
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Tte ^ growth in Railway 

JJf read i» aittibutable to 

lOBsons^ Dw to bttgo invostmonts 
dewtopment of toad transport, it has 
^ M a SttoSg oompetitor to th« rail 
partiimlariy in rw^t of freight 
Road ttmasport which has some ad- 
,^^ages over Railways, has ‘creamed off* 
hirii-rated traffic wWch is more paying and 
Stable leaving bulk and low-rated traffic 


' INDU aUtXBTIK 

for Railway^. Eight Indk commodities* 
which formed 58.2 per cent of total 
revenue earning tonnage carried by Railways 
in 1950-51, accounted for 80.6 per cent in 
197^i1^ (Table 5). The Railways have, 
thefefore, become carriers of bulk and low^ 
ratto' commodities. ' 


6. These commodities am coal, foodgrains, iron and 
steel, ores, cement, mineral oils, fertilisers and stones— 
Indian Railways Year Book 1973-74 (P.63}. 


table 5—share of selected bulk commodities in revenue-earning 

ORIGINATING TRAFFIC 


-Freight Traffic 19i0-51 1960-61 1965-66 1973-74 

{Revenue Earnings) 



Tonnes Earnings 

(Million) (Rs. Crores) 

Tonnes Earnings Tonnes Earnings Tonnes 

(Million) (Rs. Crores) (Million) (Rs. Crores) (Million) 

Earnings) 
(Rs. Crores) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Total revenue earning traffic 73.2 

126.2 

119.8 

280.5 

162.0 

452.4 

162.1 

644.2 

Eight bulk ctnnmodities@ 

42.6 

56.8 

87.2 

167.1 

124.7 

290.6 

130.7 

439.4 

Other commodities 

.. 30.6 

69.4 

32.6 

113.4 

37.3 

161.8 

31.4 

204.8 

Percent^ of bulk cor 
moffities to total 

?* 58.2 

45.0 

72.8 

59,6 

77,0 

64.2 

80.6 

68,2 


@ Coal, iron and steel, ores including iron ore, atones, cement, fertilizers, foodgrains sind mineral oil including 
crude oil. 

S««r <»; F^res for 1973-74 have been taken from “Indian Railways Year Book 1973-74“ and 6gures for previous 
years from “Indian Railways—Central Facts and Major Problems”—February 1974. 


A development connected with the above 
phenomenon in recent years which has also 
adversely affected the demand for Railways 
is the increasing importance of ‘service’, 
rather than the ‘price’ as a major factor in 
transport decision-making. The traffic which 
can bear the higher incidence of freight is 
more ‘service’ sensitive than ‘price’ sensitive. 
Or. thi=! account, a large portion of high-rated 
i'-:»-.:r:oJiiie.i is being carried by the road 
transport because it is more flexible than Rail- 
'vays and gives door-to-door service without 
transhipment. In addition, there have been 
complaints of thefts and pilferage in respect 
of high-rated commodities and of delays in the 
settlement of claims by Railways. Thirdly, 
the recent tiends in growth of particular 
industries whidi are the main consumers of 
Railway services have not acted as a stimulant 
to rail traffic. Tl» growth of heavy industries 
Jite steel plants, for which Railways are more 
suued for uansporting tiieir bulk raw materials 
tod finished goods, did not maintain the earlier 


momentum. On the other hand, there has 
been a rapid growth of manufacturing ac¬ 
tivities in small-scale and decentralised sectors, 
for which road transport has been found mote 
suitable. The declining share of the Railways 
in the total freight traffic was associated with, 
rapid growth in passenger traffic after 1960-61. 
During the first decade of planning (1950-51 
to 1960-61) passenger traffic (in terms of 
passenger kilometres for non-suburban traffic) 
rose by 10 per cent whereas in the second decade 
(1960-61 to 1970-71 ) it went up by 44 per cent 
as against the ftoight traffic which had increased 
by 93 per cent in 1950-61 and only by 63- 
per cent in 1960-71. 

Gross traffic receipts during the Fourth- 
Plan recorded an average rate of growth of 
4.9 per cent despite addi- 
Tnrfffc *" tional resource mobilisation of 
Recalpta Rs- 315 crores^ through the 

revision in fates and freight , 
7. Indian Railways’ Report and Accounts 1973-74.. 




iloe 


'vemSm mxstx of imma «uuenN 


Tftes. Tb» tsraiogs from - ‘paMoager* tmfflc 
ineSiMBod atm averiige of6.7.jpet ceat ; 
tho'aatajbags fram/reight tiniBc wlitctt aocount- 
ed for two«tlurdfi of total grots receipts grew 
at aa avaraga rate of 4.2 per cent (Table 6). 
Gross traffic receipts ia 1974-75 are estimated 
to show a rise of 23,2 per cent over 1973-74. 
Has was eutirely due to a steep hike in fares and 
freight rates which is expected to yield Rs. 270 
crores in 1974-75 aod Rs. 388.S crores in a 
fifll year. Gross traffic receipts for 1975-76 
have been budgeted higher by 19.2 per cent 
than in 1974-75. This is also largely due to 


JW»*«n6ir 19^ 

Ifedditional yield of R*. 157.i crows* from 

revision in flues antf ftci%tn rates -nT 
growth in Railways* eatn^ dwing t^’ 
Fourth Plan, and in the flnt two yeanVtu 
Fifth Plan, viz., 1974-75 and 1975-76 yZ 
largely on account of revision k fetes sad 
freight rates, though the passenger 
which had increased steadily during the first 
four jkars of the Fourth Wan sOso contributed 
to the increase in revenue in those years. The 
trends in freight and passenger camings are 
discussed in subsequent paragraphs. 

8 . Including Rj. 118.5 crores on account of 6,11 
efflsct of revision in flues and freight rates eflfcctcd from 
September 15, IS?*. 


TABLE 6—TRENDS IN GROSS TRAEPIC RECEIPTS 


(Ri. croroj) 



1968-69 

1969-70 

1970-71 

1971-72 

1972-73 

1973-74 

Increase 

1973-74 

1^69 

Average 

rate 

of 

growtli 

Fourth 

Flan 

1974-75 

(R.E) 

1975-76 

(B.E.)@ 

IncnuK 

1975-76 

19*73-74 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

l. Pwrenger 

269.1 

278.8 

(S.Z) 

295.9 

(6.0) 

320.1 

(0.3) 

848.8 

(7.4) 

867.1 

(6.0) 

102.0 
(38. S) 

6.7 

405.9 

(10.6) 

477.1 

(17.5) 

110.0 

{3D-0) 

2. Other coach¬ 
ing 

45.1 

48.1 

(6.7) 

62.1 
(29.J) 

69.4 

(JJ.O) 

65.6 59.3 

(—3.3) (~9.6) 

14.2 

(37.5) 

6.5 

68.6 

(13.7) 

76.1 

(10.9) 

I« H 

(2D.3) 

3. Good* 

560,7 

594.3 

(5.9) 

618.2 

(4.0) 

675.3 

(9.2) 

720.7 

(6.7) 

680.4 

(-5.6) 

119.7 

(21.3) 

4.0 

899.8 

(32.2) 

1084.5 

(20.5) 

404.1 

(sy-4) 

4. Sundry other 
earning! (inclu¬ 
ding (uipenac) 

27.9 

30.1 

(7.9) 

30.9 

(r.7) 

31.6 

(2.9) 

32.3 

(1.6) 

31.0 

(—4.0) 

3.1 

(11.1) 

2.2 

26.9 

(-13.2) 

33.2 

(23.4) 

2.2 

(7-i) 

TOTAL (i ted) 898.8 

9Si.3 

(5.9) 

1806.7 

( 9 . 9 ) 

1896.6 

(0.9) 

1162.4 

(6.0) 

II37.S 

(-2.1) 

239.0 

(26.6) 

4.9 

1401.2 

(23.2) 

1670.9 

(19.2) 

513 1 

(46-!)) 


.• Figures ip b-nrltPtt ipdirat'- percmtagr ir.r^as- rirr the prrvi-.us year, 
‘’i; Ir.< lud'nH (hr sieid lr<,r-. r-i-is: >k in ::rw!’.-s piv-noir'.; in -.hr hudirri 
iiirst: r.x'planai trt MrinoruMl', on K,>i!to.i; ji.rfii^'S. 


As mentioned earlier, freight traffic con¬ 
tributes about two-thirds of total gross traffic 
receipts. Any shortfall in the 
Tronda in freight traffic, therefore, has a 
Freight Traffte significant effect on the Rail¬ 
way finances. After showing 
a substantial rise in the first three Five-Year 
Plans, freight traffic from 1966-67 onwards has 
been rising at a slow rate (Table 7). 
The Fourth Plan originally envisaged a target 
of264.7 miUioa tonnes for 1973-74 whidi was. 


however, scaled down to 240.5 million tonnes 
at the time of mid-term appraisal of the Fourth 
Plan in view of the slow growth of traffic 
during Ihe first two years of the Plan. The 
peak level of freight traffic of 207.9 million 
tonnes was achiei^ in the very first year of 
the Plan. In 1973-74, however, the total 
^freight traffic was 18S million tonnes—the 
lowest since 1963-64. To some extent the 
shortfall in fre^t traffic can be attribute 
to reasons lito dettrloration in law and 



CNSSA 


^ in 


«„|BCtion. etc. *B 1^74 and 1974-75, tbe 
^ilwsy Strike was ad additional factor which 
the moeenient of traffic. However, 
da widcniBg fap between tbe tuget actual 

letlisation of iiafflc cannot be entirely ex- 
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plained by special and unfoireseeit factors as 
even year to year inicteaBe M originating te- 
venue earning traffic as envisaged in tito budget 
estiniites during the last eight years, except 
for 1968-69, had been found too optimistic 
CTablo 8). ' 


TABLE 7—TRENDS IK FREIGHT TRAFFIC SINCE 1950-51 


Tonntt ocisiiiAtiEtf 
(Millions) 


Freight kilometres 
(Billions) 


Aveiage 
Jj^ of 

Rcitrenue Railways’ Total 

Revenue 

Railways* 
own traffic 
(Kms) 

Toul 

earning 

earning own traffic ( 14 - 2 ) 

earning 

ffeight 

(Kms) 

Kms 

(4+5) 

freight 

trafiSc 

(Kms) 



1 

2 

3 

4 

5 

6 

7 

1950-51 

73.2 

19.8 

93.0 

37.6 

6.5 

44.1 

513 

1955-56 


92.2 

23.7 

115,9 

50.4 

9.2 

59.6 

541 

1960-61 


. 119.8 

36.4 

156.2 

72.3 

15.4 

87.7 

603 

1965-66 


. 162.0 

41.0 

203.0 

99.0 

17.9 

116.9 

611 

1966-67 


. 164.0 

37.6 

201.6 

99.3 

17.3 

116.6 

605 

1967-68 


. 162.4 

34.2 

196.6 

101.1 

17,8 

118.9 

623 

1968-69 


. 170.8 

33.2 

204.0 

108.1 

17.0 

125.1 

633 

1969-70 


. 173.8 

34.1 

207.9 

111.8 

16.4 

128.2 

643 

1970-71 


. 167.9 

28.6 

196.5 

110.7 

16.7 

127,4 

659 

1971-72 


. 170.1 

27.7 

197.8 

116.9 

16.4 

133.3 

667 

1972-73 


. 175,3 

26.0 

201.3 

121.1 

15.4 

136.5 

691 

1973-74 


162.1 

22.8 

184.9 

109.4 

13.0 

122.4 

675 

1974-75 (R. E.) . 

172.0 

20.0 

192.0 

N.A. 

N.A. 

N.A. 

N.A. 

1975-76 (B. E.) 

190.0 

20.0 

210.0 

N.A. 

N.A. 

N.A, 

N.A. 


N.A. »= Not available. 

Source: Annual Reports of the Railway Board on Indian Railways. 


TABLE 8—YEARLY CHANGE IN ORIGINATING FREIGHT TRAFFIC 

(In Million Tonnes) 


Total traffic Revenue earning traffic 


Increase (+)/decrcase Budget anticipation Actuals 

(—p) over the previous (Additional traffic Incrca3e(H-)/decrease(—) 

year over the previous year) over the previous year 


1966- 67 

1967- 68 

1968- 69 
19ra-70 

1970- 71 

1971- 72 ■ 

1972- 73 

1973- 74 

W74-75 (R. g.) 


+ 7.4 
+ 3.9 
—11.4 
4 - 1.3 
-f- 3.5 
—16.4 
+ 7,1 


9.5 

10.0 

25.0 


-f 2.2 


+ 9.‘9 
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UnUke P^: Piue^r tralBc 

flowed a attidy ii*8 Aitwg the Fourth Plan. 

IW flaa had envisaged a 
xiie of 20 per cent in paa- 
r vehicle Kms. for non* 


per cent in Electric Mult^ Units) suburban 

^ices. These targets were exceeded in 
1972-73 when non-suburban and suburban 
passenger Knta. recorded a rise of 22.3 per cent 


and 36.3 per cent, lespectiimly, ovnr 1968-69 
(Table 9). This trend was, however, re¬ 
versed in 1973-74 when the total number 
of passengers (originating) was lower than 
in 1972-73 ; in 1974-7S, passenger traffic 
showed a fbrther detdine. This dedine in 
1973-74 and 1974-75'w;a8 due to disaq>tidn of 
traffic on account of shortage of coal and 
staff agitations which resulted in the cm- 
oellation of various train services. 


TABLE a—GROWTH OF PASSENGER TRAFFIC 


Year — 

Faisengeri originating 
iMinioDs) 

Non- Suburban Total 

suburban 

Passenger kilometres 
(Millions) 

Non- Suburban Toul 

suburban 

Earning* Averaip 
from lead of 

passenger non- 

trafiBc suburban 

(Rs. Oores) traffic 

(Kilometies) 


1 

2 

3 

4 

5 

6 

7 

8 

1950-51 

872 

412 

1284 

59966 

6551 

M517 

N.A. 

69.1 

1960.61 

914 

680 

1594 

65895 

11770 

77665 

131.6 

72.4 

1965-66 

1064 

1018 

2082 

79130 

17164 

96294 

219.2 

74.8 

196S-69 

1129 

1084 

2213 

87425 

19515 

106940 

265.1 

76.6 

1969-70 

1180 

1159 

2399 

91214 

22168 

113382 

278.9 

76.4 

1970-71 

1204 

1227 

2431 

95068 

23052 

118120 

295.5 

78.9 

1971-72 

1261 

1275 

2536 

101079 

24250 

125329 

320.1 

80.2 

1972-73 

1268 

1335 

2653 

106931 

26596 

133327 

343.8 

84.3 

1973-74 

1139 

1430 

2569 

107627 

28037 

135664 

367.2 

88.5 

1974-75 

1001 

1364 

2365 

N.A. 

. N.A. 

N.A. 

NA. 

N.A. 

PercenUge increase in 









1973-74 over 1968-69 .. 

-f7.8 

-1-32.5 

..-fl9.9 

-1-23.1 

-f43.7 

-f26.9 

-I-38.5 

-1-15.5 

N.A. — Not available. 


As mentioned earlier, one of the major 
factors which contributed to the deterioration 
Trend* In Railway finances was the 

Workii^ sharp increase in the working 

CxpnntM expenses. During the 
Fourth Plan, the Railways’ 
ordinary working expenses showed an increase 
crores (46.9 per cent) over 
1968-69 (Table 10). The major items of 
expenditure under ordinary working expenses 
are ‘repairs and ihaintenanee’, ‘fuel’ and ‘ope¬ 
ning staff’ whkh in 1974-75 accounted for 
®ent, 16;2 per cent and 22.7 per cent 
ef the total, Mipectively. The expenditure 
Mder rqiain ami maintenance increased 
ffom Rs, 208.0 cedtos in 1968-69 to Rs. 356.1 


crores in 1973-74 recording an increase of 
Rs. 147.1 crores (70.4 per cent). The large 
increase under this head was partly due to 
an increase in the labour cost and rise in the 
prices of other inputs like steel and other 
consumable stores and partly due to repairs 
and maintenance expenditure on capital as¬ 
sets acquired during the Fourth Plan. The 
mounting expenditure on repairs and mainte¬ 
nance also reflects overaged capital stock 
which needs higher maintenance. ® Despite 
the continuous rise in expenditure on repairs 


9. In 1973-74 the percentage of overaged stock to 
total on line on broad gauge was—locomotives (11.4 
percent), coaching stock (12.0 per cent) and wagons 
(4.2 per cent). 
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197S-74 

1. TsMI OnMmirvWmMeg be- 

4II.B 

4M.9 

(7.6) 

7B.3 

(6.9) 

798.8 088.6 

(fl.«) . (7.7) 

f».S 

(9.2) 

(46.9) (27.4) (9.0; ** 

(1) Admiiuitmtioa 

71.1 

75.2 

83.0 

87.6 92.0 

102.S 

31.1 

132.4 


34.i 



(5.8) 

(10.4) 

(5.5) (5.0) 

(11.2) 

(48.9) 

(29.4) 

(3.9) 

{if) andsnauttenaacB.. 

mo 

223.8 

248.5 

272.7 309.9 

356.1 

147.1 

445.7 


36,3 


(7.1) 

(11.0) 

(9.7) (IS.O) 

(14.9) 

(70.4) 

(23.2) 

(9.0) 

{Hi) iQipemtionsl .. 

133,6 

141.4 

157.4 

175.7 183.5 

205.3 

71.7 

270.5 


36.5 



(3.8) 

(11.3) 

(11.6) (4.4) 

(11.8) 

(53.7) 

(31.8) 

(3.6) 

(if) Operation (fitel) .. 

139.1 

131.2 

146.9 

153;9 162.4 

158.9 

19.8 

193.1 


48,0 

. ,(») Operation other tfaain staff 


(8.7) (-^.8) 

(6.1^ (4.2) (-2.2) 

(14.2) 

(21.5) 

(21.8) 

1 and tori . 

34,3 

36.5 

38.0 

41.9 44.7 

46.7 

12.4 

60.3 


42.8 



(6.4) 

(4.1) 

(10.3) (6.7) 

(4.5) 

(36.2) 

(29.1) 

(10.6) 

(vi) Mweellaneou* o^ienses 

29.3 

33.1 

34.0 

36.7 36.2 

37.2 

7.9 

46.3 


34.4 



(13.0) 

(^.7) 

(7.9) (_1.4) 

(2.8) 

(27.0) 

(29.8) 

(3.5) 

(im) Staff wel&n 

22.7 

23.8 

26.3 

28.4 30.2 

83.7 

11.0 

44.9 

46.6 

38.3 



(4.8) 

(10.5) 

(8.0) (6.3) 

(11.6) 

(48.5) 

(33.2) 

(3.8) 

(tiiii) Stnpense 

—2,4 

+0.1 

—1,8 

—3.9 -2.2 

—4.9 


—3.8 

—4.1 


.11. ApproerlaSloii to Doproela- 










ckm Roaavo leiifid 

M.O 

M.O 

108.8 

I8S.8 110.0 

IIS.O 


IIS.O 

IIS.O 


III, Apprepriacion to Pomlon 

10.0 

10.0 








Food. 

ISO 

II.S 16.0 

14.0 


16.0 

17.0 


IV. Nat MlacollanooiM Cxpondl- 










toro (locfiitfinf poymant to 
woricod tlnaa). 

14.0 

14.6 

I4.S 

IS.6 IS.2 

16.0 


17.3 

I7.S 


V. Total IxpondHure .. 

7SS.0 

004.S 

8SI.0 

927.4 997.0 

1082.8 

336.5 

1339.9 1447.8 

33.8 

VI. Oporating Ratio (ratio of 
total working oxpomoi to 


(8.4) 

(/.I) 

(7.6) (7.0) 

(10.3) 

(43,2) 

(23.8) 

(8.1) 


total groM traffic rocoipta) 

01.5 

81.0 

04.2 

83.1 04.S 

93.7 


94.4 

SS.6 



JV«<# ! Figure* in bnwket* indioite percentage increaie over the previous year. 
Stun* ; Explanatory Memoranda on Railway Budgets. 


«iid mamtenance, the proportion of roUiog 
stock overdue for periodical overhaul has 
been increasing, “ which has affected the 


10. Percentage of rolling stock overdue igr periodica] 
oveihaul (on broad gauge) 


1970- 

1971- 

1972- 

1973- 


71 

72 

73 

74 

(t) Steam locomotive* 

O.IS 

0.26 

0.13 

2';29 

(d) Dietellocomotive* 
(tfi) Fawenger loeotno- 

1.36 

4.76 

4.42 

6.67 

tivoi 

10.32 

11.15 

7.10 

6.75 

(b) Other coaching ve- 





hiciei 

21,83 

26.02 

14.71 

18.02 

(e) Wagqa*. 

13.3$ 

15.77 

18.73 

25.27 


Smmf Indian Railways Year Book 1973.74. 


availability of rolling stock. As a result of 
sharp rise in expenditure under this head, 
its proportion to total ordinary working ex¬ 
penses has gpne up from 32.7 per cent m 
1968-69 to 38.1 per cent in 1973-74. It 
declined marginally to 37.4 per cent in 
1974-75. 

The wage bill which accounted for more than 
60 per cent of total ordiaarir working expenses, 
recorded an increase of Us. 176.9 crores 
<45.0 per cent) betwetjn 1968-69 and 1973-74 
>«and accountocf for an increase of 59.3 per 

cent of ioaeaae is total ordinary workwg 

expenses, purtog' this period, the numoer 
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forward iiatnlity from 1973-74). The increase 
in wage bill accounted for the increase of 
66.2 per cent and 78.0 per cent of total in¬ 
crease in ordinary working expenses in 1973-74 
and , 1974-75, respectively (Table 11). The 
escalation in the wag|p bill in 1973-74 and 
1974-75 was mainly on account of in^lptnenta- 
tion of recommendations of the Third Pay 
Commission and sanctioning of additional 
dearness allowance. 


TABLE 11—EXPENDITURE ON STAFF 

(Rii. Crores) 


Year 


Toul 

Ordinary 

working 

previous 

Staff cost 
(excluding 

Increase 
over the 
previous 

(3) as % 
of (1) 




1 

2 

3 

4 

5 

6 

19U8-69 


636.8 

— 

393.3 

_ 

61.8 

_ 

1969-70 


684.9 

-f 48.1 

420.8 

4- 27.5 

61.4 

57.2 

1970-71 


732.3 

4 47.4 

459.9 

-f 39.1 

62.8 

82.5 

1971-72 


795.3 

+ 63.0 

495.2 

+ 35.3 

62.3 

56.0 

1972-73 


856.6 

4- 61.3 

518.1 

4- 22.9 

60.5 

37.4 

1973-74 


935.3 

+ 78.7 

570.2 

4- 52.1 

61.0 

66.2 

Incirase during the Fourth Plan 


-1-298.5 


4-176.9 


59.3 

1974-7.') (R.E.) 


1191.6 

-F256.3 

770.2 

4-200.0 

64.6 

78.0 

197j-76 (B.E.) 


1298.3 

4-106.7 

788.3 

4- 18.1 

60.7 

17.0 

Iticrcasr. in 197,').76 ove 

1973-74 .. 


4-363.0 


-F218.1 


60.1 

So/mt : Figures for the years 1968-69 and . 
1970-71 Id 1973-74 were taken from ‘Indian Railw 
on the basis of budget estimates. 

i' \' .f r' ^ 

..‘. i 

,v.‘; 1 


!>..i:<l 1 ' 


t 1431 lakhs and awpnigB 40 »t PM employee 
from 8a. 2503 to »s. 4033. While 
fi»t fonr^yoars of the Plan the 
iLc bill increased by an annual average 
ti.2 crores, it increased by Rs. 52.1 
croies (excluding Rs. 41 crores throw-forward 
Siv to 1974-75) in 1973-74. In 1974-75, 
the wage bill weirt farther by Rs. 200.0 
crores (including Rs, 41 crores as throw- 


Thc expenditure on ‘fuel’ showed an in¬ 
crease of Rs. 19.8 crores (14.2 per cent} 
during the Fourth Plan. This was partly due 
to rise in prices of coal and other fuels and 
partly due to inferior coal being supplied to 
the Railways in larger proportion.^ The 
proportion of expenditure on fuel to total 
ordinary working expenses declined from 
21-S per cent in 1968-69 to 17.0 per cent in 


fir, , Public Accounts Committee in its 127tl 
“ ratimated a loss of Rs. 3.43 crores per annun 

, -1" ii ij.'iilv itt r-iai I.' 


■! (.■■r.vri,||(>ii (.1 

iWK'''' liaiaisi 
l.ir ihe i;,cirj 


i.itinu-e I'Ti 
;u>i:.icd 'u: tU-s 
•r ;» tiir' i>ii: 


1973-74 and 16.2 per cent in 1974-75. The 
lower order of increase in expenditure on fuel 
as compared to the increases under other 
heads of expenditure was due to shortfall in 
freight traffic. The other expenditure which 
also eroded the Railways’ resources was 
compensation paid for goods lost or damaged. 
It increased from Rs. 9.4 crores in 1968-69 
to Rs, 13.6 crores in 1973-74 which works 
out to 1.65 per cent of total gross earnings. 
This proportion is much higher compared to 
the Railways of some advanced countries like 
Japan National Railways (0.06 per cent) and 
German Federal Railways (0.26 per cent).“* 

12. Public Accounts Conimitlcc 1971-72—llth Re¬ 
port, (page 25). 
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November 


Hiti §lbW l^wth in Hraflte i«oe^t$ and 
riie in working expenses is refleoted in 
' higiier 'operating ratio* 

ratio of total working ex- 
penses to total gross traffic 
reoe^. While during the hrst fbur years 
Of d)ie l^ouith Han it showed a moderate rise, 
in 1973>74 a shortfall in receipts accompanied 
by a sharp rise in expenses pushed up the 
ratio to 93.7 per cent. The steep rise in 
working expenses in 1974-7S farther pushed 
up the ratio to a record level of 94.4 per cent. 


U 

INDEBTEDNESS OF RAILWAYS TO 
GENERAL REVENUES 

Under the existing arrangements, the Rail¬ 
ways pay dividend to General Revenues (a) at 
the rate of S.S per cent on 
capital advanced upto 31st 
OeMS" March, 1964 (including 1 per 

vsiMNw cent for payment to States) ^ 

and (b) at 6 per cent on capital 
advanced thereafter. The payment of divi¬ 
dend at fixed rates is designed to enforce 
financial discipline on the Railways and to 
assure the ^neral Revenues a definite, 
regular and predictable contribution from 
Railways and leaving a degree of flexibility 
in the internal administration of finances. 
Despite a capital investment of Rs. 794.6 
crores in the Fourth Plan, the dividend liability 
increased only from Rs. 150.7 crores in 
1968-69 to Rs. 170.9 crores in 1973-74. 
This was due to the reliefs given by the Railway 
Convention Committee—1971 “ which are 
estimated at Rs. 107 crores for the Plan 
period. These reliefs have been retained by 
Railway Convention Committee—1973 for 

13. Out of 1 per oeut of dividend payable on capital 
inveited upto 31-3-1964, a sum of Rs. 16.25 crores is for 
transfer to the States in lieu of tax on passenger fares and 
balance to assist the States to finance safety worics. 

14. The Railway Cktnvcntion Cktmmittee—1971 gave 

reliefs by exempting the capital-at-charge (amounting to 
Rs, 3ia crores as at the end of 1973-74) on (t) non- 
stratcgic portion of the North East Frontier Railway, 
(ii' •.irifrm;ir.era*iv'' braTh ar.d 'Hi' th- TV*nr-.t 

cl ^!■.■rr-^■apl;il'llll■. --I !■ •■! ti.i'*:'—.! •: dn 1;: 

addiiMi. M this :!i- (.<«riiivi-!re .i'-, ; rs-.- i-.-'vi "> or: (-'i 
".r U«: if.iriiv 1!'. A >rai ci; -orss-.r.-pn liirs- ii.o-. 

llir p,L<.iiiri:; .il (hiulnul ioi a !.:!'* irai* 1 = ■■ 

Oiir.niiiirr a's'. .iP iwcii iT-ir Jtjp-rrcir lywr-M d ■-.-ilri... 
ra-iie and aici-au- iM>rit>tos-,g ra'i* whtih ii.m-'i 
■W'criirs lo ihr as a v-i .ifi'i: 'iir liiiidrnd 

b> ihr Kuina}'.. 


^974.75 and 1975-76. lit addition to tbk 
^Railway Convention Committee -1973 ' iZ 
given further reKef by exempting 50 per 
instead of 25 per cent of capital works-in 
progress from the payment of dividend for a 
period of three yea*s- As a result of this 
the Railvreys received additional relief of 
Rs. 1.40 crores and Rs. 3.91 crores for 
1974^75 and 1975-76, reflectively. 


The rate of dividend includes an element o! 
‘contribution* to General Revenues over and 
above the ayerage borrowing rate on which 
loans are raised by the Government of India 
In view of the consistent rise in average 
borrowing rate, the element of ‘contribution 
i.e.,' total dividend minus ‘interest element' 
has been declining.^® Further, as a result 
of the reliefs given by the Railw.i;. r.> >::• ' 
Coniinitiee ■19''I, the cicinei!' .> . y... 

bution’ has been substantially reduced. Du¬ 
ring the Fourth Plan, the contribution (in¬ 
cluding payments to States in lieu of passenger 
fare tax and safe,ty works) was Rs. 103.6 crores 
as compared to Rs. 89.4 crores in the imer- 
Plan period (1966-69) and Rs. 115.0 crores 
in the Third Plan (Table 12). If the payments 
to States are excluded, the contribution during 
the Fourth Plan would be only Rs. 12.7 crores 
as compared to Rs. 36.2 crores in 1966-69 
and Rs. 52.5 crores during the Third Plan 
During 1972-73 and 1973-74, the dividend lo 
General Revenues (excluding paymcnis for 
States) was lower than the interest element 
In 1974-75 and 1975-76 also, the dividend 
would be lower than the ‘interest cfcincni' 
Thus, due to reliefs given by the Ratiay 
Convention Committee, the Railways liase 
been paying less than the ‘interest' I'ubiliiy 


The obligation on the Railways to pay 
dividend at a predetermined rate and the need 
to undertake developim-*'" 
Railway*' In- expenditure combined with 
inadequate surpluses i»> 
meet these demands increased 
their indebtedness to Genera 
Revenues. The Railway finances came under 
strain first in 1964-65 when the revenue surp us 
was not adequate to meet the expcndiiurt 
chargeable to Development Fund. During 
_ 1964-65 to 1966-67, the RaUways couio. 


4.33 per —...- 

5.15 percent in 1974-73 and 5.20per cent 


1 
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TAMJS UMpaVIOBMP OM GAFITAUAT-CHAKGE TQ OENEaiAL REVENUES 

(Rfl> GrofCft) 

Etenent of contribution Aworage contribution 
to General ELevenuet per annum durii^; the 
convention period 

Inchiding Eaeluding , Including Excluding 

payments payments ' payments payments 

(1—3) to States to States to States 

(2-3) 


Including Excluding of Interest 

payments payments at the 

to States to States average 
n lieu of borrowing 


pants for 
Railway 
safety 
work* 


I!).) 5-36 

isivi-sr 
19 ,-. 7-58 
1958-59 


tfS4 Convention period 


5.80 

5.86 

6.29 

6.26 

5.63 

4.77 


1940 Convention period 


l')()l-62 

1962- 63 

1963- 64 

1964- 65 

J9b.‘)-66 

75.35 

81.26 

95.95 

104.93 

116.28 

62.85 

68,76 

83,45 

92.43 

103.78 

54.69 

60.89 

71.13 

81.68 

90.38 

20.66 

20.37 

24.82 

23.25 

25.90 

8.16 

7.87 

12.32 

10.75 

13.40 

23.00 

10.50 





115.00 

52.50 





I94S Convantion poriod 




196f)-67 

l%7-68 

1968-69 

132.39 

141.53 

150.67 

114.70 

123,80 

132.84 

101.63 

111.23 

122.31 

30,76 

30.30 

28.36 

13.07 

12.57 

10.53 

29.81 

12.06 





89.42 

36.17 





1*71 

Convontion period 




1969-70 

197(1-71 

1971- 72 

1972- 73 

1973- 74 .. ; 

156.39 

164.58 

151.24 

161.51 

170.92 

138.29 

146.15 

133.13 

143.35 

152.75 

128.29 

138.22 

131.46 

143.53 

159.50 

28.10 

26.36 

19.78 

17.98 

11.42 

10.00 

7.93 

1.67 

—0.18 

—6.75 

20.73 

2.53 





103.64 

12.67 





1973 

Convention ported 




1974-75 (R. E.i(Sl 
'975-76 (B. E.y® :; 

189.32 

197.88 

170.93 

179.49 

178.84 

187.68 

10.48 

10.20 

—7.91 

—8.19 

10.34 

—8.05 
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howevw. meetHthla«exiM]^tt^ thdr 
ac^io&iu^ted surplusOT in Developtaent Fund 
without, resorting to borrowiag General 

Rev^nnk. In 11967-68 and 1968-69, they 
borrowed Rs. 11 ;2 crores and Rs. 14.1 crores, 
resiwotively, for ^financing the expenditote. 
In the Fourth Plan, it was assumed that the 
Railways would be able to finance from their 
revenue surpluses the works chargeable to 
Development Fund to the extent of Rs. 100 


mm: M againef this, they eouid eoatribuit 
Rs. 12.1 crores from their SMpW 
and the remainii^ amount of Rs. 84 .9 croT<» 
was financed by borrowing *«»n the General 
Revenues. Thus, the Railways’ indebtediie,.s 
under the Development Fund increa^ from 
Rs. 25.3 crores in 1968-69 to Rs. 106.3 crorcf, 
at the end of 1973-74, It further increased 
to Rs. 130.2 crores in 1974-75 and to Rs. 137 o 
crores in 1975-76 (Table 13). 


TABLE 13—RAILWAYS INDEBTEDNESS TO GENERAL REVENUES 


(Ra. Crores) 


Year 

For Revenue Reierve Fund 

For Development Fund 

Total o«i- 
standitiK 
indeblodnr.>3 
at tho end 
of the year 
(3-1-6) 

during 
the year 

Loam 
repaid 
during the 

Amount 
outstanding 
at the end 
of the year 

Loan 
during 
the year 

Loans 
repaid 
dunng the 
year 

Amount 
outstanding 
at the end 
of the year 


1 

2 

3 

4 

5 

6 

r 

1969-70 

8.9 


8.9 

18.1 


43.4* 

52.3 

1970-71 

24.9 

3.0 

30.B 

21.6 


65.0 

95. B 

1971-72 


11.3 

19.5 

21.6 


86.6 

100,1 

1972-73 


19.5t 


15.7 

16.7t 

85.7 

85 7 

1973-74 

99.7 


99.7 

22.7 


106.3 

206.0 

1974-75 (R.E.) .. 183.1 

33.2 

249.6 

21.9 


130.2 

379.8 

1975-76 (B.B.) 

104.1 

• 94.3 

259.4 

6.8 

~ 

137.0 

39C,4 


* Includes Rm. 25.3 crores as on 1-4-1969. 

t Loans outstanding were repaid from arrear reliefs given by the Railway Convention Committee, 1971 lur 
Pffl-rO asKl :97^.71. 

t R<- !■- ■ ir.M.'.l I,.-, sral Revenues out of anear reliefs given by the Railway Convendon CommiHL-c 

.f7-,ir l%".7<i,v'.{i I97-J.7I 
Souret: Explanatory Memoranda on Railway Budgets. 


As mentioned earlier, the Railways had 
exhausted their surplus accumulated in Re¬ 
venue Reserve Fund during the period 
1966-69 for meeting their dividend obligations. 
In 1969-70, when the Railways’ net revenue was 
again inadequate to meet the entire dividend 
liability, they borrowed for the first time from 
the General Revenues to meet their obliga¬ 
tion. The Railways borrowed again in 
1970-71 and 1973-74 to meet the dividend 
obligation. At the end of 1973-74 the out¬ 
standing loan on this account was Rs. 99.7 
crores. In 1974-75, they borrowed Rs. 183.1 
crores to meet the dividend obligation as well 
as for repayment of loan instalment taken in 
1973-74 ; in 1975-76, Railways would borrow 
Rs. 94.3 crores for paying the loan instalments 
taken in- 1973-74 and 1974-75. Thus, total 
indebtedness of the Railways to General 
Revenues increased from Rs. 25.3 crores at 


the beginning of 1969-70 to Rs. 206,0 crores 
at the end of 1973-74 and Rs. 379.8 crores at 
the end of 1974-75. 


The strain on Railway finances affected the 
General Revenues. Table 14 shows the net 
position regarding the transfer 
of resources from Railways to 
General Revenues. During 
1969-70 and 1970-71, General 
Revenues received (net) Rs. 58.4 crores and 
Rs. 6.5 crores, respectively, from Railways 
whereas, during the last three years of the 
Plan, the General Revenues were required 
to release fhnds amounting to Rs. 211 5 
crores for the Railways. In 1974-75 due to 
further deterioration in Railway finanws 
they received Rs. 187.0 crores from th® 
General Revenues, In 1975-76, the Railways 
are expected to transfbr (net) Rs. 18.5 crores 
to Generhl Revenues. 
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}fi,^emher I91S j , 

T.\BLE I4--TRjW<WBII of resources from railways to otneral revenues 

(Rs. Crorea) 



1969-70 

1970-71 

1971-72 

1972-73 

1973-74 

Total 
for the 
Fourth 
Plau 

1974-75 
(R. E.) 

1975-76 
(B. E.) 

, Resoureet TrwMfeixjd from 
lUllwayt to OdnoralRevonUos 










charge 

156.4 

164.6 

151.2 

161.5 

170,9 

804.6 

189.3 

197.9 


3.0 

11.3 



14.3 

33.2 

94.3 


1.4 

2.8 

3,2 

3.4 

4.6 

15.4 

11.5 

21.7 


30.1 

28.5 

29.3 

9.1 

7.6 

104.2 

6.0 

5.9 

Total of 1 

187.* 

198.* 

1*5.0 

174.2 

1*3.1 

*3*1 

240.0 

3i*.f 


1 RctourcM Trmiifferr«d from 
Genaral Rovomio* to Railways 


{i) 

Expenditure 

94.3 

135.9 

190.8 

206.6 

167.0 

794.6 

205,3 

172.5 


Loans for Works relating to 
IJcvelopment Fund and for 
Payment of Interest on 
Ouutanding Loans under 
Development Fur.d 

18 1 

21.6 

21.6 

15.7 

22.7 

, 99,7 

21.9 

6.8 

!iii) 

1 ,.'. s ’’ ■■ 

!>•■< . l|r;;t.. 

Reserve Fund 

8.9 

24.9 



99.8 

133.6 

183.1 

104.1 

'■) 

Interest on Fund Balances 

8.1 

9.9 

11^ 

13.4 

15.0 

57.6 

16.7 

17.9 


Total of 2 

12*.4 

1*2.3 

223.6 

235,7 

3*4.5 

1085.5 

427.0 

301.3 

3. Net Transfar of Resourcos 
(rom Railways to Gonoral 
Revenues (1 — 2) ... 

58 4 

«.5 

—28.6 

—81.5 

—121.4 

—146.4 

—187.0 

18.5 


III 

SAVINGS AND CAPITAL FORMATION** 

During the first four years of the Fourth 
Plan the retained profits of Railways amounted 
to Rs. 67.6 crores whereas, 

r~- “ 'I” of i>« pf” 

w*yi there was a loss of Rs. 93.6 

crores (Table 15 ). In 
1969-70 and 1970-71, profits were quite 

modest whereas, in 1971-72 and 1972-73, 
they were relatively high. This improvement 
was not because of the better operating 
efficiency but due to substantial reliefs given 
by the Railway Convention Committee— 

tinlf 7^* *• based on an Economic Clauifica- 

uon of Ok Railway Budget. 


1971.*^ In the scheme of financing the 
Fourth Plan, the Railways were expected to 
contribute Rs. 415 crores including additional 
resource mobilisation of Rs. 150 crores. As 
against this, the Railways are likely to show a 
negative contribution of Rs. 26.0 crores 
despite the fact that they raised additional 
resources to the extent of Rs. 315 crores. 
Including the provision for renewals and 
replacements, the contribution of Railways 
was Rs. 509 crores as against Rs. 940 crores 
envisaged in the Fourth Plan. Thus, the 
entire amount of additional resources raised 
by them during the Plan was utilised for 
meeting non-Plan revenue expenditure. 

17. The Railway Convention Committee 1971 had 
given the reliers with retrospective efifect from 1969-70. 
As a result, the Railways received relief of Rs. 36.3 
crores which was adjust^ against repayment of loans 
to General Revenues. 
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TAHi£ IS^-^tETAZNED I>ROFIT5 OF IkAILWAYS 


<»«• Orom) 




1969-70 

1970-71 

1971-72 

1972-73 

1973-74 

Total 
for dm 
Fourth 
Plan 

1974-75 

(R.E.) 

1975-76 

(B.E.) 

A. REOBIPTS 

951.6 

1007.0 

1096.9 

1164.8 

1138.2 

5358.5 

1408.9 

1678.7 

2. 


6.8 

7.3 

6.7 

10.0 

11.4 

42.2 

. , ,4.4 



TOTAL—A .. 

9Sa.4 

1814.3 

1183.4 

IIT4.S 

1149.4 

S488.7 

t<U4.3 

wn.s 

B. EXPENDITURE 

1. Working expenses of Railwaysf 

692.7 

740.3 

804.1 

865.3 

945.0 

4047.4 

1204.8 

1312.7 

2. 

Pensfon Payments 

7.7 

8.7 

10.4 

10,5 

12.3 

49.6 

19.4 

17.9 

J. 

Interest 

128.3 

138.2 

131.5 

143.5 

157.5 

699.0 

194.6 

187.7 

4. 

Provision for Depreciation 

95.0 

100.0 

105.0 

110.0 

115.0 

625.0 

115.0 

115.0 

5. 

CSontribution to General Revenues 28 «1 

26.4 

19.8 

18.0 

13.4 

105.7 

10.5 

10.2 

6. 

Retained Profiu of Railways .. 

6.6 

0.7 

32.8 

27.5 

—93.6 

—26.0 

—130.0 

32.0 


TOTAL—B .. 

9S8.4 

1814.3 

1183.4 

1174.8 

1149.4 

5498.7 

1414.3 

1475.S 


t Including paymcnu to worked linei, mkceUnneous ejqienict excluding expenditure on open ting works, expen • 
•diture met from accent compensation, safety and Passenger Amenities Fund for 1974-75 and 1975-76. 

JVoto : This table is baaed on. an economic dassification of the Railway Budget. It shows the transactions of the 
Railways in commodities and services and transfen. 

Seurce : Explanatory Memoranda on Railway Budgets. 

Gross capital formation during the Fourth to this, the Railways invested Rs. i3.2 crores 

/Plan was of the order of Rs. 1406.4 crores.“ Of in the share capital of Road Transport Cor- 

this, an amount of Rs. 912.3 porations. Although the actual outlay in the 

C^tal forma- croros was spenton new outlays Fourth Plan was slightly higher than the 

by the and the remaimng Rs. 494.1 revised outlay of Rs. 1400 crores « proposed 

4Uiiwayt croios on renewals and replace- in the Plan, the real content of the Plan was 

ments (Table 16). In ad^tion much lower due to rise in price level. 


18. Excluding the outlay on Metnpwitan TtMm>ort 19. Revised at the time of mid-term appraisal 

ejects. the Fourth Plan. 

CAPITAL FORMATION BY THE RAILWAYS 

(CRORES OF RUPEES) 

0 -OTHERS 

-TRMK RENEWALS 

-TRAFFIC FACILITIES 3 46 7 335 2 

-ROLLINS STOCK aiB.o ^ - - y i 318 I 


of 
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TABLE 16—C3APITAL FORMATION: BY THE RAILWAYS 
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(Rj. Grotes) 


Toul 

1969-70 1970-71 1971-72,1972-73 1973-74 for 1974-75 1975-76 

Fourth (R. E.) (B. E.) 


It. 


IV. 


V. 


RoUingSMclc.. ^-2 

TVaffic Facditwa •• ■■ 33.9 

Track Renewal* 

Electrification. “-H 

New Line* ' 

Signalling and Interlockmg 

Works, etc. B j 

Staff Quarter* . 6.1 

plant and Machinery .. 3.u 

Others 15.5 

liicruM in Invanterlw .. —19.0 

GroM Otpltal Pornwelon (l+ll) 190.5 

Expandltur* on Rwiawoli 

and Raplaeomonta 73.8 

Nat Capital Formation (lll-IV) 116.7 

I. Invaitmantt In Govammont 
Commercial Undartakinga— 

Road Transport Corporations 1.9 

Total (IH+VI) 192.4 

Financed From 

1. Retained Profitt of Railway* .. 6.6 

2. Depreciation Provision .. 95.0 

3. Depreciation Reserve Fund .. — 

4. Balance ; Financed from General 

Revenues .. .. .. 90.8 


C. Percantags of Railways intarnal 
rMourcet (Bl+2-|-3) to total 


101.8 

36.2 

26.1 

11.9 

14.1 

7.7 


109.8 

41.6 

30.7 

12.8 

13.3 


127.4 

59.3 

40.4 
14.3 
14.2 


149.2 

54.0 

39.9 

19.1 

13.3 


17.0 15.0 


31.4 

21.5 
99.3 


38.8 — 5.3 


X48.7 304.7 344.3 318.2 1406.4 

90.7 90.9 113.6 125.1 494.1 

158.0 213.8 230.7 193.1 912.3 


159.0 

50.5 

30.5 
22.8 
13.7 

12.4 


107.0 

225.5 


251.2 309.1 348.7 318.2 1419.6 


0.7 32.8 27.5 —93.6 —26.0 

100.0 105.0 110.0 115.0 525.0 

— — — 10.1 10.1 

150.5 171.3 211.2 286.7 910.5 


192.4 251.2 


18.7 318.2 1419.6 


123.0- 

54.2 
33.0 
20.0 

18.2 

13.5. 


120.0 

188.1 


318. F 


—130.0 32.0- 

115.0 115.0 

— 5.0' 


44.6 . 39.4 


• Excluding expenditure on Metropolitan Transport Project*. 
Snurce; Explanatory Mflmoranu on Railway Budgeu. 


Due to weak fiaancial fiosition, the Rail¬ 
ways could ^finance only 36 per cent of tht 
total ^oss capital formation 
Financing of (including investment in shart 
pe'iSiSlre RTC’s) in the Fourtl 

Plan from their own internal 
resources* In 1974-75, or 
ouni of a sharp deterioration in theii 
^could not generate net internal 
In financing capital expenditure 

47 8 *** expected to linanot 

^ per cent of their capital expenditure fron 

riation itetslned piofits, depre 

R'*erveC ^ witMaiswii ftom' Depweiarior 


their own resources. The gross savings of 
Railways in the Fourth Plan was Rs. 499' 
crores. After financing the expenditure on. 
renewals and replacements amounting to- 
Rs. 494.1 crores, the net savings were only 
Rs. 4.9 crores to finance the new outlay of 
Rs. 925.5 crores. In 1974-75, though the 
depreciation provision was more than enough 
to meet expenditures on renewals and re¬ 
placements, net savings, however, turned out 
to be negative on account of substantia] 
losses incurred in that year. In 1975-76, net 
savings are expected to be only Rs. 27 crores to 
finance the new outlay of Rs,. 198,1 croxea. 
(Table 17). 






IV 

OPERATING EFFICIENCY AND PRICING 
POLICY 

One of the measures aimed at improving 
the Railway finances would be through better 
operating efficiency. Table 
Improvement Railways’ 

In Operating operating efficiency in respect 
■friciency of wagon utilisation during 
the entire Fourth Plan was 
lower than in 1960-61. The average utilisation 
of a wagon per day in 1973-74 was 67.3 Kms. 


as compared to 76.9 Kms, in 1960-61 and was 
much lower compared to countries like 
Japan (96 Kms.) and Canadian Pacific Railways 
(89 Kms.). Average wagon Kms. did not 
show any increase during the last fourteen 
years despite dieselisation and electrification 
of several routes and introduction of various 
operating innovations. Further, a distance of 
67.3 Kms. can be covered within a period of 
3 hours and 45 minutes (at an average speed 
of 18 Kms. per hour) ; for the remaining 
period, the wagon is, therefore, detained for 
loading/unloading in marshalling yard, in 
workshops for repairs, etc. 


TABLE 18.—INDICES OF PRODUCTIVITY (ON BROAD GUAGE) 



1960-61 

1965-66 

1969-70 

1970-71 

1971-72 

1972-73. 

1973-74 

1. Wagon Utlliiatlon 

1. Wagon kilometres per wagon day 
(in terma of four wheeler) 

76.9 

72.7 

75.6 

73.4 

74.1 

74.4 

67.3 

2. Net Tonne kilometres per wagon day 

998 

934 

916 

908 

93.5 

953 

837 

(in terms of four wheeler) _ 

3. Avenge wagon load during the run 
(in terms offour whoder tonne) 

4. Percentage of loaded wagon-kms to 
total wagon kms. 

5. Wagon Turn-round (days) .. 

18.5 

18.6 

17.9 

17.9 

17.9 

18.1 

17.9 

69.6 

68.6 

67.4 

68.9 

72.6 

72.9 

70 2 

11.2 

11.8 

12.6 

13,3 

13.5 

13,5 

15.0 

6. Pcrcimtage of wagons awaiting repairs 
to total on line 

3,32 

3.99 

4.41 

5.11 

4.32 

4.13 

4,36 

7. Number of wagons (of standard capa¬ 
city) utilised to move a million net- 
toruie ktns. per day (in terms of 
4 wheelers) 

1002 

1066 

1087 

1098 

1065 

1056 

1162 

8. Net tonne kms. moved per annum, 
per tonne of wagon capacity . . 

I655B 

15567 

15267 

15117 

15626 

1:3717 

14283 

II. Track UtlliMtIon 

9. TVaffic units (net tonne-kms. plus 
passenger kms.) per route kms. per 

4.79 

5.78 

5.41 

6.49 

6.73 

7.05 

6,78 

III. Ei^m UtlliMtIon 

. 10. Engine kms. per engine day on line ., 

137 

142 

154 

155 

139 

160 

150 

11. Average load of train Net load 
(tonnes) 

656 

ns 

721 

737 

746 

763 

745 

12. Number of locomotives utilised for 
movii^ one million net-tonne-ksas. 
(in terms of standard steam locos) .. 

20 

20 

21 

21 

20' 

20 

22 


Stum : A Review of the perfonMUkoe of the Indian Govemment/Railways/Indian Raihvayt Year Book, 1973-74. 
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mmytv^op 

While “ operating 

J^y Tlodian Rfihwiyfit the experience 
Railways wha* alw tove to cany 
Lrioag distaaoe* KWss freight trafiBc is 
ShfloU- Thcfreightoutput(tonne.Km8.) 
V^viet RaUways bat increased by more than 
£ times during fifteen yeare (1950-65). 

The substantia] increase was achieved mainly 
hv intensive utiUsadon of the machines and 
Muinment.*! The average speed of goods 
Ss of !«<!“" at 18 

Kms per hour showed no improvement over 
1950-51 (17.4 Kms. per hour). As against 
this Soviet Railways average speed increased 
from 20.1 Kms. per hour in 1950-51 to 33.6 
Kms. per hour in 1965-66. Soviet Railways 
by having heavier trains combined with higher 
speed achieved gross tonne kilometres per 
train-hour to a level in 1965 which was three 
and half times the Indian level (Table 19). 
Judged by the number of trains handled on an 
average stretch of line, it is observed that in 
India the average daily frequency of goods 


IKn»A BllLUETlM 

* 

trains increased from 8.4 in 1950-51 to 12.4 
in 1964-65 ; during the same period, Soviet 
Railways increased their freight train fie- 
quen<^ from 17.7 to 31 per day, more than 
twice the Indian level. , It reflects efforts of 
Soviet Railways to keep engines and wagons 
continuously on line and in motion together 
with disciplined control of train make-up and 
train movements. The turn-round of wagon 
may be taken as another important dimension 
for comparing the efficiency. In the case of 
India, in 1972"73 it was 13.5 days which 
shows deterioration over 1960-61 (11.2 days) ; 
against this, Soviet Railways brought down 
the turn-round period from 7.5 days in 1950 
to 5.3 days in 1966. 


21. Vide Holland Hunter—‘Soviet^Trai^orl Expe¬ 
rience—Its lenons for other countries’. author 

worked out multiple regpression of Soviet rail-road data 
for the picriod 1928-40 and 1950-64 which showed that 
freight output increased for more than the input of labour 
and capital. _ The rate of utilisation of assets played a 
major role in growth of freight traffic. 


TABLE 19-IMPROVEMENT IN OPERATING EFFICIENCY IN INDIAN AND SOVIET RAILWAYS 
SINCE 1950-51 


Indian Railways (Broad Gauge) Soviet Railways* 

1950-51 1955-56 1960^1 1965166 1972173 1950-51 1955-56 1960-61 1965-66 


1. Freight Traffic Dertsitics (million 


nf net metric ton kms. per route 
of kms. per annum.) . . .. 1.50 

2. Daily freight Train frequenciesX 8.4 

3 Average Freight Train Gross 

Weight (Metric tonne) exculding 
weight of engine 933 

4 Average freight Train Net weight 

(Metric tonne) . . . . 4g9 


5. Average speed of a goods train 
(kms. per Hour) 

6 Grow Tonne-Kik) metres per Ike- 
ight tram locomotives-Hour (000) 

L Total frcifjht output* 

(e) Metric Tonne kms. (Billion) 


17.4 

16.4 

44.1 


1.94 2.76 
9.9 11.5 

1006 1192 
537 656 
15.9 16.1 
16.0 19.6 
59.6 87.7 


3.40 3.80 

12.4* N.A. 

1323 1377® 

725 763 

16.4 18.0 

22.3 25.0 

116.9 136.5 


5.17 8.06 

17.7 22.2 

1430 1758 

815 1002 

20.1 24.7 

28.7 43,4 

602.3 970.9 


12.02 15.00 

28.0 31.0* 

2099 2368 

1201 1332 

28.3 33.6 

59.4 79.6 

1504.3 1950.2 


(i) Metric Tonnes (MiUion 
Tonnes) ,, ^ ^ < 


115.9 156.2 203.0 201.3 834.3 1267.0 1884.9 2415.3 


’ ' H^if Railways have been taken from ‘Soviet Transport Experience—Its lessons for other countries’ by 

2 nTr Publiahfld by the booking Institution, Transport Research Programme, Washindton, D.C. 

■ p . ^ Indian Railways have been takm from ‘A Review of the Performance of the Indian Government 
e 1^., .*"4ian Railway year Book and other Railway Publications. 

* Train frequency is the ratio rf total annual freight Kilometres (divided by 365) to average route Kilo- 
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Hie vast tS^Etetence in tite levds of opMatmg 


effickiocy of Indian Railways and Soviet 
Railways may Iw attributed to sevnal fac- 
tflyrs namely, the age and natuie of capital 
oqtutpmshts employed, commodity composi¬ 
tion of freight traffic and its seasonal variations, 
demwod of passenger traffic, the geographical 
pattern of shipments, etc. The point of 
oomparifig the output of Indian with Soviet 
RaUways is only to suggest the potential for 
improvement. In making this comparison 
it has to be conceded that, as suggested earlier, 
some factors affecting efficiency may be 
outside the control of the Railways. It 
has, however, to be recognised that the area 
in which Indian Railways can attain higher 
efficiency is fairly wide. The operating in¬ 
dices for the last fifteen years reveal that the 
increase in freight output (tonne-Kms.) was 
mainly due to addition in capital equipment. 
There appears to be scope for raising pro¬ 
ductivity by intensive use of the existing assets. 
This would also reduce the cost of transport 
services. 

For augmenting the Railways’ revenues 
it is desirable to ensure adequate traffic for 
which the capacity has been 
Hall itB sd order to achieve 

Ce-ordliwtion the maximum output from 
the transport system, wasteful 
competition between Railways 
and Roadways needs to be avoided. Without 
going into the details of co-ordination between 
Railways and Roadways, it may be suggested 
that it would be worthwhile to consider 
combining the economies of a lower terminal 
cost of road transport and lower line-haul 
cost of rail transport. The ‘container’ service 
which provides for door-to-door service on a 


1975 

few routes^^kl wabuBCNdbyttatoriBg into 
collaboration with the privaso read tmnsport 
agptidies. This woi4d ensure the flow of 
high-rated traffic. Further, fix Railways 
which have to meet the increasing demand 
for movement of fuel and industrial and 
agricultural raw nWterials in th4 Fffih Plan, 
need to concentrate their operations only on 
important routes. Branoh lines with light 
freight traffic should be replaced by feeder road 
services which would be mote economical. 

Table 20 reveals that RaUways have been 
incurring heavy losses on both passenger and 
freight traffic. The magnitude 
PWclM Poticy of losses increased from 
i^IrdM on ’24.3 crores in 1971-72 

Railways to Rs. 225.5 crores in 1973-74. 

In respect of freight traffic, 
the losses have arisen mainly due to the fol¬ 
lowing factors ; (1) movement of some 
essential commodities on a priority basis^^ 
but which are low-rated from the revenue 
consideration and (2) the freight structure be¬ 
fore 1974-75 was such that a large number 
of commodities like foodgrains, coal, iron 
ore, etc., which accounted for a sizeable 
portion of freight traffic, cither did not cover 
the cost of service at all, or their haulage was 
not profitable beyond a particular distance. 
This created an imbalance between the 
‘freight rates’ and ‘cost-of-service’. To reduce 
these losses, it is desirable to rationalise the 
freight rate structure. 

22. A loM of Rs. 50 crores was estimated for lai'pe. 
scale movement of foodgrains and fodder to scarcity 
afifcc;-ri diff-r*-.;- -v'ts .if ‘hr country on a 

priorri I ■aiii." ^as moved at thr 

cost .» • .■ ■ ii.»v.'.trcr services and 

the an; of high.rated 

gene-a' ».•»!» '.kSV' M-■■ ■r,-...i-::i; on Railway 
Budget 1974-75). 


TABLE 20_FINANCIAL EFFECT OF SOCIAL BURDEN OF RAILWAYS 

(R.S. Crores! 




1971-72 

1972-73 

1973-74 

1974-75 

1. 

Loss on unremuncrative branch lines 

8.0 

7.5 

11.0 

14.2 

2. 

<fl) Loss on suburban traffic ' .. T 


13.0 

14.0 

18.8 


(b) Loss on Non-suburban passenger )■ 

61.0 

50.0 

81.1 

120.5 

3. 

traffic and other coaching traffic . . J 
Loss on low-rated freight like coal, food- 
grains, fodder, charcoal, firewood, fKiits, 
vegetables etc. 

54.0 

55.0 

115.4 

45.6 

4. 

Lem on freight concession on export relief 
measures, etc. . 

1.3 

1.6 

4.0 

4.8 



124,3 

127.1 

225.5 

203.9 


Sourtt: Explanatory Memoranda on Railway Budgets. 
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jfffvember i9^ 

The Railw^" ^ 

^ the of ‘value-of-servwe* 


^ "Vigttratw for low valued commo- 
like coal, food^wiw. stones, etc., and 
?Trate on hah^ed manufactured goods. 
Sn the competition with rond transport 
c non-existent or It was very negligible, 
Sways could easily show profits through 
»^;orice discrimination pohey by averaging 
Jforioes at a level suflBcient to cover total 
With the onset of severe road compe- 
tkion which resulted in diversion of ^h- 
rated traffic to road transport, cross-subsidi¬ 
sation is no longer an easy way of balancing 
cost with revenue. In view of this, if the 
Railways have to generate profits fre^ht 
structure will have to be cost oriented. How¬ 
ever. since Railways are a pubUc-utility 
service, their performance cannot be judged 
primarily by profit criteria, nor their working 
be attuned completely to commercial consi¬ 
derations. They have a social obligation to 
carry the essential commodities and raw 
materials at reasonable prices which may, 
however, cover marginal or incremental cost 
on these commodities. In respect of high¬ 
rated manufactured commodities, which are 
more ‘service’ sensitive and less ‘price’ elastic 
and in whose case transportation charges 
constitute a very small portion of total cost. 
Railways can continue to charge more than 
the marginal cost depending on the market 
conditions. This is undoubtedly a complex 
question because the implications of the 
policy on the price level as well as compe¬ 
titiveness in export market will have to be 
carefully borne in mind. 

In the case of passenger traffic, particularly 
on non-suburban and other coaching traffic, 
the loss has increased substantially from Rs. 50 
crores in 1972-73 to Rs. 120.5 croros in 1974-75. 
This loss has arisen because the expenditure 
on coaching services exceeded the income 
therefrom. While losses on tmremunerative 
lines and suburban services may bo considered 
« social necessity’ the same could not be 
of large losses on non-suburban and other 
coaching traffic. The loss of Rs. 120.5 
tores m 1974-75 on non-suburban and other 


coaefaiDg tmfilc despite a stiff hike in fares 
was largelydue to a substantial decline in pas¬ 
senger traffic and increase in expenditures. 
Therefore, this loss can only be reduced by 
the increase in passenger traffic and also by 
improving efficiency e.g.<, by reducing the 
ticlretless travel. 


V 

CONCXUDING OBSERVATIONS 

The foregoing analysis reveals that the 
deterioration in Railway finances was mainly 
due to the fact that the capacity created was 
not fully utilised by the Railways and at the 
same time there was a sharp rise in working 
expenses. The improvement in Railway 
finances envisaged in the budget for 1975-76 
would, therefore, depend upon two major 
factors namely, materialisation of additional 
revenue earning traffic assumed in the budget 
estimates and containment of working ex¬ 
penses within the budgeted level. If the 
encouraging trend in the revenue earning 
freight traffic observed during the first six 
months continues, it would not be difficult 
for Railways to achieve a new ‘peak’ of re¬ 
venue earning traffic (190 million tonnes) 
particularly in respect of coal and raw ma¬ 
terials for steel plants. 

Finally, it may be observed that the pricing 
jjolicy of Railways has to strike a balance 
between, its role as a public utility and as a 
commercial imde [taking. While playing the 
role of a public utility. Railways should 
give due consideration to the element of 
’cost-of-service’ in its pricing policy to keep 
the finances in a sound position. Further, 
the sharp rise in operating ratio puts Railways 
in financial difficulties as was observed in 
1973-74 and 1974-75. While the containment 
of working expenses is not always within the 
control of the Railways, it should be possible 
to absorb at least a part of the increase through 
measures like reduction in the time lag in the 
turn-round of wagons and higher rate of 
utilisation of wagons. 
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ftNAMCeS OF GO^RNMSNT COWPANIfiS, 


A study on the perfon&auoe of 116 
non-finaucial, non-promotional, operating® 
govermobnt com|)anies, • • 

IfttreBuctlon each having a paid-up capital 
of Rs. 5 lakhs and above, 
based on their accounts closed during the 
year ended March 31, 1973 was published 
in the Supplement to the October 1974 issue 
of this Bulletin. This article reviews the work¬ 
ing of 143 such operating companies (113 of 
these being common with the companies co¬ 
vered in the previous study) based on their 
accounts closed during the period April 1,1973 
to March 31, 1974. The companies covered 
in the study account for about SO per cent of 
the paid-up capital of all non-financial, non- 
promotional government companies operating 
or not as on 31st March 1974, and for about 
91 per cent of the paid-up capital of operating, 
non-financial, non-promotional government 
companies. 

The methodology adopted for this study is 
the same as that followed for the previous study 
except for the presentation of the item ‘non- 
operating surplus (-f-)/deficit (—)’ in the com¬ 
bined income, value of production, expenditure 
and appropriation accounts, with consequent 
changes in the dehnition of profits before tax, 
profits after tax and retained profits. In the 
previous study, the item profits before tax 
which corresponds to operating profits of 
this study, represents profits out of the normal 
activities and as such excludes non-recurring 
items like profit/loss from sale of investments 
and fixed assets, profit/loss due to revaluation 
of assets/currencies, provisions written back, 
insurance claims realised and income/ex¬ 
penditure relating to previous year(s). As 
these items are now grouped under ‘non- 
operating surplus (+)/dcficit (—)’ for pur¬ 
poses of this study, profits before tax, profits 
after tax and retained profits are therefore 
defined to include non-operating surplus or 
deficit. Profit-making companies are com¬ 
panies whose operating profits (which is the 
same as profits before tax of the previous 
studies) were positive. The ratio ‘bank bor¬ 
rowings plus sundry creditors as percentage 
of inventories’ is now based on short-term 
bank borrowings instead of total bank borrow¬ 
ings in the previous studies. The ratio of 


gross profits to total capital emfdoyed is noNv 
described as ‘ratio df grpss ^tffits to total 
net assets’. An additioital h^c’ator of pro¬ 
fitability, viz., the ratio of g^ss profits to 
totel net assets, net of intangible and mis¬ 
cellaneous non-current assets, is also prc. 
seated. 

The classification of the 143 selected com¬ 
panies according to capital participation by 
Central and State Governments showed that 
82 were Central government companies and 
the remaining 61. State government companies. 
In terms of paid-up capital, the Central go¬ 
vernment companies dominated, accounting 
for about 95 per cent of the total paid-up 
capital of the selected companies (See table 
given in the next page). 


A. Central Government Companies 

The value of production of the 82 Central 
government companies rose by 31.6 per cent 
during the year. The growth 
Ovaraii in sales£ was lower at 28.4 

position per cent and as a result there 

was a substantial increase of 
Rs. 304 crores (43.0 per cent) in the value of 
stock of finished goods and work-in-progress 
in 1973-74 as against an increase of Rs. 156 
crores (28.0 per cent) in the previous year. 
With the growth in expenditure lagging behind 
that in income, there was a sharp spurt in 
operating profits and despite a larger non¬ 
operating deficit, the companies had an overall 
pre-tax profits of Rs. 143 crores in 1973-74, 
as against Rs. 25 crores in the previous year. 
After tax provision and dividend distribution, 

• Prepared In the Division of Company Finances 
of the Department of Statistics. 

@ A company is considered to be ‘operating’ if its 
accounts include a profit and loss account and a major 
pert of the expenditure is not charged to the capital 
account. 

•• A Goveminem company is a company as defined 
in Section 617 of the Companies Act, 1956, i.e., any 
company in wh’ch not less than 51 per cent of the paid- 
up capital is held by the Central Ckrvwnment or by any 
State Govomment or Oovemmenu or partly by the 
.a:entral Government and partly by one or mm State 
Governments and includes a company which is a sub¬ 
sidiary of a Government company thus detoed. 

£ Net of rebates and discounts and excise duty and 
ceas. 
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lls i« tha pivi«W T«W. The rates of 
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STper cent and 9.^1»w cent, respeetivoly. m 
iilS With inventories irecording a higher 
Iwth rate of 27.2 fiOr cent, the rates of 
SJital formation, gross and Bet, stood at 
?6 0 per cent and 15.9 ptor Cent, respectively 
ii^athe year. ErtOrtai soutoes contributed 
75 ? per cent of tho total funds utilized for 
financing assets formation during 1973-74. 


All the industry-groups contributed to the 
overall increase in value of production and 
sales; mining and qusxrymg, with a growth 
rate of 70.3 per cent in value of production 
and 62.4 per cent in sales, was the most pro¬ 
minent. The rate of growth in value of pro¬ 
duction was more than that in sales in all the 
industry-groups except the ‘miscellaneous* 
group. The rates of capital formation, both 
gross and net, were more than 34 per cent in the 
‘miscellaneous’ group, while they were less 
than 20 per cent in the remaining groups. 
External sources contributed more than 70 


per cent Of the finance required for assets 
formation in all the indttst^-groui». In the 
case mining and <piariymg and chemicals, 
the mate of external murces amounted to 
89.6r per cent and 81.6 'pe^ cent, respectively. 


The value of production of the selected 

Central government companies rose by 

Rs. 1038 crores (31.6 per 

Income oxpon- from Rs. 3288 <n:ores 

dicum and pro- in \912~Ti to Rs. 4326 crores 
«*• in 1973-74. However, sales 

having increased by oitly 

Rs. 890 crores (28.4 per cent) from Rs. 3132 
crores in 1972-73 to Rs. 4022 crores in 1973-74, 
the value of stock of finished goods and work- 
in-progress went up by Rs. 304 crores (Table 2). 
The total income of these companies registered 
a sharp rise of Rs. 1030 crores (31.2 per cent) 
from Rs. 3305 crores in 1972-73 to Rs. 4335 
crores in 1973-74. The total expenditure 
(including interest payments) of the companies 
dso increased during the year by Rs. 912 
crores or 27.8 per cent from Rs. 3280 crores in 
1972-73 to Rs. 4192 crores in 1973-74, all the 
main components contributing to this increase. 


(Amounts in lakhs of rupeos) 




Number 

of 

com¬ 

panies 

Total 
paid-up 
capital 
as on 31st 
March 
1974 

Paid-up capital conuibuted by 

Category 

Shareholders 

Central 

Govern¬ 

ment 

State 

Govern¬ 

ments 

Others 

' (1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Central Government 

Central Otweranient only 

59 

1930.82 

1930.82 

— 

_ 


Cental and Stato Govemmenu 

5 

76.95 

74.88 

2.07 

- 


Central 4i>d State Governments and 
'others’ . 

6 

77.90 

66.99 

5.57 

5.34 


Central Government and ‘others’ 

12 

37.90 

24.04 

- 

13.86 


TOTAL . 

82 

2123.57 

2096.73 

7.64 

19.20 

State Government 
Companies 

State Government only 

37 

88.04 

- 

88.04 

- 


State Goventaunts. Oantral Oovem- 
nwnt and ‘others* . 

2 

8.94 

3.12 

4.72 

1.10 


State Govemmants and ’others’ 

22 

18.22 

- 

12.76 

5.46 

^■decteden-T—*-r 

TOTAh .. . 

61 

115.20 

3.12 

105.52 

6.56 

. ' 

143 

2238.77 

2099 85 

113.16 

25.76 
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Hw ii»rs«ae during tJbP y»ar tMing leu 
marksd in total expraditute than in total 
inooiae^ the operating profits shot up by almost 
2S0t per oesit from Rs. 58 orores in \912-li to 
crores in 1973-74. Non-operating 
deficit having increased from Rs. 33 crores to 
R#. 57 crores, the pre-tax profits showed a 
rise of ,Rs. 118 crores from Rs. 25 crores in 
1972-73 to Rs. 143 crores in 1973-74. 
Although tax provision was higher by 32.3 
per cent at Rs. 77 crores compared with Rs. 58 
crores in the previous year, profits after tax 
stood at Rs. 66 crores in 1973-74 as against an 
after-tax loss of Rs. 33 crores in 1972-73. 
Dividend payments were, however, lower by 

27.5 per cent at Rs. 12 crores compared with 
Rs. 17 crores in 1972-73 and the retained 
profits of 1973-74 were Rs. 53 crores, as 
against a carry over loss of Rs. 50 crores in 
1972-73. The cash flow (depreciation pro¬ 
vision plus retained profits) also increased by 

88.5 per cent in 1973-74, from Rs. 137 crores 
to Rs. 258 crores. 

The rate of increase in total income was 
more than that in total expenditure (including 
interest) in all the industry-groups except 
mining and quarrying in which total expendi¬ 
ture rose at a higher rate (62.8 per cent) than 
total income (56.5 per cent), resulting in an 
operating loss of Rs. 21 crores during the 
year. In the absence of tax obligations and 
dividend payments, the carry over loss of the 
mining and quarrying industry-group stood 
at Rs. 21 crores in 1973-74 ; as against this, 
the industry-group had a carry over loss of 
Rs, 7 crores in 1972-73. In the chemicals 
group, total income increased by 50,1 per 
cent and total expenditure by 20.8 per cent 
and operating profits registered a rise of Rs. 4 
crores in 1973-74 from Rs. 2 crores in 1972-73. 
Thanks to a sharp fall in the non-operating 
deficit from Rs. 40 crores in 1972-73 to Rs. 6 
crores in 1973-74 and marginal variation in 
tax provision and dividend payments, the 
carry over loss of the chemicals group declined 
from Rs. 40 crores in 1972-73 to Rs. I crore 
in 1973-74. The sub-group ‘others’ undfcr 
‘processing and manufacturing' reported a 
rise of more than 300 per cent in the operating 
profits from Rs, 21 crores in 1972-73 to Rs. 88 
crores in 1973-74. However, despite the de¬ 
cline in tax provision and dividend payments, 
the retained profits were only Rs. 12 crores 
in 1973-74 against a carry over loss of Rs. 13 


crores in 1f972-73 aftiW uaee^ iuterest obli- 
gations, tax provision anfi fiivideAd paymenu, 
mainly due to a non-opuriitmg deficit of Rs. so 
crores in 1973-74. Tlw .. enj^beming and 
‘miscellaneous' groups had sub^tautial ope¬ 
rating profits, which after absoctdng the non¬ 
operating deficits^ tax provision uid dividends, 
enabled plough-back of Rs. .31 crores and 
Rs. 33 crores, respectively, in 1973-74 as 
against Rs. 2 crores aud Rs. 7 crores, respec¬ 
tively, in 1972-73. Dividend, payments in 
1973-74 were lower than in 1972-73 in all the 
industry-groups except mining and quarrying, 
which skipped dividends in both the years. 

The profit margin on sales represented by 
the ratio of gross profits to sales improved 
from 5.3 per cent in 1972-73 
Profitability to 8.2 per cent in 1973-74 

ratlM (Tables). The return on 

total net assets (as measured 
by the ratio of gross profits to total net assets) 
increased from 3.2 per cent in 1972-73 to 
5.2 per cent in 1973-74. All the industry- 
groups except the mining and quarrying group, 
recorded improvement in both these ratios. 


Asset! forma¬ 
tion and its 
financing 


The gross assets formation of Central 
government companies included in the study 
amounted to Rs. 1198 crores 
in 1973-74 (Table 4). About 
40 per cent of the assets 
formation was in the form of 
fixed assets (Rs. 481 crores) 
of which plant and machinery accounted for 
a major portion (Rs, 309 crores). The in¬ 
crease in inventories was Rs. 410 crores and 
that in ‘loans and advances and other debtor 
balances’ Rs. 275 crores. External sources 
amounting to Rs. 901 crores contributed 
75.2 per cent of the total funds utilized for 
financing assets formation. The major con.s- 
tituent of external finance was trade dues and 
other current liabilities (Rs. 518 crores) 
which accounted for 57.5 per cent of the total 
external finance. The shares of borrowings 
and share capital (including premium thereon) 
in external funds were 24.6 per cent (Rs. 222 
crores) and 17.9 per cent(Rs. 162 crores), res¬ 
pectively. Internal sources amounting to Rs. 
297 crores accounted for 24.8 per cent of total 
funds. Provisions at Rs. 240 crores (of which, 
depreciation provision was Rs. 216 crores) and 
accretion to development rebate r^rve at 
Rs, 55 crores, were the mi^or constituents of 
internal sources of finance. 



' iAKic ^ taiftA imjJsriti 


111$ 


rtf tbe *«>“ ftrmwttion of Rs. 1198 

^5 the sharoB of i«*ineering and ‘others’ 
Ser’the main group ‘ptocesaing and manu- 
during’ at ^8. 331 orores and Rs. 380 
^res respectively, were substantial. Mining 
Sd quarrying and ‘miscellaneous’ groups 
MBtributed Rs. 123 crores and Rs. 1$8 crores. 
resoectivoly, towards gross assets formation. 
Assets formation in the form of fixed assets 
was important in mining and quarrying, 
chemicals and ’miscellaneous’ industry-groups 
whereas inventory accumulation was signi¬ 
ficant for engineering and ‘others’ under 
the main group ‘processing and manufactur¬ 
ing ■ In the case of all the industry-groups 
external funds constituted the major source 
of funds for financing assets formation. 

The total net assets/liabilities of the Central 
government companies studied increased by 
18.6 per cent from Rs. 5285 
Pattern of crores in 1972-73 to Rs. 6267 

“““re"** crores in 1973-74 (Table 5). 

On the assets side, inventories 
and ‘loans and advances and other debtor 
balances’ contributed to this increase, while 
on the liabilities side, the contribution was 
mainly by trade dues and other current 
liabilities and bank borrowings. 


The pattern of assets and liabilities showed 
small variations over the year. Net fixed 
assets and inventories together accounted 
for more than 78 per cent of the total net 
assets. While the share of net fixed assets 
declined from 51.6 per cent in 1972-73 to 
47.7 per cent in 1973-74, that of inventories 
rose from 28.5 per cent in 1972-73 to 30.6 
per cent in 1973-74. The share of ‘loans and 
advances and other debtor balances’ increased 
from 15.7 per com in 1972-73 to 17.6 per 
cent in 1973-74. The variations in the shares 
of other constituent items in the total net 
assets were marginal. 


On the liabilities side, the shares of net wortl 
(snare capital plus reserves) and borrowing 
declined from 31.2 per cent and 42.7 pe 
y m 1972-73 to 29.8 per cent and 39.( 
per cent, respectively, in 1973-74. Banl 
however, were more important ii 
w 3^.74, accounting for 6.6 per cent of tota 
abiities as against 5.9 per cent in the pie 
wfirti, decline in ^e shares of ne 

^erdWihgs was matched by at 
“orease m the share of-trtide duds and othe 


current Uabilities firom 23.7 per cent in 1972- 
73 to 28.3 per cent in 1973-74. The relative 
imperiance of other constituents of total 
liabilities was more less the same in both 
1972-73 and 1973-74.' , 

With equity (share capital plus reserves and 
surplus) increasing by 13.2 per cent while 
outstanding debt rose by 
^•et-equlty only 4.4 per cent, debt as 
P**‘°®“tage of equity of the 
selected Central govern¬ 
ment companies declined from 112.9 in 
1972-73 to 104.2 in 1973-74 (Table 6). The 
stock turnover ratio (closing stock of finished 
goods and work-in-progress as percentage 
of sales) increased from 22.7 per cent in 
1972-73 to 25.1 per cent in 1973-74. At 
the end of 1973-74, the companies thus, 
had on hand finished goods and work-in- 
progress equivalent to three months’ sales. 
The rate of recovery of book debts indicated 
by the proportion of sundry debtors to sales 
slightly deteriorated from 14.1 per cent in 
1972-73 to 14.9 per cent in 1973-74. The 
liquidity position of the companies as measured 
by the ratio of current assets to total net assets 
improved from 47.1 per cent in 1972-73 to 
51.0 per cent in 1973-74. However, the ratio 
of current assets to current liabilities declined 
from 1.43 in 1972-73 to 1.33 in 1973-74 
mainly due to a faster rate of growth in current 
liabilities (38.2 per cent) than in current 
assets (28.3 per cent). 

The size-wise data according to paid-up 
capital range of the selected companies 
showed that the size-group 
Size-wiM ‘Rs- 20 crores and above’ 

«»»*/••• had the highest growth rate 

in value of production (35.4 
per cent), while the highest growth rate in 
sales at 70.3 per cent was recorded by the size- 
group ‘Rs. 1 crore—Rs. 2 crores.’ There were 
declines from the previous year’s level, both 
in value of production and sales, in the lowest 
size-group (less than Rs. 1 crore). All the 
size-groups except ‘Rs. 1 crore—Rs. 2 crores’ 
and ‘Rs. 2 crores—Rs. 5 crores’ ended the 
year with a surplus after meeting the tax and 
dividend obligations. Although the size- 
groups ‘Rs. 1 crore—Rs. 2 crores’ and ‘Rs. 2 
crores—Rs. 5 crores’ incurred loss during the 
year, they dipped into reserves and distribu¬ 
ted dividends. 
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ratioftAtwaftvrii^ tlw marf^ 
tm miaaadrptwm on total iwt aftwtsmcorded 
ItB^ovpmeate In aU tlte size-groups except 
the ti|gef>8roup8 ‘Rs. 1 crore—Rs. 2 crores’ 
and ‘Rs. 2 crores—Rs. 5 crores', wherein 
both the indicators were lower than in the 
previous year. 


and the nib of gre«« profits to total net assets, 
increased from 8.2 eent and fi.4 per cent 
in 1972-73 to 9.6 per eent and 7.(1 per cent 
respectively, in 1973-74 (Tabb 9A). 


B. Stete Govenuneot Coiapaidcs 


The growth rates of fixed assets, both gross 
and net, were the highest (at 46.1 per cent 
and 58.6 per cent, respectively) in the size- 
group ‘Rs, 1 crore—Rs. 2 crores.’ How¬ 
ever, due to inventory documulation (3.1 
per cent), the capital formation rates, both 
gross and net, stood at 17.3 per cent and 

16.7 per cent, respectively. The size-group 
‘Rs. 2 crores—Rs. 5 crores’ recorded the 
lowest growth rate in gross fixed assets at 

10.8 per cent and comparatively low growth 
rate in net fixed assets at 8.3 per cent, but 
with the highest growth rate in inventories 
(37.6 per cent) ; the capital formation rates, 
both gross and net, for this size-group were 
25.0 per cent and 26.6 per cent, respectively, 
which were the highest among all the size- 
groups. As regards financing assets forma¬ 
tion, all the size-groups depended on external 
sources ; in the size-group ‘Rs. 2 crores— 
Rs. 5 crores’, external sources financed al¬ 
most the entire assets formation. 

Of the 82 selected companies, 56 had opera¬ 
ting profits positive during 1973-74. The 
value of production and sales 
Prof)t.mmkinf of these 56 companies during 
companies the year were Rs. 3938 crores 
and Rs. 3670 crores, respec¬ 
tively (Table 8A) and accounted for 91.0 
per cent and 91.2 per cent of total value of 
production and total sales, respectively, re¬ 
ported by all the 82 companies studied. Al¬ 
though the profit-making companies together 
had retained profits of Rs. 112 crores, the 
bsses incurred by the remaining companies 
brought down the carry over profit of all 
selected Central government companies to 
Rs. 53 crores during the year. Out of the 
retained profits of Rs. 112 crores reported by 
profit-m^ing companies during the year, 
companies in the size-groups ‘Rs. -5 crores— 
Rs. 20 crores’ and ‘Rs. 20 crores and above’ 
contributed as much as Rs. 101 crores. 

Profitability of the profit-making companies, 
measured by the ratio of gross profits to sales 


The value of production recoorded a rise of 
Rs. 29 crores (15.3 per cent) from Rs. 190 
crores in 1972-73 to Rs. 219 
“ 1973-74. The sales 
mS preflto 1^®- 215 crores were higher 

by Rs. 22 crores (11.4 per 
cent) than in the previous year (Table 14). 
The rate of growth in total expenditure (in¬ 
cluding interest) at 14.7 per cent being lower 
than that in the total income (18.8 per cent), 
there was a decline in the operating loss from 
Rs. 4 crores in 1972-73 to Rs. 3 crores in 
1973-74. With non-operating surplus of 
Rs. 2 crores partly off-setting the loss and 
with tax provision and dividend payments 
at more or less at the previous year’s levels, 
the carry over loss was Rs. 5 crores in 1973- 
74 as against Rs. 11 crores in 1972-73 


The profit margin on sales (ratio of gross 
profits to sales) and the return on total net 
assets (ratio of gross profits 
Profitability to total net assets) improved 

ratios marginally from 4.2 per 

cent and 2.5 per cent in 
1972-73 to 4.3 per cent and 2.7 per cent, 
respectively, in 1973-74. All the industry- 
groups recorded improvements in both these 
ratios except chemicals and ‘miscellaneous’ 
groups in both of which the gross profits 
wore negative in 1973-74 (Table 15). 


AMots forma¬ 
tion and Its 
financing 


The value of gross assets of the selected 
companies increased by Rs. 39 crores, of 
which gross fixed assets and 
inventories accounted for 
Rs. 19 crores and Rs. 10 
crores, respectively ; the bulk 
of the assets formation 
was financed by external sources. In the 
case of mming and quarrying companies 
and ‘other’ companies utubr ‘processing and 
manufacturing,’ internal sources contributed 
the major part of the finance for asseu for¬ 
mation. In other industry-groups, external 
sources were more important than internal 
sources in assets formation (Table 16). 
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n oi 

_and 

llablMtiat 


ed small 
fixed assets 


Sevef^'' 

total net «saRtEfiiBWUti(9S of tiie Suto 
«,I!!ninent compRiliei in the study 

incresEbid l)y 7.3 per cent from 
Rs. 323 crores in 1972-73 
to Ktt. 346 crores in 1973- 
74 (Table 17). The pattern 
of asMtsand liabilities show- 
variations over the year. Net 
and inventories together accounted 
for m*ort than 74 per cent of total net assets 
in both the years. The share of net fixed 
a&sets declined from 53.7 per cent in 1972- 
73 to 51.0 per cent in 1973-74, while that of 
inventories rose from 22.1 per cent in 1972-73 
to 2?>.6 per cent in 1973-74. The share of 
‘loans and advances and other debtor balances’ 
increased from 18.5 per cent to 19.5 per cent.' 
On the liabilities side, the shares of net worth 
(share capital plus reserves) and borrowings 
to total liabilities declined from 19.9 per cent 
and 50,7 per cent in 1972-73 to 19.0 per cent 
and 48.9 per cent, respectively, in 1973-74. 
The share of ‘trade duos and other current 
liabilities’ increased from 26.9 per cent in 
1972-73 to 29.7 per cent in 1973-74. 

The debt of the selected State government 
companies increased by 3.7 per cent, while 
equity (share capital plus re- 
D«bt-equity serves and surplus) rose only 
ind other 5 y 2.2 per cent, and as a 
result, debt as percentage of 
equity went up from 180.1 
in 1972-73 to 182.8 in 1973-74. The stock 
turnover ratio (stock of finished goods and 
work-in-progress as jwreentage of sales) in¬ 
creased marginally from 15.2 per cent in 
1972-73 to 15.3 per cent in 1973-74. The 
rate of recovery of book debts showed a 
slight improvement in 1973-74 with the 
proportion of sundry debtors to sales working 
out to 16.7 per cent compared with 17.1 per 
cent in the previous year. The liquidity posi¬ 
tion as measured by the percentage of current 
assets to total net assets and by the ratio of 
^trent assets to current liabilities improved 
irom 44.9 per cent and 1.05 in 1972-73 to 


47,8 


per cent and 1.07, respectively, in 1973- 


’4 (Table 18). 

Size-groups recorded an increase 
the value of production and sales except 
the size-group *Rs. 1 rarote- 
Rs. 2 crores*. The sixe-group 
^ ‘Rs. 25 iaUie-JRs. 50 lakhs’ 
recorded the h^f^teet growth 


rates in both value of production and 
sales, these rates being 32.1 per cent and 35.9 
per cent, respeedvely. Only the size-group 
‘Rs. Jakhs—Rs. I crore’ was left with 

a surplus for plough |,back into business. 
AU the other size-groups incurred loss before 
payment of dividends (Table 20). 


The profitability ratios, viz., gross profits 
to sales and gross profits to total net assets 
improved in the case of the size-groups ‘Rs. 5 
ialdis—Rs. 25 lakhs,’ ‘Rs. 50 lakhs—Rs. 1 
crore,’ and ‘Rs. 2 crores—Rs. 5 crores.’ 
However, the size-group ‘Rs. 2 crores—Rs. 5 
crores’ had negative gross profits in 1972-73. 
In the case of the size-group ‘Rs. 1 crore— 
Rs. 2 crores’ there was loss during the year 
1973-74 as against gross profits of Rs. 84 
lakhs in the previous year. The ratios de¬ 
clined in the top-most size-group ‘Rs. 5 crores 
and above.’ 


The size-group ‘Rs. 50 lakhs—Rs. 1 crore’ 
recorded the highest growth rates in fixed 
assets, gross and net (20.6 per cent and 21.9 
per cent) and in inventories (39.5 per cent). 
The rates of gross’ and net capital formation of 
this size-group (25.1 per cent and 27.6 per 
cent) were also the highest. 


Value of production and sales of the 34 
profit-making companies at Rs. 143 crores 
and Rs. 142 crores accounted 
Profit- for 65.2 per cent and 65.8 

making per cent of the total value of 

companiM production and sales, res¬ 
pectively, of all the 61 
State government companies studied (Table 
20A). The carry over profit of Rs. 5 crores 
earned by the profit-making companies 
during the year was more than off-set by the 
cany over loss incurred by the loss-making 
companies and for all selected companies 
together, the cwry over loss amounted to 
Rs. 5 crores during 1973-74. 

For the profit-making companies, the ratio 
of gross profits to sales declined from 10.8 
per cent in 1972-73 to 10.1 per cent in 1973- 
74 ^ while the return on total net assets as 
measured by the ratio of gross profits to total 
net assets remained at the previous year’s 
level of 7.2 per cent (Table 15A). 




1. Net worth (Paid-up capital 
+ forfeited sbareg + reserves 
and surplus) 

2. (a) Gross fixed assets 
(h) Net fixed assets .. 

3. Inventories 

4. (a) Gross capital formation 

(Gross fixed assets plus 
inventories) 

(h) Net capital formation 
(net fixed assets phis in¬ 
ventories) 

5. (e) Total gross assets 
(b) Total net assets .. 

B. Income and profits 

1. Total income 

2. Sales® . 

3. Value of production .. 

4. Operating profits 

5. Profits before tax 

6. Profits after tax 

7. Setained profits 

8. Dividends . 

II. F^ftt ratios 

1. Gross profits as percentage 
of totai not assotstt 

2. Gross profits as percentage 
of total net assets 

3. Gross profits as percentage 

of sales @ . 

4. Profits after tax as percentage 

of net worth. 

III. Other ratios 

1. Gross fixed assets formation 

as percentage of total Itses of 
funds . 

2. Gross Capital formation as per¬ 
centage of total uses of funds 

3. External sources as percentage 
of total sources of funds 

4. Increase in bank borrowings as 

percentage of external soiuoes 
of hinds . 

5. Increase in borrowings from 
(Soveinment as percentage of 
external sources of funds 

6. Net worth as percentage of 
toul liabilities 

7. Total borrowings as percen¬ 
tage of total liamlities 

8. Shortterm bank borrowings 
plus sundry creditors as per¬ 
centage of inventories 

9. Net fixed assets, as percentage 
of total net assets 

10. Sales @ at percenUge of 
total net assets 

11. Ratio of current assets to 
corrent liabilitiM 

12. Debt as percentage of i 
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-x= .‘--SOUROBS USES OF ian«OS SBL^CIIBD OPBRATINO GOVERNMENT COMPANIES, 
TA»£ 4 -r INDUOTRY/INDUSTRY GROUP-WISE. 1973-74 


CENTRAL GOVERNMENT COMPANIES 


OLakluofnQWM) 


Totel 

<SX) 


Others 

( 10 ) 


1 


f 

B. Reserves snd iwptas 51,« 

2. Capital reserve .. .. n 

3 Development rebate reserve .. 54,70 

4'. Others . 

C. Provbions ■ • . 

5, Depreciation .. 216,05 

6, TaxationCnetofadvanoeof m- 

come-tax) ■ - • • 3,^ 

7, Other current. 1,99 

8, Non-current. 1R74 

external sources .. 9m,^ 

D. Pald-np capital . 

9, Net issues .. . ■ 161,74 

10. Premium on shares .. .. — 

E. Ewrowtogs .Hi’S 

11. From banks .. •. 103,67 

12. From Industrial Finanoe Cor¬ 

poration and State Financial 
Corporations .. .. —U 

13. From other institutional agen¬ 
cies ., 56 

14. From Government and Semi- 

Government *1,43 

15. From others 36,07 

F. Trade dues and oOier cmtot liabi¬ 

lities .S1R29 

16. Sundry creditors 2*9,17 

17. Others. 229,12 

G. IS. Mlscellaneoas noa-cmrsBt lia¬ 

bilities . —11 

19. TO TAL .1197,97 

USES OF FUNTO 

H. Gross fixed assets.dlOdU 

20. Land. Jjyj 

71. Buildings . 26,6* 

22. Plant and machinery .. 308,79 

23. Capital work-in-progreu 7«.21 

24. Others aSO 

I. Inventories. 40996 

25. Raw materials, congmnents, etc, e6A» 

26. Finished goods .. 2*0,14 

7R S^pA-'"-Pro»-e88 9045 

J I/ttm * '' ^4*5® 

**>l*nces .. 27AB3 

debtors" ” mM 

■■ •• 

\\ ss 

•• .. .. imdrr 


12.72 226,43 


6.S6 

-27,32 

33,11 

29.31 


64 

3.13 

110,04 

29.96 

29.96 


3045 

11,61 

1*3,71 

173,75 

— 4,74 


—18 
— 143 


20,86 

6.44 

14,42 


440,66 

25544 

185,12 


—«1 
5,03 
9,54 
241,83 
14,36 
14,36 


144,69 

24,62 

120,07 


135,59 

99,52 

99,52 


—18 
— 1,83 


44.23 

33,38 

10,85 


79.84 

1,01 

3.75 

25,12 

11,76 

3840 

20,67 

2.31 

5.71 

5.88 

6.77 

10,03 

5.57 

4,47 


24R36 

242 

22.36 

143,90 

5R00 

23,78 

370.06 

61,97 

18400 

92.43 

33.66 

236,30 

12R07 

10843 

6 

7,87 

14.67 


60,79 

60 

10.50 
35,81 

4.67 

941 

167,87 

28.50 
48,27 
84.57 

6.53 

10241 

82,38 

19,83 


113,11 

1,18 

2,44 

76,65 

29,16 

3,67 

25,58 

9,97 

2,55 

3,48 

9,59 

13,67 

3,63 

iao4 

4 

9,10 

4,66 


30,58 106,46 


7,81 

5,01 

93,64 

99,43 

— 4,24 

— 5,55 
4,00 

27346 

17,06 

17.06 


17,79 

17,16 

23,64 

12,98 

8,40 

1,07 

1,19 

14045 


251,73 

197,53 

54,20 


56,78 

27,20 

29.58 


122,75 87742 33143 166,17 37942 197.89 


74,46 152,72 


54 

9.42 

31,44 

22,17 

10,90 

176,61 

23,51 

131,19 

4.38 

17,55 

120,43 

42,07 

78,36 


58 

139,76 

10,46 

1,92 

19,22 

2,20 

12,43 

4 

4,55 

28,49 

23,42 

5.07 


122,75 87T,W 33143 166,17 379,92 197,89 



























1127 







TABLE 6-DEBT AS rSlCENTAtm OF EQUnY AND OTHER RAIMS, INDUSlRYflNDUSTRY OROUB-WiaR IjmS 
CENTRAL GOVERNMEOT COMPANIES 
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TApf B 7-^C«OYm AKD WORKING OP^^^T^OPfRATlNO GOVERNMENT COMPANIES, 
CENTRAL GOVERNMENT GOMPANIBS 

- Paid-up Paid-ap Paid-up ^ id-up Paid-up 

capital capital capital caiMtal capital 

less Rj. 1 Rs. 2 Rs. S Rs. 20 Total 
than crore crores crores crores 

Rs. 1 to Ra. 2 to Rs. 5 to Rs. 20 and 
crore crores crores crores above 

(17) (16) do (18) (15) (t2) 

• _ 1 2 3 4 5 6 

I Rates of arewth (parceo^ faicraase (-I-) or 
tteCTBW (-j^ 

^ <paid-up capital -f forfeited 

■ shares-I-reserves and surplus) 2-1 —24-8 — 4-0 20-9 13 2 13-2 

? ^ Gross fixed assets . 19-8 46 1 10 8 13-3 11-2 11-8 

(6) Net fixed assets . 18 1 58 6 8-3 8-2 9 1 9-7 

3 histories 16-7 — 3 1 37-6 14-3 32-5 27-2 

s fa) Gross capital formation (Gross fixed 

assets plus inventories) 18-0 17-3 25 0 13-8 15-8 t« 0 

(6) Net csifiul formation (Net fixed 

assets Pius inventories) 17-2 16-7 26-6 11-6 16 0 15-9 

5. (a) Total gross assets 9-4 17-9 25-0 18-8 17-8 lg-1 

(6) Total net assets 8-6 17-6 26’2 17-8 18'6 18-6 

B. Inceme and profits 

I Total income .~ 7-7 33-8 31-4 30 2 34-8 31-2 

2. Sates® .— 6-7 70-3 17 6 34-8 24-2 28-4 

3. Value of production .. --- 6-5 33-9 30-7 30-1 35-4 31-6 

4. operating profits. 41-4 —127-3 102-9 711-3 247-4 

5. Profits before tax .—14-0 —129-3 100 9 472-7 

6. Profits after tax.—68-5 .. .. 122-8 

7. Retained profits .. .. .. .. —86-7 .. 212-4 

«, Dividends.—23-2 — 9-9 —28-6 — 12-8 —41-4 —27-5 

II. Profit ratloB 

1. Gross profits as percentage of total net 

assets** . 6-1 3 1 1-2 11-5 4-5 5*3 

2. Gross profits as percentage of total net 

assets . 6-1 3-1 1-2 11-3 4-4 5-2 

3. Gross profits as peicentage of sales ® .. 6-3 2-0 3-1 7-5 9-8 8-2 

4. Profits after tax as percentage of net woi th 3 -9 ^ • 13 -5 2-6 3-5 

III. Other ratiw 

1. Gross fixed assets formation as percen¬ 
tage of total uses of funds 38-3 74-1 16-0 28-1 42*9 40-1 

2. Gross capita) formation as peicentago of 

total uses of funds 81-4 67-1 78-8 55-7 77-3 74-4 

3. External sources as percentage of total 

sources of funds. 71-3 91-3 100-4 58-1 75-7 75-2 

4. Increase in bank borrowings as percen¬ 
tage of external sources of funds 7-2 * 9-7 5-5 14-2 11*5 

5. Increase in borrowings from Government 

as percentage ofoxternal sources of funds 32-1 40-0 17-7 13-6 6 0 9-0 

6. Net worth as percentage of total liabilities 8-8 10-4 9 1 30-4 32-5 29-8 

7. Total borrowings as percentage of total 

liabilities .. . 46-0 48-3 39 0 32-4 40 4 39-6 

8. Short term bank borrowings plus sundry 

creditors as percentage of inventories .. 93 5 94-7 38 8 74-2 59-9 62-7 

V. Net fixed assets as peroenUge of total 

net assets 15-3 28-7 24-6 30 1 54-3 47-7 

0. &les@ as percentage of total not assets 95-9 151-9 39-5 151-1 45-2 64-2 

O' current assets to current lia- 

„ yiftw . 1-18 1-12 1-15 1-47 1-34 1-33 

12. Debt as percentage of equity 206-7 248 1 288 8 70-9 103-8 J04-2 

^eie ; Eigures in brackets in the caiuion denote the number of companies. 

* “** fianominator is negative. 

nf® ‘l!® “'“nem-lor is negative. 

M p ' °*,.''«)»t»»»nd (UsDomts and excise duty and cess. 

cxctudtng inUngible assets and mi^llaneous non-current assets. 
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XAMS 10 ‘ or PUt ^OF SO JSCT^ OreRATI^ OOVERNMENT COMPANIES, 

CSNTRAL GOVERNMENT C^^At^ 


(LidKhs of rupees) 


Paid-ap Paid-up 
capital oapiui 

leaaflian Ra. 1 
iU. 1 crore ctore to 
ttSiZ 
ctorex 

(IT) 0,« 


Paid-up Paid-up Paid-up 

capital capital capital 

Ra. 3 Rs. 5 Rs. 20 

crorcB to crores to crores 
Ra. 5 Ra.20 and 

crores crores above 

(16) (18) 05) 


1 

2 

3 

4 

5 

6 

34« 

2,81 

—25 

05,83 

224,43 

296,50 

2S 

41 

_ 

330 

_ 

446 

—3« 

—731 

—5,00 

29,68 

36,07 

51,88 


• 2 


33 

37 

72 

32 

1.15 

29 

1049 

42,64 

54,70 

—69 

—9,08 

—5.90 

19,06 

—6,93 

—344 

3,M 

1041 

5.35 

32,65 

10846 

240,46 

1,61 

3.62 

5,36 

23,77 

181,69 

216s05 

—33 

3.S7 

—28 

4,53 

—4.11 

349 

1.65 

44 

18 

6 

—34 

149 

86 

2.38 

8 

4,29 

11,13 

18,74 

944 

29,32 

71,01 

91,15 

700.86 

901,47 

37 

98 

449 

13,31 

142,69 

161,74 

37 

98 

4,39 

13,31 

142,69 

161,74 

55 

6.7* 

23,6S 

16,68 

173,88 

2214S 

65 

- 8,55 

6,91 

5,00 

99.66 

103,67 


_ 

_ 

_ 

—18 

—18 


2,86 



—2,29 

56 

2,93 

11,72 

12,60 

12,36 

41,82 

8143 

—3,04 

76 

4,15 

—67 

34,87 

36,07 

«41 

21,61 

42,95 

61,16 

384,37 

51849 

4.07 

-23 

4.74 

39,45 

241,14 

289,17 

4,14 

21,83 

38,21 

21,71 

143,22 

229,12 

1 

- 5 

- 

— 

- 7 

—11 

12.Kt 

32.13 

70.75 

156,97 

925,29 

1197,97 

491 

23.80 

1140 

44,05 

396,86 

48042 


26 

53 

1,67 

44 

3,97 

2,62 

19,84 


3.17 

11,35 

5,44 

17,31 

271,51 

308,79 

—14 

10,12 

2,99 

12,25 

52,99 

7841 

1,20 

1.34 

1,19 

10,07 

49,90 

63,90 

532 

-245 

44,48 

43,45 

318,75 

409,96 

1.0« 

29 

8.97 

12,29 

43,85 

66.48 

33 

—842 

7,64 

15,00 

185,39 

200,14 

35 

2,96 

24,94 

11,25 

58,85 

98.35 

3.76 

2,72 

2,93 

4,91 

53,55 

30,66 

44,90 

S,43 

832 

8,42 

196,10 

274,83 

9,96 

2,29 

4,76 

44,65 

95,40 

157,06 

—1,53 

6,03 

3,66 

8,91 

100,70 

117,77 


62 

1 

24 


86 

—15 

-Ji 

141 

29 

1049 

11,83 

-539 

543 

15,39 

3.19 

19,58 

. U,t3 

32.13 

70,75 

156,97 

»549 

1197,97 


SOURCES OF FUNDS 

IT^TJKNAL sources 


2. Capital reserve 

3. Development rebate reserve 

4. Others . 


5. Depreciation .. 

£. Taxation (net of advance of inoome-tax) 
7. Other current . 

6. Non-current . 

extbrnal sources. 

D. Paid-up capital. 

9. Net issues. 

10. Premium on shares . 


., From banks 

12. From Industrial Finance Corporation and 
State Financial Corporationa 

13. From other institutional agencies. 

14. From Government and aenii-Govemment 
13. From others 

T. Trade dues and oti 

16. Sundry creditors 

17. Others 
G. 18. " 

19. total 


USES OF FUNDS 


11. Buildings 

12. Plant and niauuunry ; .. 

23. Capital work-in-progresa .. 

24. Others . 

layeutories 

25 R.. w/.ei jii,. eumpoiMOU^ etc.' 

26 I-.' ev. <iK»ds . 

28. Others 


K V 

SslasrsiL. 


* ^mpiledfromTabinil. 

- ^>8ures ID brMBeto.fat)wei 4 >tton denote the number of companies. 
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IABI£ 12-^JBBr as PBRCSHTAOB of BQUITY and other ratios. SIZE.WISE. 1972-73 AND 1973-74 
CENTRAL GOVERNMENT COMPANIES 






jioiember \97S " »ESB»vfi BAHKCff imju, buliton 1137 

compan.es, 

yrATE GOVERNMENT COMPANIES _ . 

__— - Total Mining Procaaoing and manufacturing comiNmies 

and —-:--- Miacel- 

quanying Total Enfinee* Cbengcals Others kMUous 

(61) (10) (3S> "(S _ (6)' (21) (16) 

r 2 3 4 5 6 7 

-r^+rnussTyS 

fuml ■BdaBitf 

l'‘"w*worth (Paid-tip capital 
■ + forfeited shans + n- 

scrves and snn^) 2-2 11-9 8.5 —0.8 —19.2 14.6 —117.7 

-) Gross fixed aasaU 7.0 S.8 7.4 4.2 14.0 5.7 6.9 

" (« Netflxedasscts 1.9 0.7 2.2 —5.4 14.2 —1.1 1.9- 

I InventMies .. M.S 9.9 14.2 15,1 16.8 13.1 23.4 

4, (a) Gross osfl^tal forma¬ 

tion (Gross fixed assets 

plus invontoriet). 8.5 6.7 9.1 9.1 14.4 7.5 8.6 

(b) Net capital fonnation 
(net fixed assets plus 

inventories) .. S.6 4.1 6.4 7.3 14.7 3.5 4.7 

5. (a) Total gross assets .. 9.3 9.5 9.1 8.8 17.5 6.9 9.5 

(6) Total net assets .. 7.3 8.8 7.0 7.6 18.9 3.7 6.9 

® l"®TStaUnt!STO*" 18.8 12.2 26.0 54.7 13.7 20.4 7.1 

2. Sales® . 11.4 9.3 14.3 27.1 21.8 9.3 5.6 

3. Value of production IS.3 12.8 19.8 31.1 14.3 17.2 6.5 

4. Operating profits .. .. .. 192.5 .. .. .. 6.2 

5. Profits before tax .. 159.3 .. .. 378.4 

6. Profits after tax .. .. 13.6 

7. Retained profits .. .. .. 22.4 

8. Dividends. 0.8 —9.6 l.S — 84.8 2.1 103.8 

Q. Profit ratios 

1. Gross profits as percentage 

oftotal net assets*• 2.7 6.3 3.7 4.5 • 4.8 • 

2. Gross profits as peroentago 

of total net assets 2.7 6.2 3.7 4.4 * 4.7 • 

3. Gross profits as percentage 

ofsaks®. 4.3 8.3 5.6 6.9 * 6.3 • 

4. Profits after tax as percen¬ 
tage of net worth .. • 3.3 • * • 4.1 

in. Other ratios 

1. Gross fixed assets formation 
as percentage of total uses 

offunds. 48.1 40.5 49.0 18.4 63.2 52.7 50.8 

2. Gross capital fonnation as 
percentage of total uses of 

, funds . 74.5 60.5 81.4 71.2 75.9 89,9 69.3 

3. External souroes as pproen- 

tageoftoUlsouroesoTAutds 69.3 46.7 61.2 71.9 102.9 26.5 99.5 

4. Increase in bank borrow¬ 
ings as peroentage of exter- 

nal sources of ftmds .. 7.0 53.0 • • 22.7 • 16.7 

5. Increase in borrowings from 
Government as petomtage 

ofextcrnal souroes of ftmds 8.5 • 20.1 68.0 30.7 * 11.2 

*>. Net worth as percentage of 

^tal liabilities 19.0 26.5 26.8 11.6 13.7 37.0 * 

'• Total borrowingsaspercen- 

^ge of total li^lUies «.9 40.6 48.1 52.0 58.8 43.0 54.6 

8. Short term bdnk borrow- 
ings plus sundry oteditora 

a? PeTOBtage of inventories 97.3 97.6 83.1 100.6 81.7 73.6 173.2 

Net fixed assets aa panen- 

in “(total wets .. Sl.O 47.7 47.0 23.8 67.0 50.9 59.5 

>9. Sales® as peroedtage of 

II ■■ **■* **■* * 

12 SS®ot liabilitiot T*** 1.07 1.30 1.14 1.27 0.98 1.11 0.83 

u::pifJO gMaspetoeinaf >r#^ ra^ Mtt.O Mil 191-0 M3.8 378.2 51.3 _^ 

Figur^in^tCTdy alB den^ ^ «napaniea. 

'• s?°N..i»sa sgteia 5£?- ^ ^ 

lU iBd aftrf exdM dutV tod O— 

. 
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OF PROMT MAKlNGt COMPANIES. INDUSTRY/INDUSTRY ORC»U^W&a *97^.75 




1975 


luaipt^ 0F 


mi 


C i««-JK>UlbaBS AM!d USES OP FUNDS QP SELBCTED OKRAHNO GOVERNMENT 
rfiSLt. 10 OtJiirANSBS, INDUSTRY/ZHDUSTRY GROUP-WSE, 1973-74 
* STATE government COMPANIES 


(Lakhs of mwes) 


tfiURCES OF FU NDS ,,, 
■" 1 ) 


2. Capital-, ^ 

3. Development rebate Mservc 

4. Others. 

C. ProTtolons . • • 

5. Depreciation .. 

6. Taxation (net of advance of in¬ 
come-tax) 

7. other current .. 

8. Non-current .. 

external sources 

D. PaW-np capital 

9. Net issues 

10. Premium on ehaies 


11. From banks .. .. .. 

12. From Industrial Finanoe Cor¬ 
poration and Sute Financial 
Corporations 

13. From other institutional 
agencies 

14. From Government and semi- 
Govemment 

15. From others. 

F. Trade dues and otter cwrcni 

liabilities . 

16. Sundry creditors 

17. Others.. 

G. 18. J- - 

liablUties 


71. Buildings 

p. Plant and machinery 

23. Capital woik-in-prugness 

24. Others. 


J^^advawiean 

bwbalaiieei 

29. ^dry debtors 

•' ■ SSSLo;. ■ • 

b 32- Ottwrase^ ' 
ChttuMliwkta 

54. TOTAL 


Total 

quarrying 

Total 

Enynec- 

Cbemicalai 

Othen 

neous 

(«) 

(10) 

(35) 


(6) 

(21) 

(16) 

1 

2 

3 

4 

5 

6 

7 

12.W 

330 

8,39 

136 

—21 

734 

5 

3C 

_ 

36 

_ 

_ 

36 

_ 

-^12 

35 

28 

—22 

—1,58 

2,08 

—4,75 

44 


37 



37 

6 

17 

—33 

49 

37 

—21 

32 

1 

•^73 

67 

—58 

—59 

—1.37 

1,38 

—4,82 

15.78 

3,23 

7,75 

1,48 

137 

4,90 

4,80 

15.50 

2,55 

8,54 

1,22 

1,41 

5,91 

4,42 

29 

53 

—31 

—3 

—20 

—10 

8 

—1.48 


—1,47 

—1 

6 

—1,52 


lr«7 

15 

1,00 

30 

9 

61 

31 

27.10 

3,13 

1331 

3,22 

733 

2,65 

10,77 

5.1< 

134 

335 

18 

37 

3,01 

57 

5.» 

1.04 

3,48 

18 

37 

2.94 

. 57 

5,74 

20 

2.12 

1.04 

4,81 

—3.74 

3,42 

1.91 

1,66 

—134 

—2.01 

1,67 

-1,20 

1,80 

14 

— 

14 

17 

—3 

— 

— 

2.30 

29 

136 

70 

1,00 

16 

16 

230 

—1,57 

2,66 

2,19 

2.25 

—1,78 

1,21 

—91 

—18 

—1,00 


—7 

—92 

27 

1«30 

1,89 

733 

2,01 

2.14 

3,38 

6,77 

10,07 

1.99 

5,09 

3,25 

47 

2.J6 

2.20 

6,13 

1 

—10 

1,65 

-1,25 

1,67 

1 

1,23 

4,58 

39,12 

6,70 

21,60 

4,40 

7,13 

9,99 

10,82 

10,80 

2,72 

1039 

83 

4,50 

5,26 

5,» 

20 

1 

9 



8 


231 

20 

1,21 

15 

8 

98 

80 

830 

2,13 

3,11 

—82 

42 

3,50 

3,26 

3,97 

I 

3.91 

—12 

3,87 

17 

5 

332 

37 

2,27 

1,60 

13 

53 

1,27 

1033 

134 

6,99 

237 

91 

3,72 

2,00 

c. 435 


4,14 

1,25 

36 

2,53 

31 

1,63 

3 

63 

17 

—38 

84 

97 

1,93 

71 

1.14 

59 


55 

S 


59 

1,09 

36 

93 

—20 

64 

736 

132 

3,16 

67 

66 

1,83 

2,87 

236 

67 

1,10 

—11 

56 

65 

1,09 

4,70 

86 

2,06 

77 

10 

1,18 

1,78 

47 


46 



45 

2 

—39 

79 

—69 

4 


—74 


23« 

85 

1,08 

57 

1.04 

—52 

42 

3»,U 

6,70 

21,60 

4,40 

7,13 

9,99 

10,82 


yy. from Table it. 

" ' ^'Bures in bradoeti in the caption denote the number of con^panies. 
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of selected opsrXtino government companies. 

table 19-*^ ^ ^ . ^ SIZE-WISE. ISW-74 

STATE GOVERNMENT COMPANIES 

--- Paid-tro Nud-W 5553^3 Paid-w Paid-up Paid-up 

cwital capital capital capital caphal capital 

Rj. 5 Rs. 25 A. SO Rfi. 1 Rs. 2 Rs. 5 
laldM lakbs laktaa croce ccores crorea Total 

to Ra. 25 to Rs. M to-Rs. 1 to Rs. 2 to Rs. 5 and 
laklis lakhs crote crons crores above 

(18) (ID (9) (10) (9) (4) tfl) 

1 2 3 _4_5_6_ 7 

-t-555~~rf' ^fc ipaaea ^ g 
cfease^(+) « JtimaBB par 

sBBum] 

*^***Net worth (Paid-up capital+ 
forfeited sham + reserves 

and surplus). 2.6 .. 11.8 10.9 3.4 —2.2 2.2 

I (a) Grws fixed assets 13.5 15.5 20.6 14.4 11.0 2.2 7.0 

'■ (b) Net fixed assets 8.2 12.9 21.9 15.8 6.0 —4.8 1.9- 

3 Inventories .. .. .. 1.1 5-5 39.5 27.1 30.1 4.3 14.S 

4 (a) Gross capital formation 8.4 12.3 25.1 17.3 15.0 2.6 8.S 

(Gross fixed assets plus 
inventories) 

«,) Net capital formation .. 4.9 9.6 27.6 19-7 12.5 —2.3 S.6. 

(Net fixed assets plus 
inventories) 

5. (a) Total gross assets 15.4 23.6 22.7 12.6 15.5 3.9 9.S 

lb) Total net assets .. 13.9 25.0 24.1 12.S 13.6 O.S 7.3 

B. Income and profits 

1. Total income 3.9 28.0 20.9 6.4 27.1 20.5 18.8 

2. Sales® . 10.3 35.9, 20.0 —15.8 13.3 15.5 11.4 

3. Value of production 3.6 32.1 22.2 —0.9 26.6 14.1 15.3 

4. Operating profits .. .. —36.1 .. 124.0 .. —148.1 

5. Profits before tax .. 49.3 .. 83.8 

6. Profits after tax .. .. .. 73.4 

7. Retained profits .. .. .. 78.8 

8. Dividends .—46.3 — 52.2 2.1 — — O.B 

II. Profit ratios 

1. Gross profits as peroentage 

of total not assets** 2.7 * 9.4 * 0.9 3.7 2.T 

2. Gross profits as percentage 

of total net assets 2.6 ^ 9.3 * 0.8 3.7 2.7 

3. Gross profits as percentage of 

sales® . 2.4 * 8.9 * 1.4 7.3 4.3 

4. Profits after tax as percentage 

of net worth. * .. 9.6 • * • • 

III. Other ratios 

1. Gross fixed assets fcHmation 
as percentage of total uses df 

, funds 32.7 35.6 57.5 69.6 44.7 38.4 48.1 

2. Gross cap tal fonnatioilas per- 

centage of total uses of funds 34.6 41.4 91.3 107.4 77.7 55.8 74.5 

3. External sources as percem- 

age of total sources erffUnds 92.1 101.8 66.0 116.7 82.3 11.3 69.3 

4. Increase in bank borrowings 
as percentage of exteituu 

sources of funds .. 52.3 — 40.1 12.1 45.8 * 7.0 

5. Increase in borrowipgs from 
Govomment as poroeniagB of 

external sources of ftmds 5.5 47.5 2.2 13.4 6.4 * 8.5 

0. Net worth as peroanteam of 

total liabilities .7 .. 28.5 * 26.4 19.3 23.2 16.9 19.0 

'■ Total borrowings oa 

age of total liaWitieo 28.0 69.1 48.7 49.5 50.5 48.3 48.9 

Sten term bank bociowiiUi 
plus sundry CKdHm a* P? 

o S?"*a8eof invwitoriea .. 124.4 134.5 71.6 93.9 Ill.I 93.0 97.3 

V- Not fixed aaaetstt ise»a«e>«— 

10 wll®®^**®** •• *• 30-2 3«-5 54.0 46.9 51.7 53.4 51.0 

'>■ ^ies@ as peraeoiMg of 

II alt "!i****‘^^^ '• IW O I®* * ® 

12 I IS 1.12 1.40 1.04 1.21 0.98 1.87- 

^-- ^ 








INCX)ME. value of PRODOCnON, 






Iking operating profits before Ux operating expenses of shipping wmipanies. 
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2. C^iUlraserve 

3. Development rebate reserve 

4. Others . 

C. PtorMoiis. 

5. Depreciation. 

6. Taxation (net of advance of 

income-tax). 

7. Other current 

8. Non-current. 

EXTERNAL SOURCES 

D. PaM-ap capital . 

9. Net issues . 

10. Premium on shares ■. 

E. Borrowlags . 

11. From banks. 

12. From Industrial Finance Cor¬ 
poration and State Financial 
Corporations 

13. From other institutional 

agencies . 

14. From Govoinment and semi- 

Govoinment. 

15. From others .. 

F. Trade does and other curreat liabi¬ 
lities . 

16. Sundry creditors 

17. Others . 

G. 18. Misceilaneoiis non-current 

ilaUlHies . 

19. TOTAL .: 

USES OF FUNDS 

H. Grow fixed assets. 

20. Land. 

21. Buildings . 

22. Plant and machinery 

23. Cap'tal work-in-progress 

24. Others . 

I. Invcotorici. 

25. Raw materials, components, 

etc. . 

26. Finished goods 

27. Work- n-progress 

28. Others . 

J. Loom and advances and other 

debtor bofainces .. 

29. Sundry debtors 

30. Others . 

31. tovestmeon. 

32. Other ameta. 

. 33. Cash ood bonk bolwcep 

34. TOTAL . 


* Compiled from Table 23 

Note : Figures in brackets in the caption denote the number of o 






HffteHiber I9fs > ■' " «fiBWV« MMt OP mjLW^ U51 



37,02 60,29 
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fMOfIC, EXPiNOtTURE AND PROl^lTS Of THE SCHEDUUD 
COMMERaAL BANKS FOR THE YEAR 


This note analyses the income, expenditure 
and profits, of the scheduled commercial 
baidcB for the year 1974 based on their pub¬ 
lished profit and loss accounts. For the 
puipose of this note, income is taken as total 
income less provision made during the year 
for bad and doubtful debts and other usual 
or necessary provisions. Profits are defined 
as those after tax and bonus to the staff but 
before making allocations for statutory reser¬ 
ves and dividend to shareholders. In the 
case of some banks, bonus is treated as a 
provision out of profits in their published 
accounts; in some other cases the amount of 
bonus paid to staff is not separately shown 
by banks in their published accounts but is 
included in establishment expenses. For the 
sake of uniformity, in this study, bonus is 
included in establishment expenses. 

. It would be useful to indicate briefly the 
monetary measures taken during 1974, so 
as to provide a proper perspective for the 
review of the working results of the commer¬ 
cial banks. 

The credit policy of the Reserve Bank during 
1974 continued to be restrictionary. It was 
indicated to banks that over 
Banking the slack season period of 

Situation 1974 as a whole, not more 

during 1*74 ^^an 33 to 35 per cent of 

additional deposits could be 
used for increasing credit. The minimum 
statutory liquidity ratio was raised with effect 
from June 29, 1974 by 1 percentage point to 
33 per cent of total demand and time liabili¬ 
ties. Automatic access to Reserve Bank 
funds was further restricted with the exten¬ 
sion of the policy of discretionary accommo¬ 
dation to the rediscounting of bills and in 
respect of borrowings any amount in excess 
of 1 per cent of a bank’s demand and time 
liabilities as on September 27, 1974 at rates 
determined by the net liquidity ratio. The 
minimum net liquidity ratio, relevant to bor¬ 
rowings at the Bank Rate was reduced from 
40 to 39 per cent but the maximum rate charg¬ 
ed on borrowings continued at 18 per cent. 

The most striking feature of the Bank’s 
credit policy during 1974 was the emergence 


of interest rate as an instniBient o( monetary 
policy. The overall structure of interest 
rates was levered up both to restrict credit and 
provide an incentive to savings through bank 
deposits. In July 1974, the Bank Rate was 
raised by 2 percental points to 9 per cent 
and the minimum lending rate on bank ad¬ 
vances from 11 per cent to 12.5 per cent. 
The minimum rate on advances against com¬ 
modities covered by selective credit controls 
was also raised by 2 percentage points. The 
maximum lending rates applicable to export 
credit and food procurement advances were 
raised in two stages from 9 to 12 per cent and 
from 9 per cent to 11.5 per cent, respectively. 
Following the introduction of interest tax, 
the rates of interest were further increased by 
about 1 percentage point. The actual rate 
of interest generally charged on loans by 
banks on most categories was higher than the 
prescribed minimum rate plus the interest 
tax. 


Another feature of change in the interest 
rate structure was the upward revision in de¬ 
posit rates for encouraging savings. In April 
1974, the interest rate on savings deposits was 
revised upwards by one per cent and in July 
1974, interest rates on longer term fixed 
deposit.s were substantially increased. On 
deposits of above 5 years, the increase was as 
much as 2 percentage points (taking the rate 
10 per cent) and 1.25 percentage points 
(taking the rate 9 per cent) for deposits in the 
category of 3 to 5 years. The increase in the 
deposit rates as well as the higher rates charged 
on larger part of banks’ borrowings from Ute 
Reserve Bank increased the cost of raising 
bank funds. Despite the increase in the cost 
of raising funds and the lower credit expan¬ 
sion, banks' earnings increased substantially 
during 1974, due mainly to the increase in the 
lending rates charged to their borrowers. 


The impact of these measures was reflected 
in the banking trends during the year. Thus, 
due to restrictive credit policy, the expan¬ 
sion in bank credit during 1974 (of Rs« 931 
crores) was substantially lower than that in 
1973 (of Rs. 1492 crores). The rate of deposit 
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BBttRVB BANK OF WWA , 


during **» yWF (R*. 1500 crores 
9 per oerit)‘wa|, howevw, much lower 
fh,n that in tlw t««viou8 year (Rs. 1706 
mres or 20.4 per cent). Reflecting mainly 
Jhe substantial slow down in the bank credit 
«oansion, the creditTdeposit ratio dropped 
IL the year by 1 .<> percental point to 69.0 
L cent L the last Friday of December 1974. 


Agaitip infStSTAfB #A|ae: OF 4^1A 
income 

bank-gt^--- 


India, 


Variation during 


TABLE 1—INCXJME, EXPENDITURE AND 



1972 

1973 

1974 

1 

2 

3 

Total Income. 

. 72« 91 

903-86 

125S-2S 

Ofwhieli ; 




Interest & Discount .. 

. 61959 

770-34 

1075-28 

Total Expenditure 

. 7»9-87 

885 89 

1230-24 

or which ; 




(fl) Interest Payments 

. 344-48 

443-70 

661-49 1 

(6) Establishment Expenses 

267-41 

327-41 

421-80 ‘ 

Balance of Profit 

17-04 

17-97 

25-01 


1973 over L972 

1974 over 1973 

Amaunt 

%chaag#' 

Amount 

%chanse 

e, 4 ^ 

5 

6 

7 

0 

-1-32.23 

-1-23-5 

4-64,21 

+P-9 

-f 6,64 

-t-23-0 

4-11,07 

4-31-1 

-48 

-161 

—60 

-23-9 

■ -1-38.39 

-1-22-7 

4- 7408 

4-30-0 

-1-18,21 

-f25-4 

4-45.80 

4-50-9 

-1-15,87 

-f21-5 

4-24.00 

4-26-7 

+ 4,04 

-1-20-9 

4- 4,39 

4-18-8 

-1- 38.12 

-1-23-1 

-h7419 

4-30-5 

■f 27 

-1- 7-0 

4- 49 

4-11-9 


Variation during 


Source : Profit and Loss Accounts of Banks. 


Tabic 1 gives the consolidated data on 
income, expenditure and profits of 72 sche¬ 
duled commercial banks .for 
Portion 1^®] calendar year 1974 and 

the f preceding two years. 
During 1974, total income of the scheduled 
commercial banks rose sharply by Rs, 351.4 
croros(38.9 percent) to Rs. 1255.3 crores 
as compared to an increase of Rs. 176.9 
crores (24.3 per cent) during the preceding 
year. Nearly 87 per cent of the increase 
(Rs. 304.9 crores) was attributable to the size¬ 
able earnings from ‘irtterest and discount' 
which rose from Rs. 770.3 crores to 


1973 over 1972 


1974 over 1973 


R&. 1075.3 


crores in 1974, reflecting mainly 
he increase in the commercial banks’ lending 
Mies and partly the higher absolute levels of 
wait and investments during the year. The 
®’‘P®nditure of scheduled commercial 
oanks also mcreasod by Rs. 344.4 onnes to 


Amount 

% change 

Amount 

%change 

Rs. 12 4 

5 

6 

7 

crease 

income 

mainly, 4- 7,52 

4-18-8 

+ 16.65 

+35-0 

deposit- 

Rs. 2t + 3,94 

4-66-4 

+ 1.52 

+ 15-4 

-12 

tant c.;! 

-11-2 

— 1 

- 1-1 

viz., ‘ ^ 4-11,34 

+24 1 

+ 18,16 

+31-1 

Rs. 94 : 

Rs. 60 ; 
payme 'i + 5,55 

+25-6 

+ 10,52 

+38-6 

staff fo 1 
index ‘ ’ + 4,58 

+23-0 

+ 6.84 

+28-0 

Conset.J + ],i8 

+23-6 

+ 72 

+ 11-7 

by Rs.^'v 

1974 -1^+3 

+24-3 

+ 18,08 

+31-2 

+ 5-9 

+ 8 

+ 14-8 

Rs. 9 M 








VE BANKrOp 


J3D 


Crores) 

1974 

T" 


4-61 

(11 


S-23 

(U2) 


3 10 
(112-3) 


25 01 
( 392 ) 


ercentago 


India’s 
' crores 
. 281.9 
> a rise 
2.7 per 
ible 3). 
warnings 
J ‘com¬ 


ink also 
2 crores 
rores in 
expcn- 
ing the 
le head 
.’. Re¬ 
tie State 
974 by 
mpared 
2 crores 
r 1974, 
'■ores to. 
khs for 
t trans- 
s much 


MfWnber 1975 

h^her than that in 1973 Jiy (Rs. 1 .62 croregi 
duo to the State Bank’s pdUcy of strengthen, 
ing its capital funds by augmentiDg the 
reserves. 


The total income of the seven subsidiaries 
of the State Bank of India also ^ewed a 
larger increase of Rs. ig 2 

SUSHS'K* «oMml974«conv««iu, 

Of India a nse of Rs. 11.3 crores ui 

1973 (Table 4). While the 
^owth rate of these banks’ income from 
‘interest and discount’ nearly doubled over 
the year, that relating to ‘commission, ex¬ 
change and brokerage’ decelerated consider¬ 
ably. Total expenditure of the State Bank's 
subsidiaries al^ rose substantially during 
1974 compared to that in 1973. Their interest 
payments on deposits increased during 1974 
by Rs. 10. S crores and establishment expens¬ 
es by Rs. 6.8 crores as compared to the rise 
of Rs. 5.6 crores and Rs. 4.6 crores, respec¬ 
tively, a year ago. Even then, the profits 
of these banks improved over the year by 
Rs. 8 lakhs to Rs. 62 lakhs as compared to 
a rise of only Rs. 3 lakhs during 1973. Out 
of the profits for 1974, these banks transferred 
Rs. 50 lakhs to reserves (Rs. 12 lakhs in 
1973) and Rs. 12 lakhs by way of dividend 
(Rs. 36 lakhs in 1973) to the State Bank. 


A further improvement was noticed in ihe 
working of nationalised banks in 1974 
(Table 5). The total income 
14 Natio- of these banks, at Rs. 681.9 
ralltad Banki crores in 1974, was higher by 
Rs. 193.3 crores (39.6 per 
cent) as compared to the rise of Rs. 99.9 
crores (25.7 per cent) in 1973. Total expen¬ 
diture of these banks, at Rs. 671.6 crores in 
1974, also rose by Rs. 190.5 crores (39.6 
per cent) as compared to the rise of Rs. 99.8 
crores (26.2 per cent) in the preceding year. 
As a result, the nationalised banks’ profits 
increased from Rs. 7.65 crores in 1973 to 
Rs. 10.39 crores in 1974. IncidentaUy, un¬ 
like in 1973, each of the nationalised banks 
improved the level of its profits during 1974. 

With the improved profit position in 1974, 
the 14 nationalUed banks transferred Rs. 6.2 
crores to the statutory reserves (Rs. 3.8 
crores in the previous year) and Rs. 3.9 
crores to the Government of India under 
Section 10(7) of the Banking Companies 
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table AND PBOFITS OP THE STATE BANK OF INDIA 

!_ CR«. Lakla) 


■-- 





Variation during 






1973 over 1972 

1974 over 1973 


1972 

1973 

lSf74 

Amount 

% dtaage 

Amount 

%chan0e 


1 

2 

3 

4 

3 

6 

7 

INCOME 








1. interut and Discount .. 

136,99 

1691,22 

233,43 

+ 32.23 

+23'5 

+6441 

,+37-9 

2 cominission, Exchange and Bro- 
' kerage . 

28,93 

33,37 

46,64 

+ 6,64 

+23 0 

+ 11,07 

+31 1 

3. Other Earnings. 

2,99 

241 

1,91 

-48 

-161 

— 60 

-23-9 

Total (1+2+3) 


207,30 

281,98 

+38.39 

+22-7 

+ 74,« 

+3S0 

EXPENIHIIJRE 








4. Interest paid on Deposits, etc. ,. 

71,83 

90,04 

135,84 

+18,21 

+25-4 

+45.80 

+50-9 

5. Salaries. Allovwancos and Pro- 
vident Fund . 

73,94 

89,81 

113,81 

+ 13.87 

+21-5 

+24.00 

+26-7 

6. Other Expenditure 

19,29 

23,33 

27.72 

+ 4,04 

+20-9 

+ 4,39 

+18 8 

Total (d+S+« .. 

1«S,06 

203,18 

27747 

+ 38.12 

+231 

+74,19 

+36-S 

7. Balance of Profit 

3,83 

4,12 

4,61 

+ 27 

+ 7-0 

+ 49 

+ 11 9 


Source: Profit and Lou Account of the Bank. 


TABLE 4.—INCOME, EXPENDITURE AND PROFITS OF THE 7 SUBSIDIARIES OF THE STATE 
BANK OF INDIA 


(R». Lakhs) 


Variation during 


1 »73 over 1972 1974 over 1973 


1972 

1973 

1974 Amount % change Amount % change 

1 

a- 

3 4 5 6 7 


INCOME 

I. Interest and Discotiat .. 

40,09 

47,61 

64.26 

+ 7,52 

+ 18-8 

+ 16,65 

+ 350 

2. Commission. Exchange and 
Brokerage . 

5,93 

9,87 

11,39 

+ 3,94 

+66-4 

+ 1,52 

+ 15-4 

3. Other Earnings .. 

1,07 

95 

94 

— 12 

-11-2 

— 1 

- 1-1 

Total a+2-f.3) .. 

47,09 

38,43 

7«,» 

+11,34 

+ 24 1 

+18,16 

+311 

expenditure 

Interest paid on Deposit!, etc. .. 

21,70 

2745 

37,77 

+ 5,55 

+25-6 

+ 10,52 

+38-6 

^'owaocco and fto- 
Vident iHiad - ,. 

19,89 

24,47 

31.31 

+ 4,58 

+23 0 

+ 6,84 

+28 0 

6. OtherExpBBdtoro 

4,99 

6,17 

6.89 

+ 1,18 

+23-6 

+ 72 

+ 11-7 

TeW(4-l^+g^ .. 

4848 

57,89 

7547 

+1141 

+24-3 

+18,08 

+31 2 

7. Balance of Profit ’ 

31 

54 

62 

+ 3 

+ 5-9 

+ 8 

+ 14-8 


Soum: , Ihwiit md Loa Acoounta of Banks. 
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(Ra. Lakfa.! 


1912 

1973 

1974 

Vartatiott dnrhig - 

1973 over 1972 1974 over 1973 

Amotmt %ohanie Amount ,%clianr 


1 

2 

3 

4 

5 

6 

7 

INCOME 

1. Btierest and Discoant .. 

342,02 

430,16 

600,96 

-f 88.14 

+25-8 

+ 170,80 


2. Commission, Exchange and Bro¬ 
kerage . 

41,49 

51.75 

72.85 

-f 10,26 

+24-7 

+21,10 

+40-8 

3. Other Earnings. 

5,28 

4.75 

8.13 

+ 1.47 

+27-8 

+ 1,38 

+20+ 

Total a-l-2+3) 

388,79 

488,fi6 

681,94 

-1-99.87 

+25-7 

+193,a 

+396 

E3av^a»TUIlE 

4. Interest paid on Deposits, etc. .. 

197,11 

257,78 

388,12 

+60,67 

+30-8 

+ 130,34 

+50-6 

S. Salaries, Allowances and Provi¬ 
dent Fund . 

138,06 

169,48 

218,12 

+31,42 

+22-8 

+48,64 

+28-7 

6. Other Expenditiue 

46,07 

53.75 

65,31 

+ 7.68 

+ 16-7 

+11.56 

+21-5 

Total (4-(-5-|-«) .. 

38t,24 

481,01 

671,55 

+99,77 

+262 

+19034 

+39 6 

7. Balance of Profit 

7,55 

7,65 

10,39 

+ 10 

+ 1-3 

+ 2,74 

+35-8 


Source; Profit and Loss Accounts of Banks. 


(Acquisition and Transfer of Undertakings) 
Act, 1970 (Rs. 3.5 crores in 1973). Tlie 
surplus amount transferred to the Govern¬ 
ment of India during 1974 represents 4.S 
per cent of the aggregate compensation paid 
for the acquisition of these banks as compa¬ 
red to 4.1 per cent in 1973 (Table 6). 


TABLE 6.—PROFITS TRANSFERRED TO 
GOVERNMENT OF INDIA AS PERCENTAGE 
OF COMPENSATION 




1972 

1973 

1974 

1. 

Allahabad Bank 

2-2 


10 

2. 

BankofBaroda 

6-4 

6-3 

6-4 

3. 

Bank of India .. 

58 

3-9 

60 

4. 

Bank of Maharashtra 

-® 

0 9 

0-9 

5. 

Canara Bank 

7-5 

6-4 

6-9 

6. 

Central Bank of India 

1-9 

0-9 

1-4 

7. 

DenaBank 

5-6 

11 

1-4 

8. 

Indian Bank 

5-5 

61 

8-3 

9. 

Bvdian Overseas Bank 

0-5 

40 

6-4 

10. 

Puniab National Bank 

60 

5-4 

6-3 

11. 

Syndicate Bank 

6-5 

6-7 

6-4 

12. 

Union Bank of India .. 

60 

61 

61 

13. 

United Bank of India 

5-6 

0-5 

1-2 

14. 

United Commercial 
Steak . 

6-3 

5 5 

5-7 


Total. 

4-8 

41 

4S 


& There was no balance left after necessary aRiro- 
priations. 

.. Negligible. 


Foreign banks’ operations during the year 
resulted in a sharp increase in their profits 
(Table 7). The total income 
Bank^" these banks increased 

sharply by Rs. 31.6 crores 
during 1974 as compared to a rise of Rs. 9 
crores in 1973. Over the year, their total 
expenses also recorded a sizeable rise of 
Rs. ■ 29.5 crores compared to an increase of 
Rs. 8.7 crores during 1973. Reflecting this, 
the foreign banks’ profits at Rs. 6.3 crores in 
1974 showed a marked.rise of Rs. 2.1 crores 
over the year as compared to an increase of 
only Rs. 0.3 cfore during 1973. Among the 
foreign banks. National and Grindlays alone 
accounted for Rs. 2.3 crores in profits, followed 
by First National City Bank at Rs. 1.3 crores. 
All the foreign banks taken together transferred 
to their head ofifices an amount of Rs. 2.7 
crores out of 1974 profits, which was some¬ 
what smaller than that in the previous year 
(Rs. 3.3 crores). 


The financial working of 38 ‘other Indian 
scheduled commercial banks together dis¬ 
played a distinct improvement 
Other Indian during the yew (Table 8). 

Their income during 197 * 
mcreased by Ra. 33.7 crores 
(46 per cent) as compared to 


Coimnerclat 
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tt FOREION {SCHEDULED 
■ ' Variation during 


1975 ov«r 1972 , 1974 over ] 973 


1972 

1973 

19i4 

Amount %Cluu)gb Amount %Chanae 

1 

2 

3 

4,5 6 7 


' income 








1, Interest and Discount .. 

32,30 

38,78 

84,34 

+6,48 

+ 12-4 

+25,56 

+43-5 

2 Commission, Exchange and 
Brokerage . 

13,39 

16,01 

21,89 

+2.42 

+ 17-8 

+ 5,88 

+36-7 

3. other Earnings. 

80 

91 

1,06 

+ If 

+13-8 

+15 

+16-5 

Total (1+2+3) 

€6,69 

75,70 

107,29 

+9,01 

+ 13-5 

+3L59 

+41-7 

EXPENIHTURE 








4. Interest paid on Deposits, etc. 

25,68 

30,33 

43,27 

+4.87 

+190 

+14,72 

+48-2 

S. Salaries, Allowances and Pro- 
vident Fund . 

16,68 

18.37 

22,78 

+1.89 

+11-3 

+ 4,21 

+22-7 

6, Other Expenditure 

20,43 

22.38 

32.95 

+1,95 

+ 9-5 

+ 10,57 

+47-2 

Total (4+5+d). 

62.79 

71,50 

101,00 

+8,71 

+ U 9 

+2930 

+41-3 

7. Balance of Profit. 

3,90 

4,20 

6,29 

+ 30 

+ 7-7 

+ 2.09 

+49-8 


Source: Profit and Lom Accounts of Banks. 


TABLE 8.—INCOME, EXPENDITURE AND PROFITS OF 38 ‘OTHER’ INDIAN SCHEDULED 
COMMERCIAL BANKS 

_(Ra. Lakhs) 


1973 over 1972 


1972 

1973 

1974 

Amount %Change Amount %QiangB 

1 

2 

3 

4 5 6 7 



INCOME 








I. 

Interest and Discount .. „ 

48,19 

6437 

92,29 

+ 16,38 

+ 340 

+27,72 

+42 9 

2, 

Commission, Exchange' and 
Brokerage 

4,90 

6,22 

9,98 

+ 1,32 

+26-9 

+ 3,76 

+ 60-4 

3. 

Other Earnings .. ., 

2,34 

2,98 

5,18 

+ 64 

+27-4 

+ 230 

+73-8 


Total (1+2+3) .. 

».43 

73,77 

107,45 

+ 18,34 

+331 

+33,« 

+45-7 


EXPENINTURE 









Interest paid on Deposits, etc. 

28.16 

38,08 

54,49 

+ 9,92 

+ 353 

+ 16,41 

+43-1 

5. 


18,84 

23,08 

35,78 

+ 634 

+33-1 

+ 10,70 

+42-7 

S. 

Other Expenditure 

7,20 

9,15 

14,08 

+ 1,95 

+27-1 

+ 4,93 

+53-9 


Total (4+5+0) 

5430 

7231 

10435 

+18.11 

+33-4 

+32,04 

+44-3 

^•JWaace of Profit ... .. 

1,23 

1.46 

3,10 

+ 23 

+18-7 

+ 1,64 

+ 112-3 


Profit and LoasAnoouata of Banks. 





1975 


an incieaM 18.3 catMs <33 per cent) 

^^kurmf 1973 and their expenditure rote 
v’Rs. 32.0 crorcfl (44.3 per cent) as against 
Rs. 18.1 crores (33.4 per cent) during 1973. 
Since the increase in earnings exceeded the 
rise in their eapenditure, these banks more 
than doubled their profits from Rs. 1.46 
crores in 1973 to Rs. 3.10 crores during 1974. 
Hii^ level of profits of these banks in 1974 
eiubled them to transfer larger amounts to 
statutory and other reserves and pay more 
dividend to shareholders. 


The salient fbatures of the working of a 
few individual banks under the various per¬ 
formance criteria are discussed 
Ineome helov/. During 1974, the 

highest income growth rate 
was achieved by the Indian Overseas Bank, 
its total income rising by 51.4 per cent over 
the previous year. Incidentally, during the 
previous two successive years (1972 and 1973) 
the sharpest income growth rate was recorded 


banks 

recording a sizeable growth rate in total 
incofBB during ^ year int^htdcd Caaaw 
Bank <47.9 per cent). Bank of India ( 47.4 
per cent) and Bank of Maharashtra (47 3 
per cent). The total income of State Bank 
of Indore and Union Bank of India, however 
grew at a lower rate during 1974 compared 
with that noticed in the psmiom year. The 
income growth rate for the State Bank of 
Indore during 1974 was the lowest ( 22.1 
per cent) compared to other banks listed in 
the Appendix. For the remaining public 
sector banks, the income growth rate during 
1974 varied between 29.2 per cent for State 
Bank of Saurashtra and 44.2 per cent for 
United Bank of India. 


Expenses Ratios 

The various expense ratios in respect of the 
individual public sector banks, one major 
private sector Indian Scheduled Commer¬ 
cial bank and two foreign banks are given 
in Table 9. 


TABLE 9.—EXPENSES OF BANKS AS PERCENTAGE OF TOTAL INCOME 


Establishment Interest on Deposits Other Total 

Expenses and Borrowings Expenses F.»|>wsw8 

Name of the Bank----- 

1972 1 973 1 974 1 972 1 973 1 974 1 972 1 973 1 974 1972 1973 1974 


State Bank of India 
State Bank of Bikaner i 

laipnr.. 

State Bank of Hyderabad 
State Bank of Indore .. 
State Bank of Mysore .. 
State Bank of Patiala .. 
State Bank of Saurashtra 
State Bank of Travanoore 
Allahabad Bank 
BankofBaroda 
Bank of India 
Bank of Maliarashtra .. 


. 43-8 43-3 40-4 42 5 43-4 48 2 11-4 Jl-3 9-8 97-7 9S Q. 98-4 


14. Central Bank of India .. 

15. DenaBank 

16. Indian Bank 

17. Bulian Overseas Bank .. 

18. Piiiuab National Bank .. 

19. Syndicate.Buk .. 

20. Union Bank of India .. 

21. United Bank Of India .. 

22. United Commercial Bank 

23. Andhra Bank .. 

24. Pint National City Bank 

25. POdional ft Qrindlays Bank 


. 47-8 480 
. 47-3 45-3 
. 37-4 40-6 
. 41 0 38-8 
. 35-4 33-7 
, 36-3 38-3 
. 43-7 43-7 
. 35 4 35-8 
. 32 5 31-9 
. 30 0 29-2 
. 331 33-3 
. 37-2 35-9 
. 38-9 38-4 
. 37-9 37-9 
. 34-8 34-4 
. 34-7 33-4 
. 35-3 34-3 
. 3S-4 35-9 
. 41-2 36-5 
. 381 37-7 

. 35 1 34 -1 
. 30-5 30-8 
. 101 9-4 

. 26-I 25-0 


48-6 39-8 
42 I 38-9 
42-3 53-4 
36-2 46-7 
33-4 55-2 
40-4 52-7 
40-4 44-8 
33-9 51-2 

29- 7 52-3 
26-6 56-2 

30- 5 53-9 

32- 5 46-7 
35-7 49-3 

33- 4 47-0 

31- 7 51-3 

29- 5 50-3 

31- 8 53-8 
33-4 49-5 
35-5 42-0 

32- 1 49-5 
321 49-3 

30- T^‘8 
7-8 32-9 

23-7 41-0 


40-4 41-2 
40-9 46-9 
49-4 48 8 
49-4 54-7 

56- 6 58-0 
50 1 48 7 
46 0 50-4 
520 53-1 
54-4 58-8 
58 0 62-3 
54-8 59-3 

49- 1 55-2 

50- 7 54-9 
50 0 56-9 
32-1 551 

51- 2 56-3 
55'8 59-3 

50- 0 51-8 
49-9 51-1 

51- 3 57-5 

32-1 36-8 

57- 2 58 0 
370 46-8 
43-1 43-0 


11- 5 10-8 

13- 1 13-2 

8-2 9-2 

lD-6 10-3 

8- 7 9-2 

9- 6 10-2 

10- 1 9-2 

12- 2 11-6 
12-9 12-0 
10-8 10-1 

12- 7 10-7 

14- 1 13-5 

11- 1 9-9 

13- 2 11-5 

121 11-9 

14- 3 140 

8-3 8-0 

12- 9 12-3 
14-8 12-2 
10-7 10-6 
12-3 11-5 
10-5 10-1 
46-6 43-3 
29 0 28 -1 


; 99-1 99-3 99 4 

; 99-3 99 5 99-6 

I 99-0 99 2 99 4 

98 3 98 5 98 9 

) 99 3 99 5 99 4 

' 9«-6 98 6 98 8 
> 98-7 98-9 98-7 
1 98-8 99 4 99 1 

) 97-7 98-2 98 5 

i 97-0 97-4 97 8 

t 99-7 98-8 99 2 

) 98 0 98 5 98 7 

( 99-3 99 0 W 9 
1 9ft 2 99 4 » 4 
1 98 1 98 4 98 2 
t 99-3 98 5 W 4 
) 97-6 98 1 M l 
I 97- 8 98 2 98 3 

j 98 0 98 5 98 5 

r 98-3 99 7 » 3 

, 90 9 97 7 M 2 

J 97f9 98 1 M S 
f a»-6 89-7 W 8 
1 9« 1 96-3 94 8 
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the le^ia^t^ baaka sho^d, a fall 
•fiheir ratios ©f establwhiniisait oxpeasoa to the 
total income dur^ 1974. In the ease of 
Bank of Sauratlrtra. the ratio increased 
2 1 percentage points to 40.4 per cent, 
tw of State Bank of Indore by 1.7 percen- 
^ points to 42.3 per Cent and of State 
of Bikaner and Jaipui; by 0.6 percentage 
ooint to 48.6 per cent. Among the banks 
^rding declines in this ratio during 1974, 
the fall in the case of the United Bank of 
India was the sharpest (5.6 peroenage points), 
followed by Dena Bank (4. 5 percentage points), 
Indian Overseas Bank (3.9 percentage points) 
and Canara Bank (3.4 percentage points). 


The ratio of interest payments on deposits 
and borrowings to total income increased 
during 1974 in respect of almost all the public 
sector banks, excepting the State Bank of 
Indore and State Bank of Saurashtra. The 
ratio for Bank of India was the highest among 
the nationalised banks. However, the steep in¬ 
crease in this ratio during 1974 was reported by 
Dena Bank (6.9 percentage points), followed 
by Canara Bank (6.1 percentage points) and the 
United Bank of India (6.0 percentage points). 


As compared to the position last year, 
the ratio of ‘other expenses’ to total income 
during 1974 was lower for all the public 
sector banks, except Allahabad Bank in which 
case the ratio moved up from 11.6 per cent 
in 1973 to 12.1 per cent. The lowest ratio 
recorded during 1974 was for Punjab National 
Bank at 7 per cent. However, the sizeable 
fall (of 2.7 percentage points) in this ratio 
during 1974 was noticed in respect of State 
Bank of Hyderabad among the public sector 
banks and for the First National City Bank (5.4 
percentage points) among the foreign banks. 

Various profitability ratios in respect of 
selected banks are shown in Table 10. 

During 1974, the ratio of 
profits to total working funds 
remained constant for 17 
banks, improved in case of 


7 baeiks tuid declined ftact^iudly in respect 
of one bank. 

Andibg the public sector banks, the ratio 
of banks’ total income,! to workiitg funds — 
another criterion for judging the performance 
— ranged between 7.0 per cent in the case 
of United Bank of India and 10.1 per cent- 
for the State Bank of Hyderabad, In the 
case of private sector banks, it varied from 
7.5 per cent in the case of Andhra Bank to 
17.4 per cent for the First National Qty 
Bank. Although this ratio increased in res¬ 
pect of all the banks listed in Table 10, the 
rise in lespect of First National City Bank 
was the sharpest (7.4 percentage points). 

The review of the banks’ working results 
for 1974 shows that despite the drastic re- 
duction in the growth of bank 
credit and escalation in costs, 
scheduled commercial banks 
improved their profits appreciably by Rs. 7.04 
crores (39.2 per cent) as compared to a rise 
of only Rs. 93 lakhs (5.4 per cent) in 1973. 
The banks weie in a position to improve 
their profits due to sulKtantial rise in the 
income consequent on a sharp hike in interest 
rates of all types. Bank-group-wise analysis 
shows that although all the bank groups 
improved their profit performance during 
1974, the most outstanding improvement was 
noticed in the case of nationalised banks, 
which together improved the growth rate of 
their profits from 1.3 per cent in 1973 (by 
Rs. 10 lakhs) to 35.8 per cent (by Rs. 2.74 
crores) in 1974. Foreign banks’ operations 
during the year resulted in a sharper increase 
in profits. Profits of these banks rose from 
Rs. 4.20 crores during 1973 to Rs. 6.29 
crores in 1974 — an increase of nearly 50 
per cent over the previous year. The ‘other’ 
Indian scheduled commercial banks also dis¬ 
played a distinct improvement in the level of 
their profits; these banks mode than doubled 
their profits from Rs. 1,4 crores in 1973 to 
Rs. 3.1 crores in 1974. 





OP nn®p 

'■ y ff^eeao 

l«u]ieof!teBaniL 

l^tal Inoome aa percentafii' 
of IWoridag Funds 

Profits as peroaatgiSB Of 
' Worklttc Funds 


1972 

1973 

1974 

1972 

1973 

1974 

1972 

1973 

1974 

L sute'^ .. 

7-5 

75 • 

8-3 

0-2 

0-1 

0-1 

2-3 

20 

1-6 

2. Stjste Baatc of Bikaner & Jaipur 

8-3 

8-2 

9-3 

0-1 

0-1 

01 

0-9 

07 

0-6 

3. StkteBankofHjrdertdMLd 

7-8 

8-7 

10-1 

0-1 

0-1 


0-7 

0-5 

0-4 

4. SUte Bank of Indore .. 

7-8 

8-4 

9-6 

0-1 

0-1 

0-1 

1-0 

0-8 

0-6 

3. State Bank of Mysore .. 

7*6 

8-2 

9-8 

0-1 

0-1 

01 

1-7 

1-S 

M 

6, State Bank of Patiala 

fi-2 

65 

7-9 


- 

01 

0-7 

0-6 

0-6 

7. State Bank of Saurashtra 

81 

7-4 

9-7 

01 

0-1 

0-1 

1-4 

1-4 

1-2 

8. State Bank of Travanoore 

7-2 

7-3 

8-4 

0-1 

0-1 

0-1 

1-3 

M 

1-3 

9. AUahabad Bank 

7-8 

7-3 

8-9 

01 


0-1 

11 

0-6. 

0-9 

10. Baidc of Baroda .. 

7-1 

7-1 

8-5 

0-2 

01 

0-1 

2-3 

1-8 

t-5 

11. Bank of India 

6-6 

6-8 

8-3 

0-2 

0-2 

0-2 

3 0 

2-6 

2-2 

12. Bank of Maharashtra 

7-2 

7-0 

8-4 


01 

0-1 

0-3 ’ 

1-2 

0-8 

13. CanaraBaok 

7-2 

7-5 

9-1 

01 

01 

0-1 

21 

1-5 

1-3 

14. Central Bank of India .. 

7-3 

7-2 

8-2 


01 

0-1 

07 

1-0 

1-1 

15. DwaBank 

7-3 

7-1 

9-1 

01 


0-1 

1-8 

0-6 

0-6 

16. Indian Bank 

6-8 

7-2 

7-9 

O-I 

01 

0-1 

1-9 

1-6 

)-8 

17. Indian Overseas Bank .. 

7-2 

71 

8-7 

0-1 

O-I 

0-2 

0-7 

1-5 

2-6 

18. PuhJab National Bank 

69 

6-9 

8-2 

0-2 

01 

01 

2-4 

1-9 

1-9 

19. Syndicate Bank .. 

70 

6-9 

7-7 

0-2 

01 

0-1 

2-2 

1-8 

1-7 

20. Union Bank of India .. 

7-1 

7-2 

8-2 

O-I 

0-1 

0-1 

20 

1-5 

1-5 

21. United Batdc of India .. 

69 

6-6 

7-0 

01 


0-1 

1-7 

0-3 

0-7 

22. United Commercial Bank 

6-5 

6-8 

8-6 

0-2 

0 2 

0-2 

3-1 

2-3 

1-8 

23. Andhra Bank .. 

61 

70 

7-5 

0-1 

01 

0-1 

2-1 

1-9 

1-5 

24. First Nktional^City Bank 

8-5 

10-0 

17-4 

0-9 

1-0 

1-3 

1-0 

10 

7-4 

2S. National & Orindtays Bank 

8-5 

7-8 

99 

0-3 

0-3 

0-5 

3-9 

3-8 

5-2 

OvseanRatio 

7-2 

7-3 

8-5 

0-2 

0-2 

0-2 

2 2 

19 

1-7 












* Woridng FUndt compriM the Uabilitiee et shown in Bahinoe Sheet len contra items. 
.. Denotes negligible. 
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15 
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2.51 

33 

19 

16 

16 

2 

8 

1 
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35 

70 

55 

6 

1,63 

27 

43 

3r 

t3 

40 

91 

53 

14 

34 

2,99 

37 

26 

14 

20 

2 

6 

2 

1,07 

36 

42 

54 

6 

1.11 

23 

38 

21 

20 

28 

73 

45 

9 

22 

46,64 
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2,11 

10,82 

9.96 

1,68 

4,47 

11,46 

2.33 
2,91 

3.62 
7,44 

3.33 
4,79 

2.63 
5,30 

35,57 
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1,27 

45 

82 

38 

64 

71 
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20,37 

65,69 
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63,91 
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32,01 

34,98 

46,13 
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15.40 
49,70 
52,47 

12.85 
31,36 
67,21 
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15.41 
13,09 
48,57 
23.98 
23,33 

23.85 
32,45 

136,99 

7,13 

7,08 

3,55 

5,98 

5,11 

5,66 

5,58 

40,09 

13,16 

39,41 

43,11 

10,22 

23,98 

54,70 

16,35 

10,61 

10,09 
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ivnSSiNG OF TME RURAL ELRCTRI* 

wSSoN CCMUPORAWON during 
^ 1974 . 75 * 


The Rural Ekctrifiofttion Corporation 
,RgC) stft up in July 1969, with the main 
objective of fM-omoting agricultural production 
and rural industrialisation in particular, and 
area development in general, considerably 
expanded and diversified its loan operations 
over the years. The working of the Cor¬ 
poration during the financial year 1974-75 
and the progress made so far, is reviewed in 
this note.** Loans sanctioned increased from 
Rs. 63.3 crores in 1970-71 to Rs, 138.4t crores 
in 1974-75, while the number of individual 
projects for which loans were sanctioned 
rose from 94 to 340. f Thus over this period, 
the volume of lending more than doubled 
itself while the number of projects sanctioned 
were nearly quadrupled. The Corporation 
grants 15 types of loans, each having been 
evolved to meet specific categories of needs and 
situations. A new dimension was added 
when the Government decided that rural 
electrification under the National Minimum 
Needs Programme (MNP) would be financed 
and monitored through the Corporation. As 
on June 30, 1975, the number of villages elec¬ 
trified under the REC programme was nearly 
2,3500, the number of pumpsets energised 
was approximately 1,18,000 and the number 
of rural industrial units which benefited was 
around 11,000. Out of a total outlay 
of Rs. 1098 crores envisaged for rural elec¬ 
trification in the Draft Fifth Five Year Plan, 
Rs. 672 crcres were allocated to the Corpora¬ 
tion. Cumulatively, upto end-March 1975, 
the Corporation sanctioired 1068 schemes in¬ 
volving total loan assistance of Rs. 443.6 
crores. Total loan disbursements as on 
March 31, 1975 amounted to Rs. 242.2 crores 
or nearly 55 per cent of the total amount 
sanctioned. 


Af ^ Division of Rural Rconomlca 

«the Economic DoparCmont. 

Nowmhi st^e& reference may be made to 

t®*’ Pobnawy 1971 and November 1973 
of the Reserve Bank of India Bulletin, 
t Excluding loans for Marfian Bastia. 

cw^j' Report of the Rural Hectrification 

t^tation, 1974-75 and the Chainnan’s speech. 


Flnandng Policy 

The Corporation eplarged and diversified 
its'operations during the year by introducing 
new categories of loans so as to finance rural 
electrification projects under the National 
Programme of Minimum Needs, mini loans 
for farm production and rural industries and 
inventory loans to enable the State Electri¬ 
city Boards (SEB) to purchase in advance 
such inventory items as are required in exe¬ 
cution of rural electrification projects. The 
salient features of these loans are given in the 
subsequent paragraphs. 


As stated earlier, the Corporation is en¬ 
trusted with the responsibility of adminis¬ 
tering funds for rural elec- 
MNP Loans trification under the National 
Programme of Minimum 
Needs. The programme was introduced in 
the Fifth Five Year Plan to cater to the special 
needs of tribal, hill, desert and similarly dis¬ 
advantaged areas and populations. While 
selecting the project, the Corporation would 
ensure that the projects have a certain mini¬ 
mum development potential so that extension 
of electricity, along with other investments 
and inputs would lead to optimum exploita¬ 
tion of development potential of the areas 
covered and thus extend the benefits of elec¬ 
tricity to as large a rural population as possible. 
While appraising the viability of the projects 
the Corporation would have due regard to the 
fact that in the initial stages, the returns might 
fall short of the normal criteria of the 
financial viability but ultimately the projects 
should prove to be economically viable as a 
result of extension of irrigation facilities. 
The MNP loans are for a period of 30 years 
and carry interest (net of rebate) of Sf per 
<»nt for the first 10 years, 6J per cent from 
11th to 20th year and 7 per cent from 21st to 
30th year. As in the other cases, there is a 
moratorium for the first 5 years on repayment 
of principal after which loans are repayable 
in equal annual instalments. 




This category of loiin was introduced widi 
a view ensuring the retdisation of existing 
agricultural frodtlq^oo por 
y va iice Loans; tential either immediately or 
in the very near future. This 
{AlTppa) loan is limited to areas where 
there is scope for formulating 
normal projects in due course. The State 
Electricity Boards wUl have to submit a de¬ 
tailed area project. If the project fails to 
materialise, the entire loan will have to be 
repaid in one lump sum in the stipulated 
period of two years. The loan will carry 
interest (net of rebate) of TJ per cent per 
annum- in order to qualify for this loan, the 
project must earn a gross return of 10 per 
cent on investment at the end of two years. 


l»75 

Industrial E^ats (ME) loan k 
intended to finance electrification of rur^ 
kidustrial estates and rntal industrial dev#, 
lopmeot area. The estatw and area selected 
are such, whore small entrepreneurs have 
already, either by themselves or with State 
help, obtained other smrviees and facilities 
such as sites, water supply and equipment 


Mini Industries (MI) loan is intended 
to cater to somewhat larger units comprising 
4 or 5 villages of which the main village is the 
growth centre from the point of view^of deve¬ 
lopment of rural industries. These loans arc 
confined to areas declared as industrially 
backward by the Planning Commission. The 
total outlay is limited to Rs. IS lakhs pei 
project. 


- The Corporation also introduced a new 
loan known as Advance Lxtan: Annual Plan 
Purchase (AL:APP) with a 
Advance Loans; view to assisting State Eleo- 
AunShasT'*" tricity Boards in the planned 

(ALtAPP) purchase of materials for 

REC schemes. The amount 
of financial assistance is limited to 60 
per cent of the estimated first instalment in 
respect of new schemes and 30 per cent of the 
estimated second and subsequent iitstalraents 
in respect of on going schemes. It carries an 
interest of 11 per cent and is secured by hypo¬ 
thecation of goods. 


Mini Farm {MF) loan.is designed to cover 
such clusters or concentrations ,bf irrigation 
wells as have potential for 
Mini Loan* for pumpset energisation but 
ti©n"(MRand which owing to their rela- 
Roral Induatrial tively isolated location are 
Cantros (Ml) not able by themselves to 
provide a base for a regular 
area project eligible for loan assistance from 
the Corporation^under its normal categories. 
This loan carries interest (net of rebate) at 
.7.75|per cent. The period is 10 years with 
moratorium on repayment of principal for 
the first two years. After the period of mora¬ 
torium, the repayment is to be made in equal 
annual instalments. The size of loan for an 
individual project is limited to Rs. 15 lakhs. 
To be -eligible for a loan assistance, the pro- - 
ect should yield a gross return of not loss than 
10 per cent on the capital base at the end of 
two years. 


Loan Operations 

The loans sanctioned by the Corporation 
during the year comprised of (a) project based 
loans under the normal programme and mini¬ 
mum needs programme to the State Electri¬ 
city Boards (6) special loans for electrification 
of Harijan Bastis and (e) special loans to 
State Governments from the Special Deve¬ 
lopment Reserves. During the year the Cor¬ 
poration sanctioned 3S0 loans for a total loan 
assistance of Rs. 139.3 crones of which State 
Electricity Board Projects accounted for 340 
loans involving loan assistance of Rs. 137.3 
crores. 

TABLE 1—LOANS SANCTIONED BY THL COR¬ 
PORATION DURING 1974-75 

No. of Amount 
loans (Rs. Croich) 


State Electricity Board Projects 340 137.3t 

Electrification of Harijan Bastis 35 0.8 

Loans to State Governments out 

of Special Development Reserve 5 ‘ - 

Total 380 139..^ 

t Includes preconstruction loan for Rs. 0.02croie 
for 2 new elecuicity co-oPerative and supplementary 
loan of Rs, 0.38 crore to a rural electricity co-opeia- 
tive project approved in 1970-71. 

Of the 340 project loans approved during 
the year, 312 were for ‘area schemes’ involv¬ 
ing a loan outlay of Rs. 128.3 crores, 8 wore 
special transmission loans for Rs. 4.7 crores 
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312 at«a schemes, 6ii wmptetJOB, envisage 
iSisation of 1,28,874 agricultur^ pumpsets 
^Mtonsion of electricity to 18,859 small 
“^tiS units, provision of 5.29.179 domestic 
commercial connections and 81,928 street 
ShtsT 27,919 villages in 19 states. Total 
3ns sanctioned upto the end of the year 
aggregated Rs. 443.6 crores. 


State-wise, Bihar topped the list with a sanc¬ 
tion of 49 schemes foUowcd by Andhra Pra¬ 
desh (39 schemes), Maharashtra (35 schemes), 
Madhya Pradesh (34 schemes) and Rajasthan 
(32 schemes). In terms of financial assistance 
sanctioned also, Bihar topped the list followed 
by Rajasthan, Madhya Pradesh, Uttar Pradesh 
and Andhra Pradesh. 


Total disbursements during the year were 
Rs, 77.8 crores which included Rs. 21.9 
crores in respect of projects approved under 


the minimum needs {H-ogramme and Rs. 1.1 
crores in respect of Harijan Bastis. Cumula¬ 
tive disbursements upto the end of the year 
amotmted to Rs. 242.2 crores. 

the end of March 1975, the Corporation 
had sanctioned in all 1068 schemes. These 
comprised 890 area based projects, 26 special 
transmission schemes designed for backward 
region, 42 for system improvement and 110 
for Harijan Basti electrification. The area 
projects foi which the Corporation has sanc¬ 
tioned loan assistance envisage, on comple¬ 
tion, energisation of 6,87,866 pumpsets, ex¬ 
tension of electricity to 1,10,329 small indus¬ 
trial units, 25,35,803 domestic aod commercial 
connections and 4,31,663 street lights in 79,463 
villages. The 110 Harijan Basti schemes envi¬ 
sage provision of 59,270 street lights in 10,577. 
harijan bastis. The year-wise progress of 
loans sanctioned and disbursement made 
is set out in table below. (Table 2) 


TABLE 2—LOANS SANCTIONED BY THE CORPORATION 


SI. Particulars 

No. 

1969-70 

1970-71 

1971-72 

1972-73 

1973-74 

1974-75 

ToUl 

1. 2 

3 

4 

5 

6 

7 

8 

9 

I. Number of Sdwma sanctioiMd > 

Ordinar}' : Advanced Areas (OA) 

6 

SI 

55 

104 

62 

43 

321 

Ordinary : Backward Areas (OB) 

5 

38 

44 

71 

53 

56 

267 

Ordinary : Co-operative (OC) 

- 

5 

- 

- 

- 

3 

8 

Special : Underdeveloped Areas (hill, tribal 
& desert etc. (SU) ) 

_ 

_ 

2 

16 

38 

12 

68 

Mini ; Farm Production (MF) 

- 

- 

- 

- 

- 

7 

7 

Mini ; Growth Centre (MG) 

- 

- 

— 

- 

14 

12 

26 

Mini ; Health Centro (MH) . 

- 

_ 

— 

_ 

14 

6 

20 

Advanced loan ; Potential 

Project Area (PPA) 

_ 

_ 

_ 

_ 

_ 

56 

56 

Special Transmission (ST) 

- 

- 

. 4 

8 

6 

8 

26 

Special : System Improvement (SS) 

_ 

- 

_ 

1 

21 

20 

42 

Minimum Needs Programme (MNP) 

_ 

— 

_ 

— 

_ 

117 

117 

Harijan Basils Loan (HB) 

- 

- 

10 

27 

38 

35 

tiO 

T«»tal 

11 

94 

IIS 

227 

246 

375 

1068 

*'• Total anKHmt of lo«BiMicl|o«,d(Rfc .. 

5.39 

63.26 

65.14 

94.65 

75.88 

139.26 

443.58* 

amount of lom dlihTieJ (Ri. fa crows) .. 

- 

26.09 

36.11 

49.92 

52.26 

77.81 

242.19 

^“’'erninmtr*'* * *“*'*’‘ pro-eonstruction loan 

to co-opeiatives 

and Rs. 

1.35 

Cl ores special loan to State 
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T]bi« Govi^aPaAni of lodia stei>p«d up its 
lending rate to the CorppxatioB during the 
year from 6.7S per cent per annum to 7.75 
per cent per annum. The Corporation, how¬ 
ever, did not raise its lending rate during 
197^75. In 1975-76 however, the rates have 
been revised except for loans under Minimum 
Needs Programme, mini loans for extension 
of electricity for farm production and advance 
loans for potential project areas. 


Pl^otta. for the eimo^vea 
etootrio ocMiperatives. 


rural 


The authorised share capital of Ow Cor¬ 
poration was increased during the year from 
Rs. 50 crores tp Rs. 100 crores. The Cor 
poration received Rs. 19 crores from the 
Government of India towards its equity share 
capital increasing the subscribed and paid up 
capital to Rs. 50 crores at the end of the year 
The share capital is entirely owned by the 
Government. 


Proniottonal Activities 

There was better and more effective co¬ 
ordination between the projects financed by 
the Corporation and other sectoral area deve- 
' lopment programmes implemented by the 
various departments. Thus 154 of the pro¬ 
jects approved by the Corporation during the 
year arej^in districts where Small Farmers 
Development Agencies (SFDA) and Agencies 
for Marginal Farmers and Agricultural La¬ 
bourers (MFAL) are in operation. Further 
48 projects are in districts covered by the 
Drought Prone Area Programme (DPAP) 
and 21 projects are in districts covered by 
Intensive Agricultural Development Pro¬ 
gramme (lADP). 

It is the responsibility of RFC to promote 
and finance rural electric co-operatives. There 
are 8 such societies in the country. During 
1974-75, 2 more societies viz., Kotputli Rural 
Electric Co-operative Society in Rajasthan 
and Athagarh Rural Electric Co-operative 
Society in Orissa, were added. The society 
in Rajasthan was also sanctioned a pre-cons- 
truction loan of Rs. 1 lakh during the year to 
facilitate commencement of its operations. 
The Corporation also organised a 4 weeks 
training course at the Vaikunth Mehta Natio¬ 
nal Institute of Co-operative Management, 


As for the borrowed funds, the Corpora¬ 
tion entered the capital market for the first 
time to raise its resources. Accordingly, the 
“First Series of 6 per cent REC Bonds 1985" 
were issued for Rs. 7.5 crores at 99 per cent 
of face value, for a period of 10 years. The 
bonds were guaranteed by the Central Govern¬ 
ment as to payment of interest and repayment 
of principal. The issue was oversubscribed 
and total subscriptions of Rs. 8.32 crores 
were retained. Besides, the Corporation re¬ 
ceived from the Government a sum of Rs. 42.8 
crores, of which Rs. 22.9 crores was for the 
Minimum Needs Programme, The Corpora¬ 
tion repaid a sum of Rs. 0,3 crore. Total 
outstanding to Government stood at Rs. 77.8 
crores at the end of the year as compared with 
Rs. 35.3 crores at the end of the previous 
year. Total resources of the Corporation 
stood at Rs. 248.6 crores, showing a rise of 
.Rs. 72.5 crores during the year. 

The Corporation worked at a profit for 
the sixth year in succession, the surplus of 
income over expenditure (before deduction of 
tax) being Rs. 6.31 crores as against, Rs. 5.36 
crores in 1973-74. Out of these, Rs. 63 lakhs 
were earmarked forSpecial Reserve, Rs. 1 crore 
for General Reserve and Rs. 90 lakhs for 
Special Development Reserve. 
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CREDIT CONTROLS 


MMSiires appUciMe to coBBuerclal banks 


A, General 

While announcing its credit policy for the 
, 975-76 busy season, Reserve Bank stressed 
that though the severe inflationary pressures 
vritncssed in 1973-70 Jiad been brought under 
check by the package of monetary and credit 
measures taken along with the fiscal and ad¬ 
ministrative steps initiated by the Govern¬ 
ment the overall economic situation was such 
that it could not be viewed with complacency 
and it was, therefore, necessary to continue the 
existing policy of credit restraint. Thus, 
while the broad structure of prevailing in¬ 
terest rates (refinance/rediscount rates of the 
Reserve Bank, deposit rates and minimum 
lending rates of commercial banks) and the 
progressive application of guidelines indicated 
by the Tandon Study Group would continue, 
but at the same time, the need for a certain 
degree of flexibility in the application of the 
existing criteria of credit discipline was also 
recognised. Banks were advised by the Re¬ 
serve Bank that while every assistance should 
be provided to raise production, investment 
and exports, care should be taken to ensure 
that additions to inventories did not take 
place on the basis of bank credit and that 
banks' recourse to the Reserve Bank should be 
kept at the minimum. In line with this policy, 
while some changes were made in the opera¬ 
tion of selective credit controls, refinance/re¬ 
discount accommodation from the Reserve 
Bank would be more selective and discre¬ 
tionary than in the past. With a view to 
regulating both the cost and availability of 
Reserv^e Bank refinance more effectively, the 
^eration of the refinance facilities on the 
basis of tlie net liquidity ratio (NLR) system 
Was replaced by new arrangements. 


Further, the Reserve Bank withdrew the 
advice given to banks in November 1973 to 
®pose additional margins on book debts and 
ventones, and raised the minimum limit in 
pect of prior credit authorisation from 


Rs, 1 


crore to Rs. 2 crotes for private sector 


system of levying of 
on the charge of 1 per Cent per annum 
unutilised portion Of cash credit limits 


was. alfo abolished. In the context of the ' 
need to stimulate investment in the economy, 
banks were also advised to provide larger 
term-loans for periods beyond three years 
at a lower rate of interest not exceeding 15 
per cent. 

The texts of the various circular letters 
issued during the month are reproduced below: 

CPC. No. BC.3/279A-75—dated November!, 
1975. 

At a meeting this morning with the chief 
executives of major scheduled commercial 
banks, I had the opportunity to discuss the 
recent monetary and credit trends against the 
background of the current economic situation. 

2. The severe inflationary pressures witnes¬ 
sed in 1973-74 have been brought under check 
by the package of monetary and credit mea¬ 
sures taken along with the fiscal and adminis¬ 
trative steps initiated by the Government. 
The wholesale price index which touched a 
peak of 330.7 in September 1974 stood at 
308.4 in the middle of October 1975. The 
overall monetary expansion has also been 
contained, with money supply showing a 
rise of 6.3 per cent in 1974-75 against a little 
over 15 per cent each in 1973-74 and 1972-73. 

3. Nevertheless, the overall economic situa¬ 
tion cannot be viewed with complacency. 
Wholesale prices have remained more or less 
unchanged since March 1975 and the ex¬ 
pansion in money supply during the current 
financial year so far (October 17, 1975), has 
already exceeded 5 per cent as against a little 
over 2 per cent in the corresponding period 
last year. The expansion in gross commer¬ 
cial bank- credit during 1975 slack season 
(October 24, 1975) has also been larger at 
Rs. 571 crorcs, whereas last year during the 
same period there was a decline of Rs. 42 
crores. There has doubtless been a faster 
accretion to aggregate deposits (Rs. 1176 
crores against Rs. 912 crorcs) but the banking 
system’s indebtedness to the Reserve Bank 
at Rs. 244 crores on October 24, 1975 was not 
inconsiderable, although the larger part of 
the Reserve Bank assistance was provided 
on account of financing public food procure¬ 
ment operations. While a good agricultural 
crop is expected, some parts of the industrial 
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90ctiot been adver^ly ailbcte4 by m 
slactomi^ of deiB«io<l» bo^ domestic and 
fontign, re4tiirut| an adjiHtm^t in pro¬ 
duction and prices to market conditions; 
such trends are particularly evi^nt in indus¬ 
tries such as steel, transport equipnmnt and 
indiutrial machinery. The revival of demand 
in these areas would obviously depend upon 
an increase in investment expenditure. 

4. In a Complex situation like this, it is 
imperative that efforts to sustain growth and 
stimulate investment do not cause the eco¬ 
nomy to move towards a fresh bout of in¬ 
flation. Despite the anticipated increase in 
domestic output, there is thus little scope of 
relaxation of monetary discipline pursued 
in the last two years. This would, therefore, 
require continuance of the policy of credit 
restraint. The structure of prevailing in¬ 
terest rates, namely, rednancc/rediscount rates 
of the Reserve Bank, the deposit and minimum 
lending rates of commercial banks and the 

. progressive application of the guidelines in¬ 
dicated by the Tandon Study Group will, 
therefore, have to continue. At the same 
time, the Reserve Bank recognizes the need for 
a certain degree of flexibility in the application 
of the existing criteria of credit discipline. 
While every assistance will have to be provided 
to raise production, investment and exports, 
care will have to be taken to ensure that 
addition^ to inventories do not take place 
on the basis of bank credit, and that banks’ 
recourse to the Reserve. Bank is kept at the 
minimum. 

5. To meet with these requirements, rc- 
finance/redisGount accommodation from the 
Reserve Bank will have to be even more 
selective and discretionary than in the past. 
With a view to regulating both the cost and 
av^ability of Reserve Bank refinance more 
effectively in the present situation, the opera¬ 
tion of the refinance facilities on the basis 
of d\e net liquidity ratio system will be re¬ 
placed by the following arrangements : 

(1) Banks will be entitled to a basic 
refinance limit equal to one per cent of 
demand and time liabilities as of the last 
Friday of September 1975. This line ot.. 
accommodation is for meeting banks’ un- 
forseea day-to-day clearing and other opera¬ 
tional needs and should not be regarded 


M permanent resource available for normal 
credit expansion. A fixed rate of interea 
of 10 per coat will be charged on this bask 
refinance limit. 


(2) The refinance formula in regard 
to financing public food procurement opera¬ 
tions will be readjusted as under : 

(a) an amount equal to 50 per cent of the 
increase in outstanding public focd 
procurement credit between Rs. 450 
crores and Rs. 600 crores, which will 
give the banks a refinance entitlement 
of Rs, 75 crores ; and 

(b) full refinance in respect of increase in 
public food prociiremcnt credit over 
an outstanding level of Rs. 600 crores. 

Such refinance for food procurement opera¬ 
tions will continue to be made available at 
10 per cent and banks are required to charge 
a rate of interest not exceeding 12 per cent 
on their advances for this purpose. This 
refinance formula for food will be in force st; 
long as public food procurement advances 
do not exceed a level of Rs, 900 crores. There 
are, however, indications that the level of 
food procurement credit will exceed this 
amount and that the banking system may alsu 
be called upon to provide additional finance 
for fertilizer operations of the Food Corpora¬ 
tion of India. Indications are that such 
additional demands on account of food and 
fertilizer may be of the order of Rs. 400 crores. 
If this additional demand were to materialise, 
the nature and size of assistance to be provided 
to banks will be discussed at the appropriate 
time. 

(3) All other refinance accommodation 
will be strictly at the discretion of the 
Reserve Bank after taking into account 
banks’ general compliance with pohey 
objectives, their credit-deposit ratio, sectoral 
priorities in deployment of credit and any 
special considerations that may be relevant 
in individual cases. The quantum of 
discretionary refinance and the rate or 
interest on various dabs of such refinawe 
will be determined after discussions with 
individual banks. The rate of interest 
on such accommodation will range from 
ll.S to IS per cent. 
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(4) A l»«rt ^ d**®*^!®**®^ acooMtt- 
fflodation Wirt be ?(fireicrty related to tlio 
-erformance of ifldiVMlual banks ia the 
fold of export credit, with particular 
reference to the existing level of export 
credit, likely incremental performance, com- 
roitments to deferred payments exports, 
etc. and will be made available at a 'fixed 
rate of 11.5 per cent. 


(5) Special disCTetionary assistance pro¬ 
vided in the past in favour of financing 
pcti oleum companies and public sector 
undei takings will be discontinued, save 
under special circumstances, such as the 
need for forming consortium arrangemenjts 
amongst banks to finance large borro¬ 
wers. 


(6) A basic bill rediscount limit equal 
to 10 per cent of total bills purchased and 
discounted with banks as of last Friday 
of September 1975 will be made available 
at the Bank Rate ; for computing the 
amount of bills purchased and discounted 
the amount of bills that are rediscounted 
by the Reserve Bank of India will be taken 
into account so as to reckon with the gross 
bills portfolio of a bank. Additional bill 
rediscount limits will be granted at the 
discretion of the Reserve Bank after discus¬ 
sions with banks at rates ranging between 
10 and 15 per cent. Such additional bill 
rediscount limits will be fixed broadly on 
the basis of practices followed last year. 

6. Within this overall structure of policy of 
credit restraint, in order to bring about a 
measure of manoeuvrability in credit opera¬ 
tions of banks to enable them to respond to 
the complex situation prevailing in the eco¬ 
nomy the following measures of flexibility 
have been decided upon. 


7. In November 1973, banks were advised 
0 step up the margin requirement in respect 
01 advances against inventories by 10 per cent, 
advances against book debts 
Bovwr! Government and semi- 

^rnment bodies 1^ 10 per cent and in the 
advances against other book debts by 
subl^^t'^n*’ *tipuiation had helped us 
ij S—y « regulating bank credit and 
bv bettep JnVeatory management 

^ ™*‘ncting borrowing power. With the 


progressive implementation of the recommen¬ 
dations of the Study Group on Follow-up 
of Benk Credit (Tandon Study Group), various 
meisiims have been initiated to enforce 
discipline and improveoient in the maintenance 
of'inventory and receivRble levels related to 
levels of production. In the light of this, and 
taking into account the current status of 
improved inventory management, it has been 
decided to withdraw our advice given to banks 
in November 1973 to impose additional 
margins on book debts and inventories. Banks 
would now be expected to use their judgment 
regarding any reduction from the existing 
levels of margins ; these decisions should 
be based on the merits of each case, having 
regard to factors such as permissible level of 
inventory, borrower's deployment of owned 
funds, nature of business activity, etc. 

8. Consistent with the steps being taken to 
iniplement the recommendations of the Study 
Group on Follow-up of Bank Credit, it has 
been decided to raise the minimum limit 
in respect of prior credit authorization from 
the present level of Rs. 1 crore to Rs. 2 crores 
for undertakings in the private sector. Banks 
are, however, expected to ensure that this does 
not result in any dilution of the standards of 
credit discipline in regard to both appraisal 
and supervision. Further, with the restructur¬ 
ing of the existing system of cash credit ac¬ 
commodation into a loan component and 
a demand cash credit component, the system 
of levying of commitment charge of 1 per 
cent per annum on the unutilised portion of 
cash credit limits is also withdrawn. 

9. It is necessary that in the context of the 
need to stimulate investment in the economy, 
the commercial banks seek to provide larger 
term-loans for periods beyond three years 
at a somewhat reduced cost. The Reserve 
Bank has already given guidelines regarding 
the areas where the commercial banks should 
provide larger term-loans. It will be desirable 
if the banks charge a rate of interest not 
exceeding 15 per cent on term-loans for 
periods beyond three years. 

10. Taking into account the anticipated 
increase in the output of agricultural com¬ 
modities and the needs of agro-based in¬ 
dustries, the selective controls will be operated 
with some flexibility. Such flexibility will 
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margins ns outlined l>elow : 

(o) In the case of a4vajneos to sugar 
factories, instead of the {nesent mini' 
mum margins of 15 per cent on levy 
sugar and 25 per cent on free sale 
sugar, it is proposed to stipulate a 
uniSed margin of 15 per cent on both 
levy.^nd free sale sugar. It is hoped 
that this would enable prompt pay> 
ment of sugarcane dues to farmers. 

(b) The margin on advances against the 
stocks of groundnuts in the States of 
Maharashtra and Gujarat is being 
reduced from 75 per cent to 60 per 
cent, as in the other States. 

(c) The margin on advances against 
paddy to rice mills is being brought 
down from 45 per cent to 35 per cent. 

(d) The margin on advances to traders, 
dealers and agents against cotton 
textiles (including cotton yarn and 
fabrics and yam made out of manihade 
fabrics) is being reduced from 40 
per cent to 30 per cent. 

(e) Banks are also advised to adopt some 
flexibility in respect of margins against 
stocks with mills of controlled varieties 
of cloth by allowing a reduction in 
margin by 5 percentage points. 

</) In the case of essential consumer 
goods, other than foodgrains, we are 
advising banks to maintain a margin 
of 10 per cent on stocks in respect of 
advances to State/Central Govern¬ 
ment agencies undertaking the distri¬ 
bution of such comn^odities, subject 
to the availability of Government 
guarantee. 

Necessary amending directives are being 
issued separately. 

11. In planning credit deployment, pri¬ 
mary attention has to be given to the require- 
mmits of public food procurement, agricul¬ 
ture, fertilizer distribution, exports, public 
sector manufacturing unite, industries in core 
and mass consumption areas, small borrowers 


November 1975 

inckding small^acale iadust^ term-ioaiis 
to stimulate inyestmeid in priority areas. The 
overall credit expansion during the ensain* 
busy season would have to be sustained J 
the main through banks* own resources 
after providing for statutory requirements 
The Reserve Bank support, except in respect 
of food procurement credit which has been 
explained earlier, will be essentially of a 
limited and temporary nature to meet the 
pressure of seasonal demands. Banks should 
make sure that too much reliance on this 
source does not create problems of liquidity 
and endanger their overall credit plans. 


DBOD. No. CAS. BC. 101/C. 446-75—dated 
November 7, 1975. 

Credit Authorisation Scheme—Raising of the 

minimum limit fur prior authorisation 

As you are aware, in terms of paragraph 7 
of our circular DBOD. No, Sch. 1882/C. 
96-65 dated the 20th November 1965, banks 
arc required to obtain prior authorisation of 
the Reserve Bank for sanctioning any fre.sh 
credit limit of Rs. 1 crore or more to any 
single borrower or any limit that would take 
the total limits enjoyed by that party from the 
entire banking system to Rs. 1 crore or more. 
In this connection, we invite a reference to 
paragraph 8 of Governor’s circular CPC 
No. BC. 3/279A-75 dated the 1st November 
1975 advising banks that the minimum limit 
in respect of prior credit authorisation has 
been raised from the present level of Rs. 1 
crore to Rs. 2 crores for undertakings in the 
private sector. We accordingly advise that 
hereafter banks should seek our prior authori¬ 
sation under the scheme, for sanctioning to 
borrowers in the private sector, credit limits 
(including commercial bill discounts) of Rs. 2 
crores or more or any credit limit that would 
take the total limits from the banking system 
to Rs. 2 crores, or more, on secured or un 
secured basis. 

With the upward revision of the cut off 
point to Rs. 2 crores, as indicated above, 
banks are required to adopt the following 
procedure in. this regard : 

(i) Banks should hereafter immediately 
report tw us sanctioning'of additional credit 
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(including . under the 

rti^ied categories^. :to borrowers in the 
sector in whose cases such additional 
fits would take the total of credit Hmits 
‘liable from the baaking system as a whole 
r Rs 1 cr®” ^ above up to Rs. 2 crores. 
Sich reports should be accompanied with 
Ita in CAS Form I. together with a brief 
ilf^ontained note or a copy of the note put 
.-X to »!'.c sanctioning authority explaining the 
r^Minaficwss of the assessment of the work¬ 
ing capital needs and justification for the 
additional limits sought. 


(ii) For the purpose of computing the total 
credit limits available to a borrower, limits 
falling under the exempted categories, under 
the scheme, should also be taken into account. 

(Hi) The instructions contained in our 
circular DBOD. No. CAS. BC 63/C. 446-71 
dated the 20th May 1971 relating to sanction 
of medium and long-term loans would remain 
unchanged. 


2, There are no changes in the provisions 
of the Credit Authorisation Scheme relating 
to the public sector undertakings (including 
Slate Electricity Boards). 


3. Instructions issued by us (except those 
modified by paragraph 1 above) in regard to 
Credit Authorisation, including reporting of 
advances which do not require our prior 
authorisation, will continue to be effective. 


DBOD. No. CAS. BC. 109/C.446—75 dated 
November 17, 1975. 

Credit Authorisation Scheme—'Interim finance/ 
bridge loans 


In terms of paragraph 3 of our circular Icttc 
DBOD.No. CAS. BC 25/C. 446-73 dated th 
21st March 1973, advances covered by Centri 
and State Government guarantees arc exemp 
rom the requirement of our prior authorisa 
borrowers enjoying credi 
mits below Rs. 3 crores from the entir 
nking system so long as the aggregat 
« tmg and proposed limits do not exoee. 
that oonnectioa, we clarif 

Korki »• applicable only fo 

”S (Capital finmce dots not extend b 


provision of interim finance/bridge loans for 
the purposes of capital expenditure. Ao- 
cofdi^Iy, banks, while granting bridge/ in¬ 
terim finance, should follow the procedure 
in^Mcated below : 

(a) Provision of interim finance/bridge 
loans, singly or jointly with other banks 
(Jor financing capital expenditure), exceeding 
Rs. 25 lakhs to a borrower in the private sector 
and of Rs. 100 lakhs or more to a borrower 
in the public sector will require our prior 
authorisation, irrespective of the totality of the 
credh limits available to it from the banking 
system and whether or not the facilities are 
covered by Government guarantee. 

(b) Bridge loans of the above order may, 
however, be granted by banks without our 
prior authorisation in the following cases, 
but they should be reported to us promptly. 

(i) Interim finance/bridge loans by banks 
against their share of the term loans sanctioned 
on a pari passu basis with Industrial Deve¬ 
lopment Bank of India/Agricultural Refi¬ 
nance Corporation provide such bridge 
finance is released only after these institutions 
have made a firm commitment to grant the 
term loan and the bank’s share therein has 
been determined and 

(ii) Bridge loans by banks against the 
committed financial assistance from the All- 
India financial institutions (i.e. Industrial 
Development Bank of India, Agricultural 
Refinance Corporation. Industrial Finance 
Corporation of India, Industrial Credit and 
Investment Corporation of India, Life In¬ 
surance Corporation of India and Unit Trust 
of India) after obtaining copies of their 
letters of concurrence for the grant of such 
bridge loans. 


DBOD. No. CAS.BC. 110/C.446 (H)—75 
dated Noreinber 17, 1975 

Credit Authorisation Scheme—Advances to 
Sugar Industry—1975-76 crushing season 

Please refer to paragraph 2 of our circular 
letter DBOD. No. CAS.BC. 119/C.446 (H)-74 
dated the 22nd November 1974 advising banks 
that our prior authorisation under the Credit 
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Jkothxinlutiofi Sc was uoft for 

aUov)^ to the sugar miSs,' dufii^ tfae last 
(1974>73> oushidg 8eo8<m« credit limits o^nst 
stodoB of siigar to the eictei^ of maximum 
outstandings under the regular Kmits sanfi-> 
tioned for the 1972-73 or 1973-74 seasons. 

2. As for the 1975-76 season which has 
skioe commenced, it has been decided that 
banks may section credit limits, on merits, 
to individual sugar mills to the extent of the 
maximum outstandings under the regular 
limits (exclusive of drawings, if any, over and 
above the regular limits, as also the limits 
granted on a temporary basis) sanctioned to 
them for the last two crushing seasons (i.e. 

1973- 74 and 1974-75 seasons), without ob¬ 
taining our prior authorisation under the 
above scheme. Banks may, however, please 
note to report to us, for our information, the 
limits sanctioned in the case of each borrower 
for the current season in the light of the 
foregoing, together with the data as in Forms 
A and B enclosed with our circular letter 
DBOD.Nos.CAS.BC.112 and 133/C.446(H)— 
72/73 dated the 17th November 1972 and the 
20th November 1973 respectively, as also 
particulars of the regular limits and the 
maximum outstandings for 1973-74 and 

1974- 75 seasons. These particulars should 
be furnished to us as early as possible. 

3. In case a bank considers it necessary to 
sanction credit limits to any sugar mill, in 
excess of those indicated in paragraph 2 
above and the total of the existing and the 
proposed limits of the borrower comes within 
the purview of credit authorisation, it should 
release such limits only after obtaining our 
prior authorisation. For this purpose, it 
should submit the necessary application well 
m advance, on the usual lines,- with supporting 
data vide our circular letter DBOD. No.CAS. 
952/C.446-70 dated the 30th June 1970, 
together with data as in Forms A and B re¬ 
ferred to above. In other cases, banks may 
consider sanction of additional limits, on 
merits, after obtaining the data mentibned 
above and ensuring the genuineness of the 
need for additional credit. 

4. In order to watch the position regarding 
payment of cane dues to sugarcane growers, 
we woidd like to reiterate that banla should 
continue to obtain from the sugar mills at 


frequent intervals, say, once in every fortnight 
the control data as suggeated in our cireulai 
letter DBOD.No.CAS.BC. 137/C 446(H)—7i 
dated the 27th November 1971. In the case 
of those sugar mills whidi have proved to be 
habitual defaulters in nuddiig payments to the 
cane growers, such monitoring data may be 
obtained preferably once a week. 


CPC. No.BC. 4/238-75 dated November 18, 
1975. 

Cotton spinning mills have been facing 
difficulties on account of the large accumula¬ 
tion of cotton yam, particularly hank yam, 
reflecting the depressed conditions in the 
handloom industry. In view of the import¬ 
ance of an adequate availability of raw ma¬ 
terial to the handloom sector, it is necessary 
that the production of yarn is not adversely 
affected.. While the solution to this problem 
lies essentially in appropriate marketing and 
pricing policies in respect of cotton textiles to 
efffect a revival of demand, as a purely tempo¬ 
rary measure, some flexibility in respect of 
bank credit may be of some help. We would, 
therefore, advise the banks to consider the 
following measures for a temporary period 
up to end of March 1976. 

2. Banks may show some flexibility in the 
application of inventory norms when working 
out the credit requirements of cotton spinning 
mills. The norms prescribed for cotton mills 
at present are 2 to 3 months (according to the 
location of the mills) for raw cotton and 
months for finished goods (including bills 
and receivables). Within this overall frame¬ 
work banks may consider some inter-change¬ 
ability, i.e. if a part of the maximum credit 
limits against raw cotton remains unutilized, 
the credit limit against finished goods may be 
enhanced to an equivalent extent over and 
above the present maximum permissible limit 
of 2\ months. However, such enhancements 
should be restricted to a maximum period of 
3 weeks. In other words, the level of inven¬ 
tory of finished goods should not, in any 
case, be in excess of 3 months. 

3. Further, in the Deputy Governor’s letter 
DBOD.No.DIR.BC.107/C218/7S dated No¬ 
vember 11, 1975, banks wore advised that 
the additional margins st^ndated earlier on 
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i«vmtories oi cdUm y*ra, etc. ia 

SCber 1973, Wve been withdrawn. We 
that the banlcB' Uaay restore, as far as 
“Ijiblc. upto the end of March 1976, in res- 
^ of spinning nufis, the margins on ad- 
^ces against yarn in force prior to November 
1973. 


DBOD.No. CAS.B.C. 113/C.446—75 dated 
November 25, 1975. 


Extension of credit Umits on consortium/ 
participation basis 


Please refer to our circular letter DBOD.No. 
CAS. B.C.78/C. 446-74 dated the 8th August 
1974 on the above subject. It has been 
brought to our notice that in certain cases 
where the credit limits have been extended on 
consortium basis, the rates of interest charged 
by member banks differ and that in such cases 
the borrowers often avail themselves of the 
limits to the maximum extent from the bank/s 
whose rates are lower, before approaching 
other banks in the consortium for utilisa¬ 
tion of their shares of the limits. This 
practice adversely affects the position of banks 
which have planned deployment of their funds 
on the basis of credit limits sanctioned and 
creates impediments in the smooth functioning 
of the consortia. While it may be neither 
practicable nor necessary in the present cir¬ 
cumstances, for the member banks of a con¬ 
sortium to prescribe uniform rates of interest, 
we feel that it would be necessary to ensure 
that drawings in the participation advanceis 
are, as far as possible, proportionate to the 
respective shares of the banks in the limits. 
It may be possible to work out a suitable 
arrangement to ensure proportionate sharing 
by mutual discussion between the financing 
b^s and the borrower, through adjustment 
of their relative shares on a weekly/fortnightly 
basis. 

, ^so desirable for the financing 

oms to arrive at an arrangement for equi- 
ably sharing ancillary business of the bor- 
“ collection of bills, issue of 
^ tters of guarantee, forelfpi exchange business. 


B. Selective 

While announcing the credit policy for the 
bus^ season of 1975-76 the Reserve Bank 
indicated, in view of^jthe anticipated increase 
in' the output of agricultural commodities 
during the current year (1975-76) and the 
needs of the agro-based industries, that the 
selective credit controls will be operated with 
spme flexibility essentially through a reduc¬ 
tion in minimum margin requirements in 
respect of advances against commodities sub¬ 
ject to controls. The major changes in this 
regard have been summarised in the following 
paragraphs. 

The party-wise basis for fixation of permis¬ 
sible limits, where ceilings are stipulated for 
advances against specified commodities, is 
continued. However, the earlier provision, 
viz., 100 per cent of the peak level of advances 
outstanding per party in any of the three pre¬ 
vious years, viz., 1973-74, 1972-73 and 1971-72 
is modified to that of 100 per cent of the peak 
level of advances outstanding per party in any 
of the three previous years (November-Octo- 
ber), viz., 1974-75, 1973-74 and 1972-73. 
In view of the proposal of the Credit Guarantee 
Corporation of India Ltd., to enhance the 
limit of its liability in respect of claims relating 
to advances granted to traders, covered by 
its guarantee scheme, to 75% of the amount 
of the loss or the sum of Rs. 25,000 whichever 
is lower, the exemption limit in respect of 
advances covered by a guarantee scheme of the 
Credit Guarantee Corporation of India Ltd., 
and coming within the purview of the direc¬ 
tive, has been raised from Rs. 20,000 to 
Rs. 25,000. Similar relaxation has been 
provided in respect of advances covered by 
the Credit Guarantee Organisation and those 
granted to processing/manufacturing units 
covered under the Rural Industries Projects. 

Foodgrains 

The minimum margin on advances against 
paddy to rice mills has been reduced from 
45 % to 35 %. The margin in respect of ad¬ 
vances against official warehouse receipts 
shall not be less than 40% as against 50% 
earlier. The margin on all other advances 
(other than advances against wheat to roller 
flour mills) has been brought down from 60% 
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to SQ%i The additional level of credit in raapect 
of new ptr^ seeking facilitiee from new bran¬ 
ches of banks opened on or after Ist Jaimary 
1970 at oentres with a population of 1 lakh or 
beiorw has been made uniform at Rs. 1 lakh 
for sB States and Union TerritOTies. 

&(en^iions from level of credit 

Advances against foodgrains to foodgrain 
ptooessing uiiits in all centres are exempted, 
as against those in centies with a population 
of 1 lakh or below earlier. 

Complete Exemption 

The provisions of the directive shall not 
i^ply to advances to rice millers against 
pl^e/hypothecation of paddy and rice held 
to the extent they act as government agents 
provided the stock is held separately on pro¬ 
ducers* levy account. Complete exemptions 
granted earlier on advances against the secu¬ 
rity of maize and barley to manufacturing 
units (i.e., industrial users) have been extended 
to advances against soji (rawa), flour (atta), 
and maida to biscuit manufacturers also. 

Grouadmit, R^^eseed/Mustardseed, Castorseed 
and linseed 

The minimum margin on advances against 
castorseed and linseed has been reduced from 
60% to S0% and that on advances against 
warehouse receipts issued by the Central or 
State Warehousing Corporations, covering 
stocks of castorseed and linseed from 50% 
to 40 %. The higher margin stipulated earlier 
for advances against stocks of groundnut in 
the States of Gujarat and Maharashtra has 
been withdrawn. A distinction has also been 
made between edible and non-edible oilseeds 
and oils thereof and a lower margin has been 
stipulated in respect of non-edible oilseeds 
and oils. 


Groundint Oil, Rapeseed/Mostardsecd Oil, 
Ckstoneed Ofll, Linseed Ofl and Vnnaspnti : 

The minimum margin on castorseed and 
linseed oU has been reduced from 75% 
to 60 %' and against warehouse receipts 
covering stocks of castorseed and lins^ 
oil the minmum naiargia is 50% as against 


f^dvendier I975 

65%= stipaUted eaifier. The 25% nur 
gin granted ia of advances against 

stocks of oils processed from linseed oil anti 
castorseed ofl for use as iadustiud raw material 
by factories in Bihar, West Bengal, U. P. and 
M. P. has been modified. Complete exemp¬ 
tion has now been afforded to factories in 
all the States. 


Level of Credit 

Exemption has been given both in respect 
of margins and level of credit to advances to 
consumers’ co-operatives in respect of stocks 
hold under the Centrally Sponsored Scheme 
for the distribution of essential consumer 
articles. 


Complete Exemption 

Complete exemption afforded earlier in 
respect of advances against the security of 
vanaspati hold by the vanaspati manufac¬ 
turers for being delivered to the Army Purchase 
Organisation has been extended to receivables 
arising out of sale of vegetable oils (includ¬ 
ing vanaspati). 


Cotton and Kapos 

In the case of cotton and kapos some more 
varieties of cotton are included for exemp¬ 
tion from level of credit and entitlement to 
lower margin. 


Sngar 

The minimum margin on free sale sugar 
has been reduced from 25 % to 15 % and placed 
on a par with levy sugar, provided that stocks 
of levy sugar are valued at levy price fixed 
by government and stocks of free sale sugai 
arc valued at tariff value fixed by government 
or at market price, whichever is lower. 

Cotton Textiles including Cotton Yarn. 
Mnn-Mnde Fibres end Ynm and Fabrics made 
ont of Man-Made Fibres (indading stocks- 
_iii-proeeas) 

The minimum margin requirement in 
pect of advances against cotton textiles in- 
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fh^emher 


^i«dins w»ttoafibros and 
r^and fata*** o®* of jnan-made 

(inclodlog «tocks-inrprocess) granted 
Mtrtders. deatara^andd^iiits has boon relaxed 
^ 10 percentage poihte!(i.o,, from 40% to 
< The earlier stipulation regarding 


enhancement in margin by 10 % in respect of 
advances to mills has been withdrawn. 


The texts of the various circular letters issued 
during the month are reproduced below; 


DBOD. No.lDir. BC. 107/C. 218-75—dated 
November 11, 1975. 


Advances against foodgnuns, oilseeds, vegetable 
oils (inclnding vaaaspatf), cotton and kapas, 
sugar, gur and khandaaii and cotton textiles 
(iadnding yarn), man-made fibres and yam 
and fabrics made out of man-made fibres 

Please refer to our circular DBOD. No. 
Dir. BC. 112/C. 218-74 dated the 6th Novem¬ 
ber 1974 advising banks regarding the con¬ 
tinuance of the directives on advances against 
foodgrains, oilseeds and vegetable oils (in¬ 
cluding vanaspati), cotton and kapas, sugar, 
gur and khandsari, cotton textiles (including 
yarn) and yarn and fabrics made out of man¬ 
made fibres, as amended from time to time. 
The relevant directives are being substituted 
by fresh directives with effect from the 11th 
November 1975. 

2. Though there are good prospects of 
larger output during the current year (1975-76), 
the overall economic situation cannot be 
viewed with complacency. The price situa¬ 
tion in respect of foodgraiins and other essen- 
|>al commodities has to be watched closely 
in view of persistent pressures of demand 
|or a number of agricultural commodities, 
fading foodgrains, cotton and edible oil- 
sneds. Credit policy relating to commodities 
under selective controls has, therefore, to 

emarn tight. However, having regard to the 

tiapated increase in the output of agricul- 
®o^nioditio8 and <iie needs of agro- 
snm. it has boen decided to impart 

^'flexibility in the operation of selective 
"'flh controls. 


L General 

3. The party-wise basis for fixation of 
per^sible limits where ceilings are stipulated 
for advances against ispecified commodities is 
continued. However, iShe existing provision, 
viz., 100 per cent of the ^ak level of advances 
outstanding per party in any of the thrbc 
previous years, viz., 1973-74, 1972-73 and 
W1\-ni is modified to that of 100 per cent of 
the peak level of advances outstanding per 
party in any of the three previous years (Novem- 
ber-October), viz., 1974-75, 1973-74 andl972- 
73. 

4. Bankers have often sought clarification 
whether they may grant advances against 
their own fixed deposits to borrowers who are 
dealing in commodities covered by our direc¬ 
tives. While we quite appreciate that bor¬ 
rowers would like to keep their surplus funds 
in term deposits during the slack season in 
order to earn interest, they are expected to 
assess their requirements in advance and keep 
surplus funds for suitable periods so that the 
deposits will mature for repayment when 
funds are needed. Normally, therefore, the 
question of resorting to borrowings against 
^ed deposits should not arise. In excep¬ 
tional cases, where the bank is fully satisfied 
that the need of the borrower is genuine and 
the grant of advance will not defeat the pur¬ 
pose of the directives, either directly or in¬ 
directly, we have no objection to banks ex¬ 
tending facilities against the borrowers’ own 
fixed deposits. 

5. We would like to emphasise that the 
levels of inventories in respect of industries 
for which norms have been laid down by the 
Reserve Bank whether in pursuance of the 
recommendations of the Study Group on 
follow-up of bank credit or otherwise, will 
continue to be governed by such norms. 
However, in certain cases somewhat lower 
margins have been stipulated in the directives, 
for inventory levels exceeding such norms, 
to take care of exceptional cases where devia¬ 
tions from the norms may be justifiable for 
temporary periods. 

6 . Suitable exemption has been afforded 
in respect of margin and level of credit to 
advances against oils and sugar granted to 
consumer co-operatives in respect of stocks 
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held sQder the Centndly Spoosored Sdieme 
for distril>ution of eseentiki coxtsumor articles. 

7. The Credit GoaraiUee, Corporation of 
India Ltd. proposes to enhance the Hmit of 
its liability in respect of claims relating to 
advances granted to traders, covm'ed by its 
guarantee scheme, to 7S% of the amount of 
the loss or Rs. 25,000, whichever is lower. 
In tune with the above, the exemption limit 
in respect of advances covered by a guarantee 
scheme of the Credit Guarantee Corporation 
of India Ltd. and coming within the purview 
of the directive has been raised to Rs. 25,000. 
Similar relaxation has been provided in res¬ 
pect of advances covered by the Credit 
Guarantee Organisation and those granted 
to processing/manufacturing units covered 
under the Rural Industries Projects also. 


II. Foodgrains 

8 . (0 The margin requirements stipulated 
In the earlier directive have been relaxed 
suitably and additional level of credit in 
respect of parties seeking facilities from new 
branches of banks opened on or after 1 st 
January 1970 at centres with a population 
of 1 lakh or below has been stipulated at a 
uniform scale of Rs, 1 lakh irrespective of 
the State/Union Territory where such branches 
have been located. 

(ii) The concession available earlier to 
processing units located at centres with a 
population of I lakh and below has now been 
extended to all the processing, units irrespec¬ 
tive of the places where they are located. 

(h<) Exemption available to industrial 
users of barley and maize has now been 
extended to industrial users of wheat pro¬ 
ducts also. 

(iv) Complete exemption has been granted 
to rice mills in respect of advances against 
stocks of paddy and rice held in producers’ 
levy account to the extent they act as Govern¬ 
ment Agents. 

9. Banks should keep strict vigilance 
over the utilisation of credit by borrowers 
and should not hesitate to curtail or recall 
advances against foodgrains in individual 


Jfovember 1975 

castts the oondiict of Uw borrower warraats 
such a measuM. 

10 . if any bank baa {noblems regarding 
financing in any specific arws, it may please 
write to us. 


III. Oilseeds And VegetaUe Oils 
(iacluding Vanaapati) 


II. (0 A distinction has been made in 
the directive between edible and non-edible 
oilseeds and oils thereof. The existing stipu¬ 
lations relating to margin in respect of edible 
oilseeds and oils continue in the directive ; 
the higher margin stipulated earlier for 
advances in the States of Maharashtra and 
Gujarat has been withdrawn. Margins in 
respect of non-edible oilseeds and oils have 
been relaxed suitably. 

(ii) The base period for working out the 
average weekly consumption of vanaspati 
factories has bwn changed to October 1974 
to March 1975. 

(Hi) Complete exemption has been afforded 
in respect of advances against stocks of oils 
processed from linseed oil and castorseed oil 
for use as industrial raw material by factories 
in all States. 

(iv) Complete exemption afforded in res¬ 
pect of advances against the security of vanas¬ 
pati held by the vanaspati manufacturers for 
being delivered to the Army Purchase Or¬ 
ganisation has been extended to receivables 
arising out of the sale of the same. 


IV. Cotton And K«pM 

12. (i) The list of new and/or staple 
varieties of cotton grown in India which are 
exempted from ceiling control and which arc 
subject to lower margins has been revised and 
expanded. 

(ii) Advances against cotton and kapo^ 
used as raw materied for processing of indus¬ 
trial products such as surgical cotton, absor¬ 
bent cotton wool, etc. are ox 0 n 4 >t from the 
margin and tovol of credit requirements. 
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V. S*W» ; 

13 (0 

. of sug« *»“ % factones withm 
‘^pnwnisw, idietijw /or **» ^or for 
jg^/coatrolted dktiflmtKW has been made 
Tjatforn) at 15%. 


an Amarjin of 50% has been stipulated 
in i 4 pect of advances against stooka of gur 
and khaadsari granted to manufacturers. 


we have no .objection to baidcs octending 
similar fac^ties to dealers and traders also, 
provided the tenine of the bills drawn by 
them 4 Mising out of sale of textiles, etc., 
does nbt exceed 45 da^s. 

16. Summary diarts indicating the pro¬ 
visions of oitr selective credit controls in 
respect of the controlled commodities are 
also enclosed. We would like you to make 
these charts available to your branches for 
ready refbrence and information. 


VI Cotton Textflea (bcloding Yam) and 
Man-Made Fibres and Yam and Fabrics 
Made Out of Man-Made Fibres 

14 . (i) Considering the present position of 
the tortile industry, the stipulation regarding 
enhancement in margin by 10 % in respect of 
advances to mills has been withdrawn. 

(ii) Margin requirements in respect of 
advances against cotton textiles, etc., granted 
10 traders, dealers and agents have been 
relaxed by 10 percentage points. 

(Hi) Advances against controlled cloth are 
completely exempt from the scope of the 
direclive. In this connection, we would 
invite your attention to paragraph 10 (e) 
of Governor’s circular CPC. No. BC. 3/279A- 
75 dated the 1st November 1975 and emphasise 
that banks should adopt some flexibility 
in respect of margins against stocks with 
mills of controlled varieties of cloth by allow¬ 
ing a reduction in margin by 5 percentage 
points. 


15. Banks have been advised in our cir¬ 
cular DBOD. No. Dir. BC. 85/C.2I8-74 
dated the llth September 1974 that they 
should not discount usance blU^ arising out 
of sale of commodities covered by our direc¬ 
tives except in such cases and to such extent 
as may be permitted by the Reserve Bank 
India. The relaxation allowed so far 
relates to the discount of Wlls of exchange, 
not exceeding 45 dnys, arising out of sale of 
fab^"^ ittchidhDtg ync^uid yam and 


by textile 


made out of num-made fibres, drawn 


>1 powerlooihs and other manu- 


f' POWOTJO 

of master weavers, irrespective 

a drawee is a manufacturer or 

'hitler. While this retaxation continues. 


17. Certain categories of advances have 
been exempted from the various provisions 
of our selective credit control directives. We 
clarify that the minimum lending rate as 
stipulated in our Directive DBOD. No. Sch. 
BC. 62/C. 96-74 dated the 22nd July 1974 
would be applicable to such advances except 
those which are specifically exempted from 
the provisions of the dir^tive relating to 
minimum lending rate. 

18. Banks should ensure that the credit 
controls are properly and effectively enforced 
with regard to the specified commodities. 
They should keep a close watch on all advances 
coveted by the directives, particularly those 
in excess of Rs. 25,000, to ensure that there is 
proper turnover in these accounts and that 
bank credit does not enable the parties to 
hold excessive stocks. 


DBOD. No. Dir. BC. 102/C. 218-75 dated 
November 11, 1975. 


In exercise of the powers conferred by 
Section 21 of the Banking Regulation Act, 
1949 and in supersession of the directive 
DBOD. No. Cre. BC. 126/C. 218-73 dated 
the 17th November 1973, as amended from 
time to time, the Reserve Bank of India, 
beii^ satisfied that it is necessary in the public 
interest so to do, hereby directs that— 

L MaigiB 

Every scheduled commercial bank shall 
maintain in respect of each credit limit against 
the security of paddy and rice, wheat and other 
foodgrains, a margin which shall not be less 





^lufc;$$lt; per of tlie val«» of tbe lehtive 

'«tooi»'V;' .^ ^ 

Provided: 

(/)> that in respect of credit limits granted 
against watehouse receipts issued by the 
^^mtiral and State Warehousing Corporations, 
the margin maintained shall not be less than 
40 per oeat of the value of the relative stodcs 
ptodged/hy^thecated with the banks ; 

{ii) that in respect of credit limits granted 
to rice mills against the security of paddy, 
the margin shall not be less than 35 per cent 
of the value of the relative stocks {dodged/ 
hypothecated with the banks ; 

iUi) that in respect of credit limits granted 
to roller jOour mills against the security of 
wheat, the margin shall not be less than 25 per 
cent of the value of the relative stocks pledged/ 
hypothecated with the banks; 

(iv) that in respea of credit limits granted 
to foodgrain processing units (other than rice 
mills), against the security of stocks of food- 
grains (used as raw material) other than paddy 
and rice equivalent to four weeks’ consump¬ 
tion by such units, the margin shall not be 
less than 35 per cent of the value of such 
stocks pledged/hypothecated with banks. 

Provided further : 

that the provisions of Clause I shall not 

apply to the advances ; 

(a) to traders wholly or partly against 
the security of foodgrains which are covered 
by a guarantee scheme of the Credit Guarantee 
Corporation of India Ltd., subject to a maxi¬ 
mum of Rs. 25,000/- for each such trader, 
provided he undertakes to borrow against 
foodgrains from only one bank ; 

ih) to manufax^turing units and other 
borrowers wholly or partly against the fwcurity 
of foodgrains which ate covered by a guarantee 
scheme of the Credit Guarantee Corporation of 
India Ltd./Credit Guarantee Organisation 
subject to a maarimu m of Rs. 25,000/- for 
each'such manufacturing unit/borrower, pro^ 
vided it/he undertakes to borrow against 
foodgrains from only one bank. 


MbiiMai 

Evocy tchAdidOd omiu&esoiai haa^ 
chhige interest onioani^adiwioes/cftsii ctediu/ 
overdrafts made by it or teneuwd by it ^ 
the date of this diroothw, i^gaiast the security 
of foodgrains, at a rate not less thim 15 Mf 
cent per umum. 

DL Level of Credit 

(0 Every scheduled commercial bank shall 
maintain a level of credit against the security 
of paddy and rice, and a separate level of 
credit against the security of other foodgrains 
(t.e.. wheat and other f^dgrains other than 
paddy and rice but including coarse grains and 
pulses) ; each such level shall not in respect 
of any party exceed the peak level of outstand¬ 
ing credit maintained by the party during any 
of the preceding three years (November— 
October) vtz., 1974-75, 1973-74 and 1972-73. 

Provided that credit limits granted to any 
party against wheat at any time during the 
preceding three years viz., 191^75, 1973-74 
and 1972-73 shall not be utilised by banks for 
granting credit against any other foodgrains. 

(fi) In addition to the above, every sche¬ 
duled commerdal bank shall be eligible for 
an additional credit limit not exceeding 
Rs. 1 lakh per new branch (i.c., a branch 
opened on or after 1st January 1970) at a 
centre with a population of 1 Idkh or below. 
Such additional credit limit shall "be for 
granting advances to new parties against any 
one or both of the groups of foodgrains 
viz., (i) paddy and rice, and (ii) foodgrains 
other than paddy and rice and wheat, but 
including coarse grains and pulses. 

The provisions of Clause III shall not 
apply to advances— 

(o) against the security of wheat to roller 
flour mills ; 

(6) to traders wholly or partly against the 
security of foodgrains Which are covered by a 
guarantee scheme of the Credit Guarantee 
Cotporarion of India Ltd., subject to a 
mum of Rs. 25,000/- for each suchtra^r. 
provided he undertakes to borrow agarns 
foodgrains from <mly one baidt; 



mi 


s®curity 

f Derains wh*** i*» «>Wred by a guajraatoe 
of the Credit CSuarantee Corporation 
findia Ltd./ Credit Guarantee Organisation 
"ifeci to a maxirnttm of Rs. 25,000/- for 
each such manufacturing unit/borrower, pro¬ 
vided it/he undertakes to borrow against 
foodgrains from only one bank ; 


iNma, ■m.LBtiN 

State Governments, in so for as such limits 
are against the stocks of foodgrains dealt 
with by them as such agents ; 

(d) against the pledge/hypothocation of 
pdddy and rice made in 'a separate account to 
rice millers to the extent they act as Govern¬ 
ment Agents, provided the stock is held 
separately on producers’ levy account ; 


(d) against foodgrains granted to food- 
grain processing units ; 

granted against the security of ware¬ 
house receipts issued by the Central or State 
Warehousing Corporations, provided that the 
amount does not exceed Rs. 25,000/- per 
borrower. 

IV. Prohibition against certain advances 


(e) against rationed foodgrains granted to 
wholesale and retail dealers appointed/licensed 
by Government and/ot operating under statu¬ 
tory rationing/fair price distribution system 
in the States and Union Territories ; 

(/) against the security of foodgrains to 
Wholesale Consumers’ Co-operative Stores 
and State and National Federations of Con¬ 
sumers’ Co-operatives ; 


Notwithstanding anything contained in 
clauses I, 11 and III above, no scheduled 
commercial bank shall grant or maintain a 
credit limit against the security of any of 
the foodgrains in a State where a ban on 
trading has been imposed in respect of that 
foodgrain except to wholesale or retail traders 
who are authorised by the State Govern¬ 
ment to deal in that foodgrain and to process¬ 
ing units to the extent and the manner in 
which such processing is allowed by the State 
Government. 


V. Complete Exemption 

(/) The provisions of Clauses I, II and III 
of this directive shall not apply to advances— 

(a) granted or to be granted in the States of 
Assam, Meghalaya, Nagaland, Jammu and 
Kashmir, Himachal Pradesh, Orissa, Mani¬ 
pur. Tripura and Arunachal Pradesh and 

Mizoram ; 


(6) against foodgrains to the Food Cor¬ 
poration of India and State Governments ; 


(c) against foodgrains to Co-operative 
Marketmg Federations, Central or State Ware- 
/^rporations and such other 
appointed as agents for the 
the*^B« j procurement/distribution by 
ood Corporation of IncUa/Central or 


ig) against the security of maize and 
barley to manufacturing units (i.e., industrial 
users) and against the security of soji (rawa), 
flour (atta) and maida to biscuit manufac¬ 
turers ; 

(h) granted to processing/manufacturing 
units covered under the Rural Industries 
Projects subject to a limit of Rs. 25,000/- ; 

(i) against high yiclding/hybrid seeds pro¬ 
duced under contract with the National Seeds 
Corporation Ltd., Delhi or a State Govern¬ 
ment or which bear the certification of the said 
Corporation or, as the case may be, of the 
concerned State Government, or of any 
certification agencies authorised under the 
Seeds Act, 1966, and seeds notified under 
Section 5 of the said Act ; 

0) directly granted to farmers and to 
primary co-operative societies for purposes 
of extending credit to their cultivator-members 
against foodgrains, which represent an ex¬ 
tension of advances granted earlier against 
the standing crop for a period of three months 
from the date of harvesting the said crop, 
provided that the amount does not exceed 
Rs. 2,500 per farmer or the amount of the 
crop loan outstanding, whichever is lower ; 

(A:) preshipment credit granted to exporters 
against the security of rice and other food- 
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gtaliUk Oil tbe basis of firm oximrt orders/ 
irrevocable letters of credit; 

post*ship!inent credit given, in the form of 
pin^ase, negotiation or discousttog of export 
bids or advances thereagaiost hi respect of 
export of rice and other foodgrains ; 

(/) advances granted by way of purchase of 
demand documentary bills drawn in connection 
with movement of commodities covered by 
this directive. 

VI. Definithms 

For the purpose of this directive— 

(fl) “Credit” or “Credit limit” includes 
credit provided by way of— 

(i) loan or advance, 

(«) cash credit or overdraft, or 

(ui) purchase or discount of bills other 
than advances against the security of or by 
way of purchase of demand documentary 
bills drawn in connection with the movement 
of commodity. 

(ft) “peak level of credit” means the highest 
level of credit reached on any day during the 
relevant period. 

^c) “wheat” includes wheat products, viz.’ 
Soji (Rawa), Flour (Atta) and Maid a. 

VII. Composite advances 

Where credit limits have been sanctioned 
against the security of more than one commo¬ 
dity and/or against any other type of security 
(i.e., composite credit limits), the credit limit 
against each commodity shall be segregated 
and the restrictions contained in this directive 
shall be made applicable to each of such 
segregated limits. 

DBOD. No. Dir. aC.103/C.218(H)—75—Da¬ 
ted November 11, 1975 

Advances against gronndnnt, mustardseed/rape- 
secd, castorseed and linseed and oils thereof 
and vanaspati 

In exercise of the powers conferredAjby 
Section 21 of the Banking Regulation Act^disifl 


IwianuLl^ «»*ew6erl975 

a^ in supenosekm of diiective DBOD Nn 
C». B.C127/C21«(H)-73 dated the 'm 
November 1973, as amended from time to 
time, the Reserve Baidc of India, being sa¬ 
tisfied that it is necessaiy M the public int^t 
so to do, hereby directs that— 


L Margin in ies]mct of idlseeds 

Every scheduled commerctaJ bank shall 
maintain 

(i) a margin which ^lall not be less than 
60 per cent of the value of the relative stocks 
in respect of credit provided under each credit 
limit against the security of groundnut, 
rapeseed/mustardseed, and 

(«) a margin which shall not be less than 
50 per cent of the value of the relative stocks 
in respect of credit provided against the security 
of castorseed and linseed. 

Provided that in respect of each credit 
limit granted against warehouse receipts is¬ 
sued by the Central or State Warehousing 
Corporations, the margins shall be no( less 
than 50 per cent in respect of groundnut and 
rapeseed/mustardseed and not less than 40 
per cent in respect of castorseed and linseed. 

Provided further ,— 

(a) that in respect of each credit limit 
granted to oil mills in the States and^ Union 
Territories other than Rajasthan, Uttar Pra¬ 
desh, Madhya Pradesh, West Bengal and 
Bihar against the security of rapeseed/mus- 
tardseed equivalent to two months’ consump¬ 
tion of each mill, the margin maintained shall 
not be less than 40 per cent, ,i,, 

(b) that in respect of credit .liiiiis giumcJ 
to oil mills in the States of,,Rajasthan- ' 
Pradesh, Madhya Pradesh, West Bengal auJ 
Bihar against stocks of groundnut and mus- 
lardseed'rapcHred equivalfmt to <*,^0 i 
con.sumptku) of mwh imU, margin 
tamed shall not be less than 25 per ce:; 

.Presided furtbev fhat-thB.aMMinuoo'- 
tuwiid in ClauiK.Ji sh4U..W4,«ppl(y Iw 

. -loi.. vrhoHy .«r i>- • r 

againai-ntAp.iiicitriiv. pfumwaaOsi wlm-h 
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^ hv a auamitMi Mheme of the Cre^t 
CorporatioB of India Ltd., subject 
2 a^ximum of ««. ■25.000/- for each such 
«der provided h® undertakes to borrow 
J^inst oilseeds from only one bank ; 

fA) advances to manufacturing units and 
ntU borrowers, whoUy or partly against the 
L:urity of oUseeds, which are coveted by a 
guarantee scheme of the Credit Guarantee 
Corporation of India Ltd./Credit Guarantee 
Oreanization, subject to a maximum of 
Rs 25,000/- for each such unit/borrower, 
provided it/he undertakes to borrow against 
oilseeds from only one bank ; 


(c) advances directly granted to farmers 
and primary co-operative societies for ex- 
leading credit to their cultivator-members 
against the security of oilseeds which re¬ 
present an extension of advances granted 
earlier against the standing crop for a period of 
•' -:r —'-ths ^rom the date of harvesting the 
, • rr.'sidcd that the amount does not 

R' ; ■ per fanner or the amount 

of the crop loan outstanding, whichever is 
lower. 


(b) advances to traders wholly or partly 
against the security of oilseeds wluch are 
covered by a guarantee scheme of the Credit 
Guarantee Corporation of India Ltd. subject 
to a maximum of Rs: 25,000/- for each such 
ti'ader provided he uhdertakes to borrow 
against oilseeds from only one bank ; 

(c) advances to manufacturing units and 
other borrowers, wholly or partly against the 
security of oilseeds, which are covered by a 
guarantee scheme of the Credit Guarantee 
Corporation of India Ltd./Credit Guarantee 
Organization subject to a maximum of 
Rs. 25,000/- for each such unit/borrower, pro¬ 
vided it/he undertakes to borrow against 
oilseeds from only one bank ; 

(d) advances directly granted to farmers and 
primary co-operative societies for extending 
credit to their cultivator-members against the 
security of oilseeds which represent an exten¬ 
sion of advances granted earlier against the 
standing crop for a period of three months 
from the date of harvesting the said crop 
provided that the amount does not exceed 
Rs. 2,500/- per farmer or the amount of the 
crop loan outstanding, whichever is lower ; 


11. Minimum rate of into-est in respect of 

oilseeds 

shall charge interest on loans/advances/ 
cash credits/overdrafts against the security 
of groundnut, mustardsced/rapeseed, castor- 
seed and linseed, at a rate not less than 15 
per cent per annum. 


HI, Level of credit in respect of oilseeds 

shall maintain a level of credit each, separa¬ 
tely against the security of (i) groundnut, and 
and castorseed together, each of 
in respect of any party, exceed 
of such credit aciuallv main- 
lamed by the party with the bank in any of 
iree preceding years (November—October) 
VIZ., 1974-75, 1973-74 and 1972-73 ; 


restrictioiis contained in 
HI shaU not apply to,- 


,(»■) advances 
mills and 


against oilseeds to registered 
vanaspari marntfacturers ; 


(e) advances against warehouse receipts 
issued by the Central or State Warehousing 
Corporations, provided that the amount does 
not exceed Rs. 25,000/- per borrower. 

IV. Exemptions in respect of oilseeds 

(1) The provisions of Clauses I, II and III 
above shall not apply to credit limits or credit 
granted— 

(a) to any borrower in the States of Assam, 
Me^alaya, Nagaland, Jammu and Kashmir, 
Himachal Pradesh, Orissa, Manipur and 
Tripura, Arunachal Pradesh and Mizoram ; 

(b) against the security of oilseeds other than 
groundnut, mustardseed, rapesecd, castorseed 
and linseed ; 

(c) to the Food Corporation of India and the 
State Trading Corporation against stocks of 
oilseeds ; 

(d) to wholesalers and retail dealers ap¬ 
pointed/licensed by Government and/or ope- 
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TAtlbift undor statutory ratioatng/fiur price 


distrfti^ipn sy^em in the States and Union 
Temtories to the extent of the quantum meant 
for ' public distribution ; 

<e) to Wholesale Consumers’ Co-operative 
Stores and the State and National Federations 
of Consumers’ Co-operatives ; 

(f) in favour of exporters of oilseeds, de¬ 
oiled and/or defatted cakes in respect of oil¬ 
seeds and/or extractions of oilseeds in respect 
of specific firm export contracts and/or against 
export bills ; 

(g) packing credit advances to the exporters 
of HPS groundnut against the security of 
groundnut to the extent of the value of raw 
materials required (which should be reasonably 
assessed) for selecting HPS groundnut covered 
by the export order oven though the value of 
the raw material exceeds the value of the 
relative export order, provided that such ad¬ 
vances to the extent of the value of the re¬ 
sidual groundnut, shall be adjusted either by 
the sale proceeds of the residual groundnut or 
in cash, as soon as the selection of the HPS 
groundnut is completed, within 30 days from 
the date of such advances and the balance in 
the packing credit account shall be adjusted 
by the proceeds of the relative export bUls ; 

(h) to processing/manufacturing units cover¬ 
ed under the Rural Industries Projects, subject 
to a limit of Rs. 25,000/- ; 

(i) advances granted by way of purchase 
of demand documentary bills drawn in connec¬ 
tion with movement of commodities covered 
by this directive. 

V. Margin in respect of vegetable oils (incln- 
ding vanaspati) 

shall maintain— 

(i) in respect of each credit limit against 
the security of groundnut oil, rapeseed/ 
mustardseed oil, and vanaspati, a margin 
which shall not be less than 75 per cent of the 
value of the relative stocks, and 

(i7) a margin which shall not be less than 
60 per cent of the value of the relative stocks 
of castorseed oil and linseed oil. 


id) (0 that in respect of owdit lunu* 
granted to vana^tati manufaeturers, the mar 
gin maintained shall not be less than 40 
per cent and 50 per cent of the value of vege 
table ofis to the extent of stocks of such oUs 
used as raw material equivalent to six weeks’ 
consumption of each factory, located in the 
Eastern and Northern Zones, respectively 
and 50 per cent on stocks equivalent to four 
weeks’ consumption of each factory in Sou¬ 
thern and Western Zones, worked out on the 
basis of average of weekly consumption of 
each factory during the period October 1974 
to March 1975 ; and 

(«) that in respect of credit limits to new 
vanaspati manufacturers, the margin shall 
be maintained on the basis of the average 
actual weekly consumption from the date 
of establishment and for vanaspati units 
likely to start production in future, the margin 
shall be related to 4 to 6 weeks requirement 
depending upon the location of the factory, 
based on one third of the average weekly 
production capacity of the unit for the first 
six months and thereafter based on the aver¬ 
age actual weekly consumption during the 
preceding six months. 

(b) that in respect of credit limits granted 
against warehouse receipts issued by the 
Central or State Warehousing Corporations, 
the margin maintained shall not be less than 
65 per cent of the value of stocks of groundnut 
oil, rapeseed/mustardseed oil and vanaspati 
and 50 per cent of the value of stocks of 
castorseed oil and linseed oil, covered by such 
warehouse receipts ; 

(c) that in respect of credit limits granted 
to vanaspati manufacturers against the stocks 
of vanaspati in the States and Union Terri¬ 
tories other than Gujarat and Maharashtra, 
the margin maintained shall not be less than 
60 per cent ; 

id) that in respect of credit limits granted 
to vanaspati manufacturers in the States and 
Union Territories other than Gujarat and 
Maharashtra against warehouse receipts 
issued by the Central or State Warehousing 
Corporations, covering the stocks of vanas¬ 
pati, the maigin maintained shall not be less 
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Provided furthw that the restrictions pon- 
j^incd in Caause V shaJl not apply to— 

(а) advances granted to consumers’ co¬ 
operatives in respect of stocks hold under the 
^trally Sponsored Scheme for distribution 
o^f essential consumer articles ; 

(б) advances to traders wholly or partly 
against the security of vegetable oils (includ¬ 
ing vanaspati), which are covered by a gua¬ 
rantee scheme of the Credit Guarantee Cor¬ 
poration of India Ltd, subject to a maximum 
of Rs. 25,000/- for each such trader provided 
he undertakes to borrow against vegetable 
oils (including vanaspati) from only one 
bank ; 

(c) advances to manufacturing units and 
other borrowers wholly or partly against the 
security of vegetable oils (including vanas¬ 
pati). which are covered by a guarantee 
scheme of the Credit Guarantee Corporation 
of India Ltd./Credit Guarantee Organization 
subject to a maximum of Rs. 25,000/- for 
each such unit/borrower, provided it/he 
undertakes to borrow against vegetable oils 
(including vanaspati) from only one bank. 


. Provided »that the lestriorions obntained 
in Clause VII shfdl not apply to— 

credit limits or credit, if any, granted 
against the security, of vegetable oils and 
vanaspati to vanaspati manufacturers and 
registered oil mills ; 

(h) advances granted to consumers co¬ 
operatives in respect of stocks held under 
the Centrally Sponsored Scheme for distri¬ 
bution of essentia] consumer articles ; 

(c) traders wholly or partly against the 
security of vegetable oils (including vanaspati), 
which are covered by a guarantee scheme of 
the Credit Guarantee Corporation of India 
Ltd. subject to a maximum of Rs. 25,000/- 
for each such trader provided he undertakes 
to borrow against vegetable oils (including 
vanaspati) from only one bank ; 

{d) manufacturing units and other borro¬ 
wers wholly or partly against the security of 
vegetable oils (including vanaspati) which are 
covered by a guarantee scheme of the Credit 
Guarantee Corporation of India Ltd./Credit 
Guarantee Organization subject to a maximum 
of Rs. 25,000/- for each such unit/borrower, 
provided it/he undertakes to borrow against 
vegetable oils (including vanaspati) from 
only one bank ; 


VI. Minimum rate of interest in respect of 
vegetable oils (includuig vanaspati) 

shall charge interest on loans/advances/ 
cash credits/overdrafts against the security 
of groundnut oil, mustardseed/rapeseed oil, 
castorseed oil and linseed oil and vanaspati 
at a rate not less than 15 per cent per annum. 

VII. Level of credit in respect of vegetable 
oils (including vana^ti) 


(c) against warehouse receipts issued by 
the Central or State Warehousing Corpora¬ 
tions, provided that the amount does not 
exceed Rs. 25,000/- per borrower. 


VIII. Complete Exemption in respect of vege¬ 
table oils (induding vanaspati) 

(1) The provisions of Clauses V, VI and 
VII, above shall not apply to credit limit 
or credit, if any, granted— 


^hall maintain a level of credit agains 
he security of vegetable oils, vir., ground 
nut oil, castorseed oil and linseed oil an< 
vanaspati which shall not, in the case of am 
party exceed the peak level of such credi 
ually maintained by that party with th 
of the three preceding year 
1974-75, 1973-7i 

ana 1972-73 ^ . 


(o) against the security of vegetable oils 
and vanasx>ati in the States of Assam, Megha¬ 
laya, Nagaland, Jammu and Kashmir, Hima¬ 
chal Pradesh, Orissa, Manipur and Tripura, 
Arunachal Pradesh and Mizoram ; 

(b) against the security of vegetable oils 
other than groundnut oil/mustardseed/rape- 
seed oil, castorseed oil and linseed oil ; 
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t]ie State lltoiifwc Coiporatioo agtinst the advaaoes ; ^ 

stodcs or v«^table oils and vanaspati; 

(0 in respect of— 


id) wiiojeaale and retail deders appointed/ 
licensed hy Ctovemment and/or operating 
under statutory rationing/fair price distribu* 
tion system in all the States and Union Terri> 
tones to the extent of the quantum meant 
far public distribution ; 

(e) against stocks of oil processed from 
linseed oil and castorseed oil for use as in¬ 
dustrial raw material by factories ; 

if) against receivables arising out of sale 
of vegetable oils (including vanaspati) deli¬ 
vered to Army Pmchase Organisation and 
against the security of vanaspati held by the 
vanaspati manufacturers for being delivered 
to the Army Purchase Organisation in the 
Ministry of Food and Agriculture, Govern¬ 
ment of India, New Delhi and, with the prior 
approval of the Reserve Bank of India, to 
other agencies designated for the purpose by 
Central and State Governments and in pur¬ 
suance of contracts entered into or to be 
entered into with the said Organisation by 
the said manufacturers ; 

(g) against the security of vegetable oils 
and vanaspati to Wholesale Consumers’ Co¬ 
operative Stores and State and National 
Federations of Consumers’ Co-operatives ; 

(A) against the security of oilseed and/or 
other raw material, granted as packing credit 
advances to the exporters of de-oiled and/or 
defatted cakes, to the extent of the value of 
raw material required for producing cakes 
coveted by the export order even though the 
value of the raw material exceeds the value of 
the relative export order ; 

Provided that— 

(0 such advances to the extent of the value 
of by-product oil shall be adjusted by the sale 
proceeds of the by-product oil or in cash as 
soon as the oil is extracted and balance in the 
packing credit account shall be adjusted by 
the proceeds of the relative export bill ; 
and 

(/i) advances against the by-product oil 
granted in a separate account are exempted for 


prB-8hi:^nt credit granted to exporters 
against the security of linseed oil on the basis 
of firm export orders/irrevocable letters of 
credit, 

post-shipment credit given in the form 
of purchase, negotiation or discounting of 
export bills or advances thereagainst in respect 
of export of linseed oil; 

0) advances granted to processing/nianu- 
facturing units covered under the Rural 
Industries Projects subject to a ceiling of 
Rs. 25,000/. ; 

(k) advances granted by way of purchase 
of demand documentary bills drawn in con¬ 
nection with movement of commodities cover¬ 
ed by this directive. 

IX. Definitions 

For the purposes of this directive— 

(a) “Credit” or “Credit limit” includes 
cr^it provided by way of (i) loan or advance, 
(ii) cash credit or overdraft, or (iii) purchase 
or discount of bills other than advances 
against the security of or by way of purchase 
of demand documentary bills drawn in connec¬ 
tion with the movement of commodity ; 

(h) “Peak level of credit” means the highest 
level of credit reached on any day during the 
relevant period ; 

(c) “Registered Oil Mills” means all mills 
registered under the Factories Act, 1948 or 
licensed under the Industries (Development 
and Regulation) Act, 1951 or registered with 
the State Department of Industries and Com¬ 
merce or any other Government authority 


X. Congtosite advances 

Where credit limits have been sanctioned 
against the security of more than one commo¬ 
dity ond/OT against any other type of secmity 
(i.e., composite credit limits), &e credit limit 
against each commodity shall be segregated 
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(U) 35 per cent of the value wf stocks in 
excess of the above; 

Fcdfvided, further, that in respect of mills 
under the National T|extUe Corporation or its 
authorised agencies, the minimum margin 
shall be as under : 


AdysBces agaiwt cotton and kapas 

In exercise of the powers conferred by 
Section 21 of the Banking Regulation Act, 
1949 the Reserve Bank of India, being satis¬ 
fied that it is necessary in the public interest 
so to do, hereby directs that in supersession 
of its directive DBOD. No. Cre. BC. 128/C. 
218(F)-73 dated the 17th November 1973, 
as amended from time to time, every scheduled 
commercial bank. 


1. Margin (for cotton mills) 

A. shall maintain in respect of each credit 
limit granted to cotton mills agaiast the 
security of coiioii and kapas, a margin vihicli 
shall not be less than : 

m; .-oj.jr ofl! rii u>. 

(i) 25 per cent/of ■ thei vnlue.-of/-stocks 
equivalent to fourteen weekn' con- 
SumptiQB; .pfrpash rtmlLilJWldj 1 /- 


(I'Oi 50 ppr^frcep^ pf, thfi y^^jjeopfnistpcks 
in ep4ceBe}pf4wrtecnj,t(W^oWflsump- 
tiop, of qaphi JBi^JljJ f!) -jhvyi /I 
;• : i;(» bicffO't /i hrii. rjlrto 

Provided thatip?? tWPfCl; Pf»rating 

in Bombay and Ahmedabad, the minimum 

margin shall .IlhWduj.'o',, ■ ,, 

(0 25 per . cent(ho. viEiie. of stocks 
10 ivi^vc waeka' uoiisump- 
of each im'U ; and 


... j'jrj -lobio riuqxj 

('0 50 P9r cent; ttfi^P)cMa4^/flCAt«cks in 

excess. ,0f 

lion of.ieach:'Wlfllii.'i 


mills 

m Mfl^ Dihar the 

’mirnm •9ar«tni^Uoi4fc)t»s».l^: 

■ m '^n pliJ/.oT noJio") 

w , 20 RWj^nVjiPif j iftT'jstocks 

'con¬ 
sumption ; and ; rfjiJ 


(a) 20 per cent of the value of stocks 
equivalent to twelve weeks’ consump¬ 
tion ; and 

(b) 35 per cent of the value of stocks in 
excess of the limits specified in clause 
(a) above. 


(For parties other than cotton mills) 

.JLI J 

B. shall maintain in respect of each credit 
limit granted to parties ^hlMjithan'jCioMOn ipiUs, 
against the sectu«t)tii«f^icot[taa^^aUdl;knp» a 
inn,tgijn, whieht ^^cj>!o*f,bfoles»i;lhanrr50 per 
offithRtiijnJwqofiAhe. nslfttiyc istpcks : 

ProviW that -jo -fespect .;of,ren<jlh.- credit 
limit against the warehouse receipts issued 
byjJae Cci^fnJijqc^^c WeE|JI»oiiMng jCEerpura- 
tipns, Ahfi roenBifl: n»inmii»d<sip#W (npicbe less 
than-,4Q,pur,olqiu^-^iriol 

I ■ ijni: 4- bnd;!! . \i nibnl fp 
jPeovided l&ujfeeTothfA-iW'TCspaotijof each 
cmditj.limit afiWinstdtfe^pSccnritKriOf'.stocks of 
(4^rjmPfVtcd,;C(HtPfli:Und X^^iBWV long- 

stapici varieti»r,.of/( cotton/ grown" in- India 
vir., llvbrid 4 and > fSiuatkar 4 lUiti 5). 
Ciujaiai 67 (LSC 67), MCU 4, 5 and «. Sujti- 
iha. 5iou Uland Andrews, llampi, VaMluxini. 
Maljhan. Nurmarin A-51-9, .Kliaudiva I and 
2, Snvin. Vuiinu and Badnuvnc-l. .>201 . 
Bengal l>eshi, J-.:4, 205 and H-14, Blkancri- 
Narma, R. S. 89, Jawahar Kapas, Sujay, 
SRTrl, Jyotv.Alcitalakshmifc NH-12,i3hagya 
(GJJ-23), CBS-156jvid Giza. 7 the margin main¬ 
tained 1 t boi <lcwi A^an' 25 icent. 

IMK).?-: . ;t Ij-jj-j/.-; lOf, inuorpi, ■j:Ii 

Provided further that th9/.ccat«ictiwa^ con¬ 
tained in Clause I shall not apply to— 

Je-natnl to 'jicil fouiriinil/ .111 
(a) advances against the security of cotton 
-jwi. ^4 kfvm ito mdwteiai'jwem. sutdti-as 
manufectswws. SUTgicaljCOttOltXobsOfj 
bent cotton wool), provided that such 
^I nf;fllocfc[iS)hel4i&rithftpwppserofjpTOCess- 
notu. JlIg lt»!jk;R<Hi4ojr,in(»io,9q tipn rjq 



• «ateKVB liWtt: ^ w«iiA tWttBim Mimnber ms 


(i^ to mi^ in iMitest Ben^ under 

toe^NiKtioaid l^xtile CMporatnm or by 
its ntdlK>ntod agendas against stocks 
equivalent to foiuteen weeks* consump- 
tioit otf each mill. 

B. Lmi ef Credit (For parties other than 

cotton mills) 

tosJl maintain a ceiling on the level of credit 
against the security of cotton and kapas 
granted to parties other than cotton mills, 
not exceeding the peak level of such credit 
maintained by a party with the bank in any 
of the three preceding years (November- 
October) viz., 1974-75, 1973-74 and 1972-73. 

Provided that the restrictions contained in 
Clause II shall not apply to— 

(fl) advances against the security of cotton 
and kapas to industrial users such as 
manufacturers of surgical cotton (absor¬ 
bent cotton wool), provided that such 
stock is held for the purpose of process¬ 
ing and not for resale ; 

(6) advances against the security of stocks 
of (i) imported cotton and (it) new and/ 
or long-staple varieties of cotton grown 
in India viz., Hybrid 4 and 5 (Shankar 
4 and 5), Gujarat 67 (LSC 67), MCU 
4, 5 and 8, Sujatha, Sea Island An¬ 
drews, Hampi, Varalaxmi, Maljhari, 
Narmada A-51/9, Khandwa 1 and 2, 
Suvin, Vishnu and Badnavar-l, 320-F, 
Bengal Deshi, J-34, 205 and H-14, 
Bikaneri-Narma, R. S. 89, Jawahar 
Kapas, Sujay, SRT-1, Jyoti, Maha- 
lakshmi, NH-12, Bhagya (GS-23), 
CBS-156 and Giza 7 : 

(c) advances against warehouse receipts 
issued by the Central or State Ware¬ 
housing Corporations, provided that 
the amount docs not exceed Rs. 25,000 
per borrower. 

m. Mfuimain Kate of Interest 

shall charge interest on loans/advances/ 
cash credit/overdrafts granted to— 

(/} cotton milts, at a rate not less than 14 
per cent per anoum for stocks of cotton 


- and fcqpto ttf 

consumption fbr which the mills are 
entiUed to the benefit of a lower margin 
of 20 per cent or 25 per cent as specified 
in Clause 1 of this directive and at a 
rate not less dun 15 pw cent, in respect 
of other stocks of cotton and ktyjas held 
by the mills. 

(ii) mills in West Bengal under the National 
Textile Corporation or its authorised 
agencies (specified in clause (b) of third 
proviso in clause I) at a rate not less 
than 14 per cent per annum for stocks 
of cotton and kapas equivalent to 
fourteen weeks’ consumption, and 

(Hi) to parties other than cotton mills, at a 
rate not less than IS per cent, per 
annum. 

IV. Complete Exemption 

The provisions in Clauses I, II and 111 
above shall not apply to credit limits or credit 
granted— 

(a) in the States of Assam, Meghalaya. 
Nagaland, Jammu & Kashmir, Himachal 
Pradesh, Orissa, Manipur and Triptira. 
Arunachal Pradesh and Mizoram ; 

(b) in respect of pre-shipment credit for 
cotton exports, provided the advance 
is made in respect of a firm export 
order and is repaid on negotiation of 
the relevant export bill on shipment; 

(r) to cotton mills in respect of preshipment 
credit against such stocks of indigenous 
cotton and kapas as aro required for the 
manufacture of cotton textiles (in¬ 
cluding yarn) in respect of which firm 
export orders have been received either 
directly by the mills or by the merchant- 
exporters through whom the mills are ex 
porting cotton textiles (including yarn). 
If the mills have entered into contracts 
with the merchant-exporters for export 
of textiles (including yarn), such con¬ 
tracts should be reg&tered with the 
Cotton Textiles Export Promotion 
Council and other requirements oi 
pre-shipment finance should be comphea 
with ; 
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u\ amioat *» tBoatit!/ <ii, ot hy way at 
oSrdhwe or maarnit of «^K>rt Wlh 
luting to axpcftt di cotton fh>m India ; 


M to prooBBwag/manufacturing units co- 
' vered under the Rural Industries Pro¬ 
jects subject to a coiling of Rs. 25,000 ; 


(/) advances granted hy way of purchase of 
demand documeotaxy bills drawn in 
connection with movement of commo¬ 
dities covered by this directive. 


V. D^thMu 

For the purpose of this directive : 

(a) “Credit” or “Credit limit” includes 
credit provided by way of (i) loan or 
advance, (ii) cash credit or overdraft, 
or (iii) purchase or discount of bills 
other than advances against the security 
of or by way of purchase of demand 
documentary bills drawn in connection 
with the movement of cotton and kapas. 

(i?) “Peak level of credit” means the highest 
level of credA reached on any day during 
the relevant period. 

VI. Componte Advances 

Where credit limits have been sanctioned 
against the security of cotton and kapeu grown 
in India and/or any other type of security 
(i.e. composite credit limits), the credit limits 
against such cotton and ki^as shall be se¬ 
gregated and the restrictions contained in this 
directive shall be made applicable to each of 
such segregated limits. 


DBOD. No. Dir. BC. 105./C.218(J)—75--dated 
Norember 11, 197S 


1. Miiglii . 

Every scheduled oommeroial bank shall 
mam^Miin a margin which ^hafl not be less than 
65‘pef cent of the value of the relative stocks in 
rc^l^ct of credit provided under each credit 
lipiit against the security of sugar, gur and 
khandsari granted to,— 

(a) parties other than those manufacturm^ 
sugar ; 

(b) parties manufacturing sugar in respect 
of such stocks of free sale sugar as have 
left the factory or mill premises and on 
which excise duty has been paid ; 

Provided that in respea of each credit limit 
against the warehouse receipts issued by the 
Central or State Warehousing Corporations, 
the margin maintained shall not be less than 
55 per cent ; 

Provided further that in respect of credit 
granted to sugar factories against stocks of 
sugar other than those referred to under (b) 
above, the margin maintained shall not be less 
than 15 per cent subject to the condition that 
stocks of levy sugar are valued at the levy 
price fixed by the Government and stocks of 
free sale sugar are valued at the tariff value 
fixed by the Government or at the market 
value, whichever is lower ; 

Provided further that the margin in respect 
of credit granted to manufacturers against 
stocks of gur and khandsari, shall not be less 
than 50 per cent of the value of relative stocks ; 

Provided further that the restrictions 
contained in clause 1 shall not apply to ad¬ 
vances granted to consumers’ co-operatives in 
respect of stocks held under the Centrally 
Sponsored Scheme for distribution of essential 
consumer articles. 


Advances agaiait aogar, gar umi Uumdsari 


n. MiBimnm Rate of Interest 


In exercise of the powers oonfbrred by Sec- 
aon 21 of the Banking Regulation Act, 1949 
“d m supersession of the directive DBOD. 

dated the 17th 
“ ame«4^ from time to 
the Reserve Bank of India being satisfied 
do m the pabUc interest so to 

'‘d. hereby directs that— 


Every scheduled commercial bank shall 
charge interest on loans/advances/cash credits/ 
overdrafts against the security of sugar, gur 
and khandsari, granted to— 

(i) parties other than those manufacturing 
sugar, at a rate not less than 1S per cent 
per annum, and 



m 


k^4vE tJikit Ap iNi>ti4 iuLLETM 


(10; port^ maaufac^img sugar at a rate aot 
toss tlutn 15 per oaQ( per annum in 
respect of stocks of free sih sugar vi^ch 
have been retoased for sato tmd at a rate 
not le^ than 14 per cent per annum in 
respect of stocks of ine sale sugar 
which have not been released far sde. 

IIZ. Complete Exemption 

(/) The provisions in Clauses I and II of 
this directive shall not apply to credit 
granted— 

(a) to the Food Corporation of India ; 

(b) to Wholesale Consumers’ Co-operative 
Stores and State and National Federa¬ 
tions of Consumers’ Co-operatives ; 

(c) to wholesale and retail dealers appointed 
/licemed by Government and/or operat¬ 
ing under statutory rationin^fair price 
distribution system in all the States and 
Union Territories, to the extent of the 
quantum of sugar allotted to them by 
Government; 

(</) against such stocks of sugar as are 
pledged/hypothecated to the banks and 
are intended for export out of India ; 

(e) to pFocessing/manufacturing units co¬ 
vered under the Rural Industries Pro¬ 
jects subject to a ceiling,of Rs. 25,000 ; 

(/) to industrial users such as confectio¬ 
naries, bakeries, biscuit manufacturers, 
etc., against stocks of sugar, gur and 
khandsari pledged/hypothecated with 
the banks ; 

(g) advances granted by way of purchase of 
demand documentary bills drawn in 
connection with movement of commo¬ 
dities covered by this directive. 

rv. Definitioiis 

For the purpose of this directive, "Credit” 
includes credit provided by way of 0) loan or 
advance, (it) cash credit or overdraft, or (ii0„ 
purchase or discount of bills other than 
advances against the security of or by way of 
purchase of demand documentary bUls drawn 


itpconnectton with th» itwv«ineiit of cmamo, 

^ity. 

V. Compotote AdvaoKM 

Whore credit limits have been sanctioned 
against the security of more than one conuno- 
dity and/or against any other type of security 
(i.e., composite credit limits), the credit limit 
against each commodity shall be segregated 
and the restrictions contained in this directive 
shall be made applicable to credit allocable to 
the commodities covered by this directive. 

DBOD.No.Dlr. BC. 106/C.218(T)—75-dafed 
Novmnber 11, 1975 

Advances against cotton textiles including cotton 
yarn, man-made fibres and yam and fabrics 
made out of man-made fibres (inclading stocks- 
In-process) 

In exercise of the powers conferred by Sec¬ 
tion 21 of the Banking Regulation Act, 1949 
and in supersession of the directive DBOD.No 
Cre.l30/C.218(T)—73 dated the 17th Iso- 
vember, 1973, as amended from time to time, 
the Reserve Bank of India being satisfied 
that it is necessary in the public interest so 
to do, hereby directs that every scheduled 
commercial bank— 

L Margin (For traders, dealers and ageotsj 

shall maintain in respect of each credit 
limit granted to traders, dealers and agents 
against the security of cotton textiles a margin 
which shall not be less than 30 per cent of the 
value of the relative stocks. 

U. Minimum Rate of Interest 

shall charge interest at a rate not less than 
15 per cent per annum of loans/advances/ 
cash credit/overdrafts against the security of 
cotton textiles granted to traders, dealers and 
agents. 

m. Corngdete Exemption 

The provisions of clauses I and II of this 
directive shall not apply to— 

(0 advances to traders wholly or partly 
against the security of cotton textiles 
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which are cowod by a gua^Mtee 
schema of the Credit Guarantee Cor- 
ooration of India Ltd. subject to a 
maximum of Rs. 25,000 for each such 
trader, iWovided he undertakes to 
borrow against these commoditeis from 
only one bank ; 


(h) advances in respect of preshipment 
credit for erqporte of cotton textiles 
provided the advance is made in 
respect of firm export order and is 
repaid on negotiation of relevant 
export bills on shipment ; 


/ 'v s t"*E‘dli>cbunt of bills other than advances 
against the security of or by way of 
purchase of demand documentary bills 
^rawn in connection with the movement 
of commodity. „ 

(b) “Cotton textiles” includes cotton yarn, 
cotton fabrics, man-made fibres and 
yam and fabrics made out of man-made 
fibres or partly out of cotton yarn and 
partly out of man-made fibres. 


V. Composite Advances 


(Hi) advances against the security of or by 
way of purchase or discount of export 
bills relating to export of cotton 
textiles from India ; 

(iv) advances against the security of hand- 
loom, powerloom and handwoven 
cotton cloth : 

(]') advances against controlled cloth ; 

()'/) advances to Co-operatives and nomi¬ 
nees of State Governments handling 
commodities covered by this directive ; 

(v(7) advances granted to industrial users 
such as those manufacturing ready¬ 
made garments, sewing threads, um¬ 
brella cloth, etc.; 

(vUi) advances granted by way of purchase 
of demand documentary bills drawn 
in connection with movement of com¬ 
modities covered by this directive. 

IV. Definitions 

For the purpose of this directive 

(o) ‘Credit” includes credit provided by 
way of (i) loan or advance, (ii) cash 
credit or overdraft, or (iii) purchase 


Where credit limits have been sanctioned 
against the security of more than one commo¬ 
dity and/or against any other type of security 
(i.e., composite credit limits), the credit 
limit against each commodity shall be segre¬ 
gated and the restrictions contained in this 
directive shall be made applicable to credit 
allocable to the commodities covered by this 
directive. 

No. CPC. BC 5/297—75—dated November 24, 
1975 

Margin on advances against essential consumer 
articles 

Please refer to para 10(f) of Governor’s 
circular CPC. No.BC 3/279A-75 of November 
1, 1975. Accordingly we advise that banks 
may maintain a margin of 10% only on stocks 
of essential consumer articles (other than food- 
grains) hypothecated to them in respect of 
advances to State/Central Government agen¬ 
cies as also to consumer co-operatives under¬ 
taking the distribution of such commodities, 
subject to the availability of Government 
Guarantee. Suitable exemption in respect 
of margin and level of credit for advances 
against essential consumer articles such as 
vegetable oils and sugar have been granted to 
consumer co-operatives in terms of our di¬ 
rectives DBOD.No. Dir. BC 103 and 105/C. 
218 (4)—75 of November 11, 1975. 
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EXCHANGE i&bNIItaL 


The Catholic Syrian Bank Ltd., Trkhur has 
been granted a licence te deal in foreign 
iMueof exchange in India initially 

licenca ior a period of two years. 

to deal In 
foralga ox- 


2. The Government of India, in con¬ 
sultation with the Reserve Bank, recently 
reviewed the arrangement, 
under which the Indian rupee 
Oallnking of the was linked to the pound 
Pound Storil sterling, its value vif-a-via the 
fti"rYt Mank^i other major international cur- 
now rates for rencies or the Special Draw- 
ssls^ofpound Rights being chan^d 

storling every day automatically with 

changes in the value of the 
pound. In the context of 
the current international monetary situation 
and having regard to the fact that a multi- 
currency peg is likely to be much more suit¬ 
able and satisfactory than a link with any 
single reserve currency, so long as the major 
international currencies are floating, the 
Government of India decided that the rupee 
should be delinked from sterling and its value 
should be determined in future with reference 
to a selected number of major international 
currency units, the selection of the units and 
the weights to be assigned to them being 
left to the discretion of the Reserve Bank of 
India subject to the approval of the Govern¬ 
ment. In pursuance of this decision, the 
buying and selling rates for the pound sterling 
were revised with effect from the 25th Septem¬ 
ber, 1975 so as to correspond to a middle rate 
of £ 1 — Rs. 18.3084. 


The value of the Indian rupee will be main 
tained in fUture within a of 2.25 
cent on either side of the middle rate in tcrml 
of the mtdti-currcncy basket as relferred to 
in the above paragraph. The Bank will con 
tinue to buy forward Sterling for deliverv 
up to nine months at rates to be detwmined 
as hitherto, by adding a margin of £ 0,0125 
per Rs. 100 per quarter or part thereof to its 
spot buying rate. Accordingly, with effcci 
from 25th September 1975, the forward rates 
are £ 5.4894, £ 5.5019 and £ 5.5144 per 
Rs. 100 for delivery up to three months, 
six months and nine months respectively! 
The Bank will'also continue to allow, on 
request, one or more extensions of its forward 
contracts on payment of a charge of £ 0.0125 
per Rs. 100 for each quarter or part thereof, 
subject to the condition that the total period 
of delivery should not exceed 12 months from 
the date of the original contract. 


All existing outstanding three months', 
six months’ and nine months’ contracts will 
also be allowed to be extended upto a maxi 
mum period of 12 months in all from the date 
of original contract on payment of the above 
extension charge over the contract rate, for 
the relevant period. 


3. Consequent on the revision of the 
Reserve Bank’s buying and selling rates for 
Pound Sterling for ^ot deli¬ 
very with effect from the 
2‘'th September !9'7‘: the 

IJiiiift's r.!;e> for fo'* . pur¬ 
chase of Sterling for period.^ 
upto 10 years under the 
“Exports made on deterred 
payment’’ scheme on and 
from the above date have 
also been suitably revised. 


Provision of 
long-torm 
forward ex- 
chang covor 
to oxportor* 
in rospoct of 
exports mad* 
on doforrod 
payment terms- 
Revision of 


The revised rates for the purchase and sale 
of Pound Sterling for spot delivery with effect 
from the above date are as under :— 

Buying : £ 5.4769 per Rs. 100 
Selling : £ 5.4471 per Rs. 100 


4. Statistical data relating to the number 
of exchange permits -issued and the amount 
of exchange released for travel abroad tor 
various purposes such as studies, business, 
medical treatment, etc. and the number o 
‘P’ forms approved during the month o 
September 1975 and progressive total 
for the period from April to September iv • 
are given in the following statements. 
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1975 itaeRVe BANK C# nmu BIJLLBTIN 

. I. rRBSfff jlXC^ANCE N»MIT5 ISSUED FOB. STUDY/TRAININO ABROAD 


Technical Counet 


Non>Technical Counei 


Country 

Number of Amofunt of 

students/ exchsUige 

trainees,' released 

(Rs. OOO’s] 

Number of 

1 students/ 

' t^sunees 

Amount of 
exchange 
rrieased 
(Rs. OOO’s) 



April- Sept, April Sept. April 
Sept. *75 1975 Sept, *75 1975 Sept. *75 

Sept. April 
1975 Sept. ’75 

U.K. and EuitqJc 

.. 94 

351 1569 

4849 

140 

355 

993 1776 

U.S.A. and Canada. 

.. 65 

661 1783 

16491 

71 

486 

1350 8471 

Other Countries . 

.. 10 

92 90 

806 

23 

59 

66 333 

U. TRAVEL PERMITS ISSUED FOR PURPOSES OTHER THAN STUDY/TRAINING ABROAD 

Purpose 

Number of penons covered 
by permits issued. 


Amount of eachanse 
released (Rs. 000's) 


Sept. 1975 

April-Sept. 1975 

Sept. 1975 


April-Sept. 1975 

I, Business 

1908 

8721 


15151 


70590 

2, Medical treatment 

42 

263 


853 


4065 

3. Study Tours ... 

97 

475 


776 


3708 

4. Attendance at Conferences .. 

186 

931 


539 


2783 

3. Miscellaneous 

671 

4595 


2875 


8952 




III. *P- FORM applications APPROVED* 

Number of perions covered by approvals granted 
Sept. 1975 April-Sept. 1975 


1- Joining head of family. 1320 

2. Visits to relatives .. .. .. ,. 1293 

3- Export promotion .. ,. ., ., 69 

Employment abroad . .. 2076 

Emigration for permanent settlement abroad .. 850 

Sludents/Traineei .. .. .. .. 544 

2- Miscellaneous .. ., .. _ ^ _ _ 1526 


11038 

11385 

240 

10794 

5405 

1670 

9644 


* No, foreign 


exchange is released in such cases. 
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OCNTBE-wisi!: DisfioMi^ 0¥€)iFncsi^hmmD/mbsmm oommescxat 
BAMKS IN INDIA DUKING THE MONTH OF SEPTEMMat 1975 


Name of the NuieofBailk Status Classi- 

district/oentic flcation 

(1)_(2)_ ^ (4) 

ANDHRA PRADESH 

Aaantapor 

1. Anantapur Vijaya Bank Ltd. B SU 
CSiHtoor 

1. Srikalahasti State Bank of India ADB SU 

Cnddapab 

1. Kodur Syndicate Bank B R 

Gantnr 

1. Ountur Bank of Maharashtra B U 

Hyderabad 

1. Hyderabad- State Bank of 

Amberpet India B M 

2 . Secundrabad- Vijaya Bank 

Marredpally Ltd. B M 

Karimnagar 

1. Jagtial Union Bank ofindia B SU 

1. Kothagudem Indian Overseas 

Bank B SU 

Kriatana 

1. Arugolanu State Bank of 

India So R/UB 

2. Gudivada State Bank of 

Bazar India B SU 


Nameoftbe NuteofBaak Status cisui 

district/centre 

( 1 ) ( 2 ) ( 3 ) 



1. Tallur Syndicate Bank B r/iir 

2. Tanguturu Syndicate Bank B R. 

Srlkakalam 


1. Srikakulam Vijaya Bank Ltd. B SU 

Wanagal 

1. Govindaraopet State Bahk of 

India ADB R;UB 

WestGodanui 

1. Eluru Bank of India B U 

2. Surapagudem Union Bank of 

India B R/UB 

ASSAM 

Dibnigarh 

l.Tinsukia Indian Bank B SU 

Goalpara 

1. Dhubr i Un ion Bank of 

India B SU 

Nowgong 

1. Rupahihat Punjab National 

Bank PO RUB 

SIbsagar 

1. Jorhat Indian Bank B SLI 


Medak 


BIHAR 


I. Jogipet 


State Bank of 
India 


SU 


Htagalpor 

I. Jagdishpur 


United Commercial 
Bank B R/UB 


l.Jadeberla Andhra Bank Ltd. B SU Dhaabad 


Naigoada 
). Kodad 
Nellore 
1. Kovur 
Prdtaaani 
]. Konaarole 


Andhra Bank Ltd. B R 

-do- B. SU 

State Bank of 

India SO RAJB 


1. Dhanbad Punjab National 

Bank 

Gaya 

1. Gaya-Anugrah- State Bank of 

puri Colony India 

2. Wazirganj -do- 

Kazaribagh 

I. Barkagaon Bahk of India 


PO SU 


SO 

SO 

B 


U 

S/UB 

R/UB 





iWSANK OP IMDI4 HJULBnN 


U95 



the 

Name of Bank 

Status 

Classi- 

(Bsififit/centre 



fication 

(0 

(2) 

(3) 

(4) 


HARYANA 



Gwyaon 

' 



1. Faridabad' 

State Bank of 



Escorts Plant 

Patiala 

B 

SU 

2. Mandkola 

New Bank of 




India Ltd 

SO 

R/UB 

Kanal 




1. Tarori 

Lakshmi Commer- 




cial Bank Ltd. 

B 

SU 

Rohtak 




1. Nahar 

Punjab National 




Bank 

PO 

R/UB 

2. Sahlawas 

-do- 

PO 

R/UB 

JAMMU A KASHMIR 


Anantaag 




Quimoh 

State Bank of India 

SO 

R/UB 

Jammu 




1. Jammu'Tawi 

United Commer- 




cial Bank 

B 

U 


KARNATAKA 



Bangalore 




1. Bangalore- 
Avenue Road 

Syndicate Bank 

B 

M 

2. Bangalote 

Karur Vysya 



Malle&waram 

Bank Ltd. 

B 

M 

3. Bangalorc- 
Tumkur Road 

4. Chandapur 

Canara Bank 

B 

M 

Circle 

-do- 

B 

R/UB 

S. Domlur 

Vijaya Bank Ltd. 

B. 

R/UB 

6. Geddalahalii 

-do- 

B. 

R/UB 

7. Madiwala 

Canara Bank 

B 

SU 

Bljapur 




1. Bagalkot 

Karnataka Bank 



Ltd 

B 

SU 

Chlhadiirga 




1. Hiriyur 

Canara Bank 

B 

SU 

Dharwar 




1. Ranebcnnur 

Indian Bank 

B 

SU 

Mandya 




1. Halobudanur 

Vijaya Bank Ltd. 

B 

R/UB 

Mysore 




1. Hullahalli 

Corporation Bank 


R/UB 


Ltd. 

B 

2. Oderapalyam 

Syndicate Bank 

B. 

R/UB 


B R/UB 



tm 


lUMc iNtiiA iHnutm 





NMMofBuk 

(2> 

Status ClBtsi- 
lieatioo 
(3) C4) 

^ _ 

Naokaof tbe 
distrio^rntre 

stiJir^ 

Rtrichir 




mchw 


-- 

1. Raichur 

1 Akfthmj Vilas 



1. Deshamangalam Nedm^l ll»,k 


SUrac 

Bank Ltd. 

B 

SU 

2. Matlathur 

3' Puthenchira 

Ltd. n 

Syndicate Bany » 

Lord Krislinr^ ® 

R/ub 

SU 

1. jUwdravathi* Canara Bank 

dwanagiri Road 

B 

U 

cSh3io*%;ian 

puram Bank Ltd. B 

R/ua 

S/UB 

SontkKaMm 




Trltandr— 


1. Maqgalore- 
Kuntikan 

2. Moodbidri 

•do- 

Kamataka Bank 
Ltd. 

B 

B 

PT 

SU 

1. Nagaroor Indian Overseas 

2. Wvandrum- todSm^Overaeas ® 

peneral Hospital Bank n 

R/UB 

u 

Tmlur 







1, Tuinkur 

Indian Bank 

B 

SU 

MADHYA PRADESH 

Balaghat 






1. Balaghat 

BankofMaha- 



KERALA 




rashtra B 

SU 


State Bank of 



Bhopal 


2, Poochhakal 

Travancore 

State Bank of 

B 

R/UB 

1. Hbopal Area 
Colony 

State Bank of 



Travancore 

B 

SU 

z. Bnopal Fatehgarh -do- B 

u 

Enudnlani 




Dewas 



1. Ernakulam 

Pinyab National 



1. Dewas 

State Bank of 


2. Pallipuram 

Bank 

Catholic Syrian 

B 

PT 

Durg 

India SO 

SU 

3. Puthenvelikkara 

Bank Ltd. 

Lord Krishna 

B 

SU 

1. Balod 

State Bank of 



•Bank Ltd. 

B 

R/UB 


India ADB 

R 

Kot(a3«ni 




EastNImar 



1. Changanachery 

Dhanalakshmi 



1. Khandwa 

BankofBaroda B 

SU 

2. Kaduthuruthy 

„ Bank Ltd. 

South Indian 

B. 

SU 

Indore 


3. Peruva 

Bank Ltd. 

Central Bank of 

B 

SU 

1. Doble Chownky 

Punjab & Sind flank 


4. Vaikom 

India 

Dhanalakshmi 

Bank Ltd. 

B 

B 

R 

SU 

Morma 

Ltd- B R/UB 

Koihlkode 




1. Morena 

Punjab Sl Sind 


1. Calicut 

2. Kozhikode- 
. KallaiRoad 

Bank of Maha¬ 
rashtra 

Nedungadi Bank 

B. 

U 

Shafadol 

1. Nowrozabad 

Bank Ltd. B. SU 

3. Orakatteri 

Canara Bank 

B R/UB 


India SO R/UB 


MAHARASHTRA 


I. Kolbapur- 

RAjarainpuri Bank of Maharashtra B 


SUte Bai 


B S/UB 


l.Nanded 





*MaVB BAMK tXP INDIA WJOLgtlH 


MiOttOf tlK 
iitfrict/oenue 
0 ) 


CO 


(3) (4) 


l.Chladiwad VU»3* Bank Ltd. B SU 

SMgli 

I.Istempur Ratnakar Bank Ltd. fi SU 


Bank of Maha^ 


Cuttack 

1. Jajpur Union Bank of 

India 

2. Jajpur Road Canara Bank 


I. Bhubaneswar Vijaya Bank Ltd. B 
PUNJAB 


B S/UB 


Kamo of tin 
diatrict/emtre 
0 ) 


(3) (4) 


RAJASTHAN 


State Bank of Bika> 
ner and Jaipur ADB 

" ADB 


1. Anupgarh 

2 Sri Bijeynagar ^o- 

tamilnadu 

Chiaglepat 

1. Kalaignar-Kani- Indian Overseas 
nanidhi Nagar Bank 


1. Bhavani Karur Vysya 

- _ . . . Bank Ltd. 

2. Coimbatore. 

, Ramanathapuram Bank of India 

3. Kallipatti Canara t»ank 

4. Kovaipudur lakshmi vilas 

Bank Ltd. 


1. Marandahalli State Bank of 


R/UB 

RAJB 


3.Sultanwmd AitatabadBank B RJUB 1-Boothapandi Canara Bank B R/UB 


1. Gurdaspur New of 

India Ltd. SO SU 


PO R/UB 
SO R/UB 


1. Barian Kalan Punjab National 

2. Nandachaur New Bank of 

3. TalwaraTown- 

*'‘'P -do. 


-uaunaur United Bani of 

^ !^"’fdur.Sutlej 

'iNa'Slhahr ^’^^ofladia. 


(Doaba) 


Allahabad Bank 


'■Patiala e. 


I. Madras-Kilpauk State Bank of 
_ . Travancore 

z. Maaras-Mount Laksbmi Vilas 
Road Bank Ltd. 

Madurai 

1. Keeranur Canara Bank 

Nilgiris 

1. Gudalur Canara Bank 

North Arcot 

1. Ambur 

2. Arkonam 


Lakshmi Vilas 
Bank Ltd. 
Canara Bank 


1 . Aruppukottai 


Tamilnad Mer¬ 
cantile Bank Ltd. 

Lakshmi Vilas 


R/UB 


SO R/UB 


1. Kalappanaicken- Karur Vysya Bank 

pattj Ltd. ] 

2. Tiruchengode Canara Bank ] 



sstSase st.t« 

«) (2) m 


E BAcNK'op n>nhri^ bulletut 


Name erf the 
district/toemre 
( 1 ) 


1975 


sote 

■ o) m ‘^r 


1 ■ dnddalore Quura wany 

2. Kattaimannar- State Baift of 

toll India 


1. Aflomapet State Bank of 

India 

2. Kumbatonam Tamilnad Mercan- 

tile Bank Ltd. 


ii^***9^ Canani Bank 

2. Thirukkurangudi ^o- 


Agra 

1. Firozabad 


UTTAR PRADESH 
Now Bank of India 


1. Deoria Union Bonk of 

X^mpar State Bank of ® 

Karkhana India 

Gorakhpur SO r/ujj 

1. Ghaghsara State Bank of 

2. Kanpur-Usnutnaput *^**<lo. ^ 

3. Nausad Union ^k of ® ^ 

APaniara p,^b National ® 


1. Allahabad High Sute Bank of 

Court India 

2. Phoolpur Benares State 

Bank Ltd. 


1. Bhanpur Babo State Bank of 
India 


MiizalEamagar 


Bank of Baroda B 


1. Budaun City state Bank of 

^ T, j Btdia 

2. Budaun Civil Punjab National 


Lines 

3. Dahagawan 


Bank 

State Bank of 
India 


Union Bank of 
India 

Benares State Bank 


1. Sikandrabad Lakshmi Com¬ 
mercial Bank Ltd. B 


United Industrial 
Bank Ltd. 


1. Agastmuni 


SO R/UB 


Bard wan 
1 . Panagarh 
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j^pie of tte 

jjjmct/centre 

^ <l) 



f^tta-Chet* State Bank of India 

). Calcutu-La . 

.I^rsura Bh^t^^O-rseas 

5. ai^tu-Canal United ^ of 

Cact Road lOoift 

6 . ^iLita-ChetU Ce^n^l Bank of 

7 Calcuita-Dal- State Bank of 
housie Area Mysore 

8 . ffi'im Indian Bank 

Park 


M 

M 

M 

M 

M 

M 

M 

M 


Central Bank of 
India 


Howrah 
I. Baltikuri 


United Commer¬ 
cial Bank 


SU 

R 


Midnapore 
1. Debra 

: Kharagpur. 
Golbazar 


State Bank of 

India ADB R 

United Bank of 

India B U 


Kameofthe Naire ofBank Status Chusi- 

dittrict/oentre fleation 

(1) (2) (3) (4) 


24-ParBaiias 

'l. Mina Khan United Bank of 

India B R/UB 

UTilON TERRITORY-43ELHI 

1. New Delhi Air State Bank of 

Force Sution— India SO M 

Tughlakabad 

2. New Delhi Karol Bank of Madura 

Bagh Ltd. B M 


OFFICES CLOSED 


TAMIL NADU 

Tlnmdveli 

l.SPICNagar— 

Tuticorin Bank of Baroda B R 

B = Branch. PO = Pay OflBce. SO =■ Sub-Office 
ADB = Agricultural Development Branch. 

R <= Rural SU = Semi-Urban. U «= Urban. 
M«=Metropolitan. tPT = Port Town. R/UB *= Rural 
Unbanked. SU/UB = Semi-Urban Unbanked. 
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BANK BmUBlBf 

ERRATA 

Re : R. B. I. Bulletin, S^tember 1975 issue 
Item 


MMnnfter 1975 


Read 


West Bengal 


1973-74 

(Accounts) 

IX Suspense and Miscellaneous 
(net) (1+2) 


3817 —3817 
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financial and economic REVieW, DECEMBER 1975 


With die progress of the busy season 
1975 - 76 , both bank credit and money supply 
recorded a siaoaWe expansion during the 
month of December 1975. Gross bank credit 
increased by Rs. 388 crores during the month 
due mainly to a rise of Rs. 327 crores in ad¬ 
vances to the commercial sector and Rs. 61 
crores for financing public food procurement. 
Money supply increased by Rs. 106 crores. 

In the sphere of money and banking, the 
year 1975 was characterised by a marked 
growth of deposits and of bank credit and a 
slower rate of rise ih money supply. The 
increase in deposits was Rs. 1895 crores or 
16.4 per cent compared to an increase of 
Rs. 1500 crores or 14.9 per cent in 1974 and 
of Rs. 1706 crores or 20.4 per cent in 1973. 
Gross bank credit of commercial banks rose 
by Rs. 1775 crores or by 21.8 per cent com¬ 
pared to Rs. 980 crores or 13.7 per cent in 

1974 and Rs. 1601 crores or 28.7 per cent in 
1973. The increase in gross bank credit in 

1975 was entirely due to the spurt in food pro¬ 
curement advances, which rose by Rs. 727 
crores, in contrast to the decline of Rs. 142 
crores in the previous year. Reflecting the 
contractionary impact of the Compulsory 
Deposit Scheme and the substantial increase 
in the banks’ time deposits, money supply 
rose-at a somewhat slower rate in 1975 than 
in 1974. In 1975 money supply with the public 
rose by Rs. 1005 crores or 9 per cent compared 
to an increase of Rs. 1042 crores or 10.2 per 
cent in 1974. 


The Index Number of Wholesale Price 
Juried a further fall of 2.7 per cent durin 
J^mber, bringing total decline in price 
the year. The faU i 
WMi 'industrial ra 
contriK !• **** important facte 

«>Mnbmmg to the deelioa dwiag the year. 


MONETARY AND CREDIT TRENDS® 

Money supply with the public which in¬ 
creased by Rs. 12 crores in November, rose 
sha^ly by Rs. 106 crores to Rs. 12232 crores 
during I>ecember 1975. In IDecember 1974 
also, money supply had expanded by Rs. 148 
crores. Component-wise, the expansion in 
December 1975 was due to a rise of Rs. 84 
crores in deposit money and of Rs. 22 crores 
in currency with the public. The expansion in 
money supply during the month was brought 
about by increases in (a) bank credit to com¬ 
mercial sector (Rs. 440 crores) and (b) net 
foreign exchange assets of the banking sector 
(Rs. 44 crores). The expansionary impact 
of the above factors was offset to a large 
extent by (a) decline in net bank credit to 
the Government (Rs. 271 crores) and (b) 
an increase under non-monetary liabilities of 
the banking sector (Rs. 107 crores). 


In the Calendar year 1975, money supply 
with the public registered a smaller expansion 
of Rs. 1005 crores (9.0 per cent) than in 1974 
(Rs. 1042 crores or 10.2 per cent). Increase 
in currency with the public (Rs. 329 crores or 
5.3 per cent) was smaller than that in the last 
year (Rs. 368 crores or 6.3 per cent). The 
growth in deposit money at Rs. 676 crores 
was almost the same as that in the previous 
year (Rs. 674 crores). Howrever, in percentage 
terms, the rate of growth of deposit money 
showed a decline (13.4 per cent in 1975 
compared to 15.4 per cent in 1974). The 
growth in money supply during 1975 was due 
mainly to increases in (i) net bank credit to 
the Government (Rs. 895 crores or 9.5 per 
cent compared to Rs. 795 crores or 9.2 per 
cent last year), (ii) bank credit to commercial 
sector (Rs, 1937 crores or 18.7 per cent com¬ 
pared to Rs. 1475 crores or 16.6 per cent last 
year) and (iii) net foreign exchange assets of the 
banking sector (Rs. 127 crores in contrast 


<St Figures sue provisional. 
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ANALYSIS OF MONEY SUPPLY VARIATIONS® 


‘ >1 f'^pNnpfor 1975 

in crorea) 


V*riattocM during tbe Outstaa- Variadotu «v«r Variations durJiw 
monthi din^^M the Cakndar year tho Busy Season 

Dec. Nov. Dec. 86. ' 1»74 l«7S 1»74-16 i^g 

1674 1676 1»7« 1976 


AT Mofwx Supply with tb* Public 

. 

1. Currency with the public 
' S. Deposit Money 

B. PiKtor* AfTottlng MoMjr Supply 
Vnrta*loM (I-1-1+I+4—•) 

’ -—•- CrpdU to Govommant 


(Oct. 26 (Oct. 31 
. Ddc.27) Decern 


+ 141 +12 +iM 12212 +1042 +1005 

+ 4 — 11 + 22 6496 + 868 + 829 

+ 144 + 23 + 84 6734 + 674 + 676 


1. NotponkCrodl 

2. ianlc Crodit i 

ioBii^(a + b) 


a) Reserve Bankb Credit to 
Commercial Sector .. 

b) Other Banlci* Credit to Com¬ 
mercial Sector 

8. Not Peroifn Bxchongo Asaots 
of Buklng Soctor 
4. Govorsimont's Not Curroncy 
LioUHtloa to Public .. 

6. Nofi-Monotory Uobilitloa of 
Oonklnf Soctor (»+b+e) .. 

a) Time Deposits with Bat^ .. 

b) Net Non-Mooetary Liabilities 

ofR. B.I. 

e) ^sidu^ . 

Asgrogato Monotary 
Roiourcos [A + R^a)] 


- 157 — 4 —271 

+ 374 +101 +446 


+ 336 + 162 +881 

— 92 + 27 + 44 


10206 +7H + 095 

I2;M2 +1475 +1937 

707 + 207 + 118 

11696 +1268 +1819 

531 — 128 + 127 

548 + 36 + 25 

II43S +1136 +1*79 

8364 + 906 +1292 


204 20586 +1947 +2297 


— 114 
+ 470 


— 271 
+ <21 


JVsSst; Owing to rounding of figures, the sum of the separate items may k__ 

For details please see Table Nos. 17 and 18 under current statistics. 

@ Figures ate provisional. 

SCHEDULED COMMERCIAL BANK DATA 


e differ frum the totals sliu' 


e Variations during the 
_ busy .'tca aoii 
1974-76 "+076-76 

(Oct. 26 (Oct. .71 
to Dec. to Dec. 
27,1074) 26, 1975)* 


Aggregate Deposiu 

1. Demand Dfpasits 

2. Time Deposits 
Borrowings from the Reserve 


D. Investments in Government 

and other approved securities - 

E. Bank credit 

L Public food procurement 


G. Gross Bank Oredit (E+F) 


2 

3 

4 

6 

6 

7 

8 

+ 180 
+ 4 

+ 126 

+ 181 
+ 83 

+ 98 

18482 

6634 

7948 

+++ 

ill 

+ 1806 
+ 666 
+ 1240 

+ 342 
+ 182 
+ 160 

+ 811 
+ 87 

+ 224 

— 44 

+ 320 

484 

— 48 

+ 381 

+ 100 

+ 276 

— 81 

+ 88 

841 

(6.8) 

— 141 

+ 40 

_ 102 

— 46 

+ 27 

+ 136 

+ 66 

+ 338 

4466 
(S3 0) 
0769 
{?»-«) 

+ 517 

+ 931 

+ 682 

+ 1778 

+ 21 

+ 250 

+ 82 

+ 4U8 

+ 182 

+ 8 

+ 61 
+ 272 

936 

8888 

— 148 
+1078 

+ 727 
+ 1040 

— '44 
’+394 

+ U»3 
+ 276 

+ 16 
+ 151 

+ 66 

+ 888 

188 

9927 

+ 49 

+ WO , 

— 1 

+17W, 

+ 61 ' 
+ 801 

■■ + 71 

+ 689_ 


Figures in biaobets axe percentages to aggregate d 
- s-rovidonaL 

Ssurat: Returns received under Section 40 (3) of the Reserve BaNt of India Act, 1034. 







!Lui8i<w*ary imiN*! t»f thtefi fiictors was to 
extant oiRct toy tm inoroase of Rs. 1979 
wares in noiWMtoWetary UatoUities of the 
banking sector <Ris. 1136 crones last year). 
Atfxregaie nvonotitry resources (i,e. Money 
^piy plus toanks* time deposits), however, 
showed a larger expansion of Rs. 2297 crores 
or 12 6 per cent when compared to Rs. 1947 
crores or 11 .9 per cent last year. This was 
due to a larger increase in time deposits 
(Rs 1292 crores this year as compared to 
Rs. 905 crores of last year). 


During the current busy season so far, 
money supply with the public has shown a 
smaller expansion of Rs. 118 crores (1.0 per 
cent) than that in the corresponding period 
of the last busy season (Rs. 229 crores or 2.1 
per cent). 


Credit Trends 


D,. -'.g December 1975, gross bank credit 
;.. .iii'.g icdiscounicd with the Reserve 
Bank) registered an increase of Rs. 388 crores, 
as compared with an increase of Rs. 278 crores 
in December 1974. Over four-fifths of the credit 
expansion during the month was on account 
of non-food advances, which increased by 
Rs. 327 crores ; food procurement advances 
registered an increase of Rs. 61 crores. The 
increase in gross bank credit in December 
1974 was entirely attributable to non-food 
advances (Rs. 289 crores) as advances for 
food procurement declined by Rs. 11 crores. 
The deposit accretion at Rs. 181 crores was, 
however, lower thwx that (Rs. 209 crores) in 
December 1974. As a result of larger ex¬ 
pansion in bank credit than in deposits, the 
wdit-deposit ratio ht 72.5 per cent as on 
^cember 26, 1975 showed an increase of 
3.5 percentage points over the level a' year 
ago (69.0 per cent). 


In order to meet the larger demand for 
^nk credit, the scheduled commercial banks 
.V borrowings 

Rc Bank, which increased by 

R. ,,, compared with a rise of only 
S' 112 crores in December 1974. 

Scheduled commercial banks’ cash in hand 
““<1 balances with the Reserve Rank showed 


an increase of &s. 35 crores in contrast to a 
decline of Rs. 61 crores in the same ptonth 
of; 1974, However, the oash-d^osit ratio stood 
lower at 6.2 per cept compared to 6.9 per cent 
t at the end of December 1974. Banks also 
mcreased their investments in Government and 
other approved securities by Rs. 55 crores, 
compared to a rise of only Rs. 4 crores in. 
December 1974. Even soi the investment- 
deposit ratio (33.0 per cent) was the same 
as a year ago. 

During the first two months of the current 
busy season (oud-October 1975 to end-De- 
cember 1975), the gross bank credit increased 
substantially by Rs. 539 crores compared to 
an increase of Rs. 301 crores in the corres¬ 
ponding period of the previous busy season. 
As the expansion of Rs. 346 crores in non-food 
advances was about the same as in the com¬ 
parable period of 1974 (Rs. 345 crores), the 
larger increase in bank credit during the 1975- 
76 busy season was entirely on account of 
food advances, which rose by Rs. 193 crores 
in contrast to a decline of Rs. 44 crores in the 
corresponding period of the 1974-75 busy 
season. The growth in aggregate deposits of 
Rs. 311 crores(2.4 per cent), on the other hand, 
was slower as compared to the accretion of 
Rs. 342 crores (3.0 per cent) during the cor¬ 
responding period of 1974-75 busy season. A 
notable feature of the current busy season was 
a larger increase in time deposits than in 
demand deposits ; in contrast, in the first 
two months of the previous busy season, the 
rise in demand deposits had exceeded that 
in time deposits. Reflecting the strained 
resources position of the commercial banks, 
their borrowings from the Reserve Bank 
registered a sharp rise of Rs. 276 crores 
compared to the increase of Rs. 100 crores in 
the comparable period of 1974. 

Cash in hand and balances with the Re¬ 
serve Bank also declined but only by Rs. 46 
crores compared to a decline of Rs. 102 crores 
in the comparable period of 1974. However, 
their investments in Government and other 
approved securities increased by Rs. 82 crores, 
almost four times the increase of Rs. 21 crores 
in the corresponding period of 1974-75 busy 
season. 


During the cedendar year 1975, deposit 
accretion as well as credit expansion showed 



1 ^- ' ' 

OMrlEtfd iii«reasas. Tlie incruuB in deposits at 
Rs. 1895 cFonss (16.4 per cent) was larger 
than the rise of Rs. 1500 crores (14.9 per cent) 
in 1974. Hie expansion in scheduled com* 
merckl bank credit (gross) during 1975 at 
Rs. 1775 CFores, was substantially higher com¬ 
pared to Rs. 980crores during 1974. Thelaiger 
expansion in credit during 1975 than in 1974, 
was entirely attributable to public food pro* 
cuiemMit advances, whidi increased by Rs. 727 
crores, in contrast to a decline of Rs. 142 
crores in the previous year ; on the other hand, 
expansion in non-food credit during 1975 
(RS. 1048 crores) was somewhat lower than 
in the previous year (Rs. 1122 crores). As 
a result of the faster expansion in credit than 
in deposits, scheduled commercial banks’ bor¬ 
rowings from the Reserve Bank rose sharply 
by Rs. 321 crores in contrast to a decline of 
Rs. 48 crores in the previous year. At the same 
time, cash in hand and balances with the 
Reserve Bank increased by Rs. 40 crores in 
contrast to a decline of Rs. 141 crores in 1974. 
Banks also stepped up their investments in 
Government and other approved securities by 
Rs. 632 crores compared to an increase of 
Rs. 517 crores in the previous year. 

Money Rates 

During December 1973, tight conditions 
prevailed in the call money market both in 
Bombay and Calcutta. The rate fluctuated 
between 9 and 13 per cent in Bombay and 
9 and 12 per cent in Calcutta during the major 
part of the first half of the month; in both 
the markets, the rate firmed up to the ceiling 
level of 15 per cent on the 12th and continued 
to rule at that level for the rest of the month, 
mainly on account of demand for funds 
to meet quarterly advance income-tax pay¬ 
ments. During the corresponding month of 

1974, the trend in money rates was almost 
similar; the rate, after fluctuating between 
6 and 15 per cent during the first 
fortnight of the month in both the markets, 
firmed up and ruled at the ceiling level of 15 
pet cent till the close of the month. 

GILT-EDGED 

In the Bombay gilt-edged market, security 
prices ruled generally steady during December 

1975, except for some Government loans show¬ 
ing minor variations. The 7 per cant 1977 


DmtiHkerm 

(Gbld Bonds) ,re^Slei«4 • liS# of Re. J while 
the 54 per cent 1999 (BSafc Compensation 

Bonds) recorded a define of Rs. %. 25. Varia. 
tions in the prices of otimr loans ranged 
between a rise of 70 paise and a decline of 
40 paise during the month. Consequently 
the changes in the yield pattern were within 
the limits of an increase of 0.80 per cent and 
a decline of 0.67 per cent. 


The All-India Weekly Index for Govern¬ 
ment and Semi-Government Securities- -New 
Series (Base : 1970-71=100) remained un¬ 
changed at 96.4 throughout the month. 

On December 1, 1975, the Government of 
India issued at par, the 6^ per cent loan 1996, 
for a notified amount of Rs. 200 crores. 
As the loan was fully subscribed, it closed 
on the same day ; subscriptions to this cash 
loan amounted to Rs. 220 crores. It may be 
mentioned here that the Central Government 
had budgeted for Rs. 532 crores gross or 
Rs. 325 crores net borrowings during 1975-76. 
Inclusive of the first instalment of borrowings 
(net) of Rs. 233 crores in July last (Rs. 248 
crores in cash minus Rs. 15 crores on account 
of cash payments of maturing securities) 
total net borrowings during 1975-76 so far, 
now aggregate Rs. 453 crores or Rs. 128 
crores (net) higher than the budgetary pro¬ 
vision of Rs. 325 crores. 

INDUSTRIAL SECURITIES 

The process of recovery in share prices 
which had set in during the latter half of 
November could not be sustained and prices 
started declining again during the month 
under review, mainly under the impact of 
the drastic power cut in Maharahstra. 
Trading appeared to be confined to profes¬ 
sional operators and jobbers rajher than 
genuine investors. The market seemed to 
be awaiting broad hints about the forthcoming 
budget. The market was so much in the grip 
of bears that even the optimistic reports ihat 
India would not only achieve self-sufficiency 
in petroleum but would also export crude be¬ 
fore long, did not make any impression on 
the market. 

The All-India Weekly Index for Ordinary 
shares (Base: 1970 - 71 = 100 ) declined steadily 
is stages from 97,2 on November 29, to 
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bullion 

The Bombay bullion market witnessed a 
downtrend during the month under review. 
Silver prices moved both ways in sympathy 
with international markets and recorded not 
declines over the month. Gold prices generally 
declined on lower overseas advices, poor 
demand and heavy arrivals. 

Silver prices (spot), after an initial improve¬ 
ment from the previous month-end level of 
Rs. 1,157 (per Kg.) to Rs. 1,160 on the 
following day, were generally subdued and 
moved in the range of Rs. 1,160 and Rs. 1,094 
during the first fortnight. The quotation 
moved up steadily to Rs. 1,120 by December 
19 , Thereafter, the quotation fluctuated 
widely between Rs. 1,160 on 22nd and Rs. 1,170 
on 23rd, and came down to Rs. 1,158 on 
the 24th, After moving between Rs. 1,162— 
Rs, 1.166 till 29th, the quotation came down 
to Rs, 1,155 on December 30, and closed the 
month at Rs. 1,156, registering a net 
nominal decline of Re. 1 over the month. 

Gold prices, barring an initial decline to 
Rs. 549 (per 10 gms.) on December 1 from 
Rs. 551 on November 29, moved up to Rs. 550 
on the following day and remained steady 
at that level till December 5. A declining 
trend had set in thereafter and the price 
declined steadily to Rs. 536 on December II. 
The quotation moved in the range of Rs. 542 
and Rs. 533 till December 24, and declined 
to Rs. 521 by the 27th ; however, it rose to 
close for the month at Rs. 531 showing 
a net decline of Rs, 20 over the month. 


In the international markets, bullion prices 
displayed divergent trends with gold prices 
showing net gains over the month. Gold 


pnws in London declined initially from 
t < o" November 28 

December 2. Between 9th 
«r, .■ mo^th gold prices moved 

erratjcally i.e. between a tew of $ 137 and 
I tin ^ dosed the month at 

over ii;^^’ a net gain of $ 2.1c 

month-end level, .df 209.80 (^nce 


per oz.) to 204,; 10 on December 2. Aftetf 
sharp fluctuations between December 9 
(194.05) and December 23. (210.50) the 
quotation closed the month at 205.'^, re¬ 
cording a net decline of 4 pence over the 
month. In New Yobk also a similar trend was 
noticed ,and the quotation for silver at 416.50 
cents (per ounce) on December 31, showed 
a net loss of 4.50 cents over the month. 


TRADE DEVELOPMENTS 
Trends in Foreign Trade 

According to the provisional figures on 
foreign trade released by the DGCI & S, 
India's exports amounted to Rs. 2348.6 
crores during the first eight months of 1975- 
76 (April-November 1975) showing an in¬ 
crease of Rs. 320 crores or 15.8 per cent as 
compared with the level in the corresponding 
period of 1974-75. Imports during the same 
period at Rs. 3445.4 crores were higher by 
Rs. 867 crores or by 33.6 per cent as com¬ 
pared with the corresponding period of the 
preceding year. As a result of the higher 
rate of increase in imports than in exports, 
the deficit on visible trade account at Rs. 1097 
crores during April-November 1975 was 
nearly twice the deficit of Rs. 550 crores in 
the corresponding period of 1974. 


Export/Import Control 

Effective December 5, 1975, the export of 
onions to all permissible destinations was 
canalised through the National Agricultural 
Co-operative Marketing Federation Ltd.; firm 
contracts concluded by exporters for destina¬ 
tions other than Malaysia, Singapore and Sri 
Lanka before the date of canalisation would, 
however, be honoured where irrevocable letters 
of credit had been opened by foreign buyers 
and accepted by Indian banks prior to the 
date mentioned above. It was decided that 
export of vanaspati would continue to be 
allowed freely during the licensing period 
October 1975—September 1976, or till such 
time as the replenishment scheme under 
which reimbursement is allowed for export 
of vanaspati by an equivalent import of edible 
oil is operative, whichever is earlier. Ex¬ 
port of groundnut oil/refined groundnut oil 



:«KoiiJd n(^ be aUo!«ved dtuing the hcensiog 
period Octdber -'4975—September 1976. 

In accordance with the Indo^Sudan. Trade 
Arrangement for 1975-76* the <>Government 
has decided to permit import of about 50,000 
bales; of Siu^inese long-staple cotton by the 
Cotton Corporation of India Ltd.; imports 
woUld .be phased over the period January- 
August 1976. 


PRICES 


increases raiq^g ibetwben iifia. ,. 42— 147 
The rise in pribes was attrflratod to the revive 
of mill demand following the annouacemeni 
of new textile policy and hi^er up-country 
advices. The new crop arrivals being less 
than expected, the trade is apprehensive aboui 
the likely outturn of new crop. The per¬ 
mission granted to the Cotton Corporation 
of India (CCl) to export long-staple cotton 
from January 1976 onwardsf and increase 
in the selling prices by the Maharashtra State 
Co-operative Marketing Federation also aided 
the uptrend. 


The Economic Adviser’s Weekly Index of 
Wholesale Prices, which had declined by 
3.2 per cent in the preceding month, registered 
a further fall of 2 .7 per cent from the previous 
month-end level of 299.2 (on November 
29, 1975) to 291.1 on December 27, 1975. 
In December 1974, the index had shown a 
small decline of 0.5 per cent. Groupwise, 
xleclines under *food articles’ (5.7 per cent) 
’industrial raw materials’ ( 1.2 per cent) 
and ’machinery and transport equipment’ 
( 1.1 per cent) were partially offset by increases 
under ‘liquor and tobacco’ (0.4 per cent), 
’fuel, power, light and lubricants’ (1.7 percent) 
and ’manufactures’ (0.2 per cent). The 
group ‘chemicals’ showed no change over the 
month. 

The index at 291.1 on December 1975 
was lower by 7.9 per cent than the level a 
year ago. This was the net result of declines 
under ‘food articles’ (12,9 per cent), ‘in¬ 
dustrial raw materials’ ( 20.1 per cent) and 
‘manufactures’ (1.3 per cent) and increases 
under ‘liquor and tobacco’ (2.3 per cent), 
‘fuel, power, light and lubricants’ (14.9 
per cent), ‘chemicals’ (3.2 per cent) and 
‘machinery and transport equipments’ (2.4 per 
cent). 

COMMODITY MARKETS* 


Cotton 

In the Bombay cotton market, barring one 
variety viz., Laxmi ‘B’, which did not show 
any change during the month, spot prices of 
all other varieties of cotton registered sharp 

*AII prioos are in rupeu per quintal ext^t in the 
case of jute Hessian prices are per lOO metres 

and sadcing prices are per 100 bags. 


In the e}q>ort section abo, prices showed 
a rising trend. Thus, over the month, prices 
of extra-superfine and fine varieties of Bengal 
Deshi were higher by Rs. 102 and Rs. 49. 
respectively, over their end-November 1975 
levels. The ceiling of 1.5 lakh bales for the 
export of Bengal Deshi is reported to have 
been reached during the month. 

The Cotton Corporation of India has been 
allowed to export 30 thousand bales of medium 
staple cotton out of 1973-74 crop. 

The Government has fixed a quota for 
import of 50 thousand bales of Sudanese 
Cotton. Sudan is reported to have raised 
its cotton prices by about Rs. 150 per candy. 
No import duty, however, is payable on these 
imports. 

On December 16, 1975, the Union Govern¬ 
ment announced the variety-wise support 
prices for kapas of the 1975-76 cotton 
season, which are higher (ranging between 
Rs. 2— 18) than those fixed for the previous 
season. 


The All-India first estimate of cotton, for 
1975-76 season, placed the area under coiton 
at 6055 thousand hectares, compared to the 
corresponding estimate of 5545 thousand 
hectares during the 1974-75 season. 


Oilseeds 


In the Bombay oibeeds market, prices of 
both groundnut and its oil declined sharply 
due to heavy, inflow from Saurashtra. The 


fli has been since reported that 
rected traders not to enter into export contracts penumg 
the review of supply demand' position. 



rts that Gujaiat removed 

'**Scttons on the exports of groundnut oil, 
oil, BiusUtd oil and vanaspati 
■ j <:tate also accentuated the decline. 

(KS<a%iSrana around™, od 

no three seasons op December 8, steadied up 
S closed at Rs. 234 495, registering 

Sclines of Rs. H and Rs. 40 lespeotiwly. 
Over the year, groundnut and groundnut 
oil declined by 35.0 per cent and 39.4 per 
cent, respectively. 


In the futures section, castorsepd and lin¬ 
seed, April 1976 delivery contracts, moved 
both ways to close at Rs. 167.25 and 
Rs. 210.50, respectively. While castorseed 
contract recorded an increase of Rs. 1.13, 
linseed contract declined by Rs. 5, over the 
month. 


In view of the bumper crop, Gujarat Govern¬ 
ment is reported to have relaxed the ‘Ground¬ 
nut Oil Order 1974.’ Any person other than 
an agriculturist or dealer can hold a stock of 
groundnut upto 450 Kgs. instead of the earlier 
limit of 160 Kg'-. Similarly, the limit for 
giouncliiut oil has been raised from 50 Kgs. 
to 150 Kgs. The cultivators also can hold 
stocks of groundnut oil of 150 Kgs. instead 
of .‘'0 Kgs. and groundnut stock of 20 quintals 
of own produce. 


li is reported that sales of HPS groundnut 
registered for export with Indian Oil, Produce 
and Exporters’ Association, have crossed 
70,000 tonnes this season. 


Jftntiary-Mhrch 1976. Under the agreement 
concluded in this regard on December 24, 
197S, the Bangladesh Jute Export Corporation 
has agreed to supply 1.7 lakh bales of raw 
jute. 

The Jute Corporation of India has pur¬ 
chased about 5.6 lakh bales of raw jute till 
tlw end of December 1975. 

In the jute goods section, while price of 
hessian at Rs. 118.11 per 100 metres recorded 
a nominal rise of Re. 0.54, that of sacking 
at Rs. 308.00 per 100 bags registered a sharp 
fall of Rs. 21.00 during the month. The 
decline in the price of sacking was mainly 
attributed to the absence of foreign demand 
and inadequate purchases of B. Twill bags 
by the DGS&D. 

According to IJMA Statistics, while pro¬ 
duction of jute goods increased by 10.6 
thousand tonnes to 98.8 thousand tonnes in 
November 1975, stocks of jute goods 
at the end of November declined by 10.9 
thousand tonnes to 127.2 thousand tonnes. 
The despatch of jute goods from mills re¬ 
gistered an in,crease of 24.5 thousand tonnes 
to 109.7 thousand tonnes in November mainly 
on account of a rise of 24.1 thousand tonnes 
in internal offtake of jute goods. 

The Reserve Bank has directed the com¬ 
mercial banks to extend to jute mills additional 
credit against stocks of finished goods meant 
for the domestic market. 


Jute 


Sugar 


In Calcutta, price of raw jute (Assam 
Bottoms) remained unchanged at the previous 
nionih-end level of Rs. 178.00 per quintal. 
Mills were interested only in quality fibres 
oltenngs of which were small. Sellers were 
also reserved as they expected a price rise in 
|icw of short crop. As compared with the 
«ve a year ago, price of raw jute was higher 
5.5 per cent. 


1 h a view to meeting the shortage o 
current season, the Go 
bales ° f decided to import two 

O' raw jute from Bangladesh d 


In the Bombay market, price of sugar 
(C—30) moved irregularly and closed for the 
month at Rs. 450 per quintal, registering 
a net rise of Rs. 12 over the month. Deoband 
B—30 in Muzaffarnagar, however, recorded 
a decline of Rs. 16 to Rs. 444. Initially, prices 
declined due to the increased availability of 
khandsari and gur and the introduction of 
package programme to boost sugar produc¬ 
tion. Subsequently, the announcement of 
the release of monthly quota for January 
1976, involving a reduction in the availability 
of levy and free sale sugar, pushed up the 
prices, which later came down following the 
announcement by the Government of its 
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KE&at)ve lAMK HP aanA xiisuitm 

^CX^MAiOEHTY PKICBS Dl)IUNO DEQBNPnOlt MTft 








Okia% Price! 
December 1976 

- _ 





As at the 




Goskinociity 

Market 

Unit 

end of 

November 1076 

HigheA 

Lowen 

Montiveud 

1. 

Cotton 








L-]47 (A) (C.P.) 

(80/32-) Fine 

Bombay 

Quintal 

801 

872 

801 

872 


R. G. 320F (A) 

(27/32') Fine 

.. 


647 

724 

654 

724 


H-4 

(1-3/32') Fine 

.. 

.. 

nil 

1237 

not 

1237 

2. 

OilMOdt 








Groundnut 
(Karad Bold), Spot 


Quintal 

248*00 

244.00 

210 00 

234-00 


Groundnut oi), Sp<it 


M 

536.00 

622.60 

467-60 

496-00 


Caitorseed, (Madras Small], 

Spot 

tf 

172.00 

178-00 

164-00 

172.00 


Linseed, Spot 



222*00 

220.00 

208-00 

216.00 


Castoneed, April 1076 



16612 

170-00 

167-87 

167-20 


Linseed, April 1976 

.. .. 


216.60 

216.76 

20S.60 

210,60 

3, 

Juto Raw** 

.. Calcutta 

Quintal 

178.00 

178-00 

178-00 

178-00 

4. 

Jutn Goods 








Heaian (40' X10 oa.). Spot 

Calcutto 

100 metrea 

117*67 

120-30 

116-47 - 

118-11 


Sackinc (B. Twill!), Spot . 


100 bag! 

829.00 

826-00 

806-00 

306.00 


„ February 1976 



826.10 

3:10.85 

3IS.26 

321 .1)0 

5 

Sugar 








c-so 


Quintal 

483-443 

468-464 

426-4.^6 

460.00 


Deoband 

Muzaflamagar „ 

460,00 

460.00 

444.00 

444.00 

«. 

Cur 








Kolhapur No. I 

. Bombay 

Quinul 

210-220 

280-240 

204-210 

230-240 


Fbatwa Dara 

. Hapur 

.. 

122-60 

120*00 

107-60 

108.75 


f-liak.. 

Muaai&magar „ 

180*00 

122.60 

112.60 

112-50 

** CoMipore market quotation! excliuive of tnmaport chai^gei and ^ per cent !ale! taa. 


Sturetr: TIm Ea«t India Cotton Aaociation Limited, The Bomtxay Oibeed* and Oils BKcfaange L'mited, The Suk»' 
Mcrcbanta' Anociation and Forward Market! ComroitnOD, Bombay* 
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fjaoP^- 

Tto »fca*o of quota for th« 

-.h ^ Ukh 

J2es, comprisi®* ^nnw, of 

0.70 lakh, toOTOf of f»e sate, M 

fist 3.15 lakh toph®* for Deoambpr 
^5 (2.25 lakh tonpea toyy pod 0.90 lakh 
tonnes free sale). 

The tariflf value of free aalp au«ar which 
was reduced by Rs. ^0 to 3W pec quintal 
for December 1975 would, bo valid for January 

1976 also. 


Total production of sugar during the first 
two months of the current season 1975-76 
(ic., during October and November 1975) 
was 2.55 lakh tonnes as against 4.06 lakh 
tonnes produced during the corresponding 
period of the previous season. The closing 
stock of sugar as at end-November 1975 


wmsrptooed at 7.01 lakh tomies oongiihred to 
'>5.hT lajkji tonnes as on November 30, 1974. 

AU-lndia first estimate of sugarcane 
for Ae season 1975-76 has placed the area 
nt 2675-^ thousand , hectares as against 
2532.6 thousand heoUuvs (adjusted estimate) 
during 197^75 season. 

The production of sugarcane (in terms of 
gur) was 14,313.1 thousand tonnes during 
1974-75 as compared to 14,431.7 thousand 
tonnes during 1973-74. 


Gar 

During the month under review, price of 
gur in Bombay (Kolhapur No. 1) moved up 
by Rs. 20 to Rs. 230-240, while in Hapur 
(Phatwa Dara) and Muzaffarnagar (Chaku), 
prices declined by Rs. 13.75 and Rs. 17.50 
to Rs. 108.75 and Rs. 112.50, respectively. 



'S SmTE 'A:N€> CENTRAL' 

^' AG¥J^4CES—I974t 


tlw Itese^o Btfnlc of "lAfttii Icm twen 
oo^BOtiag/itii^ 1957, sunvys of advjinm 
oxiended by State and Central co-operative 
banks mainly with a view to aiiiilysing the 
flow of co-operative credit, particularly credit 
for marketing of agricultural produce. An- 
tiUal reviews based on the Surveys for the years 
1963, 1964' and 1965 were published, respec¬ 
tively, in the December 1964, September 1966 
and November 1967 issues of the Batik’s 
Bulletin. Similar reviews for the subsequent 
years were not, however, published partly 
because the response to the surveys from tlte 
*banks was rather inadequate and partly 
because several banks filed their returns under 
&ese surveys after a considerable time-lag. 
Beginning with 1974, the banks are required to 
file returns once in a quarter as against once 
a month and this change . in periodicity has 
reduced the time-lag significantly, besidbc 
improving the coverage of the survey. This 
article reviews the trends in co-operative 
credit in 1974 based on the quarterly returns 
filed by the State and Central co-operative 
banks. 


2. Apart from the change in the periodicity 
of the Survey, referred to earlier, additional in¬ 
formation, on some important aspects of 
lending, has also been obtained for 1974. 
Thus, in addition to the data on outstandings, 
for the first time data on loans extended were 
collected.® Further, the data present a 
purpose-wise break-up of term loans extended 
by the co-operative banks, besides giving a 
more detailed classification of the short-term 
loans. 


3. For purposes of the Survey, all State 
and Central co-operative banks were addressed. 
Branches of State co-operative banks which 
are functioning as central financing agencies 


t Prepared in the Division of Rurai Surveys of 
tiio ■cenemic Dopertntont. 

® In the schedules forwarded, u>-opcrative banks 
were asked to report aggregate loans disbursed. How¬ 
ever, the possibility ofsome banks reporting, in the 
ease of cash credit/oveidraft accounts, the maxinuim/' 
highest outstandings in suc^ accounts cannot be ruled 
out. As the difibrence in awegate data on account of 
these divergent procedures in leportit^ is not expected 
to be signifl^nt, the analysis of the aggregate flow of 
loans presented in th's article is broadly reproKntative. 


have bten irtithd imUtutions 

and data jieftainNi t6 i^sg' hftmches of State 

as central ^attcmg igbolm have been con¬ 
solidated with 'the data relating to their Head 
Offices. Loans extended by Slate co-operaiitc 
banks to Central co-operative banks have 
been excluded from the purview of the survey 
As regards C^tral co-o^ripyc banks, con¬ 
solidated T^hnxB ihcluding:^ transactions of 
their branches ware obtained. 


4. As a backdrop to the ensuing analysis of 
co-operative bank advances durjngl974,H m.i-. 
be helpful to trace the trends in co-opeidii\c 
bank advances since 1965 (the year for whit.'i 
the last Review appeared, as referred to 
already, in the November 1967 issue of the 
Bank’s Bulletin). The outstandings of the 
aggregate advances granted by the reporting 
banks* rose from Rs. 442 crores at the 
end of 1965 to Rs. 1,136 crores by the 
end of 1973. While short-term loans con¬ 
tinued to form the bulk of the aggregate 
loans, it is noteworthy that the rate of 
growth of term loans has been significant, 
in fact higher than that recorded by short-term 
loans. Thus, while outstanding short-term 
loans rose by 129 per cent (from Rs. 379 
crores in December 1965 to Rs. 868 crores 
by December 1973), term loans increased by 
325 per cent (from Rs. 63 crores to Ks. 268 
crores). During the period 1965-73 the 
pattern of purpose-tvise distribution of short¬ 
term loans has undergone some change. 
While the bulk of the outstanding loans 
(slightly over 70 per cent) continued to be 
for seasonal agricultural operations, among 
other Purposes, there seemed to have been a 
sizeable increase in the credit extended for 
the purpose of processing of agricultural 
produce. Loans for industrial purpose as 
also those for distribution of farm requisites 
and consumer goods abo registored some 
increases, although their relative share in the 
total short-term loans declined somewhat^ 
Credit provided for marketing of agricultural 
produce declined. State-wise, judged by 


• All hanks :hai reported as ai ihe mil of en-! 
fiom 1963 lo I9-’J ; :he share of ilicse rcjW-uig 
■n the loial number of openiiirv banks ranfict. Tk 
per ceiii lo 89 per oc-ni. 



MBfrwted. 'the imhelences 

J, aad ho*#, The there of reia- 

Wr Jjunmu * Kwhrnir. ,>OnsMi end West 
^gal regirtered hardly ««gr improvoraeiit. 

5 409 co-iipeirative banks comprising 26 

State co-operativo banks. 341 Central co-opera- 
liye banks and 42 branches of 
c ...m and State co-operative banks wore 
R^enM addressed for the Survey relat¬ 
ing to 1974. Of these, 339 banks 
reported commonly for all the four quarters 
of 1974, forming 83 per cent of all banks 
addressed for the Survey (Table I). In 


terms of 'ebverage of advances, total loans 
ontstanding of these 339 commonly reporting 
banks formed 86 per cent of the total out- 
Stendings of all^such banks at the «hd of June 
1973. fte^hse was oenl per ceirt froih 
banks in Himachal fradesh, Kerala, Madhyd 
Pradesh and the Puitjab. It was around 90 
per cent, from banks in Andhra PradeSh, 
Assam, Gujarat, Haryana, Maharashtra, 
Orissa, Rajasthan and Tamil Nadu, How¬ 
ever, response from banks in Uttar Pradesh, 
Bihar and Goa was unsatisfactory. Banks 
in Union Territories, viz., Andaman and Ni¬ 
cobar, Chandigarh and Delhi did not respond 
at all. 273 banks commonly** reported for 
1973 and 1974. 


TABLE—I: COVERAGE AND RESPONSE 


Slatc/Un'on Territory 


Total 

number 

banks 

addressed 


No. of com- Percentage Percentage 

monly of column share of advances 

reporting 2 to column I of commonly 

banks* reporting baitks* 

in total advances® 


2 


3 


1. Andhra Pradesh 

2. Assam 

3. Bihar 

4. Gujarat .. 

5. Haryana 
€. Himachal Pradesh 

7. Jammu & Kashmir 

8. Karnataka 
S. Kerala .. 

10. Madhya Pradesh 
H. Maharashtra 

12. Manipiu- 

13. Meghalaya 

14. Nagaland 
15- Orissa 
16. Punjab 
]7. Rajasthan 
8. Tamil Nadu 
'9. Tripura 

20. Uttar Pradesh 
21 • West ^ngal 

22. ^daraan & Nicob 

23. Chandigarh 

24. Delhi 
ll' Goa 
26. Pondicherry 


92.3 
90.9 

48.3 
89.5 

92.3 

100.0 

75.0 

75.0 

100.0 

100.0 

92.3 

100.0 

100.0 


88.2 

94.5 

40.4 

97.1 

92.4 
100.0 

86.5 

84.2 
100.0 
100.0 

96.6 
100.0 
100.0 


16 88.9 92.4 
18 100.0 100.0 
25 92.6 87.4 
16 94.1 93.7 

38 64~4 76.3 
15 71.4 78.7 


@ filed their ns for all the four quarters of 1974. 

Movant 197jS?** June 1973 data as available in Stetistical Statements relating to the Co-operative 

•* Banks numbering 273, Which reported for end of 1973 as well as end of 1974. 









* ^ ''Tfible 2 (and Statement l)'i>resfdt8 data 
on totfU loans disbutted along,with those on 
ewUtandings, on a quarterly baua. i« respect 
of.the 339 commonly reporting hanks.** 
piiuing 1974, loans aggregating Rs. 2,639 
cmies were disbursed by these commonly 
reporting banks. 


(Rupees in crons) 


out exmuHve oi .Mans Jnvn i# Cottnl (». 
operative banka) and Jow« .ootataBdinc of 
Central ocHmieratiira hanii)iJa giv»o « Table 3. 

TABIe—3 : of 

ADVANCES DP STATE AND CENTRAL 
OPERATIVB BANKS (OmSTA^IN^ 
AT THE END OF DECEMBER 1974) 


State Co¬ 
operative 
Banks 


No. Ad- 
of van- 
Banks oea 



the r 

leriod 

at the end 
of the period 

Rs. 1 crore and below 

2 

2 

47 

.11 





Above Rs. t crore and upto 





January-March 

.. 612 

( 23.2) 

1,299 

Rs.2 crores 

2 

3 

64 

97 

April-June 

.. 775 

( 29.4) 

1.268 

Above Rs. 2 crores and upto 






Rs. S crores 

4 

14 

97 

305 

Jnly-September 

619 

(23.4) 

1474 

Above Rs. 5 crores and upto 





Ootoher-Oeoember 

633 

( 24.0) 

1494 

Rs. 10 crores 

4 

29 

47 

.309 

Ja—ary-Dec—ber 

.. 2,639 

000.0) 


Above Rs. lOcrwes and upto 
Rs. IS crores .. 

1 

11 

21 

263 

Note : Figures in 
total loans disbursed 

brackets indicate percentages to 
during the year. 

Above Rs. 15 crores and upto 
Rs. 20 crores .. 

2 

32 

4 

66 

As may be seen, the quantum of credit dis¬ 
bursed (namely, Rs. 775 crores or 29 per cent 

Above Rs. 20 crores 

1 

84 

6 

149 

Total . 

16 

175 

286 

1,220 


the year) was the largest, during April-June 
quarter and reflected the seasond upsurge in 
the demand for (short-term) funds associated 
with cultivation of crops. The increase in 
the loans disbursed, again in the last quarter 
of the year, was attributed mainly to require¬ 
ments connected with the marketing of agri¬ 
cultural produce. Outstandings in respect 
of loans extended by the State and Central 
co-operative banks stood at Rs. 1,394 crores 
as at the end of 1974; Over the year, out¬ 
standing loans of 273 commonly reporting 
banks (i.e. banks which reported for end of 
1973 as well as end of 1974) increased by Rs. 
158 crores to Rs. 1,221 crores. 

7, A size-wise distribution of direct loans, 
outstanding at the end of December 1974, .. 
of State co-operative banks (inclusive of their 
branches acting as central financing agencies 

catnraonly for all the four 


quarten of 19; 




At the end of December 1974, Manipur 
State Co-operative Bank and Rajasthan State 
Co-operative Bank each had outstanding 
(direct) advances of below Rs. 1 crore. As 
against this, Punjab State (^o-operative Bank 
and Gujarat State (^-operative Bank had 
outstanding advances of Rs. IS crores and 
Rs. 17 crores, respectively. Outstandings of 
Maharashtra State Co-operative Bank viz., 
Rs. 84 crores constituted nearly half (48 per 
cent) of the total outstandings of 16 reporting 
State co-operative banks. Ontral co-ope¬ 
rative banks, having outstandings of Rs- • 
crore and below, numbered 47 and were 
mainly located in six* States. As many as 
64 banks had advances ran^ng between Rs- I 
crore and Rs. 2 crores. Only 6 Central co¬ 
operative banks, viz., 1) Ahmedabad District 
Co-operative Bank, 2) Baroda Central Co- 

banlcs) and Wost Bengal (7 banki). 
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piffguiber SBrtawB 

Bad^ ?l) ISiirA District Central 

g^perative Bw*. 4)^aateT^a ^trict 

Co-op«M*it» Bank, 5) Ahmednagar 
^wrict Central Cooperative Bank and 6) 
K^pur District Central Co-operative Bank 
jyyj outstanding advances of above Rs. 20 
crores each. 

U. SHQRT-TERM LOANS 


8 The bulk of the loans disbursed by the 
State and Central co-operative banks during 
1974 was by way of short-term loans 
crop loans, marketing loans, etc., with a 
maturity of less than fifteen months or by way 
of cash credits, overdrafts and bills purchased 
and discounted etc.). At Rs. 2,559 crores 
these accounted for Over 97 per cent of the 
aggregate loans disbursed (Rs. 2,639 crores, 
referred to earlier). 


The volume of short-term loans disbursed 
reached its jjeak in the second quarter of the 
year under review (Rs. 742 crores or 29 per 
cent of the total short-term loans disbursed 
during the year as a whole) reflecting the 
seasonal demand for funds for cultivation 
purposes (Table 4). During this quarter, ad¬ 
vances issued increased by Rs. 146 crores from 
Rs. 596 crores during January-March. With 
the fall in demand, short-term loans dis¬ 
bursed declined to Rs. 604 crores in the sub¬ 
sequent quarter. With the onset of the 
1974-75 busy season and the commencement of 
processing and marketing activities, these 
increased once again, by Rs. 13 crores to 
Rs. 617 crores in the last quarter. Between 
December 1973 and December 1974, short¬ 
term loans (outstanding) of 273 commonly 
reporting banks increased by Rs. 185 crores 
to Rs. 996 crores. 


= QUARTER-WISE BREAK-UP OF 

SWORT term loans and advances 
disbursed and outstanding : 1974 


9.. State-wise, short-term loans disbursed 
ware sizeable in Maharashtra (Rs. 817 crores) 
and Gujarat (Rs. 574 crores). These two 
States together -accounted for more than half 
of the total short-term loans disbursed during 
the year under reVieyv. Tamil Nadu and the 
PuRiab accounted for Rs. 282 crores (11 per 
cent of the total) and Rs. 156 crores (6 per 
cent), respectively. On the other hand^ .the 
relative shares of Rajasthan, Assam, Haryana 
and Uttar Pradesh were quite small. In the 
case of States like Bjhar, Himachal Pradesh, 
Jammu & Kashmir, Orissa and West Bengal, 
the flow of credit was rather poor, the 
share of each of these being hardly 1 per cent 
(Statement 2), 

10. The pattern of distribution of loans 
disbursed, according to type of borrowers, is 
presented in Table 5. ITie 
Borrower-wise principal borrowers of short- 
Distributlon term co-operative credit ex¬ 
tended by the State and Cen¬ 
tral co-operative banks during 1974 were 
primary agricultural credit societies. They 
received nearly one-third (Rs. 776 crores) 
of the total short-term loans. The next 
prominent group of borrowers was marketing 
societies (Rs. 595 crores or 23 per cent) and 
the third group in the order of magnitude was 

TABLE—5 : DISTRIBUTION OF SHORT-TERM 
LOANS ACCORDING TO TYPE OF 
BORROWERS : J974 

(Rupees in crores) 


Type of boirowci 


Loans Loans 
and and 

ad- ad¬ 

vances vancos 
dis- out- 

bursed stand- 
during ing at 
the the end 

year of the 

year 


(Rupees in crores) 


Quarler/Year 



1. 

advances 

advances 



disbursed during 
the period 

outstanding 
at the end 

2. 


of the period 

3. 

January-March 

April-Juno 

Wy-September 

^ober-December 

Jaattary-Dectariier 

59S ( 23.3) 
742 ( 29.0) 
;«)4 ( 23.6) 
617 (24.1) 

2,559 ( 100 . 0 ) 

1,032 

1.008 

1,020 

1.135 

5. 

6. 

7. 

8. 


Primary Agricultural Credit 

Societies. 

Pritna^ Non-agricultural Credit 

Societies. 

Marketing Societies 
Processing Societies 
Consumers’ Societies 
Weavers’ and other Industrial 

Societies. 

Individuals . 

Others . 

Total . 


( 1 ) 


776 


100 

50 

303 


2,559 





l[>KK!«S«itig lsoiOietie$ (Rs. 429 cmres of 17 
per oen^). Atkmt three-fourths (6r Rs. 795 
crores reported by 339 banks) of-the short- 
tMm loans outstanding at the of Decetnber 
1974 was agaihst primary agricultural credit 
societies. Prdoessing societies had outstanding 
loans amounting to Rs. 96 crores <8 per cent) 
at the end of December 1974 and the share of 
marketh^ societies was Rs. 79 crores (6 per 
cent). Between December 1973 and December 
1974, short-term credit outstanding against 
primary agricultural credit societies increased 
by Rs. 108 crores to Rs. 698 crores (273 com- 
monlyreporting banks), against processing 
societies from Rs. 60 crores to Rs. 88 crores 
and against marketing societies from Rs. 43 
crores to Rs. 63 crores (Statement 3). The 
purposes for which these borrowing institu¬ 
tions secured credit from the State and Central 
co-operative banks overlap somewhat and it 
would, therefore, be useful to analyse the 
flow of credit on a purpose-wise basis. 

11. A purpose-wise analysis of the short¬ 
term loans showed that loans for seasonal 
agricultural operations conti- 
PurpoM-wiM nued to predominate. Of the 

Distribution total amount of short-term 

loans disbursed during 1974, 
namely, Rs. 2,559 crores, a little over one- 
fourth (Rs. 699 crores) was advanced by way 
of crop loans* (Table 6). Crop loans dis¬ 
bursed were at the peak (Rs. 279 crores) 
during the second quarter of 1974 and de¬ 
clined gradually thereafter, reflecting the 
seasonal pattern of demand for such credit. 
Three States, namely, Maharashtra (Rs. 117 
crores), Gujarat (Rs. 100 crores) and Tamil 
Nadu (Rs. 89 crores), together accounted for 
44 per cent of the crop loans (Statement 4). 
At the end of December 1974, loans out¬ 
standing for seasonal agricultural operations 
(crop loans) were placed at Rs. 778 crores. 
Outstanding crop loans reported by 273 
commonly reporting banks aggregated Rs. 683 
crores at end-December 1974 as against Rs. 584 
0*0 res a year ago (Statement 5). Short¬ 
term loans extended to finance processing., 
activity- during 1974 amounted to Rs. 410 
crores, representing 16 per cent of the total 

* Crop loans are short-term loans for financing cur¬ 
rent arm expenditure in raising crops. 


ahort-term credit dudiig the yew. Advances 
for pnoceseing puiiK>9»s were at their peak 
during January-M«r«* (Rs. l l« crores), when 
such advances accounted for 20 per cent of the 
total short-tMrm loans ; these decltn^ gra¬ 
dually to Rs, 84 crores during July-September 
but increased to Rs. 98 crores during October- 
Docember 1974. Nearly three-fourths (Rs. 
291 crores) of the loans advanced for processing 
purposes during 1974 was; accounted for by 
Maharashtra ; Gi^arat followed at a distance 
with Rs. 52 crores (Statement 6). The bulk 
of these advances were utilised for processing of 
sugar an4 cotton. Loans outstanding for this 
purpose at the end of 1974 amounted to Rs. 
crores. Loans of commonly reporting (2.731 
banks for processing activity increased-from 
Rs. 60 crores at the end of 1973 to Rs. 78 
crores at the end of the year under review 
(Statement 5). Advances made for distri¬ 
bution of foodgrains and other consmnci 
goods (Table 6) ranked next with Rs. 270 
crores (11 per cent of the total), reflecting the 
involvement of co-operatives in the Slate 
Governments’ programmes of distribution of 
foodgrains and other essential consumer goods. 
Loans extended for procurement operations 
aggregated Rs. 124 crores (5 per cent of the 
total). Of this, the share of Maharashtra 
alone was Rs. 92 crores of which a sizeable 
amount was for flnancing marketing of cotton 
and kapas under the Maharashtra Government 
Monopoly Procurement Scheme (Statement 7). 
Nearly half of the procurement loans, was 
disbursed during January-Maroh 1974.'' Loans 
disbursed for industrial purposes aggre¬ 
gated Rs. 101 crores. The largest amount of 
loans disbursed was fo Tamil Nadu (Rs. 40 
crores), followed by Maharashtra (Rs. Ih 
crores), Gujarat (Rs. 14 crores), Koiala 
(Rs. 11 crores) and Andhra Pradesh (Rs. 10 
crores) (Statement 8). During 1974, credit 
amounting to Rs. 168 crores or 7 per cent of 
the total was extended for distribution of 
fertilisers. State-wise, Puryab accounted for the 
largest amount (Rs. 60 crores). Significant 
amounts were also disbursed in Maharashtra 
(Rs. 44 crores), Haryana (Rs. 22 crores) and 
Andlmi Pradesh (Rs. 12 crores) (Statement 9). 
State/Central co-operative banks provided 
credits aggregating Rs. 99 crores for marketing 
of agricultural produce and Rs. 68 crores for 
marketing of .othetr commodities. In ah- 
marketiag finance provided formed about 7 
per cent of total short-tetm credit extended 
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Qi^TiUBUTION QF SHQftT-TERM LOANS : 1974 

. ■ A-;.! *>■■,! ,-■.■■■■. . . (Ru|Joe«in-laH»> 

' ' JiWiiiaiy*Mardl April-Jiaie July-Septesiber October- Jaamiy 

... . .ij Demmbsr Deocaber 


pmpose of flnaace 

.Loans 
' hnd 
ad- 
vhncea 
vdia- 
hursed 
during 
the 

igpiartei 

Loans Loans 
and and 

ad- ad¬ 

vances vanoes 
out- dia- 

standing bursed 
at the during 
end of the 
the cguarter 
quarter 

Logng Loans 
and and 

ad- ad¬ 

vances vandes 
out- dis- 

standing bursed i 
at the during 
end of the 
the quarter 

quarter 

Loans Lo^ 
and and 

ad- ad¬ 

vances vances 
out- dis- 

standing bursed 
at the during 
end of the 

the quarter 

quarter 

Loans 
and 
ad¬ 
vances 
out¬ 
standing 
at the 
end of 
the 

qtiarter 

Loaaa 
aad 
ad.. .. 
vaneca 
dle- 
boned 
dnriog 
tbe 
year 


1 

2 

3 

4 

5 

6 

7 

8 

9 

I. Seesonai asricoltural opw^ 
tions (including seeds, ferti¬ 
lisers, in4>lenients, etc.) 

98,25 

698,23 

278.58 

655,81 

196,78 

715,23 

125,13 

778.01 

698,74 

2. Marketing of: 










(/) Agricultural produce 

40,87 

28.95 

31,01 

29.12 

10,57 

15,49 

16,90 

18,65 

99AS 

(10 Other commodities 

18,89 

9,40 

16,92 

15,76 

13,35 

10,89 

18,88 

10,70 

68,04 

3. Procurement .. 

53,0« 

27,00 

26,88 

18,12 

19,95 

9,79 

24,00 

16.08 

123,89 

4. Allied agricultural aaivities 
(dairying, poultry fannii^ 
piggery, bee-keeping, fish¬ 
eries, etc.) .. .. 

3,78 

2,69 

3,82 

2,40 

3,19 

2,15 

5,82 

3.18 

16A1 

S. Plantatiom. 

51 

2,99 

1,93 

2,92 

60 

3,03 

51 

3.44 

335 

6. Processing purposes .. 

117,53 

90,12 

110,34 

94,76 

84,02 

75,21 

98,33 

84,61 

410,22 

7. Industrial Purposes .. 

22,9d 

26,96 

27,65 

29,67 

24,49 

31,57 

26,16 

38,15 

101.26 

8. Distribution of : 










(/) Fertilisers 

29,01 

13,57 

29,82 

19,95 

54,04 

24,00 

55,61 

22,43 

168,48 

ao Hybrid and other ik^trov- 

edseeds.. .. 

59 

76 

33 

33 

15 

32 

60 

70 

1,67 

(til) Agricultural implements 

45 

23 

15 

21 

18 

25 

8 

28 


(iv) Otlwr farm requisites 
(inciucung pesticides) 

35 

34 

39 

33 

4,57 

1,47 

4,53 

1,42 

9,84 

(r) Poodgrains 

11,39 

8,81 

24,21 

12,14 

16,94 

8,93 

14,43 

7.75 

66.97 

(vi) Other consumer goods .. 

53,58 

17,27 

42,18 

21,42 

53,30 

24,60 

53,74 

‘23,33 

20230 

9-Others .. 

133,47 

102,47 

141,66 

103,54 

121,63 

96,64 

172,45 

125,83 

569,21 

10. Unclassified* 

11,35 

2,06 

6,34 

1,97 

- 

- 

- 

- 

17,69 

'Talal Shart-Ttm Loaas 

990,04 tAOl,85 

742,21 3,00e.4S 

603,76 

1,019,57 

617,18 

1,13436 2.559,19 

——— ' * 











* Purpoeo-^K chiriflg«tk« not avaikbie. 
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by them. > A detailed analysis of the credit 
extended for marketinf of agmnltural produce 
is attempted in a later seetaoa. 

IQ. TEAM LOANS 

12, Term Credit extended by State /Central 
ooK>pevative banks during 1974 was rather 


m 

ttaxBu lonn lO OTffiiww MNioiaiay I974*m ^ it nt^ 
to Rs. 80 amtw and jepMsentod only 3 Mr 
cent of the oMiegate Im -diebiiraed durS 
the year 0alde 7). However, term 1©^ 
outstanding at the mid of the yeu amoimted 
to Rs. 2$9 ereres and formed abom 19 per 
cent of the totd loans ouutanding as at end- 
Deoember 1974. 


TABI£—7 : TERM LOANSf DBBURSEP AND OUTSTANDmO : 1974 


(Rupees incrore.) 


Quarter/Year 

Loans and advances disbursed during the 

period 

Loans and advances outstanding at the 
end of the period 

Term loans 

Total loaitt 

Term loans 

Total loans 

lamiary-March 

15.7 (2.6) 

611.7 

267.5 (20.6) 

1.299.3 

April-June 

33.1 (4.3) 

775.3 

259.5 (20.5) 

1,267.9 

July-September ■. 

15.4 (2.5) 

619.1 

254.2 (20.0) 

1,273.7 

Ootobei-Deoember 

15.7 (2.5) 

632.9' 

259.0 (18.6) 

1.393.6 

Ja—ry-December 

79.8 (3 0) 

2,639.0 




^/ate : Figures in brackets are percentages of term loans to total loans. 

t These are mostly aiedium>term loans repayable over a period not less than 15 months and generally within 5 
years from the date of advance. 


State-wise, Maharashtra, Tamil Nadu and 
Gujarat accounted for the bulk of the total 
term loans disbursed, their combined share 
in the total being around S3 per cent (State¬ 
ment 11). Fairly sizeable amounts were 
difoursed in Kerala, Madhya Pradesh, Uttar 
Pradesh and Andhra Pradesh. In the rest 
of the States, the amounts disbursed were 
not significant. Over the year, outstanding 
term loans of commonly reporting (273) 
banks actually declined from Rs. 2S2 crores 
at end-December 1973 to Rs. 226 crores at the 
end of 1974 (Statement 12). 

13. As regards purposes for which term 
loi|^ were advanced during 1974, purchase 
of agricultural implements and plough animals 
claimed Rs. 9 crores (11 per cent), allied 
agricultural activities Rs. 6 crores (8 per cent), 
minor irrigation Rs. 4 crores (5 per cent), 
and construction of godowns and cold'storages 
Rs. 2 crores (2 per cent) (Table 8). These 
data are not, however, complete, since purpose- 
wise details are not available for 70 per cent 
of the loans, reported under ‘other* purpos*»> 
However, a part of the loans reported under 
the head ‘others’, would include conversion 
loans, that is, loans initially granted for 
short-term but converted into term loans in 


the event of non-repayment folbwing na¬ 
tural calamities like drought, floods, etc. 

IV. MARKETING FINANCE 

14. Finance provided by the State and 
Central co-operative banks for marketing of 
agricultural produce is extended in the form 
of advances against the pledge/repledge and 
hypothecation of agriculture commodities, 
bills discounted, loans on the security of ware¬ 
house receipts or clean loans, cash credits and 
overdrafts. 

Total finan ce provided for marketing of 
agricultural produce during 1974 amounted to 
Rs. 99 crores, that is about 4 per cent of total 
short-term loans advanced by co-operative 
banks (Table 9). Marketing finance was at 
the peak in the first quarter of 1974 (Rs. 41 
crores) when they formed 7 per cent of total 
short-term credit extended during that quarter. 
Marketing finance was at its trough (Rs. H 
crores) iie., 2 per cent of total short-term loans 
during July-September. During 1974 marketing 
credit (outstanding) by commonly reportmg 
(273) banks registered an ia«««is# ^ 

crores to Rs. 16.7 crores as compared ww 
the level prevailing at the end of December 
1973. 




^ .. i9ji UMfcVS lAMlt <» tHDU MltUrtm 

TAlOjBr^: FUSLP06E-WISE DISTfUBUTION OF TERM ]LOANS ; 1974 


. _ (Rupa 

AotMiy'ManA . ApriMiioe Octobo-- 


LMUU ^ Loana Loans Loans Loons Loam Loam Loans 

^ wtA ’ . &xui ftnd niv< aiid. askI AOd 

ad* ad- ■ ad- ' ad- ad- ad-‘ , ad- ad¬ 
vances vanoes .vances vuices vances vancos vances vances 

die- out- die- out- dis- out- dis- out- 

^sed standing bursed standing bursed standing bnrsed standing 
during at the during at the during at the during at the 

^ *110 end of the end of the end of the end of 

[uarter the tjuarter the quarter the quarter the 



1 

2 

3. 

4 

5 

6 

7 

S 

9 

I, Minor ima^ion whemes 
including sii^ ^ dwpen- 
iog of wells and tube wells .. 

91 

22,23 

1,45 

22,47 

53 

23,63 

75 

25,51 

3,64 

2 Purchase of agricultural impie- 

' nv>"t« including tractors, pump- 
sets, oil engines, etc. 

1.65 

25,77 

1,80 

23,65 

62 

20,82 

1,92 

22.53 

5,99 

3, Plough animals 

83 

8,12 

99 

7,76 

56 

8,90 

36 

9,78 

2,74 

4. Land reclanuition and land 
improvements 

16 

13,82 

49 

13.79 

17 

3,69 

22 

4,07 

1,04 

5, Construction of godowns and 
cold storages. 

43 

8,99 

47 

10,63 

46 

9,10 

55 

12,54 

L91 

6. Plantations . 

5 

89 

8 

1,38 

10 

1,17 

7 

1,48 

30 

7. Allied agricultural activitiea 
(dairying, poultry farming, pig¬ 
gery, bee-keeping, fiaheries, etc.) 

1,29 

9.45 

1,09 

11,43 

1,90 

14,79 

2,21 

13.39 

6,49 

8. Distribution of agricultural im¬ 
plements (including financing 
hire-purchase anangementa) 

10 

1,84 

21 

2,27 

4 

1,35 

5 

1,68 

40 

9. Others . 

9,59 

151,05 

25,80 

147,73 

10,91 

154,74 

9,50 

152,17 

55,80 

10. IJnclassifled* 

64 

25,30 

70 

18,37 

8 

15,99 

9 

15,85 


Total Term Laana .. 

15,6S 

267,46 

33,08 

259,48 

15,37 

254,18 

15,72 

259,00 

79,82 

* Purpose-wise classification not available. 








TABLE—9 : SHORT-TERM LOANS FOR MARKETING OF AGRICULTURAL PRODUCE : 1 

1974 








(Rupees ir 

1 crores) 

Loam and advances disbursed during the Loans and advances 

quarter the end of 

outstanding at 


Jan.- All’ll- July- Oct.- Total March Juno Sept. 

March June Sept. Dec. (Jan.- 

Dcc.) 


reputing marketing 

Atoonnt .. 

w Soouied 
(*) Unsecured .. 


140 149 140 139 121 131 

.. 40.9 31.0 10.6 16.9 99.4 28.9 29.1 

.. 39.1 29.9 10.3 15.6 94.9 27.9 28.1 








^ ^ BAKiC 1^ 

15 . , s^^wise, wide v«it»tioiu wore aotloed 
fa tho vahime of advancas for maricetiag of 
agricultural produce provided hy co-ope- 
ra^ye banks (Statement 15). Gujarat and 
Mabarashtca accounted for Rs. 43 crores and 
Rs. 19 crores or nearly 43 per cent and 19 
per cent, re^ctively, of the total marketing 
a^ances (Rs. 99 crores). Marketing credit 
extended by banks in Assam* was Rs. 15 
cibresdS per cent) while the shares of Kar¬ 
nataka, Madhya Pradesh and Tamil Nadu 
were Rs. 7 crores, Rs. 4 crores and Rs. 3 
crores, respectively. Apart from the magni¬ 
tude of credit, there were also variations in 
the seasonality of marketing finance provided 
in the various States. Thus, marketing finance 
extended in Gujarat, Assam and Rajasthan 
was at its peak in January-MaTch while 
in the case of Maharashtra, Karnataka, 
Madhya Pradesh, Tamil Nadu, Kerala and 
Uttar Pradesh, the peak was reached during 
the second quarter. In the case of Andhra 
Pradesh, maximum advances for marketing 
operations wore during July-Scptembcr, while 
Haryana, Himachal Pradesh, Punjab and 
West Bengal reported maximum advances for 
marketing during the last quarter of the year. 
These variations are mainly explained by the 
differing cropping seasons in the various States. 

16. The share of secured (secured by agri¬ 
cultural commodities) outstanding loans in the 
total outstanding loans for the purpose of mar¬ 
keting of agricultural produce ranged between 
94 per cent and 97 per cent and the balance 
represented cash credits, overdrafts and clean 
loans advanced for marketing of agricultural 
produce. Broadly speaking, marketing loans 
outstanding in Andhra Pradesh, Assam, Gu¬ 
jarat, Karnataka, Maharashtra, West Bengal 
and Haryana were fully secured. In Madhya 
Pradesh unsecured loans were sizeable (around 
35 per cent) while in Jammu and Kashmir 
the entire outstandings for the purpose were 
reported as unsecured loans (Statement 14) t.e., 
.not extended against the security of agricultural 
commodities. In the remaining States, the secu¬ 
red loans (outstanding) varied from 70 per cent 
to 89 per cent of the total marketing loans. 

17. Of the total secured loans extended 
during 1974, 72 per cent or Rs. 69 crores was. 

* In the absenoe of clarification, purpose-wise data 

reported by banks from Assam are not precise, there 
overlapping with respect to loans reported 

for marketing, procurement and distribution. 


a0iA BbUAliM ;£li«()eniAir igfj 

i ' ' ' 

extntuied tigidmiL The pna- 

cipal amongit thera wiwJ^Qotton and kaoas’ 
(Table 10), Logal extended for marketim 
of ‘cotton and kapas’ amotinted to Rs^ 
crores or 43 per cent of the total (secured) 
marketing loans. Loans on account of 
‘sugar and gur’ aggregated Rs. 12 worn 
(13 per cent) and ‘groundnut and other 
oilseeds’ claimfid Rs. 7 crores or 7 per cent. 
Among foodgrains, loans disbursed for mar¬ 
keting of ‘rice and paddy* at Rs. 22 crores 
accounted for more than 80 per cent of the 
aggregate loans disbursed in respect of all 
food crops and constituted nearly one-fourth 
of total secured advances for marketing of 
agricultural produce. 


TABLE—10; SHORT-TERM LOANS 
FOR MARKETING OF AGRICULTURAL 
PRODUCE : 1974 




(Rupees ir 

lakhs) 


Commodities 

Loans 

and 

ad¬ 

vances 

dis¬ 

bursed 

during 

the 

year 

Per¬ 

centage 

to 

total 

secured 

loans 



(1) 

{2) 

1. 

Paddy and Rice 

.. 21,65 

22.8 

2. 

Wheat . 

.. 2,59 

2.7 

3. 

Other cereals 

1,61 

1.7 

4. 

Pulses . 

37- 

0.4 

5. 

Sugar (including Khandsari) 

.. 6,66 

7 0 

6. 

Gur . 

.. 5,72 

6.0 

7. 

Groundnut seeds 

1,59 

1.7 

8. 

Other oilseeds 

.. 5,53 

5.8 

9. 

Groundnut oil 

24 

0.3 

10. 

Other oils 

14 

0.2 

11. 

Vanaspati 

.. 30 

0 3 

12. 

Cotton and Kai>as 

.. 40,84 

43.0 

13. 

Raw Jute 

32 

0.3 

14. 

Others . 

.. 7,36 

7.8 

15. 

Total secured loans 

.. 94,92 

100 0 

16. 

Total unsecured loans ■ • 

.. 4,43 



Total Le«w 

.. »,35 

_ 







.. . ifl»< lOBBlrvb BJWit iM&tA 


im 


ig Tlte vofeM Of &fliaaoe ^ivvided and 
.atstandifi* for mirfaeting the principal com¬ 
modities namely ‘cotton and kapas’, ‘rice and 
Zdd\' ‘sugar and gur‘ and ‘oilseeds’, is 
SaWsed below with a view to bringing out 
the inter-state and seasonal variations. 


19 Advances made by State and Central 
co-operative banks for mariteting of cotton and 
kapas during 1974 amounted 
Cotton MMi to Rs. 41 m'ores and these 
accounted for 43 per cent of 
the marketing finance provided by these banks 


dmiag 1974. It is significant that Gujarat 
alone Accounted for Rs. 38 crores or 93 per 
cent of the total marketing advances for 
oot4on (Table 11). Loans against the security 
of cotton were reported from five other States 
/Which included Kkmataka (Rs. 1.2 crores), 
Maharashtra (Rs. 0.^ crore), Andhra Pradesh 
(Rs. O.S crore), Madhya Pradesh (Rs. 0.4 
crore) and Tamil Nadu (Rs. 0.1 crore). Over 
the year, loans outstanding for marketing of 
cotton and kapas (273 commonly reporting 
banks) increased from Rs. 1.6 crores to 
Rs. 7.5 crores. 


TABLB-l 1 : SHORT-TERM LOANS FOR MARKETING OF COTTON AND KAPAS ; 1974 


(Rupees in lakhs) 


Statc/Union Territory 

January-March 

April-June 

July-September 

October- January- 

tDecember Deceml^ 

Loans 

and 

ad¬ 

vances 

dis¬ 

bursed 

during 

the 

quarter 

Loans Loans 
and and 

ad- ad¬ 

vances vances 
out- dis- 

standing bursed 
at the during 
end of the 
the quarter 
quarter 

Loans Loans 
and and 

ad- ad¬ 

vances vances 
out- dis- 

standing bursed 
at the during 
end of the 
the quarter 
quarter 

Loans Loans 
and and 

ad- ad¬ 

vances vances 
out- dis- 

standing bursed 
at the during 
end of the 
the quarter 
quarter 

Loans 
and 
ad¬ 
vances 
out¬ 
standing 
at the 
end of 
the 

quarter 

Loans 
and 
ad¬ 
vances 
dis¬ 
bursed 
during 
. the 
year 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Andhra Pradesh .. 

10 

10 

15 

22 

28 

27 

_ 

57 

53 

Gujarat 

23,20 

17,20 

9,89 

16,73 

1,31 

7,56 

3,61 

6,27 

38,01 

Karnataka 

74 

74 

41 

68 

- 

6 

1 

54 

1,16 

Madhya Pradesh 

24 

14 

3 

1 

- 

1 

9 

10 

36 

Maharashtra 

32 

45 

16 

9 

14 

22 

2 

- 

64 

Tamil Nadu 

- 

_ 

10 

7 

2 

2 

- 

_ 

12 

Others 

- 

- 

- 

- 

- 

- 

2 

- 

2 

Total 

24.60 

18,63 

10,74 

17,80 

1,75 

8,14 

3,75 

7,48 

40,84 


20, Statement No. 15 sets out data on 
^Vances extended by co-operative banks 
along with those advanced by scheduled 
commercial banks against selected securities. 
It will be seen from this Statement that the 
quantum of advances (in terms of outstandings) 
Wended by State a:^ Central co-operative 
ante against the security of cotton and kapas 
auve to that extended by scheduled com- 
rather small—^being only 
197a T P®*" ““t of the latter at the end of 
It should, however, bo mentioned 


here that loans extended by commercial 
banks are inclusive of advances extended to 
processing units/mills and other industrial 
users and 'others’ for all purposes. 

21. During 1974, State/CTentral co-opera¬ 
tive banks issued loans amounting to Rs. 21.7 
crores for marketing of paddy 
Paddy and Rica and rice and these advances 
formed 23 per cent of the 
advances (secured) granted by these banks for 
marketing of agricultural produce. Though 
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vmketmg df paddy and tioe (Table \2\ 
the:^ were significant only in four States ; 
Assam aooouated for more tiliaa half of these 
loans (Re. 13.7 cn>res)f and was followed 
by Gujarat (with Rs. 2.5 crores), Tamil Nadu 
(Rs. 1.9 crores) and Karnataka (Rs. 1.4 
crores). Outstanding loans against paddy 
and rice ast at the end of 1974 were Rs. 4.1 
crores. Outstanding advances of commonly 
reporting banks at end-December 1973 and 
end-December 1974 did not show any va¬ 
riation (Rs. 1,9 crores) (Statement 16). 
However, the share of outstanding advances 
agaimt paddy and rice in the total outstanding 


produce deouMd foom 21^ |»r cent « end- 
December 1973 to 13 per cent at end-Decomber 
1974 mainly because of sizeable increase m 
ouutanding advances against cotton and kapas 
Among the various agricultural commodities 
against which loaiu are issued by commercial 
and co-operative banks, paddy and rice is the 
only commodity against which the advaooes 
given by State/Central co-operative banks are 
somewhat significant. Tbe outstanding loans 
against paddy and rice by State/Central co¬ 
operative banks formed 15 per cent of the 
outstanding advances of commercial banks 
at the end of December 1974. 


TABLE—12 : SHORT-TERM LOANS FOR MARKETING OF PADDY AND RICE : 1974 


(Rupees in lakhs) 



Slate/Union Territory 

january-March 

ApriWune July-September 

October- 

December 

anuary- 

Deccmber 

Loans 
and 
advan¬ 
ces dis¬ 
bursed 
during 
the 
yoai 

Loans 
and 
advan¬ 
ces dis¬ 
bursed 
during 
the quar¬ 
ter 

Loans Loans 
and and 

advan- advan¬ 
ces out- ces dis- 
standing bursed 
at the end during 
of the the quar 
quarter ter 

Loans Loans Loans 
and and and 

advan- advan- advan¬ 
ces out- ces dis- ces out¬ 
standing bursed standing 
at the during at the era 
end of the quar- of the 
the quar- ter quarter 
ter 

Loans 

advan¬ 
ces dis¬ 
bursed 
during 
he quar 
ter 

Loans 
and 
advan¬ 
ces out¬ 
standing 
at the 
end 0 
the quar 

1 

2 

3 

4 

5 

6 

7 

8 

y 

1. 

Andhia Pradesh 

3 

7 

13 

13 

22 

20 

2 

3 

4(1 

2. 

Assam 

.. 4,67 

1,10 

2,84 

32 

2,71 

57 

3,50 

2,10 

13,72 

3. 

Bihar. 

12 

18 

14 

23 

3 

19 

7 

14 

36 

4. 

Gujarat 

.. 1.23 

55 

42 

35 

1 

8 

81 

73 ' 

2.47 

5. 

Haryana 

11 

22 

6 

6 

_ 

- 

38 

38 

5^ 

6. 

Himachal Pradesh .. 

1 

3 

1 

2 

- 

2 

1 

1 

3 

7. 

Karnataka 

55 

67 

60 

64 

4 

27 

22 

22 

t.4l 

8. 

Madhya Pradesh 

.. - 

6 

1 

7 

6 

17 

6 

12 

13 

9. 

Putijab 

2 

2 

26 

10 

2 

2 

3 

5 

33 

10. 

Rajasthan 

3 

2 

2 

2 

- 

- 

- 

- 

5 

11. 

Tamil Nadu .. 

54 

49 

60 

54 

55 

32 

22 

19 

1,91 

12. 

Uttar Pradesh 

2 

6 

7 

6 

2 

5 

2 

4 

13 

13. 

West Bengal .. 

11 

13 

1 

2 

3 

4 

- 

3 

15 

14. 

Others 

•• - 

I 

- 

- 

- 

10 

- 

- 



Total”. 

.. 7,44 

3,61 

5,18 

2.56 

3,69 

2,03 

534 

4.05 

21,65 

_ 


t Vide footnote on page 1218. 
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wS ittoed for’marketinj 
^ g»r and khaadsari. 

ourMitf TWiB eoBStitatod 13 per cent 
^/iotal marifietiiig finance 
<ieciii«d) franted by State 
Central oo-qipwdtive hanks. Although 
^ toans were *t!i»n»d in 11 Stajtes they 
^ pronihiont only in Maharashtra, which 
a^unted for as much as 85 per «nt of total 
advances against sugar, gur and khandsan 


Crghto- 13). Advances omstanding ngainst 
sugar, gur and khandsaji were Rs. 1.5 crores 
at the end of 1974. Outstanding advances 
of opmxnonly reporting banks increased from 
Rs. 0.6 crore at the end of December 1973 
^ Rs. 1.5 crores, ahd their share in the total 
secured marketing loans increased from 7 per 
cent to 10 per cent. Advances of cooperative 
banks against sugar, gur and khandsari 
represented less than one per cent of advances 
(outstanding) extended by commercial banks. 


TablB-13 : SHORT-TERM LOANS FOR MARKETINO OF SUGAR, GUR AND KHANDSARI; 1974 


(Rupees in lakhs) 


Ststc/Union Territory 

January-March 

April-June 

July-September 

October- 

Uecember 

January- 

December 

Loans Loans Loans Loans Loans Loans Loans Loans Loams 
and ad- and ad- and ad- and ad- and ad- and ad- and ad- and ad- and ad¬ 
vances vances vances vanoes vanccs vances vances vances vances 
disbursed out- disbursed out- disbursed out- disbursed out- disbursed- 
during standing during standing during standing during standing during 
the quar- at the the quar- at the the quai- at the the quar- at the the year 
ter end of the ter. end of the ter end of the ter end of the 
quarter quarter quarter quarter 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Andhra Pradesh 

— 

— 

13 

1 

10 

— 

4 

— 

27 

Gujarat . 

7 

5 

7 

7 

11 

8 

2 

8 

27 

Himachal Pradesh .. 

— 

— 

4 

1 

3 

2 

4 

1 

11 

KarnaUka. 

.. 1 

1 

2 

1 

1 

1 

2 

1 

6 

Maharashtra 

.. 2,00 

1,56 

5,24 

1,07 

58 

7 

2,76 

1,26 

10,58 

Punjab . 

3 

2 

1 

1 

1 

1 

- 

— 

5 

lUjasthan. 

26 

8- 

8 

4 

23 

8 

37 

10 

94 

Tsmil Nadu. 

2 

1 

4 

— 

— 

_ 

- 

— 

6 

Others . 

.. - 

- 

- 

- 

3 

1 

1 

2 

4 

■Tow . 

.. 2,39 

1,73 

5,63 

1,22 

1,10 

28 

3.26 

1,48 

12.38 


23. Advances of co-operative banks against 
groundnut and other oUseeds amounted to 
Rs. 7.1 crores during 1974 
fbrmed 7 per cent of 
iiseeds total advances (secured) for 
. marlwting of agricultural prp- 
(Table 14). L«,„, „il^ 

v-_ ™^rted in Andhra Pradesh, Gujarat, 
» *^«rala, Madhyn Prndesh, Maha- 
PratUck Tamil Nadu and Uttar 

K but these nnre sizeable only in 


Maharashtra (Rs. 5.4 crores or 76 per cent 
of the total). Gujarat came next with only 
Rs. 60 lakhs, and was followed by Tamil 
Nadu with Rs. 48 lakhs. Over the year, out¬ 
standings of commonly reporting banks re¬ 
gistered a decline from Rs. 71 lakhs at end- 
December 1973 to Rs. 52 lakhs at the close 
of 1974. Co-operative advances against oil¬ 
seeds formed 8 per cent of scheduled 
commercial banks’ advances at the end of 
1974. 
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Ws 

toWchi, 



Jaauaa;-Mareh 

April-June Juty-jSeptembar 

.diifefeer-' 

Oeosttber 

Jhnusrv- 

December 

Statefueion Territory 

Loans Loans Loans Loans Loans Loans Loeas i oom 

andsd- and ad- and ad- and ad- and ad- and ad- arid lid-'and ad- and^i 

vanas VanOw vances vanoes vasces ' vaaom vaimei vanoes vanm 

disbumed out- dMmrsed out- disbursed out- tUsbnraed out- disbun«t 

during standing during standiitg daring standing during standing dun ns 
the quar- at the the quar- at the the quar- at the the qior- at'the the 
ter end<dthe ter endofUw ter endofthe tw end oTtbe year 
quarter quarter quarter quarter 


1 

2 

3 

4 

S 

6 

7 

• 

9 

Gidemt . 

40 

' 43 

5 

22 

1 

14 

14 

20 

60 

Kamataka. . 

2 

10 

5 

13 

— 

3 

10 

12 

17 

MatOijra Pradesh . ■ 

7 

6 

12 

15 

2 

9 

3 

7 

24 

Maharashtra 

23 

9 

2,44 

14 

2^1 

- 

68 

3 

5,36 

Tamil Nadu. 

29 

20 

10 

10 

3 

4 

6 

2 

48 

Others . 

2 

5 

17 

24 

3 

14 

5 

9 

27 

Total . 

.. 1,03 

93 

2,93 

98 

2,1« 

44 

1,06 

53 

7,12 


V. SUMMING UP 

24. To sum up, judged by the increase in 
outstandings (data on loans issued for 1973 
are not available), there appears to have 
been an increase (of about 15 per cent) in 
the flow of State and Central co-operative 
bank credit during 1974. Outstandings of 
273 commonly reporting State and Central 
co-operative banks increased from Rs. 1,063 
crores as at end-December 1973 to Rs. 1,221 
crores as at end-Deoember 1974. During 
1974, loans aggregating Rs. 2,639 crores 
were disbursed by 339 State and Central 
co-operative baniu and outstanding loans 
of these banks were Rs. 1,394 crores at the 
end of 1974. 

25. Of the total loans disbursed in 1974, 
short-term loans at Rs. 2,559 crores continued 
to form the bulk (97 per cent). Quarter- 
wise, short-term loans touched the peak in 
the second quarter of the year, reflecting tbti 
seasonal demand for funds for cultivatton 
purposes. State-^isc, disbursal of credit 
continued to be rather uneven. Maharashtra 
(^. 817 crores) and Gi^arat (Rs. 574 m-ores) 


together accounted for more than half of the 
total short-term loans disbursed during 1974. 
At the other end, the share of States like 
Bihar, Himachal Pradesh, Jammu & Kashmir, 
Orissa and West Bengal was hardly 1 per cent, 
each. Purpose-wise, loans for seasonal agri¬ 
cultural operations continued to predominate. 
A little over one-fourth (Rs, 699 crores) of 
the short-term advances was by way of crop 
loans. Short-term credit extended to finance 
processing activity represented 16 per cent 
(Rs. 410 crores). Advances for distribution of 
fbodgrains and other consumer goods at 
Rs. 270 crores constituted 11 per cent. Seven 
per cent (Rs. 168 crores) of the total loans 
was extended for distribution of fertilisers. 
Loans for procurement operations constituted 
5 per cent (Rs. 124 crores). Finance provided 
for marketii^ of agricultural produce (Rs. 99 
crores) form^ 4 per oent. 

26. Term loans extended by the State and 
Central cooperative banks during 1974 
amouuted to JU. 80 ic^nss or .only 3 per 
emit of the eiggnegate leons. However, these 
loans formed 19 per omit of <h«ir total loans 
outstanding. Disti^tion'.of iierm lean* 
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States, nstnaly^ Mah«whtra, Tairtil 
aa4 Gajarat aco^^gil^ |«>r moi« ^faao, 
rjJ753 per ce4t) of thei^r^«e t?nn loans 
H^ised- Complete purpose-t^se detaih 
^not available for the bnlk of the term 
loaos issued ; however, information aVail- 
•bk showed, that apart from ‘conversion 
loans’ (that is, loans initially granted for short¬ 
term but converted into term loans in the 
event of non-repayment following natural 
calamities like drought, etc.) term loans were 
drawn for diverse purposes such as purchase 
of agricultural implements and plough 
animals, allied agricultiyl activities, minor 
irrigation schemes, constfuction of godowns 
and cold storages, etc. 


27. Details of the flow of co-operative 
credit for marketing of agricultural produce 
(referred to earlier) are of special interest. 
Virtually, the whole of such credit extended 
during 1974 (Rs. 99 crotes) was secured 
(against pledge/hypothecation of commodi¬ 


ties}, fl^‘s|iiare of secured cteddt outstanding 
to total marketing credit outstanding at the 
end -of oach of the four quarters of the year 
roai^ng from 94 to 97 per cent" Marketing 
finance disbursed Was at its peak in the first 
quarter of the year fRs. 41 crores), constitut¬ 
ing 7 per cent of the total short-term co-opera¬ 
tive credit extended during that quarter. 
Commodity-wise, advances granted against 
cotton and kapas formed 43 per cent of the 
total marketing finance ; Gujarat alone ac¬ 
counted for 93 per cent of advances extended 
against cotton and kapas. Paddy and rice, 
sugar, gur and khandsari, and oilseeds were 
the other commodities, advances against 
which were somewhat sizeable. However, 
relative to similar advances extended by com¬ 
mercial banks, the magoitude of the advances 
of the co-operative banking sector was rather 
small. For instance, in the case of cotton 
and kapas, outstanding advances of the co¬ 
operative banks constituted, as at the end of 
1974, only about 4 per cent of the advances 
of the commercial banks. 
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596,04 100.0 1,031,85 100.0 742,21 100.0 1,008,45 100.0 603,76 100 0 1,019,57 100.0 617,18 100.0 1,13446 100 0 2,«9^ IWP 










ttx« m^fembtr m 

STA)rBMEOTNo.- 3 : K)illUWEI^ffi«E«.^Or<^^ 


(Rupew in UU»j 


State/Union Territory 

PriOMMy 
Agricultural 
Crmt Societies 

MatfcetlBg 

Societies 

ProdMiiag 

Societies 

Otkar 

Sooieilifls* 

Total 

Decem¬ 

ber 

1973 

Decem¬ 

ber 

1974 

Decem¬ 

ber 

1973 

Decem¬ 

ber 

1974 

Deoem- Decern- Deoem- X>eoem- Decem- 
btt ber her ber ber 

1973 1974 1973 1974 1973 

Dmem- 

ber 

1974 


(1) 

(2) 

(3) 

(4) 

(5) 

(«) 

(7) 

(8) 

(9) 

(10) 

1 ' Andhra Pradesh 

30,53 

36,85 

56 

7,36 

_ 

_ 

5.77 

9,43 

36,86 

53.64 

2. Assam .. 

6,87 

6,77 

03 

02 

23 

4 

12 

09 

7,25 

6,92 

3. Bihar .. 

5,20 

6,00 

12 

26 

- 

- 

29 

26 

5,61 

6,52 

4. Qnjarat 

100,32 

119.87 

3,06 

10,48 

7,46 

13,62 

41,00 

48,01 

151.84 

191,98 

S. Haryana 

20,78 

23,53 

3,86 

3,88 

15 

2,83 

2,68 

2,67 

27,47 

32,9! 

6. Himachal Pradesh 

2,24 

1,92 

41 

48 

. _ 

- 

45 

1,05 

3,10 

3,45 

7. Jammu A Kashmir 

2,26 

2,07 

19 

22 

- 

-■ 

16 

2,63 

2,61 

4,92 

8. Karnataka 

30,45 

36,65 

2,09 

3,60 

2,17 

3,93 

5,20 

7,84 

39,91 

52,02 

9. Kerala 

31,27 

32,64 

78 

78 

- 

29 

3,29 

4.53 

35.34 

38,24 

10. Madhya Pradesh 

69,25 

75,41 

2,14 

5,33 

- 

1,70 

2,58 

2,48 

73,97 

84,92 

11. Maluurashtra 

98,30 

123,36 

26,92 

25,56 

47,57 

61,09 

30,91 

35,15 

203,70 

245,16 

12. Manipur 

64 

71 

- 

- 

- 

- 

17 

20 

81 

91 

13. Meghalaya 

- 

- 

- 

- 

- 

- 

- 

- 


- 

14. Nagaland 

- 

- 

- 

- 

- 

- 


- 

- 

- 

15. Orissa .. 

14,14 

14,70 

01 

01 

- 

- 

65 

62 

14,80 

15,33 

16. Punjab .. 

59,40 

70,08 

68 

31 

60 

61 

5,39 

5,76 

66,07 

76,76 

17. Rajasthan 

19,45 

26,79 

47 

1,04 

11 

II 

95 

1,11 

20,98 

29,05 

18. Tamil Nadu .. 

54,72 

65,39 

1,46 

2,59 

1,77 

3,60 

14,75 

19,85 

72,70 

91,43 

19. Tripura 

- 

- 

_ 

- 

- 

- 

- 

- 

- 

- 

20. Uttar Pradesh 

38,66 

44,67 

40 

51 

14 

27 

1,95 

2.47 

41,15 

47,92 

21. West Bengal .. 

Unioa Territories 

4J>2 

9,69 

03 

55 

8 

9 

1,22 

1,93 

6,25 

12,26 

22. Andaman & Nicobar 

- 

- 

— 

- 

- 

- 

- 

- 

- 

- 

23. Chandigarh 

- 

- 

- 

_ 

- 

- 

- 

- 

- 

- 

24. Delhi .. 

- 

- 

- 

, - 

- 

- 

- 

- 

- 

- 

25. Goa 

- 

- 

- 

- 

- 


_ 

- 

- 

- 

26. Pondicherry .. 

65 

70 

— 

— 

— 

- 

27 

47 

92 

1,17 

Tiotal .. 

390,05 

697,80 


62,98 

60,28 

88,18 

11730 

146,95 

811,34 995,51 


@ Data relate to oomraonly reportins banka i.e,, banks reporting both at end-Deoember 1973 and cnd-Decembe 
1974. 

* Includes individuals also. 
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SEASONAL AGRICULTURAL OPERATIONS 
STATBwer. fCROPLOAI®) : 1974 


(Rupeos in lakhs) 

Xaauaiy-Miarch Api'il>Aiiie Juty-September October* January- 

December December 


Loans 

Loans 

Loaiis 

Loans 

Loans 

Loans 

Loans 

Loans 

1 rmiM 

and 

and 

and 

and 

and 

and 

and 

and 

and 

ad¬ 

ad- 

ad¬ 

ad¬ 

ad¬ 

ad¬ 

ad¬ 

ad¬ 

ad¬ 

vances 


vances 

vances 

vances 

vances 

vances 

vances 

vances 

dis- 

otat- 

dis- 

out- 

dis- 

out- 

dis- 

out- 

dis- 


Ststo/Union Territory 

buf^ 

standiiu bursed 

standing bursed 

standing bursed standing 

bursed 

during 

at the 

during 

at the 

during 

at the 

during 

at the 

during 


the 

end of 

the 

end of 

the 

end of 

the 

end of 

the 


quarter 

the 

quarter 

the 

quarter 

the 

quarter 

the 

year 



quarter 


quarter 


quarter 


quarter 






1 . 

2 . 

3. 

4. 

5. 

6 . 

7. 

8 . 

9. 

1 , 

Andhra Pradesh 


2*65 

28,36 

16,46 

30,13 

9,41 

37,60 

4,61 

40,40 

33,13 

2 . 

Assam 


2 

7,51 

13 

7,64 

12 

7,75 

9 

7,73 

36 

3. 

Bihar 


51 

8,38 

1,23 

7,91 

2,32 

9,76 

95 

10,49 

5,01 

4. 

Gujarat 


3.71 

76,00 

49,92 

82,59 

33,56 

110,84 

12,52 

115,65 

99,71 

5. 

Haryana 


3,86 

23,77 

7,36 

17,20 

8,87 

25,02 

4,38 

27,65 

24,47 

6 . 

Himachal Pradesh ... 


41 


31 

2,08 

16 

1 >» 

14 

136 

1,02 

7, 

Jammu & Kashmir .. 


46 

2,08 

91 

2,45 

73 

2,72 

27 

2,42 

2.37 

8 . 

Karnataka 


2,18 

29,14 

16,79 

31,80 

12,65 

41,11 

3,55 

42,72 

35,17 

9. 

Kerala . 


3,92 

27,95 

11,48 

28,91 

4,34 

29,45 

4,50 

30,43 

24,24 

10 . 

Madhya Pradesh 


7,73 

74,36 

30,69 

69,21 

14,30 

79,66 

14,33 

87,27 

67,05 

11 . 

Maharashtra 


15,31 

90,38 

56,27 

105,22 

31,89 

130,68 

13,94 

130,41 

117,41 

12 . 

Manipur 


- 

61 

16 

69 

3 

71 

- 

71 

19 

13. 

Meghalaya 


2 

87 

7 

92 

11 

99 

3 

1,00 

23 

14. 

Nagaland 

- 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

15. 

Orissa 


2,02 

13,84 

3,83 

12,33 

3,43 

14,68 

1,04 

15,37 

10,32 

16. 

Punjab 


9,40 

63,60 

2,51 

36,43 

22,30 

52,17 

28.34 

72,21 

62,55 

17. 

Rajasthan 


11,23 

109,58 

29,98 

89,77 

9,17 

25,75 

5,40 

30,53 

55,78 

18. 

Tamil Nadu 


15,78 

63,59 

20,62 

53,65 

29,58 

69,19 

23,27 

79,90 

89,25 

19. 

Tripura 


— 

_ 

— 

— 

— 

- 

- 

- 

_ 

20 . 

Uttar Pradesh 


16,37 

66,68 

23,29 

62,88 

10,63 

59,03 

6,63 

64,35 

56,92 

21 . 

West Bengal .. 


2,63 

8,98 

6,43 

13,45 

3,02 

15,67 

88 

16,23 

12,96 


Union TerrUorica 











22 . 

Andaman & Nicobar 


_ 

_ 

_ 


_ 

_ 

_ 

_ 

_ 

23. 

Chandigarh .. 


_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

24. 












25. 

Goa 



2 


, 

1 

2 


, 

, 

26 . 

Pondicherry .. , , . , 


^ 4 ' 

58 

14 

54 

15 

49 

26 

67 

59 

- 

Total .. ~7^ 


9S.2S 

4BS,23 

278,58 

655,81 

19«,78 

715,23 

125,13 

778,01 

698,74 












STAISMffi^ M&-5 : 


in Ukh,) 


State/Union Territory Do- Do- Do- Do- Do- Do- Do- Do- Do- Do- De- De 

comber oember oember comber oember oember oember cember oember cember r»mhfT cemhnr 

1973 1974 1973 1974 1973 1974 1973 1974 1973 1974 19^ 1^ 



1. 

2. 

3. 

4. 

5. 

6. 

7. . 

8. 

9. 

10. 

11. 

12. 

1. Andhra Pradesh .. 

29,33 

36,60 

1 

- 

30 

72 

1,09 

3,82 

6,13 

12,50 

36,86 

53,64 

2. Assam 

6,87 

6,77 

23 

4 

- 

01 

- 

- 

15 

10 

7,25 

6,92 

3. Bihar 

3,20 

3,39 

10 

10 

11 

77 

05 

04 

15 

22 

5,61 

6,52 

4. Oitjarat 

98,30 

113,65 

7,32 

6,13 

2,78 

8,57 

2,15 

10,48 

41,09 

53,15 

151,84 

191,98 

5. Haryana .. 

2035 

23,30 

15 

1,20 

37 

38 

78 

1,00 

5.22 

6,83 

27,47 

32,91 

6. Himachal Pradesh 

2,08 

1,83 

- 

- 

13 

02 

04 

09 

85 

1,51 

3,10 

3,45 

7. Jammu & Kashmir 

2,26 

2,07 

- 

- 

20 

10 

02 


13 

2,71 

2,61 

4,92 

8. KamaUka 

29,42 

33,43 

1,96 

4,86 

1,13 

1,81 

27 

42 

7,13 

9,48 

39,91 

52,02 

9. Kerala 

29,09 

26,95 

5 

10 

56 

37 

86 

1,11 

4,78 

9,71 

35,34 

38,24 

10. Madhya Pradesh 

67,64 

73,42 

5 

1,57 

78 

69 

47 

49 

5,03 

8,75 

73,97 

84,92 

11. Maharashtra 

100,76 

129,26 

46,98 

60,85 

3,47 

1,86 

3,76 

4,81 

48,73 

48,38 

203,70 245,16 

12. Manipur 

64 

70 

- 

- 

- 

- 

06 

09 

11 

12 

81 

91 

13. Meghalaya 

- 

- 

_ 

- 

- 

- 

- 

- 

- 


- 

- 

14. Nagaland .. 

- 

- 

— 

_ 

- 

— 

— 

— 

- 

- 

- 

- 

13. Orissa 

14,14 

14,70 

— 

— 

— 

- 

29 

20 

37 

43 

14,80 

15,.33 

16. Punjab 

59,37 

69,81 

81 

62 

36 

24 

49 

48 

5,04 

5,61 

66*07 

76,76 

17. Rajasthan 

19,43 

24,33 

11 

10 

41 

33 

09 

09 

94 

4,20 

20,98 

29,05 

18. Tamil Nadu 

34,11 

63,45 

1,84 

2,63 

33 

29 

3,93 

8,02 

12,49 

17,04 

72,70 

91,43 

19. Tripura 

- 

- 

- 

- 

- 

- 

- 

- 

. - 

- 

- 

- 

20. Uttar Pradesh 

38,32 

44,45 

13 

11 

36 

20 

29 

55 

2,05 

2,61 

41,15 

47,92 

21. West Bengal 

4,92 

9,62 

7 

9 

01 

32 

35 

50 

90 

1,73 

6,25 

12,26 


Union Territoriee 

22. Andaman & Nicobar 

23. Chandigarh 

24. Delhi 

25. Goa 

26. Pondicherry 


Total .. 5^68 6,82^ 59^1 78,40 M^O 16,68 16, 04 M»30 MM* 1,«M1 

@ Data relate to commonly rejmrHng banla f-e., bulks refiortiitg both at ond-December 1973 and end-Decem- 
ber 1974. 










mOVmOM SiOMMS MMTOeOBSBlNG WRPOaB) jl lf7«l 

(Rupees in lakb&) 


danunry-Manlh Apr^tAiae lol^4ieptambbr October-Deoember January* 

December 




Loans 

andnd* 

< Loans 
and ad- 

Loans 
and ad- 

Loans 

andadr 

Loons 

andad- 

Loans, 

andad- 

Loans 
and ad- 

Loans 
and ad- 

Loans 
and ad- 


disbuned 

during 

thequar 

tor 

out- dirimraed 
standing duriiq; 
at the the qiiar- 
end «f the ter 
quarter 

out¬ 
standing 
attbh 
end of the 
quarter 

dMNirset! 
during 
the quar 

out- disbursed 
standing during 
at the the quar- 
end the ter 
quarter 

out- disbursed 
standing during 
at the the year 
end of the 
quarter 



1 

2 

3 

4 

5 

6 

7 

8 

9 

I. 

Andhra Pradesh 

- 

- 

80 

80 

23 

20 

13 

- 

1,16 

2. 

Assam 

39 

47 

13 

31 

- 

6 

— 

6 

52 

3. 

Bihar 

- 

16 

- 

IS 

- 

15 

- 

15 

- 

4. 

Gi^jarat .. 

20,58 

15,95 

14,91 

16,15 

7,34 

9,65 

9,36 

7,00 

52.19 

5. 

Haryana 

40 

40 

3,17 

1,28 

17 

1,00 

21 

1,20 

3,95 

6 , 

Himachal Pradesh 

•- 

— 

— 

- 

— 

— 

— 

— 

- 

7. 

Jammu Sc Kashmir 

- 

— 

— 

— 

— 

— 

— 


— 

8 

Karnataka 

J.52 

4,41 

2,20 

3,89 

1,95 

3,56 

5,63 

6,84 

11,30 

9. 

KoraU .. 

2 

8 

2 

? 

1 

10 

1 

10 

6 

10 . 

Madhya Pradesh 

1.S3 

29 

33 

23 

L2 

41 

97 

1,57 

2,99 

11 . 

Maharashtra 

78,19 

60,56 

78,13 

63,74 

64,66 

54,90 

69,86 

62,20 

290,84 

12 . 

Manipur 

- 

- 

- 

- 

- 

- 

- 

- 

- 

13. 

Meghalaya 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

14. 

Nagaland 

- 

— 

— 

- 

- 

- 

- 

— 

- 

15. 

Orissa 

37 

77 

4 

21 

4 

16 

11 

18 

56 

16. 

Punjab 

5,32 

3,56 

1,63 

1,35 

1,21 

1,48 

2,10 

1,08 

10,26 

17. 

Rajasthan 

- 

24 

1 

11 

_ 

10 

- 

10 

1 

18. 

Tamil Nadu 

9,10 

2,91 

8,94 

4.13 

8,24 

3,06 

9,84 

3,86 

36,12 

19. 

Tripura .. 

— 

_ 

_ 

_ 

_ 

_ 

_ 

— 

_ 

20 . 

Uttar Pradesh .. 

9 

22 

1 

20 

5 

25 

5 

13 

20 

21 . 

West Bengal 

— 

10 

_ 

12 

_ 

12 

6 

14 

6 

22 . 

Uidon Temtoria 

Andaman it Nicobar 










23. 

Chandijprh 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

24. 

Delhi .. 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

__ 


25. 

Uoa 

_ 


__ 

_ 

_ 

_ 

_ 

_ 

_ 

26. 

Pondicherry 


— 

_ 

_ 

— 

— 

- 

- 

- 

— 

.. 

II73» 

90,12 

110,34 

94,76 

84,02 

75,21 

98,33 

84,61 

410,22 














tSmTBMBHT NO>a : OiOWnramUMiMBraR 


(Rupew in lakia) 




MRoary-MaMh 

Ajiril-Juae 

Jutjt'SafMaiidMr 

OctoberdSMcaaber 

January. 

December 

Stato/Uaion Toritory 

Loans 
and ad* 

Loam 
and ad- 

and^ 

and«i- 

7 f ifftlf T fiaiM 

and ad- and ad- and ad- 

Loam 
and ad- 

Loans 

andad- 

disbursed 
during 
the quar¬ 
ter 

out- 
striding 
at the 
and of 
the 

qauarter 

dMursed 
during 
the (Rw- 
ter 

out- . 

‘Sta* 

end of 
the 

quarter 

disbursed 
during 
the quar¬ 
ter 

owr*' 

StMUWng 

at the 
end of 
the 
quarter 

disbursed 
during 
the quar¬ 
ter 

out¬ 
standing 
at the 
end of 
the 

quarter 

vanoss 
disbursed 
during 
the year 



1 

2 

3 

4 

5 

6 

7 

8 

9 

1. 

Andhra Pradesh 

1^2 

1,8S 

— 

1.32 

67 

78 

2.04 

141 

4,33 

2. 

Assam 

- 

- 

3.41 

2.23 

6,92 

3,71 

1.92 

1,91 

14,25 

3. 

Bihar 

— 

— 

— 

- 

— 

- 

- 

- 

_ 

4. 

Onjarat .. 

1 

3 

6 

II 

9 

11 

8 

16 

24 

5. 

Haryana 

- 

- 

- 

- 


- 

- 

- 

- 

6. 

Himachal Pradesh 

23 

12 

33 

19 

16 

18 

3 

4 

75 

7. 

Jammu A Kashmir 

47 

3,36 

62 

2,62 

25 

247 

1,05 

2,30 

2,39 

8. 

Karnataka 

33 

35 

36 

52 

39 

52 

20 

52 

1,28 

9. 

Kerala 

74 

71 

5 

5 

2 

1 

87 

54 

1,68 

10. 

Madhya Pradesh 

10 

8 

17 

21 

- 

6 

- 

1 

27 

11. 

Maharashtra 

49,17 

19,35 

18,18 

8.03 

11,12 

1.17 

13,73 

6,13 

92,20 

12. 

Manipur 

- 

- 

- 

- 

- 

- 

- 

- 

- 

13. 

Meghalaya 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

14. 

Nagaland 

— 

- 

— 

— 

- 

— 

— 

- 

- 

15. 

Orissa 

- 

— 

- 

— 

_ 

_ 

- 

- ' 

- 

16. 

Pui\jab 

9 

86 

69 

1,36 

20 

75 

11 

71 

1,09 

17. 

Rajasthan 


- 

- 

- 

4 

3 

- 

3 


18. 

Tamil Kadu 

25 

27 

4 

20 

9 

9 

3,93 

1.91 

4,31 

19. 

Tripura 

- 

- 

- 

- 

- 

- 

- 

- 

- 

20. 

Uttar Pradesh .. 

1 

2 

■97 

48 

- 

1 

4 

1 

1,02 

21. 

West Bengal 

— 

— 

— 

— 

— 

— 

- 

- 

- 


22. Andaman & Nicobar — — — — — — — 

23. Chandigarh — — — — — — — *" 

24. Delhi .... — _______ — — 

25. Goa.... — ______ — - 

26. Pondicherry 4 — — — — — —_ — ^ 

iaW r 53^ 27,0* IMS 1«42 »,» %T» UfiO 16^ «5.» 











MMBIVG BM«K '<» fMDU >BUUJtI1M 


1231 


])teeir>^ 1 ?^ 

; ^ffORT^^TCRM LOANS FOR IMOUSTRIAL PliRFOSR: 1974 
« (Rupees in lakhs) 


Aotutry-Ktarch April-June Juiy-S^Member October-Deoembor January- 

December 


Stgje/Union Territory 

Lonna 

•odad' 

Loans 
and ad- 

Loans 
and ad- 

' Loans 
and ad- 

Loans 
and ad- 

Loansi 

andad- 

Loans 
and ad- 

Loans Loans 
and ad- uidad- 

diilwned out- 
during standing 
the at the 
quarter end of 
the 

quarter 

disbursed 

during 

the 

quarter 

out- 

standing 
at the 
end of 
the 

quarter 

disbursed 
during 
thr quar¬ 
ter 

out- 

standing 
at the 
end of 
the 

quarter 

disbursed 
during 
the quar¬ 
ter 

out¬ 
standing 
at the 
end of 
the 

quarter 

disbursed 
during 
the year 


1 

2 

3 

4 

3 

6 

7 

8 

9 

1, Andhra Pradesh 

2,84 

2.74 

2,99 

3,23 

1,95 

3,43 

2,29 

3,89 

10,07 

2, Assam • ■ 

77 

4,36 

30 

4.95 

14 

4,39 

22 

3,78 

1,43 

3, Bihar 

2 

6 

2 

6 

- 

6 

I 

8 

5 

4. Gujarat .. 

2,00 

2,82 

3.56 

2,81 

3,08 

2,78 

5.68 

10,48 

14,32 

\ Haiynna 

57 

1,28 

83 

1,13 

31 

1,33 

48 

1,39 

2,19 

6. Himachal Pradesh 

4 

7 

4 

7 

6 

9 

4 

10 

18 

^ lanimu & Kashmir 

5 

4 

.3 

4 

- 

- 

2 

4 

to 

8. Karnataka 

39 

51 

42 

55 

66 

1,30 

47 

42 

1,94 

9, Kerala .. 

1,98 

1,45 

3,43 

1,74 

2,54 

1,80 

3,12 

1,21 

11,07 

10. Madhya Pradesh 

29 

55 

33 

53 

19 

52 

28 

61 

1,09 

11. Maharashtra 

4,29 

3,89 

4,16 

3,86 

4,23 

4,87 

2,94 

4,57 

15,62 

12. Manipur 

13. Meghalaya 

14. Nagaland 

1 

7 

- 

8 

1 

9 

1 

9 

3 

15. Orissa .. 

10 

28 

to 

19 

22 

30 

22 

28 

64 

16. Punjab 

7 

52 

5 

48 

9 

46 

10 

51 

31 

17. Rajasthan 

2 

1,11 

2 

1.31 

1 

11 

I 

to 

6 

18. Tamil Nadu 

8,92 

6.43 

10,82 

7,71 

10.30 

9,00 

9,74 

9,26 

39,78 

19 Tripura 

20. Giiar Pradesh .. 

24 

43 

IS 

45 

34 

52 

19 

67 

92 

21. West Bengal 

31 

30 

34 

41 

28 

46 

27 

60 

1,20 

Union Territoriee 

22. Andaman & Nicobar 

23. Chandigarh 

24. Delhi 

25. Goa 

- 

- 


- 

- 

- 

- 

- 

- 

2o. Pondicherry ., 

3 

3 

7 

7 

8 

6 

7 

7 

27 


aaitW Z 6 J 96 mja »,47 24,49 3147 24.16 sris 101^ 








ia 32 


KVB BAMK in' nOMA BlRLMinM 


'^*ceinber 1975 


SlVItl^MEm' NO.-^ r SHC»tT 4 TSRM lAAKS I)WT«mnniOI< OF>f^^ ; 1974 


StoteyiJaion Territory 


_ ♦(Rupees in lakh si 

JauuaryiMarch April'June Ji^y-S^pt^^r OctobM- Janj^ 

' __Pooember Decomli’r 


Loans Loans Loana Loans Loans Loans Loans Loans Loatib 

and and and and , , and M>d and and and 

ad- ad- ad- ad- ad- ad- ad- ad- ad- 

vaofios vanoes vai^ vances Vances yaijcos vances vances vanccb 

dis- out- dis- out- dis- out- dis- out- dis¬ 
bursed staodiof bursed standing burSed standing bursed standing bursed 

during at the during at the during at,the during at the dunni; 

the end of the end of the em of the end of the 

quarter the quarter the quarter the quartet the ycai 

quarter quarter quarter quarter 





1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9 

1- 

Andhra Pradesh 


82 

34 

1.59 

Ij02 

5.97 

1.96 

3,71 

3,34 


2. 

Assam 


— 

_ 

- ' 

- 

- 

- 

. _ 


_ 

3. 

Bihar 


- 


2 

2 

- 

1 

- 

- 

: 

4. 

Giuarat .. 


1,96 

1,24 

2,48 

94 

1,6a 

2,25 

1,28 

1,23 

7,36 

5. 

Haryana 


2,13 

1,35 

3,61 

3,00 

6,38 

2,62 

9,48 

3.98 

21,60 

6. 

Himachal Pradesh 


10 

16 

8 

13 

56 

46 

66 

52 

1,40 

7. 

Jammu & Kashmir 


- 

- 

- 

- 

- 

- 

- 

- 


8. 

Karnataka 


1,64 

1,13 

2,09 

1,52 

3,29 

1,49 

2,29 

1,31 

9..tl 

9. 

Kerala .. 


45 

44 

1,05 

63 

1.22 

80 

1.17 

96 

3,R<i 

10. 

Madhya Pradesh 


67 

63 

72 

9.5 

1,10 

97 

2,44 

99 

4,91 

11. 

Maharashtra 


7,14 

2,91 

14,21 

5,91 

15,20 

4,82 

7.00 

4,08 

41, 

12. 

Manipur 


- 

- 

- 

- 

- 

- 

- 

- 

- 

13. 

Meghalaya 



- 

- 

— 

- 

— 

- 

- 

- 

14. 

Nagaland 


- 

- 

- 

- 

- 

- 

- 

- 

- 

15. 

Orissa 



- 

__ 

_ 

— 

- 

- 

- 

- 

16. 

Punjab 


13,23 

4.95 

2,76 

4,86 

17,22 

7,31 

26,24 

4,98 

.59,4.5 

17. 

Rajasthan 


36 

10 

28 

19 

45 

25 

44 

20 

1,53 

18. 

Tamil Nadu 


25 

24 

62 

64 

75 

87 

32 

61 

1.94 

19. 

Tripura .. 


- 

- 

- 

- 

- 

- 

- 

- 

- 

20. 

Uttar Pradesh 


22 

- 

16 

- 

9 

3 

29 

- 

7(> 

21. 

22. 

West Bengal 

Uniw Tcnitorica 
Andaman & Nicobar 


3 

7 

11 

12 

11 

13 

25 

21 

_ 

23. 

Chandigarh 


- 

- 

- 

- 

- 


- 

- 

- 

24. 

Delhi 


— 

- 

- 

- 

— 

— 

- 

- 

- 

25 : 

Goa 


— 

— 

- 

_ 

— 

— 

- 

- 

- 

26. 

Pondicherry 


1 

1 

4 

2 

6 

3 

4 

2 

15 


tytal ; 


4»,01 


; »,« 

19,95 

54j04 


55^91 

22,43 

168,48 











Decent ^ 

OFIFARM REQUIREMENTS*, 

STATEMBwi r. fJOOQGRArNS AND OTHER OOM^DilER GOODS : 1974 

(Rupees in lakhs) 


January* 

March 


Apiril^)9i|a 


Slate/Union Territory 

and ad¬ 
vances 
disbursed 
during 
the quar¬ 
ter 

Loans 
and ad¬ 
vances 
out¬ 
standing 
at the 
end of the 
quarter 

Loans 
andud- 
vanoes 
disbursed 
during 
the quar¬ 
ter 

'Loans Loans 

and ad- and ad 
vances vances 
out- disbursed 
standing during 
at the the quar 
end of the ter 
quarter 

Loans, Loans 
and ad- and ad¬ 
vances vances 
out- disbursed 
standing during 
at the the quar- 
end of the ter 
quarter 

Loans Loans 
and ad- and ad¬ 
vances vances 
out- disbursed 
standing during 
at the the year 
end of the 
quarter 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1. 

Andhra Pradesh 

1.54 

1,06 

2,48 

2,06 

7,03 

2,97 

5,18 

4,53 

16,23 


AssJim 

12 

7 

17 

12' 

84 

13 

68 

10 

1,81 

3, 

Uihai 

10 

14 

17 

24 

13 

22 

31 

25 

73 

4 

Gujarat .. 

12,66 

6,24 

20,44 

7,13 

23,21 

10,18 

23,90 

10,72 

80,21 

5, 

Haryana 

.3.25 

1,97 

4,85 

3,58 

7,96 

3,50 

11,60 

4,47 

27,66 

6 

Himachal Pradesh 

98 

60 

91 

66 

1,53 

93 

2,03 

1,08 

5,45 


.laminu & Kashmir 

47 

14 

29 

7 

34 

10 

32 

13 

1,42 

S 

Karnataka 

5,64 

3,65 

8,53 

4,32 

8,87 

4,61 

7,49 

4,33 

30,53 

9 

Kerala 

4,09 

3,19 

7,46 

5,05 

8,55 

5,29 

6.29 

5,60 

26,39 

10, 

Madhva Pradesh 

1,28 

1,33 

1,80 

1,59 

1.70 

1,62 

3,28 

1,74 

8,06 

11. 

Maharashtra 

45,55 

12,35 

39,06 

18,23 

38,08 

15,34 

24,61 

10,20 

1.47,30 

i:. 

Manipur 

- 

- 

- 

- 

- 

- 

- 

- 

- 

13. 

Meghalaya 

- 

- 

- 

- 

- 

- 

- 

- 

- 

14, 

Nagaland 

- 

- 

- 

— ^ 

- 

- 

- 

- 

- 

15. 

Orissa 

-T 

1 

- 

3 

3 

3 

1 

2 

4 

16. 

Punjab .. 

1.3,76 

5,29 

3,00 

5,16 

18,27 

7,64 

27,29 

5,63 

62.32 

17. 

Rajasthan 

1,09 

39 

1,36 

61 

1.57 

59 

2,00 

79 

6,02 

18. 

Tamil Nadu 

3,71 

3,22 

4,64 

3,98 

9.12 

4,68 

11,36 

4.59 

28,83 

19. 

Tripura 

- 

_ 

— 

— 

— 

— 

_ 

_ 

_ 

20 

Uitar Pradesh .. 

45 

11 

32 

17 

28 

25 

60 

25 

1,65 

21. 

West Hengal 

63 

1,07 

97 

1,18 

1,00 

1,26 

1,35 

1,25 

3,85 


Union Territories 










22. 

Andaman & Nicobar 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

23. 

Chandigarh 

_ 

_ 

_ 

_ 

_ 

_ 


_ 

_ 

24. 

Delhi .. 

_ 




_ 


_ 

_ 

_ 

25, 

Goa 

1 

_ 

4 

_ 

3 

_ 

6 

_ 

14 

26. 

Pondicherry 

4 

15 

59 

21 

62 

23 

73 

21 

1,98 

— 

Total 

9^37 

40,9« 

97,0* 

54,39 1,29,18 

59,57 

1,28,99 

55,89 

4,50,62 


* Includes fertili 
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RBHltVE aMl«K <C»> 1&0IA BULbBTIDI 


>0»eember 1975 
ADVANCES OF ST^^^. 

-in lakh.. 


Loans and advances ountuidii^ 
DeoeoilXT 27,1974^ 


State/Union Territory 

Amount 

Per¬ 

cen¬ 

tage 

to 

total 

Amount 

Per- 

oen- 

tage 

to 

total 

Amount 

Per¬ 

cen¬ 

tage 

to 

total 

Amount 

Per 

tage 

to 

total 

Amount 

Per- 

tag^ 

total 

Amount Per- 

cen- 

tasc 

touil 



1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. U 

1. 

Andhra Pradesh . ■ 

94,58 

3.7 

4,38 

5.5 

98.96 

3.8 

57,60 

5.1 

9,40 

3.6 

67,00 4.K 

2. 

Assam 

36,99 

1.5 

20 

0.2 

37,19 

1.4 

16,88 

1.5 

1,03 

0.4 

17,91 1 1 

3. 

Bihar 

7,04 

0.3 

64 

0.8 

7.68 

0.3 

11,80 

1.0 

4,65 

1.8 

16,4.'! 1 : 

4. 

Gujarat .. 

574,13 

22.4 

11.57 

14.5 

585,70 

22.2 

195,06 

17.2 

37,49 

14.4 

232,55 16 ' 

5. 

Haryana 

77,53 

3.0 

3,42 

4.3 

80,94 

3.1 

38,63 

3.4 

7,46 

2.9 

46.0') 3 1 

6. 

Himachal Pradesh 

12,36 

0.5 

25 

0.3 

12,61 

0.5 

5.13 

0.4 

93 

0.4 

6.06 0 4 

7, 

Jammu & Kashmir 

10,30 

0.4 

31 

0.4 

10,61 

0.4 

5,56 

0.5 

2,06 

0.8 

7,6’ 0 < 

8. 

Karnataka 

110,59 

4.3 

3,30 

4.1 

113,89 

4.3 

65,16 

5.7 

18,83 

7.3 

83,99 {) (1 

9. 

Kerala 

84,70 

3.3 

6,11 

7.6 

90,81 

3.4 

47,03 

4.1 

9,58 

3.7 

56,62 4.1 

10. 

Madhya Pradesh 

112,54 

4.4 

4,32 

5.4 

116,86 

4.5 

99,81 

8.8 

19,35 

7.5 

119,16 k ’ 

11. 

Maharashtra 

817,40 

32.0 

18,80 

23.5 

836,20 

31.7 

246,79 

21,8 

77,95 

30.J 

.324,74 2.1 ■> 

12. 

Manipur .. 

83 

- 

1 

- 

84 

- 

91 

0.1 

2 

- 

93 0 1 

13. 

Meghalaya 

94 

- 

4 

0.1 

98 

- 

1,23 

0.1 

6 

- 

1,29 0 1 

14. 

Nagaland .. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- - 

13. 

Orissa 

17,71 

0.7 

2,80 

•3.5 

20,51 

0.8 

17,67 

1.6 

6.94 

2.7 

24,61 1 » 

16. 

Punjab 

155,78 

6.1 

2,18 

2.7 

157,96 

6.0 

88,25 

• 7.8 

14,29 

5.5 

..102,54 3 4 

17. Rajasthan 

71,46 

2.8 

2,93 

3.7 

74,40 

2.8 

33,12 

3.0 

8.47 

3.3 

41,.59 3.'> 

IS. 

Tamil Nadu 

282,11 

n.o 

12.11 

15.3 

294,22 

11.1 

113,61 

10.0 

20,22 

7.8 

133,8.3 9.6 

19. 

Tripura .. 

- 

- 

_ 

- 

- 

- 

— 

- 

- 

- 

-- - 

20. 

Uttar Pradesh 

67,26 

2.6 

4,48 

5.6 

71,74 

2.7 

69,05 

6.0 

17,42 

6.7 

86,4’ 6 : 

21. 

West Bengal 

21,52 

0.9 

1,88 

2.4 

23,40 

0.9 

20,08 

1.8 

2,64 

i.b 

22,72 1 f' 


Unioii Territories 












22. 

Andaman & 
Nicobar 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

__ 

__ 

_ 

__ - 

23. 

Chandigarh 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

' 

24. 

Delhi 

- 

- 

- 

- 

•- 

- 

- 

- 

- 

- 

- " 

25. 

Goa 

IS 

- 

- 


IS 

- 

2 

- 

1 

- 

3 - 


26. Pondi-dwrry 3,27 0.1 9 0.1 3^6 0-1 l.»7 0.1 20 0.1 

Total .. ■■ 23S».2e 100-0 79,M 160.0 2,639,82 MO.Q 1,13436 ICO.0 259,00 100.0 l,399.56 _lt^P 

Noie : Sute-whe totals reported in eaUmms I and 5 may not tally whh those reported in coluitm 1 
.statements 2 and I, respectively, due to rounding. 
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pteeil^ ' * RBWIVE BANK OP INIHA BUIXBTB4 

c.r.^TP»ylENT NOi—*2'- 0<JISTjM4DmC LOANS OF STA1S AND CENTRAL CX>OPERATIVE BANKS 

STATEMcrt* 


(Rupea in lakhs) 

LOANS OUTSTANDING 



Shoft-term loans ^ 

Ter m loans 

Total loaas 


December 

1973 

December 

1974 

December 

1973 

December 

1974 

December 

1973 

***1974^ 


1. 

2. 

3. 

4. 

5. 

6. 

1, Andhra Pradesh 

36,86 

53,64 

8,72 

7,79 

45,58 

6143 

2. Assam 

7.25 

6.92 

44 

40 

749 

742 

3. Bihar 

5,61 

6,52 

2,76 

2,65 

847 

9,17 

4. Gujarat 

151,84 

191,98 

40,84 

37,39 

19248 

22947 

5. Haryana 

27,47 

32.91 

4,45 

5,72 

31,92 

3843 

6, Himachal Pradesh .. 

3,10 

3.45 

1,83 

64 

4,93 

4,09 

7. Jammu & Kashnair .. 

2,61 

4,92 

5,73 

1.71 

8.34 

643 

i. Karnataka 

39,91 

52,02 

17,82 

16,33 

57,73 

6845 

9. Kerala 

35,34 

38,24 

6,93 

8,21 

42.27 

4645 

10. Madhya Pradesh 

73,97 

84,92 

18,82 

1740 

92,79 

10242 

11. Maharashtra 

203,70 

245,16 

90,05 

76,84 

293,75 

322,00 

12. Manipur 

81 

91 

- 

2 

81 

93 

13 Meghalaya 

- 

- 

- 

- 

- 

- 

14. Nagaland 

- 

— 

- 

— 

-• 

- 

15. Orissa 

14,80 

15,33 

5.76 

6,17 

2046 

2140 

16 Punjab 

66,07 

. 76,76 

10,68 

7,60 

76,75 

8446 

17. Rajasthan 

20,98 

29.05 

7,07 

7,73 

28,05 

36,78 

18. Tamil Nadu 

72,70 

91.43 

17.50 

18,57 

9040 

110,00 

19. Tiipura 

— 

— 

— 

- 

_ 

- 

20 Uttar Pradesh 

41,15 

47,92 

11,01 

‘>,36 

52,16 

5748 

21. West Bcngpi .. 

6,25 

12,26 

1,13 

1,06 

748 

1342 

1 nioB Territories 

22 Andaman & Nicobar 

_ 

_ 

_ 

_ 

- 

- 

2.3. Chandigarh 

_ 

_ 

_ 

_ 

_ 

_ 

24. Delhi 

— 

_ 

_ 

_ 

_ 

_ 









2fi. Pondicherry .. 

92 

1.17 

24 

20 

1,16 

1.37 

Total 

81144 

99541 

251,78 

225,69 

1,063,12 

1.22140 


W? '■elwc to commonly reporting banks i.e., banks reporting both at end-December 1973 and end-December 











]HeTOyfi«^^<>PiNCIA«IJLLETIN :.ptcemb0f l9^i 

STAlBMmr NO.^iJt: iSHOHI^TEItM iX>ANS J%R MARKJ&TI|^ pF AQlUaH,TmiAI 
I ntODUCE : 1974 


(Rupees m laUh) 



January-March 

April-June 

July-September 

Ociobci- 

December 

Liiiuii -. 
(VcCiTibci 

State/Union Territory 

Loans 

and 

ad¬ 

vances 

dis¬ 

bursed 

during 

the 

quarter 

Loans Loans 
.and and 

ad- ad¬ 

vances vances 
out- dis- 

standing bursed 
at the during 
end of the 
the quarter 
quarter 

Loans 
and 
ad¬ 
vances 
out¬ 
standing 
at the 
end of 
the 

quarter 

Loans 

and. 

ad¬ 

vances 

dis¬ 

bursed 

during 

the 

quarter 

Loans Loans 
and and 

ad- ad¬ 

vances vances 
out- dis- 

standing bursed 
at the during 
end of the 
the quarter 
quarter 

Loans Loans 
and and 

ad- ad¬ 

vances vances 
out- dis- 

standing bursed 
at the during 
end ol the 
the year 

quarter 


1 . 

2 . 

3. 

4. 

5. 

6 . 

7. 

8 . 

9. 

1. Andhra Pradesh 

14 

18 

49 

45 

67 

54 

16 

72 

1,46 ~ 

2. AsMim 

5,64 

1,30 

2,85 

37 

2,78 

60 

3,54 

2.11 

14,8L(! 

3. TMhar 

12 

21 

15 

27 

5 

24 

7 

20 

td 

4. Otijarat 

.. 25,70 

19,19 

11,21 

18,35 

1,62 

8,74 

4,65 

8 ,.57 

43.IK 

5, Haryana 

.. 11 

22 

6 

6 

- 

- 

38 

38 

5.5 

6 . Himachal Pradesh 

7 

16 

12 

18 

7 

18 

.34 

24 

1-0 

7. Jammu A Kashmir 

- 

10 

- 

10 

- 

10 

- 

10 

- 

8 . Kaniataka 

.. 2,40 

2,46 

3.12 

3,67 

36 

1,93 

67 

1,84 

6,55 

9. Kerala 

41 

44 

51 

42 

31 

38 

26 

41 

1 ,49 

10. Madhya Pradesh 

1,33 

81 

1,89 

1,28 

45 

82 

60 

73 

4.37 

11. Maharashtra 

.. 2,82 

2,31 

8,30 

1,85 

.3,17 

65 

4,34 

1,88 

IK,6.1 

12. Manipur 

- 

- 

- 

- 

- 

- 

- 

- 

„ 

13. Meghninya 

.. - 

- 

- 

- 

— 

— 

- 

- 

- 

14. Nagaland 

- 

- 

- 


- 

- 

- 

- 

- 

15. Orissa 

- 

- 

- 

- 

— 

- 

- 

— 

- 

16. Punjab 

12 

5 

30 

11 

11 

17 

44 

24 

97 

17. Rajasthan 

83 

30 

37 

28 

26 

17 

73 

33 

2,19 

18. Tamil Nadu 

99 

85 

M3 

96 

62 

47 

31 

29 

3.0.5 

19. Tripura 

.. - 

- 

- 

- 

- 

- 

- 

- 

- 

20. Uttar Pradesh .. 

8 

23 

46 

61 

6 

37 

11 

27 

71 

21. West Bengal .. 

11 

14 

5 

16 

4 

13 

30 

34 

50 

UnioB Territories 

22. Andaman & Nicobar 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

— 

- 

23. Chandigarh 

- 

- 

- 

- 

- 

- 

- 

- 

- 

24. Delhi 

.. - 

- 

- 

— 

- 

- 

- 

- 

- 

25. Goa 

- 

- 

, - 

- 

- 

- 

- 

- 

- 

26. Pondicherry 

— 



_ 

__ 

_ 

_ 

_ 

— 

Total 

.. 40^ 

2MJ9S 

31,01 

29,12 

10,57 

15,49 

16,90 

18,65 

99,35 


@ Under verification. 
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Dtetn^ 1^5 ^ KESavB lAMiC OP IMMA MniLEIlM 

^^tpMENT no— 14 : ‘:^AK-UP of outstanding SnORT-TERM LOANS FOR MARKETING OF 
STATEMEW wu— » , AORlCULTt«AL PRODUCE: 1974 


(Rupees in Itkhs) 


StJtc/'Union Territory 

' RttSand loam at the end pf 

Unsecured loaae at tbe end bf Total loans at the end of 

March 

June 

Sep¬ 

tember 

Decem- 

ber 

March 

June 


Deoem- March 
ber 

June 

Sep- Deoem- 
tember ber 


1. 

2. 

3. 

4. 

s. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

1. Andhra Pradesh .. 

18 

45 

54 

72 

_ 

__ 

_ 

_ 

J8 

45 

54 

72 

: Assam 

1.30 

37 

60 

2,11 

- 

- 


- 

1.30 

37 

60 

2,11 

i Bihar 

18 

24 

20 

18 

3 

3 

4 

2 

21 

27 

24 

20 

4. Gujarat 

19.01 

18,34 

8,74 

8.57 

18 

- 

- 

- 

19.19 

18,34 

8,74 

8,57 

5. Haryana 

22 

6 

- 

38 

- 

- 

- 

- 

22 

6 

- 

38 

6, Himachal Pradesh 

12 

14 

13 

16 

4 

4 

5 

8 

16 

18 

18 

24 

7 Jammu & Kashraii 

- 

— 

- 

- 

10 

10 

10 

10 

10 

10 

10 

10 

8. Karnataka 

2,37 

3,«2 

1,91 

1,82 

9 

6 

2 

2 

2,46 

3,68 

1.93 

1,84 

9. Kerala 

39 

36 

29 

31 

5 

6 

9 

10 

44 

42 

38 

41 

10, Madhya Pradesh 

52 

83 

52 

42 

29 

46 

30 

31 

81 

1,29 

82 

73 

11 Maharashtra 

2,31 

1,85 

54 

1.75 

- 

- 

11 

13 

2,31 

1,85 

65 

1,88 

12. Manirur .. 

— 

- 

- 

— 

— 

— 

— 

- 

— 

- 

— 

— 

13. Meghalaya 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

14. Nagaland .. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

15, Orissa 

— 

_ 

— 

_ 

— 

— 

— 

— 

— 

— 

— 

— 

16. Punjab 

4 

11 

13 

16 

I 

- 

3 

8 

5 

11 

16 

24 

17, Rajastlunl 

25 

25 

12 

17 

5 

2 

5 

16 

30 

27 

17 

33 

18 Tamil Nadu 

73 

80 

41 

23 

12 

16 

6 

6 

85 

96 

47 

29 

1’ Tripura .. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

20 Uttar Pradesh .. 

18 

49 

36 

26 

5 

12 

I 

I 

23 

61 

37 

27 

21 West Bengal 

14 

16 

13 

34 

- 

- 

- 

- 

14 

16 

13 

34 

Union Territories 

22. Andaman & 
Nicobar .. 













22 Chandigarh 


1--. 




_ 

__ 

_ 

_ 

_ 

_ 

_ 

24, Delhi 

2.'’. Goa 

26. Pondicherry , .. 

- 


- 


- 

- 

- 

- 

- 

- 

- 

- 














Total 

27.94 

28,07 

14,62 

I7,S8' 

1,01 

1,05 

87 

1,08 

28,95 

29,12 

15,49 

10.65 
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1231 REsaiT®iAMK<wiBii3|^aMa.^ 


i BAMK8 AGAINST 


AND 
(Ruptwintojtht) 


COMMODITY 


A4MU1QM Advance* 

Outclaiidiiia OuUtandiitt 

M on Mandk^, as on June 28, 
1974 1974 


-^ AdvaiKes 

i9?i 


Co- Sdwluled Co- Scheduled Co- Scheduled , Co- Scheduled 
opecaiive Commer- opeiative Commer- opeiative Ccunmer- operative '' 

Bantu cial Banks cial Banks «al mnks 
Banks** Banks** ~ ‘ 




1 

2 

3 

4 

5 

6 

7 

8 

I. 

Foodpaiaa 

4,26 

(10.4) 

41,11 

4.M 

(8.2) 

4936 


41,28 

432 

(7.8) 

61.44 


(a) Paddy and Rice 

3,61 

(20.3) 

17,75 

2,56 

(22.1) 

11,59 

2,03 

(37.1) 

5.47 

4,05 

(14.5) 

28.01 


(J) Wheat 

36 

(12.7) 

2,83 

80 

(7.4) 

10,80 

30 

(2.9) 

10,19 

40 

(4.2) 

9.58 


(c) Other Foodgrains 

29 

(1.4) 

20,53 

72 

(2.6) 

27,17 

36 

(1.4) 

25,62 

37 

(1-6) 

2.1,85 

2. 

Groundnut Seed 

80 

(6.7) 

12,03 

49 

(4.7) 

10,32 

30 

(5.9) 

5,11 

40 

(3,5) 

II,:« 

3. 

Groundnut Oil 

10 

(1.6) 

6,45 

2 

(0.3) 

6,94 

(■^ 

4,04 


VI 

4. 

Other Oilseeds 

13 

(2.1) 

6,24 

50 

(6.7) 

7,50 

14 

(2.1) 

6,55 

l.t 

(4.0) 

,3.24 

5. 

Other Oils 

2 

(0.3) 

6,22 

3 

(0.4) 

7,59 

2 

(0.3) 

6,37 

10 

(3.4) 

2,92 

6. 

Vanaspati 

I 

(0.2) 

5,95 

2 

(0.5) 

4.34 

3 

(0.5) 

5,46 

56 

(8.9) 

fi,29 

7. 

Sugar and Khandsari 

42 

(0.3) 

128,47 

30 

(0.2) 

134,30 

24 

(0.3) 

74,04 

39 

(0.6) 

70,10 

8. 

Cotton and Kapas 

18,63 

(7.2) 

258,78® 

17.80 

(7.1) 

250,68® 

8,14 

(4.2) 

193,51® 

7,48 

(4.1) 

182.18" 

9. 

Ravr Jute 

1 

(-) 

67,93* 

1 

(-) 

65,35* 

2 

(-) 

61,46* 

32 

(0.4) 

72,86* 


Total (1 to 9) 

24,31 

(4.6) 

533,Ig 

23,25 

(4.3) 

53638 

1138 

(2.9) 

397,0 

1430 

(3.4) 

419,82 


Note !—Scheduled commercial banks' advances include advances for all purposes to processing units/milh- ''' 
dastrisl users and others. (2) Co-<^)erative banks' advances are for marketing of agricultural prodi^ only- 0' 
Outstuding advances a^unst foodgtains do not include ouUtandings against food inocurements. (4) Other 
and other mb cover advances against rapeseed, mustardseed, eastern^ ud linseed only and oib thereof in tespMi u 
achedided commercial banks’ aawioes.(S) Figures inbrackeU represent peroent^esof reporting oo-operative mu 
outstanding to those of scheduled commercial banks. ^ , /'„iinn 

<*•) Data ate provisional and are based on BSR-3 returns. (@) Inclusive of advances granted <0 Co 
Cmpocatiofi of Udia. 

(*) Inclusive of advances panted to Jute Corporation of India. 






WtODUCE 

(Rupees in lakhs) 

^'cpttnodi^' 

Dacmber 

, 1973 >i 

DBoamber 

1974 

1 ■ 2 




1, paddy *»«*. 

l.«5 
(21. i) 

1,89 

(12.5). 

2. Wheat .. *• •' •• 

22 

(2.3) 

34 

(2.3) 

3 . Other Foodgroins*. 

40 

(4.6) 

18 

(1.2) 

4. Supu, Gur Jt Kimndaori 

62 

(7.1) 

1,47 

(9.7) 

5, Groundnut .. .. . 

62 

(7.1) 

39 

(2.5) 

6. Other oilseeds .. » .. .. 

9 

(1.0) 

13 

(0.9) 

7, Groundnut Oil . 

2 

(0.2) 


8. Raw Jute . 


32 

(2.1) 

9. Cotton & Kapas . 

(VSId) 

7A7 

(^9.4) 

10. Others 1 . 


2,92 

(19.4) 

total SECURE) LOANS 

#,76 

(100.0) 

1541 

(100.0) 

® }^74 commonly reporting banks /.e.. 

banks rqxtrting both at end-DoMmber 

1973 and end-Dec^mber 


• includes pulses and other oemk. 

I Includes other oils, spices, vtUMupati, etc. 

Figures in hmofcete indicate peecentoaes to total. 











The prefleiott study on the finances of 1001 
selected i^idm and large noil^>flaiKBeiaI, 

. non-Government private limi- 

letrotfuctlen ted companies (each with a 
paid-up capital of Rs.' 5 lakhs 
and hbove) is the third in the current quin¬ 
quennial series (1971-72 to 197S-76) of studies 
on corporate' finances.f Of the lOOl com¬ 
panies included in this study, 913 were among 
those covei^d in the study for 1972-73. The 
remaining 88 companies of the previous study 
had to be substituted mainly because of non- 
receipt of ^eir accounts in time or their 
conversion into public limited companies. 
Before discussing the results, the changes in the 
conceptual frame-work and presentatidn of 
data introduced in the present study arc indi¬ 
cated below. 

The methodology adopted for this study 
is the same as that followed for the previous 
studies except for presentation of the ,item 
“non-operating surplus (-|-)/deficit (—)” in the 
combined income, value of production, ex¬ 
penditure and appropriation accounts, with 
consequent changes in the definition of profits 
before tax, profits after tax and retained 
profits. In the previous studies, the item 
“profits before tax” which corresponds to 
“operating profits” of this study, represented 
profits out of the normal activities and as 
such excluded non-recurring items like profits/ 
loss from sale of investments and fixed assets, 
profit/loss due to revaluation of assets/cur¬ 
rencies, provisions written back, insurance 
claims realised and income/expenditure re¬ 
lating to previous year/s. ' These items are 
now grouped under “non-operating surplus 
(-i-)/deflcit(—)”. Profits before tax, profits 
after tax and retained profits are now defined 
to include the non-operating surplus (-f-)/deficit 
(—). The data on profit-making companies 
presented in the study pertain to companies 
whose operating profits (which is the same 
as profits before tax of the previous studies) 
were positive. The ratios of bank borrowings 
in relation to inventories and other items 

* Preiiared in the Diftehm of Coaipoay FImukm of 
the DceiirtBieiit of Ststietici. 

t The ttret aad leooaf studleB of this ecriee wen 
tame or 


are now based on short-term bask borrowints 
The ratio of gross profits jo total capiui 
employed presented in the previous studies hu 
now been captioned as the ratio of gross pro. 
fits to total net assets; An additional indi- 
cator of profitability, viz., the ratio of gross 
profits to total net assets, excluding intai^bk 
and miscellaneous non-current assets, is also 
presented in this study. Consequent on the 
nationalization of coal mining, this industry 
sub-group has been excluded from the study. 

The salient features of the overall perfor¬ 
mance of the 1001 selected medium and large 
private limited companies du- 
Overall ring 1973*74 were a substantial 

parformanca increase in the rate of growth 
of value of production and 
sales,@ a sharp increase in the inventory of 
finished goods and work-in-progress as against 
a decline in the previous year, a significant 
upswing in gross profits, operating profits, 
profits before tax and profits after tax. which 
recorded two and half to three times the rate 
of growth achieved in the previous year, a 
lower rate of growth in fixed assets, but higher 
rates of capital formation and total assets 
formation (mainly in the shape of inventories) 
as compared with the previous year and a 
much greater reliance on external funds,with 
bank borrowings coming into more promi¬ 
nence than in the previous year."^ 

The value of production and sales recorded 
a marked increase of 17.7 per cent (Rs. 1565 
crores to Rs. 1841 croros) and 15.0 per cent 
(Rs. 1566 crores .to Rs. 1800 crores) respecti¬ 
vely, in the year under review as compared with 
7.5 per cent and 8.2 per cent in the previous 
year. As the result of a lower growth rate 
in expenditure (excluding interest payments) 
at 17.1 per cent in 1973-74 (as against 7.4 
per cent in 1972-73) compared with the growth 
rate of 17^9 per cent in total income in 1973-74, 
(as against 7.6 per cent in 1972-73), 
profits recorded an impressive growth o 
26.6 per cent during the year under review. 
Operating profits and profits before tax 
moved up sharply by 36.9 per cent (Rs 


@ Net of rebates and disootmto and excise duty and 





U41 


u» Rs. 86 IW11^ ^ 

Vo R*. 91 cnwv) » 1973-74 as afamst 
^-r coat and 13.? por cpnt. respectively 
h. 19^-73. Despite, a higher tax liabiUty at 
JV 50 croies, Ihe seieoted companies re- 
^ried a sharp rise of 63,9 per cent in profite 
S«Tax in 1973,.74 (Rs. 25 crores to Rs. 41 
!wres) compared with the.28.9 per cpnt rise 
in the previous yea*. Although the after 
L profits were substantiaUy higher, dividend 
navments registered M increase of only Rs. 2 
aoies in 1973-74 (Rs. 11 crores to Rs. 13 
crores) leaving a surplus of Rs. 28 crores for 
ploughing back into business. The restric¬ 
tions imposed by the Companies (Temporary 
Restrictions on Dividends) Act. 1974 appear 
to have had their impact on dividend payments 
by companies. Mainly as a result of the 
phenomenal growth of 101.4 per cent in 
retained profits, the cash flow (depreciation 
provision plus retained profits) increased 
by 35.2 per cent in 1973-74 as against 24.2 
per cent in the preceding year. 


The profitability indicators of the 1001 
selected companies showed an improvement 
over the previous year ; the returns on share¬ 
holders' equity as measured by the ratio of 
profits after tax to net worth increased from 
8.0 per cent in 1972-73 to 11.8 per cent in 
1973-74 and the profit margin on sales (as 
measured by the ratio of gross profits to sates) 
improved from 6.6 per cent to 7.3 per cent 
in 1973-74. The return on total net assets 
moved up in 1973-74 to 11.0 per cent as 
against 9.9 per cent in 1972-73. 


The rates of fixed assets formation, gross 
and net, were 9.9 per cent and 7.4 per cent 
respectivoly, in 1973-74, but the rates of capital 
formation, gross and net, were higher at 13.4 


per cent and 13.7 per cent respectively, 
because of the steep rise in the rate of growth 
of inventories from 6.0 per cent in 1972-73 
to 19,1 per cent in 1973-74 (i.e. from Rs. 346 
crores to Rs. 412 crores). Mainly as a result of 
the increase in inventories, the rates of growth 
assets, gross and net, were also higher 
at 14.2 per cent and 14.5 per cent, respectively, 
^^^3-74 compared with 8.2 per cent 
VM respectively, in the previous 

ywr The assets formation Of Rs. 183.8 
1973-74 Was fiAapoed mainly by 
borrowings and trade 
other cuitent ^hiUtics being the 


maipr extopnal somces of , J^ds. The share 
of mteraal sources went i^atply to 

39.8 per cent compared with 55.3cent io 
t^gfrevieus year. The ratio of current assets 
to .current liabilities. improved marginally 
from 1.08 in 1972-73 tp 1.11 in 1973-74. The 
debt as percentage of equity recorded a small 
rise from 20.5 in 1972r73 to 21.8 in 1973-74. 


The value of production of the 1001 com¬ 
panies recorded an increase of 17,7 per cent 
and stood at Rs. 1841 crores 
Income and “ 1973-74 compared with 
expandituna Rs. 1565 crores in 1972-73. 

Among the industries/industry 
groups in which the rate of growth in value 
of production was substantial, mention may 
be made of edible vegetable and hydrogenated 
oils (38.0 per cent), sugar (45.7 per cent), 
cotton textiles (24.1 per cent), silk and rayon 
textiles (35.9 per cent), chemicals (33.0 per 
cent), trading (19.6 per cent) and shipping 
(24.1 per cent). The value of production de¬ 
clined during 1973-74 in the case of grains 
and pulses (18.7 per cent) and jute textiles 
(9.5 per cent). 


The agtgregato sates of the 1001 companies 
recorded an increase of 15.0 per cent and 
amounted to Rs. 1800 crores in 1973-74 com¬ 
pared with Rs. 1566 crores in 1972-73. T^e 
trend in sales during 1973-74 was similar to 
that in value of production for all the indus - 
tries/industry groups except rubber and rubber 
products, where the value of production in¬ 
creased by 0.4 per cent, while sales declined 
by 0.1 per cent. 


The total expenditure (excluding interest 
payments) of the 1001 companies moved up 
significantly from Rs. 1493 crores m 1972-73 
to Rs. 1747 crores in 1973-74, the rate of growth 
being 17.1 per cent as against 7.4 per cent 
in the previous year. Of the total expenditure, 
manufacturing expenses (comprising raw ma¬ 
terials, components, etc., stores and spares 
and power and fuel consumed and other 
manufacturing expenses) accounted for 76.0 
por cent, while remuneration to employees 
(comprising salaries, wages and bonus, pro¬ 
vident fund and welfare expenses) accounted 
for 10.8 per cent. The remaining items such 
as repairs to machinery and buildings, depre¬ 
ciation, soiling commission, etc. accounted 
for the balance of 13.2 per cent of the total 



lasBRVBl^ DtCH»btrms 


« 3 (pei|idi{lw«. Owii p aretf 1972-73, ma- 
ndTadiiiriiit txpeases iscreaaed by i% .S per 
OMtt and ivmuaetktioii ttf «iBiployee», by 14.9 
per cetit. The' tPtal expenditure <exduding 
iaterMt pityidents) recant aft inciease over 
1972-73 in the case of all the industries/in- 
ddatry groups barring grains and pulses and 
jute textiles, in both of which the total ex¬ 
penditure declined. Among the industries/ 
industry groups which recorded large rate 
of growth in total expenditure in 1973-74 were 
edible vegetable and hydrogenated oils (3S.9 
per cent), sugar (S3.0 per cent), cotton tex¬ 
tiles (18.6 per cent), silk and rayon textiles 
(37.0 per cent), chemicals (32.0 cent), 
trading (18.6 per cent) and shipping (18.S 
per cent). 

The rate of growth in total expenditure 
(excluding interest payments) more or less 
matched that in value of production in woollen 
textiles, chemicals, paper and paper products, 
glass and glassware and trading, while it was 
notably lower than that in value of production 
in the case of cotton textiles, shipping and 
hotels, restaurants and eating houses. On 
the other hand, sugar, silk and rayon tex¬ 
tiles and rubber and rul^ber products were 
among the important industries/industry 
groups which recorded a higher rate of increase 
in total expenditure than in value of pro¬ 
duction. 

For all the 1001 companies together, there 
were only marginal shifts in the pattern of 
expenditure on different items in 1973-74 as 
compared with the previous year. Among 
the industries/industry groups, the share of 
manufacturing expenses ip value of production 
declined as compared with 1972-73, notably 
in the etwe of cotton textiles (from 66.9 per 
cent to 62.5 per cent) and shipping (from 34.0 
per cent to 28.5 per cent), while it increased 
in the case of metal mining (from 43.0 per 
cent to 46.7 per cent) and sugar (from 70.0 
per cent to 78.5 per cent). 


ft»B 4 to Rs 

erbrei in 1973-74, tlib r«W of growth at 26 6 
per cent being substantially hi^r tha» that 
in the previous year (10.5 per cent). The 
rate of growth in intetW payments being com¬ 
paratively modest (10.7 per cent in 1973.74 
compared with 7.2 ptit cbnt in the previous 
year), the operating profits spurted to Rs. 86 
crores In 1973-74, registering a handsome 
rise of Rs. 23 crores, compared with a rise of 
Rs. 7 crores in the preceding year. The share 
of operating profits adjusted for other income 
like interest, dividend, rent, etc. in the value of 
production increased from 2.0 per cent m 

1972- 73 to 2.6 per cent in 1973-74. The 
rate of growth in operating profits during 

1973- 74 (36,9 per cent) was almost three 
times that recorded in the preceding year 
( 12.8 per cent). 

With the non-o^rating surplus moving 
up from Rs. 1 crore in 1972-73 to Rs. 5 crores 
in the year under review, the pre-tax profits 
rose by Rs. 27 crores to reach Rs. 91 crores 
in 1973-74, recording a marked rise of 41.9 
per cent compared with 13.8 per cent in the 
previous year. Tax provision rose from Rs. .19 
crores in 1972-73 to Rs. 50 crores in 1973-74 
recording an increase of 28.0 per cent as 
against 5.9 per cent in the previous year. 
Profits after tax spurted to Rs. 41 crores from 
Rs. 25 crores, recording a spectacular iucruasc 
of 63.9 per cent. However, dividend dis¬ 
tribution did not keep pace with, this trend 
in after tax profits, presumably because of the 
statutory restrictions on dividend payments 
which became operative in duly 1974 affecting 
the dividend declaration by some of the 
selected companies ; the total amount paid 
as dividends in 1973-74 at Rs. 13 crores was 
only 17,6 per cent higher than the correspond¬ 
ing payment in 1972-73 (Rs. 11 crores). As 
a result, the retained profits doubled from 
Rs. 14 crores in 1972-73 to Rs. 28 crores m 
1973-74. 


During the year under review, gross profits, 
operating profits aud pre-tax profits surged 
forward, registering impressive 
Profits and tiMir growth rates, reversing r-the 
ailecatiefl declining trend noticed in them 
in the previous year. The 
overall gross profits (operatii^ profits plus 
interest payments) recorded a sizeable increase 


The distribution of companies according 
to the rate of dividend declared, presented in 
the following taWe shows that the number 
of companies on the dividend list increased 
by a to 364 during 1973-74. The number 
of companies declaring dividends of *2 i«f 
cent and above decreased from 126 in 1972- 
to in 1973-74. 
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« OP COMPANflES 
rXAGE RATE OP 
kWD ON EQUITY 
9-71 TO 1973-74 


aste of 

Number of coiiopapies 

(percent) 

19TO.71 

1971-72 

1972-73 

1973-74 

NIL 

658 

659 

648 

637 

(65.7) 

(65.8) 

(64.7) 

(63.6) 

Upto 5 

91 

76 

59 

75 

(».I) 

(7.6) 

(5.9) 

(7.5) 

510 10 

120 

124 

132 

131 


(72.4) 

(13.2) 

(75.7) 

10 to 12 

27 

31 

36 

35 

(2.7) 

(5.1) 

(2.6) 

(5.5) 

|2 and above 

105 

111 

126 

123 

{10.5) 

ai.i) 

(72.6) 

(12.3) 

TOTAL 

1001 

(100.0) 

MOl 

(100.0) 

1001 

(100.0) 

1001 

(100.0) 


Note .• Figures in braoknts indicate percentages to 
total 


The industries/industry groups which re* 
corded markedly high growth rates in both 
profits after tax and retained profits were 
metal mining, grains and pulses, edible ve¬ 
getable and hydrogenated oib, cotton textiles, 
construction, trading and shipping. Out of 
these, metal mining, edible vegetable and 
hydrogenated oils and construction reported 
substantial profits after tax during 1973-74 
as against loss after payment of tax in 1972-73. 
Both profits after tax and retained profits 
declined significantly in the case of sugar and 
jute textiles. In the case of rubber and rubber 
products, retained profits were much lower, 
despite a marginal increase in profits after 
tax, due to payment of higher dividend. 


The industries/industry groups in which the 
total amount of dividends declared showed 
a substantial decline in 1973-74 compared with 
1972-73, were tea plantations (21.7 per cent), 
.lute textiles (92.7 per cent), chemicals (31.2 
per cent) and glass and glassware (76.3 
per cent). On the other hand, a sizeable in- 
rease m the quantum of dividends distributed 


seen m the case of edible vegetable an 
^drogenated oils (92.7 per cent), sugar (20. 
m cent), cotton textiles (65.5 per cent 

®s (21,4 per eent), nngtneerhig (21. 


per cent), rubbdr ahd rubber products {>86.9 
per cent), constrhetion (24.4 per cent), shi^Ag 
(22S.9 per cent) and hotels, restaurants find 
eating houses (55.7 per cent). In the case 
of tea plantatums, metal mining, grains and 
pulses, chemicals' and paper and paper pro¬ 
ducts, a reduction in dividend payment was 
notic^ in spite of a significant rise in after¬ 
tax profits. 

The number of companies reporting ope¬ 
rating profits increased from 714 in 1972-73 
to 748 in 1973-74. The profit-making copi- 
panies accounted for about 87 per cent each 
of the value of production and sales of the 
1001 companies in both the years. The 
amount of pre-tax profits of the profit-making 
companies, which showed a steady uptrend 
from Rs. 59 crores in 1970-71 to Rs. 74 crores 
in 1972-73, rose further by 32.7 per cent in 
the year under review to reach Rs. 98 crores. 
Tax provision increased from Rs. 39 crores in 

1972- 73 to Rs. 50 crores in 1973-74. Despite 
this large increase in tax provision, profits 
after tax rose by 37.9 per cent to Rs. 48 
crores in 1973-74. However, the dividends 
having increased by only Rs. 2 crores, (Rs. 11 
crores to Rs. 13 crores), the earnings ploughed 
back into business rose to Rs. 35 crores from 
Rs.24 crores in the previous year (47.2 per 
cent). The cash flow (i.e. depreciation provi¬ 
sion plus retained profits) of profit-making 
companies amounted to Rs. 66 crores in 

1973- 74 (Rs. 51 crores in 1972-73), the same 
as that recorded by all the 1001 companies. 

The profitability of the 1001 companies, as 
measured by all the three indicators considered 
in this study, showed a steady 
Profitability increase during 1970-71 to 

ratio* 1973-74 (Table 6A). The 

profit margin (as measured by 
the ratio of gross profits to sales) which 
hovered around 6.5 per cent during 1970-71 
to 1972-73 moved up to 7.3 percent in 1973-74. 
The return on total net assets (as measured by 
the ratio of gross profits to total net assets) 
increased from 9.1 per cent in 1970-71 to 
9.9 per cent in 1972-73 and further to 11.0 per 
cent in 1973-74. The return on shareholders’ 
equity (as measured by the ratio of profits 
after tax to not worth) improved from 6.4 
per cent in 1970-71 to 8.0 per cent in 1972-73 
and further to 11.8 per cent in 1973-74. 



. TXw of f profiMaaldqg 

ooaipitoies showed aa mcreasiog 

trend over the period except for the small 
decline in 1972-73 as compared with 1971-72. 
The profitahiUty ratios in respect of these 
cempaaies were higher than the corresponding 
ratios ia the case of ail 1001 companies 
together. The industries/industry groups 
showing ^improvement in all the three profita- 
biUty ratios were grains and pulses, edible 
vegeta^ and hydrogenated oils, cotton textiles, 
wobUeh text^s, chemicals, construction, trad¬ 
ing, shippii^ and hotels, restaurants and eating 
hodses, while those showing a decline in all 
the ratios were jute textiles and engineering. 
Sugar industry reported a substantial decline 
in the ratio of profits after tax to net worth 
and only minor variations in the other two 
ratios. 

The overall equity earnings (as measured by 
after tax profits less preference dividend as 
^rceht£^ of ordinary paid-up capital) of the 
IflGt companies as ^11 as of the 748 profit¬ 
making companies improved from IS.O per 
cent to 23.3 per cent and from 28.0 per cent 
to 33.8 per cent respectively, in 1973-74. 
Among the industries/industry groups show¬ 
ing improvement in equity earnings were tea 
plantations, metal mining, grains and pulses, 
edible vegetable and hydrogenated oils, cotton 
textiles, silk and rayon textiles, woollen tex¬ 
tiles, chemicals, rubber and rubber products, 
paper and paper products, cohstruction, trad¬ 
ing, shipping and hotels, restaurants and eating 
houses. The equity earnings ratio declined 
substantially in the case of sugar (from 35.0 
per cent to 2.0 per cent) and jute textiles 
(15.2 per cent to 2.1 per cent). Among the 
profit-making companies, all industries/in¬ 
dustry groups except tea plantations, sugar, 
ongineeii^ and rubber and rubber products 
showed improvement in the equity earnings 
ratio. 

The distribution of the 1001 companies 
according to the size of profitability ratios 
also reflected the general trend of higher 
profitability of operations in 1973-74 compared 
vwth 1972-73 (Table 7). Thus, judged by 
the three measures of profitability considered 
in the study, the number of companies in the 
‘Jess than 5 per cent’ group declin^ in 1973-74 
oompared with 1972-73, while the number of 
conqmnies in the groups ‘5.0 per cent to 


‘15.0 per coitt - W120^ 9 ^r <dent* ^and *20 d 
per cent and abow‘ iun^ased dmiBg the year 
In the range ‘7.5 per cent to 12.5 per cent’ 
the number of companies Mined in the case 
of the ratios of gross profits fo sales and gross 
profits to total net assets and increased in 
respect of the ratio of profits after tax to net 
worth. 


There was a decline in the number of com¬ 
panies incurring loss before payment of 
interest charges from 156 in 1972-73 to 130 
in 1973-74 while companies incurring loss 
after payment of interest charges (in other 
words, companies with negative operating 
profits) stood lower at 253 in 1973-74 compared 
with 287 in 1972-73 (Table 2). With non¬ 
operating surpluses wiping out the deficit in 
the case of 27 compmties, there were 226 com¬ 
panies with negative pre-tax profits in 1973-74, 
compared with 270 in the previous year. In 
both the years, the number of companies witli 
negative retained profits (274 in 1973-74 and 
337 in 1972-73) was more than the number 
with negative pre-tax profits, indicating that 
several companies which made inadequate 
profits had dipped into their reserves and 
distributed dividends. In 1973-74 this would 
have happened before the enforcement of the 
provisions of Companies (Temporary Restric¬ 
tions on Dividends) Act, 1974. 


The gross assets formation of the 1001 
companies during 1973-74 was Rs. 184 croies 
as compared with Rs. 97 
crores in 1972-73 (Table 8). 
About one-third of the assets 
formation was in the form of inventories which 
increased by Rs. 66 crorcs in 1973-74 (Rs. 20 
crorcs in 1972-73). Gross fixed assets for¬ 
mation came next with a contribution of Rs. 54 
crorcs, which was only slightly higher than the 
gross fixed assets formation of the previous 
year (Rs. 52 crores). Loans and advances 
and other debtor balances followed closely 
with a contribution of Rs. 51 crores in 1973-74 
compared with fts. 22 crores in 1972-73. The 
bulk of the gross fixed assets formation (Rs. 37 
crores) was in the form of plant and machinery. 


' The rates pf gross Sissots formation and not 
asseta fonnatioa increased from 8.2 per cent 
and 6.8 ,por cent in 1972-73 to 14.2 per cent 



^ 14.5 '*«PW*»»oly in 1973-74, 

?~Ltv due t« tl» iqi of Hiventories and 
^ Wid ad«ma.«*d«aier Mat balaacea. 
TV rates rfcapto* ieimation, gross ood net, 
iacreased ft»m ®.8 per owt and 6.7 per cent 
•n 1972-73 to 13.4 per cent and 13.7 per cent 
[Jsj^ivflly in I97»*74 (Taljle 9), while the 


AwrMttlvnn rxtM. armtti und net. 


declined froffl 10.7 per cent and 7.6 pw cent 
in 1972-73 to 9.9 per cent and 7.4 pe»r cent 
“spectivdy in 1973-74. 


All the industries/industry groups contri¬ 
buted to the overall gross assets formation. 
The rates of both gross and net fixed assets 
formation exceeded 10 per cent in silk and 
rayon textiles, woollen textiles, engineering, 
paper and paper products and shipping. 
In the case of shipping, the rates of gross 
and net fixed assets formation were signi¬ 
ficantly high at 51.6 per cent and 66.1 per 
cent respectively, in 1973-74, gross fixed 
assets increasing from Rs. 12 crores to Rs. 18 
crores* and net fixed assets from Rs. 8 crores 
to Rs. 13 crores during the year. Among 
the industries/industry groups showing size¬ 
able inventory accumulation were sugar (27.2 
per cent), cotton textiles (31.7 per cent), 
silk and rayon textiles (41.9 per cent), woollen 
textiles (20.6 per cent), chemicals (21.0 
per cent), construction (28.7 per cent) and 
trading (25.7 per cent). The rates of both 
gross and net capital formation exceeded 
10 per cent in sugar, cotton textiles, silk and 
rayon textiles, woollen textiles, engineering, 
chemicals, construction, trading and’^ ship¬ 
ping. 


Internal sources amounting to Rs. 73 
crores financed around 40 per cent of the 
<rf assets formation in 1973- 

flnuM* ‘^4. The contribution of these 

sources was lower at Rs. 54 
crores in 1972-73, but thoir relative importance 
was much higher at 55.3 per cent, gross 
assets formation in that year being substan¬ 
tially lower than in 1973-74. Of the internal 
of 1973-74, provisions constituted 
4 per cent of the total as against 69.3 
per cent in the previous year and the share 
or reserves and surplus (mduding capitalised 
^ervM) increased from 30.7 per cent in 
^ - * ^ 1973-74. Among 

individual stoms of mternal sources, 
oepreciation provision amounting to Rs. 32 


crOMs accoumed for 43.9 per cem of the 
total. 

.;.The contribution from external sources 
which had declined from Rs. 66 crores in ^ 
1971-72 to Rs. 44'CFpres in 1972-73, increas^ 
to Rs, 111 crores in 1973-74 and accounted 
for 60.2,per cent of the total sources of funds 
in 1973-74. Trade dues and other ciirrent 
liabilities constituted the main external 
source of funds, contributing Rs. S9 crores 
(53.0 per cent). There was a sharp increase 
in the contribution of borrowings, from 
Rs. 19 crores (43.8 per cent) in 1972-73 
to Rs. 49 crores (44.6 per cent) in 1973-74. 
Bank borrowings constituted the major source 
of borrowed funds, the net increase in bank 
borrowings during 1973-74 amounting to 
Rs. 50 crores, as against Rs. 13 crores in the 
previous year. There was a net repayment of 
Rs. 1.7 crores to Government and semi- 
Government agencies as against net borrow¬ 
ings of Rs. 4.8 crores from these sources 
in the previous year. A net repayment 
of borrowings from other sources was also 
seen in 1973-74. Net increase in share capital 
and the premium thereon contributed Rs. 2.4 
crores(2.2 per cent) in 1973-74 compared with 
Rs. 2.7 crores (6.1 per cent) in 1972-73.] 

The industries/industry groups for which 
external sources constituted the major source 
of finance for assets formation were tea 
plantations, sugar, silk and rayon textiles, 
woollen textiles, engineering, chemicals, rub¬ 
ber and rubber products, trading and shipping. 
On the other hand, in the case of metal mining, 
edible vegetable and hydrogenated oils, cotton 
textiles, jute textiles, paper and paper products, 
glass and glassware and construction, internal 
sources constituted the major source for 
financing assets formation. In the case of 
edible vegetable and hydrogenated oils, ex¬ 
ternal sources had contributed as much as 
82 per cent of the total funds in 1972-73, 
whereas the source was of minor importance 
accounting for only 3.4 per cent of the total 
funds in 1973-74. With larger availability of 
retained profits in 1973-74 (Rs. 91 lakhs in 
1973-74 compared with a loss of Rs. 13 lakhs 
in 1972-73), companies in this industry group 
were able to finance the comparatively low 
assets formation of Rs. 1.9 crores in 1973-74 
(Rs. 3.5 crores in 1972-73) very largely from 
internal resources. 




I XM wMWllaliilite of1001 
t iaateMdi over the year by lih€: 
per cent from Rs. 1045 croies 
Ot 1972-73 fto Re. 1197 carotes 
ill 1973-74 ootBpared oitfi a 
nee of only 8.1. per cent 
in the pieviow year (Table l l)t The pattern 
of eseets and lifthtiities showed only minor 
variatkMHf o\er the year (see TaUe given 
below)^ The ^are of net fixed assets declined 
from 28.4 per cent in. 1972-73 to 26.6 per 
cent io 1973-74, whale t!l^t of inventorim rose 


from. 33.lUpeB'aMrt;-.#.: 1112^3;, , 34.4 
cent ia;^m ,l3w motaimOr mad hZ 
Iwlanro s' stood ^)at; 210 ;J973.74 

m a r gi n a Hy hii^ than m sRie prooedint year 
when their share was 4.2 isetr aent; Lean* 
and advances and .other debtor 
were also marginaHy itioid impertant in 
1973-74 than in the previesis year (29,8 per 
cent in 1973-74 compared with 29.3 per cent 
in 1972-73). The dtaze of investments declin¬ 
ed from 4.3 per cent in 1972-73 to 4.0 per 
cent in 1973-74. 


PATTERN.OF ASSETS AN1> LtABtLlTlBS 


(Feroonuge to total) 


ilABCtmES 

1970- 

71 

1971- 

72 

1972- 1973- 
73 74 

ASSETS 

1970- 

71 

1971- 

72 

1972- 

73 

1973- 

74 

1 . Share capiul 

18.8 

17.7 

16.7 

15.5 

1. Net fixed assets .. 

27.1 

27.3 

28.4 

26.6 

2 . Resarves and surplus 

11.4 

11.5 

13.2 

13.3 

2. Inventories 

33.8 

33.7 

33.1 

34.4 

3. Provisions. 

3.4 

3.7 

4.0 

4.5 

3. Loans and advances and 
other debtor balances 

29.4 

29.3 

29.3 

29.8 

4. Borrowings 

39.6 

39.8 

38.6 

37.8 

4. Investments 

4.8 

4.6 

4.3 

4.0 

of wMeh: 
if) From banks 

23.a 

23.3 

22.8 

24.1 

5. Other assets 

0.9 

0.8 

0.7 

0.6 

P*. 

(ft) From specialised buti- 
tutUms 

1.6 

1.6 

1.5 

1.5 

6 . Cash and bank balances 

3.9 

4.1 

4.2 

4,6 

5. Ttwds duBS and other cur- 
ran liabilities 

26.8 

27.3 

27.4 

28.8 






6 . Miscellaneous non-current 
liabilities. 

0.1 

0.1 

0.1 

O.I 






TOTAL . 

100.0 100.0 100.0 

100.0 

TOTAL . 

100.0 100.0 

100.0 100.0 


On the liabilities side, the shares of net 
worth (share capital plus reserves and surplus) 
and bOTrowings declined from 29.9 per cent 
and 38.6 per cent, respectively, in 1972-73 
to 28.8 per cent and 37.8 per cent, respec¬ 
tively, in 1973<r74. The increase in the share 
of trade .dues and other current liabilities 
from 27,4 per cent in 1972-73 to 28.8 per 
cent in 1973-74 was to some extent matched by 
the decline in that of borrowings. Together 
these two items constituted 66 . 0 jper cent.or 
more of the to tal liabilities throughout 1970-71 
to 1973-74. The share of provisions moreasod 
from 3.4 per cent in 197D-71 to 4.0 per cent 
in 1972-73 and further to 4.5 per cent in 
1973-74. 


The proportion of current assets to total 
net assets rose to ,70. 1 per cent during 1973-74 
! from 68,0 per cent in the 
Currant Manta pmvious year, indicating an 
and currant improvement in the overall 

llabilleiM liquidity position of the 

selected companies (Table 12). 
The proportion varied over a wide range 
in , the different incUistries/industry groups. 
During the year under review, the trading 
group, with the proportion at 86.1 per cent, 
followed at a distance by sugar* edible vege¬ 
table and hydrogenated otto* siUt and rayon 
textiles, engineering, wooUen textiles, con- 
struotion, cotton tehtiles and chomaCals with the 
proportion hetweoa 704md '78 per cent were 





MBmxBmAm. m na»A ttuumtN 


mi 


. cod <*«♦ ws*®** *®***®' restau- 

® eatiof iMwiw oiMl shipping with the 
2So?Sa8t25;2por^and27.2 percent 

iBdusttimi/iiidustry groups, the pro- 
JJJ^Tvaried between 45 per cent and 68 


Of the two industries/industry groups with 
the lowest proportion of current assets to total 
S lets during 1973-74. in hotels, restau¬ 
rants and eating houses, the proportion was 
uniformly low throughout the period under 
review while in shipping there was a sharp 
decline in the proportion, from 40 per cent 
^ 45 per cent during 1970-71 to 1971-72, 
to 27.2 per cent in 1973-74. There was only a 
relatively small increase in the current assets 
in this industry, whereas its fixed assets rose 
by about 60 per cent during 1973-74, resulting 
in the decline in the relative importance of 
the former. 


The overall ratio of current assets to current 
liabilities showed a slight improvement during 
1973-74 from 1.08 to 1.11. Current assets 
exceeded current liabilities in the case of all 
industries/indust^ groups barring tea planta¬ 
tions, metal mining, shipping and hotels, 
restaurants and eating houses. Among the 
industiies/industry groups which showed im¬ 
provement in the current ratio as compared 
with 1972-73 were metal mining, sugar, cotton 
textiles, chemicals and construction. There 
was a decline in the current ratio in 1973-74 
in the case of tea plantations, engineering, 
trading and shipping. 


The debt of the 1001 companies at the end 
of 1973-74 amounted to Rs. 75 crores, while 

Debt^Muitv capital 

ratio^ ^ plus reserves and surplus 
stood at Rs. 345 crores. Debt 
had increased at a faster rate (17.1 per cent) 
mn equity (10.1 per cent) and as a result 
«bt as percentage of equity increased from 
20.5 m 1972-73 to 21.8 in 1973-74. Pro- 


ra^nt among the jadustries/industry group 
Which registered a sharp increase in thi 
was shipping, in which, as ahead 
noted, there was a substantial worsening a 
liquidity position during the year. Th 
ng-t erm borrowings of the year took th 
to equity in this industr 
70.0 to 116,8. Other industries/in 


dustry ^ups vriiich recorded large increases 
in the peroeUtage of debt to equity were sugar 
(from 15.8 to 32.0) and silk and rayon textiles 
(fipom 22.4 to 35.3). Debt as peroenti^ 
of equity declined .potably in the case of metal 
' mining (from 22.6 te 15.6), grains and pulses 
(from 14.8 to 2.4), edible vegetable and 
hydrogenated oils (from 29.4 to 21.4),, jute 
textiles (from 27.3 to 20.5) and construction 
(from 231.0 to 135.3). 

An analysis of the 1001 companies accord¬ 
ing to size of paid-up capital showed that 
companies each with a paid- 
Slz*-wlM up capital of Rs. IS lakhs and 

Mklyais above, though numbering only 

slightly more than one-third 
of the total (367 or 37 per cent) accounted 
for the major proportion (63.8 per cent to 
74.0 per cent) of the tot^ paid-up capital, 
total net assets, value of production, sales, 
etc. of all the companies studied in both 
1972-73 and 1973-74 as can be seen from 
the table below. 


Companies Companies 
with paid-up with paid-up 
capital Rs. 5 capital 

lakhs- Rs. IS lakhs 
Rs. 15 lakhs and above 
(634) (367) 


Percentage to total 




1972- 

73 

1973- 

74 

1972- 

73 

1973- 

74 


Paid-up capital 

.. 30.9 

29.6 

69.1 

70.4 

2. 

Total net assets(g> 

.. 32.6 

32.5 

67.4 

67.5 

3. 

Value of production 

.. 36.5 

36.1 

63.5 

63.9 

4. 

Sales 

.. 36.6 

36.2 

63.4 

63.8 

5. 

Profits before tax 

.. 26.4 

26.2 

73.6 

73.8 

6. 

Retained profits 

.. 26.1 

26.0 

73.9 

74.0 


Note : Figures in brackets in the captions relate to 
number of compimios. 

@ Includes miscellaneous non-current assets and 
intangible assets. 

The rates of growth in value of production, 
sales, profits before tax and retained profits 
of this group of 367 companies in 1973-74 
were slightly higher than the corresponding 
rates of gp-owth recorded by the 1001 selected 
companies together. The profitability ratios 





of tbiii s^owp yitTt also gonerally tiisher than 
the oorrespoinding over^ profitability ratios 
of tbo 1^1 compaoies studied. Tte top> 
most size group “Rs. 1 crore aad above” 
recorded the highest growth rates in value 
of production (22.1 per cent) and sales (19.1 
per cent) while the lowest growth rates in 
value of production (15.S per cent) and 
sales (lli.2 per cent) were observed for the 
size group “Rs. 10 lakhs—Rs. 15 lakhs” 
and “Rs. 50 lakhs—Rs. 1 crore”, respectively. 
The top-most size group (Rs. 1 crore and 
above) had generally better margin on sales and 
return on total net assets compared with the 
lower size groups. The group “Rs. 15 lakhs— 
Rs. 25 lakhs” recorded the best performance 
judged by the return on shareholders’ equity, 
while equity earnings were highest for the 
top-most size group. 

The profitability ratios as measured by 
gross profits as percentage of sales and gross 
profits as percentage of net assets generally 
increased from the lower to the higher size 
groups. The profitability ratios measured 
by profits after tax as percentage of net worth, 
however, did not show this trend. The 
profit allocation ratios showed the general 
trend of a lower tax provision in relation to 
profits before tax during the year under review 
compared with 1972-73. Companies in the 
top two size groups, “Rs. 50 lakhs— Rs. 1 
crore’’ and ‘‘Rs. 1 crore and above” distributed 
a larger share of their profits as dividends, 
compared with the other groups. As a 
result, the share of profits ploughed back to 
business was lower in these size groups than in 
the lower size groups. 

The “Rs. 25 lakhs—Rs. 50 lakhs” group 
recorded the highest capital formation rates 
while the lowest rates were in the top-most size 
group. All the size groups barring the top¬ 
most group had to depend on external sources 
for financing the bulk of their assets formation 
(around 60 per cent to 70 per cent). Bank 
borrowings constituted an important source of 
external funds in all the size groups except 
the top-most group in which this source contri¬ 
buted only 4.6 per cent of the total external 
funds raised in 1973-74. 

. The size-wise data on performance of profit¬ 
making companies showed broadly the same 
results as those seen in the case of all com¬ 


panies. A deol^ in tlie pfwmabUity ratios 
measured by gross profits a» percentage of 
sales and gross profits as percentage of total 
not assets of companies in the top-most rann 
from 1972-73 to 1973-74 was perhaps the only 
major divergence. ^ 

The size-wise pattern of assets and liabilities 
showed that the proportion of net fixed assets 
to total net assets ^clined over the year in 
all the size groups, while the share of in¬ 
ventories moved up in all the size groups 
in line with the overall trend for all selected 
companies. On the liabilities side, the pro¬ 
portion of not worth to total liabilities declined 
for all the size groups except the size group 
“Rs. 15 lakhs—Rs. 25 lakhs”, where it re¬ 
mained constant at 23.5 per cent. Bank 
borrowings accounted for a larger percentage 
of total liabilities in 1973-74 than in the 
previous year in all the size groups except 
in the top-most size group in which there was 
a marginal decline in the proportion of bank 
borrowings to total liabilities. The share 
of trade dues and other current liabilities 
increased in all size groups barring the groups 
“Rs. 5 lakhs—Rs. 10 lakhs” and “Rs. 25 
lakhs—-Rs. 50 lakhs”. The increase was the 
highest in the top-most size group (from 18.8 
per cent to 23.5 per cent). 


The important statistics on the financial 
performance of medium and large private 
. limited companies and 

»" 01 * 8 ' 

vemit public limited companies are pre- 
llmitad sented in Tables 21 and 22, 

companies margin on sales as mea¬ 

sured by gross profits in relation to sales was 
distinctly higher for public limited companies 
than for private limited companies while Jhe 
other profitability ratios, viz., the return" on 
net assets as measured by gross profits m 
relation to total net assets and the return on 
shareholders’ equity as measured by profits 
after tax as percentage of net worth were 
around the same levels in 1973-74 in the case 
of both categories of companies. The latter 
two ratios had recorded improvement over 
the period 1970-71 to 1973-74 in both cate¬ 
gories of companies, but this improverrient 
was more marked in the case of private limited 
companies than of public limited companies. 
Tax provision absorbed a relatively larger 
share of pre-tax profits of private hnutc 







campaaies. re«Botij« wthOm of lufliar 
«« of tax OB iirt*6i on this category of 
^nanies than «n jmMic ifanited companies. 
^bUc limited oompaniw distributed a larger 
^ gf their pre-tax profits as dividends 
compared with private limited companies 
throughout the peri^ under review The 
share of pre-tax profits ploughed back into 
business was substantially higher among 
•ublic limited companies than among their 
private limited counterparts during 1970-71 
to 1972-73, but in 1973-74 there was a con¬ 
siderable narrowing down of the margin 
between the shares of the two categories. 


Private limited companies reported higher 
rates of fixed assets formation, total assets 
formation and capital formation than public 
limited companies, generally throughout 
the period under review, particularly in 1973- 
74. The 'relative dependence on external 
sources in financing assets formation was 
greater among private limited companies than 
among public limited companies. This was 
particularly so in 1972-73 when nearly 75 per 


iik» 

cent of Mfwtg, -fotmiritm. of pul^d limited 
companies was financed out of internal sources 
as against 55 per cent in the case of private 
limited companies. The current ratio was 
at a higher level among public limited com¬ 
panies than among private limited companies 
throughout the peribd. The percentage of 
debt to equity was also higher among the 
former category than among the latter: 

The overall picture is one of private limited 
companies having fared better than public 
limited companies in 1973-74, judged by 
assets formation and capital formation rates, 
fixed and other, and the former catching up 
vrith the latter in profitability, measured by 
gross profits in relation to total net assets 
and profits after tax in relation to net worth. 
On the other hand, public limited companies 
had a distinctly higher profitability as measur¬ 
ed by the ratio of gross profits to sales. They 
also had a more comfortable liquidity posi¬ 
tion and could generate internal fhnds for 
financing the bulk of their assets forma¬ 
tion. 
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TABLE l.>;g^ Wgg AKD WOBMUM O Of 


1 SBLBCnCD MSmUM AND LARGE AIVATB t1 


1^70.71 m.n 1972-73 1975.74 


A. Rata qfgmrth fpwenttgc increiue (-f) or decrcue (—) per lumim] 

1. Net wordi (i^-^ aqthal + for^ted abarei + ruervet aad iiiiplut) .. 

2. Beak borrowia^ . 


Net fixed 

Inreatories . 

f«) Oro« fried mkm® plu inventoriet (groai cepitel fturntetioa) 
(k) Net fixed oMett® plus inventoriet (net cephel foraaetion) 

(e) Toad graai aiMti® . 

(k) Total net aeMtt®. 


7. Selei* 

8. Total income 

9. Value of praduction 

10. Omti profitt 

11. Operatm* iMofiti 

12 . Praiitt before tax 

13. Frofiti afier tax 


16.8 

13.5 

17.9 

13.5 


15.0 

17.9 
17.7 
26.6 

36.9 

41.9 


m. Pnfits 


1. Frofiti retained at percentage of profitt before tax .. 13.8 

2. ^fiti retained at percentage of profitt after tax.39.0 

3. Groat profit! at percentage of total net aamtt (including intangible and 

miicellaneout non-cturent aaieti) 9.1 

4. GroM profit! at percentage of total net auett (excluding intangible and 

mncellaneou! non-current awett) .9.2 

5. Gro« profitt at percentage of aalet* .6.2 

6. Frofitt after tax at percentage of net worth.6.4 


21.4 30.4 

55.3 67.9 

9.9 11.U 

10.0 11.0 

6.6 7.3 

8.0 11.8 


C. OUm ratiot _ .. 

1. @Groii fixed anets formation at percentaa^ of total utet of funds 
' 2. @GR>ti capital formation at percentage of total utet of funds 

3. @Extemaliourcet of funds at percentage of touliourcet of fluids 

4. ©Increase in bank borrowing! as percentage of external tourcet of flinds 

5. Net worth at percentage of total Uabilitiet.30.2 

6. Total borrowma as percentage of total Uabilitiet.39.6 

7. Short-term ba^ borrounngs os percentage of inventoriet.63.4 

8. Short-term bank borrowinnpluttundry creditors as percentage of inven¬ 
toriet .118.8 118.7 120.0 119 6 

9. Short-term bank borrowingt at percentage of inventoriet plus sundry 

debtor! minus sundry creditor! .. 64.9 

10. Net fixed assets as percentage of total net assets .27.1 

11. Sales* as percentage of total net asKts .147.4 

12. Inventories as percentage of sales*.22.9 

13. Sundry debtors at percentage of talet* .12.2 

14. Sundry debtors at percentage of sundry creditors.96.0 

15. Raw materials consumed as percentage of value of production .. €5.8 

16. Ratio of oirrent assets to current liabmties .. 1.09 

17. Debt as percmtage of equity.20.1 


44.9 

70.9 
61.5 
23.3 


64.3 

27.3 
149.6 

22.6 

12.1 

95.4 
64.8 
1.08 

22.5 


29.5 
30.0 

38.6 
63.5 


28.4 

149.8 

22.1 


29.5 

65.3 
60.2 

45.4 


66.9 
26.6 

1 . 50.3 

22.9 

11.7 

90.9 
03.6 
1.11 

21.8 


® A^ostcd for revahiatfon due to devahsatii 
^ Net of rdiatet and dbooina and exdie d 




























ItMfontry/lndiiMTy group 


' ' '' wlwVBiMNCiVfl^ 1251 



19. TOTAL (liKluding othw) ISS 4,0 |«2 $,« 156 A.n ISO S,7S IH II^K SIS 1^11 




















Induitry/IndustTy group 1970-71 1971-72 1972-73 1973.74 
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AOOOU^ilSOf l«01S£UKTrBDMSDZUl^ANDI^CffiPRXVAl%i:j»CITm)OC»^^ 

MAIUNO COMPANIES*, l»ro>-71 TO 197SrM ~ ’ «40Frr. 

«»f ru pea) 

AU compaaiei Fnafiuin^ ~~ 

(1001) (720 (714) 

1970-71 1971-72 1974-7S 1973-74 1*70-71 1971-72 1972-73 


1*(COMB AND VALUE OP PRODUCTION 

1. .Sal«i@. 1301.63 1446,96 1565,84 1799,94 1067,60 1173,73 1347,96 1569 44 

2. Increue (-|-) or decrcMC (—) in vnhie ’ 

-of stock of Sniihed goods sud vmrk-ia- 

progress. 34,28 8,85 —94 41,43 20,15 9,77 20 37 73 

3. VaRie of production (1+2) .. .. 1335,91 1455,84 1564,89 1841,37 1087,74 1183,49 1346,16 1607'l7 

4. Other income. 26,41 27,99 31,61 37,42 20,38 20,78 25,42 3091 

5. Non-cqierating suiphis (+)/deficit <—) —1,20 77 1,41 5,14 —35 —IS 1 231 

6. TOTAL (3+4+S).IMi,ll l4ft4,M IS*7.*I IIU,*! 1107,77 1164,13 1373,59 1440,M 


SXPCNDITURC AND APPROPRIATIONS 


7. Ratv materials, components, i 
turned 

6. Stores and mares consumed 

9. Power and,mel 

10. Other manufacturing expeniei 

11. Salaries, wages and ^nus 

12. Provident fund. 

13. Employees' welfare expenses 

14. Managerial remuneration 

15. Repairs to buildings 

16. Repairs to machinery 

17. Bad debts . 

18. Selliirg commission 

19. Other expenses .. 

20. Depredation provision .. 

21. Other provisions (other than 
depreciation) .... 


22. Gross profits 

23. Less Interest. 

24. Operating prolus 

25. Non-operating surplus (+)/defic 

26. Profits before tax 

27. Less Tax provision 

28. Profits after tax 


TOTAL (7 to 21+ 2S) 


711,98 773,93 856,37 1022,90 

41,51 45,03 56,97 68,95 

16,48 16,08 20,00 23,52 

25,84 30,76 35,60 39,43 

91,92 103,62 120,59 137,92 

5,00 5,84 6,96 7,91 

5,41 6,48 7,87 10,07 

5,78 5,83 6,06 6.26 

1,85 2,00 2,36 2.84 

5,00 6,23 8,15 11,05 

58 79 96 1,70 

16,99 16,23 18,62 21,67 

75,74 74,01 96,67 116,54 

22,34 21,21 27,60 31,40 


58,94 67.74 73,82 97,99 


17,03 19,32 24,91 40,83 28,24 30,91 34,63 47,74 

10,39 10,52 11,13 13,09 10,28 9,90 11,04 13,03 


10,12 10,22 10,83 12,72 


1361,11 I4M,89 IS97.9I I8C3,*3 


17,97 21,01 23,58 34,71 

1107.77 1304,13 1373,59 1640.90 


JVoto .• Figures in brackets in the captions relate to the number of companies. Income includes non-operating su^ 
pha/deficit but excltales transfers from reserves outstanding at the end of the previous year and amotmts earned 
ait the end of the previous year. Expenditure inchides non-opeiatiag stlrplus/defidt, which comprises (c) .P’’’"*', “ 

aeeount of (i) sale of fixed assets, investmentt, etc. (ii) revahtatioo/devahiation of assets/currency, (i) provisions no long 
required, written back, («) insurance daims realix8d, (d) income or expoKliture relating to previous ye^ 
ether items of non-current nature ; (7) ineludes purchases of trading eonmenlet and conuimptfon of stores md proy^oi 
for hot^ restaurantt and eadim bouses oranpeniet, etc,; (10) indudes ooswhractioit expenses of construction eompan 
and operating expenaes «f dup|ring oouqumiet. _ 

* OMBpantes making operating profiis befiire tax provision. 

O Net M rebates and discounts and excise duty and cem. 

























TABLE SA^mOFIT ALLOCATION RATIOS—INDUSTRY/INDUSTRY GROUP-WISE, 1970-71 TO 1973-74 


MmuAer 1975 



TOTAL (includins others) 










Industry/Industry groi 



lUgmra BANK OP ININA BULmW 1157 



19. TOTAL (Including othnrt) 








TION RATIOS OF PROFIT-MAKING COMPANIES*—INDUSTRY/INDUSTRY GROUP-WISR, 1970#! TO 197S.74 








-73 1973-74 1970-71 1971-72 1972-73 1973-74 



TOTAL (including othen) 
















TABLE 6A—PROFITABILITY RATIOS-INDUSTRY/INDUSTRY GROUP-WISE, 1970-71 TO 197S-74 



' products 















Industry/Industry group 1970-71 1971-72 1972-73 1973-74 1970-71 1971-72 1972-73 1973-74 1970-71 1971-72 1972-73 1978-74 



19. TOTAL (Includins oth«rs) 
® Numerator is negative. 




















total (Including othen) 











tABLS 



gU^are 













17. Shipping 

18. Hotels, restaurants and eating hoi 

19. TOTAL (includfns others) 

‘—* denotes nil or negligible. 












TABLE 7-FREQUENCY DiyTRIBUTION OF COMPANIES AOOORDINO TO PROFITABILITY RATIOS, 1970-71 TO 1973-74 

Number of companies aoemding to percentage ofMoroM pcoiti to ———— 
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Industry/Industry gro 





and rubber products 


















19. TOTAL OncliHiiiig otfMn) 











TABLE ,ll.r-COMBI^^EDRAI^CE SHEET OF 1001 SELECFEP MEDIUM AND LARGE PRIVATE LIMITED COMPANIES, 1970-71 TO 1973-74 
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*u« ct«ibu< 'ODEunN 
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TOTAL (Including other*) 
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renEiiyE«4MKi(H'i] 


mse^r 1975 

tABI^ l4A-^MBrffED INCOME, VALUE OF PRODUCTION. EXPENDITURE AT® APPBrino 
TION ACCOUNTS OF 1001 SmJBCTED MEDIUM AND LARGE PRIVATE-LIMITED 

PAMiWa "rr» r*w PATn.TTa-riA.BTrrsAT.- ■ '-•'-'.vi- 


Rji. 5 lakhs- 
Rs. 10 laklu 
(367) 


(LaDis cf rupnc, 


R«. 10 Ukhs. 
Ra. 15 lAkhs 
(267) 


Rji. ISIaUu- R#. ar. l4kl«' 


2. Increase (-|-) or decrease (—) ii 


progress .. . 

3. Value of production (I -f 2) .. 

4. Other income 

■». Non-operating stirplus (-|-)/deficit (—) 
C. TOTAL (3 4-4 i-S) ‘ 


7. Raw materials, components, 
consumed 

8. Stores and spares conaumt.d 

9. Power and fuel 

10. Other manufacturing expense 

11. Salaries, wages and bonus 

12. Provident fund 

13. Employees’ welfare expenses 

14. Ma-.aa:rri.i' r'-ti i-’-mr' .- 

15. R'’|)ai's !»,ii.<l-.f« 

16. KeiMiiis 

17. Bad debts . 

18. Selling commission 

19. Other expenses .. 

20. Depreciation provision 

21. Other provisions (other than tax and 
depreciation) 

22. Gross profits 

23. Lew Interest 

24. Operating profits 

25. N 1- - p ’tfl ;■ V • .V- 

26. I't ... 

27r If. las :> 

28. Profits after tax 
(o) Dividends 

(i) Ordinary 

(ii) Preference 
(A) Profitr retained 

29. TOtAL (7 to 22 f 25) 


1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973.7^ 

1 

2 

3 

4 

5 

6 

7 ' 

~''(r 

264,88 

300,51 

308.91 

3.50,72 

363,89 

417.17 235,9;! 


. —1,78 

6,88 

—12 

5,99 

2,69 

11.84 



. 263.10 

307,39 

308.78 

3.56,71 

366,58 

429,01 

237.2'1 


4,36 

5.42 

.5.48 

6,2! 

7,31 

7.83 

4,44) 


37 

92 

90 

1,28 

—57 

73 


i.ii 

. 24743 

313,73 

315,14 

34440 

37343 

437,57 

242,14 

28Mi 

177,53 

209,19 

204.07 

237,96 

240,38 

279.73 

146,73 

171! :i7 

8,72 

10,51 

12,10 

33.23 

16,00 

19,63 

12.22 

1 r.'i 

3.40 

3,95 

4,00 

4,76 

4,27 

5,12 

5.34 

■i.SIti 

8,46 

9,18 

8,72 

9,19 

13.57 

14,91 

4,0,5 


22,90 

26.27 

27.37 

30,40 

30,58 

34,76 

23,10 

Ki.V'i 

1.17 

1.30 

1.56 

1.76 

1,54 

1.79 

1,32 


1.38 

1.94 

1.64 

1.89 

1.64 

2,20 

1.60 


1,84 

1,95 

1,71 

1.71 

1.63 

1.73 

9'l 


44 

52 

.59 

65 

50 

.56 



1.49 

1,63 

1,49 

1,93 

2,41 

3,09 



24 

23 

32 

45 

42 

65 

49 


2.63 

2,8.5 

4,19 

4,70 

5,38 

6,20 

2.40 


19.69 

21,01 

23.13 

26,61 

25.36 

28,06. 

16.02 


4.01 

4.57 

5,14 

5„54 

8,30 

8,59 

6.2 } 

7,01 

65 

71 

1,04 

85 

1.29 

1.21 

70 

i.«) 

12.91 

17.01 

17.20 

21,28 

20,61 

28.61 

18.14 

2l.,'i7 

6,26 

7,31 

8,10 

9,26 

9,94 

10,91 

6.0(1 

7 411 

6,64 

9,70 

9,10 

12,02 

10,67 

17,70 

1I.4(, 

I4,((0 

37 

92 

90 

1.28 

—57 

73 


1.11 

7,01 

10,62 

10,00 

13,31 

10,10 

18,42 

11.90 

) i.M) 

4.51 

6,29 

6,24 

7,80 

6,60 

9,04 

6,60 

7.2!' 

2,-50 

4.33 

3,76 

.5,51 

3..50 

9.38 

5,3(. 

7,91 

1,03 

1,07 

1,65 

1,56 

1,22 

1.66 

1,3(1 


99 

1,04 

1.61 

1,53 

1,15 

1,.58 

1.24 

1 30 

3 

4 

4 

3 

7 

8 

12 

l.'i 

1,48 

3,25 

2,12 

3,95 

2,29 

7,73 

4,00 

(,40 

. 24743 

313,73 

315,14 

34440 

373,32 

43747 

240,14 

28S,M 










J^oU;. Figures in brackets in the captions relate to the number of companies. Income includes noil-lip' '^'"’*; 
•ur]jlii>- tl."l:« ii 1)111 '’xt luilrs 'rar.srersfront rrsr-tes-’>-..!ab:ai:diiig a: tiir endthe pi'-v.ius ve.ir artl ai-i.) - 
• a: iltr rod of ihe jn■ ittsy-ir hxpetulitiirr urhiilrs n^tiiii'n-aiing siirjsliii (Irfirii. which (■ m;;! 

• ):i .ux'>ui:i ol i- sale oi iixrt! aisris. ;ix'‘scmenis err si ri‘val<iaii-in'ile\'aluutK)r. of asirts t.ir'ci, 

!io l.nieer 'rqui'et! hack 'i' insiiianrr ciainn real:/rd. id' ii.toiiir oi rxpciuiiLiS'e rrtaiir.g ■ ■ 

.Hid sue!: oibt'i iirnis of :uii!-ciiririii naiiiic. .’7 i.ir.iiirirs piirt ti.ues of •..-adi-ig oimnaniei a'ld r.or.'ii: 

;ir >vis!or, Ml la.K’Is. irs:auraiii.i .tiu! ratine Im jx-s «.-)-:ipa::i'x r:r : Hi imiialrs rom riir-'o-. rx!.-.■ ■ > 

companies and operating expenses of shipping companies. 

@ Net of rebates and discounts and excise duty and cess. 
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(Lakhs of rupees) 


Rs. 50 takhs. 

' Rs. 1 crdre 

(35)f 

and above 
(21) , 

Total 

(loot) 



1972-7S 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 

9 

10 

11 

12 

13 

14 

income and value 

OF PRODUCTION 







.155,81 

173.25 

236,43 

281,67 

1545,84 

1799,94 







..f stock of finished Roods and work-in- 







.—2,00 

6,25 

—1,06 

5,64 

— *4 

41,43 

1 Value of production 

(1 -f 2) .. .. 153,82 

179,49 

235,36 

287,31 

I544.W 

I84t,37 


. 2,4r> 

2,85 

7,62 

9,04 

31,41 

37,42 

■■), Non-opera ting surph 

IS (-f )/deficit (—) — 4 

—18 

26 

1,28 

1,41 

5,14 

(i Total (3 -f d ‘ ■ S) 

.IS4,22 

182,14 

243,24 

2*7,43 

1597,91 

1883,93 


expenditure and appropriations 







7. 

Raw materials, components, ctc.et 


88.66 

103,49 

126.3.5 

161,89 

*83,73 

1170,63 

8 

Stores and spares consumed 


6,34 

8.49 

.11.61 

14.15 

66,98 

7945 

9. 

Power and fuel 


2,61 

3,03 

4,69 

5,32 

24,31 

284S 

10. 

()ther manufacturing expenses 


3.70 

4,89 

6,40 

6,72 

44,96 

49,33 

II. 

Salaries, wages and bonus 


1.5,12 

17,91 

27.36 

31,50 

146,49 

18744 

12 

Provident fund 


1,00 

1.15 

1,87 

2.10 

>>46 

9,62 

13. 

Emplovees’ welfare expenses 


1.27 

1,53 

1,93 

2.6.5 

942 

12,09 

14, 

Managerial remuneration 


51 

57 

62 

60 

74* 

7,62 

I.'), 

Repairs to buildings . . 


38 

42 

43 

55 

245 

348 

Iti. 

Repairs to machinery .... 


1.59 

1.71 

1,42 

2,57 

9,95 

12,96 

17. 

Mad debts 


88 

26 

13 

30 

2,47 

24> 

Ifl. 

Selling commission 


1,68 

1,91 

4,37 

5,25 

20,72 

2342 

19. 

Other expenses 


14,24 

15,77 

25.41 

26,25 

12346 

13644 

20, 

21 

Depreciation provisioit 

Other provisions (other than tax 

and 

4,26 

4,91 

6.94 

7,43 

34,90 

38,05 


depreciation) 


31 

67 

2,03 

1,47 

6,06 

6,70 

22, 

Oidss profits 


13.6.5 

1.5.63 

21,44 

27,47 

103,95 

13146 


/.<(i Interest 


5,10 

5,87 

4.96 

4,60 

41,03 

45,42 

24 

Opera,.ng profits 


8.56 

9,76 

16,48 

22,87 

62,92 

86,14 

2.). 

Non-operating surplus (-|-)/deficil 

(—) 

— 4 

—18 

26 

1,28 

«,4I 

5,14 

26, 

Profits before tax 


8.52 

9.57 

16.74 

24,15 

64,33 

9148 

27 

2H. 

Ijt.ii Tax provision 


5.24 

5,51 

10,24 

!4,,52 

39,42 

50,45 

Pniftis after tax 


3,28 

4.0G 

6,49 

9,63 

24,91 

40,83 


1 ") Dividends .. 


1,7.5 

1.3B 

4.14 

5.91 

11,13 

13,09 


(•) Ordinary 


1.70 

1,36 

4.14 

5.83 

10,83 

12,72 


Hi) Preference 


4 

2 

— 

8 

30 

37 


W Profits retained 


1..54 

2.68 

2.36 

3.72 

13,77 

27,74 

29 

total (7 to 22 ^ 25) 


154,22 

182,14 

243,24 

297,63 

1597,91 

1883,93 
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ittmVBMMKQP 


Q^auLliBllN 


1975 


TABLE J4B—CX>MBINBO IMCX>MaL VALUE <3^ mODUCTiON, EXPENDITUKE AXD APfROPRlxTinx 
ACK30UMTS OF FROPIT.MAKmo OOMFANIES* AOOOROING TO SIEB OF FAUXUP CAPITAI ^ 
1OT2-7S AND 1973-74 

_of rupeei) 


(269) (265) (188) (199) (-136) (150) (76) '^7' 

1972-73 1973-74 1972-78 1973-74 1972-73 1973-74 1972-73~197^7; 
i 2 3 4 5 6 7 T' 


INCONB AND VALUE OF FEODUCTION 

1. Salet@ .. 274.95 257,35 258,09 298,79 254,35 367,32 210,14 23H H 

2. lacreue (-^) or decreaie(—) in value 
Uf (tock of flniahed good* and work-in- 

piwgreM. 57 5,98 1,89 6,04 14 11,55 1.30 3 48 

3. Value of production (1-t-2) .. .. 275,52 263,33 259,98 304.83 254,49 378,88 211,44 24161 

4. Other income. 4,32 4,10 4,39 4,30 5,05 6,69 3,84 4 74 

5. Non-operating aurplui (-|-)/dcficit {—) 20 20 58 76 —97 19 24 9B 

6. Total (3 + 4 -f-1).3MA4 247,43 2KH 3«»Jf» 238,54 383.78 2is7r“247^ 


EXFENDITUEE AND AFFEOFEIATIONS 

7. Raw tnateriali, ramponents, et 


8, Storet and spares consumed 

9, Power and fuel 

10. Other numu&cturing expenses 

11. Salaries, wages and bonus 

12. Provident Siaii . 

IS. Bmployeca’ welfare expenses .. 

14. Managerial remimeration 

15. Repain to buildings. 

16. Repain to madiinery 

17. M debts . 

IS. SeUing commission . 

19. Other expenses . 

20. Depreciation provision .. 

21. Other provisions (other than tax and 
depreciation) 


192,93 

8,64 

2,79 

7.71 

20,27 

97 

1,04 


184,05 

8,42 

2,81 

6,76 

19.50 


3,30 

19.13 

3,46 


2,32 

16,94 

3,34 


3,13 

7,29 

21,51 


3,59 

18,20 

4,30 


202,54 162,55 250,12 132,06 

11,61 11,91 17,62 9,77 

3,78 2,98 4,21 4.61 

5,74 8.35 11,84 3.82 

24,63 22,50 27,50 18,93 

1,43 1,13 1,38 1.10 

1,50 1,27 1,73 1.29 

1,40 IJ21 1,39 83 

56 36 44 45 

1,60 1,85 2,64 1.41 


4.33 

23,04 

4,41 


3,74 

16,50 

6,21 


5,5.5 

24,13 

7,36 


22. Grom profits. 

15,63 

17,06 

17,79 

21,45 

17,95 

28,29 

18,91 

20,7.1 

23. Xau Interest. 

5,32 

5.28 

5,98 

6,96 

6,57 

8,35 

5,41 

ri.:)! 

24. Operating profiu . 

10,31 

11,80 

11,81 

14,47 

11,38 

19,95 

13.50 

!5,r2 

25. Mon-operathag surplus (-|-)/deficit (—) 

20 

20 

58 

76 

—97 

19 

24 


26. Profito before tax . 

10.52 

12,00 

12,40 

15,22 

10,41 

20,13 

13,74 

10,20 

27. ttsj Tax provision 

5,39 

6,24 

6,56 

7,74 

5,55 

8,98 

6,40 

7.28 

28. Profits aftn tax 

5,13 

5,76 

5,83 

7,48 

436 

11,15 

7,34 

8,91 

(a) Dividmds .. 

1,07 

1,03 

1,69 

1,55 

1,09 

1,66 

1.44 

l.W 

(i) Ordinary . 

1,04 

1,00 

4 

1,66 

1,53 

1,03 

1,58 

1,33 

1.38 

(«) Preference. 

S 

3 

2 

7 

8 

11 

12 

(5) IVofiti retained 

4,06 

4,73 

4,14 

5.93 

3,77 

9,50 

5,90 

7,41 

29. TOTAL (780 22-1-25} 

288,M 

2f7,fi3 

2fi4,M 


2IM« 

W.7S 

2IS3I 

*24^ 


Mtb : Vifpitet in bradeets in the captions relate to the number of oompaniet. Income indudes non-operating sur- 
plu^deSdt faut exolildm tranCfen item reaervet outstanding at die end of the ptevious year and amounts carried fonvara 



provisions for hotels, reataunata and eatmg houses 001 


I eating houses oompanaes, e 

-^--T—— rfsli4v*“8uotupua™* 

* Oo mp an i es making operatiiig profits b^re tax providon. 
® Net of rebates and dbeounts and excise duty luid cew. 
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REKIIVE INDIA 

TASUS I4fr—(aiMWO 


(Lakhs of n^eet) 


lUSOlakh*- 

Ra. 1 crorc 

TOTAL 


Rs. t crore 

and above 



(30) 

(27) 

(15) 

(21) 

(714) 

<7m 

, 1972-73 

1973-74 

1972-73 

1973-74 

1972-73 

1973-74 



9 

10 

11 

12 

13 

14 

income and value op production 







. 172,44 

126,18 

177,99 

281,67 

1347,94 

1549,44 

9 Inaease (+) or decrease (—) in value 






of Stock of fintdvod foodi And work-in 








. —2,56 

5,04 

— 1.14 

5,64 

30 

37.73 

3. Value of production (1 + 2) .. 

169,88 

131,22 

176,85 

287,31 

1348,14 

1407,17 

4 Other income .. 

2,45 

2,06 

5,36 

9,04 

25,42 

30,92 

5, Non-operating surplus (+)/deficit (— 

13 

—60 

—18 

1,28 

1 

Ml 

6, ToUl (S+d-f-S) 

. 172,47 

I3Z,U 

182,03 

297,43 

1373,59 

1440,90 

EXPENDITURE AND APPROPRIATIONS 






7. Raw materials, components, etc. con 







suined. 

93,98 

72,98 

103,42 

161.89 

854,37 

1022,90 

- 8. Stores and spares consumed 

9,76 

6,48 

6,11 

14,15 

54,97 

48,95 

9. Power and fuel 

2,70 

2,35 

3,78 

5,32 

20,00 

23,52 

10. Other manufitcturing eapenses 

3,03 

4,27 

5,40 

6,72 

35,40 

39,43 

11. Salaries, wages and bonus 

18,83 

12,41 

18,55 

31,56 

120,59 

137,92 

12. Provident fund 

1,25 

81 

1,33 

2,10 


7,91 

13. Employees* welfare expenses .. 

1,45 

1,15 

1,52 

2,65 


10417 

14. remimer^fton 

57 

44 

50 

60 

4,04 

4.24 

15. Repairs to buildings 

46 

34 

27 

55 


2,04 

16. Repairs to msudiinery 

1,32 

1,18 

1,07 

2,57 

E.I5 

II4» 

17. Bad debts . 

17 

9 

8 

36 

94 

1,70 

18. Selling commiuion 

3,61 

1,72 

2,06 

5,25 

18,42 

21,47 

19. Other expenses 

13,76 

10,12 

15,45 

26,25 

94>7 

114,54 

20. Depreciation provision 

4,07 

3,15 

4,29 

7,43 

27,40 

31,40 

21. Other provisiana (other than ts 







and depreciation) . 

87 

57 

54 

1.47 

4,14 

5,49 

22. Gross profitu 

16,52 

15,23 

17,86 

27,47 

104,47 

I304U 

23. Less Interest 

4,67 

4,35 

2,91 

4,60 

30,04 

35,07 

24. Operating profiu 

11,85 

10,88 

14,95 

22,87 

73,01 

95.18 

25. Non-operating surplus (+)/deficit (— 

13 

—60 

—18 

1,28 

1 

Ml 


11,98 

10,28 

14,77 

24,15 

73,02 

97,99 

il‘ proviiion 

6,54 

5,47 

8,75 

14,52 

39.19 

50,24 

^0. n-ofits after tax 

5,44 

4,81 

6,02 

9,63 

34,43 

47,74 

(a) Dividends. 

1,99 

1,37 

3,76 

5,91 

11,04 

13,03 

(») Ordinary 

1,94 

1.36 

3,76 

5,83 

10,74 

12,47 

(«) Preference 

4 

2 

- 

8 

28 

34 

(*) Profits retained. 

3,45 

3.43 

2,27 

3.72 

23,58 

34,71 

29- total (TtuM+M) 

. 172,47 

132,48 

112,03 

297,43 

1373,59 

1440,90 











TABLE 15A—PROFIT ALLOCATION RATIOS ACCORDING TO SIZE OF PAID-UP CAPITAL, 1972-73 AND 1973-74 









































Mmmhtr Gnm bed Net bed 
^ ewm mmttt 

emfiiums iornuitiaa ibriiuitkm 


B*. 51dltlM--iU. iO lakhi 


Be. IQ Iekhf—Re. 15 lakhi 


lb. 15 laUu—lU. 25 lakhi 


Be. 25 lakhi—Ri. 50 lakhi 


Ri. 50 lakhi—Ri. 1 ciore 


* Adjutted for revaluation of bed aaeti due to devaluation/revaluation of foreign cuirrenciei, etc. 


Bs. 5 lakhi—lU. 10 lakhi .. 


Bs. lOJakha-IU. 15 lakhi .. 


Ba. 15 iakha-Ri. 25 lakhi .. 


Bi. 25 lakhi— Ri. 50 laLhi 


Gran bed Oron coital Bxtemal murcei Increaie in bank 
anett forma* formation ai ai percentage borrowingi u 

tkm Bi per- percentage of of total percentage of 

centage of total uiei of louicei of total external 
total uiei of Aindi fimdi lourcei of 

fundi fondi 


Ba. 50 lakhi— Ri. 1 crare 





(106) 


1283 



lumber of companies. 








I3frl 

TASm 20-CiOIiaiNaD BALANOB SHEET Of 1001 SELECTED MEDIUM AMD^LARQB PRIvatc 
^MITB^ CXIMPANIBS, ACCORDING TO SIZE OF TAID-UT CAPITAL, Jmi*n AND I 973.74 


of rupee,) 


CAPITAL AND LIABILITIES 

IU.3f*kfa*- 
Rs. leialA* 
(«7) 

1972-73 1973-74 

X*. 10 Ukh*. 

Rs. 15 lakhs 
(267) 

1972-73 1973-74 

Rs. ISlafci^ 
Rs. 25>UM 
(20™ 

1972-73 1979-74 

~fo.25iikhr^ 

Es- 50 lakhs 
(106) 

1972-731^3:^^ 

i 


2 

3 

4 

S 

6 

7 

« 

A. StaraaipiMI. 

M,57 

M.74 

27.37 

27,77 

37,07 

34,67 

34,07 

34,71 ~ 

1. Paid-up c«y>ital. 

(a) Ordinary . 

{O/saWe*. A»«u)* 

(i) Preference 

(0/whirh, bonus)* 

24,57 

23,38 

(#) 

24,74 

23,58 

'(•S 

(<) 

29,39 

28,45 

(-) 

29,97 

29,01 

(-) 

37,04 

35,33 

(5,99) 

1,72 

(/) 

38,64 

36,66 

'I® 

■ II) 

34,09 

31,58 

(79) 

34,71 

31,80 

ie.02, 

2,91 

UO) 

2- Forfeited share* 

_ 

- 

- 

- 

,5 

5 

_ 


E. ItaMrvM and surplus. 

11.34 

14.54 

20.72 

25,76 

2042 

27,04 

24,65 

30,60 

3. Capital reserve 

(0/ wkieb, premium on skves) 

1,71 

(S) 

1,85 

(^) 

3,35 

4,43 

(6) 

2,39 

(5) 

2,40 

(«) 

84 

(-) 

82 

(-) 

4. Development rebate reserve 

4,95 

5,46 

5,83 

6,27 

10,03 

12,73 

6,81 

10,04 

5. Other* 

4.72 

7,27 

11.74 

15,06 

7,89 

11,94 

15,00 

19.74 

C. Provisions . 

4,4« 

4.07 

5.M 

7,01 

5,76 

4,43 

6.57 

9 . 2 s 

6. Taxation (net of advance of income- 
t«t). 

1,91 

2,73 

2,15 

2,83 

2,34 

3,24 

1,36 

1,97 

7. Other current 

1,53 

1,61 

2,07 

1,90 

1,88 

2,38 

3,63 

3,05 

8. ' Non-current 

99 

1,72 

1,45 

2,28 

1,55 

2,80 

1,60 

3.03 

D. Borrowings. 

«I,S4 

73.54 

72,06 

77,47 

77.47 

107,00 

64,42 

79,IJ 

9. From banks 

(Cy whicb, portion included under debt) 

10. From Industrial Finance Corpora¬ 
tion and State Financial Corpora¬ 
tion* 

33,77 

(2,in 

1,93. 

45,07 

1,66 

43,78 

(2,5/) 

2,17 

51,96 

(#,25) 

2,33 

53,41 

<#,#«) 

2,33 

64,86 

(5.7/) 

2,35 

43,54 

[2,00) 

72 

56,03 

(.7.72) 

01 

11. From other institutional agencies 

82 

82 

1,33 

1,29 

2,13 

2,05 

1,98 

3,43 

12. From Government and semi-Gov- 
ernnicnt 

1,09 

1,54 

2 

3 

11,19 

9,09 

54 

46 

IS. From others . 

(0/ttdueh, portion included under debt) 

23,94 

(7,38) 

24,45 

(/.4J) 

24,77 

(/.23) 

23,86 

(m 

30,43 

(f») 

30,65 

(f7#) 

17,64 

(.3,09) 

17.98 
(7,27) 

E. Trado dues and ether current liabiii- 
tlos .. 

S2.2f 

57.24 

54,37 

U .47 

41,77 

76,87 

37,06 

43,27 

14. Sundry creditor* .. 

34,83 

39,86 

39,69 

45,97 

49,32 

54,95 

27,28 

37,98 

15. Other* 

17,46 

19,42 

18,70 

22,89 

32,67 

41,94 

9,78 

10,29 

billtles . 

14 

13 

2 

5 

4. 

13 

30 

23 

17 TOTAL.~ 

IS4.3E 

174,33 

106,45 

atl.13 24^67 

aao^i 

167,01 



*"Sincc incoiporation. i t, « • 

Note: Figure* in. brackeu ia the capttoitf r«lKte to number of compvxiei. Item A(I)(«) indudci deferred sn^ * 
B(3) include! profit On tale of invettment* and feed aiiet*; B(6) include! profit* retauM in the form ‘’’niira- 

reserve* and profit/kn* carried to balance »hcct; C(6) incite* proviiloa for wealth-tax and E(15) includes snare app 













EMkIil BAMK QVi 
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^ TABLE «0-H<Cpitf.) 












(Lakhs of rupees) 


Kj.Slakfas- 

Rj. 10 lakhs- 

Rs. 15 lakhs- 

Rs. 25 lakhs- 


Ri. 10 lakhs ; 

,Rs.J5 lakhs 

Rs. 25 lakhs 

Rs. 50 lakhs 


(367) 


(267) 

(205) 


(106) 

«*MT» 

1972-73 

1973J74 

1972-73 

1973-74 

191724,33 .1973-H 

1972.73; .1973i74 


. 1 

2 

3 

4 

5 

6 

7 

8 

^7"^, 4i»d aM*** •• 

71.42 

78,50 

85,52 

83,43 

118,45 

J2S,5I 

8.4,48 

.»<17,4I 

- 18. Land..' i.- ••' ■ • ' 

3,57 

4,00 

.i4,M 

4,86 

4,62 

5,02 

. 


19. BuHdinga . . • 

15,90 

17,25 

20,28 

22,01 

23,53 

25,66 

16,61 

18,23 

20. PJant and machinery .. .. 

41,57 

47,31 

47,13 

51,15 

71,69 

77,86 

64,56 

75,12 

21. Capital work-in-progrew .. 

57 

18 

32 

26 

42 

42 

84 

61 

22. Other* 

9,81 

10,76 

13,48 

15,16 

18,19 

19,55 

9,44 

10,54 

H. 23. Uis Dapraclation provlalon .. 

33,M 

37,14 

38,77 

43,70 

53,08 

60,42 

48,40 

55,43 

1 . 24. Net fixed auets. 

38,03 

42,34 

45,74 

48,73 

45,34 

47.88 

45,08 

52,17 

j. Inventories 

SI,S0 

41,40 

42,27 

72,42 

85,83 

101 ,7t 

57,28 

48,54 

2!\. Raw material*, components, etc. .. 

15,28 

17.63 

18.39 

21,94 

24,69 

27,38 

17,58 

22,57 

26 Finished goods 

24,19 

30.20 

27,98 

31,51 

33,40 

41,49 

25.22 

27.05 

27. Work-irt-progress 

7,57 

8,44 

8.23 

10.69 

16,71 

20,46 

6,11 

9,11 

28. Others . 

4,4G 

5,13 

7,66 

8,48 

11,14 

12,38 

8,39 

9,83 

K. Loan* and advances and other dab- 









tor balances . 

52,58 

40,40 

43,44 

70,14 

73,41 

87,44 

49,05 

40,18 

28. Sundry debtors 

34,48 

39,15 

38.56 

. 41,08 

43,32 

52,67 

27,91 

32,09 

30. Other* . 

18,09 

21,53 

24,90 

29,05 

30,08 

34,97 

21,14 

28,09 

L. Investments. 

3,34 

3,48 

4,11 

4,84 

7,84 

8,93 

7,55 

7,41 

{Of tvhich, ifuatid invtstmnts) ., ,, 

{i,lS) 


(1,84) 

(1,80) 

(3,75) 

(4,35) 

(2,78) 

(2 JO) 

31. Foreign' „ .. ■ ^ 

. ? 

2 

- 

- 

18 

18 

- 

- 

(i) Government securities 

' _ 

_ 

_ 

_ 

_ 

_ 


_ 

(11) Others . 

2 

2 

— 

— 

IB 

18 

— 

— 

32. Indian .. .. 

3,33 

3,67 

6.11 

6.96 

7,66 

8.75 

7.55 

7,40 

(i) fjo"*—• <r>",jr:*:e<i 

13 

14 

17 

19 

25 

26 

24 

25 

(ii) ^e-ni-<. .-r :'..e!ti 

3 

4 

2 

2 

3 

4 

2 

1 

(in) i‘.<: ii‘ .1 ir(-ii-i.rs 

2,39 

2,90 

4,30 

4,64 

5,06 

5,51 

5.71 

5,41 

(ti) ‘n.iii"', .lihI >li'n''!i. ir'- o: «.h- 









, , ■ ..r.panie.- 

55 

30 

1,35 

1,81 

1,46 

2,08 

1,40 

1,60 

(e) Oiucrs 

24 

30 

26 

30 

85 

85 

18 

13 

M 33. Advance of Income-tax (net of 









Ux provision). 

— 

— 

— 

— 

— 

— 

— 

— 

N. Other assets. 

1 ,OT 

84 

74 

76 

7,43 

2,04 

1,23 

1,21 

Immovable properties 

4 

6 

2 

3 

41 

52 

32 

30 

M. Intangible asset*. 

87 

71 

59 

59 

1,33 

1,30 

73 

70 

»>• Miscellaneou* non-current assets 

16 

16 

15 

14 

69 

23 

18 

20 

0- Cash and bank balances .. 

Ml 

7.77 

8,12 

10,82 

8,72 

12,00 

4,79 

7,65 

la' deposits with banks .. 

2,61 

.3,15 

2,25 

2,78 

2,79 

3,18 

3,30 

3,22 

38. 0*er^k balances 

4,04 

4,77 

4,66 

6,68 

5,33 

6,89 

2,77 

3,66 

39 Garii in hand 

1,16 

1,35 

1,21 

1,46 

1,60 

1,93 

73 

77 

total ... .. , .r 

154,35 

178,33 

.184,45 

211,13 

244,48 

200,21 

147,01 

197,19 

- J (28) includes .tores. 













tmmn wor 


^<1. 

OMTAL AMD UAWUnas *- 

Ra. SO lakhs. 

As. 1 crore 
(S5) 

As. 

and 

1 crore 

1 above 
(21) 

total ■ 

(1881) 


1972-73 

1979-74 

1972-73 

1973-74 

1972-73 

1973-74 

— % ----— 

9 

10 

11 

12 

IS 

IT 

A. rnmrm eMt^y . 

nM 

HM 

XM> 

34,38 

I7V4 

IK,II 

1. P»id>iip c^iiul. 

20.96 

22,64 

28,63 

34,39 

174,71 

188,M 

{•) Ordinary . 

18,24 

19,96 

26,63 

32,39 

143,41 

irtM 

(0/wUa, hmu)* 

{5,4!) 

{9,91) 

{12,57) 

{18.15) 

((36rW) 

(4*.SI) 

(t) Vrt^rmct . 

(Qfwkieh,kniu)* 

2,74 

m 

2,68 

{88) 

2,00 

(-) 

2,00 

(-) 

■ 1,18 

{1.12) 

»•>* 

(112) 

2. Forfeited thare*. 

- 

- 

- 

- 

8 

S 

B. Bwnwn Mid surplua 

nja 

1943 

41,18 

42,43 

138,42 

ISt.Tt 

3. Capital reierve . 

(0/wUek. ptmitm m skans) 

3.70 

(-) 

4,00 

(-) 

18,18 

(-) 

18,12 

(-) 

38,17 

{21) 

3l.tl 

(17) 

4. Developinent rebate reterve 

5,43 

6,55 

9,22 

10,85 

44,28 

5ld» 

S. Otheri . 

8,71 

8,78 

15,90 

13,47 

43,87 

7*,2T 

C. Frwiatona . 

I.« 

9,n 

13,82 

14,17 

41,48 

»,72 

6. Taxation (net of ad vance of income- 

2,18 

2,58 

3,90 

6,13 

13,84 

l*,4» 

7. Other current 

2,08 

1,74 

5,79 

5,86 

14,88 

17,IS 

8. Non-fuu'rent 

1,15 

2,47 

4,13 

4,18 

18,87 

I7,M 

D. Berrowlnga . 

B3,St 

SM4 

B3,«T 

1333 

403,48 

4S1,«7 

9. From banks 

{Of wUeh, portion ineUtdtd undor doit) 

29,43 

{5,84) 

35,04 

{€.24) 

34,62 

{1,85) 

35,20 

{1,73) 

238,M 

(18,85) 

1M,TS 

(27,32) 

10. From Industrial Finance Goipora- 
tion and Sute Financial Corpora¬ 
tions . 


9 



7,11 

7,OS 

11. From other institutional agencies 

90 

2,08 

1,26 

1,28 

8,41 

10,OS 

12. From Government and semi-Gov- 
crmncnt «s * • «• a« 

_ 

_ 

_ 

— 

12,84 

11,11 

13. From others . 

(O/vAscA, portion indudod undtr doit) 

21,99 

{3,98) 

21,33 

{7,85) 

17,79 

(2,M) 

16,84 

{2,15) 

134,84 

{16,96) 

IIS,II 

(18,73) 

■- Trade dima and atliar currant llabil- 

Maa . 

UJU 

31,17 

ii,n 

41,18 

288,92 

144,87 

14. Sundry creditors 

18,18 

22,« 

26,11 

34,99 

188,41 

23I.2S 

15. Others . 

5,68 

8,67 

6,22 

10,10 

88,81 

113,31 

P. 16. Hiacallanaoua non-Mirraitt lia- 
bilttiaa . 


• 

37 

43 

82 

1.08 

17. TOTAL.~ 

iimt 

I3M4 

172,11 

181,84 

1848,88 

















(LaUu of rupee*) 


—^ 

Mlakh*. 

R*._ 1 CTore 

TOTAL 









(S5) 


(21) 


(toot) 

ASMTS 

1972-73 

i973-74 

1972-73 

1973-74 

1972-73 

1973-74 


9 

io 

11 

12 

13 

14 

Q, OrM* ■•••*• 

18. Lan<l . 

4,40 

T4M 

4,65 

113,41 

2,20 

I30,4» 

2,25 

smja 

32,14 

404,3* 

33,07 

19, Buildings. 

14,97 

16,19 

23,94 

24,74 

111,34 

124,00 

20. Plant and machinery 

38,75 

44,44 

72,39 

77,21 

334,00 

373,0* , 

21. Capital wwrk-in-progreM .. 

1,21 

1,50 

1,22 

1,90 

4,5* 

4,07 

22. Others . 

7,05 

8,06 

13,86 

14,39 

71,03 

70,40 

H. 23. Ltss DepracIsCion previfton .. 

27^ 

31,53 

50,77 

57,10 

313,41 

a«,I4 

1. 24. Net fixed aaaete. 

M,U 

43,31 

«,05 

43,3* 

2*4,47 

310^5 

j. Inventeriei . 


45,04 

50,54 

43,45 

345,*3 

4fl,*7 

25. Raw materials, components, etc. .. 

15,30 

15,22 

15,88 

20,34 

107.12 

135,00 

26. Finished goods . 

12,98 

17,81 

21,07 

25,12 

144,05 

173,17 

27. Work-inrprogresa. 

4,09 

5,51 

4,36 

5,96 

47,07 

40,14 

28. Other* . 

6,00 

6,50 

9,25 

11,23 

44,0* 

53,54 








ter belwMM. 

39,44 

35,31 

37,00 

43,10 

304,00 

354,*5 

29. Sundry debtors. 

16,90 

19,96 

23,68 

25,19 

104,04 

210.14 

30. Other* 

13,53 

15,23 

13,40 

17,92 

131,14 

144,7* 

L. Invettmentf. 

•.M 

M2 

11,05 

11,42 

44,40 

47,33 

(Of which, quoted inatslnunts') 

(3,04) 

(3.08) 

(1,99) 

(2,43) 

(14,58) 

(15,89) 

31. Foreign 

10 

10 

- 

- 

31 

31 

(i) Government securities 

_ 

__ 


_ 

__ 

_ 

(li) Others . 

10 

10 

— 

— 

31 

31 

32. Indian 

8,58 

8,82 

11,05 

11,42 

44,30 

47,02 

(0 Government securities 

14 

15 

8 

9 

1,01 

1.08 

(n) Semi-Government securities 

(iii) Industrial securities 

(iv) Shares and debentures of sub- 

1 

4,11 

1 

3,85 

7,36 

7,17 

II 

20,*2 

12 

2*,48 

siiliary companies 

2,46 

2,96 

3,37 

3,93 

10,40 

13.43 

(v) Other* . 

1,87 

1,84 

24 

24 

3,45 

3,44 

M- 33. Advaiwa of Incoma-tstK (nntnf 







tax prevltinn). 

— 

— 

— 

— 

— 

— 

N. Other assets . 

41 

43 * 

1,01 

1,03 

7,73 

7,30 

34. Immovable properties 

22 

21 

_ 

__ 

1.01 

1.13 

35. Intangible asseu 

36. Miscellaneous non-current assets 

14 

13 

1,80 

1,79 

5,44 

S.23 

6 

7 

3 

3 

1.37 

03 

o. Cuh and bank baluicM .. 

3,It 

S,*3 

0,74 

♦,45 

44,34 

54.*3 

37. Fixed depoau with banks .. 

1,39 

2,92 

2,23 

2,05 

14,57 

17,31 

38. Other bank balances 

1,54 

2,40 

4,55 

4,74 

22,0* 

3*,14 

39 Cash in hand 

25 

32 

1,95 

2,66 

4.*0 

0,48 

^ total .. 

130,47 

130,54 

173,11 

1*1,04 

1045,00 

11*7,23 








TABLE 21-^FllOFlT ALLOCATION, HIOnTABlLiTy AND OTHER RATIOS, 1S70.71 TO I 973.74 









——---—_ 


Private limited Oompanies 

Public limited companies 


1970-71 

1971-72 

1972-73 

1973-74 

1970-71 

1971-72 

1972-73 

1973-74 

_^— 

■ 

2 

3 

4 

5 

6 

7 

» 

Tatfiwwidwt a<percentage ct profits before tax 

64.5 

65.8 

61.3 

55.3 

42.1 

45.4 

46.2 

46.3 

DfoHends as perMttageofprofits before tax .. 

IVofiu retained as ptecentage ot profia before 

21.7 

18.6 

17.3 

14.3 

28.3 

28.2 

28.5 

20.8 

tax . • 

13.8 

15.6 

21.4 

30.4 

29.6 

26.5 

25.3 

32 !) 

Ones profiu as percentage of sales net of rebates 








and discounts .. 

6.2 

6.5 

6.6 

7.3 

10.3 

10.0 

9.5 

lO.D 

Grass profits as percentage of total net asseu 
(Indiding intangible and miscellaneous non- 









current assets) . 

9.1 

9.7 

9.9 

11.0 

10.4 

10.4 

10.3 

II.0 

OroM profits as percentage of total net assets 
(acjiiding intan^le a^ miseellaneout non- 









current assets). 

9.2 

9.8 

10.0 

11.0 

10.4 

10.5 

10.4 

11.1 

Profits after tax at percentage of net worth .. 

External sources* offunds as percentage of total 

. 6.4 

6.9 

8.0 

11.8 

11.2 

10.5 

10.3 

ii.y 

sources of fiinds . 


61.5 

44.7 

60.2 


41.2 

27.7 

48 y 

Ratio of current assets to current liabilities 

1.09 

1.08 

1.08 

1.11 

1.22 

1.23 

1.24 

1.24 

Debt at percentage of equity .. 

20.1 

22.5 

20.5 

21.8 

38.2 

36.6 

35.7 

34 4 


* Adjuf ted for revaluation ofaueudue to devaluation/revaluation of foreign currencies, etc. wherever neccsiiary. 


TABLE 22—RATES OF CAPITAL FORMATION,* 1971-72 TO 1973-74 

(Per cent per annum) 






Public] 

united cum 

pau,c. 




1971-72 

1972-73 

1973-74 

1971-72 

1972-73 

1973-74 

1 

2 

3 

4 

5 


Gross fixed assets formation .. 

11.0 

10.7 

9.9 

7.4 

8.5 

8.7 

Net fixed aaets formation 

10.1 

7.6 

7 . 4 ’ 

3.6 

5.7 

6,9 

Inventory accumulation 

9.4 

6.0 

19.1 

13.5 

5.9 

1.4 .3 

Grom capital formation 

10.4 

8.8 

13.4 

9.2 

7,7 

1() 8 

Net capital formation 

9.7 

6.7 

13.7 

8.0 

5.8 

10.7 

Total grou suaets formation 

10.0 

8.2 

14.Z 

8 >8 

7.2 

11.6 

Toul net assets formation 

9.5 

6.8 

14.5 

7.8 

5.7 

11.9 







--— 


* A^juited for revaluation of anetsdue to devaluation/revaluation of foreign currencies, etc. wherever necessary- 








1970-71 1971-72 1972-73 1973-74 1970-71 1971-72 1972-73 1973-74 1970-71 1971-72 1972-73 1973-74 











STATEMENT 1—(Q»iilrf.) 




(fl) Divider 



















9ta\ »‘CTI 1*‘M an . (si + uo*^) ivxox ez 




















ms 





iwMx <m^^aaiAWiiMJ8Wt» 




























STATEMENT l-^Conld.) 




















1395 


peeembtf^^^ 


SE»KVB BANK OP INDIA BIBjimN 





















STATEMENT l—ifinU.) 


REatt1«IUME0riNDiiBULI^ Milmitr 19K 


















1S70.71 1971-72 1972-73 1973-74 1970-71 1971-72 1972-73 1973-74 1970-71 1971-72 1972-73 19^H 
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USES OF FUNDS, INDUSTRY/INDUSTRY OROUPAVlSi^ 1971.72 TO 1973 . 7 ^ 
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Tea plaBtatknu 
(25) 


CM) 


(12)^ 


1971-72 1972-73 1973-74 1971-72 1972-73 1973-74 1971-72 1972-73 19^ 
i 2 i 4 5 i 7 8 r 


INTWINAL SOUIICU 41 —M 9 

A. 1. PaM-up capital .... — — — 

S. Rawrvnt and surplus —It —37 —11 

2. Capital rcerve. —2 23 — 

3. Development rebate re s e r ve .. — —1 2 

4. Other, . —15 —48 —14 

C. PravIslMis . *4 16 IF 

5. Depreciation . 46 35 41 

6. Taxation (net of advance of in¬ 
come-tax) 8 —IS —19 

7. Other current. 10 —6 —5 

8. Non-current . 1 1 3 

eXTERNAL SOURCES 49 ■ 7S l^* 

O. Paid-up capital . 4 2 — 

9. Net iuue, 4 2 — 

10. IVemium on share* — — — 

C. Berrowhv. —IS 3S 33 

11. From bank, . 14 —7 61 

12. FW>m Industrial Finance Corpora¬ 
tion and State Financial Ccupo- 

rattons . — — — 

15. From other institutional agencie, 2 6 — 

14. From Government and wmi- 

Covemroent — 2 2 

15# From others ~-30 34 — 131 

P. Trails duns nnd othar currant lln- 

billttos. to 41 93 

16. Sundry creditors 40 41 45 

17. Other, . 20 — 49 

4S. 18. Miseallanaous non-curmnt lia- 

Mlitins. — — — 

19. TOTAL. n 6r Tm 

USES OF FUNDS 

94. Gross Rjwdnssnts. 39 43 S9 

20. Land . 9 9 14 

21. Bufldings. 14 9 6 

22. Plant and machinery 12 9 29 

23. Capital work-in-progress.... — — — 

24. Others . 4 16 11 

L Invontorias. U 3 4 

25. Raw materials, components, etc... 

26. Finidied goods .... 14 —1 — 

27. Work-in-progress — — — 

28. Others. 11 4 4 

J. Lonns nnd adonneos and otknr 

debtor bola n eo s . IS 14 tS 

29. Sundry debtors. —7 2 30 

30. Od^ . 22 IS 35 

V 32. Othor oaoots. — — — 

PL 33. Cash and bank baiameos .. IS 4 « 

34. T OTAL. ft ^ 47 1,34 

Abu .' This statement b oon^dled from Statement II. The figui 
devaluation/ievaluation of foreign cunencics, etc., wherever nrrrusi 
number of cerntpaniet. Item Afl) r ep r esents capitalised reserves and 
*—' Denotes nil or nq(ligmte. 


2,*4 4,72 5,34 


2 1,34 

14 —3,88 

37 S,I3 

47 4,35 


—1,90 

4,79 

4,22 


1,17 7,30 l,0t 


2,92 

1,76 

1,16 


1,70 10,14 - 5,79 8,7S 


21 

9 

30 


— _ _ _ _ .— 53 


II 3 S 

10 t 91 

S — 4 31 

3 10 39 

11 7 —II 

— 1 — 

21 3 II 


4,19 

—40 
— 2 


l,9S 10,14 5,79 


I have been adjusted for revahiatimi of 
jigum it ' -•“ 












STATEMENT lU--(Ctatf.) 


— 

2. HIMiHaiMi 
Quarr^ng^OiMtf.) 

S. pPBcasaIng and MasHsCactura—PuodatufRi, 
TaoctiiM, Tobacco, Laothor and Products thutood 

SOUKCEE OP FUMOS 

Total 

(21) 

Grains and pulses 

(18) 

Edible vegcttble and 
hydrog«aated oils 
(20) 


1971-72 1972-73 1973-74 

1971-72 1972-73 1973-74 

1971-72 1972-73 1973-74- 


10 11 12 

13 14 15 

16 17 18 


internal SOURMS 
V I. Md-up capital .. 

B. RMerve* and aiirpliit 

2. Capital reiorvc .. 

3. Development lebate reterve 
Others 


C. ProvUloiu 


EXTERNAL SOURCES 
D. Paid-up capital 

9. Net issues 

10. Premium on shares 

E> Borrowings. 

11. From banks 

12. From Industrial Finance Corpo¬ 
ration and State Financial Corpo- 


15. From others 

F. Trade dims and other currant Ha- 
billtiM. 

16. Sundry ereditors 

17. Others 

C. 18. Mitcollano 
bllltlas . 


TOTAL 


2,77 

4.44 

S,I0 

-2,52 

—10 

93 

1,3S 

1,04 

1,29 

-3,07 

-_l,94 

—34 

5,29 

4,74 

4.14 

4,43 

4,27 

4,IS 

—S4 

14 

10 

1,35 

—IS 

—24 

4 

SO 

7 

7,42 

1.09 

3,4S 

7 

17 

13 

7 

17 

13 

4^4 

sT 

-1,39 

2,34 

20 

—51 

l,M 

1 

IT 

i,Tr 

a 

-1,05 

2,90 

41 

4,71 

•47 

1,12 

2,22 

1,11 

—72 

1 

2,49 

10,30 

5,74 

0,54 


40 

4 

14 




—13 — 


— » 


USES OF FUNDS 
H. Gross flxad aaa 

20. Lai.,I 

21. Buildings 

22. Plant and 

23. Capital w 

. 24. Ot£e 


a •• ■■ 


W 30- 

K 31. 

J2. vrsoo 

S3. Cash 


3 

7 

S,«0 

u 

S2 

l,7» 


■« 


d,l* 

.- 2 


'4 

34 

1,41 


4,09 

3,30 


2,72 

1,76 
1,19 
_ 7 


- 2 22 -A7 

-24 9 —33 

21 13 —34 

2 3 —22 

— _ _ p 


10,30 0,74 0,54 


-I u 














SOURCCS OF FUNDS 


INTBRNAL SOURCES 
A, 1 . |*»id-up capital 
R. Ratarva* and surplus 

2. Capita] reaerve 

3. Development rebate rcKrve 

4. Others 

C. Frovisions . 

3. Depreciation 

6. Taxation (net of advance o 


EXTERNAL SOURCES 

O. Faid-up capital . 

9. Net issues . 

10. Premium on shares 

R. Bdrrwwings 

11. From banks 

12. From Industrial Finance Corpora¬ 

tion and State Financial Goipo- 
rations . 

IS. From other institutional agencies 

14. From Government and semi- 

Oovemment . 

15. From others 

F. Trada duas and othar current lla- 

bllltias. 

16. Sundry creditors 

17. Others 

G. 18. Mlscallanaous non-currant lia- 

bllltlas. 


USES OP FUNDS 

H. Grows fixed susats .. 

20. Land . 

21. Buildings .. 

22. Plant and machinery 

28. work-in-progress 

I. Inventories . 

25. Raw materials, component^ etc 

26. Finished goods 

27. Work-in-progress 

28. Others . 

J- Loans and advances and otha 
debtor balances 

29. Sundry debtors .. 

30. Others . 

31. Investments 

32. Other assets 

33. Cash and bank balances 


54. TOTAL 




1975 

111—{Cnstf.) 



Cotton textiles 


— 



C5Z) 



C8) 


1973-74 

1971-72 

1972-73 

1973-74 

1971-72 

1972-73 

1973-7+ 

21 

22 

23 

24 

25 

26 

27' 

3,48 

2,17 

5,2* 

12,39 

53 

41 

M 


—25 

135 

3,14 

16 

—27 



—14 

9 

— 2 




1 

—14 

35 

21 

4 



—51 

3 

1,41 

2,96 

12 


. 

2,97 

2,42 

3,41 

9,23 

37 

54 


88 

2,16 

2,11 

3,62 

24 

28 

30 

1,05 

40 

22 

2,15 

11 

—12 


10 

—24 

17 

1,47 

1 

2 


94 

11 

92 

1,99 

1 

35 

11 

3,90 

2,77 

82 

4,81 

79 

—34 

13 

2 

1 

4 

5 

_ 

4 

_ 

2 

1 

4 

5 

— 

6 


2,43 

9? 

— 1,19 

2,90 

1 

27 

1) 

3,54 

— 1,05 

—16 

3,04 

12 

—11 

31) 

— 3 

— 4 

—14 

—20 

— I 

- 1 


— 

15 

— 8 

—10 

— 2 

— 1 

--1 

_ 

12 

5 

10 

_ 

_ 


— 1,09 

1,72 

—86 

— 3 

— 8 

40 

— lb 

1,44 

1,85 

1,96 

1,94 

78 

—49 

2 

43 

1,07 

2,32 

2,09 

70 

—61 


1,01 

3 

78 

—36 

—13 

8 

— 8 

- 

4,38 

4,95 

4,08 

17,20 

1.32 

25 

43 

*2 

2,47 

2,35 


38 

51 

2f 


I 

— 7 

9 

1 



8 

41 

—20 

55 

11 

7 


46 

1,99 

2,63 

3,46 

23 

38 


— 1 

— 6 

—14 

10 




9 

13 

14 

19 

3 

5 


•3,92 

2,25 

1,39 

8,81 

44 

— 5 


— 6 

56 

2,75 

5,04 

8 

—10 


3,75 

95 

—1,96 

2,72 

31 

_ 3 


3 

54 

27 

59 

2 

2 


19 

19 

32 

45 

6 

5 


■ >M 

73 

2,10 

2,82 

44 

- 42 

_ 14 

I 

14 

1,87 

1,12 

44 

—38 


1,08 

59 

24 

1,70 

22 

.— 4 


— 1 

47 

—51 

58 


13 


2 

18 

—II 

— 1 

—fc7 

— 1 


75 

*-1,04 

47 

44 

— 

9 

_ _ 

MB 

4.95 

«.•* 

17,58 

1,32 

25 

G 
















, m iMmMjujrrtN 

.STAlBMBNTi Hir-<ia«itf.) 


SOURCES or FUNDS 


Silk and rayon 
(20) 

extiles 

Woollen textiles 
(10) • 



Total 

(WT) 


1971-72 

1972-73 

1973-74 

1971-72 

1972-73 1973-74 

1971-72 

1972-73 

1973-74 

28 

29 

30 

31 

32 

33 

34 

35 

36 

1,10 

1,71 

1.94 

77 

13 

32 

10,85 

14,00 

25,22 





. 4 

6 

4 

56 

1,33 

44 

82 

1,07 

24 

— 10 

—II 

2,49 

^T8 

0,72 



2 




34 

21 

74 

20 

10 

30 


1 

3 

37 

80 

85 

25 

72 

75 

23 

—11 

—14 

1,78 

3,77 

5,12 

«5 

88 

88 

53 

19 

37 

8,32 

9,46 

17,16 

60 

62 

71 

34 

34 

36 

0.74 

6,83 

8,50 

3 

—4 

—5 

12 

— 19 

2 

1.09 

—4 

3,78 

2 

1 

2 

6 

—2 

1 

a 

57 

>.42 

— 

29 

20 

2 

5 

—2 

41 

2,09 

3.46 

1,61 

2,69 

S.3I 

66 

56 

1.65 

9,68 

—86 

26,98 

IS 

II 

—2 

13 

5 

5 

1,12 

49 

58 

15 

11 

—2 

IS 

5 

5 

1,12 

49 

58 

1,01 

l,<3 

4,l« 

22 

33 

>,08 

72 

—3,77 

I5,M 

88 

1.71 

4,52 

1 

28 

97 

—1,92 

-2,62 

15,25 

—4 

j 

—1 

—2 

—3 

—3 

—24 

4 

—38 

8 

3 

74 

— 

3 

2 

31 

—8 

54 

_ 

_ 

_ 

_ 

_ 

_ 

12 

5 

10 

10 

—12 

91 

23 

6 

12 

2,45 

—>.17 

13 

45 

95 

2,17 

31 

IS 

45 

7,84 

2,41 

10,64 

28 

1,31 

1,91 

29 


15 

5,04 

3,77 

7.54 

17 

—36 

—1 

26 

1 

18 

30 

7 

2,80 

—1,36 

3,10 

II 

2,ri 

4.40 

10,25 

1.43 

69 

1,97 

20,53 

13,93 

52,20 

2.10 

1.35 

2,54 

37 

52 

70 

9,99 

9.70 

12,65 

5 

4 

10 

—1 

4 


49 

—10 

77 

33 

30 

32 

17 

6 

16 

1,77 

),I4 

2,50 

1,67 

94 

2,02 

14 

41 

42 

6,83 

7,44 

8,08 







—22 

30 

—29 

6 

7 

10 

7 


li 

1.12 

92 

1,59 

92 

1,43 

4,11 

57 

6 

79 

5,79 

—2,30 

22.10 

50 

27 

1,65 

29 

30 

38 

3,15 

6,64 

8,20 

24 

42 

1,77 

8 

—31 

28 

72 

—10,98 

10,55 

6 

41 

31 

15 


4 

1,27 

85 

1,71 

13 

34 

38 

5 

7 

9 

65 

1.20 

1,65 

—4* 

I.BI 

3,34 

36 

9 

54 

3,36 

5,84 

12,73 

—66 

1,12 

1,66 

16 

14 

17 

1,41 

2,53 

4,12 

20 

68 

1,68 

20 


37 

1,95 

3,31 

7,41 

1 

—2 

5 

— 

— 

— 

63 

—9 

77 

"is 

—18 

21 

13 

”T 


”a6 

~94 

2,93 

. 2^1 

4«48 

M.25 

i.43 

69 

1,97 

20,53 

13,92 

52,20 


IHTERNAL SOURCES 
A. 1. Paid-up ei^>lt»l .. 

i. R«tervtf and.aurpliia 

2 . Capital reserve .. 

3. Development rebate reserve 

4. Others . 


5 Depreciation 

6. Taxation (net of advai 
come-tax) .. 

7. Other current 

8. Non-current 

EXTERNAL SOURCES 

D. Paid-up capital 

9. Net issues 

10. Premium on shares 

E. Borrowing* 

11. From banks 

12. From Industrial Finance Cktipo- 
ration and State Financial ^rpo- 

13. From other institutional agencies 
14 From Government and semi- 

Government . 

15. From others .. 

F. Trade dues and other current lia¬ 

bilities . 

16. Sundry creditors 

17. Others . 

C- 18 . Miscellaneoui non-currant lia¬ 
bilities . 


19. TOTAL 


USES OF FUNDS 
H. Gross fixed assets 


23. (.1- 

24. Others 

•• Inventories 

27. Wor^l„-U«s .. 

„ 30. Others 

u ll 

"• M Cash and bank bekuM^e 


^ total .. 












MBlVliaAME il^INDlA MIU 
STAtSluaNT Va^CmUL) 


(Lakhio frup^^ 


souilces OP PUNDS 


Trantport equipment 


®®ctric*l macfamerv 
iWlianct,, 


1971-72 1972-73 1973-74 1971-72 : 


■ 1971-72 1972-73 1973-74 


mreiiNAi. souitces 

A. 1- Paid-up capital 
■. RMuraae and *urplu« 

2. Capital reserve 

3. Development rebate rescrv 

4. Others 
C. Provision* 

3. Depreciation 
6. Taxation (net of advance 



7. Other current 

7 

—7 

6 

10 


4 

—1 

18 



8. Non-current 

8 

9 

15 

9 

21 

19 

6 

17 

17 

eXTMNAL SOURCES 

2,12 

I.3S 

1,81 

3,91 

4,49 

5,70 

8,75 

2,59 

3.14 

0. 

Paid-up capital . 

4 

7 

—1 

5 

r 


10 

24 

S 


9. Net Lssues 

4 

7 

—1 

5 

7 

—1 

10 

24 



10. Ihemium on shares 










I. 

■orrowingt. 

I.S3 

50 

1,14 

2,82 

3,31 

4,79 

3,85 

2,82 

88 

3.04 


11. From banks 

1,00 

76 

83 

1,66 

3,10 

2,31 

l,4.-> 

J,'>7 


12. From Industrial Finance Corpora¬ 
tion and State Finwcial Corpo¬ 
rations . 



8 

—1 

—2 

12 

—3 

—8 

4 


13. From other institutional agencies 

4 

—4 

■■ *4 

4 

15 

—7 


20 

19 


14. From Government and semi- 
Govemment 




66 

36 

46 

1 

—3 

-3 


13. From others 

49 

—22 

28 

60 

—28 

44 

34 

—e.'i 

29 

P. 

Trasla duaa and othar currant lia- 
bllltiaa 

SO 

7S 

«3 

f» 

1,08 

87 

4,04 

1,47 

S 


16. Sundry creditors 

23 

40 

30 

51 

70 

44 

1,52 - 

96 

73 


17. Others . 

27 

35 

33 

47 

38 

42 

2,51 

51 

-68 

o. 

18. MIseallanaous non-currant Ha- 
billtlas. 

5 

3 

5 

S 

3 

S 

- 

_ 



19. TOTAL. 

4,27 

2,W 

3,82 

8,19 

8,08 

8.25 

10,45 

6.23 

S.« 


USIS OP PUNDS 
H> Grot* flxad asaot* .. 

20. Land . 

21. Buildings .. 

22. Plant and machinery 

23. Capital work-in-progress. 

24. Others 

I. Invontorias 

23. Raw materials, component 

26. Finished goods 

27. Work-in-progress 

28. Others. 

J« Loan* and advancat and 

dabtor bafanca* 

. 29. Sundry debtors 

30. Other* 

31. Invaatmant* 

L. 32. Otharanats .. 

M. S3. Caali and bank balanca* 


f23 












1327 




(Laklu of rupees) 


souMccs OP runos 


4. rracaeaisig and 

tlloi«o«-(CMf.) 

Bogineering—(Osmrf.) 

Machinery (other than 

Foundries and enginee- 

Ferrous/non-ferrous 

traiuport and electrical) 
(45) 

ring workshops 
(43) 

metal products 
(62) 

1971-72 1972-73 1973-74 

1971-72 1972-73 1973-74 

1971-7« 1972-73 1973-74 

46 47 46 

49 50 51 

52 53 54 


internal soon^ 

^ 1 . p*ld-up eapItiJ .. 


2.«8 3,01 2,01 2,30 


24 — — 


Capital reserve 
3 Development rebate reserve 
4, Others 

C Provisions . 

j. Depreciation 

6 Taxation (net of aavance of in¬ 
come-tax) .. 

7, Other current 

8. Non-current 


9. Net is 

10. Premium on shares 

I. Rorrowinn. 

11. From banks 

12 From Industrial Finance Corpo¬ 
ration and State Financial Cotpo- 
rations 

13. From other institutional agencies 

14. From Government and semi- 
Govemment 

I,'). From otfaen 

F. Trade dues and other currant lia< 
bilitles. 

16. Sundry creditors 

17. Others 

C. 18. Miscellaneous non-curront lia¬ 
bilities . 


— — 2 


'S 

2.03 


1,07 

i>3 

1,10 


3,72 «,U 

2 4M 
1.97 _a.7» 


1,70 —3,24 

I,*3 4.M 

2,34 2,44 


19 total 


35 

2 

—18 

22 

— 17 

—41 

—65 

—1,31 

75 

1 

13 

10 

6 

—6 

1 

2 

—5 

56 

5 

37 

24 

3 

24 

17 

32 

84 

79 

5,24 

3.84 

5,89 

1.51 

2,02 

9,29 

9,47 

7,13 

4,74 

14 

9 

IS 

21 

12 

35 

17 

II 

22 

H 

9 

15 

21 

12 

35 

17 

11 

22 

2,33 

M 

>>■3 

n 

87 


8,^ 

5,19 

i.i4 

1,16 

1,00 

1,94 

93 

71 

4,87 

5,72 

5,60 

1,82 

—6 

1 

23 

10 

2 

—2 

—15 

—8 

—5 

—1 

—4 

5 

—16 

8 

1,29 

—20 

15 

—9 

1,25 

—29 

—40 

-Is 

~6 

62 

1.41 

—47 

—34 

2,7S 

3,*« 

3,92 

54 

98 

2.17 

2.51 

1.74 

5,12 

1,28 

1,07 

1,22 

8 

65 

2,12 

2,13 

68 

3,29 

1,50 

2,02 

2,70 

48 

33 

4 

39 

1,06 

1,83 

- 

- 

- 

1 

4 

1 

1 

0 

4 

•.24 

•>•• 

•,7» 

3,90 

4,02 

11,58 

13,84 

10,84 

13,02 

1,49 

1,97 

2,50 

1,44 

2,44 

4,24 

4,01 

4,12 

4.75 

2 

3 

—9 

5 

10 

8 

11 

4 

9 

34 

39 

59 

2 

59 

74 

1,20 

1,16 

99 

92 

1,22 

1,73 

1,35 

1,45 

3,05 

2,32 

2,50 

3,24 

—5 

I 

—1 

4 

46 

—31 

9 


2 

26 

33 

28 

20 

6 

71 

30 

48 

42 

s,aa 

•.S9 

3,13 

1,19 

2.10 

3.50 

5,90 

4,54 

5,55 

1,98 

24 

95 

4 

1,08 

1,22 

3,67 

2,08 

1,85 

40 

—20 

26 

50 

62 

1,73 

1,00 

1,33 

1,03 

1,11 

99 

1,16 

40 

—6 

35 

36 

85 

1,75 

38 

55 

76 

25 

54 

20 

87 

30 

91 

2,24 

2,75 

3,14 

41 

—44 

3,22 

3,40 

1.74 

2.44 

1,52 

1,51 

1,87 

—3 

—84 

1,99 

2,10 

1,93 

—29 

74 

1.24 

1,27 

52 

20 

1,22 

1,49 

—19 

2,73 

32 

—14 


21 

14 

—1 

—r 

—40 

20 

—2 

—1 

—3 


—2 

12 

II 

—13 

—1 

31 

79 

—* 

34 

' —30 

SO 

21 

1,16 

10 


OSES OF FUNDS ' 

****^ »•••' 

20. Land 
^ 1 • Buildings .. 

22. Plant and mai_ 

24 

'• Inventories 

m' 5:®'^, components, etc. 

^6. Finished goods 



9,24 4,94 9.79 2,90 4,02 II,St 13^ I0,M I3,«2 

















Xiteember 1975 


i STATEMENT mf-^CmOd.) 


(Lalchg of rupt’fji 



4. Frooesstng 

tK« Ham 

Itectura— Motals, Cbamlcals and Prnrt,, 
tharaof—(Qwfc/.) 

cts 

SOUKOES OP FUNDS 

Engineering— (CoticU.) 



Shcmicala 


«1 pharr. 


Totsl 

(222) 

Bssic iadtutrial chemicals Medicines ai 
retiiiral p 

(27) ^19; 

1971-72 1972-73 1973-74 1971-72 1972-73 

973.74 1971-72 1972-73 197 


55 

56 

57 

58 

59 

60 

61 

62 

INTIRNAL SOURCES 

15,44 

13,94 

14,44 

81 

99 

2,53 

1,70 

1.27 ~~ 


A. 1. Paid-up capital. 

58 

21 

3.42 

34 



24 



R. Raiarvai and aurplus 

4,89 

4,31 


—14 

28 

99 

49 

57 

SO 

2. Capital reiervc 

5 

11 

■ 23 

—2 


2 

—I 



a. Development rebate reacrve 

1.44 

1,01 

1,68 

8 

4 

■ 13 

6 



4. Others 

5,40 

5,19 

—1,91 

—22 

23 

84 

64 

43 


C. Provisions . 

8,17 

7,44 

10,05 

43 

71 

>.54 

75 

70 

41 

5. Depreciation 

6.44 

7,52 

8,31 

86 

63 

76 

34 

Tlfl 


6. Taxation (net of advance of in- 










come-tax) . 

1,01 

—2,06 

—49 

—11 

—5 

42 

42 

—B 


7. Other current 

18 

14 

67 

—13 

3 

15 

—7 

19 


8. Non-current 

54 

1,84 

1,56 

1 

10 

21 

6 

3 

!i. 

EXTERNAL SOURCES 

17,00 

20,08 

30,74 

3,47 

—92 

>.•* 


4.M 

251 

0 . Paid-up capital . 

48 

43 

75 

14 

7 

2 

14 

35 

t 

9. Net iuues . 

68 

63 

75 

14 

7 

2 

14 

33 












E. Sorrowings. 

15,38 

10,94 

17,74 

1,83 

—1,77 

95 

46 

3,03 


11. From banks 

11,66 

11,87 

15,03 

1,18 

—1,82 

11 

96 

1,00 

111 

12. From Industrial Finance Corpora- 










tion and State Financial Corpo- 










rations 

—15 

—16 

32 

—5 


11 

—2 



13. From other institutional sigencies 

—33 

53 

1,37 


11 

38 

12 



14. From Government and semi- 










Govemment 

66 

33 

43 







15. From others 

3,55 

—1,63 

62 

69 

—2 

35 

—40 



F. Trad* duos and other currant lia¬ 










bilities . 

10,88 

8,34 

12,12 

70 

79 

22 

41 

67 


16. Sundry creditors 

5,53 

4,06 

7,80 

93 

9 

54 

70 



17. Others . 

.5,35 

4,30 

4,32 

—23 

69 

—32 

—29 ' 



C. 18. Miscellaneous non<urrent lia¬ 










bilities . 

4 

15 

13 

__ 

— 

— 

~ 



19. TOTAL. 

42.64 

34,04 

47,23 

3,48 

6 

3,72 

2,92 

5,32 

34* 

USES OF FUNDS 










H. Gross fixed assets 

10,40 

13,89 

17,45 

1,23 

1,52 

1,34 

. 90 



20. Land . 

21 

12 

11 



—5 

6 



21. Buildings .. 

2,24 

2,96 

3,28 

34 

24 

31 

15 



22. Plant and machinery' 

7,07 

8,25 

12,02 

73 

70 

1,28 

55 



23. Capital work-in-progress .. 

—34 

1,37 

—27 

5 

44 

—25 

—1 



24. Others . 

1,22 

1,19 

2.31 

12 

15 

6 

14 


I.D 

1. Inventories . 

19,98 

42,79 

14,29 

1,03 

—77 

1,44 

1,39 


25. Raw materials, components, etc. 

9,21 

5,36 

4,27 

10 

9 

85 

22 


qfl 

26. Finished goods 

2,87 

2,32 

3.99 

79 

—1,05 

80 

87 


13 

27, Work-in-progress 

5.17 

3,58 

5,05 

8 

ll 

—4 

—4 


'30 

28. Others . 

2.73 

1,52 

2,97 

7 

8 

5 

34 



J. Loans and advanoas and othor 









41 

dabtor balanoas . 

1.55 

*.<« 

12,09 

84 

—34 

75 

40 


50 

29. Sundry debtors. 

5,42 

4,53 

5,26 

46 

—45 

4 

39 


_-io 

30. Others 

4,12 

1,48 

6,84 

40 

11 

71 

1 


-3 

K. 31.' InwBstmonts . 

84 


19 


—3 


4 



L. 32. Othor assets. 

19 

4 

r 




— 



H. 33. Cash a^d bank balanoas 

1,44 

3,15 

1.14 

34 

—32 

—4 

17 

_— 

34. TOTAL. 

42,44 

34,84 

47,23 

3.48 

4 

3,72 

2,92 

5,32 
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SOORCeS OF FOFIOS 


ra»VB BiUIK^ B«»tS{ltLBnH ^ 
STATEMENT III~<CM.) 


(Laklu of tupen) 

4. TrocMilm Em# J4miiteetur»—Matali, Chainlcals and Froducta 
tiMraof—(CmcAf.) 

CaMataicali—(CbncM.) Total 

Other diemicali producu Total (303) 

_(27)_(73)_ 

1971-72 1972-73 1973-74 1971-72 1972-73 1973-74 1971-72 1972-73 1973-74 
64 65 66 67 68 69 70 71 T2 


wtirnal sourms 

^ 1. Paid-up capital .. 

r tUMivaa and aurpiut 

2. C’jipital reserve .. 

3. Development rebate 

4. Othen 


Depreciation 

6. Taxation (net of advance of 
comc-tax) .. 

7. Other current 

8. Non-current 


IXTHNAL SOURCES 
D. Paid-up capital 

9. Net issues 

10. Premium on shares 

L lorrowinn 

11. From oanks 


2 .M 


1,13 

-.22 


3.W 

1,94 


4,42 

2,05 


1,54 

2,37 

2,32 


13. From other institutional a_ 

14. From Government and Kmi- 
Government 

15. From others 

f. Trade dues and othar currant lla 
billtiai. 

16. Sundry creditors 

17. Others . 

6. 18. ‘ 


3,24 

1,79 

1,45 


19 total .. 


4,42 0,16 10,55 


uses OF FUNDS 
H. Gross fixed aaaeta .. 

20. Land 

21. Buildings .. 

22. Plant and machinery 

23. Capua] worlt-in-progreis 


24. Othen 

hMntorlas 

■in-progress 


27. Work-i, 

, 28. Othen 

^u^btors ;; 

• *>• Othen 

L 32 oSJ**^"** 

H. 33 • - 

Cwh and bank bahuicaa 
__^ Total .. 


4,05 

1,32 

2,20 


3,02 

1,95 

1,07 


5,M 

3 

2,39 


3,94 

2,51 

1,43 

— 13 


4,15 4,42 S,I4 10,55 II.M 


7,19 

20,59 

19,05 

33,55 


1,18 

11 

4,42 

3,42 

8.41 

«.44 

3.41 

2 

4 

10 

25 

51 

I.BO 

1,49 

2,24 

2,90 

4.77 

4.97 

90 

3,74 

10 ^ 

10,20 

13,72 

2,60 

8.57 

10,04 

11,21 

52 

1,44 

-2,30 

—41 


—8 

34 

44 

65 

45 

2.00 

3,29 

0.18 

32,84 

27,87 

42,44 

28 

1,35 

1.25 

i>07 

28 

1,35 

1.25 

1,07 

3,58 

19,44 

13,97 

24,Io 

2,35 

15,14 

12,43 

19,95 

7 

—20 

—12 

39 

37 

—30 

48 

1.74 

_ 

40 

33 

43 

80 

4,31 

44 

1,59 

4,32 

11,78 

12.49 

17,17 

4,41 

4,89 

4.18 

12,00 

—8 

4,89 

4,31 

4,37 

- 

4 

15 

13 

15,37 

53,43 

44,91 

44,01 

4,87 

15,50 

19,95 

23,18 

13 

5 

14 

25 

1,61 

3.73 

5,42 

4,95 

2,25 

9,29 

12,71 

14,94 

14 

45 

—29 

—10 

76 

1,79 

1.94 

3.12 

5,85 

23,25 

15,24 

24,10 

2,47 

9,45 

7,45 

7,80 

2,46 

4,91 

1,97 

6,70 

49 

5.SI 

3,87 

4,24 

43 

3.18 

1,94 

3.35 

4,18 

11,12 

10,41 

17,09 

2,50 

4,93 

7,74 

7,83 

1,68 

4,19 

2,46 

9,24 

1 

99 

—98 

24 

— 1 

18 

—1 

4 

47 

3,38 

3,30 

1,35 

15,37 

53,43 

44,91 

~4AoT 










timmm mMK.<ovD)p3M' jmdeuriw;! 

STAltEMlMT m-^CmU.) 


Rubber «ad rubber 
products 
(13) 


Poper aod paper 
products 
<11) 


1971-72 1972-73 1973-74 1971-72 1972-73 1973-74 1971-72 1972-in^j7^,; 


INTMINAL SOURCES 
A. 1. Paid-up capital . ■ 

K. Raaar v a s and surplus 

2. Capital reserve 

3. DeWlopment rebate reserve 

4. Others 

C. Prevlalena . 

5. Depreciation 

6. Taxation (net of advance ol 


EXTERNAL SOURCES 

D. Rald-im capital . 

9. Net issues 

10. Premium on shares 

£• Borrowings . 

11. From banks 

12. From Industrial Finance Corpora¬ 
tion and State Financial Corpo- 


13. From other institutional agencies 

14. From Government and semi- 
Govemment 

15. From others 

P. Trado duos and othor currant lia- 
bilitlos . 

16. Sundry creditors 

17. Others 

G. 18. Hlseallanoous non-currant 

liabilitios. 


USES OF FUNDS 
H. Grots Emd aasots 

20. Land 

21. Buildings .. 

22. Plant and machinery 

23. Capital wOrk-in-progre>! 


25. Raw materials, components, 

26. Finish^ goods 

27. Work-in-progress 

28. Others 

J. Loans and advances and 
debtor balancaa 

29. Sundry debtois 

•30. Others . 

K. 31. Invastmonts 

L. 32. Other aasots 

H. 33. Ci^ and bank balancos 


TOTAL 










1973 
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S'CA’maUCTi 4 


- 

, . 6. .. flTBMMllIf Md " 

MMMiiBcture— tdet 
eiMwSwra ausHIptfr- 

(CWd.) 

6. Other Industries 

SOURCES OR FUWOS 

Total 

(«**) 

. Construction Trading 

(20) (192) 


1971-72 1972-73 1973-74 

1971-72 1972-73 1973-74 1971-72 1972-73 1973-74 


82 83 84 

85 86 87 88 89 90 


(NTCRNAL sources 3.M 

» I, p»id-up eaplt^. 

1 . Rmwifm aiid»tirpl“* 

2 Capital retcrvc 

3. Development rebate reserve 

4. Others .. •• •• — 

C Prorlilons . 

■j. Deprecialioii • • • • • • *»*» 

b. Taxation (net of advance of in¬ 
come-tax) . ^ 

7. Other current .. •• l»0» 

B. Non-current . • ■ • 2 

IXTERNAL SOURCES 4,87 

D. Paid-up capital . .15 

9. Net issues .. • • • • IS 

10. Ptemium on shares .. .. — 

E. Borrowings. 3,SS 

11. From banks .. 2,24 

12. From Industrial Finance Corpo- 

raiiun and State Financial Corpo¬ 
rations .. .. .. .. — I 

IJ. From other institutional agencies I 

14. From Government and semi- 

Government .. . . . . — 

19. From others .. 1,32 

t. Trado duos and oth«r currant lla- 

bllltlas. 1,14 

Iti. Sundry creditors . . SO 

17. Otliers . . , . . . 63 

C- ID. Mlscellanoous non-current lia- 

bllltlM. 3 

19 TOT AL.’“‘"iisT 

USES OF FUNDS 

H. CroM nxad assets 6,58 

20. Land . . .. .. 24 

21. Buildings .. ., 2,34 

22. Plant and machinery .. 2,88 

23 Capital work-in-progress .. —SI 

24. Others . | « 

•'^'rtories. 2,41 

Raw materials, compoisents, etc. 1,38 

2h. Fmiti^good. .. ’6S 

tSZ S!LS^ 

g „7 P'l'*rs . 

h 32- oSSTSSJ.. 

. 


2^ 67 3,06 

31 65 1,94 47 —U 

_ M _ 8 — _ 


2,65 3.88 3,83 


WO 5.i» 


3-^4 U 
-1,25 46 2,30 

148 241 3,05 

99 1,47 1,21 

—7.5 , 12 2,37 

7 — 5 — 8 

95 , 68 

4,46 246 16.14 


67 5,59 3,63 —1,81 


— 2 — 


2.98 

1,30 

1,68 


-142 

84 

—2,65 


18,05 

10,76 

7,29 


4,51 9,50 5,81 4,59 5,36 31.84 


5,17 

22 

3,23 


4,34 

3,15 

1.19 


2,32 

-1,74 

4,07 


13,10 

6,54 

6,57 

1,69 


744 6,77 4,51 9,50 5,81 4.59 5.36 3144 












WVBI'fUWKQF 

STATBItENT 


A Othar lwBiii trt w {CmOd.) 


SOUGCM OF FUNDS 

Shippiag 

(B) 


llotel«,‘re*uuraati and 
eating hotwe* 

TaS 

(2H) 


1971*72 1972*73 

1973^74 

1971*72 1972*73 1973*74 

1971*72 


91 92 

93 

94 95 96 

97 98 ^ 


2. Capital rcKrvc .. 

3. Development rebate reiervc 

4. Other* . 

ProvtolMM . 

5. Depreciation 

6. Taxation (net of advance of i 
come-tax) 

7. Other current 

8. Non>cunent 


■XTBRNAL sounds 

O. faid-up outHal . 

9. Net iiniet . 

10. Rtemium on iharei 

I. Sorrewim*. 

11. fVom bank* . 

12. FVom Induitrial Finance Corpora* 
tion and State Financial Gorpo* 
ration* 

13. From other inititutional agcncie* 

14. From Government and icmi- 
Government 

15. From other* . 

F. Trada dtiaa and other currant lia- 

bllltlaa. 

16. Sundry creditor* 

17. Other* . 

G. 18 . Miacallanaeu* non-curront lla- 

bllitlaa. 


— 1,30 

— 2 10,47 


■ 4 3 I 3,21 

-4 - - 3,21 

_ 2 — —2 


14 13,77 22,21 «,5* 


USSS OF FUNDS 

H. OroM Saad aaBoCs 

20. Land . 

21. Building* .. 

22. Plant and machinery 

23. Capital work-in-progreu 

24. Otheni . 


25. Raw material*, component*, etc... 

26. Fini*hed good* 

27. WoTk*in-progreM 

28. Other* . 

Loam and advanca* and ethar 


29. Sundry debtor* 

30. OOter* 

K. jl. Invaatmanta 


33. Cwb and bank balancaa 

34, TOTAL. 


iji% M4 «,» 


_u 

92 
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,l^0|||r:4Xr snmv grou^ on N0N*8ANKING 
COMFANIES-^UMMARY 


The Banldiig wwiltuted by tbo 

Government of IndW to V^w, Inter alia, the 
“role of various disses of non-banking fi¬ 
nancial intermediartbs, to enqiilre into thoir 
structure and method^ of oi)eration and re¬ 
commend measures fbr thoir orderly growth”, 
made certain recommendations in this regard 
in its Report subihitted to the Government in 
January 1972. These recommendations were 
examined by the Reserve Bank of India. In 
the light of the views expressed by the Reserve 
Bank, the Government decided that the re¬ 
lative provisions of the Reserve Bank of 
India Act, 1934 and the directions issued there¬ 
under to non-banking companies may be 
reviewed to plug the loopholes, if any, which 
were being taken advant^ of, particularly, by 
private limited companies. With a view to 
examining this matter in all its aspects, the 
Reserve Bank constituted a Study Group in 
June 1974 under the chairmanship of Shri 
James S. Raj. Chairman, Unit Trust of India, 
Bombay with Sarvashri K.B. Chore, V.G. 
Hegde, A. Hasib, V. Subramanian, and B. N. 
Chikarmane (Member-Secretary) from the 
Reserve Bank, and Saryashri D.M. Sukthankar 
and R. N. Bansal from the Government of 
India, as members. 


2. The terms of reference of the Group in¬ 
cluded examination of the relative provisions 
of the Reserve Bank of India Act, 1934, the 
Non-Banking Financial Companies (Reserve 
Bank) Directions, 1966, and the Miscellaneous 
Non-Banking Companies (Reserve Bank) 
Directions, 1973 with a view to assessing their 
adequacy in regulating the conduct of business 
by non-bMking companies covered by the 
said directions in the context of the monetary 
and credit policy laid down by the Reserve 
Bank from time to time ; to Suggest measures 
for further tightening up of the provisions so 
as to ensure that the activities of such com¬ 
panies m so far as they pertain to the acoept- 
wce of deposits, investments, lending opora- 
wns, etc., subserve die national interest and 
rve more effectively as jm adjunct to the re- 
^tion of the momptary and credit policy of 
e country besides affording a degree of pro- 
depositors’ monies. In parti- 
Wis Mlc6d io examine and 

fflakerecommendMionsifiregaidto — 


1. (a) the norms which may be adopted 
in resxieCt of the capital structure and debt- 
eqtuty ratio that may be maintained by the 
various classes of non-banking companies 
covered by the said directions ; 

(b) the extent to which and the periods for 
which such companies may borrow by way of 
deposits/unsecured loans and the distinctions, 
if any, to be made between public and private 
limited companies for this purpose ; 

(c) the maintenance of cash reserves and/or 
a percentage of their deposit liabilities in the 
form of liqxiid assets by such companies ; 

(</) the norms which may be adopted in 
respect of the rates of interest payable by such 
companies on their borrowings by way of 
deposits/unsecured loans and also those which 
may be charged on loans and advances made 
by them ; 

(e) the' extent to which any of the activities 
carried on by these companies through their 
subsidiaries can or should be controlled ; 

(0 the need for the imposition of a ceiling 
on risk assets to be acquired or loans to be 
granted by the companies ; 

Cg) the restrictions, if any, on the grant of 
loans to directors and their friends and 
relations and companies in which they are 
interested ; 

(A) the manner in which the loopholes, if 
any, in the existing directions taken advantage 
of by private limited companies in the context 
of certain concessions enjoyed by such com¬ 
panies under the provisions of the Companies 
Act, 1956, could be plugged ; and 

(i) need to empower the bank to apply for 
compulsory winding up of non-banking fi¬ 
nancial companies under certain circums¬ 
tances. 

n. To make recommendations on any 
other related topic which the Study Group 
may consider germane to the subject matter 
of the enquiry. 



As per me! niSibttl oMfef, atai 
of the reUtive provisioiis of tliejl*i9»#ip|^ 
Non'Fiaaiicial Companies (Reserve Bank) 
pjreptions* 1966 did not fell within the purview 
of the terms of reference of the Group. The 
scope of enquiry by the Group was, however, 
subMquently extended to include companies 
covered by the said directions. 

' 3. The Group submitted its Report to the 
Reserve Bank in July 1975. In formulating 
its approach to the problem from the quanti¬ 
tative and qualitative aspects, the Group took 
note of the fact that there was evidence to 
show that the dependence of non-banking 
non-financial companies on deposits has tended 
to increase, and at the same time, the liquidity 
of these companies in relation to the amount 
of deposits accepted by them has tended to 
decline ; that deposits with non-banking 
companies have grown in spite of the fact that 
there were certain advantages attached to 
commercial bank deposits which were not 
available in the other case ; that the more 
recent spurt in deposits with non-banking 
companies was due to a combination of factors 
such as a very rapid rise in prices and the con¬ 
sequent decline in the purchasing power of 
money, aggressive advertising campaign, both 
by companies and their brokers, anti-inflation¬ 
ary measures undertaken by the Government 
and the Reserve Bank, particularly since the 
middle of 1974 and the restrictions placed on 
the declaration of dividends. In view of the 
aforesaid factors, the Group came to the con¬ 
clusion that the current situation called for a 
regulation and not prohibition of acceptance 
of deposits by non-banking companies. Never¬ 
theless, it thought that the long-term objective 
should be to bring about a progressive re¬ 
duction in the quantum of deposits with 
non-banking non-financial companies so that 
they cease to be a significant source of finance 
for industry and trade. 


bpcka wd»«ie>activitiM oomist of aoceS 
deposits for the purpose of making loam^ 
advaaoes uidike the, maDti&ctimng and 
companies which normally accepted depos^ 
for use in their own business ; that while tj» 
magnitude of the deposits is kept within 
reasonable limits, it should be ensured that the 
deposits subserve the objective of monetary 
and credit policy and that a larger degree of 
protection js, afforded to the depositors’ 
interests. 


4. The following are the principal con- 
dusions and recommendations of the Study 
Group : 

A. Non-Baiddiig Non-Finaiicial Companies 

The Group is not in favour of giving in¬ 
surance cover to deposits with non-banking 
companies on the lines of the cover offered by 
the Deposit Insurance Corporation in the 
case of deposits accepted by banks because the 
risks to be insured would difler widely as 
between companies and partly because tt 
would be conceptually wrong to confer on 
unsecured company deposits the same pro¬ 
tected status as has bew conferred on bank 
deposits. A degree of risk is an inevitable 
concomitant of higher interest rates offered 
on company deposits. 

The status quo in respect of the minimum 
period of deposits (i.c. six months ) may be 
maintained while the maximum duration of 
deposits should not exceed three years. 

The Group is neither in favour of prescribing 
any ceiling on the rates of interest offered by 
non-banking non-financial and financial com¬ 
panies on deposits received from the public 
nor on interest rates chargeable on advances 
by financial companies. 


As regards non-banking financial companies, 
tfm Group felt that a selective approach will 
have to be taken for regulating their activities 
since these institutions varied greatly in the 
nature of their operations. In making fte 
recommendations for regulating the acceptance 
of deposits. by non-banking companies, the 
Group has observed that a distinction has to 
ho nuule between non-banking non-financial 
companies and non-banking financial compa- 


A lending bank should inyariably ta*ce into 
account the quantum of deposits received by 
the borrowing company while sanctioning' 
renewing credit fadlities to it and also stipulate 
that the borrowing company should adviw 
the bank i^ut the quantum of deposits 
propose4 to be raised by it. 

h^oa-bankii^ non-financial companies should 

be required to maintain in the form of hfl 
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te tlindy^ k nkm wtik^ 
3 not be iw» <!»« *0 cent of ttlieir 
liabiHtiW wnttttiof darmg the coune 
«f^ye«- 

ppp<^s »ooivod from dicecton of all 
companies as weU'ei from the sharehcdders 
of private com^tairies should continue to be 
exempted so that lliere are no restrictions on 
these persons bcingnig in their own funds 
and increasing their stake in the business of 
the company. 

Deposits of shareholders of private com' 
panies, both non-financial and finandal, 
deemed to be public companies by virtue of 
section 43A of the Companies Act, 1956, 
should be given the same treatment as those 
of shareholders of other private companies. 

It would not be desirable to withdraw 
entirely the exemption of inter-K»mpany de¬ 
posits currently available under the Companies 
(Acceptance of Deposits) Rules, 1975. How¬ 
ever, the relative provisions in the Rules may 
be amended to provide that the exemption 
would be admissible only wbere the recipient 
company is a new company, i.e., a company 
which has not gone into commercial pro¬ 
duction and it does not also accept any de¬ 
posits on its wn from the public. In other 
cases, for getting the beiwfit of exemption the 
recipient company nuiy be required to obtain 
the prior approval of the Central Government. 


etc.'; ftom 25 to 15 per cent of the net owned 
of a company, the Groiq;> feels tlmt evek 
she reduced ceiling is somewhat on the libeihl 
side. Hence, the aforesaid ceiling of 15 per 
cent may be redticetl by another 5 percent with 
effect from January 1, 1977 and the balance 
of 10 per cent may also* be completely with¬ 
drawn with effect from January 1, 1978. 

The exemption from the ceiling restrictions 
available to companies—both non-financial 
and financial—^in respect of deposits secured 
by the creation of mortgage, charge or pledge 
of any oi their assets is fraught with dangerous 
consequences and hence, the exemption should 
be withdrawn. 

Besides suggesting certain amendments to 
the provisions relating to advertisements issued 
by non-banking non-financial and financial 
companies, the Group has also recommended 
furnishing of certain additional particulars 
in the advertisements /application forms so 
that the prospective depositors could have a 
clearer picture of the state of affairs of a 
company over a period as also the legal im¬ 
plications. arising out of keeping deposits 
with the company. If a private company 
whether financial or non-financial, issues any 
advertisement soliciting deposits, it shall be 
deemed to be a public company for the purpose 
of sections 198, 220(1), 372 and 373 of the 
Companies Act, 1956. 


There is no justification for doing away B. Non-Baiddng Fiaancial Companies 
with the exemption in respect of security/ 

dealership deposits which are accepted by While the magnitude of deposits with non- 

manufacturing companies as a traditional banking financial companies as compared to 

business practice. the deposits with commercial banls may 

appear to be small, considering the absolute 
Convertible debentutes/bonds may be amount and the large number of depositors 

Mempted from the term ‘deposit’ under the involved as well as the incidence of malprac- 

Rules and the Directions. tkes in these companies, effective regulation 

of their activities merits careful consideration. 
The present criterion of relating the quan- Non-banking financial companies should be 

urn of deposits to the net owned funds of a subjected, by and large, to the same type of 

wmpany is by far the most dependable since controls as banks under the Banking Regu- 

« IS relatively stable in the course of the lation Act, 1949. 

^untmg year of a eosq>any and is also 

*®®»mstratively feasilde. In order to decide upon the nature of regu- 

lation of non-banking financial companies, 
tbe ° ^ recent reduction of the Group has made a distinction between 

guar^t * ® respect of unaecuied loans financial companies which ore run purely 

■^teed by directOTB, shatreholders’deposits, on commercial considerations such as hire- 




frandikae fiiuncSj turasiaf fiaance. maastoifint. 
loaa sod miiia'JtwiwfiMa flawwiai corajwmiet oa 
tho otw lumd aad ooniNuiiM whk^ are nm 
for th 0 mutual beaafit of tha nmnliars, via., 
oompanira coniiiictiag onljr oofiventioaal 
types of cbits and mutual benefit financial 
companies (nidhisX on the other. 

The extension of insurance cover to deposits 
widi non-banking financial companies is 
netther feasible nor desirable for the present 
but can be a long-term objective. Before the 
question -of extending insurance cover to non- 
banldng financial companies is considered, 
it will have to be ensured that their methods of 
operation are standardised, weaker units are 
needed out by amalgamation or otherwise 
and their working is generally put on sound 
footing. 

The minimum period for acceptance of 
deposits by non-banking financial companies 
may remain at six months as at present. As 
regards the maximum period, it should be 
fixed at 3 years in the case of hire-purohase 
finance, investment, loan and miscellaneous 
financial companies and S years in the case of 
housing finance companies, in the case of 
nidhis, the present position under the directions 
which do not lay down any minimum or 
maximum period for acceptance of deposits 
may be maintained. 

In making its recommendations regarding 
ceiling on deposits/borrowings by way of 
unsecured loans, the Group has taken note 
of the fact that the nature of operations of 
different kinds of non-banking financial 
companies calls for a differentiation in the 
ratio that may be appropriate for determining 
the ceilings on deposits which they may 
accept. Thus, having regard to factors, such 
as the need for protecting the depositors’ 
interest while recognising the continuing 
necessity for encouraging the operations of 
well-managed hire-purchase finance compa¬ 
nies, the Group has recommended that 
deposits of such companies should not exceed 
10 times their net owned funds, whereas 
earlier, there was no ceiling on their borrow¬ 
ings by way of deposits. In suggesting a si¬ 
milar ceiling of 10 times the net owned funds 
in the case of loan companies (whose opera¬ 
tions are analogous to those of banks), the 
Group was gui<M by the fact that the avoiki- 


baity of funds cfo tllit bMt wonU give the* 

»?***?«** •<* wrS; 

and enable Ihsm t^ffaeonne matfie jmits 
regards investment coiiQ>aQies. the broue 
opined that the existing ceilings on their deno 
sits should continue for the time being but^ 
oeilii^ of 15 per cent ofithe net owned fundi 
in respect of; unseoured loans guaranteed bv 
directors, shareholders' deposits, etc., may be 
reduced by 5 per cent with effect from January 
1, 1977 and the bidance of 10 per cent may 
also be completely withdrawn with effect from 
January 1, 1978. It has recommended thai 


miscellaneous financial companies may be 
identified as foiling in oow or the other of the 
above categories and the ceilings applicable 
to them should be determined accordingly. 


As regards housing finance companies, the 
Group took note of the fact that the value of 
real estate (against which they generally lend) 
has been going up and these companies serve 
a major priority need of the community, 
Hence it has recommended that the present 
exemption in the case of housing finance 
companies in so far as the ceilings on deposits 
are concerned may continue. As regards 
nidhis, moneys received from their members 
are excluded from the term ‘deposit’ ; as such, 
the ceilings on deposits are not applicable 
to them and the status quo may be maintained. 


With a view to discouraging a mushroom 
growth of finuicial companies and ensuring 
that the promoters or directors bring in a 
reasonable amount by way of capital funds 
and do hot trade mainly on public funds, 
the Group has suggested that every non¬ 
banking financial company other than a nidhi 
which commences business after the proposed 
regulatory measures are brought into force 
shall have a paid-up capital of not less than 
Rs. 5 lakhs ; if such company conducts 
business only at one place with a population 
of less than five lakhs, the paid-up capital 
Bhqft not b® few than Rs. 2 lakhs. As regards 
an existing company other than a nidhi, its 
net worth (i.e^, paid-up capital plus free re¬ 
serves less balanoe of accumulated loss ana 
-other inta&gibfetosetis, if any, as appearing^ 
its latest audited balance sheet) shall not 
less than Rs. 2 lakhs if it conducts its 
at oidy due phice wifo a p<H>ulation of i 
than five lakhs ; in any other case, its net wrin 
shaU not be feM than Rs. 5 lakhs. Non-bonlc 



2Ud bo I*quiw*.l|b ttiiitto to m Reforw 
sum oqaWHitoBt to oat losa thiui 20 
^ cent of thoir aiunial profits before dedaring 
^ dividoiri «ai sudi thae as tbo amount in , 
Reserve Fuad is tott than the paid-up ca¬ 
pital of the company. 


Non-banking finanoml oompanies (indudmg 
nidhis) shall, at all times, maintain liquid 
assets which shall not bo loss than 10 per 
cent of the deposits received by them and 
outstanding in thoir books. The Reserve 
Bank may bo authorised to vary the liquid 
assets ratio of non-banking financial com¬ 
panies in accordance with Its monetary and 
credit policy. 


No non-banking financial company, other 
than an investment company, but including 
a nidhi, should be allowed to form any sub¬ 
sidiary, except for the puqjose of carrying on 
the same line of business as that of the holding 
company. An exception may be made inTEe 
case of hire-purchase finance companies. 


moaetary podioy. Such cchoaMis, by udtstuver 
sjuBC caUed,. should fad totally hauaad in the 
lar^r interests of the public and suitaible 
legislative measures should be taken for the 
purpose if the {iiojvisjoiis of theexistSag etiact- 
ments are considered inadequate. 

As regards conventional chit funds, the 
Group, while forwarding its comments to the 
Reserve Bank on the Model 1^31 drafted by the 
latter at the instance of the Central Govern¬ 
ment, has made certain recommendations, 
the more important of which are the following: 

(1) The Bill should be enacted as a Central 
Act by Parliament as this step, besides 
ensuring uniformity in the provisions 
applicable to chit fund institutions 
throughout the country, would also 
prevent such institutions from taking 
undue advantage either of the absence of 
any law governing chit funds in any 
• State or exploit the benefit of any lacuna 
or relaxation in any State Law by ex¬ 
tending their activities to such States ; 


For the effective regulation of non-banking 
financial companies, the Reserve Bank should 
be vested with powers on the lines of certain 
provisions of the Banking Regulation Act, 
1949. 

It would be desirable to enact a separate 
comprehensive legislation in the place of 
Chapter IIIB of the Reserve Bank of India 
Act, 1934 for giving effect to the recommen¬ 
dations. Pending enactment of such legislation, 
the existing provisions of Chapter IIIB ibid 
may be invoked for issuing directions in respect 
of such of the recommendations as could be 
implemented. 

The Group is of the view that the Reserve 
Bank of India is the appropriate authority 
for regulating the activities of non-banking 
financial companies. 


(2) the administration of the proposed 
legislation should be left to the State 
Governments concerned which, in turn, 
may seek the advice of the Reserve Bank 
in policy matters ; 

(3) private limited companies as also unin¬ 
corporated bodies, the latter on a res¬ 
tricted scale, may continue to be allowed 
to run chits ; and 

(4) chit fund institutions may be prohibited 
from accepting deposits except as ad¬ 
vance payment of subscriptions or de¬ 
posits from the prized subscribers by 
way of security towards payment of 
their future instalments. 


D. Administrative Arrangements 


C- MiscellaneoDB Non-Bunlditg Companies 

Prize chit/benefit/saving schemes, etc., be- 
the promoters and do not 
e any social ptirpose. On the contrary, 
,1 ^ prejudicial to the public interest and 
0 adversely aC^t the efikacy of fiscal and 


The Department of Non-Banking Compa¬ 
nies (DNBC) of the Reserve Bank will have 
to work in close liaison with the Department 
of Company Affairs. For an effective imple¬ 
mentation of the proposed regulatory mea¬ 
sures, DNBC will require t be strengthened 
and reorganised. For this purpose, it will be 



Hw addidiMMl rospoiuttnttUM devolviag an 
the D^MUtaMBt of Compeay Affaire may be 
dischai^ withia the existing administrative 
-£ranwi^r4c witb auoh angmentation af staff 
as may ha. necess^ at the regional levels to 
oope with the increesed workload involved 


The Reserve Baade may consider making 
arrangements foe tmdertakmg research on a 
continuous basis on the working of non- 
banking financial institutions and related 
aspects in Ae &9oaoniic Departmmt of the 
Baidc. 
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CREIMT CONTROLS 


upBcaMc to cmucrdil taaki IMiOD. No. CAS. BC. 116/C.44fiCI>75 4«to« 
^ Decembtr 17,1975. 


In view of tho ooQtinued slackness in 
demand both domestic and fomgn for jute 
goods and the UQceztaisi outlook, the Reserve 
Bank issued two circulars on December 10 
and 24, 1975 extending until further notice 
the permission given to selected banks to 
work out credit limits to individual jute 
mills on the basis of maximum inventoiy 
level of finished goods intended for export 
equal to 9 weeks’ cost of sales for a temporary 
period. Further, in respect of jute goods 
intended for domestic sales, the banks were 
informed that they might work out credit 
limits to individual jute mills on the basis 
of inventory level of finished goods not ex¬ 
ceeding 6 weeks’ cost of sales until further 
advice. 

In response to another request by the 
National Textile Corporation, the Reserve 
Bank informed the selected banks on Decem¬ 
ber 17, 1975 that the concession permitting 
banks to grant ad hoe limits, up to specified 
amounts to sick textile mills without obtaining 
the Bank’s prior authorisation be extended 
till end-March 1976. 

The texts of these circular letters are re¬ 
produced below : 

CPC. No. BC. 6/182A-75 dated December 

10, 1975. 


Please refer to our circular DBOD. No. 
BC. 46/C.446(M)-75 dated July 3, 
1575 indicating that banks may work out 
credit limits to individual jute mills on the 
asis of maximum inventory level of finished 
goods intended for export equal to 9 weeks’ 
P^ucUon for a temporary period up to end- 
^^mber 1975. Considering the fact that 
_ port conditions have not substantially im- 
“d the present level of 
adv' * u goods with the mills, we 

furtiT rcliiation is extended for a 

toT/ “P end-March 1976 subject 

DRnrv indicated in our circular 

14 ®/C.446(M)-73 daUd 


Credit Aothoiisation Scheme—Advances to 

sick textile mills token over by the 
National Textile Corporation 

Please refer to our circular DBOD. No. 
CAS. BC. 76/C. 446(p-75 dated the 29th 
September 1975, wherein we had agreed to 
the banks granting ad hoc limits up to specified 
amounts, as envisaged in our circular DBOD. 
No. CAS. BC 2/C.446(T)-75 dated 9th 
January 1975, to the National Textile Cor¬ 
poration mills related to their production 
plans, up to the end of December 1975. The 
Corporation has again requested for a further 
extension of aforesaid period up to end- 
March 1976. It has been decided to extend 
the concessions indicated in our above men¬ 
tioned circular dated the 9th January 1975 
till end-March 1976. The grant of such 
ad hoc facilities which do not require our 
prior authorisation should, however, be re- 
IKnted to us subsequently, as hitherto. 

CPC. BC.7/C.182A-75 dated December 24, 
1975. 

Please refer to our circular No. CPC. 
BC.6/182-A-75 dated December 10, 1975 in¬ 
dicating that banks may work out the credit 
limits to individual jute mills on the basis of 
inventory level of finished goods intended for 
export not exceeding 9 weeks’ cost of sales for a 
temporary period up to end-March 1976. In 
view of the continued slackness in demand, 
both domestic and foreign, for jute goods and 
the uncertain outlook, some flexibility in credit 
may be of help to the jute industry. We, 
therefore, advise, in modification of the cir¬ 
cular of December 10, 1975, that the relaxation 
in respect of jute goods intended for exports 
may continue beyond March 31, 1976, until 
further advice. 

2. Further, in respect of jute goods intended 
for domestic sales, banks may work out credit 
limits to individual jute mills on the basis 
of inventory level of finished goods not ex¬ 
ceeding 6 weeks’ cost of sales. This relaxation 
will also be available until further advice. 






3. Tb0 zolautums indicated ilidfSet^ lipj 
sut^eot to tjto stipulatioitt indicated in our 
»anittl«r 0900;^. CA8.BC32j^C4460^>75 
dated April 14, 1975. 


B. Svl^e 

Throui^ a notification issued on December 
6^ 1975, tbe Reserve Bank decided to exempt 
from c^ng restrictions up to the end of March 
.1976, bank advances to rice mills in West 
Bengal against stocks of paddy and rice which 
are not covered by the producers’ levy of the 
State Government. By another notification 
tsaued on December 16, 1975, it was decided, 
for the purpose of entitlement to lower mar¬ 
gins, to change the base period for working 
out the average of weekly consumption of raw 
material by vanaspati manufacturers from 
“October 1974-^March 1975” to “October 
1972—March 1973”. 


- Vernier 1175 

of the State Goveroment T},;. 
exeiiq»tion will be operative only till the e.>,i 
of March im. / 

2, The remaining provisions of the above 
mentioned directive remain unchanged viz 
a minimum nuughi of 35% in resfwct of 
advances against paddy and 50% in respect 
of advances against rioe and a minimum rate 
of interest of 15% per annum. 

3. The contents ofthis letter may be imme 

diately brought to the notice of your branchev 
in West Bengal. 

DBOD. No, Dir. BC.117/C. 218(H>75 dated 
December 16, 1975. 

Advances against gronndnat, mustsrdsecd/ 
rapeseed, castorseed and linseed and oils thereof 

and vanaspati 


The texts of the two circulars issued to 
banks are reproduced below. 

DBOD. No. Dir. BC. 115/C. 218-75 dated 
December 6, 1975. 

Advances to rice mills against paddy and rice in 
West Bengal 

Please refer to our directive DBOD. No. 
Dir. BC. 102/C.218-75 of November 11, 
.1975. It has been decided to exempt from 
ceiling restrictions, bank advances to rice 
mills in West Bengal against stocks of paddy 
and rice which are not covered by the pro- 


Please refer to the proviso a(i) to clause V 
of our directive DBOD.No. Dir. BC. 103/C, 
218(H)-75 forwarded with our circular DBOD. 
No. Dir. BC. 107/C.2I8-75 dated the llth 
November, 1975, It has been decided to fix 
the base period for working out the average 
of weekly consumption of raw material of 
each factory, for the purpose of entitlement 
to lower margins as "October 1972 to March 
1973" instead of “October 1974 to March 
1975” as mentioned in the proviso referred 
to above. Your bank may please bear this 
revision in mind while, stipulating margins in 
respect of credit facilities extended to vanas¬ 
pati manufacturers against the security of 
vegetable oils used as raw material. 
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. ^ 4: /. ;;i'. 1. .<t M! EXenAN^ ^COfTTKOt.- - 


Governnwot of India h»vo aanouaoecl a ■ 
scheme effectivte fioua l*t No'i^bcr 1975^ 
wj»ch,, lion-resideni' 
Foraign Indians and persons of In- 

cartwey 4 jap qrjfin are ppirmitted to 
^ open vud maintain foreign 
currency (non-resident) ac¬ 
counts in dcsij^ated foreign currencies (for 
the lime being in U-S. Dollars or Pound 
Sterling) with the initial remittances received 
from abroad or where the accounts arc opened 
by conversion of existing non-i-esident (ex¬ 
ternal ) accounts maintained in rupees, with 
banks authorised to deal in foreign exchange 
in India. The balances in the accounts (pending 
any extension of mCdification of the scheme, 
the foreign currency funds may be held in 
term deposits for periods ranging from 91 
days to 61 months at the choice of depositors) 
including interest (free of Indian income-tax) 
will be repatriable in the same currency wi¬ 
thout reference to Reserve Bank of India. 
Under this arrangement the exchange risk 
to the non-resident account holders will be 
completely eliminated. 

2. It has been announced by Government 
of India that the non-resident Indians and 
persons of Indian origin resi- 
invastments by dent abroad will be por-mitted 
of Indian *"** invest in the equity capital of 
nationality/ permitted industries (otherthan 

origin in the those given in the annexurc to 
o?ind!an ** ibe Import Trade Control Pub- 
Companio. Ik Notice No. 23-ITC (PN)/74 

dated February 8, 1974)uptoa 
maximum of 20 per cent of the new issued 
equity capital of new companies. Investments 
will be allov ed to be repatriated along with in¬ 
come accruing thereon subject to the applicable 
taxes, provided that such investments arc 
made by remittances from abroad through 
approved banking channels or out of funds 
neld in non-resident (external) accounts. The 
investment would be in addition to any foreign 
equity investment that may be permitted by 
the Government in the company concerned. 

“• The Asian Clearing Union (ACU) was 
established on 9th December 1974 with the 
object of facilitating payments 
Unf" *7 a*'’*"* current internationai trans- 
CU) sactions within tho member 
^ . countries of Economic and 

«»eiai Council for Asia and Pacific (ESCAP) 


.;on a multilateral basis, reducing use of extra- 
■ regional currencies to settle such transactions 
and promoting monetary co-operation and 
expansion of trade among these countries. The 
central banks of six countries—Bangladesh, 
India, Iran, Nepal, Pakistan and Sri Lanka—are 
its members at present. The clearing operations 
of ACU, which commenced on 1st, N^'^m^r 
1975 were formally inaugurated on 11th No¬ 
vember 1975 in Tehran (Iran) where the head¬ 
quarters of tho organisation has i;> 9 ,ei) set up. 

Barring certain transactions such as pay¬ 
ments for petroleum, natural gas and their 
products, payments between Nepal and India, 
inter-governmental transactions and pay¬ 
ments which alrc non-current transactions as 
defined by IMF. all transactions between India 
and other members of ACU. both on .account 
of trade and invisible items may be channelled 
through the clearing mechanism of ACU. 
The Reserve Bank of India has designated 29 
authorised dealers in foreign exchange to 
handle transactions cleared through ACU. 
The instruments eligible for clearance may be 
denominated either in Indian rupees or in the 
currency of one of the participating, countries 
in which the other party to the transactions 
resides or in Asian Monetary Units (AMDs). 
AMU is the common unit of account of the 
ACU and is equivalent to one SDR as may bo 
valued from time to time by IMF. The Re¬ 
serve Bank of India will make spot and forward 
purchases of AMUs for delivery up to three, 
six and nine months (extendable up to 12 
months in all) from the designated authorised 
dealers and spot sales of AMUs to these 
dealers, at rates to be announced by it on the 
basis of exchange rate between tho rupee and 
the AMU as may be notified to it by ACU from 
time to time. The exchange rates between the 
AMU and tho currencies of the participating 
countries (except Nepal) and the Reserve 
Bank's sale/pur^ase rates of AMUs would bo 
announced on a fortnightly basis. 

4. Statistical data relating to the number 
of exchange permits issued and the amount of 
exchange released for travel abroad for various 
purposes such as studies, business, medical 
treatment, etc., and the number of ‘P’ forms 
approved during the month of October 1975 
and the progressive total thereof for the period 
from April to October 1975 are given in the 
following statements. 



L wBsm JoccMAwoji abroad 



Oct. April to Oot. April. Oct. April. Ooi. Anrii. 

197S Oct. >75 1975 Oct.*75 1OT5 o5:’75 1975 


U.K. and Eunpe. 54 405 W 5553 43 398 162 1936 

UA.A.aiidCknMU. 19 680 351 16842 1% 504 177 8648 

Other GouBtrici .20 112 ' 188 994 22 81 90 363 


II. TRAVEL PERMITS ISSUED FOR PURPOSES OTHER THAN STUDY/TRAINING 


Puipose 

Number of penons covered 
by permits unied. 

Amount of exchange 
released <Rs. 00(7s} 

Oot. 1975 

April-Oct. 1975 

Oct. 1975 

April-Oct. 1975 

1. Business 

1672 

10393 

12641 

83231 

2. Medical treatment. 

39 

302 

620 

4685 

3. Study Touts. 

. 65 

540 

409 

4117 

4. Attcndancx! at Conferences abroad . 

153 

1084 

354 

3137 

5. Miscdlaaeaus . 

415 

5010 

1236 

1018B 


111. -P' FORM applications APPROVED* 

Number of penom covered by approvals granted 
Oct. 1975 April.Oct. 1075 


1. Joining head offamily. 1150 

2. VisiU to relatives 1395 

3. Export promotion 113 

4. Employinent abroad 2234 

5. ' Bmigratien for permanent settlement abroad .. 811 

6. Students/Trainees . .. 259 

7. Miscellaneous'. 1551 


12188 

12780 

353- 

1302B 

6216 

1929 

11195 
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IUS»«IWB»AW«^OFMra 

rrNTEE-WlSK DpStliBUTION OF OFFICES C^ENED/CLOSED BY COMMERaAL 
ctni “iANltS IN ^MHA OUWNC OCTOBER 1975 


ij-jje of district/ 
ccnue 

1 

Name of Bank Status 

Classi¬ 

fication 

' Name of district/ 
centre 

Ngme of Bank Status 

aassi- 

fkatioii 

2 

3 

4 

1. 

2. 

3. 

4. 

------ 








ANDHRA PRADESH 



Niaamabad 




Atfatiniiw 




1. Nizamabad 

Vijaya Bank Ltd. 

B 

U 

1 Aitantiiapur 

Vysya Bank Ltd. 

B 

SU 

Prakaaam 




ill 




1. Ravinuthala 

Andhra Bank Ltd. 

B 

SU/UB 

|M 

Vijaya Bank Ltd. 


SU 

2. Ravinuthala, 

Union Bank of 


1 C'uddapaii 


India 

B 

SU/UB 


State Bank of 


R/UB 

3. Tripurantakam 

State Bank of 



India 



B 

R/UB 

1 Lakkircddipalle 

State Bank of 

India 

SO 

R/UB 

West Godavari 



4 Naiidimandalain 

State Bank of 

SO 

R/UB 





India 

1. Kovvur 

Vijaya Bank Ltd. 

B 

SU 

5. Onipoiiia 

6 VoniimittH 

State Bank of 

India 

State Bank of 

SO 

R/UB 

2. Mogaltur 

Andhra Bank Ltd. 

B 

SU 

India 

SO 

R/UB 





Guntur 





BIHAR 



1. Ediapadu 

State Bank of 







India 

B 

R/UB 





: Nckciiikallu 

State Bank of 



Bhi^pur 





India 

B 

R/UB 

1. Behea 

State Bank of 



Hyto-abad 





India 

B 

R 

1 Hyderabad. 

State Bank of 



Darbhanga 




Osmanganj 

2. Hyderabad- 

India 

Corporation 

B 

M 

1. Darbhanga 

Allahabad Bank 

B 

u 

Secunderabad 

Bank Ltd. 

B 

M 




Sardar Patel Road 
! Hyderabud-Sultan 

Bharat Overseas 



Dhanbad 




Bazai 

Karimnasar 

Bank Ltd. 

B 

M 

1. Bokaro Steel City 
Industrial Estate 

United Bank of 







India 

B 

SU 

1. Knralla 

Andhra Bank Ltd. 

B 

SU 

Hazarlbagk 




Krishna 




1. Patratu 

Bank of India 

B 

SU 

1 Vijayawada- 
Machavaram 

State Bank of 
India 

B 

u 

KatRiar 




2 Vijayawada- 



1. Salman 

State Bank of 



Gandhinagar 

Mahbubnagar 

Canara Bank 

B 

u 

Monghyr 

India 

SO 

R/UB 

1 Shaniinagar 

State Bank of 



I. Aliganj 

State Bank of 




India 

ADB 

R/UB 

India 

SO 

R/UB 

Nalgonda 
' Nalgonda 

Union. Bank of 


2. Jamui 

3. Monghyr 

Union Bank of 
India 

United Bank of 

B 

SU 


India 

B 

SU 

India 

B 

U 

NHIot* 

' Bogolc 
(Bilragunta) 

‘ Muthukur 

Andhra Bank 

Lhd. 

State Bank of 

B 

SU/UB 

Patna 

1. Moradpur 

Central Bank of 
India 

B 

u 

3 Nellore 

India 

B 

R/UB 





♦ Toiapaiiigyjy, 

Vijaya Ban Ltd. 
State Bank of 

B 

U 

PHmea 




’ Vakadu 

India 

B 

R/UB 

1. KishanganJ 

United Bank of 



Andhra'Bank Ltd. 

B 

R/UB 

India 

B 

SU/UB 
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i BANK oBliMmA msuMm 


Nwue of Uw 
district/oentn 


Namepf^iuak Status c!3assi- 


Name of the 
dutrlct/oetitiv 


^•nbtr W75 



J. Ahmedabad- Union Bank oi 

Ashram Road India 

2. Ahmedabad- 

Maninagar (East) Dena Bank 

3. Ahmedabad- 

Navavadaj Syndicate. Bank 

4. Ahmedabad- 

Navrangpura Syndicate Bank 

5. Ahmedabad-Paldii Spdicate Bank 

' State Bank ( 

India 


6. Behiel 

7. Ramol 

8. Viramgam 


Indian Overseas 
Bank 

Indian Overseas 


M 

M 

R/UB 

R/UB 

SU 


Ratkot 


1. Gondal-Market 

Yard Bank of India n 

2. Rajkot-Jagnath State Bank of 

Plot India SO 

SabarluHitaa 


SU 

u 


1. Kadiyadra 


State Bank of 
India 


R/Ufl 


1: Zervavra 

Ambala 
1. Barara 


Central Bank of 
India B R/UB 

HARYANA 

Oriental Bank of 
Commerce Ltd. B R 


1. Jhar Santli 
Hissar 


New Bank of 
India Ltd. SO R/UB 


Banaakantha 

1. Jalotra 

State Bank of 
India 

B 

R/UB 

Beroda 

1. Baroda 

Vijaya Bank Ltd. 

B 

U 

2. Desar 

State Bank of 
India 

SO 

R/UB 

3. Jawaharnagar 

Indian Overseas 
Bank 

B 

R/UB 

4. Tejgadh 

State Bank of 
India 

SO 

R/UB 

Bhavnagar 

1. Ktavnagar 

Bank of Maha¬ 
rashtra 

B 

U 

Bidsar 

1. Umarsadi 

State Bank of 
India 

SO 

R/UB 

Jamuagar 

1Jamnagar-Shankar 

Tekri Bank of India 

B 

U 

Jaaagadh 

1. Porbandar 

Canara Bank 

B 

SU 

Metaua 

1. Kadi 

Oriental Bank of 
Commeroe Ltd. 

B 

SU 

2. Nardipur 

State Bank of 
India 

B 

R/UB 

3, Unjha 

Oriental Bank of 
Commerce Ltd. 

B 

SU 


l.lFatehabad Punjab & Sind 

Bank Ltd. 

2. Mandi-Dabwali Punjab & Sind 

Bank Ltd. 

Kanul 

!. Balia Punjab National 

Bank 

2. Karnal Indian Bank 

Rohtak 

1. Rohtak Indian Overseas 


HIMACHAL PRADESH 


Kuiu 
1. Kulu 


JAMMU ft KASHMIR 


State Bank of 


SO 
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Ottfrict/ocn*"* 


Him* of Bank 
2 


Status Oassi* 
ficMion 
3 4 


Name of tbi Name of Bank Status Classi* 
district/centte flcatioQ 

1 2 3 4 


RsiosH 

I. Budhalj 



Trfchiw 




1. Craoganote 

Indian Bank 

B SU 

State Bank of 

(Kodungalur) 



India SO R/Ufi 

2. Minalur 

Dhanalakshmi 



(Athani) 

Bank Ltd. 

B R/UB 


I. Udhampur-Air State Banx 
Force Station India 

KARNATAKA 


of 


SO 


SO 


Bangalore 


1, Bangaloto-Resi- 

State Bank of 


M 

dency Road 

Canlonmont 

Travancoro 

B 


Bangalore- 

Yesliwatilpur 

State Bank of 
India 

B 

M 

3. Jecvaulialli 

Vijaya Bank Ltd. 

B 

R/UB 


Trivaadrum 

1. Trivandrum Allahabad Bank B U 

2. Varkala South Indian 

Bank Ltd. B SO 


MADHYA PRADESH 

Betui 

I. Pathakhcra State Bank, of 

India SO. R/UB 


1 Belguudi 

Syndicate Bank 

B 

R/UB 

1. Shahpur 

Punjab & Sind 



Nipani 

Bank of Maha¬ 




Bank Ltd. 

B 

R/UB 

rashtra 

B 

SU 

Chhatarpur 





CooTK 








1. Choudlu 

Karnataka Bank 



1. Rajnagar 

Statu Bank of 




Ltd. 

B 

R/UB 

India 

S.O. 

R/UB 

Kolar 




Damoh 




1. Kolai 

Syndicate Bank 

B 

SU 

1. Damoh 

Allahabad Bank 

B 

SU 

South Kanara 







1. Alangar 

Corporation Bank 



East Nimar 





Ltd. 

B 

R/UB 

1. Khandwa 

United Western 








Bank Ltd. 

B 

SU 


KERALA 



Guna 




AUeppey 








1. Allcppey 

Vijaya Bank Ltd. 

B 

U 

1. Guna 

Punjab & Sind 



knialuilain 





Bank Ltd. 

B 

SU 

I. Edakunny 

Oatholic Syrian 



Gwalior 




- kothamnagaiam 

&ink Ltd. 

B 

SU/UB 

1, Gwalior (Old) 

Central Bank of 



South Indian 


India 

B 

u 

3. Mannathur 

Itank Ltd. 
Catholic Syrian 

B 

SU 

Hosangabad 





Bank Ltd. 

B 

SU/UB 




liUkki 



1. Babai 

State Bank of 







India 

ADB 

R 

'■ ttajakkadu 

Union Bank of 



Indore 




'■ Rajakumari 

India 

B 

R/UB 

1. Indore-Mahesh- 

State Bank of 



Union Bank of 



nagar 

Indore 

B 

u 


India 

B 

R/UB 




kwhikcKle 




Jabalpur 




'■ Kozhikode 

Ptlgliat 

Vysya Bank Ltd. 

B 

U 

1. Jabalpur-Lahnati 

2. Kundani 

Allahabad Bank 
Allahabad Bank 

B 

B 

u 

R/UB 




Morena 




*• Vandazhi 

Lord Krishna 



1. loura 

State Bank of 




India 


R/UB 


ADB SO 
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Oassi- 

Name the 

MflasoTBude 

stmin 

Ouu. 
tea ion 

4 

difltrietjleeiitre 

2. 

3. 

fioatioo 

4. 

distriot/^K 

1 

2 


3 

Retaerh 




Nanded 





1. Narainghsrh 

Bank of India 

B 

R 

1. Deglur 

State Bank 

of 








India 


B 

SU 

SMm 




2. Deglur 

Bank of Maha- 







rashtra 


B 

SU 

1. Sataa 

Bank of India 

B 

SU 

3. Dharmabad 

Bank of Maha- 







rashtra 


U 

SU 

Sehore 




POOUB 





1. Sehore 

State Bank of 








, 

India 

ADB 

su 

1 .INarayangaon 

Bank of Maha- 








rashtra 


B 

su 

Seoni 




SangU 





1. Seoni 

Bank of Maha¬ 









rashtra 

B 

SU 

1. Alsand 

Bank of Korad 








Ltd. 


B 

R/lIB 

Tikenmvh 




Thana 





1. Tikamgarb 

Allahabad Bank 

B 

su 

1. Thana 

United Bank 

of 








India 


B 

u 

MAHARASHTRA 








Ahmedeagar 













NAGALAND 




1. Sangatnncr 

Bank of Maha¬ 








rashtra 

B 

su 

Kohima 





Amravati 




1. Dimapur Bazar 

State Bank 

of 








India 


B 

su 

1. Achalpur 

Central Bank of 
India 

Central Bank of 

B 

su 

Zuaheboto 





2. Anjangaon Surji 

India 

B 

su 

1. Zunheboto 

state Bank 

of 



3. Daryapur 

Central Bank of 




India 


B 

R/UB 

India 

B 

su 


ORISSA 





Aurangabad 




Bondh Kboodmato 





1. Aurangabad 

Syndicate Bank 

B 

u 

1. Puruna-Kataka 

State Bank 

of 


R/UB 

Buldiiana 





India 


B 

1. Shehgaon 

Central Bank of 



CutUck 






India 

B 

su 

1. Jagatpur 

State Bank 

of 


R'UB 

Bombay 




India 


B 




2. Kendupatna 

state Bank 

of 


R/UB 

1. Andhcri (West) 

Federal Bank Ltd. 

B. 

M 


India 


B 

2. Bandra 

Indian Bank 

B 

M 

3. Kondrapara 

Union Bank 

of 


SU 

3. Bandra 

Vijaya Bank Ltd. 

B 

M 

India 


B 

4. Dharavi 

State Bank of 









India 

B 

M 

Gaidam 





5. Sewii 

Bank of Maha¬ 





B 



rashtra 

B 

M 

1. Berhampur 

Vijaya Bank Ltd. 

su 

6. Vcfbova 

Bank of Maha¬ 



2. Bhanjanagar 

Andhra Bank Ltd. 

B 


rashtra 

B 

M 






KoHuimr 




1. Komna 

state Bank 

of 


R/UB 

1. kagal 

Bank of Maha¬ 




India 


B 

rashtra 

B 

su 






2. Kolhapur 

Vijaya Bank Ltd. 

B 

u 

Koraput 








1. Boiparaguda 

Indian Overseas 

B 

R/UB 

Nagpur 




Bank 





SambalpHr 


of 



1. Nagpur-Vayusena' 

- State Bank of 



1. Faikmal 

State Bank 


R/UB 

nagar 

India 

B 

u 


India 


B 





1347 


district/ceatte 

iNattii>ar.Buik Status 

2 3 

Ctaasi- 

fioattoo 

4 


PUNJAB 



AmHmc 




1, Amnisar-Patel 
Chowk 
;. Amrilsar 
(Shanfpura) 

Allahabad Bank 
Oriental Bank of 

B 

U 

Commerce Ltd. 

B 

U 

1. Bhatinda 

Union Bank of 



India 

Pui^b National 

B 

SU 

: Buehokhurd 

Bank 

P.O. 

R/UB 

FarMkot 




1 Ghalkalan 

: Gidderbaha 

Punjab National 
Bank 

State Bank of 

P.O. 

R/UB 

Patiala 

B 

SU 

3. Oodhewala 

4, Pailo Hija-singh 

Punjab dk Sind 
Bank Ltd. 
Oriental Bank of 

B 

R/UB 

Commerce Ltd. 

B 

R/UB 

Hothiarpur 




t Hoshiaipur 

Indian Bank 

B 

SU 

1. Jullundur-Bazar 

Bharat Overseas 



Banswala 

Bank Ltd. 

B 

U 

2 Maliilrur 

Oriental Bank of 




Commerce Ltd. 

B 

SU/UB 

Kapuribalu 




1. Riagwara 

Allahabad Bank 

B 

SU 

Ladhlana 




1 Halwara 

State Bank of 



2 Mallapur ManUi 

Patiala 

Indian Overseas 

B 

R 


Bank 

B 

R/UB 


Name of the Name of Bank Status Classi* 

district/centre flcation 

1 2 3 4 


RAJASTHAN 


Ajmer 

1. Ajmer 

2. Ajmer 

3. Ajmer 

4. Ajmer 


Canara Bank B U 

Indian Bank B U 

Indian Overseas 
Bank B U 

Oriental Bank of 
Commerce Ltd. B U 


Alwar 

1. Alwar United Bank of 

India B U 


I. Jaipur Campus Bank of Rajasthan 

S. S. Jam Subodh Ltd. B U 

College 

Udaipur 

I. Udaipur Canara Bank B U 

TAMIL NADU 

Coimbatwe 


I. Coimbatore 


2. Coimbatore* 
Gandhipuram 

3. Perundurai 


South India Bank 
Ltd. 

(Tinnevelly) 
Catholic Syrian 
Bank Ltd. 

Karur Vysya Bank 
Ltd. 


U 


SU 


Dbarmapurl 


1. Bommidi Tamilnad Mer¬ 

cantile Bank 

Ltd. B R/UB 

2. Hosur Vysya Bank Ltd. B SU 

Kaoyakumari 

I. Thikkanamcode Tamilnad Mer¬ 
cantile Bank Ltd. B R/UB 


Piltalu 




Madras 




1. Patiala 

Lakshmi Com¬ 



1. Madras-Abhirama- 




mercial Bank 



puram 

Canara, Bank 

B 

M 


Ltd. 

B 

U 

2. Madras-Anna- 

State Bank of 



-• Samana 

Oriental Bank of 



nagar (West) 

India 

B 

M 



3. Madras-Airna- 

Indian Overseas 




Commerce Ltd. 

B 

SU 

nagar (West) 

Bank 

B 

M 

Sugrw 




4. Madras-Alwarpel 

Indian Overseas 



Oriental Bank of 



(Sriramnagar) 

5. Madras-Mount 

Bank 

B 

M 

Lasoi 



Road 

Vysya Bank Ltd. 

B 

M 

-• Tallewal 

Gomnnroe Ltd. 

B 

R/UB 

6. Madras-Mount 

Bank of Madura 



Punjab National 


Road 

Ltd. 

B 

M 


Bank 

Punjab National 

PO. 

R/UB 

7. Madras-Kelleys 

South Indian Bank 




Bank 

PO. 

R/UB 


Ltd. 

B 

M 



im 


nvs HANi: oQpaxA scLUfiN 
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Ntawdrtto Ntma&tBuk Statu* aa«l< 

dtetriot/oentn iendoo 

1 2 3 4 


Naotoof tbe 
diMrkA/centre 
I 


MtateufSttk 

2 


1. Madurai 

Catholic Syrian 



1. Kanpur 

Bank of Maha¬ 




Bank Ltd. 

B 

U 


rashtra 

B 






2. Kanpur 

Indian nawif 

B 

M 

M 

SolMi 




3. Kanpur 

Indian Ovorwas 
Bank 


1. Nangaralli 

State Bank of 



UimH 




India 

SO 

R/UB 

1. Lakhimpur Kberi 

Hindustan Com¬ 




TioulaTnr 





mercial Bank 
Ud. 

B 

SU 

1. niiruvafur 

Tamiinadu Mer¬ 







cantile Bank 



Mali^Miri 





Ltd. 

B 

su 

I. Mainpuri 

Allahabad Bauk 

B 

8U 

nTMUrapalU 




Mathm 




1. Abhishekapuram. 

Indian Overseas 



1. Barari 

Indian Overseas 



(Toll Gate) 

Jamal Mohamnwd 

Bank 

B 

R 


Bank 

B 

R/UB 

Collese 




Meerut 




UrtMlveli 




1. Newari 

State Bank of 








India 

so 

R/UB 

1. Alangulam 

Tamiinand Mer¬ 






cantile Bank 
Ltd. 

B 

R/UB 

Mlnuapur 

1. Robertsganj 

Allahabad Bank 

]§ 

R 


2. Uvari 

Canara Bank 

B 

R/UB 








Mmaflhmagar 








1. Muzaflhrnagar 

Lakshmi Com¬ 



UTTAR PRADESH 




mercial Bank 








Ltd. 

B 

U 

AUROrii 




2. Muzaffornagar 

New Bank of 







India Ltd. 

B 

u 

1. Aligarh 

Oriental Bank of 







Conunerce Ltd, 

B 

U 

Nalidtal 




2. Bulandshahr 

Hindustan Com¬ 
mercial Bank Ltd. 

B 

SU 

1. Haldwani 

Hindustan Com¬ 



3. Culaoti 

State Bank of 




mercial Bank Ltd. 

B 

su 

4. Jhangirabad 

India 

Lakshmi Comer- 

SO 

SU 

2. Rudrapur 

Bareilly Corpora¬ 
tion (Bank) Ltd. 

B 

su 

cial Bank Ltd. 

B 

SU| 

Sltepur 





ChaoioU 








1. Ghat 




1. Sitapur 

Oriental [Bank'of 


su 

State Bank of 




Commerce Ltd. 



India 

SO 

R/UB 





2. Tharali 

State Bank of 


VanuHul 



su 


India 

SO 

R/UB 

1. Bhadohi 

Allahabad Bank 

B 

Dehradim 




WEST BENGAL 



1. Rishikesh 

New Bank of 








India Ltd. 

SO 

SU 

1. Bbolpur 

United Industrial 


su 

Fababod 




Bank Ltd. 

United Industrial 

B 

2. Karidhya 

R/UB 

1. Milkipur 

Allahabad Bank 

B 

SU/UB 

Bank Ltd. 

B 

CalcutU 


RamdUiaiiad 











1. Calcutto- BeUy. 

Indian Overseas 



1. Jalalabad 

SUte Bank of 



gunge Park Road 
1. Calcutta- Entally 

Bank 

B 

M 


India 

SO 

R/UB 

Canara Bank 

B 




3. Calcutu-Oariahat Canan Bank 

B 


Gorakhpw 




4. CalciitU-Kid- 

Canara Bank 


M 

I. Riareiida 

State Bank of 



derpore 

5. Cate^ta-Red 

B 

M 


India ADB. 

SU 

Cross Plaoe 

Indian Bank 

B 
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jjigipof tbB 
4jitncy|»Btre 


(2) 


Status 

(3) 



(4) 


i Chinsurah ‘ ADahahad Bank B U 


NtdN 

I Krishnaganj 


SUte Bank of 
India SO R/UB 


Z4.I>v|»Bas 

1. Bsrasat 

2 Barrackpore Air 
Force Station 
3. Na»t 


Allahabad Bonk 
State Bank of 
India 

United Bank of 
India 


B 

B 

B 


SU 

su 

R/UB 


V Balurghat Allahabad Bank B SU 

UNION TERRITORIES 


1. Kamena/Tengava- SUte Bank of 

Iley India B R/UB 

2. Dcihi-Asaf Ali Bank of Maha- 

Road, New Delhi rashtra B M 


Name of the Name of Bank Status Qaaai* 

dtetrict/oentre fication 

(1) (2) (3) (4) 


3. New Delhi 
Barakhamba 
Road 

4. New t>elhi-San- 
sadiya Soudh 

5. Goa-Panaji 

6. Goa-Panaji 

7. Goa-Panaji 


Central Bank of 
India 

State Bank of 
India 

United Western 
Bank Ltd. 
Karnataka Bank 
Ltd. 

South Indian 
Bank Ltd. 


M 

M 

SU 

SU 

SU 


OFFICES CLOSED 

ASSAM 

Kamnip 

1. Gauhati Pan Purbanchal Bank® 

bazar Ltd. B U 


@ Oiiice of the erstwhile Gauhati Bank Ltd. (i.e. 
the transferor bank) closed by the Purbanchal Bank 
Ltd. on transfer of assets and liabilities. 


B = Branch, PO. >= Pay Office, S.O. =* Sub Office, 
ADB. = Agricultural Development Branch, R = Rural 
SU = Semi Urban, U = Urban, M. = Metropolitan, 
PT = Port town UB = Unbanked. 



iUso 


STWm. Af^ 


il^mber 1975 

.TSE^ AMO ARTip,ES.2H*M$fffl>.lN THE 


RiSE^^^NIt Oli INDIA BULLl^lN; i^ 
A CLASSIFIED LIST 


In January 1976 the Reserve Bank of India 
Bulletin enters the thirtieth year of its publica¬ 
tion. It would be instructive, therefore, to 
briefly look back upon the Bulletin as it 
evolved over the y^art. Almost thirty years 
ago the first issue of the Bulletin (i.e. January 
1947) carried a Foreword which broadly 
outlined the purpose and aims of the Bulletin. 
According to the Foreword, the aim of the 
Reserve Bank Bulletin is “to present in sum¬ 
mary form statistics and other information 
which may help to portray the changing 
pattern of the economic activity of the country. 
The Bulletin will also embody, where per¬ 
missible, the results of the studies and in¬ 
vestigations made by the Bank, in particular 
by its Department of Research and Statistics.” 
Its contents, according to the Foreword, 
would include a monthly review of business 
and financial conditions, articles on economic 
problems, notes on current events and recent 
legislation (Indian and foreign) relating to 
finances and banking. The Bulletin as it 
progressed over the years has broadly followed 
these aims. 

A brief survey of the studies, analyses and 
articles published in the Bulletin shows that 
with the changing policies and economic 
scene and the growing involvement of the 
Reserve Bank in policy-making, the scope and 
character of analyses and of studies published 
in the Bulletin underwent change. During 
the early years i.e. 1947-51, the material 
published related largely to post-war pr^ddems 
of transition and reconstruction, the analyses 
covering such varied topics as cheap money 
policy. State-aid in Housing Finance, Indian 
food problem, financial aspects of stabilisation 
of agricultural prices, transferable sterling, 
dollar shortage, etc. Most of these analyses 
were in the nature of informative pieces and 
were intended to provide a background for 
viewing the Indian problems and situations 
in the post-war period. During a fewryears 
following independence, the Bulletin carried 
analyses of a variety of legislation enacted 
during the period. Thus, various issues of^ 
the Bulletin carried notes on Foreign Exchange! 
Regulation Act, the Fund and the Bank Act,| 


the Reserve Bank of India (Amendment) Act 
arising from the dtvisibiiof assets and liabilities 
of the Reserve Bank, consequent on the parti¬ 
tion of the country, and the Banking Com¬ 
panies Act. etc. Id the context of post-isar 
food problems in the country and the statutory 
role of the Bank in regard to agricult oral 
credit, a number of articles relating to pro¬ 
vision of agricultural credit particularly co¬ 
operative credit, figured prominently m ihc 
Bulletin during these years. Similarly, re¬ 
organisation of operational Departments of 
the Bank like the Agricultural Credit Depart¬ 
ment and the setting up of Department of 
Research and Statistics to deal with the in¬ 
creasing responsibilities of the Bank, had its 
impact on the' material published in the 
Bulletin. Thus with the setting up of the 
Balance of Payments Division in the Depart¬ 
ment of Research, articles relating to Balance 
of Payments concepts and data, devaluation, 
etc. started appearing. 

With the launching of the Five Year Plans 
for development, with the increasing role of 
the public sector in the country's development 
and also with the initiation of a number of 
policy measures such as setting up of specia¬ 
lised financial institutions, social control of 
bank credit followed by nationalisation of 
banks, material published in Ihe Bulletin has 
come to reflect more and more of these 
developments. With the result, the studies 
and analyses published in the Bulletin are not 
confined to the narrow sphere of money and 
banking ; on the other hand, these cover a 
broad spectrum of economic problems. The 
studies/analyses published, therefore, cover a 
variety of topics such as role of moneiaiy 
policy in developing economy, short term 
money rates, trends in money and real wages, 
household demand for money, measuring the 
pace of development, growth of employment. 
Indian poverty—inequality and levels 0 
living, etc. 

This brief survey of the material publishj^ 
in the Bulletin indicates in general , 

nature of the studies and analyses publishw 
from time to time. There are, howev , 
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^i„ categoriM^«f ' 4tts«3Netf arid 

caU for, sjWiftl Afontion, The first 
croup of analyse* comprises the results of 
a number of surveys published regalarly and 
on an ad hoc basis. These surveys have been 
designed to colleot the data whieb would not 
normally be availftl^le to, the Bank in the 
course of its operations. Many of these 
surveys have become more or less permanent 
adjuncts to the system of collection of a wide 
variety of data both for operational and 
analytical purposes. The surveys which 
belong to this group are those conducted 
mainly by the Division of Banking. A second 
group consists of studies of a pioneering 
nature in that they were first of their kinrf or 
ihcy made a contribution to the conceptual 
frame work or mcthbdology. The two 
articles on the analyses of money supply 
in India published in July and August 1961 
issues of the Bulletin bdong to this category. 
Similarly, the estimate of savings in the 
Indian economy, flow of funds analyses, etc., 
could be placed in this category- A third 
group of analyses and studies which are of 
a special nature have also been published in 
the Bulletin from time to time. These are 
analyses of State Budgets, Finances of Local 
Authorities, studies relating to Company 
finances, Surveys of Ownership of shares and 
securities, Surveys of Ownership of public 
debt, international investment position of 
India, Index of Security prices, etc. By their 
very nature, comprehensive studies of this 
kind cannot be published by individuals or 
institutions because of their limited resources 
and also the limited access they may have to 
official records and documents. It is only 
proper, therefore, that the Reserve Bank, 
the central bank of the country, with its status 
and resources should compile these data and 
publish it for the information of the public 
and also for use by research scholars and 
educational institutions. 

An important feature of the material 
ttt the Bulletin particularly from 
^57, is the publication of speeches made 
outside the Bank by higher executives such as 

overnor. Deputy Governors and. Executive 


who ^ dfiuctly involved 
Jn the policy-^mukiag process.. These speeches, 
covered several topics, i.e., problems of credit 
and fiscal policy, monetary stability and th6 
role of the Reserve Bank, monetary policy 
and economic -development, current economic 
situation and the role of the banks, role pf 
the Reserve Bank in the development of credit 
institutions, need for credit < budgeting; new 
dimensions in central banking, respurpes for 
development and the role of financial in¬ 
stitutions, problems of ihtematiohal ocottomic 
policy, industrial progress in India during 
the plans, rural economics and administration, 
etc. The important point about these spppehos 
is that they broadly reflect the Bank's thinking 
on the various problems based on research 
conducted in the Economic and Statistics 
Departments and the results of which could 
not otherwise be made public. 

The “news and notes” column introduced 
in the Bulletin from its inception serves a 
useful purpose as is shown experience. 
These columns are intended to present brief 
write-ups not only on internal economic 
events but also on development.'; abroad. 
These columns carry short analytical write¬ 
ups based on the reports of the Government, 
financial and other institutions. In respect 
of the items covered under the column, source 
of information and also brief particulars are 
indicated, leaving it to the readers to consult 
the original sources in case they are interested. 

Over the years, the Bulletin has grown from 
modest beginnings into an important medium 
of the Reserve Bank for the ^ssemination of 
economic information and has thus become 
an important source of reference on current 
monetary and economic problems of the 
country. The range and variety of the 
material published in the Bulletin become 
obvious from the list of studies, analyses and 
articles classified into broad subject-groups, 
given in the following pages. 


T. K. Velavudham 
Editor 
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1. MONEY. MONEY BUIWLY. NiC»«TARY ISENDE AMD 


Titte oftfae Artidte 


Month & Year of 
Publication 


Name <rf the Div.yDepii. 


1. <3toap Money Policy .March 1947 

2. cawap Money Policy .April 1947 

3. How they tackle Inflation.June 1948 

4. Coinaae Metab and Alloys .. ■ ■ September 1948 

5. The average Life of One Rupee Notes.‘ ^ptember 1949 

6 . Monetary Trends and Policies in India in the Post War September 1950 

period . 

7. Current Problems of Credit and Fiscal Policy November 1957 

8 . Estimates of Gold and Silver Stocks in India .. April 1958 

9. Current Price situation and the Role of Monetary Policy August 1958 


Deptt. of R. & S. 


G. C. Mitter, FRIC. FNI, India 
Government Mint, Bomt»y 

Deptt. of R. ft. S. 


Statement by ShriH.V.R. Iyengar, 
Governor, R.B.l. 

D. M. E. 
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Current Resources of Rural Households December 1965 

60 Distribution of value of toUl assets among households 

resident in the Rural Sector of India .. .. October 1966 

61. Report of the Food Grains Policy Committee 1960— 

Summary .November 1966 


62. Foodgrains demand projections, 1964-65 to 1975-76 

Agricultural Production in India, 

64. Cooperative .Milk”,Unipns-io India 


of Agricultural Production in India, 

66 . AgaHsment and Evaluation,Re- 

port of the lM«iiive Agricuhoral Disnict Ptogramme 


January 1967 

Maxch 19$7 
June ,1967 

March 1968 
April 1968 


Name pf the Div./Oeptt. 


D. R. E. 

A. R. C, 

D. R. E. 
D. R. E. 

D.S. 

D. R. E. 

D.S, 

D. R. E. 
b. R. S. 


D.S. 

D. R. E. 
D. P. S. S. 

D.S. 

D. R,S. 

D.S. 


b. R. E. 






llltt juia a l wtf iifcu itMwmiwr 1975 

Sr. TMkofthe Artkie Month * Year oT MUae MT the Div/Demi 

No. VkiUicatkHi 


C7. ItqM of the Study OroiQ> on Credit Co-operativn in 


68 . Index Numben ^ Avrioultiinl Beoduction in India, 

1967- 68 .April 1969 

69. CMlt Needs for Manuring Coconut Palmt in Kerala '• Septentber 1909 

70. Agro-Industries in Mahanuhtm. »Octobor 1969 

71. ntMluctioo and Rvayxnent Capacity^-Oriented Lending 

for Farm Investment .January 1970 

72. An Ad-hoc Survey Report on the workiitt of pilot Inte¬ 

grated Area Development (HAD) S<£eme in Saatf i 

District .January 1970 

73. Agrioidtural Development and Inoonu Distribution .. January 1970 

74. index Numben of Agricultural Prodnotion in India, 

1968- 69 January 1970 


73. Seed development programme in India and the working 
of the National Seem Corpmation . 

76, Ground-water resources for irrigation in India 


September 1970 
September 1970 


77. Developtnent in the Arid R^on of 


78. Index Numbers of Agricultural Production in India, 

1969-70 .February 1971 

79. Marginal Farmers and Agricultural Labourers Devekqt- 

ment Agencies .March 1971 


80. Index Numbers of Agricultural Production in India, 

1970- 71 . 

81. SmaUPannenDeveh^mientAgenciee—Progress of Work 

82. Index Numben of Agricultural Production in India, 

1971- 72 . 

83. Index Numben of Agricultural Productira in India, 

1972- 73 . 

84. Index Numbers of Agricultural Pr<oductk» m India, 

1973- 74 . 


March 1972 
February 1973 

March 1973 
April 1974 
April 1974 


D. R.E. 

D.S. 

D. R. E. 

D. P. S. S. 

D. R. S. 

D. R, S. 

Address by Shri V. M. Jakhadc 
Adviser, E.D. 

D.S. 


D. S. 
D.S. 
D.S. 


8 . INDUSTRY : PRODUCITON, FINANCE AND RELAIED ASTECTB 
1. Deitfeciation Prides of Textik Mills in Bonriiay .. >^11950 Dsipte^ of K. and S- 


3. Rapot of the ViOgm and Small Scak IndtBtries(Seoead 
Ave Year PhnOOmimnittee . 





jl ^ (g ni far 


I^IOfANOE AMD S 


f^daiortlie ArtiOto 


Name of the Div./D^tt. 


1JL Profits in RelaUoft to (ii» of CompanSm in the Cotton 

Textile Intiutty •• ^. 

4 Revised Index Nutabers of iDdustriallProfltg 

5. Index Numbers of Industrial Profits 

6. Profits in relation tb Size of Companies irt the i^snr In¬ 

dustry, 1953-59 .. .• 

7 . Index Numbers 6f Industrial Profits . 

8 Index Numbers of Industrial Production—Revised Series 
(Base 1956= MW) .. . 

9. Trade Credits—Their Significance in the Finances of 

Indian Companies . 

10. Small Industries Corporations in Various States 

I!, Rural Industries ProjecU. 


Auguat 1958 
November 1958 
October 1959 

July 1961 
November 1961 

December 1962 

July 1963 
October 1963 
November 1963 


12. Pattern of Industrial Finance 


November 1964 


l.t. Industrial Finance and the Indastrial Development Bank 

of India .February 1965 

14. Index Numbers of Industrial Profits—(Revised Series) .. January 1966 

15. Index Numbers of Industrial Profits—(Revised Series) • • February 1968 

16. On Recent Recessionary Trends in Organised Industry.. July 1968 

17. Index Numbers of Industrial Production (Revised Series) August 1968 

18. Survey of Industrial Situation in 1968 .April 1969 

l‘l. Fxoess Capacity and Production PotentiaHn Selected In¬ 
dustries in India .April 1969 

20. Recent Recovery in Industrial Output.May 1969 

21. Survey of Industrial Situation in 1969 .March 1970 

22. Index of Potential production and Potential Utilization 

for the Manufacturing Industries in India .. .. April 1970 


23. Industrial Backwardness : Identification of areas and 

incentives for Development .. June 1970 

24. Index of Potemial Production and Potential utilization 

for the Manufacturing industries in India during 
'*69 .November 1970 

25. Industrial Production during 1970 .August 1971 

26. Survey of Industrial Situation, July to December 1970 .. August 1971 


27. Now Industrial Scheme for accelerating industrial dove- 
lopment in West siMig ni .. ^ .. 

^ Initox of Potential Production and Potential' 

19TO the Manufacturing industries during 


December 1971 


D. S. 
D.S. 


Speech by Dr. B. K. Madan 
D.S. 


D. P. S. S. 
D. M. E. 
D.S. 

D.S. 

D. P. S. S. 


D. S. 

D. M. E. 
D.S. 


D. S. 














t. INPt^Bnir; ‘V|HID0CI1<M<^ liNMftCB AND WBLAfiD A«PBG T g 

Sr. Titi* o^the Artioie Month A Yew of N«n»ofihe Div/Dco,, 

No PuMication ' 


29. Institutional Finance for Industrial Development .. January 1973 

30. Trends in the Index of Potential Ptoduction of the Manu¬ 

facturing industries during 1971 .February 1973 

31. Industrial Production during 1972 .. .. .. July 1973 

32. Recent Trends in the Financed of Su^u Industry .. July 1973 

33. Trends in the Index of Potential Production of the Manup 

facturing Industries during 1972 .October 1973 

34. Role of the I.D.B.I. in Industrial System and Growth .. February 1975 

35. Trends in the Index of Potential Production of Manu¬ 

facturing Industries—1973 .September 1975 


S^ienQh bv Shri V. V. Qivi 

Py. Governor, R,B.L 


D. S. 

Speech by Shri V. V. Chari, 
Dy. Oovwnor, R. B. 1. 

D. S. 


9. CAPITAL AND STOCK MARKETS 


1. A note on New Capital issues in India.February 1947 

2. Stock Exchange Reform—I .January 194S 

3. Stock Exchange Reform—II .February 1948 

4. Changes in Market-Value of Share Capital Since 1939 .. June 1949 

5. New Series of Index Numbers of Security Prices .. October 1949 

6 . Survey of Ownership of Shares and Securities—Bombay 

City .February 1955 

7. Analysis of Income from Dividends and Inteiast on Se¬ 

curities Assessed to Tax during the year 1954-55 .. July 1956 

8 . Capital Issues in the Private Sector .August 1956 

9. The Securities Contracte (Regulation) Act, 1956 .. October 1956 

10. Yields on Industrial Securities (Revised series) .. .. March 1960 

11. Broadening of Investment in Shares in India .. .. December 1960 

12. Capital Issues in the Private Sector, 1951-60 .. .. February 1961 

13. The Forward Contracts (Regulation) Amendment Act, 

I960 .February 1961 

13A. Capital Issues in the Private Sector, 196(HIT .. June 1964 

14. Index Numbers of Security Prices (Reviaad selim) .. October 1965 

15. Concept of a Fair Rate of Return on Capital .. July 1966 

16. Yields on Oovenuxtent and Industrial Securities and 

their Index Ntlmbers .. .. Deoeiriber 1966 


Deptt. of R- and S. 


D.S. 


D. P. S. S. 
D.S. 

D. M. E. 

D. P. S. S. 
D. S. 













■a: < mam mmjtArnitMBmt 


ISH 


i Month ft Year oC Mkoie of the Div./Deptt. 

V ' Publication ■ 



,7. •• January 1*67 D. M.E. 

18 Capital Issue* «*>*•* ****’*^'*^ June l*f7 " 

I« Capital Issues in the Private Sector during 1966 .. FetaBiaryl968 ’* 

20. capital Issues in the Private Sector during 1967 .. March 1969 ” 

21. Capital Issues in the Private Sector during 1968 .. .. July 1970 „ 

71 Market Value of Share Capital of Joint Stock Companies 

Mattheenddf Marehl970 .. ..September 1970 E.D.ftD.S. 

23. Capital Issues in the Private sector during 1969 .. March 1971 D. M. E. 

24 Market value Share Capital of Joint Stock Cotnpanies 

as at the end of March 1971 .November 1971 E.D.ftD.S. 

25. Capital Issues in the Private Corporate Sector—1966-70 January 1973 D. M. E. 

26. Working of the Capital Issues Control during 1972 October 1973 D. M.B. 

27. Index Numbers of Security Priors (New SSiexies) .. .. November 1973 D. S. 

28. Survey of Public Response to Capital Issues by the Private 

Corporate Sector during 1971 and 1972 November 1973 D. M. E. 

29. Survey of Public Response to Capital Issues by the Private 

Corporate Sector during 1973 September 1974 „ 

30. Working of the Capital Issues Control during 1973 .. January 197S „ 

31. Survey of Public Response to Capital Issues by the Private 

Corporate Sector during January-June 1974 .. March 1975 „ 


10. COMPANY FINANCES 
I-Company ' inances in India, 1950aiid 1951 .. -• August 1954 


2. Company Finances in India, 1950-52 . 

3. Company Finances in India, 1950-53 . 

*■ Finances of Indian Joint Stock Con^anies, 1950-54 

5. Finances of Indian Joint Stock Companiea, 1950-55 
6 Finances of Indian Joint Stock Con^ianies, 1956 
2 Finances of Private Umited Companies, 1955 and 1956.. 
8 . Company Finances, October-Deoember 1957 .. 

5- Company Finanoos, January-MarCh 1958 
Finances of Indian Joint Stock Compahica, 1957 


July 1955 
April 1956 
January 1957 
September 1957 
October 1958 
December 1958 
March 1959 
May 1959 
August 1959 
October 1959 


D. S. 


D. S. 
D.S. 









ins 


&. ^rfthcArtlelo AfoothAYowof , HMIBartheDiv./Dett, 

No. PttMtcaxioa 


12. FiiuuiOMc^Private Ltd. Coavanios, 1957 .. Noveo^ 1959 ' iLM.E.AOJS. 

13. Otmpaoy Finanoee. Octc^'Deoniiber 1958 .... Deonnibcr 3909 . -JD.S. 

13A. Capital Formation in Corporate BiiBiaeH Mentor during 

1958 . .. January 1960 D. S. 

14. Company Finances. lanuary-Mar^ 1959 .. February 1960 

15. Contpany Finances, April-June 1959 May 1960 ,, 

16. Finances oflPdlBii Joint Stock Compenica^ 1958 .. . September 1960 D.M.E. &D.S. 

17. Finances of Private Limited Companies, 1958 November 1960 D. S. 

18. CoimMUty Finances, Juty-September 1959.. ^ *' 

19. FinancM of Small Public Limited Companies, 1958 DeoenAer 1960 ** 

19A. Capital Formation in Selected Public LinUted Ccunpanies 

during 1959 .February. 1961 ” 

20. Company Finances, October4>eceinber 1959 January 1961 ” 

21. Company Fiiuuicea,JaDuary-Marcb 1960.March 1961 

22. CorapMty Finances, April-June 1960 .April 1961 ” 

23. Finances of Indian Joint Stock Companies, 19S9 .. September 1961 D.M.E. &D.S. 

24. Finances of Private Limited Companies, 1959 .. .. Novendwr 1961 D. S. 

25. Company Finances, October-December 1960 .. January 1962 „ 

2SA. C«MPitaI Formation in Selected Public Limited Companies 

during 1960 .February 1962 D. S. 

26. Finances of Small Public Limited Companies, 1959 .. February 1962 D.M.E. & D.S. 

27. Finances of Branches of Foreign CompaniesandFcHeign 

Controlled Rupee Companies, 1957-59 .. March 1962 D.S. 

28. Company Fioanoes, Janusuy-March 1961 March 1962 „ 

29. Company Finances, April-June 1961 .. .. April 1962 » 

30. Finances of Joim Stock Companies, 1960 .. .. June 1962 D.M.E. & D.S. 

31. Finances of Financial and Investment Companies August 1962 D.S. 

32. Finances of Small PubUc Limited Companies, 1960 .. October 1962 D.M.E. &D.S. 

33. Finances of Private Limited Comapaies>-^1960 .. .. I3eoeiita'i962 •> 

34. Finances of Branches of Foreign Companies and Foreign . > _ 

Controlled ^ipee Companies, 1960 .January 1963 D. S. 

35. Company Finances—July-September and October-Dec- 

embsc 1961 .^ .. .. .januuy1963 , 

36. Company Finances, January-March 1962.April 1965 » 

37. Company Finances, April-June 1962 .. ... .. 19621 . . » 

38. Finances fifBkUan Joint Stock ConvMiiies, 1961 •• June 1963 D^M E. 








’V: f:} 


mi 


1 Tfiito^irtte Aiticto 


Moitth A Year «if' ; - Nhui*ef the Div./Deptt. 

Publication ' 


39 Fini i«*« of Arill^yublic Limited Conimtlti^, 1^1 S^pte nifcw 19fl3’ 

40 Finances of Gowhiinent Companies. .. i .. October 1963 

41. Finances of Financial and tovesUncnt Companies, 1961 October'1963 

42. Company Finances, Joly-September 1962.. > .. November 1963 

43. Finances of Priv^ Limited Companies, 1961 .. .. January 1964 

44. Company Finances. Octobor-December 1962 .. February 1964 

4.1 Finances of Branches of Foreign Companies and Foreiga 

Controll^ Rupee Companies. .. March 1964 

46. Company Finances, January-March and April-Juno 1963 April 1964 

47. Finances of Indian Joint Stock Companies, 1962-63 .. July 1964 

46. Finances of Government Companies, 1962-63 September 1964 

49. Finances of SmaU Public Limited Companies, 1962-63 .. October 1964 

10. Finances of Financial and InvestmentCompanies, 1962-63 December 1964 

11. Company Finances, July-September 1963 .. January 1965 

52. Finances of Private Limited Companies, 1962-63 .. February 1965 

33. Finances of Branches of Foreign Companies and Foreign 

Controlled Rupee Companies.March 1965 

54 Company Finances, October-Deoember 1963 .. April 1965 

55. Company Finances, January-March—April-June 1964 .. July 1965 

.56. Finances of Government Companies, 1963-64 .. September 1965 

57. Finances of Indian Joint Stock Companies, 1963-64 .. November 1965 

58. Finances of Private Limited Companies, 1963-64 .. December 1965 

59. FinancesofFinancial and InvestmentCompanies,1963-64 Feiwuary 1966 

«0. Company Pinances, July-Septembcr 1964.March 1966 

61 Finances of Sipall Public Limited Companies, 1963-64-. April 1966 

62 Company Fiiutnces, October-December 1964 .. .. May 1966 


6.3. Fin^s of Branches of Foreign Companies and Foreign 
ControUed Rupee Companies .1963-64 

W Company Finances. January-June 1965 . 

65. Finances of Government Conusanies, 1964-65 .. 

66 Finances of Indian Joint Stock Companies, 1964-65 
67. Finances (rf Private Limited Companies, 1964-65 
** of Financial and Investment Companies, 1964-65 

** Jtily^ptomber and October-Decem- 


July 1966 
July 1966 
October 1966 
November 1966 
December 1966 
January 1967 

February 1967 


D.S. 


D.M.E. A D.S. 
D.S. 


D.M.E &D.S. 
D.S. 

D.M.E. A D.S. 


D.M.E. A D.S. 


D.M.E. A^D.S. 

D.S. 

D.M.E. & D.S. 
D. S. 

D.M.E. & D.S. 

D.S. 
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tm 


' niniivB^ m>wmA-waiddaK 


m. '^cxHMDmmvRNiif^^ 


AMtmtvr 


Sr. Tttl«4itlie Article 

No. 


**•<»» of tbe Div./i>pi^ 


70. Finances of SmaO PuUic Limited Comptfees. 1A64^5 ■ ■ At»rU 1967 > 

71. Conqtany Finances, Jamiaiy-Marchnnd AivilntaDe 1966 June 1967 

72. Finances of Oovemment Companies, 1965^ >. .. July 1967 

73. Finances of Branches of Foreign CeapaoiasaBd F<Hoivi 

Controlled Rupee Compai^, 1964-63 .. July 1967 

74. Finances of Indian Joint Stock Companies, 1965-66 .. December 1967 

73. Finances of Private Limited Companies. 1963-66 ■ ■ January 1968 

75A. Survey of Ownership of Shares in Joint Stock Com- 

panies as at the end of December 1965 .. February 1968 

76. Finances of Financial and Investment Companies,!963-66 Febniary 1968 

77. Finances of Small Private Limited Companies. 1965-66 March 1968 

78. Finances of SmaU Public Limited Companies, 1965-66 .. March 1968 

79. Finances of Ranches of Foreign Companies and Foreign 

Controlled Rupee Companies, 1965-66 .June 1968 

80. Finances of Government Companies. 1966-67 .. September 1968 

81. Finances <tf Public Limited Companies. 1966417 . ■ August 1969 

82. Finances of Private Limited Companies, 1966-67 November 1969 

83. Finances of Financial and Investment Companies, 1966-67 November 1969 

84. Finances of Small Public Limited Companies, 1966-67 .. December-1969 

83. Finances of Small Public Private Limited Companies. 

1966-67 . .December 1969 

86 . Finances of Government Companies, 1967-68 .. February 1970 

87. Finances of Brandies of Foreign Companies and Foreign 

Controlled Rupee Companies, 1966-67 June 1970 

88 . Finances of Public Limited Companies, 1967-68 October 1970 

89. Finances of Private Limited Companies, 1967-68 .. December 1970 

90. Finances of Financial and Investment Companies, 1967-68 December 1970 

91. Finances of Small Public Limited Companies, 1967-68 .. January 1971 

92. Finances of Small Private Limited Companies, 1967-68. ■ January 1971 

93. Finances of Branches of Foreign Companies and Feueign 

Controlled Rupee Companjos, 1967-68 March 1971 

94. Fimmees of Government Companies, 1968-69 April 1971 

95. Finances of Public Limited Companies, f5K8-69 .. October 1971 

96. Finances of Financial and Investment Companies, 1968-69 October 1971 

97. Finances of Large PuUic Limited Companies. 1969-70 .. October t971 

98. Finances of Private Limited Companies, 1968-69 .. October 1971 


OALE. * D.S. 
D.S. 


D.M.E. 

D.S. 

D.M.E. & D.S. 

D.S. 




tm 




$m 




Month A You- «f, ^ Xwns of tfao Div./Deptt. 


I Fiiances of SBPli Public Limited Oompmum. 1968^ .. Nownbor 1971 
Finances of Small Public Limited Compaaiet. 1968*69 .. DeoeadMr 1971 < 
Finances of Small Private Limited Companies, 1968-69 January 1972 
Finances of Larpt PuUio Limited Companies, 1970-71 February 1972 

Finances of Medima and Larpr PuUic Limited 
Companies, 1969-70 .. AprB 1972 

Finances of Branches of Foreign Companies and Foreign 
Controlled Rupee Companies, 1968-69 May 1972 

Finances of Financial and Investment Companies, 

1969- 70 ..May 1972 

Finances of Oovernment Cmspanies, 1969-70 .. .. June 1972 

Finances of Medium and Large Private Limited 
Companies during 1969-70 .July 1972 

Finances of Small Public Limited Companies, 1969-70 .. August 1972 

Finances of Medium and Luge Public Limited Companies, 

1970- 71 .September 1972 

Finances of Government Companies, 1970-71 Novcmbec 1972 

Finances of Medium and Luge Private Limited Conmanies, 

1970-71 .December 1972 

Finances of Financial and Inveatment Companies, 1970-71 February 1973 

Finances of Branches of Foreign Companies and Foreign 
Controtied Rupee Cdhpanies, 1969-70 .. March 1973 

Finances of Largs Public Limited Companies, 1971-72 April 1973 
Finances of Small Private Limited Companies, 1969-70 April 1973 
Finances of Small Public Limited Companies, 1970-71 .. May 1973 

Finances of Branches of Foreign Companies and Foreign 
Controlled Ri^giee Companiw, 1970-71 .. October 1973 

Finances of Government Companies, 1971-72 .. December 1973 

Finances of Medfum and Large Public Limited Conqia- 
nies, 1971-72 .Jamiuy 1974 

Finances of Large PuWic Limited Companies. 1972-73 February 1974 

Finances of Small Private Limited Companies. 1970-71 February 1974 

Fi^cc, of M^um and Luge Private Limited Compa¬ 
nies. 1971-72 .April 1974 

Finances of Financial and Investment Companie8.1971 -72 June 1974 

Finwces of Branches of Foreign Companies and Foreign 
ControUed Rnp^ Complies, 1971-72 .. .. Novoo*er 1974 

Finances of Large PnbMc Limited Compaitwa. 1973-74 December 1974 








126. Finance* of Sauklf Private ComMUriei, <1971-72 Anauy 1973 


127. ] 


« of Meidinm and Largs PrieMD limitad Compniel* 


1972-73 .February 1975 

128. Finanoea of Financial and bve^ment Companies, 1972-73 April 1975 

129. Finances of Small Puldic Limited Companies, 1972-73 .. June 1975 

130. Finances of Branches of Foreign CompanieB and Foreign 

Controlled Rupee Cotnpanies, 1972-73 .. July 1975 

131. Finances of Medium and Large Public Limited Colonies, 


b.8. 


11. OTHERS 


1. War time Variations in Commodity Prices March 1947 

2. The Recent Price Situation in India May 1948 .. May 1948 

3. Quick Di^iensation of Production Credit October 1948 

4. Economic Survey of the United Kingdom for 1949 .. Jane 1949 

5. Budgetary Policy in the United Kingdom—A Study in 

Disinflaution .. .June 1949 

6 . Exchange Control in Britain .' August 1949 

7. Post war Foreign Trade of the Far East.September 1949 

8 . Exchange Control in India.May 1950 

9. Co-operative Societies for Fishermen .July 1950 

10. Award of the All India Industrial Tribunal (Bank 

Disputes).October 1950 

11. The Oold Policy of the I. M. F.November 1951 

12. Measures for Mobilising Domestic Capital in India 

through Bond Sales and Posul Facilities .. Decemba 1951 

13. Monetary Changes in Western Germany, 1948-1955 .. September 1953 

14. World Trends in Silver Since the V(ar December 1953 

15. Investment Pattern of Indian Life Insurance Companies Apn11954 

16. Export Credit Insurance and Finance Schemes •• November 1954 

17. Institutional Agencies and Farm O-edit in U.S.A. .. M(iy 1955 

18. Recent Price Trends in India .February 1956 

19. Reserve Bank of India (Amendment) Act, 1956 .. " .. Septendser 1956 

20. Credit Trends and Policies Abroad in 1956 .. Betahubryi^S? 


Deptt. of R. & S. 


a; c. d. 

Deptt.of R. AS. 


Deptt.ofR. AS. 


A. C D. 


D.B. 

D.M.E. 

b.s. 


D. S. 
b.B. 








21 . Filundal imtitotioos of Apan, March 1957 .. .. ^ah l957. , 

22. Ciwl't•• "March 1958 

23 . Some Reaectiooa on the DcHnestic Econpoiy i • • • January 1959 

24 . llie Reserve Bank Of India (Amendment) Act, 1959’ .. May 1959 

2J. Rural Debentures— An Interesting Experiment .. .. July 1959 

26. State Bank of India (Amendment) Act, 1959 .. November 1959 

27 Report on the Survey of Building Activity (Boihbay, 

t^cutta and Madras). .. April 1960 

28 Speech delivered by Shri H. V, R. Iyengar, Governor, 

RBI as President of the Indian Institute of Bankers, 
at the Annual General Meeting on August 18, 

1960 .August 1960 

29. Investment Trusts.October 1960 

30. Deposits from Public as a source of Finance for Joint 

Stock Companies .August 1960 

31. Deposits from Public with the joint stock companies, 

during 1958 and 1959 .June 1961 

32. Trends in Investment of Life Insurance Funds in Selected 

Countries •. ■. ■ • •. .. .. November 1961 

33. Co-operative Prooeuing in India .. .February 1962 

34. Survey of Building Activity in Bombay City and 

Suburbs, 1957-38 lo 1959-60 .March 1962 

35. Panchayati Raj in Maharashtra .. .. .. May 1962 

36. Regulated Markets in India .. .. .. .. June 1962 

37. An address to the Trainees of the Staff Training College 
of the State Bank of India at Hyderabad by Shri P. C. 

Bhattacharyya, Governor, RBI on June 20.1962 ,. June 1962 

38. Report oi the National Industrial Tribunal (Bank Dis¬ 
putes)—A Summary .August 1962 


39. In^gural Address by Shri P. C. Bhattacbaryya, Governor, 
Rfilat the First Quarterly Meeting of the C^tral Com¬ 
mittee of the All India Manufactures’ Organisation, at 
Poona on August 26.1962 

^ Tlw Award of the NaUonal Industrial Tribunal (Baidc 
Deputes) in the matter of the dispute between the RBI 


audits workmen.. .OcUter 1962 

<1 Census of Handicrafts in Kerala. 

« The Economy and Trade of Goa.November 1962 

43. of Area under crop* and Agricultural 

Productivity in India .February 1963 

^ Safeguards against InltatioB .. A|>rin963 


D. B. 

A talk by Shri H. y. R. lyragK, 
Governor, R.B.I. 

D. B. 

A,C.D. 

D,S. 


D. M. E. 

Dept, of Non-Banking Companies 
O.P.S.S. 

D.B. 

..D.R«B. 

D.S. 

D.R.E, 


D. B. 


D.B. 

D. R. E. 

D.i.F. 

D.S. 

A talk Broadcast by Dr. B. K. 
Madan, Executive Director, R.B.I. 
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St. '"''''’THto'tftlieAritel* - 

No. 

Month A Yeal'or 
Publication 

oftheDiv./Doptt. 

SO. jkww iDtenHtiailalk^ecU of the FioMeni <^ia«Velaping 
Countriet.. 

May,1563 , 


5liB4)<Mt«iebltthi|usc^ .. 

July 1963 


52. Aaricultural Inoom Tax in India . 

August 1963 

D. R. E. 

S3. :^;>eech delivered ^ Shri P. C. Bhattachazyya, Governor, 
RBI at the Bifnfian'club, Madras 

October 1963 


54. Sfpeech delivered by Shri P.C. BhA.ttacharyya, Oovtimor, 
RBI . 

January 1964 

_ 

55. The lAiit Trait of India Act. 1963—A Summary 

.. 

-> 

56. Address by Shri P. C. Bhattacharyya at the open sessioO 
(rfthe Tenth ConArence of the representatives of 
State Financini Cocpacations. 

February 1964 


57. Deposits from’Public with Joint StoOlt Ctratpanies, 1960- 
61 to 1962-63 . 


D. S. 

58. Trends in Money and Reel Waaes in India, 1957-61 

April 1961 

D. P. S. S. 

59. The Report of the Working Group on Housing co-cper- 
ativee—A Sumriary . 

April 1964 

D. R. E. 

60. mduatrial Deveiopmtfit Bank of India 

May 1964 

I.F.D. 

61. Summary of the Report on the Middle class family living 
Survey. 1958-59 .. 

August 1964 

D.S. 

62. S^teech delivered by Shri P. C. Bhattacharyya, Governor, 
RBI at the Annual Dinner of the Bombay Bankers 
held in Bombay on August 31, IS>64 tu 

August .1964 


63. Inaugural addrMs by Shri P.C. Bhattacharyya, Governor, 
RBI at Silver Jubilee Celebration of the Mahanuhm 
State Co-operative Banks’ Association at Bombay on 
October. 10 li|64. 

October 1964 , 


64. Scope for Regional Economic co-operation in Indja. 

November 1964 

D. P. S. S. 

65. Speech by Shri P. C. Bhattacharyya, Governor, R.B.I. 
at the Republic Day function of the Progressive 
Group, Bombay on January 26, 1965 

January 1965 


66 . Seasonal variations in selected Financial Time Series .. 

February 1965 

- 

67. Inaugural Address by Shri P. C. Bhattacharyya. Governor, 
RBI at the eleventh Conference of the RelHresentatfwea 
of State FinaRcia] Corporations held at Hy4teTmbad on 
Thursday, the 28th January 1965 . 



68 . Speech of Shri P. C. Kuttacharyya, GoYdm&r, RBI at 
the conference ^ Representatives of Schedule Banks, 
Planters* Association, etc. .. 

March 1965 

_ 

69. Speech by Shri P. C. Bbattachaiyya. Governor, RBI at 
the dinner-nweting of the Calcutta Banks’ Anociation, 

. OaciittBoaM»roh29.1965 

April 1965 

■ _ 
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Sr. 

No. 


Ti^rtftbe Article 


■m inauBural Address by Shrl C. S. Divekv. Dy. Governor, 
gt tbe Seminar for Chief Executives of the Trans* 
feree Banks in Madras and Trivandrum Areas at the 
Bankers Training CoUegs. Bombay on March 22.1965 

71 Seasonal Variatioas and Secular Trends in wholesale 
■ ^068^1951 -52 to 1964*65 . 

r Inaugural Address by Shti P. C. Bhattacharyya, Gover- 
*■ n^, RBI at the fourth Maharashtra State Co-oper¬ 

ative Urban Banks' conference at Abmednagar on June 
12. 1965 . . 


73 Address by Shri P. C. Bhattacharyya, Governor, RBI on 
the occasion of the 12th Anniversary of Bombay 


Bankers on August 26,1965 .August 1965 

74 , First Annua] Report of IDBT—A Summary .. .. September 1965 


75. Inaugural Address by Shri P. C. Bhattacharyya, Gover¬ 
nor, RBI at the Bankers Training College, Bombay 

iei llank^ina Cr^e' 1 XilflnA<w»rifll /vf 


operative Banks) on Octoto 11, 1965 .October 1965 

76. Weavers’ Co-operatives in India.. .. CXstober 1965 

77 Banking Laws (Application to Co-operative Societies) 

Act, 1965 .October 1965 

78. Agiicullural Refinance Corporation .October 1965 


79. Inaugural address by Shri P. C. Bhattacharyya, Gover¬ 
nor, RBI at the twelfth conference of t^ representa¬ 
tives of State Financial Corporations held at New Delhi 
on March 3,1966 .March 1966 


80. Address by Shri P. C. Bhattacharyya, Governor, RBI on 
the occasion of the 13th ahnivefsary df Bombay Bank¬ 


ers on July 29,1966 .July 1966 

SI. Seasonal variations in selected time series .. - ■ July 1966 


82. Second Annual Report of IDBI—A Summary . • 

83. Inai^urai address by Shri P.C. KuUtacharyya, Governor, 

RBI on the occasion of the Golden Jubilee oelebn- 
tions of the Mysore State Co-operative Apex Bank 
Ltd., Bangaloro on August 29, 1966 . 

84 Commonwealth DevelopnMnt Bank of Australia—Some 
aspects of its Lending Policy . 

83. Survey of deposits With Non-Banking companies, 1962-65 
86 . Nidhis or Mutual Benefit and Permanent funds .. 

82. Re^rt on a Framework for Incomes and Prices policy— 
Summary and oonduaioos . 

88 Credit Policy and Economic Devek^ment 

Corporations and Credit to Small-scale 


September 1966 


November 1966 

May 1967 

January 1967 
May 1966 

June 1967 


Name of the Div./Deptt. 


D. S. 


IDBI 

D. R. E. 

D. B. 
A.R.C. 


D.S. 

IDBI 


D. B. 

Non-Banking Cos. Deptt. 


Speech by Shri P. C. Bhatta- 
charyya. Governor, RBI. 







1^8 


AiiMit dH^iNKA KttiyiiiK 

11. ottmim (tiMiA) 


i^feetiAer } 


Title ^tbeAitiale 


e of the Div./Deptt. 


90. Inaugural address by Shri L. K. Jha, Governor. RBI at 
the Golden Jubilee Session of the Indian Eoonotnic 


Conference, Madras, on Etecember 27, 1967 December 1967 

91. Panchayati Raj—A general review .December 1967 

92. Deposit Insurance Corporation ; Increase in Coverage 

and Proposed Extension to Co-operative Banks February 196S 

93. Address by Shri B. N. Adarkar, Dy. Governor, R.B.l.kt 

the seminar on Export Promotion of Drugs and Phar¬ 
maceuticals, organised under the auspices of the Indian 
Drugs Manuficturers’ Association. Bombay on 
Aj^13. 1968 .March 1968 

94. Time-lags in the Implementation of Industrial Projects 

and in Returns on Investments.Mandi 1968 


D. R. E. 
D. B. 

D. M. E. 


93. Price Policy in a Developing Economy—Shri Ram 
Memorial Lecture delivers by Shri L. K. Jha, Gover¬ 


nor. R.B.l. on 20th April, 1968 at New Delhi ’ .. April 1968 

96. Summary of the Report on Training and Development of 

Higher Banking Personnel .July 1968 


97. “Economic Development ; Ends and Means” M. C. M. 

Chidambaram Chettiar Memorial Lectures for the year 

1967-68 delivered by Shri L. K. Jha, Governor, 

R. B. I. at Madras.July 1968 

98. “The International Monetary Scene” B. F. Madon 

Memorial Lecture by Shri L. K. Jha. Governor. R.B.I. 
delivered on November 26, 1968 at the Indian Mer¬ 
chants' Chamber, Bombay .November 1968 


99. Panchayati Raj—A General Review .December 1968 

100. Time-Laffi in the Implementation and Return on IsvMt- 

ment of Medium Sized Industrial Projects .. .. January 1969 

101. Human Factor in Economic Development .. .. January 1969 

102. Report on the Export-Credit System in India .. .. February 1969 

103. Finances of the Industrial Finance Corporation of India 

and State Financial Corporations, 1966-67 &, 1967-68 April 1969 

104. Port of Bombay—A Study of its Hinderland .. .. June 1969 

105. Rural Electrification in India .November 1969 


106. Per Capital Gross National Product of the World .. November 1969 

107. Report of the Study Group on the ExteaMe which Ciedit 

Needs of Industry and Trade are likely to be inflated 

and how such trer^ could be checked—Summary .. November 1969 

108. Organisational Framework for the Implementation of 

Social Objectives.November 1969 

109. Report on the Survey of the Small-Scale Industries in 

Oiganit State—A Summary . 


D.R.E. 


D. M E. 

l^ch by Shri L. K. Jha, Gover¬ 
nor, R.B.l. 

Mr. Yoshiaki Toda of the Bank 

of Japan 


D. P. S. S. 


December 1969 


D. P. S. S. 
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Sr. 

No. 


Title of the ArtidB 


Month & Year of Name of the Div./Dcptt. 
Publication 


in “Orowth without iaflatlim'’ An Addieu by Shri L. K. 
XT^veSSr. BLB.L at the Golden. Jubilee Confe- 
reoco on *Tte Oiallenge of the Seventies—^from Shor¬ 
tages to Surpluses . 


December 1969 


111 New Series of Index Numbers of Wholesale Prices .. December 1969 
112. AConfijIurationoflndianPoverty—Inequalityand Levels ^ 


D. S, 
D. F. A. 


]13. Financial Institutions and Industrial Growth 


March 1970 Address by Shri L. 

Governor, R. B. I. 


K. Jha, 


114 Convocation address by Shri L. K. Jha, Governor, 

R.B.I. at the Indian Institute of Management, Ahmeda- 

bad on April 11, 1970 .. April 1970 — 

li; Educational and Economic Development .. April 1970 Govind Ballabh Pant—^Lecture 

by Shri L. K. Jha, Governor, 
R. B. I, 


116. Report of the evaluation of rural industries projects April 1970 D. P. S. S. 

117. Report on the survey of minor irrigation works in Punjab May 1970 D. R .S. 


118. Address by Shri B. N. Adarkar, Governor, R.B.I. at 

iho Silver Jubilee Celebratiom of the Shikarputi 

ShrofR, Association .May 1970 

119. Principal Activities of the Departments of the R.B.I. and 

Its associates .May 1970 

120. Working of Life Insurance Corporation.June 1970 

121. Fourteenth Conference of the Representatives of State 

Financial Corporations held at ^mbay June 1970 

122. Finances of the Industrial Finance Corporation of India 

and State Financial Corporations, 1968-69 .. June 1970 

123. Employment Growth in the organised sector, 1961-69 August 1970 

124. SpMial tables on triangles of annual compound rates of 

cltange in some economic and financial series . - October 1970 

125. An address of Shri S. Jagannatban, Governor, R.B.I. 

lo the members of the Merchants' Chamber of Com¬ 
merce at Calcutta on November 12, 1970 November 1970 

I *.6. Development and Economic Development in 

India—4Some aspects .November 1970 

127. Rural Industries in the Indian Economy January 1971 


128. Conversion, of Loans and Participation in Management by 
Financial Institutions . 


ntldross by Shri S. Jagannatban, Governor, 

130. Small Farmers Development Agencies (SFDA) .. 

* SdhcTO for covering small loans to 

ooirowers m the priority tad neglected sectors 


January 1971 
January 1971 

February 1971 


D. P. P. R. 


D.P. S. S. 


Address by Shri V. V, Chari, 
Dy. Governor, R.B.I. 


D. R.S. 
C. G. C, 
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J1 OIHBRS 

iCorad.) 


Sr. TAte^ifrba Article 

No. 

Month A Year of 
PuUloation 

Nkme of the Div./Dep„. 

132. Central Banking Course. 

February 1971 

Speed} by Shri P.N. Damrv Dv 
G ov^nor, R. B. I. 

133. Inaugural addre«s by Shri S. Jagannathan, Governor. 
R. B. I. 

February 1971 

_ 

134. Wodtin^^ of the Life Insurance Corporation during 

February 1971 

D. M. E. 

135. Growth of deposits with Non-Banking companies .. 

AprU 1971 

Non-Banking Cos. Dcpii. 

136. Agro-Industries Corporation in India . 

April 1971 

D. R. E. 

137. Speed} by Shri S. Jagannathan, Governor. R. B. I. 

May 1971 

- 

138. Dividends and retained earnings of Public and Private 
Ltd.Companies in India, 1955-56 to 1965-66—An Eco¬ 
nometric Analysis. 

June 1971 

D.S. 

139. Credit Guarantee Scheme for loans granted by State 
Financial Corporations . 

July 1971 

_ 

140. Tiwds in Employment Growth in the Factory Sector in 
India. 1951-68 . 

July 1971 

D. P. S. S. 

141. Financing of Tea Industry by the Tea Board 

September 1971 

D. R. E. 

142. Credit Guarantee Scheme for Service Co-operative 
Societies. 

October 1971 

- 

143. Extension of Deposit Insurance Scheme to Co-operative 
Banks io the States of Maharashtra. M.P., A.P. and 
Union territory of Goa. Daman and Diu 

October 19^1 

_ 

144. Speech by Shri V.V. Chari, Deputy Governor, R.B.I. and 
Vioe Chairman; I.D.B.I. 

February 1972 

- 

145. Trends in Farm Mechanisation in India—1951-66 

February 1972 

D. R. E. 

146. Salt Manufacturing Industry in Tuticorin—quick on the 
spot study. 

February 1972 

C.P.C. 

147. Growth of deposits with non-banking companies 
(1968-69). 

May 1972 

Non-banking Cos. Deptt. 

148. Report of the expert committee on the national co-ope¬ 
rative development corporation—Summary . ■ 

June 1972 

D. R. S. 

149. “Some aspects of Industrial Development and Recons- 
truction”. Speech delivered by Shri V.V. Chari, Dy. 
Governor, R.B.I. and Vice-Chairman, I.D.B.I. at the 
Institute of Marketing and Maiugement 

June 1972 

_ 

150. Working of the Industrial Credit and Investment Cor- 
poration of India during 1971. 

Jidy 1972 

- 

151. Address by Shri S. Jagannathan, Oovem«erR.B.I. 

August 1972 

- 

152. Amendments to the Credit Guarantee Cotporation of 
India (Small Loans) Guarantee Scheme, 1^1 

September 1972 

- 

1 S3. Resources for Developnient ; Role of Financial Institu- 
tions . 

Dpoember 1972 

Speech by Shri S. Jagarmathso. 
Oovconor, R.B.I. 




l i . aamtiB ACmi-) 


im 


TJUp of the Article 


\^ Indian Fannors Fertiliser Co-operative Limited .. .. December 1972 

inauBiral speech by Sbrl S. Jasannathan. Governor. 

R BI at the seminar on ‘*JPinaiioe for Plantations, Aari- 
cultuie. F««et and Aaro-Industries” organised by the 
All-India Manafacturers* Organisation as Bandore 
on Januanr 9, 1973 .January 1973 

156. Industrial Policy^ovemment’B Announcement .. January 1973 

157 Inauoural Address by Shri V.V. Chari, Dy. Governor, 

RB.I. and Vice Chairman, I.D.B.I. on 10-2-1973 at the 
15th Annual Conference of the Institute of Cost and 
Works Accountants of India .. .. .. .. March 1973 

158 Report of the Study Group on Financing of Cashew In- May 

dustry . 1973 

159. Speech by Shri V.V. Chari, Dy. Governor, R.B.I. utd 

Vice-Chairman, I.D.B.I. at Gauhati while maugurating 
the North Eastern Industrial and Technical Consultancy 
Organisation on May 28,1973 .. .. .. .. May 1973 

160. Investment in Tractors in an Arid Ares in Rajasthan (A 

case study in Financial Feasibility) .. .. May 1973 

161. The Industrial Reconstruction Corporation of India Ltd. June 1973 

162. Working of the Industrial Credit and Investment Corpo¬ 

ration of India during 1972 .Juno 1973 

163. Joint Ownership of wells by Small Farmers (A case study 

in Karad Taluka of Mahararashtra State) .. August 1973 

164. Working of the Rural Electrification Corporation during 

1972-73 .. .. .. .. .. November 1973 

165. Working of the Cotton Corporation of India .. .. December 1973 

166. Working of the Life Luurance Corporation of India 

during 1972-73 .. . .. .. February 1974 

>67. Spcwh by Shri R.K. Sethadri, Deputy Governor, R.B.I. 
while inaugurating the Ist seminar for legal officers of 
fenks and other financial institutions on May 27.1974, 
conducted by the Bankers’ Training College, Bombay May 1974 

The Tenth Annual Report of I.D.B.I.—A Summary .. October 1974 

c Survey of Indebtedness of Non-Ma- 

Employee Households in Urban areas, July 1970- 
^'*“>971.November 1974 

'70. lUjte *- 


Name of the Div./Deptt. 


D.M.E. 

D.M.E. 

D. R. S. 

D. R. E. 

D.M.E. 

I.D.B.I. 

D.S. 


of Nominee Directors of Financial Institutions 


January 1975 


Inaugural Speech by Shri S. Jaga- 
nnathan. Governor, RB.I. 











MiHK 

'-otHintt tniwiitf? 

*“ NMwoftheDiv/D^, 

171. (.Eoiploynient growth ill organised sector, 1961-73 Fbbniary 1975 O.P.S.S. 

172. Growth of Deposits with Non-Banking Companies, 1971-72 April 1975 Non-Banking Ccn. Deptt. 

173. Rajasthan Financial Corporation.April 1975 A apeedi ^ Shri V.V. Chart r>v 

' GovemOT, R.B.L ’ 

174. FinancM of Term-Lending Institutions, 1973-76 March 1975 D.S. 

ABBREVIATIONS USED IN THE LIST 

Deptt. of R. and S. •- Department of Research and Statistics, D.M.E. Division of Monetary Economia, 
D.P.S.S. Division of Planning and Special Studies, D.R.E. »= Division of Rural Economics. D.R.S. Division of 
Rural Surveys, D.F.A. — Divisionof Fiscal Analysis, D.I.F. » Division of International Finance, B.P. Div. » Balance 
of Payments Division, D.T. — Division of Trade, D.P.P.R. >= Division of Publications and Press Relations, D.B.« 
Division of Banking, C.P.C. Credit Planning Cell, E.D. Economic Department, D.S. — Department ofStstisUn, 
A.C.D. — Agricuhural Credit Department, l.F.D. — Industrial Finance Department, A.R.C. — Agricultural Kefinaiwe 
Corporation, C.G.C. — Credit Guarantee Cocpomtion, D.B.O.D. — Department of Banking Operations and 
Development, l.D.B.I. — Industrial Development Bank India. 

Note : In the case of signed articles, names of authors have been omitted except in the case of speeches, addresteaby 
higher executives of the Bank, i.e. Coveinor, Deputy Governors, etc. 
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CURRENT STATISTICS 

TibkNo. 'Title , Page 


general 

]. Selected ecoQomic iadicators . S540-S541 

CURRENCY AND BANKING 

2. Reserve Bank of India—Issue Department and Banking Department .. SS42-SS43 

3. AU Scheduled banks—business in India .. S544-S54S 

4. All Scheduled commercial banka—business in India.SS46-S547 

5. Indian Scheduled commercial banks—business in India .SS48-S549 

6. Foreign banks—business in India .. .. SS50-S551 

7. State Co-operative banks maintuning accounts with the Reserve Bank of India SS52-SS53 

8. Non-scheduled commercial banks—liabilities and assets in India .. S554 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India.‘. S55S 

10. Savings Deposits with commercial banks .. S55S 

11 A. Assistance Provided by the Reserve Bank of India to Scheduled commercial 

banks S555 

HB. Short and mcdium-tenu adVhnces of the Reserve Bank of India to State 

Co-operative banks.S556-S557 

12. Cheque clearances .. S558 

13. Industrial Finance Corporation of India—^liabilities and assets S559 

14. State Financial Corporations—liabilities and assets . S560 

13. Industrial Development Bank of India->-liabilities and assets .. S561 

16- Industrial CiedH and Investment Corporation of India—liabilities and assets SS62 

17. Money supply with the public .. ' .. .. S563 

Factors money supply .. .. .. •. • • S564-S565 

Money rates S566 

20. Discount Rates of Central Banks. SS67 

21- Forrign exdiai^ reswves S568 

Staling ttansaotioBs of the Reserve Bank of India . S569 
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tabl#N0. ' Titto 

Public finance 

23. Maturity of Coverameut of India Treaiury Bilh outstanding with the public 

^ os on July 31, 1975 . 

24. Government of India Treasury Bills . S 57 i 

25. Receipts, expenditUK and public debt of the Central Government 35 '^! 

26. Small savings (Revised). SS12-SS72 

PRODUCTION 

27. Index numbers of industrial production.S574-S375 

27A. Index numbers of industrial production—Input-based and Sector-based 

classifications . SS76 

28. Agricultural production. S577 

PRICES 

29. Gold and Silver (Spot)—Bombay. S578 

30. Prices of variable dividend industrial securities. SS79 

31. Index numbers of security prices—All-India .. S580-S583 

31A. Index numbers of security prices—AU-India (averages) S584-S585 

32. Index numbers of security prices—regional .. S586 

33. Prices and yields of selected Central Government securities. SS87 

34. Gross jrields on Government and industrial securities—AU-India • • SS88-S589 

35. Gross yields on industrial securities and their index numbers—All-India and 

regional ., .. . S590 

36. Consumer price index numbers for Industiiai Workers . 

37. Consumer price index .numbers for Urban Non-manual Employees .. 

38. Index numbers of wholesale prices—by groups and sub-groups .. • • SS93-S394 

39. Index numbers of svholesale prices—by groups and important eosnmodities 

(averages) .. S596 

TRADE AND BAIANCE OF PAYIUIENTS 

40. India’s overaU bidaaee of payments—cucrem account ... . ..>1 >■ 

41. India’s overall balance of payments—capital account .. . .i. •• 

42. Foreign trade .. .. .. r .. .i -• •• 
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Table No. *Rtle Page 

gpjOAI. TABOES 

43 . Reserve Bank of India-annual and monthly averages .. S600 

44 . ah Scheduled banks-business in India-annual & monthly averages .. S601-S602 

43. All Scheduled commercial banks-business in India-annual and monthly 

averages .. . - . - .. . - S603 

46. Indian Scheduled commercial banks-business in India-annual and monthly 

averages .. .. .. .. .. .. .. S604 

47. Foreign banks-business in India-annual and monthly averages S605 

48. State co-operative banks maintaining accounts with the Reserve Bank of 

India-annual and monthly averages . . S606-S609 

49. Number of oflflces of Commercial Banks in India . . S610-S612 

50. Unit Trust of India . S613 


Note <I) The scope of the Bulletin will be revised from time to time to include new statistical information as it 
becomes available. Many of the series appearing in the Bulletin are given in greater detail in other 
official puUications. 

(2) Some of the figures included in the tables are regarded as provisional only and may be revised in later 
issues. Each Issue contains all the revisions made in the figures upto the date of publication of the 
Bulletin. 

(3) The following symbols have been used throughout the Bulletin : 

— Figure is not available — — Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to tbe nearest final digit. For this reason, there may 
be in some tablm an apparent slight discrepancy between tbe sum of tbe constituent items and the total 
as shown. 

(3) A line drawn across a column between two consecutive figures indicates that the figures above and below 
tbe line have been compiled on different basis and are not strictly comparable. In each case a footnote 
is added indicating the nature of the difference. 

(6) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe¬ 
rence may be nude to tbe Explanatory Notes issued as a supplement to tbe October 1971 issue of the 
Bulletin. 

«7) 1 Lakb-100,000 


10 Lakfas^millioo 


1 Crote*«10 millions. 
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No. I—SELECTED ECONOMIC INDICATOES 



Unit 

Two 

A 



1078 


-- 


yuan 

■go* 

you 

■go* 

Feb. 

Mmefa 

April 

May 

Junr 

i jiily 

CUMIWNCY AND DANKINO 












! 








t. Now* in ciicutetioB .. 

Crores ofRs. 

8,«70 

6,207 

6,108 

6,190 

6,447 

6,682 

«,684 

6.304 

S. Holding! of rupee ■eeuritia 

.. .. 

A.808 

6.367 

6,301 

6.208 

6 681 

6,038 

B,67r> 

72C4 

8, Loeof end diecount .. .. 


887 

1.463 

1,874 

2,372 

2,088 

1,864 

1.873 


(«} Scheduled eomiaercUI 

benks) „ 


8 

247 

187 

473 

246 

311 

274 

48 

(6) Stete Co-opereUve benktX 

.. .. 

227. 

237 

446 

441 

866 

372 

360 

?66 

(«) Bilb purcbeied & diicoun- 
ted (Internal) .. «. 


10 

244 

171 

183 

167 

188 

132 


4. Foreign exchange reserve! » 

” 

000 

1,066 

024 

060 

1,008 

036 

801 

!I06 

SOHanuLaD COMMBnaiAl. Baku 










B. Aggregate deposits « » 

.. „ 

0.287 

110,070 

j 11,741 

11,800 

11,061 

12,120 

; 12,.302 

12,671 

6. Bank credit « 

„ .. 1 

6.274 

7,708 

i 8,20) 

I 8,687 

6.686 

6,866 

i 8.9(>3 

1 

8,013 

7. Investments in Govt, securities 


2,293 

2,682 

2,766 

2,763 

2,074 

2,832 

’ 2,874 

2,873 

8. Cheque elearancesf » » 

» .. 

2,677 , 

8,687 

1 8.609 

I 4,378 

4,880 

4,118 

3,783 


S. Money supply with the pubBc 


0,870 1 

11,346 

11,389 1 

11,627 

11,827 

12,006 

12,177 

12.W9 

luTanasT Rates 










10. Inter>baok call money rate 
(Bombay) ... .. 

Per ceni 
per aonum 

1 

6-78 j 

12-87 

14-38 

14-77 

18-32 

12.17 

8-80 

7-07 

11. Yield on 4% loan 1B79 . 

.. .. 

4-88 i 

6*42 

6-88 

6-41 

6-44 

6-4C 

6-50 

.■i-.W 

12. Yidd on SAi; loan 2000 

.. .. 

6-67 ; 

6*12 

6-87 

6-37 

6.36 

6-S6 

6.36 

0-3.7 

PUBUC NNANCI 










13. Govt, of India Tteeaury bill* 
outstanding .. ... .. 

Crores of Rs. 

i 

4,484 1 

4,797 1 

4,884 

6,063 

6,172 

6,881 

6,471 

6,945 
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3^LL SCHEDULED BANKS-BUSINESS IN INDIA 


9 3H 



















(n) For other details, reference may aho be made to ^ footnotef to Table No. 4 . 

' At book value ; induding Treasury Bills and Treasury Depoedt Receipts, etc. 

• Provisional, t As per statement of afTam oftbc R. B. 1. vrilb effect from .]tdy «. 1«73 








No. 4-ALL SCHEDULED COHMEECIAL BANKS-BUSINESS IN INDIA 
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aMtW 9«MH- I 

tory 
1 MIlU- 
! mum 


12,47 
n.71l IS.tf 
140.14 23,44 

147.44 B.W 

224.44 37,23 

274.44 3333 
74f,«4 -«•« 

742,47-1431 
491,10 4437 
59434 l»3» 

400.44 34,90 
409,12 44,94 
414,41 49,44 


MCmmiMreiai 

1 

FofeigD 

State Ce- 
Meradve > 
Bask! 

Swtu- 

8 


Statu¬ 

tory 

! Mini- Excel* 

1 8 6 

Statu-I 

tory 

Mini- Exce« 

7 1 8 


8S,»B 12,83 11,72 
144,17 22,17 IS,08 

160.60 23,28 17,04 

206.60 86,27 10,77 
268,14 31,00 22,34 

711.60 -Xi0.a» 58,30 

604,81-28,18 67,66 
648,64 47,48 43,46 
664,94 17,06 43,34 
6S6,25 33,20 43,80 
666,13 62,47 44,00 
670,07 66,17 44,44 


Drc 6, 1974 414,33, 41.34 570,10 40,47 44,40 

„ IS, „ 414,72 47.44 672,87| 42,60 44,34 

. W. „ 534,41 24,<n 616,831 18,08 40,00 

„27, 334.44' 49.09 616.471 45.47 38.07 


1.40 6.43 2,66 

1,07 7.04 2.20 

1,06 8,30 8,80 

2,68 10,67 842 

1,76 12.63 2.88 

3,38 12,00 2.84 

8.40 14.72 4,00 

2,23 14,40 342 

1.60 14,20 1,03 

3,47 14,101 1,76 

3.61 14,02| 1,07 

1,87 13,131 3,77 

4,85 I4,08j 2,44 
6,03 13,97 2.80 

3.02 14.011 3.17 


28J4I 266,16 26,66 

7IM8 68640 6140 

1,290,71 1,18846 102,46 VT 

I42440I 1,407,62 116,67 6,41 

1,04743 1,712,66 134,60 3,72 

2.225,04 2,076.66 140,60 4,66 

2,678.09 2,618,07 160,02 6,66 


Feb. 1074 2,630,12 2,629,52 168,60 6,62 

Sept. „ 2,947,61 2,782,06 106,66 6,42 

Oct. 2.962.54 2,796,28 167,26 6,82 

Nov. „ 2,9034 2 3,817,70 167,62 6.84 

£>cc. 3,041.03 2,871,10 160,05 6,78 

Jan. 1976 3,061.93 2,801,94 170,04 6,08 

Feb. „ 3.077,82 2,907,74 170,08 7,16 
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MSaiVB BANK OF BULI^nN 

No. 12—CHEaUE CLEARANCES 
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Cmtttm* 

1 

"Bii. 

bay 
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OtttM 

8 

ternai MANAon m 

[ i*ew 1 KSf 
DcHii pur 
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RwnvB 

Mad- 
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BAifK or 

bw 

lore 

7 

ImAa 

“W 

“KST 

9 

iHy^ OOkt 

' 4 \ 





Niumhcr 

n tlioamnds 





IMMl 


MJQt 

10488 

9,841 

2,876 

1,121 

4,989 

1,812 

441 

312 



1MS4« 


7I.«2 

94.180 

12419 

4417 

1,424 

8,118 

2,842 

788 

331 


1 14JSI, 

lfM.70 


I.6IA7I 

84,391 

19.217 

84M 

1,789 

8,802 

9,447 

1418 

483 


I»70-71 


i.njm 

98447 

12,008 

8421 

1,704 

8,087 

8490 

1,080 

987 


lt7l-72 


1.16.419 

90400 

19,182 

7,083 

1476 

7,198 

4,194 

1,128 

486 



If7t-7S 


i.ai4M 

a,980 

19,048 

7,747 

1,997 

8,022 

4,898 

1,197 

484 



im.M 


U8.«n 

48490 

16,481 

8429 

1446 

8,600 

8488 

1,962 

420 


1974-78 


1.47.612 

49,108 

21,478 

8,264 

1,977 

6,887 

6,339 

1,427 

614 

2,761 

; w.ie: 

June 

1974 

11,271 

3,872 

1,728 

672 

180 

373 

416 

103 

38 

212 

' 3,:!s 

January 

1978 

13,398 

4.908 

1,887 

749 

198 

660 

476 

182 

48 

224 

: 4.-i„ 

February 


1142* 

8.880 

1,788 

896 

187 

488 

440 

117 

48 

238 i ifi;, 

March 


13,179 

4,294 

1,884 

688 

160 

584 

489 

141 

42 

264 

4.1m 

Aixil 


12460 

4.184 1 1.801 

884 

178 

588 

408 

133 

48 

268 

4,44* 

May 

.. 


3,883 j 1,024 

728 

191 

666 

604 

116 


262 


June 



3,023 

1,688 

697 

184 

667 

457 

118 


m 


June 8, 

1970 


986 

441 

168 

40 

166 

114 

30 


M 


.. 1*. 



987 

488 

162 

41 

166 

119 

SO 


61 


. », 



907 

802 

127 


176 

118 

30 


(U 


>. 27, 

'* 


978 

361 

168 

86 

171 

109 

28 


67 







Am* 

nint in la 

khe of r*i9 

•w 

' 




1960-81 


1249046 

4,814,80 

4,182,08 

694,86 

219,80 

88649 

828,14 

74,61 

88,80 

112,38 

i.HU' 

196848 


20.99640 

7.499.78 

6,888,18 

1,184,11 

918,16 

1,826,12 

488,17 

144,88 

78,67 

243,24 

3,967,411 

1999^70 


32467,13 

11,770,14 

8481,19 

2.492.84 

898,88 

8,008,01 

88347 

220,91 

197,18 

48S,94 

7,704,10 

1970-71 


36.99742 

19,942.02 

8,923,80 

2,828,68 

81949 

2,188,94 

988,78 

242,28 

161,01 

588,!)« 


1971-72 


43,19947 

14,770,82 

7,882,78 

9,290.89 

704,21 

2,478,19 

1,169,62 

271,17 

230,81 

T-W 

1 1 4. 

1979-72 


40,34143 

18,842,88 

8,828,88 

4.198,14 

770,18 

2,884,78 

147648 

287,80 

2itl.62 

i.Si'..i'- 


1979-74 


9649644 

20470,78 

9,130,80 

4,48947 

866,44 

840848 

1,701,82 

947,83 

283.-.- 

•«8U 

i #1.“ ■ 

1974-78 


70473,71 

24,880,88 

11,186,40 

8,294,06 

1,081,43 

4,876,17 

1,094.16 

444,68 

43«,9r 



June 

1974 

9409,98 1 

1,099,28 

800,98 

306,62 

77,40 

330,06 

166,66 

29,60 

27,39 ; 

84,112 


January 

1978 

6,710,99 

2,378,88 

1,048,08 

478,88 

101,10 

408,82 

168,87 

44,01 

40,44 1 

114,35 


February 

.. 

9,999,43 

1,068,18 

883,18 

410,61 

91,42 

349,48 

144,86 

39,60 

38,61 

110,80 

1,704.M 

March 

„ 

6491,14 

2.20247 

1.041,83 

882.90 

88,72 

471,62 

20647 

44,55 

47,04 

168,29 

l,7.i8,.Vi 

April 

.. 

6422,99 

2,188,82 

1,116,88 

863,18 

08,90 

424,68 

228,80 

46,87 

44,19 

143,67 

l,SST.-t 

May 

„ 


2,089,78 

982,70 

682,10 

106,13 

392,96 

184,17 

89,81 

■■ 

139,82 


June 

» 


1,098,84 

87246 

640,87 

82,23 

374,23 

162,24 

89.61 


121,01 


June 6, 

1978 


814,28 

214,06 

146,^ 

20,87 

88,39 

89,16 

9,03 


20,02 


« 18. 



491,02 

216,06 

164,78 

20,96 

86,68 

36,74 

8,87 




- 20. 



497,74 

198,81 

93,67 

20,41 

97,67 

41.62 

10,72 




« 27, 

" 

1 

1 

808.62 

288,40 

129,46 

20,24 

108,07 

42,90 

1042 

■■ ! 


•-- 


Data from 1970-71 onwards are provisioaa]. 
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Mo. 13 — INeUSmiAL FINANCE CORFORATtON OF INOIA—UABILITIES 
^ AND ASSETS 


(la laklu ofnipMi] 


















s 5i0 


MSttVB MKK j^y 

1 ^: l 4 - 4 tTATl nNJM 4 CIAt CORPORATIQt 4 S*^UA«tUTt» AMO ASSETS 


No. of UABIUTIBS 

« '* Ckpitol ««* R«em» ^ Borrowing. i 9ther 

dal i*aici- Ke^ ihra«Uaa Deben- tit** “ -— 

Lail/Mo' Oor^ np •erve tar boA tuie. From From From Other, i “ 

^ pora. caiMtal Fuad . R.B.I. I.DJS.1. State 


iiim4* 


1. 

16 

15^ 

19,85 

11 

92 

9 

1.08 

7,17 

82.70 

S,54£ 

12,08£ 

18 

1.88 


1,00 

11,86 


2,6* 

u,e! 

!M»*TO 


19 

90,81 

47 

8.75 

69,97 

18,84 

2,67 

22,88 

8,01 


1,1 

um-ti 


IS 

20,99 

65 

4,60 

72,09 

18.80 

2.89 

81.69 

2,08 

11 


ItTl-TS 


IS 

28,19 

78 

9.14 

82.04 

18,10 

4,68 

42,99 

8,28 



ifln-7s 


18 

25,87 

94 

7,07 

08.69 

18,59 

8,09 

62,79 

2.68 



m»-74 


18 

29,82 

92 

8,78 

116,20 

14,04 

4,48 

94,09 

3,89 

71 

27',60 

February 

1974 

IS 

86.82 

90 

8,56 

118,17 

18,89 

4,17 

90,89 

8,20 


20,64 

September 


18 

29,72 

1,89 

10,81 

127,90 

12,80 

9,88 

71,11 

3,22 

1,19 

2ti,00 

Somber 


18 

27,72 

1,89 

10,89 

180.08 

18,64 

4,07 

72,41 

2.89 

80 

33,77 


18 

27,72 

1,89 

10,45 

129,82 

19,12 

4,69 

74,27 

2,89 

72 

34,68 

December 


IS 

27,72 

1.89 

10,46 

189,88 

19,82 

6,60 

79,40 

2,89 

1,70 

35,04 

January 

1975 

18 

88,78 

1,89 

10,45 

180.48 

20,08 

7,49 

79,68 

3,24 

1,61 

! 38,24 

Febnmry 

- 

IS 

28,78 

1,89 

I0,S2 

180,94 

22,87 

8,71 

80,45 

3,24 

2,09 

j 37,01 
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No. 16—INDUSTRIAL CREDIT AND INVESTMENT CORPORATION OF ikim. 

LIABILITIES AND ASSETS WDIA- 
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196(Wl|l9«5^ 19«9.70 1970-71 1971-72 1972-73 1973-741974-75 


July 1975 












No. It^MONEY RATES* 








































fftut: 1. Gold is valued at Rs. S8«fi8 per 10 grams upto May 1960 and at Ra. M<S0 per 10 grams tfaercaftcr. 


2. SDRs are valued at Rs. 7'fiO per imit. 

8. All foreign exchange holdings are valued at parlcentral rates upto June 1972,exccpt for the boldii^ ol ^ 
dian dollars front June lUTO u> Juitr l|tT2 are vaiurd oi: die basis of the nuiiiJily aveing's ^ 

selMug rates i;i Ncm York, and ihe holdings tn D s m stlir lurks from Mriv to Noirii.ber IBTl a- ■ o' '■*' , ■- < 

front Septenihrr i-j Novrn.hrr lUTI vthich are vaiueil on the husu of the monililt averaMs ; i sv.o : - ' ' ^ 

mg rates in Lonnor.. Fromjiilv lOTL’ holdings in sirrluig are valued ai the average nf the Itiiifc’* sp.'. ‘ , 

ing rains; all odier ImeiEii eachangn lioldii^p are valueo on die basis of die monihiy averagns oi ii.r -ii- ^ ", . ^ 

snllu-g rates ii: I.ondon Irom July lt)T2 lo .^pril 1074, and on the basis of the avrragi* of soot ^ 
rates in Ltmdon from May 1974. 
t ftovkiosud. 













MPBRVB SANK OF INDIA BCttUTIN 


S 569 


22..ST1MJM TRANSACTIONS OF THE RESERVE RANK OF INDIA* 




Farchaae*{ 

. _ 1 ___ 

, Snleet 

NET 

Purrhaaea/Salei 

(+) (-> 




(Ra. 


(lU. 



Ra. 



(£0W*) 

lafcfatj 

(£0W,) 

lakba) 

{£000'i) 

(lakba) 


- 

81,810 

41,74 

•8,118 

88.88 

— 30,803 

- 

41,18 



18t.lBS 

162.81 

81,072 

109.41 

-f- 40,211 

+ 

68,68 

1969-70 - 

.. 

186.758 

800.88 

176.010 

817,66 

— 10,168 


10,80 

1970-71 

.. 

140,108 

262,85 

100,110 

848,89 

— 40,020 

- 

00.94 

1971-72 


140,071 

270.28 

166,015 

289,67 

— 8,044 

- 

10,29 

1972.78 


188.400 

382,62 

08.146 

176.88 

-f 06.266 

•4 

170,80 

1975-74 


389,448 

726,78 

180,096 

330,48 

+ 209,363 

+ 

387,28 

1974-76 

- 

644,888 

1,012,76 

366,013 

680,94 

+ 178,876 

+ 

322,81 

July 1074 


00,060 

93,41 

44,480 

83.85 

+ 6,589 

+ 

9,60 

February 1976 


47,641 

88,90 

10,000 

35,81 

+ 28,841 

+ 

63,18 

March „ 

- 

63,126 

117.01 

60,600 

06,16 

+ 12,626 

+ 

22,72 

April „ 

... 

68,780 , 

128,49 

13,600 

26,44 

66,235 

i 

! + 

103.06 

Ma, 

..1 

08,067 

110,20 

39,600 

72,67 

+ 20,467 ! 

1 

-1- 

37,63 

June 

- 

60,683 

122,67 

31,000 i 

68,44 

-f- 34.633 

+ 

04,13 

July 


60,642 

129,82 -j 

12,000 

22,42 

+ 67,642 

+ 

107,40 

Ju't 4, 1876 


18,841 

36,11 

2,000 

3,77 

-1- 16,841 : 

+ 

31,34 

■’ » 


12,066 

24,16 

2,000 

8,73 

+ 10,906 

+ 

20,43 

” 1^. .. 


12,818 

22,04 

3,000 

6,60 

-f 0,813 1 

+ 

17,34 

26, 

O_ 


19,009 

80,46 

3,000 

6.80 

+ 16,000 

+ 

20,86 


^"l^uding^oSwttSemtWMicStS.*’ ****' *” ********* *terHn* devklued oo November 18, 19OT, 


t Cnwr Pu^hMW and defintii* «gsimt forward purchaae oontracta. 

«Bdidfl#W«*W AjAtow forward tale costractt. After the devaluation of Indian Rupee oo 
June 6.1968, thefcrwmd wle cottS^ have been dlmootinucd. 
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N*. 23—MATURITY OF OOVIRNMENT OF INOIA TRCMURYBILU 
OUTRTAMDINO WITH THE FURUC AS ON JULY lU IfIS 
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No. SQ-PHICeS OF VAmABLE DIVIDEND INDUSTRIAL SECURITIES 



ROMBAV 





tlALODITA 


1 Madkac 

SiSs^ 


Nastoaat 

Kar«] 

t 

Taaa 

iMa* 

8aed 

wdlaan' 

t 

Tata 

fi 

laJfam 

• 

Y:s 

WOMaBM 

£ser 

s 1 

1 Dunlop 

r 

i . 

-mi 

JuM 

Blnny 

r'A&ii.' 

1 Iiwhl?. 

- iriM 

1 .r 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 


497-70 

611-80 

161-70 

280-81 

146-48 

24-47 

47-67 

48-28 

48-42 

30-28 


26.48 













23.61 

1 

l9«i5-«6 - 

61896 

881-40 

144-17 

219-77 

146-64 

24-60 

19-19 

30-82 

28.69 

1 26.26 


17-66 

719-94 

467-71 

108-77 

289-80 

129-79 

18-90 

14-38 

1 80-ll{ 

! 

31-60 

1 84-29 

102-82 

7-20 


t 19-86 

IR70-;1 .. 

869-61 

616-18 

108-69 

286-18 

144-60 

14-01 

24-89 

86-67 

86-06 

20-82 

^ 06-43 

6-89 

. 

808-87 

468-82 

96-90 

226-68 

190-72 

10-06 



34-06 


... .. 

6-92 


890-02 


w 



1S72-73 .., 

9S8-42 

872-29 


219-39 

114-10 

6-91 

84-63 

37.68 


1 81-76 

1 _! _ 

8-24 

478-02 

flfi 07 

DE 

26-87 



1K73-74 ... 

664.78 

861-93 

90.06 

222.94 

108-96 

7-06 

“27-88 

43-87 

31-69 

30-66 

87-86 

8.13 






6-02 

86-24 





l974.7^ 

628-26 

818-99 

82-70 

218-41 

1 89-67 

29-42 

60-40 

34-66 

36-74 

76-60 

6-07 

Julyt 197< 1 

004-26 

874.00 

06-12j 

266-88 

113-62 


36.69 

1 .60-87| 

44-58 

43-78 92-40 

6-28 

I'ebruaiy 1976 ' 

616.56 

817-80 

80-81 

206-02 

86.29 

6-21 

27-60 

48-36 

29-34 

34-47 

! 04.32 

3-91 

March „ 

629-61 

817-08 

81-42 

190-60 

84-41 

4-00 

27-27 

1 46-611 

80-42 

82-27 

62.87 

3-00 

April ' 

636-08 

1 316-12 

83-26 

107-06 

81-94 

4-64 

[ 

26-84 

46-37 

29-91 

30-16 

68-09 

8-71 


286-88 

May „ ' 

632-04 

276.48 

84-81 

191-84 

80.11 

4.49 

24.84j 

47-20| 

30-63 

29.70 

66.46 

4-36 

June ,, 

606-61 

268-68 

82-82 

191-06 

80-11 

4-06 

1 28-88 

46-8ol 

20-60 

30-03 

64-19 

4-38 

July 

606-86 

283-98 

76-02 

192-72 

87-46 

4-85 

26-00; 

46-72* 

30-39 

31-62 

56-86 

4-93 

j“>) r,, 19761 

490-26 

266 26 

74-12 

190-76 

81-8l| 

4-09 

28.84 

46.04 

29.87 

31-02 

63.12 

4-32 

" '2, „ 

496-20 

272-70 

76-00 

196-40 

86-10 

4-43 

24-02 

45-87 

30-53 

31-06 

66-20 

4-87 

’’ » 

601-90 

288-60 

75-86 

106-40 

ss-ool 

4-73 

26-08 

46-63 

20-78 

31-38 

67-10 

6-00 

' 2®- 1. 

618-00 

291 -7oj 

77-30 

189-70 

80-95| 

6-42 

26-24 

47-62j 

30-62 

32-16 

67-26 

5-02 


Wherever two fifure* arc ifaown againit the same period t 
a quot^on. reapectiveJy. 

+ , of quotations from January 6, 1970 onwards. 

'"eragc of quotarions upto July 6, 1974. 


lower figures relate to average] of 
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MESEKVE OAMIC oiiMDlA OUIXBVIN 


July 1973 












INDEX NUMBERS OF SECURITY PRICES—ALL INDIA—(Concld.) 



lodada the lub-froup ‘MacdUneou*’. f Relates to week ended July, «, 1974 
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KESaiim BAWE OliBaMA BUUJmN 
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^ SK-Pmcif Alio YliU>5 OF SELECriD CENTRAL GOVERNMENT SECURITIES 




dlPUIGEKT 
UMtN, 1W« 

4 Pu caIMT 
UMMt 1980 

8Pn cun 
laaM, 1082 

8 Fkr cbnt 

(OOMV.) 1086 

8i Pee czkt 
loan, 1999 

6( Put CENT 

Loam, 2008 


Price 

tmU 

Price 

riM 

Price 

ririd 

Price 

ruu 

Price 

rm 

Price 

rw4 



1 

2 

8 

4 

6 

6 

7 

8 

0 

10 

11 

12 

NMI 

_ 

Rs. 

% 

Rs. 

W-M 

% 

4-M 

Rs. 

% 

Rs. 

78-88 

% 

4-04 

Rs. 

% 

Rs. 

% 

iMe 

- 



87-40 

6-81 



64-04 

6.44 







100-01 

8-08 

06-78 

4-88 

102-06 

4-76 

00-01 

6-00 

100-80 

6.48 



ITO-71 


N-U 

d-U 

08-08 

4-66 

101-88 

4-64 

60-07 

600 

00-08 

660 



JI-71 


08-80 

d-88 

08-11 

4-97 

90-28 

6-69 

60-00 

6-00 

98-21 

6-68 



r:-7» 

.. - 

98-00 

4-64 

08-78 

4^0S 

09-80 

6-66 

60-00 

8-00 

98-20 

6-62 



m-:4 


09-27 

4 44 

94.74 

4.91 

100.01 

6.00 

60.00 

6.00 

98.26 

6.63 

100.13 

S.74 

:*.7» 


98-81 

6-li 

98-28 

6-37 

07-18 

6.46 

60-00 

600 

91-63 

6-17 

91-68 

6-39 

lit 

1974 - 

98-84 

6^04 

93-86 ' 

S.tl 

98-28 

627 

60-00 

j 6 00 

96-00 

6-81 

93-70 

6-22 

brusry 

1970 „ 

Oe-Ol. 

8.« 

08-16 

S-4S 

96-66 

j 6-67 

60-00 

6-90 

89-76 

6-33 

90-70 

4-47 

btch 


98-68 

6.S4 

03-16 

f.fO 

96-68 

6.68 

60-00 

600 

89-76 

6-34 

i 

90-87 j 

6.46 

prli 


98-68 

6ig 

08.18 

6.62 

06.68 

6-68 

60-00 

1 6-00 

89-86 

6-33 

1 

91-16 

644 

k 

1 


98-78 

6-41 

03-16 

6.64 

1 06-62 

! 

6-69 

60-00 

|6-44 

89-86 

6-33 

91-16 

6-44 



99-02 

6 24 

08-16 

6-64 

96-60 

6-61 

60-00 

5-00 

89-86 

6.33 

91-13 

4-44 

k 


88-77 

6-S4 

08-86 

6-66 

96-60 

661 

1 60-00 

1 600 

89.86 

$■83 

91-09 j 

6-44 


»ver«gei of dosing quotations for working l Running yield, 

p «nf-iax not deducted in cakula^g yield. 
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April .. 118 40 1 129.93 I 116,93 ri{)4.26 131 13 102.26 1 81.15 85,20 61.29 108.72 1' 
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INDEX NUMBERS OF WHOLESALE PRICES—BY GROUPS AND IMPORTANT COMMODtT 






























No. 39~INDEX NUMBERS OF WHOLESALE PRICES—BY GROUPS AND IMPORTANT COMMODITIES-{ConcMO 

. _(1961.62 ^ 100)_ , : . _ 
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No. 41—INDIA'S OVERALL SALANCE OF PAYMENTS—CAPITAL ACCOUNT 







July I9n 
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No. 42—FOKEIGN TRADE 



j^ou Total tea, air and land trade, on private and 
^veramm accouatt. With effect from April 1968, 
poa. Daman and Diu, a* well a* Andaman 
^Nicobar Irianda. land-bonie tmde with Nepal and 
P®** of pearla, precious itones are 
trnnaif trade, tranabipment trade. 
Data paaaenger*’ bagfage are excluded. 

«w>rto MticJea by letter po« and defence 

id exclu^ certain CMujgnmenti of foodgraini 


and stores on Government account awaiting adjustment. 
Imporu and exports are based on general system of 
recording; imports are on e.i.f. basis and exports on 
f.o.b. basis inclusive of export duty. Indian rupee was 
devalued on June 6, 1966. Data from June 1966 onwards 
are not comparable with those for the earlier period. The 
exports figures for the period November 1670 to March 
1973 a-^ 1 -•ed < n ''■ [■.■i.a; rorv rf the dr-'ninK bills 
wbenas llir l.g..ie< !- i.-.r •r -. i*. :>rr::>‘: aie iui.en 

on the itr.ai:'' lussei: ':..ppiiii; d- i' 
t rT<ivis'«n.i' 

Sount : Director Cmeral, Department of Commercial Intelligmce 
and Statistics, Gaoemment of India. 




No. 4}-RESERVE BANK OF INDIA 
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No* 46—INDIAN SCHEDULED COHMEECIAL BANKS—BUSINESS UN INDIA 













No. _INDIAN SCHEDULED COMMERCIAL BANKS—BUSINESS IN INDIA— Concid. 
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No. 47—FOREIGN BANKS—BUSINESS IN INDIA 


July 1975 
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«<p-SrAT£ CO-OPERATIVE EANKS MAINTAiNiNG MXM9UNTS WITH THE RESERVE RANK OP INDIA 

[AataiM i& Mte of n|ie(tl 
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ttattkvE ftiiMc 

M«. 4lu4«UHICII OP OPPICl» OP COHH«ICaAL MMICS fN IMOiA 



Scheduled CammercHil 
BuAi 

Non-Seheduied 
Comnwreml Beaks 

AH OommeRisl Bash 

A$ ml ih* tad ^fjumlqmartm 

No. of 
benlu 

No. of 
oflioM 

No. of 
beab 

No. of 
offices 

No. of 
beaks 

No. of 

O&OCi 


I 

7 

8 

4 

6 



89 

41M 

268 

627 

846 


1M6-M. 

7« 

6041 

» 

284 

100 

«J7» 

lfiW-70. 

7S 

9167 

18 

168 

86 

Mil 

t«90-71 . 

78 

ItSOS 

12 

148 

86 

11641 

t»71-7S . 

74 

18908 

9 

101 

88 

I33M 

I»72-7S . 

74 

.14912 

9 

112 

83 

16024 

1»73.74 . 

74 

16681 

9 

lie 

88 

167(» 

1OT4.75 . 

74 

18250 

0 

las 

88 

18383 

Q^•rtar ooded 







June 1974 . 

78 

16814 

9 

122 

82 

16936 

SeptemlMr. 

74 

17209 

9 

124 

88 

17333 


December 













Mamvx BMoc op wdia mxujBms 


S 613 




Mow imm Of INDIA 

< «' {Atnotmt in lakh* of rupeei] 



(S) Figura include uniu told under («) Reinvcitments Plan, 1066, (i) Voluntary Saving Plan, 1660 and 
( e) Gkildren’i Gift Plan 1970, including fractional units allotted by reinvestment of dividend. 

t End of period. 
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DlRECTOJtS OF CENIBAL BOASD, MEM9E1KS OF LOCAL BOabhc 
AND SENIOR OFFICERS OF THE RESERVE BANK OF INDIA 

(1-7-1975) 


CBN1BAL BOARD OF DOtBCTORS 
Otnmmor 

N. C. Sbn Gupta 

Dtpttty Oovtnwt 


lLK.HAZAmi 
V. V. CRAU 
S. S. Sbdiauuii 
R. K. Shbaori 


Dineton Nombuutd irndtr SaeHon «(iX&) of tke ttuerve 
Bank o/Imtta Act. 1934 
*M. L. Dantwala 
A.N.HAKaAK 
Bharat Ram 
C. Ramakxbhna 


Dtrccton NcmlKttad mdar Section »(lXc)lo/ the Reaent 
Both ttf India Act. 1934 
A.M.KBtmo 
**'Bhabatqsh Oatta 
M. P. CttnAVE. 

K. Kanukco 
V. KtfltBN 
®0. Parthasarathi 


Secretary 
I. D. Chhabra 

SENKHt OFFICERS OP THE BANK 
CtonHALOpnci 

Executive DBeeten 
K. S. ICKBIiNABWAMY 

C. D. Datby 
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A 



1978 


— 



yean 

ago* 

yetf 

ago* 

Mardi 

April 

May 

June 

July 

Aug 

CURRENCY AND RANKINO 










Rubmvb Bamb or India ^ 










1. 

Note* Id cireulatioa .. 

Crorea ofRa. 

fi.870 

8,998 

6,190 

6,447 

6,582 

6,664 

6,304 

0,2W 

8. 

Holdiait of rupee ■eeuritiei 

.. .. 

8.494 

6.019 

6,298 

6,531 

6,988 

6,976 

7,204 

6,6U 

S. 

Loaim And difcount .. 


1.169 

1.611 

2.372 

2,098 

1,864 

1,873 

1,627 

2,00« 


(a) Scheduled commerciAl 

beoka} .. „ 

.. .. 

6 

105 

473 

246 

311 

274 

48 

IT 


(t) Stete Co-operetive benki) 


241 

279 

441 

886 

372 

869 

3S5 

411 


(c) Bill! purcheaed & dticoun* 
ted (Internal) .. 


2 

101 

183 

167 

136 

182 

99 

12 

4. 

Foreifn exchange reMrvet m 

.. .. 

883 

1,018 

969 

1,008 

936 

891 

000 

1,089 

SaVAOULBO CkMMBBOIAA Banbi 











Aggregate depoiiti m m 

.. .. 

0.808 

11,068 

11,800 

11,961 

12,129 

12,362 

12,671 

12,1144 

6. 

Bank credit .. .. .. 


6.209 

7,680 

8,087 

8,636 

8,866 

8,963 

8,913 

S,8H)) 

7. 

Inveitmentf in Govt, tecuriticf 


2,892 

3,624 

2,788 

2,974 

2,632 

2,874 i 

2,973 

3,021 

8. 

Cheque clearaoccag _ m 

.. .. 

2.920 

3,782 

4,112 

4,184 

3.909 

3,671 

4,225 


9. 

Money aupply with the public 


9,778 

11,088 

11,628 

11,828 

12,006 

12,178 : 

12,060 

11.943 












10. 

InteT'bank call money rate 
(Bombay) - - 

Per cent 
per annum 

4-27 

12 >70 

14-77 

]3'82 

12.17 

8-80 1 

7-07 

4-75 

11. 

Yield on 4 ^ loan 1979 .. 


4'84 

e-so 

6-41 

8-44 

6-46 

6-60 

5-50 

6-32 

IS. 

Yield on 6t% loan 8000 


6-67 

617 

6'87 

6.86 

686 

6.36 ' 

6-36 

6’36 

RURUC PINANCa 










IS. 

Govt, of India Treaaury bUb 
ontataoding » .. 

GmeeanfRa. 

4,806 

4,786 


5,172 

5.881 

6,471 I 

6,946 

5,859 
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269,64 132,92 2,716.68 60,98 9 , 288,59 6,800,86 27,34 1,213,15 272.69 

278.10 120.16 2,720,22 72.16 8;iM,<3 6,768,93 31,66 1,262,71 274,98 

291,02 118,06 2,741,67 100,64 8,28142 6,772,10 23,72 1,231,93 277,20 
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U IIA-ASSISTANCE PROVIDED BY THE RESERVE BANK OF INDIA TO SCHEDULED 
COMMERCIAL BANKS 


( In Mh< of rupees J 


TomI I 

Bilb Rediscounted ! 



Advances 



Iwlasri 


Section 17(2) (a) t SECTto^ 

17 .3A 

Section 17 (3B) | Section 

17(4) (a) Sectio.n 

17(4) (c) 

Afsltt- 

Biice 

Oiitstud- 

I 

Amount Outstand { Advan* 
iof* c'* 

3 4 10 

Outstand- 

inns 

6 

7 

Outstand- Advan- 
ingi ! era 

8 9 

Outstand Advan- 
in«t CCS 

10 11 

Outstand¬ 

ings 

12 

31 I'Sf-"* 

N.40* 





817,61 

40.16 268,20 

46,30 

IfiSIpW 

7S,97 


48,09 

4,67 


8»0,00 

17,67 323,31 

62,78 

in 

237.94 


877,07 

78.66 


1,288,76 

81.68 1,110,60 

77,81 

.It • • 

23447 


1,278,62 

108,78 


1,796,71 

37,88 1,719,69 

100,16 



•I49,«tt 

41,49 1,662,79 

66,08 


■ 1,110,84 

48,02 1,104,22 

08,42 

.1, ■ • iLWi,7i 

IS-* 

174,67 

36;il 661.06 

40,44 


il,028,96 

71,72 220,50 

30,61 

JJR • • 

52*** 

694.27 

266,11 1,408,36 

311,14 


1 668,07 

75,22 310,s:2 

36,76 


7U4I 

1,068.24 

186,07 2,797,68 

20849 

62,80t 

62,80 604,27 

53.90 842,98 

217,86 

^ W.M 

573,37 

170,19 

267,99 97,49 

i 171,00 


26,84 

32,72 66,42 1 

103,66 

•T isij *2|*® 


144,71 

168,92 386,80 

139,63 


Ml,49 

17,92 63,48 ! 

33,87 



1]«,0« 

164,99 308,80 

1 60.46 


40,81 

1 0.48 66,04 

16,07 

*I7,M 

311.15 

132.48 

172,32 371,74 

122.21 


49,37 

28,60 66,37 | 

35,12 

M3.« 

73441 

14247 

186,07 380,67 

1 208,29 

62,80 ’ 

62,80 80.00 

63,00 217,10 1 

217,86 

” 7^M 

4tf43 

IU.71 

166,70 227,78 

1 117.70 

4,00 ' 

4.00 66.1!) 

13,38 133,18 

188,26 

1 Mth f—AdvB 

440,90 

106.63 

187,86 429,87 

j 104.82 

£ 

Il.tO 

16,00 69,20 

8,67 181,07 

176,06 


J- W we nil. s l aclu d ing Kj. 77 inuii under wction i»{l){9). 

Outsuindingi relwe to end of tbe period. • lochiding Re. 8< laUM under tectkia 18(1)(S). 

t RelMei to tfar period July 1971 to March 1972 only. 
i Relates to March 1970 only. 
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No. I2^HEQUE CLEARANCSt 


rmlMmtk/ 

Wmkmd$d 

_ 

All 

CwitTBl 

1 



□BMTMt B 

Iamamd V 

r Ruaava 

Banz Of 

Inna 

-- 


Bobd- 

bay 

t 

Cal¬ 

cutta 

9 

New 

Delhi 

4 

Kan¬ 

pur 

1 

Mad- 

t 

len 

7 

JW 

9 

“sr -; 


' 




Numbar 

n thowaanda 




10W41 

MJOt 

19,386 

9.641 

2,676 

1,121 

4,928 

1,612 

441 




79.9X2 

24,860 

12,219 

4,217 

1,424 

6,118 

2,842 

766 



lMR-70 

1.03.971 

M,SS1 

18,817 

6,096 

1,766 

8,802 

3,447 

i/ns 


1 ^T'Si 

1970-71 

1.11.093 

86,647 

12,996 

6JS21 

1,794 

8,067 

8.880 

1,080 



1971-72 

1.16,4X9 

89,800 

18,162 

7,088 

1,876 

7,196 

4,194 

1,126 



1979.79 

i.2I.S30 

43,680 

18,048 

7,747 

1,937 

6,922 

4,693 

1,197 



1078-74 

UX.932 

40,630 

16,461 

8.629 

1,946 

6,609 

5,238 

1,852 



1974-7fi 

l,47,6ISt 

49,105 

21.476 

8.254 

1,977 

6.587 

5,339 

1,427 

614 

2,761 

July 1974 

12.9271 

4,262 

1,962 

761 

170 

610 

477 

126 

41 

245 

February 1976 

11.0391 

3,669 

1.763 

695 

167 

463 

440 

117 

46 

23» 

March „ 

I3,l70t 

4,264 

1,834 

688 

169 

584 

489 

141 

42 

264 

April „ 

12.0001 

4,164 

1,801 

664 

176 

688 

406 

133 

46 

266 

May 


8,883 

1,924 

728 

191 

666 

60* 

116 


262 

June „ 


3,023 

1,658 

607 

164 

667 

457 

116 


236 

July 


4,867 

1,684 

762 

181 


064 

136 



July 4, 1876 


862 

383 

140 

36 


118 

26 



.. ii! .. 


891 

387 

164 

38 


132 

32 



» 18. „ 


1,017 

369 

159 

36 


118 

30 



.. 26, 


1,014 

349 

169 

47 


116 

29 







Amc 

>unt in lal 

kha of rup 

•a. 




1900-OJ - 

12,050,64 

4,614,69 

4,182,03 

694,36 

219,80 

666,39 

226,14 

74,61 

33.80 

112,38 l.S 

1966-64 

20,956.50 

7,493,76 1 

6,866,13 

1,154,11 

816,15 

1,225,12 

488,17 

144,66 

78,67 

243,24 3,9 

1969-70 

33,067,13 

11,770,14 i 

6,861,13 

2,432,64 

686,66 

2,006,01 

B6Z,S1 

220,91 

197,13 

483,94 7,1 

1970-71 

36,957,52 

18,342,02 1 

6,923.30 

2,626,63 

613,20 

2,188,94 

983,78 

242,26 

161^1 

568.09 !!.:< 

1971-72 

43,10507 

14,770,82 1 

7,662,76 

8,290 68 

704,21 

2,478,19 

1,169,62 

271,17 

230,61 

559,67 11,9 

1072-73 

40.34343 

16,842,66 1 

8,328,36 

4,196,14 

770,16 

2,854,78 

1,876,68 

287,30 

281,62 

680,31* 12,7 

1973-74 

56456.54 

20.676,78 

9,130,69 

4,489,27 

866,44 

8,508,35 

1,701,82 

347,33 

283,00 

869,02 14.9 

1974-76 

70,009,9411 24,830.86 

11,136,40 

5,294,06 

1.031.43 

4,575,17 

1.991.16 

444,58 

436,97 

1,244,97 ' 19,9 

July 1974 

6,176,041 

2,147,19 

905,80 

411,63 

92,71 

396,24 

177,33 

37,34 

30,61 

98,05 1 1,7! 

February 1976 

5.005.431 

1,966,16 

883,18 

410,61 

91,42 

349,46 

144,86 

89,60 

38,61 

116,80 1.71 

March „ 

6,691,141 

2,202,87 

1,041,63 

662,90 

88,72 

471,62 

205,57 

44,55 

47,04 

168,29 j I,"' 

April „ 

6,022,991 

2,186,62 

1.116.88 

663,13 

98,90 

424,68 

226,80 

46,87 

44,19 

143.67 1 l.8i 

May 


2,069,76 

982,76 

662,10 

106,13 

302,96 

184,17 

89,81 


139,82 j 1,W 

June M 


1,995,84 

872,26 

540,87 

82,23 

374,28 

162,24 

39,61 


121,01 ; 

July 


2,221,90 

1,061,87 

781,42 

88.81 


209,97 

43,30 


-i 

July 4, 1976 


616,02 

227,84 

138,06 

18,17 


45,81 

9,76 


.. ' i 

» 11. .. 


441,10 

226,97 

190,34 

21,11 


44,77 

9,09 


i 1 

„ 18. ., 


647,12 

213,36 

148.16 

16,77 


42,62 

9,82 



„ 2*. .. 


464,06 

280,17 

166,31 

18,98 


44,86 

8,86 
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No. 15_INDUSTRIAL DEVELOPMENT BANK OF INDIA—LIABILITIES AND ASSETS 



£ Indttda R*. 117 lakhs against LD.A. line of credit. 













































No. 18—FACTORS AFFECTING MONEY SUPPLY 

(Last Friday) 
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No. 19-MONEY RATES* 






























4,1974 



Statistics published by the International Monetary Fund. 
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No. 2(-.POIIBIQN EXCHANGE mSERVES 


£hJ rf 




Gold 

SDBt 

2 

8 

Total 

Reanvn 

(l*f2-f|) 

4 

-wrupMi] 

Varia. 

lion, 
over Hu 

pteview 

ytar/ 

niaDtli 

1960*61 

.. 

- 

- 

- 

- 117,78 

- 

186,86 

808,61 

- 

1966*66 

- 

- 

- 

- 

^ 116,89 

- 

182,09 

897,96 

+ t».30 

1969*70 

- 

- 

-* 

- 

^ 182,58 

92,06 

646,87 

820,85 

•f844,M 

1970-71 

- 



- 

182,68 

111,89 

488,12 

782,84 

- 88,«1 

1971-72 

- 


- 

- 

. 182.68 

186,77 

480,88 

848,68 


1972-78 

- 


- 

- 

182.63 

184,86 

478,90 

846,29 

- 2.8« 

1978-74 





182,68 

188,71 

680,78 

947,02 

+ 100,73 

1974-76 





182.68 

176,21 

610,60 

969,24 

+ 22,2:; 

Auguat 

1974 


_ 


182Ji8 

181,86 

668,88 

1017,71 

- 38,02 

S^lember 



.. 

- 

.. 182,58 

181,86 

618,78 

978,11 

- 3»,60 

October 

„ 


- 

_ 

188,68 

181,10 

717,08 

1080,71 

+102,60 

November 





182,63 

181,10 

746,61 

1110,24 

+ 29,53 

December 



_ 

- 

.. 182,68 

170,98 

687,40 

040,86' 

-l(iO,38 

January 

1976 



- 

182,68 

179,98 

494,77 

867,23 

- 92,03 

February 

„ 



_ 

182,68 

179.93 

661,76 

924.21 

+ 66,98 

March 

„ 

- 



182,63 

176,21 

610,60 

969.24 

+ 45,03 

April 




- 

182,68 

178,88 

662,46 

1008.31 

+ 39,07 

May 





182.58 

169,78 

684,28 

986.40 

71,82 

June 




- 

182.88 

169,73 

688,27t 

800,53t 

- 4.7,9fit 

July 





182.68 

169,78 

604,061 

906.311 

+ 15,78t 

Auguat 




- 

182,58 

166,26 

741,09t 

1,088,88t 

+ 182,571 


AMrf; 1. Gold b vidued >t lU. SS'M per 10 gnnu upto U*y l«6e and M Rf. 84-S9 per 10 giwni thereafter. 


2. SDRa are valued at Ra. 7*00 per unit. 

S. All fore^ exchange holdingi are valued at par/central latea upto June 1972, except for the 
dian doUim from June 1970 to June 1972 which arc valued on the baaia cf the monthly averagw of ipot “ T ^ 
aelliag rmtea in New York, and the holdinga of Deutidie marfca from May to November 1971 aM of yen ^ , ^^.11* 

from S^tember to November 1971 which are valued on the baaia of the monthly averara of apot buying 
ii« ratea in London. From July 1972 holdingi in tteriiag are vahml at the average of the Bank'a spot buying 
ing ratea; all other foreign exchange holding a are valued on die baaia of the moi^y aveiagea of the spot y » 
aeuing ratea in Londtm from July 1972 to April 1974, and on the h^ of the avenges of spot buying 
ratna in London froan May 1974. 
t ftovi ai c M aL 
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No. 23~MATUMTY of OOVEflNMeNT OF INOIA TREASUKY MLLS 
OUTSTANDING WITH THE PUBUC AS ON AUGUST 3U IfTs 
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iigwj* 1975 , 

No. 27 --tNOEX NUMBEKS OF INDUSTRIAL PRODUCTION^Conc/d. 


aMo—100) 
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^ .. 'ttn^M-MUUGUt.TURAL J^RODUCTtON 



.SbvrM ; Directorate of Economics & Staiislie*, Ministry of Agriculture 
& Irrigation and Tea, Cofiec and Rubber Boards. 
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]97S I ' ' KESERV^ BANK OF l»a>lA BULLETIN 

No. OF VARIASLE DlVtOCIi|D IMOUSTRIAL SECURITIES 



Z'• . '^lierever two ficum «rr shown sgninti the tame 
•nd «-nBhf qoMMiOM rcmrcdvely. 

Avrrage ofquoutions fiom January 6 , 1970 onward*. 


T nud lower figure* relate to average* of 

































80.3 










No. 3I~INDEX NUMBERS OF SECURITY PRICES~ALL INDIA-<Cofft(f.) 
(im.71 = iM) 
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1975 

140. 33-.PMM YtCLDS OF SELECT^. CENTIIAL COVERNMENT SECURITIES 


- ^ 

4 taicvT 
UAV. t«76 

ARntaurr 
uu^, 1980 

6 Pikdun 

LOAM, 1862 

8 Pan OKMT 
(CONV.) 1986 
oat LATWl 

> 6i Past OBMT 
LOAM.1999 

6(Pe]1 OBNT 

Loan. 2003 

rmlmanh 

l^e 

ruj 

Price 

ritU 

Price 

rhu 

Price 

ruu 

Price 

rtM 

Price 

ruu 


1 

3 

S 

4 

6 

6 

7 

8 

9 

10 

11 

12 

IIOMI 

Ri. 

100.10 

% 

3-99 

R*. 

99*90 

% 

4-U 

R«. 

% 

Ri. 

78-93 

& 

Ra. 

% 

Ri. 

% 

I96{A« .. 

88.06 

6-23 

17-40 

SU 



64-94 

6.46 





1»6»-TO •• 

97.00 

4.38 

00-73 

4-88 

102-06 

4 78 

60-01 

6-00 

100-30 

5.48 



1J70-7I 

96-Sd 

4.52 

95-66 

4-66 

101-88 

4-34 

69-97 

6 00 

99-93 

6-60 



H71-7* .. 

64.49 

4-86 

93-13 

4-97 

09-26 

6-09 

60-00 

6-00 

98-31 

6-03 



lt72<7S .. 

96-32 

4-84 

93-73 

4-98 

00-80 

6 03 

1 60-00 

6-00 

08-29 

6-62 



197I.74 .. 

96.60 

4-89 

94.74 

4.91 

1 400.01 

6.00 

60.00 

6.00 

08.26 

5.63 

100.13 

6.74 

1«74.7» .. 

94-68 

S-30 

98-23 

S-Z7 

97-18 

6.46 

60-00 

S'OO 

91-63 

6-17 

91-68 

6-39 

Augujt 1974 .. 

94-12 

6-39 

08-49 

630 

98-01 

6 31 

: 60-00 

5 00 

92-47 

6-09 

92-28 

6>34 

March 1976 .. 

94-66 

S.41 

03-16 

5.60 

96-66 

6.68 

1 60-00 

1 

600 

89-76 

0-34 

90-87 

6.46 

April „ - 

94-66 

844 

93.16 

6.62 

86.66 

8-SS 

1 

1 60-00 

6 00 

80-86 

6’33 

91-16 

644 

May „ ,. 

94-66 

5’4e 

98-16 

6.64 

96-62 

5-69 

i 60-00 

1 

500 

89-86 

6-33 

91-16 

6-44 

.. . 

94-65 

S’50 

98 16 

6-60 

96-60 

6-61 

1 

1 60.00 

600 

89-86 

6.33 

91-13 

0.44 

Jdy _ 

94-76 

B’60 

08-26 

6-66 

96-60 

6 61 

1 80-00 

500 

89.86 

0-33 

91-09 

6.44 

August 

96-40 

8.82 

93-80 

6-45 

96-60 

6-62 

60-00 

5-00 

89-73 

6-34 

91-10 

6.44 


Halt .'—Price! Me averaget of clodng quotation* for working 
ncome-tax not deducted in calcnilatmg yield. 


t Running yield. 


Sowte : Bombay Stock Exchange. 
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34_«OiijiUMllt miCE index nuhehis for industrial workers 


-(i«eo=io6) 



Sount: Labour Bureau, Government of Inda. 
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No. I7^.«aNSUMeK mtCE INO£X NUNBW ■wpm 
NON-MANUAL EMPLOYECS 

(19BP<»100) 


f CmIm 

19Ae- 

e« 

1939- 

70 

1970- 

71 

1971- 

72 

1972- 

73 

1973- 

74 

1974- 

78 

1974 

July 

teb. 

~jklar. 

1976 

Apr. j May 


July 

Atl-liidia 

132 

l«7 

174 

180 

193 


276 

243 

m 

277 

278 

281 

\ 2» 

ISO 

BonatMy 

18S 

1«2 

168 

172 

188 

204 

241 

240 

241 

242 

246 

249 

1 

251 

248 

Delhi-New Delhi 

181 

I«B 


180 

190 

217 

262 

254 

268 

268 

271 

276 

276 

275 

Calcutu 

m 

162 

170 

174 

180 

204 

238 

283 

288 

241 

242 

245 

246 

244 

Madras 

133 

161 

17B 

188 

204 

231 

291 

278 

806 

306 

807 

309 

310 

312 

Hyderabad- 

Secunderabad 

133 

167 

174 

180 

166 

223 

270 

260 

286 

280 

282 

287 

290 

287 

Bangalore 

133 

164 

172 

180 

194 

228 

272 

264 

283 

284 

286 

287 

286 

283 

Lucknow 

132 

... 

166 

174 

186 

216 

266 

260 

269 

270 

268 

269 

271 

275 

Ahmedabad .. | 

181 

168 

171 j 

173 

188 

222 

271 1 

264 

278 

276 

279 

282 

, 284 

278 

Jaipur .. 1 

183 

.« 

163 1 

188 

206 

244 

308 1 

298 

S16 

316 

322 

318 

312 

SI! 

Patna _ ! 

139 

180 i 

101 I 

190 

199 

220 

286 ! 

276 

287 

287 

285 

284 

282 

285 

Srinagar 

184 

174 

184 

191 

200 

216 

262 

248 

272 

273 

277 1 

279 

27!) 

279 

Trivandrum «. 

131 

172 

178 

184 

198 

231 

280 

272 

292 

292 

1 

296 1 

298 

300 

29, 

Cutiack- 

Bbubaneswar 

142 

169 

176 

184 

106 

221 

266 

265 

269 

267 

271 

27f. 

276 

274 

Bhopal «. 

133 

172 

180 

188 

204 

238 

296 

288 

301 

299 1 

298 

302 

306 ^ 

306 

Chandigarh •. 

129 

171 

178 

IBS 

104 

217 

266 

263 

277 

2,7 j 

260 

279 

1 i 

! 270 ! 

1 

276 

Shillong ^ 

m| 

164 

166 

176 

183 

208 

267 

247 

267 

274! 

j 

276 

281 

I 

' 280 

1 

27! 










Soure* 

Central Statistical Organu 

ItlOB. 























No. 38-.INDEX NUMBERS OF WHOLESAU PRICES-BY GROUPS B SUB-GROUPS-(Concf<f.) 

(lgei-62=»100)_ 



















fNI>EX NUMBERS OF WHOLESALE PRICES—BY GROUPS 
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No. 42—FOREKiH TRADE 


Ite Irfdn of nyw.) 





MEROHANDtSE 

TREASURB <OOLD) 





leapoRs 

<“) 

1 

Estportt 

(+) 

2 

ofTiada 

8 

Imports 

(-) 

4 

Exports 

(+) 

6 

oTTrade 

6 

IMO-fll 

- 

- 

- 

1,121,82 

842,82 

—479,30 

80 

- 

—86 

1*611-66 

_ 



1,408,69 

806,64 

—602,89 

87 

_ 

—37 

l«6e-70 

- 

- 

- 

1,682.10 

1,418,87 

—168,83 

48 

- 

—48 

1870-71 

- 

- 

- 

1,834,20 

1,636,18 

— 99,04 

94 

- 

—94 

1971-72 

- 

- 

- 

i,824Ji4 

1,808,22 

—216,82 

26,89 

- 

—26,89 

1072-73 




1,867,44 

1,970,83 

-f-103,39 

67 

- 

—07 

1978-74 

- 


- 

2,966,87 

2,623,40 

—431,97 

67t 

, - 

—677 

1974.76t 




4,481,86 

3,304,14 

—1,167,21 

2,76 

- 

—2,76 

J>Jy 

1974 

- 

- 

868,76 

313,08 

— 43,67 

i.oot 

- 

—I.oot 

February 

1978 

- 

- 

416,66 

312,46 

—104,10 

- 

- 

- 

March 

- 

- 

- 

447,08 

387,46 

— 59,60 

20t 

- 

—20t 

April] 

" 

- 

- 

308,90 

243,96 

— 60,94 




Mayt 

•> 



296.83 

261,62 

— 45.21 




J'met 


- 

- 

381,41 

289,36 

— 92,06 




July] 

Nit, -T-, 

- 

- 


482,14 

292,06 

—130,08 





tradTTr ' With efllhct from April IW 8 , 

•wiNieoS.”*! P*?**? Diu, M well as Andaman 
expor^v ••nd-bome trade with Nepal and 

inchidcri ^ P“** P*arl*» pt^ous stones are 

*ipi Hnn-. t«»ndt teade, trauhipment trade. 


and stores on Government account awaiting adjustment. 
Imports and exports are based on general system of 
reccing ; imports are on c.i./. basis and exports on 
/.s.A basis inclusive of export duty. Indian rupee was 
devalued on June 6, 19#8. Data from June 1986 onwards 
are not comparable with those for the earlier period. The 
exports figures for the period November 1970 to March 
1973 are based on original copy of the shipping bills 
whereas the figures for the rest of the period are based 
on the finally passed Shipping bills, 
t Provisional. 

&iirr« ; Dtruim Cmnd, Department ((f Commemal Intelligence 
ami Stalutics, Government of India. 
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No. 44...4lC^ftVC BANK OF INDIA AND,. 
JNmiSTRIAL FINANCE 

[In Inkh*^ nq>«e«] 


^ Ai IM V 

yiariQuarUr 


1M8-70 

1970- 71 

1971- 72 

1972- 73 


1974-75 

Quarter ended 
March 1 

June 

September 


A. LONGTeWH HWANCB TO 

Indtwtrud |Sute Financial) Industrial 

Gorporadocs Development 
Bank of India 


Bonds 

2^0 

2,20 

2.20 

2,20 

2,20 

2,00 


2,00 

2,00 

2.00 


Shares 
2,43 I 
2,43 
2,48 
2,43 
2,43 
2,66 


20,00 

30,00 

40,00 

40,00 

60,00 

60,00 


Others (•) 
6,27 
20,84 
78,33 
96.27 
164,44 
200,88 



B. MEDIUM-TERM 

1 FINANCE TO 

OuUtaniiing (U on 
Icit Fritlay 

1 Induatrial 
Finance 
Corpo¬ 
ration 

State 

Financial 

Corpora- 

tionsf 

Indus¬ 

trial 

Devc- 

lop- 

ment 

Bank 


(under 

R.B.I Act) 

(under 

Section 

17 (4A) of 
the 

R.B.I. Act) 

of 

India 

1969- 70 

1970- 71 

1971- 72 

1972- 73 

1073-74 

1974-75 

_ 1 
1,66 
2,06 
1,24 

40 

2,22 

1,72 

4,43 

3,63 

4,62 

8,07 

11,46 

Quarter ended 

Marcli 1074 

June 

September ’* 

December 

March 107/1 

40 

1,18 

1 1,37 

:| 

4,02 

6,60 

6,82 

6,84 

8.07 

11,46 


. SHORT-TERM 
FINANCE TO 
STATE FINANCIAL 
COREORATIONSt 

(under Section 
17(4) (a) of the 
R.B.I. Act) 


t ■’ " ^^dii Induiiiial Ir.intii.r:.: C.,:iiMtia'.ir,:'. I id 

Burch,,"" lorig-ienn fiiiancr lo 11)111. fci j.-iiptiscj «>i 

IFC SFf’*' «ubscripthiB to stocks, shares, bonds, debentures issued by 
“•htt bu^ notified financial institution or for purposes of any 


No. 4S—ADVANCES BY STATE 
FINANCIAL CORPORATIONS 
TO SMALL-SCALE INDUSTRIES 


[Amount in lakbs of rupees] 


ilf ol cAa And of ■ 
yeariquarler 

No. of 
loans 

Amount | 

Amount 

out¬ 

standing 

1060-70 

i 

6,830 

61,76 

81,68 

1070-71 

11,478 

00,81 

61,55 

1071-72 

16,647 

140 08 

72,37 

1072-73 

10,226 

101,40 

0.6,80 

1073-74 

23,651 

260,91 

122,71 

1074-76 

28,210 

1 

320,00 

150,40 

Quarter ended 

Marcli 1074 

23,561 

2.60.01 

122,71 

June 

24,470 

2G4,Ut) 

128,03 

September „ 

26,747 

280,62 

1.38,04 

December „ 

26,087 

304,30 

148,12 

Marcli 1076 

28,210 

320,00 

169,49 
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RBSBUVB BJumc OF INOIX SOUJmN 

REPRINTS 

Reprints of the following items published in the Bulletin are available for sale with th 
Sales Section, Administrative Division. Economic Department, P. B. No. r03€, Bombay-4CiO Wi 




Title 


Issue of 
Publication 


Price per copy^ 


1. Finances of Term-lending Institutions, 1973-74 


2. Survey of Public Response to Capital Issues 
by the Private Corporate Sector during January- 
June 1974 


3. Growth of Deposits with Non-Banking 
Companies, 1971-72 


4. Finances of the Government of India, 
1975-76 


5. Survey of Investments of the Scheduled 
Commercial Banks—1972 to 1974 


6. Impact of Domestic and External Factors on 
Money Supply : the 1974-75 Experience 


7, Finances of Small Public Ltd. Companies^— 
1972-73 


8. India’s Balance of Payments—April-June, 
1972-73 


9. India’s International Investment Position— 
1968-72 


10. Finances of Branches of Foreign Companies 
and Foreign Controlled Rupee Companies, 
1972-73 


March 1975 Rs. I .75 

March 1975 Rs, J .75 

April 1975 Rs. 1.75 

May 1975 Rs. 3.25 

May 1975 Rs. 1.75 

June 1975 Rs' 1,75 

June 1975 Rs. 1.75 

June 1975 Rs. J 75 

July 1975 Rs. 3.25 

July 1975 Rs. 3.25 


Inchuive of Postaae by tutfooe mail. 
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^ Bank Credit to Commercial Sector 
I — Money Supply with the Public 

Net Bank Credit to Government Sector 
ffli Time Deposits with Banks 

Net ^Non-Monetary Liabilities of the 
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T«Ue No. 


Page 


GtNCBAL 

I Selected economic indicators .. .S706-S707 

CURRENCY AND BANKING 

i. Reserve Bank of India—Issue Department and Banking Department .. S708-S709 

3. All Scheduled banks—business in India .. .. .. .. .. S710-S711 

4. All Scheduled commercial banks—business in India.S712-S713 

5. Indian Scheduled commercial banks—business in India .. .. S714-S7IS 

6. Foreign banks—business in India .. .. .. .. .. .. S716-S717 

7. State Co-operative banks maintaining accounts with the Reserve Bank of India S71S-S719 

8. Non-scheduled commercial banks—liabilities and assets in India .. .. S720 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India. . S721 

10. Savings Deposits with commercial banks. S721 

UA. Assistance Provided by the Reserve Bank of India to Scheduled commercial 

banks . S721 

llB. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative banka.S722-S723 

12. Cheque clearaBoes .. .. .. .. .. .. .. S724 

13. Industrial Finance Corporation of India—liabilities and assets .. S72S 

r 14. State Financial Corporations—liabilities and assets .. .. S726 

I '5. industrial Developineiit Bank of India—liabilities and assets. S727 

[ ’8. Industrial Credit and Investment Corporation of India—liabilities and assets S728 

Money supply with the public . S729 

Factors affecting moitey supply .. .. •• S730-S731 

Money rates S732 

^ ^Kount Rates of Central Banks. S733 

Foreign ewhan^,,,,,^ S734 

^*«‘*nstra«sa«ito»s of the Reserve Bank of India . S735 
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iA. Maturity uf Oovemoi«at of India Treatury Bilk ouUtandtng with the public 

as on September 30,1S175. S 73 ^ 


24. GovenmiMtt of India Treasury Bills . 

25. Receipts, expenditure and public debt of the Central Government 

26. Small savings (Revised).. . 


^ 27. Index numbers of industrial production.S740-S74i 

27A. Index numbers of industrial production—Input-based and Sector-based 

dassifications S742 

28. Agricultural production. S743 


29. Gold and Silver (Spot)—Bombay. 

30. Prices of variable dividend industrial securitlea .. 

31. Index numbers of security prices—All-India . 

31 A. Index numbers of security prices—All-India (averages) . 

32. Index numbers of security prices—^legionaJ . 

33. Prices and yields of selected GeiUral Oovtf nment securities. 

34. Gross yields on Government and industrial securities—AU-lndia 

35. Gross yields on Industrial securities and their index numbers—AU-India and 

regioiisl . 

36. Consumer price index numbers for Industrial Workers . 

37. Consumer price index numbm for Urban Non-maimal Bmployees .. 

38. Indexnumbersof wholesale piioee—by groups and sub-groups 

39. Index numbers of wholesale prices—^by groups and important commodities 


TRADE AND BALANCE OF PAYMENTS 

40. In^'e overall balance of payments—current aceount 
41- India'e overall balance of payments—capital aceount 
^ Foreign trade .. 
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SPECIAL TABI£S 

43. Cheque clearances at centres managed by agencies other than the Reserve 


Bank of India .. .. .. .. .. .. .. .. S766 

44 . Industrial Production . S767 

45 . Shipping—Foreign Trade. S768 

46. Railway traflBc—Originating Wagon loadings ,. S769 

47 . Direction of India’s Foreign Trade .S770-S773 

48A. Composition of India’s Foreign Trade—Imports .. .. .. .. S774-S776 

48B Composition of India’s Foreign Trade—Exports .. .. .. S777-S779 

49. Agricultural Refinance Corporation .. .. .. .. .. .. S780 

50. Indian Scheduled Commercial Banks’ Advances for • Food Procurement 

Operations .. .. .. .. .. .. .. .. .. S781 


Koie (1) The scope Of «he Bulletin will be revised from time to time to include new statistical information as ii 
becomes available. Many of the series appearing in the Bulletin are given in greater detail In other 
official publications. 

(2) Some of the figures included in the tables are regarded as provisional only and may be revised in later 
issues. Each issue contains all the revisions made in the figures upto the date of publication of the 
Bulletin. 

(3) The following symbols have been used throughout the Bulletin: 

Figure is not available — •- Figure is nil or negligible. 

<4) Where necessary, each figure has been rounded off to the nearest final digit. For this reason, there may 
be in some tables an apparent slight discrepancy between the sum of the constituent items and the total 
ss shown. 

<3) A line drawn acrou a column between two consecutive figures indicates that the figures above and below 
the line have been cmnpiled on different basis and are not strictly comparable. In each case a footnote 
IS added indicating the nature of the difference. 

(6) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe- 
.may be made to the Expismatory Notes issued as a supplement to the October 1971 issue of the 

<71 I Lskh-lOO/JQO 


10 Lakbsi-miUioD 


1 Ctore*^ 10 millions. 
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Ho. l^eiJECTED ECONOMIC ININCATOIIft 





Two 

A 



1076 


-- 


itm 

Unit 

yean 

ago* 

yav 

Mgb* 

April 

May 

June 

July 

Aug. 

Sep,. 

CUKBENCr AND EANKINC 










Rmmvb Bams OF iMDi* 










1. 

Notci in ciFculAtion 

Grorei of Rs. 

d.4ie 

6,000 

6,447 

6,682 

6,684 

6,304 

6,206 

ti.lSi 

S. 

Holdiogt of rupee tecuritin .. 


5,306 

5,707 

6,631 

6,038 

6,076 

7,204 

6,6 U 

ft,137 

S. 

Loani end ditcouitt .. m 


1,633 

1,700 

2,008 

1,864 

1,878 

1,627 

2,006 

2.337 


(a) Scheduled coiniBerciAl 

baokst ~ 

.. .. 

30 

87 

246 

311 

274 

48 

87 

IHH 


(4) State Co^Kiperalive bankst 

.. „ 

286 

312 

386 

872 

360 

866 

411 

42H 


(<) Bilk purchased & dkcoun- 
ted — 


33 

168 

167 

188 

182 

00 

42 

fIS 

4. 

Foreign exchange rcKrvef 

.. 

802 

078 

1,008 

086 

801 

906 

1,0«9 

l.ilU 

Bombdvud CoMitnciAt. Bamm 










6. 

Aggregate depoiiti » 

.. .. 

0,619 1 

1 11,138 

11,061 

12,120 

12,302 

12,671 

12,844 

12,»^h 

6. 

Bank credit » 

„ .. 

6,314 1 

1 

i 7,620 

1 

8,636 

8,866 

8,063 

8,013 

8,868 

8.014 

7. 

Inveatmenta in Govt, •ecuritiea 

.. .. 

2,342 ! 

2,670 

1 

2,074 

2,882 

2,874 

2.073 

3,021 

3,113 

8. 

Cbc(|uc clearaocetf _ ^ 


2,078 i 

1 

1 8,660 

4,380 

4,118 

8,783 

4,476 

3.97C 


0. 

Money supply urilh the puUk 


0,821 

i 

10.020 

1 i 

11,832 

12,012 

12,180 

12,067 

11,836 

11,ss* 

ImsmaiT Rates 







1 

! 



10. 

Inter^bank call money rale 
(Bombay) 

Per cent 

6.41 ' 

1 

12-66 

18-32 

12.17 

8-80 

7-07 

4-76 

fi-48 

n. 

Yield on 4% loan 1079 

.. .. 

4*86 ) 

6-86 

6-44 

6-46 

6-60 

6-60 

1 

B-32 

j 

6 -30 

12. 

Yield os lout 2000 

.. „ 

6.68 

6-87 

6.36 

6.36 

6.86 

6-86 1 

6-36 

«•!« 

RUDLIC HNANCB 







i 



IS. 

Coet. of Indin Tnaiory bUi 
ouMtandiag » 

CtnceaofRt. 

4,461 

4,76S 

«,I7» 

fi.3« 

6,471 

I 6,046 

1 ’ 

6,869 i 

S,45T 





mfi 
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fto. I—SELECTED ECONOMIC.INDICATOES-^ncM. 


— 

Unh/Base 

IWo 

1 A 



" , 1976 



ttm 

yean 

ago* 

year 

ago* 

^>rU 

May 

June 

July 

Aug. 

Sept. 

pftiCE INDICES 

J4, Wholssalb Prjom .. 










(<j All commodities . • 

llKll-62 ~ 100 

260 a 

820-1 

808-6 

SlS.l 

812-0 

309-2 

311-6 

309-r. 

(,) Food articles .. 


296-8 

385-6 

861-1 

371-2 

371-2 

361-0 

364-6 

362-4 

(ii) Induatrial raw materials 


294 6 

866-3 

286-6 

286-7 

282-0 

278-6 

281-0 

268-6 



170-4 


268-1 






equipment 


2ei,-o 

268-0 

269-G 

269.6 

260-3 

269-4 

(ill) Manufactures .. 

„ 

109-6 

261-8 

2B2-2 

261-9 

261-6 

252-2 

262-2 

253-1 

(1] Agricultural commodities , . 


276-1 

878-0 

888-9 

S38-8 

889-4 

330-1 

332-6 

324-7 

IS. Coniumer prices (All-India) 

(a) Industrial workers 

I960 » 100 

247 

321 

328 

327 

328 

824 

321 


(i) Urban Non-manual 










Employees .. .. 


216 

262 

278 

281 

288 

280 



16. Security prices ( ordinary 










.harei) 

1070-71 •• ion 

IIB'O 

104-9 

06.6 

94-8 

91-7 

93-9 

98-8 

08-6 

TRADE 










11. Value o1 imports ,. ». j 

Crores of Ks. 

208 

278 

804 

297 

881 

422 

418 


18. Value of exporu ». 

„ 

191 

808 

244 

262 

289 

292 

382 


18. Balance of Trade .. 

„ 

—12 

-434 

—60 

—46 

—92 

—130 

—36 


SO. Number of wagons loaded 










(s) Btoad gauge .. ^ 

(OOO's) 

638 

628 

691 

700 

6D6 

701 



(i) Metre gauge .. ».j 

» 

161 

161 

164 

168 

141 

148 



InPlOYMENT EXCHANGE I 
STATISTICS 1 










21- f^umbei of registrations 

(OOO’s) 

609 

488 

348 

379 

004 




22. Number of applicants 










(«) placed in employitient „ 

„ 

46 ' 

29 

27 

! 31 

31 




(8) on live register ^ „ 


7.896 

1 

1 

8.364 

8,566 

i_ 

8,736 

8,792 





“^of ««* **<*) 


* Figures ia this columo relace to that month in 
the pievioua year/t correaponding to the latest month for 
which data ate presented. $ Relate to loani and advan ■ 
cea only. 8 Total for Bombay, Calcutta, New Delhi and 
Madras centres only. 
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SSIISB iifssi II §2 

- 11 ssiL 

1 5141* 

a s E. s. 3. p s p K s a. s s s s 5 

= 5 8 S i 8. 1 8 f 1 1 q 1 8 s i 

I « 

1 1 

1 I * 

Hlltsaif ISHi! lH! 

a 5 s a S3 s 2 s H g 2 . s s. i: ^ s. 

SSS'^'SR :!;j;;Sg32 2SSS 

1 li’IH-i ” 

R 5. S S. R g ^ R S. S R 8 S. 8 S ?| 

511 ? !■ 1 11 i-11!- 11!-1 


s s 2 S R ^ 2 2 g. s 5 S 2 2 2 

SRSRgSE 8SSg 

1 It. I^lr 

' iii s 
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g S i i 8 6 S S S i I' i s 8 g S 
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SgBiES SasSSS SS3g 
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1 1 T a r E 1 * ■' * 

111111 lli'1 i 1 } ■ ' ‘ 


(n) For other details, reference may abo be made to the footnote* to Table No. 4. 

> At book value ; including Treasury BiUi and Tteaiuiv Depoot Receipti, etc. 

• Ptovisiofial. t A* per statemeat of affain of the R. B. I. with eflect from July 6, 1B7B. 
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of Scheduled State co-operative banki to Central cr^u ai^ overdiafts.' 
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Skjftwiiw I \ 

Mo. 13—niimimiAL FINANCE CORPORATION Of INDIA—LIABILITIES 

AND Asters 

,1 [In IMtha «>f rupea] 


Latfridv 

Paid- 

op 

capital 

Rc*. 

erve 

Fundti 

Res- 

- 

doubt¬ 

ful 

debu 

Pro- 

for 

tion 

Bonds 

d*b« 

Borrowings 

Other 

liabili¬ 

ties 

Total 

From 

R.B.1.6 

From 

Govi.1 

From 

I.D. 

B.I.4 

In 

foreign 

reney 

1 

2 

3 

4 

6 

6 

7 

8 

9 

10 

11 



6,00 

1,07 

16 

60 

22,24 

15,7* 

61 

16,26 


_ 

6,87 



8,86 

6,22 

14 

1,17 

88,48 

59,41 

82 

60.64 


7,66 

27,68 



8,26 

10,06 

89 

6,99 

62,74 

101,71 


80,90 


20,72 

84,87 



8,86 

11,46 

1,19 

2,41 

67,69 

101,82 

1,66 

79,04 


21,12 

82,81 



8,86 

12,71 

1,64 

2,43 

61.26 

98,04 

86 

76,67 


22,08 

1 28,26 



9,17 

14,24 

2,08 

6,10 

72,01 

95,35 


71,36 


24,00 

1 27,11 

1*73-74 


10,00 

16,64 

2,73 

6,71 

66,18 

90,44 


67,86 


23,11 

27,19 

1974-7S 


10,00 

17,10 

3,00 

7.48 

68,17 

91,18 


63,47 

6,00 

22,71 

36,22£ 


1974 .. 

10,00 

17,47 

3,00 

7,16 

93,17 

97,03 

2,86 

06,06 

6.00 

23,11 

20,66 


1976 -- 

10,00 

17,ig 

3,00 

7,48 

98,17 

91.75 

26 

02.86 

6.00 

22,63 

26,06 

March 


10,00 

17,19 

3,00 

7,48 

98,17 

91.18 


68,47 

6,00 

22,71 

S6,22£ 

April 


10,00 

17,10 

3,00 

7.48 

98,17 

90,44 

32 

62,29 

6,00 

22.88 

29.80 

Ma> 


10,00 

17,16 

8,00 

7.-64 

68,17 

89,78 


61.81 

6,00 

22,97 

36,18 



10,00 

17,14 

8,00 

7,64 

110,61 

90,14 

62 

61,40 

6.00 

28,12 

88.27 

July 

-I_J 

10,00 

18,08 

8,60 

9,30 

110,64 

08,58 


61,31 

6,00 

_1 

22,27 

30,61 


12 


Cash in 
band 
and 
balan¬ 
ces 
with 
banks 

Investments in 

Loans 

and 

Gus* 

ran* 

tees 

and 

Gov- 

ment 

lecu* 

rtties 

Shsros/ 

nacktlB- 

cludine 

Bonds 

and 

13 

14 

15 

16 

17 

18 

8,00 


96 

_ 

40,74 

4,77 

2,06 


8,22 

3,66 

96,48 

23,66 

9,70 

3,81 

11,04 

6,69 

149,70 

26,08 

12,64 

2,01 

12,01 

6,11 

166,71 

21,91 

7,16 


12,01 

6,06 

161,76 

16,90 

7,64 


12,79 

6,02 

176,88 

14,76 

8,98 


14,11 

4,00 

162,66 ; 

11,63 

9,72 

— 

14,88 

4.41 

207,67 

8,86 

7,76 


13,66 

4.79 

200,31 

6,64 

3,82 1 


14.80 

4,41 

204,60 

9,01 

9,72 


14,88 

4,41 

207,67 

8,89 

6,08 


14,97 

4,40 

206,94 

9,32 

8,38 


15,06 

4,40 

207,07 

9,16 

11,14 


16,11 

4,40 

210,13 

9,21 

10,33 

~ 

16,17 

4,40 

209,41 

8,79 


18 


itmi 

1M546 

1»«9.70 

ino-Ti 

U7M2 

1»72.78 

1978-74 

1W4.76 


February 1975 
March 

April ” 

June ' 

July 


51.09 

IS5,M 

2H.59 

215.23 

212.59 

225,01 

237.02 

2*2,24 


240.40 

252,U 

262,24 

256,00 

260.92 

276,71 

271.31 


1.02 

S.OB 

9,10 

4,94 

8,78 

8,08 

10,79 

16,66 

12.02 

16.11 

16,66 

16,42 

21,86 

26,73 

23,21 


for deiSS?®"* . («) Special Reserve Fund, (h) Other Reserves, (r) Reserve for contingracies and 
the IP the value of invettmenU shown separately up to June 1973. > Under section 31{8) 

i»ineBd«d' (wnended in 1962) leaoned to from July 1968. s Under Section 21(4) of the 


(rf) ProvisioB 

_ _ 

1966) retorted to from November 1956 and under Intere&t Differential Funds in terms of KFW loan 
S^tember 1972. 4 Under Section 21(4) of the^I.^^C. Act. £ Including Rs. 21 lakhs—being the 


** Government of India in terms of agreement with KFW. 

Sourct; Industrial Finance Corporatioo of India. 
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jNo. 14-^ATE FINANCIAL CORFOnATIONS^LIAULITieE AND ASSETS 
































Total 



@ Inchuive of unappropriated prc^t in the Developoieiit Atwtance Fund. 

* Include Refinam to SFC* whidi are shown separately within brackets. 

** IncludeatubKTiptkn to shm and bonds of fioandal institutioiii. 

£ Includes Rs. 117 lakhs against I.D.A. line of credit. s$iiKe : Industrial Devdopment Bank of India. 
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N«. l4-^N|»USTiliAL CRtOIT AND INVESTMENT CORPORATION OF 
LIABILITJES AND ASSETS 









































I 





























I«g04t lM8-«8 1969-70 1970-71 1971-7S 1972-73 197S-74 1974-75 










No. l9^MONEY RATES* 


























Iiileniational Financial Sutistici published by the Internationa] Monetary Fund. 












. ai^FOREIGN SXCHANGC 


if 



ifafakfaef^*.., 







Gold 

SDRr 

'Foreigh 

Eachange 

Total 

Rcrmer 


Btd ef 









(1+2+8) 

evettbr 

?> 










ytar/ 







1 

8 

3 

4 

aioatfa 

1960.61 

- 

- 

- 

- 

- 

117.76 

- 

186,86 

808,61 

- 6926 

1966.66 

- 

- 

- 

- 


116,89 

- 

188,09 

297,98 

+ 4*,30 

1960.70 

- 

- 


~ 


182.68 

92,06 

646,87 

620,96 

+ 2U,t6 

1970-71 

- 


- 

- 


182,68 

111,69 

488,12 

782,84 

- 88,61 

1971-72 

- 


- 

~ 

- 

182.58 

186,77 

480,88 

848,68 

+116.S4 

1973-78 

- 

.. 

- 

~ 


182.68 

184,86 

478,90 

846,29 

- 2,38 

1978-74 






182,58 

188,71 

0SO,78 

947,02 

-HOO,73 

im*-w 






182,63 

176,21 

610,60 

969,24 

+ 22,22 

September 

1974 



_ 

! 

182,88 

181,86 

618,78 

978,11 

- 3li,(i0 

October 

„ 



- 


182,63 

181,10 

717,08 

1080,71 

+102,60 

November 






182,68 

181,10 

746,61 

1110,24 

+ 28,03 

Deoonber 

„ 



_ 


182,68 

179,98 

687,40 

949,86 

- 160,38 

January 

1976 



- 


182,68 

179,98 

494,77 

867,23 

- 82,63 

February 

„ 




.. 

182,63 

179,98 

661,76 

924,21 

+ 66,98 

March 

„ 



.. 


182,63 

176,21 

610,60 

969,24 

+ 45,03 

April 

„ 


_ 



182,68 

178,88 

662,46 

1008,31 

+ 39,07 

May 






182,63 

169,78 

684,23 

936,49 

- 71,82 

June 






182,68 

169,78 

688,27t 

890 , 63 ) 

- 45 , 96 ) 

July 






182,68 

169.78 

664.06t 

906,311 

+ 16 , 78 ) 

Augurt 



_ 

- 


182,68 

166,26 

74I,09t 

1,088,88) 

4 182 , 67 ) 

S<^)tember 

« 

- 

- 

- 

- 

188,68 

166,26 

816,82t 

1 , 163 , 61 ) 



1. GM it valued at Ra. SS<fi8 per 10 giui 
S. SORj are valued at Ra. 7*00 per unit. 


3. All ibreign exchange holdingt are^ued at par/ceati*l raw upw JjF* 
diaa dolUrt firom June 1*70 to June 1978 which are valued on the baja of tto of 

JXg rater in New** York, and t& holdingr of Oeutrebe marfca from M»y to of root buying 

fiSm%te«ber to November 1971 wt&ru valued on the Uwof buyi"« »"<' ti 

ing rater In London. From July 1972 holdingr in rterlinc areval^ at the avw^^ thc^t i ^ buyiofL^ 
S rater; all other foreign 2cdlU^ holdingr arr valtaJ on frw wot buying md 

*• rater in Loudon bom July 1378 to Ap^ 1974, and on the tnaa of the averager o *p 


'aw fa 


rater fa London from May 1974. 
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"ssisr 



f 

— 

NET 

PttKbMat 

Smloit 

PuTcbaaet/Saict 
(+) (-) 

-fcCOOO*^ 

(lU- 

1^) 

(sCOOO'i) 

(JU. 

UUsa) 

<^000'«) 

Ra. 

(Ufcha) 

18«IM» - 

- 

Sl^lO 

41.74 

M.112 

02,80 

- 80,802 

- 

41,14 

1001 Of 


1SX.1U 

162,81 

81,072 

109,41 

+ 40,211 

+ 

58,50 

1969-70 

- 

1«S,7CS 

288,26 

178,018 

817,88 

— 10,163 


19,30 

1870-71 - 

- 

140,1M 

26M2 

100.118 

848,29 

— 49,020 

- 

00.04 

1071-72 - 

- 

148.071 

270,28 

186,015 

280,67 

— 0.044 

- 

10.20 

1072-73 


188.400 

882,02 

98.145 

176,88 

+ 08,265 


170,89 

1078-74 


880,448 

726,76 

180,005 

336,48 

+ 200,368 

+ 

387,28 

1074-75 

- 

644.B8S 

1,012,76 

366,013 

689,94 

+ 176,875 

+ 

322,81 

September 1974 

- 

42,204 

78,67 

34,123 

64,32 

+ 8,081 

+ 

14,36 

April 1976 


68,788 

128,49 

13,000 

28,44 

-f- 88,238 

+ 

103.06 

May ^ 


88.907 

110,20 

38,500 

72,67 

•f 20,467 

+ 

37,63 

June „ 

- 

68,588 

122,87 

31,000 

58,44 

-f 34,633 

+ 

64,18 



69,642 

129,82 

12,000 

22,42 

-f 57,642 

+ 

107,40 

August „ 


04,074 

100,79 

30,600 

66,88 

+ 23,574 

+' 

48,91 

September „ 


70,879 

141,48 

36,100 

65,92 

+ 39,779 

+ 

74,63 

Member 6, I975 


11,783 

21,09 

i 

8,600 ] 

6,71 

+ 8,188 

+ 

16,28 

” ^2, 


18.104 

80,13 

2,000 

3,73 

+ 14,19* 

+ 

26.40 

" .. 


18,828 

28,99 

8,000 

14,92 

-4- 7,526 

+ 

14,07 



28,800 

68,03 

21.800 

39,72 

-1- 8,000 

+ 

16,31 






in6 


D 

SESBRVB BANK OF INDIA BMXBnM St^mber I975 

N«. ^..J^TUlilTY OF OOVimMMeMT OF IMIM^ YV^ISOftir MtLS 
OUTOTAkDINO WITH THE PUBUC AS ON SEPTEMBER N. |tis 





























26-SMALL SAVtNOS-(REVISeD) 



I 1,097, 20 1,242,74 
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N«. n<--rNDEX NUMBERS OF INDUSTWAL PRODUCTION 
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^ember hS&BliVB 6ANk OP ttamA. BULLBtn4 

No. ai^lNDEX NUMBERS OP INDUSTRIAL PRODUCTION— Concfd. 

(lMO-*tOO) 






No. Z7A^INDEX NUMBERS OF INDUSTRIAL PRODUCTION 

(IMOalOO) 

Isput-baied and Sector-bued datfificadaott 















Jt OW CULTUiy^ mODUCnON 



Somtt ; Directomte of Economic* & Stati»tic», Ministry of Agriculture 
& Irrigation and Tea, Coffee and Rubber Boards. 
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ICESEIlVE MMK 0S> IMDM. WUSIIM . 


^^nuber IJ75 


No- 2iu.WLD AND SiLVgH (MFOT)-#Ci»iaAY 


nmtmmrnmmk mM JWdy 

Ott* 


Sa,vaa 

Lowmt 

t 

AvengeJ 


l.ewaM 

t 








lU. 

R*. 

Ri. 


JU. 

r 

i Rt. 



... 



114-40 

107-U 

114-91 

909-90 

161-00 

in-itt 






86-AO 

70-60 

77-79 

406-00 


t0«B-70 





199-09 

lM-60 

179-69 

691-00 

446-00 

480-13 

IBTO-n 





j 1***99 

177-60 

194-96 

686-60 

488-00 

686-01 

1971-72 





214«M 

198-00 

900-10 

610-60 

B12-U 

661-38 

1978-7S 





288-00 

909-00 

949-14 

666-00 

406-00 

6M-I0 

U79-74 





626.00 

979.00 

860.98 

1490.00 

612.60 

706.14 

1974-76 





666-00 

470-00 

619-10 

1840-00 

081-00 

1121-66 

September 


1974 .. 


- 

626-00 

496.00 

606-10 

1070-00 

! 081-00 

102P-00 

April 


1978 .. 



670.00 

682.00 

661.26 

1070.00 

1001.00 

1034'33 

May 


» .. 



i 674-00 

666.00 

1 666-82 

1173-00 

1068-00 

1131-M 

June 





661-00 

829-00 

1 680-09 

1102-00 

1003.00 

1133-40 

July 


.. .. 



649-00 

681-00 

688-06 

1880-00 

1176-00 

1227-88 

August 


» •« 


..I 

663-00 

683-00 

648-64 

1426-00 1 

1260-00 

1343-14 

September 


.. .. 



644.00 

611.00 

636.48 

1266.00 : 

1200.00 

1236.DO 

September 

6, 

1676 .. 



543-00 

686-00 

689-00 

1246-00 

1200-00 

1223-60 


12. 

„ •• 



644-00 

640-00 

641.96 

1248-00 ! 

1220-00 

1234-00 


19, 




642-00 

689-00 

641-00 

1266-00 

1246-00 

1256 80 

- 

26, 

” •• 



641-00 

626-00 

682-67 

1260.00 

1221-00 

1231-60 


JMt: Includet aomina] quotation* alM. Frioe* of gold are per 10 gram* and rdate to Gold B'^Uion upto 
AuguM 27, 1963. 14-Carat Gold upto November 9, 1966 and Standard OoU iiam July 10, 1067. Prico of Silver aie 
per tcilogran) and relate to below *996 finen e**. 

S Average of (doting (juotationi for woridng day*. 

Aawv; Bombay Bullion A»ociation Ltd. 
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Sourct : Stock Exchanges. 
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STU^COMSUMER MtiCS INDEX NtW«Mllf EOil 
NON-MANUAJL EMPLOYEES 


aiNtO-lOQ) 


1 CilUr* 

1965- 

1969- 

1970- 

1971- 

1972- 

1978- 

1974- 

1974 



1976 

— 

— 

66 

70 

71 

72 

78 

74 

76 

Tar 

Fcfau 
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June 

JuV 
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174 

189 

m 

321 


242 

27g 
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i 284 
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242 
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Delhi-New Delhi 
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168 
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ISO 


Q 


254 
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Calcutta 


126 
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.CBffiltVS 9AHK OF IMSIA W^UETCK 


FINANCIAL STATISTICS OF JOINT 
STOCK COMPANIES IN INDIA, 
1960-61 to 1970-71 


The pablictttion brings together at one fdnce, the statisttcs on finances of joint 
stock companies pertaiiring to the poiod 1960-61 to 1970-71 pMfiislied fkom time to 
time in the Resmve Bank of India Bulletin'. This is the second publication on the 
subject. 

The pnUicadon consists of two parts ; the first part describes briefl}' the scope 
of the studies, the sonrces of data, methodology of processing the data and concepts 
and definitions adt^ed and Mef description of the statistical statements presented 
in tiM secimd part. In additicm to the basic data on assets, liabilities, income, 
expenditure and appropriations the impmtant data presented in the volume are 
sonrces and uses of funds, profit allocation and profitability ratios, index numbers 
of industrial profits, capitsd fra-matimi and other growth rates and important financial 
ratios. 
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A concessional price of Rs. 40/- (Postage extra) is applicable to public libraries, 
educational institutions, whole-time teachers and research students in Economics, 
Commerce, Statistics and Buriness Management in Universities and Colleges in 
India, provided the request is forwarded Oros^ the head of the Institution. 


Request for ctqiies nmy be addressed to : 

The Administrative Officer, 
Economic Department, 
Reserve Bank of India, 

P. B. No. 1036, 
Borabay-400 001. 
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Government's Net Currency Liabilities to the Public 

Net Foreign Exchange Assets of Banking Sector 

Bank^ipredit to Commercial Sector 
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Net Bank Credit to Government Sector 
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Net Non-Monetary Liabilities of the Reserve Bank 
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T»We No. 


CURRENT STATISTICS 

Title 


Page 


general 

1 Selected economic indicators 


S794-S795 


CURRENCY AND BANKING 

2. Reserve Bank of India—Issue Department and Banking Department .. S796-S797 

3. All Scheduled banks—business in India .S798-S799 

4. All Scheduled commercial banks—business in India .. .. .. S800-S801 

5. Indian Scheduled commercial banks—business in India .S802-S803 

6. Foreign banks—business in India .S804-S80S 

7. State Co-operative banks maintaining accounts with the Reserve Bank of India S806-S807 

8. Non-scheduled commercial banks—liabilities and assets in India .. .. S808 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India. S809 

10. Savings Deposits with commercial banks. S809 

11 A, Assistance Provided by the Reserve Bank of India to Scheduled commercial 

banks ,. .. .. .. .. .. ., .. ,. ,. S809 

I IIB. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative banks .. .. .. .. .. .. .. S810-S8I1 

12. Cheque clearances .. S812 

13. Industrial Finance Corporation of India—liabilities and assets .. .. S813 

14. State Financial Corporations—^liabilities and assets .. S814 

13. Industrial Development Bank of India—liabilities and assets .. .. S815 

16. Industrial Credit and Investment Corporation of India—-liabilities and assets S816 

1’ ^loney supply with the public . S8I7 

Factors affecting money supply .. .. •• •• •• •• S818-S819 

Money rates . S820 

^ Discount Ratea of Central Banks. S821 

Foreign exchange reserves .. .. •• •• •• •• S822 

Sterling transactions of the Reserve Bank of India .. .. .. . * S823 
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Octobet 


1975 


KESERVE BANK OF INOIA BOIXETIM 
Table No. Title 

J*8ge 

PUBUC FINANCE 

23. Maturity of Government of India Treasury Bills outstanding with the public 

as on October 31, 1975 .. . 

24. Government of India Treasury Bills .. . 

25. Receipts, expenditure and public debt of the Central Government 

26. Small savings (Revised) . 


5824 
S82J 

5825 
S826-S827 


PRODUCTION 


27. 
27A. 

28. 


Index numbers of industrial production .. . 

Index numbers of industrial production—Input-based and Sector-based 
classifications . 

Agricultural production. 


W'lUihtlii 
Tor iii|- 


S828 


PRICES 


29. Gold and Silver (Spot)—Bombay .. S829 

30. Prices of variable dividend induatria! securities. S830 

31. Index numbers of security piloes—All-India .. S831-S834 

31 A. Index numbers of security prices—All-India (averages) .S835-S836 

32. Index numbers of security prices—regional . 

33. Prices and yields of selected Central Oovemment securities. 

34. Groa yields on Oovemment and industrial securities—All-India • S 839 -S 840 j 


35. Gross yields on industrial securities and their index numbers—AU-lndia and 

regional . 

36. Consumer price index numbers for Industrial Workers . 

37. Consumer price index numbers for Urban Non-manual Employees .. 

38. Index numbers of wholesale prices—by groups and sub-groups 


39. Index numbers of wholesale prices—by groups and important 
(averages) . 


8846-5847 


TRADE AND BALANCE OP PAYMENTS 

40. India's overall balance of payments—current aceount .. 

41. India's overall balance of payments—capital account .. 

42. Poreisn trade . 
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TiUe Pago 


SPECIAL TABLES 


43 India’s Regional Balance of Payments on Current Account .S85i-S854 

44 Number of offices of Commercial Banks in India .. .. ,. S 855 


Vnie —(I) The scope of the Bulletin will be revised from time to time to include new statistical information as it 

' becomes available. Many of the series appearins in the Bulletin are given in greater detail in other 

official publkatiaas. 

(2) Some of the figures included in the tables are regarded as provisional only and may be revised in later 

issues. Each issue contains all the revisions made in the figures upto the date of publication of the 

Bulletin. 

(3) The following symbols have been tised throughout the Bulletin : 

•» Figure is not available — Figure is nil or negligible. 

(4) Where necessary, each figure has been rounded off to tbc nearest final digit. For this reason, there may 
be in some tables an apparent slight discrepancy between the sum of the constituent items and the total 
as shown. 

15) A line drawn across a column between two consecutive figures indicates that the figures above and below 
the line have been compiled on different basis and are not strictly comparable. In each case a footnote 
is added indicating the nature of the difference. 

(6) For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refeo 
fence may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of the 
Bulletin. 


<71 1 Lakh=^l00,000 


10 Lakhs>=‘miIlion 


I Crorc«»10 millions. 
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No. l-i^LECTCD ICONOMIC INDKATOIIS 




Two 

A 



1976 





yett 

ago* 

May 

June 

July 

Aug. 

Sept, Oct 

CUmilNCY AND DANKINO 







' 

r 

Rbhi«vb Bams or India 









1. Notei ia circulatioa 

Crores ofRs 

6,606 

5,957 

6,632 

6,684 

6,304 

6,206 

6,135 

t. Holdings of rupee securities 

„ .. 

6,743 

6,991 

6,938 

6,976 

6,204 

6,614 

6,137 0,879 

S. Loans and discount .. 

„ 

1,300 

1,618 

1,864 

1,878 

1,627 

2.006 

2.337 \fi2i 

(a) Scheduled commercial 

banks} 

.. 

SO 

63 

811 

274 

48 

87 

188 »S 

(b) State Co-operative banks} 

.. » 

316 

333 

372 

369 

366 

411 

42S W. 

(e) BiUs purchased & dkooun- 
ted (Internal) „ ^ 


1 35 i 

108 

188 

132 

99 

42 

03 87 

4. Foreign eacbange reserves .. 









f a) Gold and Foreign Exchange 

,, „ 

629 ' 

900 

1 767 

721 , 

787 

924 

690 i,rao 

(h) SDRs . 

Millions 

ofSDRs 

246 

242 

226 

226 

226 ‘ 

220 

220 22(1 

Sananuun CossiauLcoAL Baku 


1 







6. Aggregate deposits .. 

Crores of Rs.! 

9,666 . 

11,246 

12,129 

12,362 

12,671 

12,844 

12,988 13,171 

6. Bank credit . .. 

„ ! 

6,503 i 

7,743 

8,866 

8,063 

8,613 1 

8,868 

6,014 0,301 

7. InvestmcnU in Govt, securities 

.. 1 

2,329 1 

2,761 

2,832 

2,874 

2,973 i 

3,021 

3,113 3,1)84 

8. Cheque clearaocesf .. . 

.. .. 1 

3,118 1 

3,765 

4,118 

3,783 

4,476 ! 

3,670 

4,43! 

9. Money supply with the public 


9,929 j 

10,998 

12,012 

12,186 

12,067 1 

1),636 

a,879 12,lie , 









October 1 
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N«. l-4ei.ECTEO ECONpHIC I NDICATORS—ConcM. 
I Two I 



Unit^ 

yean 

year 





ago* 

ago* 1 

May 

June 

rSICE INDICES 1 






14. VVHOLMAia Paitaa .. 

(,) All commoditle, .. .-1 

1961-62 - 100 

265-2 

823-9 

818.1 

312-9 

(i) Food article, .. --i 


299-5 

381-7 

871-2 

371-2 

(ii) Ipduitrial raw material. 

•• 

304-6 

830-9 

286-7 

282-9 

(lii) Machinery and tranapor, 
equipment 


1 

isi-i : 

249-2 

268-0 

269-6 

(w) Manufacture, .. 

.. 

206-8 

261-9 

261-0 

261-6 

(*) Agricultural commoditie, .. 

.. 

281-0 

866-0 

388-8 

839-4 

m Conmmer price, (All-India) 

1960 — 100 

248 

384 

327 

328 

(i) UrWi Non-onmual 
Employee* 


218 

270 

281 

288 

U. Security price, ( ordinary 
ibarei) 

1970-71 — 100 

119-8 

100-4 

64-8 

91-7 

7KADE 






17. Value of import. 

Crore, of Rc. 

! 203 

! 329 

331 

381 

18. Value of export, ^ — 


' 223 

1 261 

266 

289 

18. Balance of Trade .. >. 

.. 

: +21 

^77 

—77 

—92 

to. Numbsr of wagon, loaded 






(•) Broad gauge .. .. 

(000’,) 

j 579 

050 

700 

666 

ii) Metre gauge .. m 


1 153 

1 

162 

163 

141 

EHPLOYMENT EXCHANGE 


1 




STATISTICS 





j 

tl. Number of regiitratioo, ^ 

25. Number of applicant. 

,i (000*,) 

! 

536 

496 

379 

j 504 1 

(•> placed in employment _ 

■i >1 

42 

30 

31 

i 31 

j 

1 (*) on live regiiter « 

_ 

8,108 

8,639 

8,736 

j 8,792 


1976 


July 


309-2 

861-0 

278-6 

269-6 

262-2 

380-1 

324 


261-0 

261- 9 

262- 2 
S8S-0 

321 


309-3 

ses-0 


268-0 

816-6 


36 I 36 
9,040 j 9,137 { 9,264 ! 


Figure, fiw all U» JtOBil relate to the 
»ept there of itesii 4, IS and 82(*) which 
®^,P«*od and thore of item* 1 to 8, 6 to 7 
* "•"'I’ 'elite to laM Friday. 


• Fiawre, in thU column relate to that month in 

c«» only, i Tottl for Bombay, Calcutta, New Delhi and 
Madrac centre, only. 


i 11 
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S 799 



(ii) For otter detail*, rcferaice may abo be made to the footnotea to Table No. 4, 

> At book value ; including Treamry BiHi and Treasuiy Depoiit Reoopu, etc. 

• Fiavijkmal. } Aa per itateinent of aflain of the R. B. I. with efltet Srom July 8, 1673. 










No. 4-ALL SCHEDULED COMMERCIAL BANKS-BUSINESS IN INDIA 













At book v*liici iDchidiiiK TreMury billi wid Treawry Depant Reoepti. • ProviiioiiaL t As per Matemoit of a&in of tbe R.B.T. with effect from Jidy 6, ]«79. 
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if i r 

S. 5. s 

- := 2 I S 

„ cssgs^jqss a X s 

^ ■ S.3?:;S.S3l2 ■ A s. ‘^■■ 3 ^^ 

2 gassssas ^ ^ ^ s 
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mmM 


iBi 


S a n A 

!■ H !■ 


» 5111-1111 

‘ SISSSBS.C 

° gf^5|p.| 

mS 9^99 94 ^ 

sgg;is'p2§ 

" 5P23|||a 
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gB.SB.*.?.2A » -. a 

_ 3P|l!- _ 111 ! 

I I I I 

— • — — — 

asfiSSSSS s s s s 


ggpspas ^ 

bisP^ J I 


12,175,OB 5.B5I,SB 234,67 5.083,11 l^l.eij 432,18 7,252,15 100,82 7,091,97 30,79 28,78' 124,04 48,24 76,80 IS5,» 33,07| 122,82 






jtCHEDULEO COMMERCIAL BAMKS—BOSIMESS 


BANK 




i 

8 

t 

"‘:n 

I 


n _ 

i 

8 



! 

a 


* 




11 

' a 





1 " 

llllllll 


1 

1 

i; 

11 « 

llllllll 


s 

111 

Mllllll 




lllili 



Hllllli 


iHi 

ll « 

S5.P.g.SS5.5 

BSItgS.I 



isiiiii 


1 

e 


ttllllll 



i 

.] » 

■ mm 



1 

a 

mmn 


f 

a 

lllili 


INDIA BuusnM 


S 





















1975 


ttiSEKVi BANK OP INDIA 


fl « * 

f u a a 8 « Q a 

1 « a a a 8 » R 
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jT-S . 
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“Ini- 
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2 R 8, a, a s So 

s ^lii 
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j 1 

i 1 1 : 1 . : : 

llliiiil 


Z7,05 «,1S 20.S8 7.11 171,46 15.»4 { 497.47 | S73,64 j 1,38 83.90 60,84 4>3i 17-31 IV-M 

28.98 I 8,80 22.07 8,92 199,20 31,78 j Slft.78 ; 362,07 j 1,62 80,98 76,85 4 19 83-34 73-98 

82^7 I 7.30 66,08 8,18 234,70 8,01 ! 578,97 j 420,04 | 2,07 63.63 84,40 3-24 30-38 75-73 

45,54 8,61 86,93 16,40 268,47 23,00 j 574,11 J 443,25 j 1,87 68,83 62,03 5 66 36 11 71-32 


October 1974 7343 , 13,69 69,63 14,04 263,98 6,21 | 82344 451,09 j 1,81 j 81,93 90^3 

May* 1976 82,42 ; 8,61 63,81 10,97 j 262,46 34,76 | 580,95 ' 419,61 | 1,61 j 86,67 ' 65,77 

June* „ 88,64 j 8,68 60,05 9,38 j 263,62 42.30 [ 588,28 ' 426,83 j 1,37 | 86.98 j 64,46 


s 


s a s 5 s 

fc a 5 § 5 Rsass 


»§ «o s a *3 
sj 55 S a S5 


S 5 S S ^ ^ 


65,76 

55,10 

3 

8^233 
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S 

a sag 2 

8 * g S S 

1 * 


as a 8 2 

S 8 
5 3 


sas22 
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§ 
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{§- 3 
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<0 

-islll 1 

S ^ 

1 

g.ggScS -3 
silss 1 
_ r 

5 £ 


i 

^^OiOOGO 

34,44 

65,00 

» 

3 

223?S J 

__t 


S 

00 00 oo ^ 

__l> 

Sl'£9 

4e‘z» 

5 

j 

S3mS« .1 

July* 

August* „ 

1 

1 

i-==-1 
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i”=- ■ 









No. l-»STATf GCMSfEiATIVE 6ANKS HAINTAININ6 ACCOUNTS WITH THE RESERVE SANK OP INDIA 


























No. 8->NON*SCHEDULED COMMERCIAL BANKS—LIABILITIES AND ASSETS IN INDIA 
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No. 11 A-ASSISTANCE PROVIDED BY THE RESERVE BANK OF INDIA TO SCHEDULED 
COMMERCIAL BANKS 

_ { In Ukbf of rupees 


1 


SBOnoyI7(2) (<i) 


Section_17 (3A) j_Section 17 (3B) 


Outitand- Advsn- Ouutand- 


Section 17|4) \at 


10 


Section 17(4> Q 


11 


|2.776,ti 

k795.02 

M.IM.8S 

11.075.7B 

14.079,41 

5.8«S,«2 


386.44 
4I9.96 
849.43 
3Si.«6 
, 748.66 
1.011,12 
3*2.82 


98,46* 

75.97 I 

337.94 
33647 

348.94 
19848 


3IB.IS 
734,81 
489,03 
44030 
499,59 
9T.4B 


174,67 ‘ 
,«M.27 
1,M8,24 


131,32 

182,46 

142,87 

180,71 

106.68 

102.61 

66,04 


41,40 

.^6,11 

266.11 

186,07 


230.77 

172,22 

186.07 

les.^o 

187.86 

126,14 

74.87 


.•8,66 6,67 

377.67 I 78.66 

,278,62 108,78 

,682,76 ! 66,02 

661.66 60.44 

.408.36 311.14 

2,797,68 I 203,26 


173.74 

371.74 
380.67 
227,78 
42037 
664,01 

71,02 


116.11 

122.21 

203.29 

117.70 
104.32 

161.71 
6.56 


62,80 

4,00 

ll.lO 


i 817.61 
1 8i-0,(9 
jl.288,76 
11,796-71 
11,110.84 
1,028,06 
1,666,07 
62,80 I 604,27 


62,60 

4,00 

15,00 


33,69 i 

49,37 

89,90 

56,19 

69.29 

87.98 

86 27 1 


49,16 
17,67 
81 58 
37,33 
43,02 
71,72 
76.22 
63,99 


4,08 

28,60 

63,00 

13,88 

8,67 

14,09 


256,29 

323,31 

1.110.59 

1.719.60 
1,194,22 
‘ 220,69 

310,82 

842,98 


47,29 
66,37 
217,19 
133,18 
181,67 
169.12 
133,60 


“'■iiMi under Seciioii 17 I4,i ■», sir ni 
''■■ii:iuid:a;i relate to erd of il.e jieriMi. 


« li'.clul1lI.^ Ki. 7T -.Bkri Ml <iei «■( imiii Ift'l 3 . 

• Inr'iiH.iiiir Ki 93 lakhi i.ci'er irriii>n IS r-'3,. 
t RelaM to the period Jiilv 1971 to March 1672 only. 
X Relates to March 1076 only. 


77,1 

100 , 

08,> 
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9eteher 


■BSSSSSm. BANK OF INDIA BULtETIM 


S 811 



I Including R«. 67 lakhf 






S 812 ^ 


Octtbtr 19; 


RESEKVE BANK OF INDIA BOU-HTIM 





WeinKVB BANK GB JMDIA BULLCXm 


S 813 


eOBber 1^75 


. 13 .I. 4 MOUSTRIA 4 #tflAt 4 CC CQftTOliATION OF INDIA—UABILITIES 
AND ASSETS 

_ ll» IaUm of rupee*] 






' UABILITIES 



Paid- 

Rea- 

Res- 

Pzo- 

Bonds 

Borrourings 




enns 



and 







capital 

Funds) 

for 

for 

deben- 


From 

From From 


Uit Friday 




doubt¬ 

ful 

tion 

rures 

Total 

R.B.I.S 

CSovt.s I.D. 

B.I.« 

foreign 





debu 






re&cy 



1 

2 

8 

4 

5 

6 

7 

8 0 

10 



e.oo 

1,07 

16 

60 

22,24 

IS.74 

61 

16,26 




8.35 

6.28 

14 

1,17 

88,48 

59,41 

82 

60,94 

7,66 

9-10 


8.28 

10,05 

80 

6,99 

62.74 

101,71 


80,99 

20,72 

9-71 


8,86 

11.46 

1,19 

2,41 

67,69 

101,02 

1,66 

79,04 

21.12 

1-72 


8,36 

12,71 

1,64 

2,43 

61,26 

98JM 

86 

76,67 

22,08 

1-73 


9,17 

14,24 

2,03 

6,10 

72,01 

95,35 


71,36 

-24,00 

3-74 


10.00 

16,64 

2,73 

6.71 

86,18 

90,44 


67,36 

23,11 

4-75 


10,00 

17,10 

3,00 

7.48 

98,17 

91.18 

— 

63,47 6,00 

22,71 

usl 1974 


10,00 

17,44 

3.00 

7,16 

03.17 

95.23 

1,34 

65,87 6,00 

23,01 

tch 197S 


10,00 

17,19 

3.00 

7.48 

98.17 

91,18 


63.47 5,00 

22,71 

il 


10,00 

17,19 

8,00 

7,48 

98,17 

90,44 

32 

62,20 6,00 

22,83 



10.00 

17,16 

3,00 

7,64 

98,17 

89,78 


61,81 6,00 

22,07 



1 10,00 

17,14 

3,00 

7,64 

110.61 

90.14 

62 

61,40 6,00 

23,12 



10.00 

18.68 

3,60 

9,30 

110.64 

88,58 


61,31 6,00 

22.27 

;uit „ 


10,00 

18,64 

1 3,60 

0 30 

110,64 

88,49 

47 

61,11 6,00 

22,11 



Caab in !. Loan* Gua- 

band Gov- Sh*«»/ •***• 

and em- atockfln- Bondi advan- tee* 

balan- ment ejud^ and ce> and 

cx* (ecu- ini- under- 

with ritiei ii«{ capital ture* writing 

bank* ofO.¥.I. 



12 

.3 

14 

16 

in 

17 

18 

19 


Sf,09 

3,00 

_ 

06 

_ 

40,74 

4,77 

1,62 



2,06 


8,22 

3,96 

96,43 

23,66 

2,06 


214^ 

9,70 

8,31 

11,04 

6,69 

149,70 

26,06 

9,10 


215,23 

12,64 

2,01 

12,01 

6,11 

166,71 

21,91 

4,04 


2IM« 

7,16 


12,01 

6,06 

161,76 

16,00 

8,73 


225,011 

7,64 


12,79 

6,02 

176,88 

14,76 

8.08 


237.82 

8,93 


14.11 

4,90 

192.56 

11,63 

10,79 


242,24 

9,72 

— 

14,88 

4,41 

207,67 

8,89 

16,60 

1074 

248,54 

5.18 

_ 

14,43 

4,79 

200 90 

9,30 

11,87 

1976 

282,24 

0,72 


14,88 

4,41 

1 207,67 

8,89 

16,66 


258,08 

6,08 


14,97 

4,40 

206,04 

0,32 

16,42 


280,92 

3,38 


15.06 

4,40 

207,07 

9.16 

21.86 


I7».ri 

11,14 


16.11 

4,40 

210,13 

9,21 

20 73 


27JJ1 

10.33 


16,17 

4,40 

209,41 

8,70 

23 21 

" 27o;b 

12,09 

• ~ 

15,41 

4,40 

200,89 

8,69 

22.84 


'•» ’^we rfitt'vertiBexd* •hown aeparately up to June 1978. > Under lectlon 81 (8) (a)/(8) W of 

^o««J*****^“* IW*) moned to from July 1968. * Under Section 21(4) of the U^C. Act 

' ""Wted to froa November 1959 and under Interest Differential Fund* in term* of KFW loan 
* Under Section 21(4) of I, F. C. Act. £ Including R*. 21 UU»—being the 
rom Governibeat oflndia in terxna ot ^reement with KFW. 

&«w»; Industrial Finance Cacpoeatiao of India, 
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INDUSTRIAL DEVELOPMENT BANK OF INDIA—LIABILITIES AND ASSETS 



lance to SFCs which are shown separately within brackets 
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No. ift-PAttoto aMIcTin 6 N6NCY lumY 

(Lm Fridty) 
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October 1973 







No. 18—.FACTORS AFFECTING MONEY SOFPLY—ConcW. 
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No. I9~ MONEY RATES* 
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Internationa] Financial Statistica published bf the International Monetary Fund. 










S 822 


October 197 


JIESEXVE BANK OF INDIA KtOUTIN 

No. 2l~FOflEIGN EXCHANGE RCSEIIVES 


End ^ 

SDRi 
[In millioni 
of SDRi] 

Gold 

(la likhi 

Foiun 

i EtrhiBp 

ofrupea] 

3 

1 

2 

1960.61 .. ... „ . 

- 

117,76 

18 &,U 

1966.66 _ _ _ _ . 

- 

116,86 

182,69 

1069-70 _ .. .. .. . 

122-7 

182,63 

546,.17 

1970.71 . . 

146-9 

182,33 

438,12 

1071-72 . .. „ . 

247-7 

182,63 

485,36 

1972-73 .. .. _ .. . 

246-6 

182,53 

4-8,90 

1973-74 . 

244*9 

182,53 

580,78 

1974-76 . 

234-9 

182,63 

610,50 

October 1974 . _ . 

241-6 

182,63 

717,08 

November . 

241-6 

182,63 

■4«,61 

December .. ... . 

239-0 

182,63 

587,40 

January 1976 . .. . 

280-9 1 

182,63 

41)4,77 

February .. .. . 

239-9 

182,63 

561,75 

Mareh . 

234-9 

182,63 

6 l 0 ,."ifl 

April „. 

231-1 

182,63 

662,45 

May .. 

226-3 

182.63 

.-,84.23 

June „ . 

220-3 

182,63 

538,27 

July . 

226-3 

182,63 

554,n5t 

Auguit .. ~ . 

220-3 

182,53 

741,091 

September . .. .. 

220-3 

182,63 

8l5,82t 

October w • • — — — 

220-3 

182,53 



AiMKi; 1. Gold u valued at lU. U* 6 ft 4 >er 10 giaiu upto May 1986 and at 84*89 per 10 of 

2. All fore^ exchange holdingi are valued at par/cent»l ram upw ‘ . 

dian doUan from June 1970 to June 1972 which are valued ou the baiii of ihr u'l- ' ‘7 

■elling rate* in New York, and the holdingi of Deuttcfae tnarla from M*> to Ndiri-hci *■■■., 
from September to November 1971 which are valued on the bam of the moinl'-'*' .v-ri- • ' . ^ ; 

ing ratei in London. From July 1972 holdingi in iterling are valued at the average of th" . ■ ■■ ’ 

faig rate*: tdl other fravign exchange holdingi are valu^on the baiii of the Dipnrh:> a'-^- . ' •. 

leuing ratei in London from July 1972 to April 1974, and on the tanb Of the averigei u. r 
raiei in London fitxn May 1974. 

t 1 
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Jlo. 22i-STHlUN0 TIAHSACTIONS OP THE RESERVE BANK OF INDIA* 


’^SSSS' 

j 




NBT 

1 rorckMei} 

BalOit 

Purcbuet/Sala 
(+) (-) 




(Rs. 


(Rs. 



Rm. 



(ifOOO’f) 

UUu) 

CfOOO**) 

Ukhi) 

Gfooo'i) 

Gakhf) 

l«»041 

- 

- 

41,74 

62,118 

6a,88 

> 80,801 

- 

41,14 




163,01 

81,073 

109,41 

+ 40,811 

+ 

61,56 

1969-70 

_ 

„ ie6.7M 

308,36 

176,916 

817,86 

— 10,168 

- 

19,10 

1970-71 

- 

^ 140.1M 

363,36 

190,116 

848,89 

— 49,920 

- 

90,94 

1971-72 

- 

« 149,»71 

270,28 

166,916 

289,67 

— 8.944 

- 

19,29 

1972-73 

- 

188,400 

862,63 

93,146 

176,88 

4- 96,260 

•f 

176,89 

1973-74 

... 

880,448 

736,76 

180,096 

339,48 

+ 209,363 

+ 

387,28 

1974-76 

- 

. 644,888 

1,017.87 

366.013 

689.94 

+ 178,876 

■f 

327,43 

October 

1974 

.. 39,864 

73,44 

40,200 

76,78 

— 836 

- 

2,34 

M»y 

1976 

„ 68,967 

110,20 

88.600 

72,67 

+ 20,467 

+ 

37,63 

lune 

« 

_ 66,638 

122,67 

31,000 

68,44 

-f 34,633 

+ 

64,13 

«ly 

- 

.. 69,642 

129,82 

12,000 

22,42 

-f 87,642 

+ 

107,40 

tugust 


- 54,074 

100,79 

30,600 

66,88 

1 

+ 23,674 

+ 

43,01 

eptember 

.. 

- 76,879 

141,46 

36,100 

60,92 

-f 39,779 

+ 

74,63 

bnbcr 

- 

~ 48,112 

79,86 

! 17.200 

31,67 

-I- 28,812 

+ 

48,28 

Wobcr 

3, 1076 

- 6,128 

11,36 

2,600 

4,69 

+ 3,628 

+ 

6,77 


10, 

6,780 

10,73 

1 6,000 

11,02 

— 220 

- 

29 


17, 

8,080 

14,98 

1 6,700 

10,46 

+ 2,389 

+ 

4,52 


24, 

.. 17,604 

32,75 

1 - 

- 

+ 17,694 

+ 

32,76 

19 

HB 

8,308 

16,34 

1 4,000 J 

7,34 

+ 4,298 

+ 

8,00 












S 824 


jmnotvfi SAME cxp aa>iK auujsmt. 


October 1975 


Mo. 2M1ATUIIITY OP OOVCRNMlNT Of tNCNA fUEASilty MLls 
OUTSTANDING WITH THE PUBLIC AS ON OCTOBER 31 . 


Date of maturity 

Amount 
in laUw 
<d'rupees 

Date of maturity 

Amount 

in 

of rupees 

1 

S 

1 

S 

Bail maturing on or before 
October SI, 1976 bnt not 
paid opto that date 

_ 



November 1, 1876 

9,18 i 

1 December 1, 1876 ^ 

7,26 


Date of maturity 


January 1. 1B76 
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No. 28—AGRICULTURAL PRODUCTION 
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2»^OLD AMO SILVER (SPOTy-BOMBAT 





lo !"Ti%£Sr 

1 I 

Golb 



SiLvaa 



Mtsas 

MPrU 

Lowest 

9 

Aveng^ 

“^1 

Lowest 

5 

Avwage§ 

1*69-70 



1 Ri. 

. 1 1*4-40 

.! M«0 

Ra- 

107.^ 

70-50 

Rs. 

lU-91 

77-78 

Ri. 

209-M 

406-00 

Rs. 

181-00 

281-00 

Rs. 

193-64 

814-69 



.. 19*00 

169-60 

179 63 

521-00 

446-00 

489-13 

l»71t-71 



.loioo 

177-60 

184-96 

688-60 

498-60 

586-08 

1671-72 



*14-50 

198-00 

200-16 

610-60 

612-95 

661-36 

1972-73 



288-00 

202-00 

242 14 

665-00 

495-00 

654-20 

\973-74 

1974-75 



. 626.00 

. 665-00 

270.00 

470-00 

369.28 

519-10 

1420.00 

1340-00 

612.60 

981-00 

796.14 

1121-66 

Oclnbrr 


1974 

.618.00 

497.00 

503-70 

1250-00 

1073-00 

1150-96 

May 


1075 

. 674-OC 

1 656.00 

606 32 

1173-00 

1068-00 

; 1131-84 

June 


.. 


! 62900 

639-92 

1102-00 

1093-00 

1133-40 

July 


.. 


631-00 

638-08 

1330-00 

1176-00 

1227-88 

August 


„ 


633-00 

643-84 

1426-00 

1260-00 

1848-14 

September 


» 

. 544.00 

611.00 

636.43 

1266.00 , 

1200.00 

1236.66 

October 


•• 

. 567 00 

624 00 

■ 644.94 

1248-00 

1140.00 

' 1193-60 

October 

3, 

1976 


511-00 

' 621-40 

1248-00 

1230-00 

1241-40 


10 

„ 


530-00 

639-00 

1240-00 

1200-00 

1224-00 


IT, 



543-00 

649-20 

U07-00 

1178-00 

1190.60 


24, 



! 548-00 

661-92 

1206-00 

1175 00 

1193-50 

_ 

31, 



510.00 

544-83 

! 1170-00 

1140.00 

1163-17 


mil'**^** nominal quotationi also. Prices of gold arc per 10 grams and relate to Gold Bullion upto 
Trrri Gold upto November 9, 1966 and Standard Gold from July 10, 1907. Prices of Silver are 

kilogram and relate to below -990 Enenew, 

6 Average of closing quotations for working days. 

Souret: Bombay Bullion Awociation Ltd, 
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«ESCRVE BAKK of 1M3IA 


Oeu^ber I973 

No. 3II-P*»«S OF VAHIAfeLE DIVim«IO iNDUfTIIIAL SKURITltS 



Matt :—Wherever t«ro figurei ere ibawn ecrnfaiet the auae 
cuixififht and extight quo<atj«n* reapectively. 

>82 Average ot quotation! fryn J anuary 8,1970 oowards. 

• Stock exchange retnamed cioecd during die week. 
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No. 3IA-INDEX NUMBERS OF SECURITY PRICES-ALL-INDIA^CmcM.) 
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lained closed during the 
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dctob 

No. 33->PiUCeS AND YIELDS OF SELECTED CENTRAL COVERNMENT SECUItiT 





4 FBrcbnt 
U3AM. 1970 

4 Pea CENT 
IjOan, 1980 

- 

6 PaRGaNT 
LOAM, 1982 

8 PBR catrr 
(cx»4v.) 1986 
OR LA-raai 

Pbr cbmt 
loan,1999 

lil? 

iwimmuH 


Price 

rttU 

Price 

TitU j 

Price 

rwu 

Price 

nod 

Price 

ritu 

Price 




1 

2 

a 

4 i 

6 

6 

7 

8 

9 

10 


1M041 

- 

.. 

R*. 

100.10 

% 

3-99 

Ra. 

09*00 

% ' 

4-01 

Rs. 

% 

R*. 

78*88 

% 

t-08 

R*. 

y. 

R«. 

1966-M 


- 

88.08 

5-23 

87*40 

6-28 



64*94 

6.48 




lS«9-70 

- 

- 

97.00 

4.38 

96-78 

4-88 

102-06 

4-78 

60*01 

6-90 

100*30 

5.48 


1970-71 


•• 

96-29 

4.52 

96*66 

4-66 

101*38 

4-84 

69-97 

6-00 

99-98 

6-60 


1071-79 

- 


94.49 

4-96 

98*12 

4-97 

99*26 

6-09 

60-00 

6-00 

98-81 

6-68 


1972-7S 

_ 


96-22 

4-84 

98-78 

4-98 

99-80 

6 0S 

60-00 

6-00 

98-29 

6-62 


1079-74 



96-60 

4-89 

94.74 

4.91 

100.01 

6.00 

60.00 

6.00 

98.26 

6.68 

100.13 ; 

1974.76 



04*68 

6-30 

93*28 

6-37 

07*18 

6.46 

60-00 

6-00 

91-63 

6-17 

91-68 ' 

October 

1974 

- 

94-30 1 

6-89 

02-26 ' 

6-69 

96-46 

6-67 

60*00 

' 

1 6-00 

89-70 

6-33 

80'66 

May 

1076 


94-66 

6-48 

93*16 ! 

6.64 

96-62 1 

6-69 

60*00 

6-00 

1 

89-86 j 

8-33 

91 -16 

June 

» 


94-65 

S-30 

93-16 

6 68 : 

96*60 ^ 

6-81 

60-00 

1 

6-00 1 

j 

89-86 

^ 8 -83 

ei-i:i 

J«iy 

» 

- 

94-76 

6-60 

93-26 . 

6*66 

i 

96-60 j 

6-81 

60-00 

6-0# 

89.86 

6-88 

Ol-Ofi 

August 

.. 

- 

95*40 

6.32 

98*80 { 

6-45 i 

96-60 

6-62 

60-00 1 

6-00 

89-73 

6-34 

8M0 

September 


- 

96*40 

6-96 

93*80 

6-48 

96*60 

6-82 , 

60*00 

6-00 

89-76 

6-34 

91-o: 

October 

» 

- 

96-40 

6-88 1 

93.80 1 

6.60 ! 

_L 

96.60 


60-00 j 

6-00 

89*80 1 

6-34 . 

91-a!! 


JfcU Price* are average* of clodng guowticm* for vrorking » Running yield, 

day*. lncoime*tax not deducted in calculating yield. 


Sourct; Bombay Stock Exclw 






GOVERNMENT AND INDUSTRIAL 
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OUSXRIAI. SECURITIES AND THEIR INDEX 



lie ykldi on ordinary shares from August 1974 to March 1975 have been worked out by using estimated dividends in case of those companies which 
ed nor slashed dividends in accordance with the provisions of the Companies (Temporary Restrictions on Dividends) Ordinance, 1974. For ch 
I estimation procedure reference may be made to the note on page 2336 of the December 1974 issue of the Bulletin, 
figures above the line am the averages for April-June 1974 and those below, for August 1974 - March 1975, 
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QOoter l9fS 

nticE moEx muhbers foe urban 

NON-HANUAL EHFLOYBES 


(XMO—lOO) 


GmM 


»«- 

«• 

19C9- 

30 

1970- 

71 

1971- 

72 

1972- 

73 

1073- 

74 

1974- 

7. 

1074 

Aug. 

Mar. 

Apr. 

1976 

May j June 

July 

Aug. 

All-Indl* 

>• 

in 

147 

174 

160 

192 

23f 

270 

270 

277 

278 

201 

203 

280 

280 

BomUy 


I8S 

163 

166 

172 

183 

204 

241 

244 

242 

245 

240 

251 

248 

847 

DelbUNew Delhi 


ISl 

163 

174 

180 

100 

217 

262 

268 

268 

271 

275 

276 

276 

279 

CsJcutta 


m 

163 

170 

174 

ISO 

204 

238 

240 

241 

242 

245 

246 

244 

246 

Msdru 


ISI 

161 

176 

188 

204 

231 

201 

285 

306 

807 

309 

310 

312 

312 

Hyderabad- 

Secunderabatl 


138 

167 

174 

180 

106 

223 

270 

267 

280 

282 

287 

290 

287 

284 

Bangalore 


133 

164 

173 

180 

104 

228 

272 

266 

284 

286 

287 

286 

283 

282 

l.uckaow 


182 

161 

166 

174 

186 

216 

266 

264 

270 

208 

269 

271 

275 

274 

Ahoedsbad 


131 

168 

j 171 

173 

188 

222 

271 i 

276 

2’:6 

270 i 

282 

284 

: 278 

278 

Jaipur 


183 

176 

1 163 

1 

188 

205 

244 

308 1 

308 

315 

! 

322 i 

318 

312 

311 

316 

Patna 

- 

130 

180 

191 

190 

100 

220 

286 

200 

287 

285 

284 

282 

286 

287 

Srinagar 

- 

134 

174 

i 

j 184 

101 

200 

216 

262 

256 

273 

277 

270 

279 

279 

284 

Trivandrum 

- 

I3I 

172 

1 178 

184 

198 

231 

280 1 

277 

202 j 

296 

298 

SOO 

297 

293 

Bbubaneswar 


142 

169 

176 

184 

106 

231 

206 i 

271 

267 

271 

276 

275 

274 

273 

Bhopai 

- 

,133 

173 

180 

188 

204 

238 

205 

j 298 

209 

208 

302 

306 

306 

303 

Cbaodigarh 

- 

133 

171 

178 

183 

104 

217 

266 

266 

277 

280 

279 

279 

276 

277 

ShiUong 

- 

133 

164 

166 

1 

1_ 

178 

183 

208 

267 

i_ 

360 

274 

276 

281 

280 

272 

278 


Seun* : CentnU Statistical Organisatioiu 

















3«_rNPEX MLIMBERS OF WHOLESALE FRIGES—BY GROUPS A SUB-GROUPS—(ConcW ) 


















































Office of the Economic Adviser to the Government of India. 
















No. ^--INDIA’S OVfRALL tALANCE OF FAYMENTS-CURRENT ACCOUNT 
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RECIONM. MIANCC OF FAYMENTS ON COHEENT ACCOONT-CwK. 
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No. 44-MUWWiR OF OFFICES OF COMMERCIAL BANKS IN INDIA 










ROLE OFCO-OPERITIVE CREDIT I 
INCREISING FIRM PRODUCTION 
( 1963 - 1966 ) 

A SURVEY REPORT 


Price : Inland Rs. 15. 00 

Foreign $ 4.00 


Postage extra 


C^opies available from tbe Adroiniatrative Ofiicer. 
Economic Department, Reserve Bank ol India. 
Post Box No. 1056, Bombay - 400 (K)l. 
Cheques should be drawn in favour 
pt the Reserve Bank of 
India. 
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RAPH 13 


ADVANCES BY INDIAN SCHEDULED COMMERCIAL BANKS FOR FOOD PROCUREMENT 

(OUTSTANDINC) 
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CURRENT sWATISnCS 

Table No. Title P^e 

general 

1 . Selected economic indicator* .S868'S869 

CURRENCY AND BANKING 

2. Reserve Bank of India—Issue Department and Banking Department .. S870-S871 

3. All Scheduled banka—business in India . 8872-8873 

4. All StAeduled commercial banks—business in India. 8874-8875 

5. Indian Scheduled commercial banks—business in India .. .. .. 8876-8877 

6. Foreign banks—business in India .. .. .. 8878-8879 

7. State Co-operative banks maintaining accounts with the Reserve Bank of India S880-S881 

8 Non-scheduled conunerciai banks—liabilities and assets in India .. 8882 

9. Reserves of Schedtiled commercial banks and State Co-operative banks with 

the Reserve Bank of India. 8883 

10. Savinp Deposits with commercial banks .. . .. .. 8883 

It A. Assistance Provided by the Reserve Bank of India to Scheduled commercial 

banks 8883 

11B. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative baaks .. .. .. .. .. .. . • • • •. S884-S885 

12. Cheque clearanoea .. .. .. S886 

13. Industrial Finance Corporation of India—^liabilities and assets .. 8887 

14. State Financial Corporations—liabilities and assets S888 

( 13. Industrial Development Bank of India—liabilities and assets. 8889 

1 1b. Industrtid Credit and Investment Corporation of India—liabilities and assets S890 

1’ Money seppfy wkh the pubUo . S891 

1^- Factors aflSeoting money supply • • • • 8892-8893 

ll*' Money rates ., .. .. • • • • • • 8894 

^ Dinjount Rates of Cdnttml Banks. S895 

^1- Foreign exdtahpe'ieearvea 8896 

Sterling tnamfMkmm of the Reserve Bank of India . S897 
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23. Maturity of Ooveroment of India Treasury Bills outstanding wHb the public 


as on November 30,1975 .. . jSg 9 g 

24. Govapmeiit of India Treasury Bills .. . S899 

25. Reoeipta«:«xi>eDditure and public debt of the Central Government .. .. S899 

26. Small savings (Revised).S900-S901 


PRODUCTION 

27. Index numbers of industrial production. 

27A. Index numbers of industrial production—Input-based and Sector-based 
classifications . 

28. Agricultural production. S902 


Withheld 
for the 
time being 


PRICES 


29. Gold and SUver (Spot)>~Bombay. S903 

30. Prices of variable dividend indostrial securities. S904 

31. Index numbers of security prices—^All-India.S905-S908 

3lA, Index numbers of security prices—All-India (averages) .S909-S9IO 

32. Index numbers of security prices—regional . 

33. Prices and yields of selected Central Government securities. 

34. OroM yidds on Government and indostrial securities—All-India • • S913-S914 


35. 

36. 

37. 

38. 

39. 


Gross yields on >f M i"fr riai securities and their index numbers— All-India and 
regional . 


Consumer price index numbers for Urban Non-m a naal fin^loyees .. 

Index numbere of wlMdeaale prioee—^ groups and sifi>-groaps 

Index numbers of wfaolessle prices—^by groups and important commodities 

(at«n>in) _. 


5915 

5916 

5917 
S918-S919 

S920'S921 i 
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TRADE AND BALANCE OF PAYMENTS 

40. India’s ovscall balance of paymeats—canent aaoottnt 

41. India’s overall balaaos of payments—capRal Meomt 

42. Foreign trade . 


S922 


S92j 
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special TABUS 


43 . Industrial Development Bank of India. S92S 

44. A Reserve Bank of India (as on the last day of the Financial year) .. ,. S926 

44. B Scheduled Commercial Banks Business in India (as on the last day of 

the Financial year) . S927 

45. Money Supply with the Public—as on 3l8t March . S928 

46. Factors ASecting Money Supply—outstanding as on 31st March .. S929 



The scope of the Bulletin will be leviced from time to time to include new statistical information as it 
becomes available. Many of the series appearing in the Bulletin arc given in greater detail in other 
official publications. 

Some of the figures included in the Ubies are regarded at provisional only and may be revised in later 
issues. Each issue contains all the revisions made in the figures upto the date of publication of the 
Bulletin. 

The following symbols have been used throughout the Bulletin; 

» Figure is not available — ■■ Figure is nit or negligible. 

Where necessary, each figure has been rounded off to the nearest final digit. For this reason, there may 
be in some tabla an apparent slight discrepancy between the sum of the constituent items and the total 
M shown, 

A line drawn acrosa a column between two consecutive figures indicates that the figures above and below 
the line have been compiled on different baais and are not strictly comparable. In each case a footnots 
is added indicating the nature of the difference. 

For definitions of important items, sources of data, coverage, scope, method of compilation, etc., refe- 
tence may be made to the Explanatory Notes issued as a supplement to the October 1971 issue of the 
Bulletin. 


(7) I Lakl’ ’> 100,000 


10 Lakbs-^miUion 


1 Crorc^lO millions. 
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l>to. l~SEUGTEO eOONOHIC IIIIIIGATan 




Two 

A 

1978 

turn 

Unit 

yeaa 

year 







* 


■go* 

ago* 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

CURRCNCY AND AANKINO 










KMKVS BAMKiHr IltDU 










1. Note* in circutMioR 

Crorei ofRs. 

s,6eo 

8,675 

6,864 

6,304 

6,206 

6,136 

6,203 

6,286 

2. Holdincf of rupee fccuritiei 

» .. 

6.081 

6,114 

6,976 

7.204 

6,614 

6,187 

6,879 

7,020 

a. Loaoi Biid ducount 


1,078 

1,691 

1,878 

IfiVJ 

2,006 

2,387 

1.824 

1,67,7 











faMfcit 

.. » 

98 

61 

274 

48 

37 

188 

2U8 

164 

(4) Slate Go-opera live bankij 

.. 

826 

870 

360 

366 

411 

428 

462 

474 

(c) BUU purcbaaed ft diKOun- 



127 

182 


42 




ted (Internal) .. ^ 

” ’• 

58 


68 

87 

103 

4. Foreign exchange reaervei 



, 







(a) Gold and Foreign Exchange 

,» » 

677 

929 

721 

787 

924 

998 

1,(190 

l,l,W 

(fc) SDRs . 

MilKons 
of SDRs 

246 

242 

226 

226 

220 

220 

220 

220 

SauBOUuo CoMnaaniAi. Bam as 










A. Aggregate deposits .. .. 

Crores of Ri.j 

9,869 1 

11,378 

12,862 

12,671 

12,844 

12.888 

13,171 

13,.301 

e. Bank credit 

„ 1 

6,662 

7,747 

8,068 

j 8,913 

8,868 

i 8,014 

! 

0,301 

0,43lJ 

7. Investments in Govt, securities 


Moe 

2,784 

2,874 

j 2,973 

3,021 

1 3,113 

3,004 

3.KI.3 

8. Cheque clearsncesB 


2,9)6 

3,648 

3,788 

4,476 

3,976 

i 4,451 

4,468 


9. Money supply with the puUk 

[ i 

9,669 

11,076 

12,186 

12,069 

11,988 

111.883 

12,114 

12,121 

Ihtxmst Katsss 



1 







10. Inter-bank call money rate 

Per cent 




e-64 

6-43 



11.6 

(Bombay) . 

per annua 

10*54 

11*01 

8*80 

7*70 



11. Yield on 4% loan 1870 .. 

.. 

4-88 

6*41 

8*80 

6*60 

8*32 

6-3ti 

j-38 

!ri 

12. Yield on 6^% loan 2000 


5*08 

8*37 

6.36 

636 

6*86 

6-SO 

6.37 

6-i 

PUM.(C HNANCe 










18 Govt, of India Treasurf Mils 

Crores of Ra, 



0,471 

8,948 

0,889 

6,467 

6,541 ; 

3.fl 

. 

4fin 

4,901 
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He. I—SCLECTEO ECONPHIC INDtCATORS—ConcM. 


— 


Twti 

-- 

A 



1975 



Ifon 

Unit/Basa 

yeM 

HP* 

ago* 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

ggICf INDICIS 

,4 Wmoumlb Pnion .. 










(«) All commodities — 

lMl-62 — 100 

260-0 

819-1 

812-3 

809-2 

311-2 

309-5 

308-5 

302.8 

(i) Food articles - 

.. 

801 1 

375-6 

871-2 

861-0 

864-6 

363-0 

362-0 

349 1 

(ii) Industrial raw material* 


298-3 

321 3 

282-9 

273-6 

281-0 

268-5 

263-4 

269 3 

(ill) Machinery and transport 
equipment 


181-7 

252-9 

261-7 

267-0 

261-9 

263-4 

1 

1 263-3 

260-9 

(id) Manufactufc* .. 

.. 

214-5 

267-1 

261-6 

262-2 

262-2 

253-0 

263 2 

262.7 

(i) Agricultural commodities .. 

.. 

287-0 

366-7 

889'4 

330-1 

333-0 

324-8 

316-5 

307-8 

IB. Consumer price* (AJI-India) 


269 








(a) Industrial swtrkers 

JB60 ■= 100 

381 

328 

324 

32L 

319 

316 

315 

(i) Urban Non-manual 










Employee* .. 


219 

279 

283 

280 

280 

280 



16. Security prices ( ordinary 


127-7 

100-0 







shucs ] .. •. 

1970-71 « 100 

91-7 

93-9 

98-8 

98-6 

96.3 

94-8 

TRADE 

17. Vslue of imports .. «. .. 

Crorea of Rt. 

I 214 j 

1 

! 314 j 

i 

' 381 

422 

418 1 

456 

636 


16. Value of esporta .. «, | 

.. 

204 1 

234 1 

289 

292 

382 1 

272 

286 


16. Bsltnce of Trade .. ; 




—92 

—130 

—SC 

—188 

—260 


10. Number of wagons loaded 

(«) Broad gauge » ^ 

(000-.) 

603 

—79 1 
651 j 

656 

701 

710 

710 

721 


it) Metre gauge » 


158 

162 1 

1 

141 

148 

167 

154 

154 


emrloyment exchange I 

STATISTICS 

1 *1. Number of regiittation# 

(OOO’s} 

879 j 

1 

! 

350 1 

j 

604 j 

1 

i 

i 

62(l i 

526 i 

1 

563 

430 


1 *2' Number of applicants 

1 (*) pUced in employmcflit m ' 


39 

30 ; 

i 

31 j 

36 1 

1 

36 j 

39 

37 


■ (i) on live regiat^ » 


6,189 

8,626 j 

8,792 1 

9,040 i 

9,137 

0,254 

9,273 



I wth for •U tlw iton lefaiw to the 

hit „““P* ^ of Itm 4, 1« mad tut) %vbich 


* Figure* in tbii column relate to tbat month in 
the pteviout year/* cortespoDdinc to the latest month for 
which data are presented, i Relate to loans and advan¬ 
ces ostly. § Total for Bombay, Calcutta, New Delhi and 
Madras centre* tmly. 
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rOfUICN BANKS-aUSINESS IN INDIA— Cflncld. 










No. Ti^STATl COOPERATIVE BANKS MAINTAININC ACCOUNTS WITH THE RRERVE BANK 


S 6S0 OP mi^ jVow wrtir HTs 

m 





















ACCOUNTS WITH 











S^NON^HEDULED COMMERCIAL BANKS—LIABILITIES AND ASSETS IN INDIA 
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yovetlil^ 


NO.fici»ntm«OrtCIUSDUUO COt<IMmCtM.«ANICS 
aN 0 irSn co-omATivc mnks witVi thi nnnyB 
SANK OF INDIA 


SibIhi4uImI CoimowxlBil 

AM 1 Indiui Fa«ti|D 

Suite Oo- 
operMivc 

StftOl- , 

2*17 Ix- 

1 MIaU I CMt 

Stttu- 

lorv 

Biian 

8 

htBCU* 

Eacewj Mmi- 

4 8 

6 

lory 

Mi(ii.|E*ceM 

1 62 , 66 ! 1147 

[ 68.76 18,66 
! 166,16 23,66 
16744 2S4I 

84,02 

83.98 

144,17 

160,60 

11,011 8,67 

12.82! 11,78 
28,171 15,081 
88,23 17,04{ 

1.67 

2.87 

1,40 

1.07 

1 . 02 ! 14 

1,78 8,18 
6.48, 246 

7 , 04 ! 240 


* 06 ,M; ae, 2 i \9,ri\ 

SB1,14 31.001 22,341 
71 l,0a -U0,t»j 88,301 

604,81-28.18 87.60, 
848,64 47,48! 4S,46| 
584,94 17,08| 43,84 
856,26 88,20( 48.801 
868,18 62,47j 44,00 
U 670,97 86,17: 44.44i 


1974' 6l4,tt. 4],M 570,10 40,47. 44,40 
., 616,73) 47>l 872,37 42,60 44,34 

fS6.4il 1442 616,83 18,06! 40.09 
., 1 $84,44; 4649 818,47 48,47. 38,07. 


im... 7B.4lp244l 
1974.. 162.1^ iM7 

. mM, 1*46 

.. i 6M46 34,66 
.. 606,12 61,6$ 
„ ... 418,42 16,4« 


I No, ie~4AViNGS DEPOSITS WITH 
COMME^AL BANKS 


H 21141 *66,16 a 8 |lte&^. 

M ... 716,46 68640 6l4l ’ 

70 ..1416,71 148848 102.46 

71 .. I4M40 1,407,62 11647 6,41 

72 .. 14474$ 1,712,88 1M,60 3,72 

73 ..i3,23S4« 2,07648 1«.S0 4,68 

74 ...24784612,518,07 16042 8 ,M 

75 ,. 34*1.30 2.9Z3,24 168,04 7,10 

1074 2,632.20; 2.667,18 156,04 6,40 

1078; 346i,60{ 2,801.94 170,04 6,08 

„ 3,077,62; 2,907,74 170.08 7,16 

H 3,06140: 2.02346 168.04 7,10 

„ 3,114.76 2,96841 160,88 7,48 

„ 3,140.01; 2,078,65 171,38 7,26 

„ 3,24S40 3,071,83 173,77 742 


IIA-ASSiSTANCE PROVIDED BY THE RESERVE BANK OF INDIA TO SCHEDULED 
COMMERCIAL BANKS 

__ ( Ip l»kl>» of rupca ] 

T«Ml : _ _Advaneei __ 


SK^N l7(2j<«' Section 17 (3A) Section 17 (3B) 1 Section 17(4t (a) I Sbc ^n 17^4mc) 


: AmM. ic 

i 1 i 

HrtManO* AnounijOuliUiid AdvoB* 
tat* ! •'V ca 

3 3 4 6 

OuiMud- 

ioo 

8 

Advaa* 

e« 

7 

OattUnd- 

8 

Adw- 

Off 

9 

OuMaad-i Advao- 
ii^ : e« 

10 II 

Oubtand* 

in«* 

12 

..«,07S47|I 
. i4»;f6 
..;2.77441 
• .!4.7fl4B 
.4,136,16 1 
■ ■2.07l4t| 

.4.61941 1 
. $461.92; 

iisi 

) 48.80 

: 37747 
i 1,278,62 
41,46 !l,688.79 
16,11 ' 651,86 
866,11 1,406.88 
186,07 p,797.83 

5,57 

7A68 

100,78 

88,08 

80,44 

311.14 

20840 

82,802 

62,80 

817,81 

8t0,09 

1.288.76 

1,796,71 

1,110.84 

1,028,08 

1,666,97 

604,37 

40,18 288,29 

17,67 32341 

81,66 1,110,59 
37,38 ,1,719,69 
43.02 il,104,22 
71,72 280,69 

75,82 310,1-2 

5340 842,08 

45,39 
62,73 
77,81 
190,16 
08,4* 
30.61 
36,75 
: 217.86 

l»74 417.43 
‘^751411,13 
■■ 36242 

36746 108,43 
4H46 102.81 i 

128,80 20041 

1M,14 054.01 

80.73 

101,71 

7,80 


86,07 

87,08 

; 11,72 42.72 

14,09 159,12 

1 

1 10.04 

197,05 

6741 ; 06,04 

14,67 71,08 

8,88 

U.60 


36,27 

70 ' 153,60 

i 18,32 

30241 

Il64t ! S4.2S 

88,08 20,97 

8,88 

76,80 

i 5,80 

36.20 

57 1 26,40 

1 100,12 

■ 

846.M 1 6040 . 

73,00 188.88 

<■2.06 

176,88 

74.75 

, 43,08 

18,40 132,82 

36.77 

<. 46646 

m43 12.88 ) 

8T.4I 188,31 

21,17 

•0742 

131,02 

81,06 

8,46 93,22 

46,17 

< <6646 

3«r.96 71,70 1 

108,07 177,80 

53.80 

174,17 

; 138,37 

20.6.''* 

8,97 14841 

48,08 














sm 








s m 


1 


N*. 13-«|»aUE CLEARANCES 


rm/Momk/ 
WM Mdbtf 

FHdv 

All 

1_^ 

bunaai WUisaov v 

RtWKva'lMIB'rif 

iMtea 



r" ■ 

Win* 

I’' 

an- 

! '8 ■ 

Vkm 

i T 

Kan- 

5 

Mad- 

ins 

6 

■Hr 

lam 

7 

ii 

fu4’^ 

9 

10 

Qlbc 






Mumber In thounutBi 





IMMl 


MJN9 

19499 

9,641 

3,676 

! 1 . 1*1 

' 4428 

1412 

441 

919 

Oli 


IMMW 


?i.n> 

94.390 

13410 

4417 

1.4S4 

8,118 

2443 

766 

•ll 

1,101 


IMS-tO 



94,331 

13417 

9,038 

1.769 

8.80* 

3,447 

1438 

469 

um 


1970-71 


utm 


1|4M 

64*1 

1.7M 

8.067 

84*0 

1,080 

367 

1,906 


1971-7* 


1.I9.4S* 

39409 

13,192 

7,033 

1,976 

7,196 

4,104 

1,1*6 

466 

1403 


1979-7* 


141439 

43.880 

13,048 

7,747 

1,937 

6,92* 

4,608 

1,187 

464 

3,011 


1973-74 


143431 

46430 

16,481 

84*0 

1446 

6,609 6 488 

1,86* 

4*9 

2,606 


1974-7A 


«4l4ISt 

49.100 

21,476 

8,264 , 1,977 

6,687 

6,330 

1,4*7 

614 

2,761 

60!i 

Septeiid>er 

1979 

I1490t 

3,009 

1,840 

667 

163 

672 

428 

117 

44 

236 

4,0 

April 

1976 

Iijmt 

4,164 

1,801 

684 

176 

688 

408 

133 

46 

261 

4.4 

May 

» 

IV93t 

3483 

1,924 

728 

191 

666 

601 

116 

48 

269 

*.* 

June 

. 

IIAnt 3.923 

1.668 

607 

164 

667 

457 

116 

41 

236 

3,S 

July 


I34l9t 

4467 

1.684 

762 

181 

878 

664 

136 

48 

287 

4,9 

August 

• 


4.341 

1,307 

60S ; 162 

823 

600 

127 

87 

267 


September 

" 


4.148 

1.600 

772 

182 

784 

626 

141 

46 


. 

SMcmberS, 

1976 


863 

364 

163 

41 

198 

120 

36 

6 



„ i* 



937 

369 

188 

42 

161 

112 

31 

13 



. i*. 



1.007 

340 

176 

43 

193 

181 

33 

11 



.. 8«. 

" 


076 

827 

160 

41 

170 

117 

SO 

12 








Amount in lalclis of ruy 

•m 




j 

1990-91 


IZ49949 

4,614,69 

4,182,03 

80446 

21940 

666,30 

226,14 

74,61 

33,80 

11848 

! 1,927, 

1999-99 


39,91949 

7,493,70 

6466,18 

1,164,11 

819,16 

1,226,12 

488,17 

144,66 

78,67 

14344 

1 3,967, 

1999-70 


SMCr.13 

11,770,14 

6,861,13 

1.43244 

636,60 

3,006,01 

863,87 

*3041 

197,13 

483.94 j 

7,704, 

1970-71 


39,99743 

U.342.02 

6,02340 

2.62643 

613,29 

2.138,04 

083,78 

1 24246 

161,01 

668,99 

9,368,: 

1971-72 


43,19147 

14,77042 

7,662,76 

1400.68 

70441 

2.478,10 

1,169,68 

871,17 1 

230,61 

669,67 

11,967,i 

1972-73 


48.34343 

14,842,60 

8,32846 

4.196.14 

770,16 

2,864,78 

1,87648 

*8740 > 

281,62 

68 O 49 

12,776,1 

1973-74 

. IM4S9.S4 

20.670,78 

9,130,69 

4,439,27 

866,44 

340846 

5.701,82 

34748 1 

*63,00 

869,02 

14,943,: 

1974-76 


79499,94t 

24.83046 

11,136,40 

6,294,06 

1,031.43 

4,676,17 

1,994,16 

444,63 

436,97 l,24f,97 

19,901,: 

September 

1974 

5,738.94t 

2,026,14 

942,69 

426,69 

7948 

369,91 

162,11 

84.61 

32,60 

89.88 

1,674,1 

^riJ 

1976 

94ai,99t 

2,186,02 

1,11648 1 

663.13 

93,60 

424,68 

22840 

46,37 1 

44,19 

143,67 

1,887,! 

May 

„ 

9441,14t 

2489,76 

982,76 

662,10 

106,18 

392,96 

184,17 

SO 4 I 1 

44,70 

139,82 

1,908,1 

June 


S.«M.4lt 

1,099.84 

87246 

94047 

82,23 

874,23 

I 6244 

80.61 1 

41.26 

121.01 

1,760,1 

J««»y 


747t49t 

242140 

1 . 06147 : 

731.42 

8841 

460,90 

209,97 

43,30 

41,61 

148,64 

2,070,1 

August 

.. 


2,137,78 

942,61 ' 

443.29 

80,10 

462,70 

186,41 

87,91 

29,81 

132,09 


September 



2,300,09 

1,100.17 : 

609,36 

92,93 

432,87 

207,40 

‘1.34 

40,07 



Sq>teiid)er9, 

197« 


91341 

262,77 ; 

130,02 

24,19 

101,60 

46,21 

949 

3,28 


j 

j 

« 1*. 



484,76 

220,18 

138140 

19.87 

88,71 

40,90 

8,69 

9,70 



„ 19. 



67840 

266,32 

141,«f 

20,01 

111,78 

63,67 

10,72 

13.03 



.. 26. 

•• 


627,67 

24748 : 

14048 

20,24 

101,70 

47,44 

9,00 

9.68 1 


_J 

t PratWima 

L 
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m U-^OUtTMAL flNANCf COArORATION Ol> INDIA-UABIUTiES 
' AND ASSETS 

’ (laUtkhtsfnpeM] 



LUBIUTIBS < 


P«ld> 

Rea- 

Rea- 

Pro- 

Boodi 

Bormwingi 

LutPriiv 

eapStal 

F^l 

foT 

doabi- 

vlaioa 

for 

and , 
deben* 

! From From 
Total R.B.I.5 Govt.* 

From to 
I.D. fcKidgn 


10.00 IMt 
10,00 17,IS 


September 1074 » 

JC T* -I 


U.24 llji 01 10,C6 

tt,4« It 00,94 

6t,74 111,71 — 80,90 

57,09 I0I4X I 1,M 70,04 

01,20 9B.M ; *0 76,07 

72.01 9«JS 1 — 71.80 

80,18 «B,44 — 67,35 

98,17 ♦1,18 i — 03,47 


03,17 94,94 ' 97 05,79 6,00 23,18 22,24 

90.17 99,44 I 32 02,20 6,00 82,88 29,80 

98.17 99,79 1 — 1 01,81 6,00 22,97 86,18 

110,01 99,14 I 03 ' 01,40 6,00 28,12 88,27 



Ofei«i RcMrve Fund, (0) Other RcHnra. (c) Re«erve for oai»iii|enCHi uid (4) Provisiop 


for dqHvefotioD in the value of InveNmeitti ihown (eporately up to June 1973. * Under leciioa 11(8) (4)/(S) (t) of 
*h« iJF.C. Act (oaimM la 1902) t e r o ned to from July 1968. * Under Section 21(4) of the I.F.C. Act 
(tmeoded in 19M) montd to fimm November 1950 and under Iniertvi Differential Fundt in term* of KFW Iona 
tOraantMi foam Swiembar 1971. « Under Section 21(4) of the 1. F.C. An. £ Including Rs. 21 laihs being the 

•petifie grant fram uotwitroent of India in temu of agreement with KFV\'. 

Stmt! Indattrial Fiaaaoc Ooiporaaaa of India. 
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.money supply with the public 


19f5' 


faBteitV B iUNK Of DtiKA KlilSnM 


11 


Ml i 

m 


iiin-iil 

+ 4-4 + + + + + 


II 5 I S 


i 

1 + + + 


\n 


a = *l 

I I $ 


TiH 

+ + 4 + 

Tl 

<515 


I 


?? 


Ill-' 


ill I 


5. S 8. a s ^ 
stfssesJr: 


B S 2‘ ^ 

■' :* 3 


; 8|S 

!3|J 


^ ® 

» a =! 

4 ± J_L I _± 

S. s 5. I n £ i! 

5 8 3^953: 

S. ? £ 2 III 

I I I I ! I 1 

luut?] 

tm I* li m n W m 'rMMMMMM., 


P * H f= S. ^ s. a. 

* 5 § 2 e I« 

i 5 8. a S ? s I 


s 2 s a s 2 cl 

2 S I 8 s 5 


jijjj; -Silllill 
iijili liHiHi 

aii ’"n i A 5 s n fc s 

ill ■llHHIl 

5 S ^ 5 3 a 

islliss 


ill! 


5 a n s s s i=J 

a 2 I § I s 11 

3 S 5 S. S~S 5 

I I I I I I S 

2 ^ I 2 ? 6 

! E!! S J !■ 





















No. f»-MCTOm AmCTINC MONBT SUmv 



+14t +14t 






money supply 






. If-MONtY MTiS* 


























September, I975 
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' ' ' iuBaEii%« MANIC txt tmuk. boluiin 

Mm. mANSACnONS Of THE RESERVE RANK OF INDIA* 




rtHcbeaeet , 

M 

■ ,■ 

NBT 

"asas* 

lent 

PiirehMei/Salei 

(+) {-) 


(.COOO’i) 

OU- 

UUu) 

(^•) 

(lU. 

taUw) 

(XOOOV) 

Ss. 

daUi.) 

lW»4t 

- 

aiAio 

41,74 

63413 

63,66 

90A03 

— 41,14 

1M6S^ 


IttlM 

168A1 

61A7S 

10441 

+ 40,311 

+ 83,50 

i9ei.7« 

« 

168,786 

398,86 

178A16 

317,66 

— 10405 

— 19.30> 

IMIM^Tl 

- 

146,1M 


196.116 

848,39 

— 40,020 

— 90,94 

|«Tl-7f . 

- 

U«A71 

370,38 

186,918 

289,67 

— 0,044 

— 19.29- 

IfTS-n 

- 

166,460 

863,83 

98,148 

178,63 

+ 96485 

-f 170,89’ 

lf7S-7i 


669,448 

738,76 

180,098 

339,48 

+ 209,368 

+ S8t,26 

t«7A«78 


844,868 

1,017,37 

866,018 

680,94 

+ 178,878 

+ 827,43 

Na«aBil)et IVM 


48,618 

8468 

14,290 

1 20,94 

+ 31,848 

+ 68,74 

June lt7« 

- 

68,686 

123,67 

< 81,000 

' >0,44 

+ 34,888 

+ 64.13 

July 


69,643 

128,83 

: 124»0 

».42 

+ 67,642 

+ 107,40 

Au|uat w 

- 

84,074 

10479 

90,800 

80,88 

+ 23,574 

+ <3.91 

S«p«nabar « 

- 

78,679 

141,48 

i 84100 

00,98 

+ 39,779 

j + 74.63 

October w 


41,113 

70,85 

i 17,300 

31,87 

+ 28,912 

+ 48,28- 

Nmember „ ; 

- 

40.690 

92,30 

80.600 

88,99 

1 + 19490 

+ 3421 

November 7, t»7» 


IMM 

18,83 

18,800 

; S>>76 

+ 1,768 

+ 344 

14 » 


4,310 

7,88 

4000 

4»» 

+ 14» 

; + 242 

• 


14801 

36,40 

11,000 

3419 

+ 4,851 

i + 8.21 

’*4 a 


14M4 

r,64 

* S.W0 

i 

6,51 

j 

+ 12,004 

1 '"' 


^ p^^MSSB«y^^^55i8Sf‘fcwi!iM^^ hwnmSI'^Sw* Um 4««*hMiiM af laAha Rti 
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• JtsnaM lAMK OP asuA bousdn JfoMiiriwr;^73 

No. 2i--MATU|MTYjpf GOyfiMiHOIT A HUNA TltAiStJKr MlAi 
OUTSTANiMNG WITH THE f UMJC AS ON NOVEMBER M, IfIS 








Oin'S’l AlNDINO 'i'KEASURY 
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' wsrnn baw op m>m avurmi 

Nou »,OOU> imp SILVIH (SyOT>4M>HtAY 


1 

j 

Gou 1 


sttrea 

XaiwM~': Avenge} 

5 1 0 

1 

Lowest 

t 


1 


Ba. 

Ba. 

Bs. 

Bs. 

Ba. 

Ri. 

Mf04l . 

IM-40 

107-U 

<14-11 

300-80 

181-00 

183-64 

Pg] III . 

MM 

70-80 

77-78 

400-00 

881-00 

314-68 

WW*70 . 

IM-M 

IM-M 

170-03 

631-00 

446-00 

488-13 

»7«-7J . 

IM-M 

177-» 

184-88 

688-60 

483-60 

830-01 

miJJi . 

SUM 

lM-00 

300-15 

010-60 

612-25 

661-85 

WTi-Ta . 

sss-oo 

SOt-00 

SU-14 

666-00 

486-00 

664-88 

W7».74 . 

SM.OO 

378.00 

808.33 

1430.00 

612.60 

786.14 

Wi-B* . 

6IIS-00 

470-00 

! 018-10 

1840-00 

881-00 

1121-06 

November 1U74. 

1 S36.00 

508-00 

' 623-24 

1330-00 

1110-00 

U66-80 

June l»75 . 

.{ Ml 00 

638-00 

6S8'«3 

1182-00 ; 

1083.06 

1133-40 

July . 

84»‘00 

£31-00 

638 08 

1330-00 

1176-00 

1 1227 68 

August . 

■ j M3 00 

533 00 

043-84 

142600 

1260-00 

1.743-14 

September .. 

.. £44.00 

511.00 

636.43 

1266.00 

1200.00 

, 1236.66 

October .. 

•1 5fi7.0O 

634.00 

644.84 

1248-00 

1140.00 

1183-60 

November „ . 

euO'OO 

648 00 

66.7 40 

1233-00 

1166-00 

1185 60 

November 7. ID'S. 

564 00 

£50-00 

663 33 

1208-00 1 

U70-00 

1186-67 

„ U, .. 

500 00 

051-00 

6.6.7-75 

1233-00 j 

1213-00 

1221 -6C 

„ 11, .. 

1 568-00 

540-00 

6.74-17 

1214-00 

1 II7HOO 

1198-&C 

«. *. 

: 654-00 

! 501-00 

J_ 

6.72. OU 

: 1180 OO 

1172 00 

, IIH0.83 


KHt: liMUidc*neatteklauoUtioni ako. Prkxi of |ol4 are per lOgramr and relate to Cold Bullion upto 
Vupat 37, I96S, JA-Canl GaU November •, IBM and Standard Gold from July 10, IB07. Pricxi of Silver are 
erkiloiratn aadtrelaia ta below •9M fincneai. 
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No. 30~PlltCfS OF M^lUASLI^OIVlDfMft SSCURITieS 






BoiaA.v 


' 


■■ 

^CaiiOuTTA 


—n 

UMUkl 



-gn 


& 

& 


£ 

w 

Ss* 

-TBSr 

s 


• 



MHaarr 

Lam- 

Oa. 









1 

1 

* 

4 

a 

5 

7 

_ 

t 

10 

II 

» 



Ri. 

Ra. 


lia. 

Ra 

Ra. 

Ra. 

Ri. 

Ra. 

Ra. 


'Ri». 

1W(M1 


497-70 

611-90 

151‘70 

280-81 

148-43 

M.47 

57-87 

48-23 

43-4* 

SO-*9 


13.48 














13.61 

10«64W 


S19-W 

Ml-40 

144-17 

219-7? 

148-59 

24-Ofr 

19-19 

30-82 

*3.80 

85.26 


-rm 

i9ee-7o 


719-94 

487-71 

108-77 

239-90 

1*9-70 

t«-95 

14 88 

N>11 

31-60 

34-29 

& 

102-82 

7-10 

" 

19-86 

IU70-71 


869-91 

615-18 

108-89 

235-13 

144-60 

14-91 

34-89 

36-67 

38-96 

30-82 

06-43 

6-89 

1971-7* 


808-97 

458-82 

bM -62 

08-90 

8M‘S9 

130-7* 

10-06 

84-88 

34-60 

34-06 

22 70 

69-84 

8-92 

1972-78 


829-4S 
478-82 

372-29 

66-87 

219-89 

114-10 

5-91 

34-63 

37.68 

36-60 

81-76 

26-67 

26-38 

84-46 

8-34 

l!)7a.74 


854.7* 

361-93 

00.05 

222.04 

108-95 

7-06 

6-02 

2T.88 

■ *6-24 

43-87 

31-69 

30-66 

87-M 

8.13 

1974-75 


m-S6 

318-99 

82-76 

218-41 

89-67 

29-42 

60-49 

34-66 

36-74 

76-60 

6-07 

November 

1974 

492-60 

269.12 

72 06 

196 00 

71-95 

5-10! 

24-60 

U-66 

*8-03 

31-61 

68-291 

3-92 

June 

1975 

608-51 

258-58 

82-82 

1 191-06 

80-11 

4-06 

23-68 

46-30 

29-60 

30-03 

64-19 

4-88 

July 

„ 

806-85j 

283-93 

76-02 

102-72 

87-48 

4-82 

26-09 

46-72 

80-39 

31-0* 

66-35 

4-93 

Auguat 

„ 

632 11 

294-29 

80-04 

1 189-11 

90.95 

6-19 

26-76 

48-14 

82-43 

32-33 

64.89 

4-87 

September 


642-71 

284-09 

80-10 

1 188-0a| 

89-76j 

4-94 

27-72 

48-71 

34-87 

88-79 

61.88 

6-40 

October 


667-78 

201-86 

77-15 

176-70 

92-06 

4-83 

26-48 

47-91 

84 06 

38-18 

46-69 

0-62 

November 


672-88 

287.89 

77-01 

177-25 

101.76 

4.68 

26.69 

40-46 

34-18 

38.N 

43.01 

6-70 

November I. 

L97<^ 

660-52 

290-26 

78-00 

i 

1 171-62 

95 60 

4-21 

26.98 

47.87 

1 33.98 

32-47 

42.60 

6-46 

S. 


663-Soj 

285-26 

74-88 

j 171-38 

95-94 

4-28 

26-86 

47 08 

84-Oej 

88-11 

41-76 

6-63 

,, 16, 

” 

652-20 

288-40 

76-70 

! 174-60 

102-26 

4.62 

26.52 

48.65 

H.83j 

38.1« 

42 so 

6-62 

22, 

„ 

584-SOi 

291-40 

78 66 

180-40 

104-40 

4-81 

27-28j 

60-88 

84-37 

83-71 

44-SO 

6-79 

.. 20, 


655.00, 

285-20 

77-40 

181 .60 

102.60 

4.63 

26.48 

60.36 

33.86 

38.76 

48.90 

6.75 


Jfok :—Wherever two fiffxiK* are ihoivn agaioM the Mine penod the upper aad lower figWM rdatt to avetaget of 
eunMight and exfigbt qnotationa rapeodvely. 

® Average of quotation from Jaiuiaiy S, 1970 onwwrli. 


Smret : Stock Eachangei. 





QEX hlUM»ERS OF SECURITY PRICES—ALWNDIA 
(l*?S71 - IM) 


S 








3I~INDEX NUMBERS OP SECURITY PRICES^LL.iNDlA~<Co/it(l.) 
(im-7i. iM) 
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ttBumku MOfK or mnu BOixcnN ^#iiiiml«r 1975 




Hill'll * 

Bssis sBSSfiPl: 


IJ 

1 :* 

«0'V‘<*iO <•«*»«»« #0<WYKM 

8is;«ii sei:R:iSS!i Rixseex 



*= 

Ot«AOO «0 m to 

3 s: S 8 3 8 3 S’ 3 S 3 3 S 8 8 



1 

a0r»O«* MOIMM** 

S8SS S3 S S' S3 S838S 




ssis is' sis i is333 



* 

oooMio ceiotoeBMOi ooaDoOaBao 

sisss assssse sssas 



iniJoiF 

3 at 3 S S 3 8 s' 3 S 3 3 3 3 S 

i 

1 


106.2 

100.8 

101.1 

07.8 

100.6 

07.8 

100.0 

101.0 

101.0 

101-3 

101.4 

101.4 

101.4 

101.4 

101-4 

1 

1 

|i|l = 

siss 333 33 3 33333 

I 

1 

iiJ « 

SS3S 83S33S' 3SSS3 

1 

•f 


acoioie moopaiQt* i-ioio»t' 

H 

of 


S || 2 

3SSS 3S3SS3 %S3 3S 



g|6|||i = 

3 3 8 s' S 3 3 3 3 8 8 8 3 8 3 




iisS ssissS 333SI5 



|i^ -* 

si 8 3 SSsisS 3 8 333 



1 

100.1 

103.2 

102.6 

100.0 

101.5 

100.0 

100.7 

100.7 

100 6 

100.7 

100.7 

100.7 

100-7 

100.7 

08 1 



i 

r>ori«» !«<• — v*!* 

8386 8 3 3 8 38 tXSSS 



iliililj = 

sssi iiiisi sssii 


M 

1 = 

8838 S88S3S 8888 8 


1 

■r 

SStsts S***' 

-■ S' S 


1 

1 

1 1, -S 


31 .. 

llliliilll l•■‘= 
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{910 ' MSWVB bank OF INI^IA^BUtLSTlN 



















-INDEX NUMBERS OF SECURITY PRICES^EGIONAL 
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^ mESERVB BAKK OF ttOLl|TIN lVov«^nl^ l97j 


No. SS^PRtCES AND YIELDS OF SELECTED CENTRAL QOVERNMENT SECURITISS 


rmr/mMt 

§ 


4FBit 

LOAUr, 

1979 

4 Pw obmt 
LOAN. 1980 

6PUC8MT 
LOAN. 1982 

3 Pen OMT 
(OONV.) 1986 
oit LAinti 

61 Per OBMT 
loan, 1999 

611^ obmt 
Loam,2MB 


Price 

1 ruu 

Price 

ritu 

Wee 

rku 

Price 

rud 

Price 

rud 

Mce 

nu 



1 

\ 2 

9 

4 

6 

6 

7 

8 

9 

10 

li 

12 

IMKMl 


R*. 

100.10 

% 

399 

R>. 

99-00 

% 

6-81 

lU. 

% 

Rt. 

73-83 

X 

R*. 

% 

R«. 

% 


- 

88.08 

S-23 

87-40 

6-33 



64-94 

6.36 





196B.70 


97.00 

4.38 

96-78 

4-88 

102-06 

3-73 

60-01 

6-88 

100.30 

5.36 



1«70-7I 

- 

96-20 

4.SS 

96-66 

3-66 

101-38 

3-33 

69-97 

6-88 

90-03 

6-63 



1»71-7S 


84.49 

486 

03-12 

3-37 

99-26 

$•09 

60-00 

600 

98-21 

6-68 



1972-78 „ 

- 

06-22 

484 

03.79 

3-33 

90-80 

608 

60-00 

6-00 

98-26 

6-02 



197B.74 


96.60 

4-89 

04.74 

3.33 

100.01 

$.00 

60.00 

6.00 

98.26 

$.08 

100.18 

6.73 

lB7«.7a 


04'68 

6-30 

93-28 

6-37 

97-18 

6.4$ 

60-00 

600 

91-63 

017 

61-68 


November 1974 

- 

04-30 

$•41 

92-66 

6-65 

96-46 

6-67 

60-00 

6 83 

86-72 

633 

90-66 

6-37 

June 1976 


94-65 

6-50 

93-16 

1 

6-68 1 

96-80 

1 6-61 

60-00 1 

6-33 

89-86 

0-88 

91-13 

6-33 

J»iy 

- 

94-76 

5-60 

98-26 

6-68 

06-60 

6.61 

60-00 I 

6-83 

89.86 

088 

91-09 

6-33 

Angwi 

- 

96-40 

6.82 

93-80 

6-35 

96-60 

6-62 

60-00 j 

6-33 

80-73 

634 

91-10 

0-44 

SepMnbor ^ 

- 

96-40 

6-9C 

93-80 

6-36 

96-80 

6 62 

1 

90-00 1 

6-33 

89-76 

6-33 

91-07 

6.44 


- 

96-40 

$•88 

93.80 

6.63 1 

96.60 

6-63 

60-00 ! 

6-03 

89-80 

6-33 

91-29 

6-33 

Novaiiber ^ 

- 

96-37 

$•42 

98-78 

6.63 1 

96-66 

6-63 

60-00 ; 

1_! 

6-38 

89-90 

6-33 

91-13 

6-33 


d»y«. 


'clociBg ^uotatioM (or woiUng 
I calcubunc yidd. 


Running yield. 


Sottrtt : Bombay Stock Encluuige. 






. 34^IIOSS YIELDS ON GOVERNMENT AND INDUSTRIAL SECURmES^-ALLMtMA 


















































isiOUSTRIAI. SECURITIES AND THEIR INDEX NUMBERS 



$ Th« ngum above the line are the averagei for Ap«il-June 1974 andthosc bdow, for August 1974 - March 1975. 
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■smVB MIV Cff IMBiA 1975 

NO. 16~a>NSUM€R PftlGf IMDEX NUMBERS ROB INOUSTRIAI. .WORlWlS 

CIMO-IOO) 


-- 

1966- 

66 

1969- 

70 

1970- 1971- 1979- 
71 72 73 

L978- 

74 

1074- 

76 

1974 

Nov. 

IwiT 

1976 

July Sug; Sept (Sir 

AlMndla 


177 

196 in 997 

299 

XI7 

». 

329 

324 321 319 316 3iS 

Abmetfabad 

.. 180 

169 

176 181 108 

940 

806 

321 

908 

208 298 906 998 206 

Alwaye 

140 

197 

198 809 910 

967 

946 

864 

904 

880 866 908 840 .866 

Amnsol 

140 

176 

189 194 906 

940 

816 

829 

892 

390 324 824 828 896 

Baioalasc 

144 

188 

186 194 819 

966 

918 

898 

840 

887 886 888 837 838 

Bhavnagar 

189 

178 

186 104 917 

978 

827 

844 

382 

828 820 814 810 818 

Bombayf 

.. 190 

170 

189 190 808 

988 

280 

801 

800 

806 308 801 806 803 

Calcutta 

181 

179 

189 187 107 

228 

288 

808 

280 

286 908 206 301 304 

Coimbatore* 

ISS 

164 

168 177 180 

218 

909 

896 

834 

384 384 889 824 SU 

Delhi 

- 196 

160 

109 911 999 

966 

987 

844 

841 

841 882 SSS 836 334 

D%faos 

198 

190 

180 188 198 

984 

910 

386 

844 

336 924 806 901 SlO 

Gwalior 

~ 190 

194 

191 1 107 914 

271 

948 

867 

844 

380 828 831 828 827 

Hosnah 

.. 197 

176 

186 i 101 j 906 

230 

208 

817 

202 

289 204 207 298 304 

Hyderabad 

.. 140 

186 

180 1 100 1 911 

961 

804 

316 

887 

396 818 820 820 339 

Jamsbedpor 

.. 196 

170 

188 1 187 1 309 

240 

818 

828 

908 

801 907 209 299 208 

Madsas* 

194 

160 

170 1 189 1 80S 

220 

301 

810 

828 

837 884 880 820 322 

Madurai* 

. 198 

169 

188 1 109 1 906 

286 

334 

866 

862 

864 868 868 830 313 

Mongfayr 

161 

186 

206 1 904 220 

292 

868 

866 

881 

884 828 846 841 326 

Mtmdabayam 

196 

101 

197 j too 210 

263 

837 

847 

878 

866 844 940 880 844 

Nagpurl 

.. 186 

176 

187 j 199 203 

266 

314 

897 

840 

841 842 841 837 836 

Sahara npur 

141 

181 

186 196 218 

268 

838 

860 

336 

828 819 SII 808 304 

SbolapusI 

.. 128 

176 

1 186 108 816 

277 

326 

886 

801 

1 863 868 866 866 849 


I IwUcM for (he period January IMl to September 
1960 in mpeet oTBanbay, N^pur and Sbolapur hare 
been obtaiM leapec ti r el y from fkiiTc* on Base : July 
1969—Jane 1964-^100. AagtiK 1999-100and February 
1997—Jamiafy 1998—100 by aiitfametk oonrenion. 
Tbe fiftma fiem October I960 onwards are from the 
new series of indcK numben on base 1060—100. 


Figures for tbe period upto January 1070 (inclusive) 
far hfadras, Coimbatace sIm Madurai have been 
estimated from tbe old series on Base : July 1936 - 
June 19M - 100. 


Stmt: Labour Bureau, Covemment of India. 






Sin 


'MffkVB MMC or DOHA MiuniN 

No. IMONttlMill ntICI IHMX NUHtttS fO» URBAN 


(is^ioo) 



1M«- 

M 

1868. 

10 

1670. 

71 

1671- 

71 


1671- 

74 


1874 

1076 

76 

Sept. 

Apr. 

May 

[une 

July 

Aug. 

Sept. 



lU 

167 

174 

IM 



276 

m 

ITS 

211 

M3 

2M 

2N 

m 

Bomtey 


ISS 

161 

166 

I7S 

'"1 

104 

241 

146 

346 

248 

261 

248 

247 

246 

Ddhi-tWIHtlii 


III 

166 

174 

160 

180 1 

117 

262 

260 

271 

276 

276 

276 

tie 

277 

CWeutM 


196 

l«l 

170 

174 

160 

904 

288 

146 

242 

246 

246 

244 

246 

241 

Mxtn* 


111 

161 

176 

188 

104 

111 

281 

286 

307 

300 

810 

812 

812 

312 


- 

IM 

161 

174 

160 

186 

:2i 

270 

270 

282 

287 

280 

287 

284 

283 

Bua«alorc 


lU 

164 

171 

180 

164 

928 

272 

272 

286 

287 

286 

283 

282 

984 

Lucknow 

•• 

119 

161 

166 

174 

166 

316 

286 

269 

208 

269 

271 

276 

274 

276 

Ahnedahad 


111 

161 

111 

171 

166 

222 

271 

286 

279 

282 

2M 

278 

278 

273 

Jaipur 

- 

IW 

176 

1 

161 { 

186 

906 

244 

808 

328 

i 

I 322 

318 

312 

111 

116 

117 

Patna 

- 

118 

160 

III 

180 

106 

228 

286 

103 

j 286 

284 

282 

986 

287 

287 

Srinagar 

- 

IM 

i 174 

164 

181 

900 

216 

262 

i 270 

j 277 

278 

279 

278 

284 

288 

Trivandrum 

- 

111 

171 

171 

184 

188 

211 

280 

j 283 

i 

288 

300 

297 

201 

292 

Cuttack* 
















Bhubanctwar 

- 

141 

168 

176 

184 

166 

231 

266 

: 376 

i 271 

276 

276 

274 

271 

274 

Bhopal 


111 

171 

180 

188 

104 

216 

286 

1 

310 

288 

302 

306 

306 

303 

301 

Clutndigarii 


IN 

171 

1 

178 

181 

164 

217 

266 

271 

280 

278 

278 

276 

277 

281 

Shillong 

- 

m 

M4 

1 

i 

176 

181 

208 

267 

1 266 

i 

270 

281 

280 

372 

278 

288 


.* CcntzaJ Suintkal OigtiiiMfiim. 
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SF^AL STATISTICS 




. ttSmVI BANK op INDIA AMD «ei«DUlAO COMNWICIAI. AANKr SATA 
AS ON MARCH 31. 1374 AND MARCH SI. ItVS 

Weekly ftetistics on the poiition at the Reecrve Bank and Scheduled G om merc ia l Banks ate beittar 
gulazly. For purpoaes of analysis of the monetary changes over any financial year, the difbtceoe between _ 
on the last Friday of March of two oonaecutive yean is taken. However, not inaequeatly figurei vary ndier i 
as between the last Friday of March and Mareh 31. With a view to AcUitadeg oonqsarwoiM between aaanetery < 
fiaciddata (whi^ relate to the year ended March SI) on n more accurate baib, monetary dau ai aTManh 31, 

coUmted. The follow^ tsddes present statistics in respect of the Rcr-™- TnJi« —^ n-1 

as of Much 31,1974 suid 1B7S as also of the last Friday t 


No. 44A—RESERVE BANK OF INDIA 



X Includes (1) Fhid^ Capital, (3) Reserve Fund, (3) 
(4) Netional Agricultural Credit (Stabilisation} Fdnd. (V 
(«) Bale Fayi^ and (7) Other LUbUides. 


National Agricultural Credit (Longi^enn C^ieradons) i 
National Industrial Credit (Long-lenn Operations} I 























money supply 
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1975 


RBsro\« BANK ae iNm^miULsriN 

STATISTICAL TABLES RELATING TO f 
BANKS IN INDIA, 1973 X 

Y 

The pubiication gives comprebMsive date mi the working of commercial V 

Y 

banks in India during the calendar year 1973 and for the previous year. The pub- ^ 

lication is divided into three parts and contains (i) 52 Summary Tables, (ii) 5 Detailed i 

X 

Tables and (iii) 9 Appoidices. The summary Tables give consolidated figure of Y 

Y 

Ae important items of liabilities and assets of different classes of banks while the 
detailed Tables give particulars regarding individual banks. The Appendices provide V 

Y 

useful information such as location of banks* branches, Indian Commercial banks’ \* 

foreign agents/correspondents, members and sub-members of clearing houses, etc. V 

Tables included in the Volume also bring out the progress of new policy direc- I 

Y 

tions to banking after nationalisation of the major banks such as (i) advances to 
priority sectors, (ii) deposits and Credit of Offices opened after nationalisation, (iii) 

Statewise details of Commercial Banks’ Investments and commercial bank employees, *1* 

* 1 * 

etc. A new Table added provides information on scheduled commercial banks' 
advances for food procurement operations. Y 

An abridged edition containing only the Appendices is also published separately. 


Rs. 30.00 (Postage extra) 
5 6.50 (Post free) 


Abridged Edition 

Rs. 11.00 (Postage 
extra) 

$ 2.50 (Post free) 


The publication is available from the Administrative Officer, Economic Depart¬ 
ment, Reserve Bank of India Post Box No. 1036, Bombay-400 001 or from the Ma¬ 
nagers of the offices of Reserve Bank of India at New Delhi, Calcutta, Madras, 
Ahmedabad, Bangalore, Kanpur, Nagpur, Hyderabad and Patna. Cheques should 
be drawn in favour of Reserve Bank of India. 
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Governments Net Currency Liabilities to the Public 
^ Net Foreign Exchange Assets of Banking Sector 
Bank Credit to Commercial Sector 
— Money Suppiy with the Pubiic 

Net Bank Credit to Government Sector 
ii Time Deposits with Banks 

Net Non-Monetary Liabilities of the Reserve Bank 
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1. Selected economic indicatofi .. .. .. .. .. .. S942-S943 

CURRENCY AND BANKING 
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3. All Scheduled banks—business in India ., S946-S947 

4. All Scheduled commercial banks—business in India .. .. S948-S949 

5. Indian Scheduled commercial banks—business in India .. .. .. S950-S951 

6. Foreign banks—business in India .. .. .. S952-S953 

7. Slate Co-operative banks maintaining accounts with the Reserve Bank of India S954-S955 

8. Non-scheduled commercial banks—liabilities and assets in India .. .. S956 

9. Reserves of Scheduled commercial banks and State Co-operative banks with 

the Reserve Bank of India. S957 

10. Savings Deposits with commercial banks. S957 

II A. Assistance Provided by the Reserve Bank of India to Scheduled commercial 

banks S957 

IIB. Short and medium-term advances of the Reserve Bank of India to State 

Co-operative banks.S958-Sy59 

12. Cheque clearances. S960 

13. Industrial Finance Corporation of India—liabilities and assets .. .. S961 

14. State Fixtandal Corporations—liabilities and assets .. .. S962 

13. Industrial Development Bank of India—liabihties and assets .. .. .. S963 

16. Industrial Credit and Investment Corporation of India—liabilities and assets S964 

17. Money supply with the public . S965 

18. Factors aflectinf money supply .S966-S967 

19. Money rates S968 

20- Discount Rates of Central Banks. S969 

21. Foreign eachange reserves S970 

22. Sterling transactions of the Reserve Bank of Ind-.a . S971 
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PUBUC FINANCE 

23. Maturity of Govermncnt of India Treasury Bills outstanding with the public 

as on December 31, 1975 .. .. .. .. .. .. .. S972 

24. Government of India Treasury Bills .. .. .. .. .. .. S973 

25. Receipts, expenditure and public debt of the Central Government .. .. S973 

26. Small savings (Revised) .. .. .. .. .. .. .. .. S974-S97S 

PBODUCnON 

27. Index numbers of industrial production .. .. .. .. .. ..1 

Withheld 

27A. Index numbers of industrial production—Input-based and Sector-based r (j^e bcin 
classificatioiu .. .. .. j 

28. Agricultural production .. .. .. .. .. .. .. .. S976 

PRICES 

29. Gold and Silver (Spot)—Bombay .. .. .. .. .. .. S977 

30. Prices of variable dividend industrial securities .. .. .. .. S97S 

31. Index numbers of security prices—All-India S979-S982 

3lA. Index numbers of security prices—All-India (averages) . S983-S984 

32. Index numbers of security prices—regional .. .. .. .. .. 

33. Prices and yields of selected Central Government securities .. .. .. S98(i 

34. Gross yields on Government and industrial securities—All-India .. S987-S988 

35. Gross yields on industrial securities and their index numbers—AU-India and 

regional .. . .. .. .. S989 

36. Consumer price index numbers for Industrial Workers S99() 

37. Consumer price index numbers for Urban Non-manual Employees .. S991 

38. Index numbers of wholesale prices—by groups and sub-groups • • S992-S993 

39. Index numbers of wholesale prices—by groups and important commodities 

(averages) . S994-S995 

TRADE AND BALANCE OF PAYMENTS 

40. India’s overall balance of payments—current account. 

41. India’s overall balance of payments—capital account .. .. .. 

42. Foreign trtide .. .. .. .. .. .. 
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SPECIAL TABLES 


43. Reserve Bank of India and Industrial Finance. S999 

44. Advances of State Financial Corporation to Small Scale Industries S999 

45. Cheque clearances at centres managed by agencies other than the Reserve 

Bank of India. SIOOO 

46. Industrial Production. SlOOl 

47. Shipping — Foreign Trade. S1002 

48. Railway traffic—Originating Wagon loadings . S1003 

49. Direction of India's Foreign Trade.S1004-1007 

50A. Composition of India's Foteign Trade — Imports , .SlOOS-lOIO 

SOB. Composition of India’s Foreign Trade — Exports .. ,.S1011-!013 

51. Indian Scheduled Commercial Banks’ Advances for food Procurement 

Operations . S10I4 

52. Number of Offices of Commercial Banks in India S10I4 


Kote ; —(1) the Kope of the Bulletin will be revised frotn time to time to include new sutiitical inforiiMtion as it 

bec om es availibie. Many of the series eppeerins in the Bulletin are grrea in greater detail in other 
oOicial pubiicatiaas. 

(2) Some of the figiua included in the tables an regarded as provisional only and may be revised in later 
isnes. Each neue conuins all the revisioos made in the figures upto the date of puMkation of the 
Bulletin. 

O) The foUowiog symbols have been used throughout the BuUetio: 

-• Figure is not available — •• Figure is nil or negligible. 

(4) When iiarreiao . each figure has been rounded off to the nearest final digit. For this reason, there may 
be in aoem tabim art apparent slight discrepancy between tbc sum of the constituent items and the total 

as shown. 

(I) A Une dmwn across a coltraui between two consecutive figures indicates that the figures above and below 
the line have been compiled on different basis and are not strictly comparable. In each case a footnote 
to added indicating the natun of the difference. 

(6) For deflnMona of important items, sources of date, coverage, scope, method of compilatioo, etc., refe¬ 
rence may be made io (be Eaptonatory Notes issued as a supplement to the October 1971 issue of the 


(7) I Ukh-I0(M100 


10 Lakbs-millKW 


1 Crore—10 millions. 
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Ho, l-«EIJBCTeD EfpONOMIC INDICATOIIS 



Unit 

Turn 

A 

1076 

Urn 

yean 

ago* 

year 

ago* 

July 


Sept. 

Oct. 

Nov. 

Dec. 











CaanvB Bamkw Imdu 










1. Nom ia eifciiladoB 

CroresofRs. 

6.639 

6.967 

6.304 

6,206 

6436 

6.293 

6486 

64*1 

S. Hotdiagi of lupee Mcuritioi 


6.868 

6.092 

7.204 

6,614 

6.137 

6,879 

7,020 

6,782 

t. Loom and dbcount _ 


1.SS6 

1.681 

1,627 

2,006 

2.887 

1,824 

1,676 

2,044 

(«) Sobedttlod eoaunereiol 

l»ak>t . 


211 

■ 

48 

37 

188 

208 

164 

484 

($) State Co-operative banki} 


360 



411 


462 

474 

602 

<c) Bilb purchaaed & dbcoun* 
ted (latenial) _ » 

.. 

no 

159 

90 

42 

68 

87 

103 

168 

4. Foreign exduuife rteervea ^ 










(a) OoU and Foreign Eatchange 

.. M 

659 

770 

787 

924 

998 

1,090 

1,130 

flS7 

(i) SDR* .. .. « 

Millions 
of SDRs 

246 

240 

226 

220 

220 

220 

220 

212 

OamaomMD CanMaaoiAi. Bank* 










6. Aggregate depotiti 

Croret of Ri.; 

10.087 

; 11.687 

12,671 

12,844 

12,988 

13,171 

13,301 

13,482 

4. Bank credit ^ _ 

.. 1 

7,062 

1 7,008 

1 8,913 

8,868 1 

1 9,014 , 

1 9.301 

9,436 i 

9,769 

7. Investnocntf in Govt, •ecuritiea 

; 

2.408 ‘ 

^ 2,744 i 

2,073 

8,031 ' 

3,113 

1 

: 3,094 

! 

8,103 ! 

3,141 

g. Cheque clearance^ •• — 


8.360 { 

4,464 ; 

4,476 

3,976 ' 

4.451 

1 4,468 

4,084 1 

4,772 

9. Bfoneytupply with the putdic 


10,187 

11,227 ,12,069 

11,938 

11.88* 

12,114 

12,126 

12,232 

IwiBBaar Ratbi 










iO. Inter-bank call money rate 
(Bocobtty) o« 

Per cent 




6-48 

7 70 

8-72 

1 11.64 

11 -83 

Jl. Yield on 4^ loon 1979 


4-90 

j 

6-43 

6-60 

6-82 

6-36 

1 

5-38 

I 


A-40 

12. Yield on loan 2000 


1 6*69 ^ 


636 

6-86 

0-89 

6.37 

6-36 

0.30 

FUBUC FINANCE 










IS. Govt, of India Treasury bilb 
outstanding „ 

Crorcs of Rs. 

4,170 

4,078 

6J146 

6,869 

6,467 i 

6,541 

5,624 1 

6,090 

INDUSTRIAL PRODUCTION 










14. Genecal Index. 

_i 

1970 - 100 j 

' 111.7 

i_! 

112.3 

119.1 1 118.0 

120-1 1 


1 
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N«. i-4ELECTED ECONOMIC INOICATORS-Condd. 


i' 


IW 

A 



1078 



Urn 

Uait^Naa 

yeara 

ago- 


July 1 

Aug. 

Sept. 1 

Oct, 1 

Nov, 

Dec. 

MMM INDICES 

IS. WaoLaaata Puena >. ...! 

^ lMl-621- 100 

i 








(«) All oommoditiea .. 


262-0 

S16-6 

800-2 

311-2 

800-6 

806-5 

303.2 

204-4 

(0 Food ardclca ^ 

! 

300-6 

369-7 

801-0 

864-6 

863-0 

362-0 

840-1 

828-6 

(S) roduitrial nw materiab 

i ” 

307-0 

822-0 

278-6 

281-0 

268-6 

268-4 

260-2 

266-6 

(#0 ifachiaery and tranmori 










eqttipment 


187-7 

253-a 

867-0 

261-0 

263-4 

263-3 

262-0 

260-4 

(ir) Bianulacturca ... 

! 

1 216-5 

j 266-0 

262-2 

262-2 

263-0 

263-2 

263-0 

263-3 

(S) Agricultunl commodities 

i 

1 287-0 

1 883-7 

380-1 

833-0 

324-8 

816-6 

807-8 

297-4 

16. CoBonmer piiorn (Ali-lndia) 



1 







la) lodualrial worfccn », 

; 1060 -100 

i 260 

; 881 

824 

! 821 

310 

316 

315 


(S) Urban Non-manual 





1 





Smidoyeea 

I 

210 

1 279 

1 280 

j 280 

280 




17. Security pricei (ordinary 




i 

1 

1 




tbara) ^ » 

1 070-71 100 

120-3 

j 103-1 


j 08-8 

1 08-6 

06.3 

04-8 1 

06-4 

TRADE 




1 93-0 


1 




18. Value of impart* ... ... 

CroresofRt. 

267 i 

332 

1 422 

418 

1 

456 

!' 636 

486 


18. Value of eaporta .. .. 


209 1 

270 j 

i 202 

j 382 

, 272 

286 

334 


20. Baloaoe of Trade .. «. 

.. : 

-~68 1 

—68 1 

i -130 I 

—36 

! —188 

—260 

—152 


21. Numbar of uragooi loaded 







j 



(a) Broad gauge - 

(OOO’a) 

626 ! 

670 i 

701; 

710 

710 

721 1 

716 


(8) Metre laugs .. ... 


156 i 

i 

164 1 

1 148 ! 

167 ! 

] 

154 i 

1 

164 

162 


EMPLOYMENT EXCHANGE 
fTATISTICS 





i 

1 ' 
i 




22. Number of regiatfutioo* 

(000**) 

370 

360 

1 626 

■ 525 

1 563 1 

430 

.. ! 


23. Number of appitcaats 






i 




(«) placed in eBaploynent «. 

.. 

30 

80 

1 86 

i 36 

30 

37 



(I) OB live tailster - .. 


6.180 

8.626 

; 9,040 

1 

’ 0,137 

1 0.264 

9,278 

i 




Fi|m» fcc «]} «B« UaoN relvtc to tbe 
>»^th ewmt ihsM of tarn 4, IS oad SS(*) wbicb 
to^efpMriodoMliUiMoriteaMl toS, ».it>7 
which KiMo IB IM FfUoy. 


* Fi|vrc« is thi* coiuoui reiotc to that month is 
the pteviout year/t corropaoding to the iateat month fct 
wbicb data are praented. $ Rekte to loaiw and adtran* 
CM only. I Total for Bombay, Calcutta, New Delhi and 
Madrai centrea tmly. 
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No. 3-ALL SCHEDULED BANKS-BUSINESS IN INDIA 










banks-business 






N*. 4-ALL SCHEDULED COMHERCIAL BANKS-BUSINESS IN INDIA 


S 948 





















*Ll SCHeouLEO COMMEHCAU .«NKS_,USINE5. ,ND.A_C««W. 









No. S-INDIAN SCHEDULED COMMERCIAL BANKS-BUSINESS IN INDIA 


mber 1975 














DIAN SCHEDULED COMMERCIAL BANK 


1975 
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a09,i2 j 314,fi« , 4'I4,6« I 141,04 , 2,g70,01 92,40 j 9,M9.42 7,443,77 j 22.62 |l,3S3,03 322,62 
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NO.f—mSlItVCS OP tCHCDULlD COMMCRCIAL BANKS 
AND STATE CO-OPERATIVE RANKS WITH THE RESERVE 
BANK OP INDIA 

_ [in Ukhi of fupcw) 

I EdwJuHd Comwwrclal Banki [ sute Co- 


iait wHkltmk Stktu- | 
Cory ‘ I 
! Mini- c 
1 mum 


' iExocm I Mini- Excch Mini- ' Bzcai I 


No. I»-SAVINGS DEPOSITS WITH 
COMMERCIAL BANKS 


^ i Nofi*Sche« 

i Scbodulotf CommorcinI IduledCam- 

1__I mereini 

LmsI Friday 'll Banlu 

i All Indian Fomign 


•2,APi I2.S7 64,02 U,OlI S.CtI 

t 95,70, IS,M Sa,08 12,82 11,72 

IM.Ui 23,M 144,17 2S.17| 16,08: 

187,54 25,21 ISO,80 23,23' 17,04! 

225,40! 37,23 206,80 36.27! lO,??' 

27S,4S 33,53 268,14 31,00 22,34, 

709,90;-IM.n 7U,66-uo.Mj G8,3oI 

7S2,47r24AI 604,81-28,161 67,66! 

592,10 50,07 648.84 47,48 43,46! 

S9S48 19.29 664,94 17,06 43.34 

800,08; 34,90 6S6.26 33.20 43.80 

809,l2j 85,95 686,13 62,47 44,00 

815,42 I9A< 370,07 66,17 44,44 

814,58 41,34 370,19 40,47 44,40 

818,72 47,44 672,37 42,69 44,34 

SS8,4r 24,02 610,33 18,08 40,09 

$54,44 49,09 616,47 46,47 38,07 


1.87 1,02' 74 

2.87 1,72, 3.18 

1,40 8,43. 2,66 

1,07 7,04 2,20 

1.06 8,30 3,30 

2.63 10,67 8,22 

1,76 12,63 2,88 

3,38' 12,00 2.84 

8,40; 14.72 4.00 

2.23; 14,40 3.22 

l,80l 14,20 1.03 

8,47 14,10 1.76 

S.sr 14,02 1,07 


4,86 14,06 2,44 

6.03 13,97 2,80 

3,62 14.01 3.17 


20131 266,16 26,86 

718,48 866,29 61,20 *.M* 

1,290,71 1,188,26 102,46 6,77 

1,524,21 1,407,82 118,67 8,41 

1.94745 1.712.86 134,60 3,72 

2,225,M 2,076.66 140,60 4,65 

2,878.89 2,618,97 169,92 6,66 

3,0*1,30 2,923.26 168,04 7,10 


IP’* 2.832.20 2.6fi-’ 
1976 1.04l.«8 2.y.i' 94 
1,077.82 ■: -•‘■7 71 
. 1,091.10 :p:3‘.’» 

1,114.74 2,-,i6'..‘:: 
3.148.01 
1.245,80 5,- ■ I 



No. IiA—ASSISTANCE PROVIDED BY THE RESERVE BANK OP INDIA TO SCHEDULED 
COMMERCIAL BANKS 

_ I In lakbi of rupea ] 


SacnoN 17(2j (a) , Section 17 (3.A) 


Advancei 

Section 17 (3B) Sect 


j AmIcC- ;OwtSttmd- AznountlOulMand' Adrsn- Outitaod- Advao- Ouutand- Advau 
I anca l<*E* in 8 < ca inn cep ingt re* 

J _1 2 _3 4 6 6.7 R 9 


V 17(4) (a) (Section 17(4^e) 
|ouUlaad-| Advan-1 Outstand- 


..4,795.02 

13847 



1,278,62 

108,78 



1,796,71 

37,.33 

1,719,69 

190,16 

..4,IM.8t 

240,94 

149,(l*t 

41,49 1 

1.682,79 

68,02 



1,110,84 

43,02 

11,194,22 

98,42 

.. 2475,7* 

190.00 

174,67 

36.11 ; 

661,68 

60.44 



1,028,96 

71,72 

220,69 

30,61 

.. 4,079.41 

870,22 

694,27 ! 

266.11 ] 

1,408.36 

311.14 



1,666,97 

76,22 

310,82 1 

38,76 

..1,095,92 

7M,ei 

1,688,24 

186,07 1 

2.797.8,’l 

203,29 

62,802 

02,80 

604,27 

63,99 

842,98 1 

217,86 

1U74 875,10 ' 

.US44 

144.73] 

163.92 ; 

386.80 

139,63 



81,40 

17,92 

' i 

6.3,48 i 

33,87 

1976 19242 i 

97.45 

06.IN 

74.87 1 

71.02 

866 

64,60 


.36,27 

70 

133,69 

16,32 

10241 

IS849 

34.36 

42.08 1 

29,97 , 

H.S2 1 

76.60 

6 60 

36.29 

67 

! 126,40 1 

100.12 

81*41 

240.98 

’ 09.80 

73.99 1 

I88.8<i 

52.06 

176,86 


43.98 

12.40 

132,82 

i 36,77 

809.# 

29143 

, 72,38 

87.41 1 

186,31 

21,17 

1 307,62 

isri/ti* 

31.06 

8,46 

93,22 

1 *6,17 


147,99 

, 78,78 

102,07 1 

177.80 

63.60 i 

174,17 

138,37 

2B,5,"i 

8,97 

148,21 

1 46,08 

.. 1.147,90 

1 730.05 

164,97 

168,88 1 

398.96 

197.98 ! 

l-M.SS , 

246,''0 

97,66 

24,16 

242,10 

j 104,03 
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No. I2^HEQUE CLEARANCES 
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Xheemlw 1975 


ftEBBRVE BANK OF OIDIi^UlXenN 

No. 14-STATE FINANCIAL CORFOItATIONS—UABIUTIES AND ASSETS 

(Anouat in lakh* of rupee*] 

























I5_inouSTRIAI. development bank of INDIA—liabilities AND ASSETS 
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No. N—tNOUSTRIAL ClliDIT AND INVISTMENT CORPORATION OP INDIA. 
^IARILmiS AND ASSETS 
























MONEY SUPPLY WITH THE PUBLIC 
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SCOUNT RATES OF CENTRAL BANKS 
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itathtio publuhed by tbe InteniatioiMl Monetary Fund. 
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affiUBVB BANK TOtUBIN BAtoffAfr-1975 

No. ll-MREIGN EXCHANOE RESERVES 
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^iftHteuAerylSfJi unKVB bamc or a«DU juaunH 


No^a^TMUMO or TIM JltlEIIV* MINK OF INDIA* 


nm/mmiklmmk ' 
mMfHdv 


ruKhamI 

SalMT 

.JOT 

PawhMM/galw 

(+) (-) 


(XOOO*.) 

(R*. 

Ukbt) 

U900*.) 

(Re. 

lakbt) 

<^900't) 

Si: 

(Ukfa.) 

IMO-U 

- 

- 

11,110 

41,74 

09,1U 

19,N 

-*^90. 

- 

41,14 

1M64I 



192.111 

119,91 

11,972 

109,41 

+ 40411 

+ 

03,80 

I96B.70 


- 

1U.7S5 

298,36 

170,911 

317,66 

— 10468 

- 

1946 

IVTMX 

- 

- 

140,191 

209,M 

199.111 

148,99 

— 49420 

- 

90,94 

1171-71 

- 

- 

149,971 

970,91 

100,910 

289J17 

1 

f 

- 

19,20 

1972-71 

- 

- 

111.400 

309,09 

08.1U 

170,68 

♦ 96406 

4 

176,60 

1978.74 



M9.448 

790,70 

180,090 

88948 

-f 209.808 

+ 

887,28 


- 

- 

044.888 

1,017,87 

806,018 

689,94 

-f 178476 

+ 

827.48 

December 

1974 

- 

48,918 

91,37 

24.000 

40,24 

-I- 24,018 

+ 

46,18 

July 

1971 

- 

09,042 

129,82 

12,000 

22,42 

-h 67,642 

-1- 

107,40 

Aupm 

.. 

- 

04,074 

100,70 

80,600 

1 66,88 

+ 28474 

+ 

48,91 

September 


- 

76,179 

141,40 

36.100 

j 6642 

+ 89,779 

+ 

744s 

October 

.. 

- 

43,112 

79,88 

17,200 

1 

81,07 

-f 20,912 

+ 

4848 

November 


- 

49,890 

92,20 

30,000 

i 

i 60.99 

19,890 

♦ 

86,21 

December 

» 


41,614 

76,67 

28,000 

eo,97 

13.614 

+ 

26,70 

December 

6. 1971 


10,382 

28,17 

8,000 

14,61 

-i- 7,382 

+ 

18,66 

.. 



7,274 

18,00 

6,000 

10,91 

+ 1474 

+ 

240 

„ 

1«. 


11,431 

21,18 

6,000 

10,91 

+ 8,431 

+ 

10,27 

'* 

w. 


7,017 

12,89 

4,000 

1 7,27 

i 

! 

+ 3,067 

+ 

6,62 


^ .*—1. &«|pOT dwhwJ oa J«ae i, I#**. I. Fcnad nariiag davahiad oa Narcaibcr II, IMT. 

i Gowar mm panlMM* aad j U Uv iM aaaiaH fanamt<d parchaae cmiMcm. 

t Cow ml nl* aad rtrih wfin ferwaid Mk coaoacv. After the drvohutioo of lodiM Rupee oa 

J»wi ^ iMi^ IlM fcttoard eide ewtrow law boM «la«m.»w^ 
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No. 2fr-SMALL SAVINGS-(REVISED) 
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Diecefntm WT5 



S<m^ ; Difcctotwe «r BooBOiniGi ft SuMa Minbtry of Agriculture 
ft In%Btk« andTeo. OolfeoaiMiRifUMrBovdf. 





























S 978 


«BCK«e ■AMK nr rnuumot '‘JmaiA 

No. 30U-PIIICBS W VA^ELB MVtDEWO INOUVflilAL SICUfUTlES 










OF SECURITY PRICES-ALL-INDIA 









No. 3I~INDEX NUMBERS OF SECURITY PRICES—ALL INDIA—(Contd) 
(imJI > lit) 
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No. 3IA^INDEX NUMBERS OP SECURITY PRICES-ALL-INDIA-(C«icM.) 
(im-71-iM) 



MiOC, or, 


■v:^'ikember 197 


ill 

“.•I*!® 

&89B 88818328 

fl II 


*»S2 HS-SSSs 



s * 

*S*5 S=S5==S 


o«*« 

SSS?! S8S8S2S 

. i 

8668 tiiiist 

11! kki * 

is’s’i sisgg'^S 

}J * 

88s| iissssg 


t-Qsoon 

SSSS S3S83SS 

hiT^.! 





111| HIlP ’ 

11 i ^lll * ^iii iiiiiii 
11 i ^ iiiiiH 
I j 4 lil " l=5S 

I HJhM* iKniiSl: 

* niHllH' :sii HSKff >1 


86B2 SggSSSS il 


BSE ^ 


■ iiiikll 
































No. J2-INOEX NUMBERS OF SECURITY PRICES—REGIONAL 



le Stock Exchange 













$ toAiik ' i9^S 

N& 33—PRICES AND YIELDS OP SELECTED CENTRAL GOVERNNENT SEClfRlTlES 




4 PEK CENT 
LOAN, 1979 

4 Pea CENT 
LOAN, 1980 

6 Fee CENT 
LOAN, 1982 

8 P&a CENT 

(coNV.) 1986 

OR UATERI 

6} Per cent 
LOAN, 1999 

Pee cent 
< p)AN,2008 


Price 

1 ruu/ 

Price 

ritu 

Price 

ruu 

Price 

ritid 

Price 

TttU 

Prite 

ruu 



1 

1 2 

8 

4 

6 

8 

7 

8 

9 

w 

U 

12 

ittflo-ei 


Rs. 

100.10 

, % 

] 3-89 

Rs. 

99-90 

% 

4.6i 

Rs. 

% 

Rs. 

78-88 

% 

t-06 

Rs. 

% 

Rs. 

/u 

iMe-ee 

.. . 

.«.o. 

: 

' 6-23 

87-40 

6 83 



M-94 

6.40 





1868-70 


07.00 

: 4.3» 

96-78 

i-ti 

i0]i-06 

4-7S 

fiO-01 

6 00 

100.80 

5.43 



1970-71 


96-29 

4.52 

96-66 

4 66 

101 • 88 

464 

69-97 

6 00 

09-93 

6-60 



1971-7> 

^ .. 

94.49 

486 

93-18 

4-97 

99-26 

6 09 

60-00 

600 

98-31 

6-63 



1972-7* 

.. - 

90-22 

4 64 

93 78 

4-96 

99-80 

6 03 

60-00 

600 

98-20 

6-02 



1978-74 


96 00 

4S9 

94.74 

4.91 

100.01 

6.00 

60.00 

6.00 

98.26 

6.03 

100.18 

7 14 

1974-76 


94-68 

i s-so 

93-28 

6-37 

97-18 

.5.46 

60-00 

600 

91-68 

617 

1)1-68 


December 

1974 .^1 

94 30 

j S 43 

93 60 

6-33 ' 

96-46 

S-6S 

60-00 

6 00 ; 

89-76 

\ 

6-33 j 

90-74 

0-47 

July 

i 

I07n 

94-76 

i 6 S0 ; 

08-26 

S-M 

96-60 

601 

60-00 

O-OO 

80.86 ; 

633 

91-00 

r,-4i 

August 

■■ " 

96 40 

B.32\ 

93-80 

6 45 ! 

96-60 

6-62 

00-00 

6‘oe \ 

89-78 ‘ 

034 

91-10 

o: 

September 


90-40 

I 6-3(; 

93-80 

6-46 

96-60 

602 

60-00 

6 00 j 

j 

89-76 

6-34 

91-07 

(7 II 

October 

, „ 

96-40 

j 6-33 

93.80 ! 

6.60 

96.60 

6 03 

CO 00 ; 

600 

89-80 

6-34 

ill-2!) 

r, r; 

November 

.. - 

86 37 

' S-42 ; 

93 •78 

6.63 

96-66 ; 

603 

60-00 , 

0-00 

89'90 ! 

0-33 : 

91-1.3 

O-ll 

December 


96-86 

^ 6-46 ' 

93-84 ‘ 

6 94 ' 

96-66 , 

6-03 

60-00 

6 00 

90-26 j 

S30 

1 

91-12 

6H 


Ai»<* Prices arc «ver»ges of closing quotations for woricing • Running jriekL 

days. Incooir-ux not deducted in calculating yield. JeMW ; Bombay Stock Exr.lt»»K< ■ 









34 _GROSS YIELDS ON GOVERNMENT AND INDUSTRIAL SECURITIES—ALL4NDIA 



10.56 














































34~GROSS YIELDS ON GOVERNMENT AND INDUSTRIAL SECURITIES--ALL-INOIA--(Com/</.) 

_[Percent per 







INDUSTBIAU SECURITIES AND THEIR INDEX NUMBERS 



@ The yieldj on ordinary shares from August 1974 to March 1975 have been worked out by using estimated dividends in case of those companies which hav 
Icclared nor slashed dividends m accordance with the provisions of the Companies (Temporary Restrictions on Dividends) Ordinance, 1974. For detai 
g the estimation procedure reference may be made to the note on page 2339 of the December 1974 issue of the Bulletin. 

The figures above the Imc are the averages for Apribjune 1974 and those below, for August 1974 - March 1976. 
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No. 36—CONSUMER PRICE INDEX NUMBERS FOR INDUSTRIAL WORKERS 

(1060-100) 


Cmla 

1966- 

1969- 

1970- 

1971- 

1972- 

1973- 

1974- 

1974 



1976 



66 

70 

71 

72 

73 

74 

76 

Nov. 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

AH-India 


177 

IM 

m 

207 

2M 

317 

331 

328 

324 

321 

319 

3U 

315 

Abinedabad 

ISO 

169 

176 

181 

198 

246 

806 

321 

808 

298 

298 

296 

293 

295 

Alwaye 

146 

197 

198 

202 

216 

207 

346 

384 

394 

380 

366 

368 

349 

35(1 

Awmao. .. .. 

140 

178 

189 

194 

206 

246 

316 

329 

323 

320 

324 

324 

823 

325 

Bangalore 

144 

183 

186 

104 

212 

366 

818 

328 

340 

387 

386 

338 

337 

339 

Bbaenagar 

132 

178 

186 

194 

217 

278 

327 

344 

332 

323 

320 

314 

31C 

318 

Bombayf 

130 

176 

183 

190 

203 

233 

289 

301 

309 

306 

308 

301 

806 

303 

Calcutta 

131 

173 

182 

187 

197 

228 

288 

308 

286 

286 

293 

206 

301 

;iOi 

Coimbatore* 

133 

164 

163 

177 

189 

218 

309 

386 

334 

334 

334 

333 

324 

314 

Delhi 

136 

186 

199 

211 

222 

266 

337 

844 

341 

341 

332 

333 

330 

334 

Digboi 

186 

180 

169 

188 

198 1 

234 j 

SIO 

336 

344 1 

336 

824 

806 

301 

31(1 

Gwalior _ i 

139 

184 

191 

197 

214 ! 

271 ( 

348 

367 

344 

330 

328 

331 

328 

.727 

Howrah 

187 . 

176 

186 

191 

206 1 

239 

298 1 

817 

292 

280 

204 

297 

298 

304 

Hyderabad 

140 

186 

189 

196 


261 

304 1 

316 

327 

326 

318 

820 

320 

329 

Jamahedpur 

IM 

170 

183 

187 

202 i 

249 

313 ; 

323 

303 

301 

297 

299 

299 

298 

Madraa* 

134 

160 

170 

182 

208 1 

220 

301 

310 

828 

387 

334 

330 

320 

322 

Madurai* _ 

128 

163 

188 

192 

206 1 

236 

334 ' 

366 

362 

364 

863 

363 

3.76 

3i;i 

Moi«byr 

161 

188 

206 

804 

226 I 

292 

363 

366 

331 

884 

828 

340 

341 

32(1 

Mundakayam 

138 

191 

197 

199 

210 j 

i 263 

337; 

347 

378 

366 

344 

346 

339 

344 

Nagpurf 

138 

176 

187 

192 

203 

! 266 

1 

827 j 

846 

341 

842; 

341 

337 

33H 

Saharanpur 

141 

181 

186 

196 

213 

: 263 

338: 

860 

336 1 

328 

312 

311 

,708 

,104 

Sfaoiapuii _ 

128 

176 

186 

198 

216 

277 

826 

S36j 

361 { 

! 

1 363 

363 

.766 

3.''>(i 

.749 


$ Indicet for the period Jeouery IMl to September 
I960 « it^>ect or Bombay, Necptir and Sbolapur have 
been ebtained te a pe cti vdy linim fiiures on Base : July 
19SS—lime 19S4-100, AufWtlOSO-lOOaodFebniary 
1927—January 19SS—100 by arithmetic cenv e trio n . 
Tite Bpirtt boat October 1960 otnrardf are Prow the 
new feriei of indei numben on bax 1960—100. 


Figure* for the period upto January 1970 (inclunvr) 
for Madn*, Goinibaion and Madurai have been 
eatimated from the eld aerie* on Bate : July 1I)3A - 
June 19M - 100. 


Sauret : Labour Bureau, Govemmeni of 
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No. n-^ONSUMER fRICE INDEX NUMBERS FOR URBAN 
NON-MANUAL EMPLOYEES 

(leeo-ioo) 


Cnm 

n—r 

1««9- 

.,L“! 

‘H 

mo-, 

TI : 

Wl-i 1972-! 
72 1 73 I 

1173- 

74 

we-ij^iJ 

76 1 Sept, j 

1978 

Al». 1 May : June | July 

! 1 1 

Aug. j 

Sept. 

All Iltdto 

.. 132 

111 

174 

lie 

in 

211 

270 

279 

m 

111; 

1M3 ' 

zao 

280 

280 

Ho»b«y 

132 

1*2 

188 

172 

183 

204 

241 

246 

246 

249 , 

261 

248 

247 

246 

Delhi-New Delhi 

..; 131 

lea 

174 

180 

190 

217 

262 

269 

271 

275 ' 

276 

276 

279 

277 

Galcutle 

, 12« 

1«2 

170 

174 

180 

204 

238 

240 

242 

245 

246 ' 

244 

246 

244 

Mgdrai 

133 

lei 

176 

188 

204 

231 

291 

296 

807 

309 

310 

312 

312 

312 

Uyder»b«d- 

ScciiiuJer»b»il 

.. 133 

1«7 

174 

180 

196 

228 

270 

270 

282 

287 

290 

287 

284 

283 

l'ane*lore 

133 

1«4 

172 

180 

194 

228 

272 

272 

286 

287 

286 

28.3 

282 

284 

1ucknow 

133 

lei 

168 

174 

186 

216 

» 

269 

268 

209 

271 

276 

274 

276 

AliRieiiabed 

_ 131 

1«8 

171 

178 

188 

222 

271 

286 

279 

282 

284 

278 

278 

273 

JuDur 

> 133 

17« 

183 

188 

206 

244 

308 

328 

322 

318 

312 

311 

316 j 

817 

[‘aiiia 

_ 13fi 

180 

191 

190 

199 

229 

1 

1 280 

303 

286 

284 

282 

286 

287 

287 

Sntiagir 

.. 134 

174 

184 

191 

200 

216 

' 202 

270 

277 

279 

279 ' 

279 

284 

288 

Truaiidfum 

. 131 

172 

178 

184 

198 

231 

j 280 

283 

296 

298 

300 

297 

293 

202 

(uiitf k- 
HhtibfUieaw&r 

142 

1«9 

178 

184 

196 

221 

i 266 

i 

270 

271 

276 

276 , 

274 

278 

274 

iiliapal 

. 183 

172 

180 

188 

204 

238 

296 

310 

298 

302 

306 

306 ' 

303 

301 

^-Mndigarh 

. ; 133 

i 

171 

178 

183 

194 

217 

i 266 

271 

280 

279 

■ 1 

279 1 

276 

277 

281 

Shillong 

“! 

1»4 

188 

178 

183 

208 ! 267 

_^_ 

265 

276 

281 ! 

280 i 

272 

278 

1 389 


Smnt: C-emnil Sutistical Orf^uiitatian. 
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JtSSilltVB BANK or WB^i^KJWrmi 



lORCSIANDISB 

TRBASURS (OOt49 

Imimrti 

(-) 

1 

Bxporto 

(+) 

8 

ofTnuto 

1 

Impcrtt BqMrti Bahaee 

(-) (+) •fTr.de 

4 0 0 

IMtO-Al 



- 

1.181,08 

042,07 

—47946 

80 - -86 





1,408,08 

800,04 

—0M.88 

87 - -87 

lM»-70 


- 

- 

1.8«8,10 

1,41347 

—108,03 

48 — -48 

lg70-71 


- 

- 

1.084,90 

1480,10 

— 9944 

94 - -04 

1«71-7S 


- 

- 

1,884.04 

1,007,01 

—217,03 

20,80 — —26,89 

1#77-78 



- 

1.790,74 

1,900,89 

+ 164,10 

67 — —07 

107B.74 



- 

2,900,37 

2,028,40 

—431,97 

07 — —07 

1974.70 




4,408,10 

3,304,14 

—1,163,96 

3 — —3 

November 

1974 


- 

331,03 

278,61 

— 03,02 


June 

1970 

- 

- 

430,00 

287,97 

—147,68 


Julyt 

- 

- 

- 

422,14 

292,00 

-130.08 


August 


- 

- 

418,12 

381,60 

—36,40 


Septembert 

« 

- 

- 

400.11 

27244 

-18247 


Octobert 


- 

- 

036,98 

280,48 

—200,00 

- 

Novemberf 


- 


486,84 

333,90 1 

—10248 

.. 
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RSSB&VB BAMX OP isotf^xuLunm 


No. SI—INDIAN SCHEDULED COMMERCIAL BANKS’ ADVANCi^ FOR 
POOD PROCUREMENT OPERATIONS 

___ 


R^pnlt Group 

As 01 

i the last Friday of 

Oeoember 

1074 

1 Sepieadier 
1076 

December 

1076 

1. State Bank of India and its sufasidianei . 

80,43 

100,68 

325,21 

2. Natkioalised Banks . 

■110,12 

448,22 

604,74 

S. Public Sector Banb (1+2) . 

100,6^ 

017,85 

880,96 

4 . Other Scheduled Coininercial Banks. 

0,60 

36,76 

46,4(1 

6. TOTAL (3+4). 

1 

200,06 

064,60 

836,3r, 


No. SI-NUMBER OF OFFICES OF COMMERCIAL BANKS IN INDIA 



Scheduled Commercial 
Banks 

Non-Scheduled 
CommemaJ Banks 

All Commercisl Bsnki 

Ji 4i tfu md ^ytmjqmaUt 

Na of 
banks 

Naof 

No. of 
banks 

No. of 
offices 

No. of 
^nks 

Nr. of 
ofiicet 


1 

2 

8 

4 

6 

A 

1960-61 . 

89 

4166 

256 

827 

346 

4993 

1966-64 . 

76 

6041 

88 

234 

109 

8275 

1960-70 . 

73 

9167 

13 

186 

86 

0362 

1070-71 . 

78 

11393 

12 

148 

86 

11641 

1971-72 . 

74 

13208 

9 

101 

83 

133()« 

1972-73 . 

74 

14912 

0 

112 

83 

liV)24 

1973-74 . 

74 

16681 

9 

119 

83 

107(1(1 

1974-75 . 

7* 

18250 

0 

188 

83 

183H3 

Quaner ended 







December 1074 . 

74 

18050 

0 

ISO 

83 

18180 

March 1978 . 

74 

18260 

9 

138 

83 

IMSSli 

June r. •• — 

74 

18603 

9 

187 

S3 

18730 

September .. 

74 

18006 

I * 

IM 

82 

lilt's 1 

December „ ., ... 

70* 

20301 

8 

146 

87 

504411 


* Inchiding 6 Regional Rural Banks. 
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other than Reserve Bank of India. 

Conposition of India’s Foreign Trade—Exporu. 
Composition of indiaV Foreign Trade—Imports. 
Ciodit Ouaraniae Seherne for Small-Scate Industries, 
niicction of India’s Foreign Trade, 
deposit Insurance Cbcpceation. 
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SI 45— S294 S695— S782 
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S437— S528 S931—S1026 
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(IN STOCK) 


ms 


Title of the PublioUion 


. CD IVeDd and FrogrQMofBuidng to Iadil^ 1962 

Report on Trend and P t ogie ai of Banking in India, 1964 
. Report of Contnl Board of Directors—Annual Report, 1939^ .. . 

-do- 196061 
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Annual Report on the Working of the Reeerve Bank of India and 
Trend and Progrew of Banking in India for the year ended June SO, 
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- do - 1972 

. do ■ 1973 

Annual Report aivl Trend and Progress of Banking in India, 1973-74 

- do - 1974-75 

Report on Currency and Finance, 1960-61 

- do - 1963-64 


19. 


- do - 

- do - 


- do - 

- do - 


1966- 67 

1967- 68 

1969- 70 

1970- 71 
1973-74 


- do - 


20. -do - 1974-75 Vol. I - do - 
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1963 

1964 
I960' 
1961, 
1964 
1965, 


1971 

1972 

1973 

1974 

1975 

1961 

1964 
1967 
1966 

1970 

1971 

1974 

1975 
•do- 
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1965 

1966 

1967 


3.00 

8.00* 

(•1.50)* 

9.00 

(I2.00)» 

5.50 

(»1.50)* 

6.00 

(11.60)* 

9.00 

{•1.90)* 

10.00 

(•2.00J* 

17.00 

(•3.00)* 

18.00 

(•3.00*) 

25.00* 

(»6.00)* 

17.50** 

20.00* 

(•4.00)* 

15.00* 
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Coaccauonal price Cor public Ubrariea and educatioaal hmitulioM. AJao fpMeahle to udioletime 
remtatth itudmu fat Frn|g|m(ri, Coc am e r ce, StadKici and tifanifirmmr In Univ^iiet and t.»llcr* 

in India provided the requeit it fisnwatded through the Imd of ^ TnatiWO^ 

Inchiaive of iwftoe mail/iea mail/pottage. 
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RESCRy^ HP^I^ 


Sr. 

Ite. 

Ti^ of the Publication Dqwrtment 

Year of 
PubUcation 

Price in 

Ra. P. 

131. 

Hutory of the Rcierve Bank of India, 1935-51 . 

Gcntial 

Office 

1970 

50.00 

(ftlO.OO) 

(».00)** 

132. 

R.B.I. General Regulation*. 

- do - 

1969 

0.90 

133. 

R.B.I. Scheduled Bank* Regulations . 

- do - 

1966 

0.80 

134. 

Remittance focilitie* Scheme .. .. .. . 

-do - 

1953 

5.00 

135. 

A brief Summary of the RcKrve Bank of India (Note Refund) Rules, 
1975 . 

-do- 

197;'> 

0.30 

136. 

Special Credit Sdicme of Banks—Guidelines (Thakkar Committee 
Report) Guarantee Scheme for small lorn to priority and neglected 
sectors and loans to small scale industries and financiog of /^kul- 
tute by Gonuncrcial Banks—Guidelines Revised and Enlarged Edi¬ 
tion 

Credit 

Planning 

CcU 

1972 

2.50 

137. 

Banking Statistics Vol. 1 

B. S. R. December 1972 .- 

-do- 

1973 

6.00 

138. 

Banking Statistics Vol. 11 

B. S. R. June 1973 . 

-do - 

1974 

12.50* 

139. 

Banking Statistics Vol. Ill 

B. S. R. December 1973 . 

-do- 

1975 

16.00* 

140, 

Off-Prints reprinted from Banking Statistic* (B. S. R.) Vol. 11 

June 1973. 





(a) Summary and Abstract Tables. 

-do- 

1974 

3.00* 


(t) Regional and Sectoral classification of Deposits and Advances— 
Eastern and North Eastern Regions . 

-do- 

1974 

2.00* 


(c) - do - Central Regions 

- do • 

1974 

2.00* 


(i) -do - Western Region . 

- do - 

1974 

2.00* 


(») - do - Southern Region . 

-do- 

1974 

2.00* 


(/) - do - Northern Region . 

-do - 

1974 

2.00* 

141. 

PadlitiCi for non-residem* of Indian Nationality or Origin for Remit- 
tance of Fufi^ to India . 

P.R.O. 

1975 

2.00* 

(Registration 

extra) 


Foreign Eacfaange Facilitiea f»»r Studies/Training .\broad 

E.CJ). 

1969 

0.70 

143 

Report of the Stt^ Group to Frame Guideline* for FoUow-up of Bank 
Qr^i (P.L. Tastdon Committee Report). 

D.B.O.D. 

1975 

5.00 

m 

All India Debt and Investment Survey, 1971-72 (Asset* and Liabilitic* 

of Rural Hmuehold* a* on SOih June 1971) Statistical Tables Statisucs 

197.5 

6.00 


(«) Orissa . 

- do - 

1975 

6.00 


(*) Bihar . 

-do- 

1975 

7.50 


(0 .. 

-do- 

1975 

7.50 


W) Otfiarat . 

- do - 

1975 

9.00 
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Sr. Thle oTtbe 9ablic*tian 

No. 

Department 

Year of 
Publication 

Moe in 

Ri. P. 

(•) Jammu and Kashmir . 

Sutiftics 

1975 

6.00 

(/) West Bengal . 

- do • 

1975 

7.50 

(f) Tamil Nadu . 

- do - 

1975 

6.00 

(5) Karnataka. 

- do - 

1975 

7.50 

(«) Andhra Pradeih. 

- do- 

1975 

6.00 

(j) Uttar Pradeih . 

- do - 

1975 

9.00 

(k) Aaam, Manipur, Meghalaya and Tripura . 

-do- 

1975 

12.00 

(0 Madhya Pndesh. 

-do - 

1975 

9.00 

(m) Maharashtra . 

- do - 

1975 

10.50 

(a) Haryana, Himachal Pradeih, Punjab and Delhi 

-do - 

1975 

12.00 

(•) Kerala . 

-do - 

1975 

4..50 

{P) AU India. 

- do - 

1975 

4.50 

145. SmaU Farmen Deveiopniient Agencies (A Field Study). 1972-73 

Economic 

1955 

22.00 

146. Loan Policy & Procedural Anangemena in relation to the Institu- 




tMoai Credit Syctem in India. 

A.CD. 

1975 

3,00 


>• jpilftT fam 1967^ 

2 . „ „ 

3. ’^rofl’T *R«w Ji^fw iftr sT*iftr !••« 

4. ., ^ IW 

5. » „ » IH6-^ •• 

6. frrt #5 art® ^finiT—30^ 1967,^1968, 1969, 1970 aftt 

1971 anir?r jn arrt aft anfwr ft^ 

7. frrti aftr arraftar I® wnwPT aft mfftr irtr 9ii %—wms 

P . _ 1973-73 

9. » » » » « _1#73.74 

10. „ „ „ „ ^ -1974-75 

11. frarf t® 3rt® iifitirr-®n7 jrarr an^-«wfiT (^^Ifanr #p»rTw) 


12. amartTTOsftfnaftaPT^^wrt? ooot) 

13. ^TT(ftar OTtn n f*rWt inpTt»Hrfifi9r Pprf# 

u. aft firSv ^ «ft7nfT<--*niWf ftnwr 

10. ^ aftr fiW aft fWW »»71“73 

16. M „ 1971-73 

17. „ „ 1972-73 


18. ajra<ftaj f<«4 4® (aft? wi*Rlt) ^wift, 1975 *T aiftwr wtRr 


a:. 4. 

a-oo 

S-00 

2 ' 2 a 
fB !l|f 
^ #■ 



3.00 

8.00* 

9.00* 


(t 1-00)* 
O-flO 


3.00 
18-00 
18 00 
2S.OO 

(1.30 
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MiSBiiVtPUMM INttM^lfUauttATfONS-CM. 


TiUe of ihe PuHicmMn 


Year of Price in 

Department Publication Rs. p. 


25. StatisUcal Tables Relating to Bank* in 1969 (Enlarged Edition) Economic 
India. 

26. - do - 1969 (Abgd. Edition) - do - 

27. - do - 1972 (Enlarged Edition) - do - 


28. -do- 1973 (Abgd. Edition) 

29. - do - 1973 (Enlarged Edition) 

30. Survey of India's Foreign Liabilities and Assets, 1961 

31. India’s Balance of Payments, 1948-49 to 1961-62 

32. Report on the Ejqiari Credit System of India (Toda Report) 


do - 
• do - 


do - 
do - 


33. Technical Studies Prepared for the Banking Commission, Vol, 1 and 

11 . 


do - 


34. 

35. 


36. 

3<J. 

40. 


43, 


Surv *7 Report on Foreign Collaboration in Indian Industry - do - 

Survey Report on Development of Co-operative Marketing - do - 

Report of ibe Working Group on Banking Statistics. - do - 

Report of the Commiltee on Banking Statistic'. - do - 

Report o« a Fraistrwork for Income and Prices Pidicy - do - 

Report of an Intentai tonal Seminar on Banking and Development.. - do - 

Report of Use Eamerc Group on Sutc Eiiacuncnu having a bearing 
on Commercial banks, lending to Agriculture (Tmlwar Committee 
Report) .. .. .. . - do - 

Financing of Agriculture by Conuncrcial Banks (Revised Edition) - do - 

Grganisatiaoal Framework fur the Implementation of Social Objec¬ 
tive (Ri^ort of a Study Group of the National Credit Council) ' .. - do - 

Special Tables Relating to Progress of Banking (June 1969 to June 

1972) . - do - 


44. Report of the Working Group on Finance for the tkjal Industry - do - 

45 Report of the Working Group on Finance for the Tea Industry - do - 

41) Rolr of Co-operative credit in Increasing Farm Production (Sixili 

follow-up Survey, 1963-66) . -do- 


47. 


Survey Report on Foreign Collaboraiion 
Survey Report. 1974 . 


Indian Industry—Second 


do 


1971 

1971 
1974 
1976 
1976 
1964 
1963 
1969 

1972 
1966 

1969 

1966 
1972 

1967 

1970 

1971 

1971 

1969 

1972 

1972 

1973 

1974 

1974 


4B. llie Saudi Famm (1967-69)—A Fieid Study . -do- 1975 

♦9. Siatittical Statnaoili relating to Cii-operaiiw Movements .kgricultural 1963 

in India. 1962-63 

M. .do- 1963-64 (Part 1) -do- 1966 

, .do. 1963-64 (Port 11) -do- 1966 


4.50 

(• 1 . 00 )* 

9.00 


13.50 

1.30 

3.50 

5.00 

15.00 

15.00* 

(43.00)* 

17.00 

10.00 

5.00 

5.00 


.fg 8 88888 
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RESEI^e MMK iram f M«L|GAT|0f^#H^ 


Sr. 

No. 


Title of the Publication 


Department 

Year of 
IhtbiicaUon 

IWoe ID 

R». P>. 

52. 

Statis^cal Sutementi ReUdag to Co-opera- 
tiye Movements in India 

1964-65 (Part I) 

Agricultural 

OiwUt 

1966 

7.75 

53. 


- do - 

1964-65 (Part 11) 

- do • 

1966 

12.00 

34. 


- do - 

1965-66 (part I) 

-do - 

1968 

6.25 

55. 


-do - 

1965-66 (Part 11) 

-do- 

1968 

9.00 

56. 


-do - 

1966.67 (Part 1) 

-do- 

1969 

6,25 

57. 


-do- 

1966-67 (Part 11) 

- do - 

1969 

12.00 

58. 


-do- 

1967-68 (Part I) 

- do - 

1969 

8.00 

59. 


-do- 

1967-68 (Part 11) 

- do - 

1970 

14.00 

60. 


-do- 

1968-69 (Part I) 

- do - 

1970 

10.75 

61. 


-do - 

1968-^ (Part 11) 

- do - 

1970 

14.50 

62. 


-do- 

1969-70 (Fart I) 

- do - 

1971 

14.00 

63. 


-do- 

1969-70 (Part 11) 

-do- 

1971 

16..50 

64. 


-do- 

1970-71 (Part 1) 

- do - 

1972 

14.50 

65. 


• do - 

1970-71 (Part II) 

-do- 

1978 

20.00 

66. 


-do - 

1971-72 (Part 1) 

- do - 

1973 

13,50 

67. 


-do- 

1971-72 (Part II) 

- do - 

1974 

25.00 

68. 


-do- 

1972-73 (Pan I) 

- do • 

1975 

17.00 

69. 


-do - 

1972-73 (Part 11) 

• do- 

1975 

30.00 

70. 


-do- 

1973-74 (Pan I) 

-do - 

1975 

22.00 

71. 


-do- 

197S-74 (Pan II) 

• do - 



72. 

Rrvkw of Go.operative Movement in India 

1958-60 

Agricultural 
Credit 
- do - 

1962 

2.50 

73. 


- do - 

1960-62 

1965 

3.00 

74. 


-do - 

1962-64 

- do - 

1966 

4.00 

75. 


- do - 

1964-66 

-do - 

1969 

5.00 

76. 


- do - 

1966-68 

-do- 

1970 

7..50 

77. 


-do - 

1968-70 

.do - 

1972 

8.00 

78. 


- do - 

1970-72 

- do - 

1973 

15.00 

79. 

Report of the Wortdng Group on Industrial 
Go^openuive Banks . 

mnancmg through 

-do. 

1970 

1.00 

80. 

Report ortbeCminittee on aMipemtian in India, 1915 .. 

-do - 

1957 

3.50 

81. 

Review of AemUf, 1953.62 (Oentral Coomittee ibr Co.opeTatiw 
Training) . T .. 

• do • 

1962 

2.00 

82. 

Report of dK Agr 

touhtiral nnniioe SubOmmi 

tttee, 1945 .. 

• do • 

1965 

2.25 
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RESEpiVi 


Sr. Title of the Pubticorion Depwtiaeiit 

No. 


83. Report of the AU-lndU Rural Grodit Review Oommittee Agricultural 

^Jredit 

84. Selected Stathtict relating to co-operative Credit in India, 1966-67 to 


1968-69 . -do¬ 
es. -do- 1960-61. 1963-66 and 1968-69 to 1970-71 . do- 

86. -do- 1971-72 . -do- 

87. Rural Uevelopment (Report on a Foreign Tour) D. G. Karve 

Report . - do - 


88. Report of the Cammittee on Co-operative Land Development Banks 


Report on the All-India Rural Credit Survey, 

- do - 

- do - 

- do - 

- do - 
-do- 

- do - 


Vol. I (Part 1) 
Vol. I (Part H) 
Vol. 1 (Summary) 
Vol. 11 (General) 
Vol. II (Abridged) 
Vol. II (Summary) 
Vol. Ill 


- do - 

- do . 


-do - 
- do • 


- do - 
-do - 
-do- 


1936-57 

1957- 58 

1958- 39 

1959- 60 


100. Banking and Monetary' Statistics of India {Big Book) 


-do - 

- do - 
-do. 

- do - 

- do - 


101. Banking and Monetary Suihtics of India (Section-wise rc]>rints) 

Section I — All Banks I 

Section II — Cototnereial Banks V 

Section III — Small Savings J 

102. Scetk”. 5—cheque clearings. 

103. Section 6—Rearrve Bank of India. 

104. Section 7—Cuireitcy and coinage. 

lO.'i, Section 8—Money Rates and Security Markets . 

106. Section 9—Remittanoet . 

>07. Section II—Inmranoe Companies. 

108. Section 12—Gold and Silver. 

<09. Supplenaent to Ranking and Monetary Statistics of India (Part I) 
MO. -do- (Part 11) 


■ do 


• do¬ 
do - 
. do • 
-do 
- di> 


do¬ 
do - 
do - 


Year of 
Publication 


1969 

1970 
1972 

1974 

1957 

1975 

1956 

1957 
1933 
1954 

1959 

1953 
1956 

1960 

1961 
1961 
l%2 

1954 


1954 

1954 

1954 

1954 

1954 

1954 

1954 

1954 

1964 

1964 


18.50 


2.50 

1.00 

26.00 

5.50 
4.30 
2.00 
3.00 

2.50 
0.50 
5.00 


6.00 

8.75 

10.00 


5.00 

0.50 

2.50 
1.00 
2.30 
0.50 
0.50 
0.50 

10.50 
10.50 












‘ «Aidc' (X' iMbik' itouL’enN 


RESERVE’ 




Ymt of 

Sr. Title of the PuUiottioB Department Pubikation 

No. 


111. Some Bm>c Statiiticirelating to Indian Economy— Sut^lemmt 

to January 1961 I«ue of the Bulletin .Statittic* 

112. 'do- Supplement to June 1969 ifsue of the Bulletin - do- 

113. - do - Supplement to July 1970 inue of the Bulletin - do - 

114. -do - Supplement to Septembte 1971 inue of the Bulletin - do - 

115. -do- Supplement to October 1972 iasue of the Bulletin - do- 

116. - do - Supplement to September 1973 inue of the Bulletin - do - 

117. -do- Supplement to November 1974 i«ue of the Bulletin - do • 

118. Financial StatistiCi of Joint Stock Companiea in India. 1930-51 to 

1962-63 . - do - 

119. -do- 196661 to 1970-71 . - do- 

120. All India Rural Debt and Investment Survey, I96’l-62 

(a) Report on tangible Wealth, Capital expenditure and capital 
foriiuilation of rural household* (off-print of article fromjunr 
1965 imie of R.B.I. Bulletin) . - do- 

(t) Report on outatanding loans, borrowing and repayments of rural 
bousdiolds (Off-print of article iiom September 1965 issue 
of R.B.I. Bulletin). - do - 

<c) Report on current resources of rural faouacfaokU (Off-print of 

arucie from December 1965 i«ue of R.B.l. Bulletin) -do- 

121. All India Debt and Investment Survey, 1971-72 (Assets and Liabi¬ 


lities of Rural Household* a* on 30th June 1971) Vol. 1. - do- 


1961 

1969 

1970 

1971 

1972 

1974 

1975 

1967 

1975 


1%5 

1965 

1966 

1975 


- d.. - 1975 


123. Seminar on Financing of Small .Scale Industries in India Vol. 1 Industrial 1960 

(Report of the Froceedingt) Finance 

124. - do - Vol. n (Background papers) - do - 1960 

125. Report of the Working Group on the State Financial Corporations - do - 1964 

126. Report of the Working Group on Resource Mobilisation Profitability 

etc. of “State Finanokl Corporations” .do • 1972 

127. Report of the Study Group on Term Loan Psrticipatian arrange¬ 
ments (S up pleme n t tn R.B.I. Bullettn April 1971 wue) - do - 19^1 

128. Report of the Committee on Delayed Payment of bills of small in¬ 
dustries on Government Departments and large Industries - do - 1972 

129. Banking Profile .do- 1972 

ISO. Report of the Working Croup on Financing of Industrial Estates -do- 1972 


0.20 

0.15 

0.15 

0.20 

0.50 

0.50 


15.00 

70.00 
(115.00) 
(40. Ot))* 




■2.M 

OM 


30.00 



75.00 

(820.00) 

(50.00)** 


4.00 

(81.00; 

4,00 

(81.00) 

5.00 

(81.25)* 

5.Of) 
(80.95)' 

2.00 


2.00 

1.50 

5.50 
(80.40)' 
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nEsmye MNic of imiA ruBucATioNs-ccone/./.) 


CoslJ Subscription 

(inclusive of ordinary postage) 


Rfsnrve^Baak o( India Bulletin (Monthly)* 


yitMy Statistical Supplement to the Bulletin 


Single copy Rs. 9.00 (fodia) 

t- 2.00 ‘Foreign countries* 


Anniul Subs- Rs. BO.00 (India) 
cription |. 20.00 ‘Foreign Countries* 


AimualSubs- Rs. 22.00 (India) 
cription $. 5.00 ‘Foreign Countries’ 


• 1. Public labraraM and educational institutions are oAcred a concessional subscription latr of Ri. 50.00 (India) 
aod flS.OO (fcrpjfn Countrioi). The concessional subscription rate is also available to full time teachers in 
BeMomk*, Stadtixs, Commerce and Business Management in Universities and Colleges in India provided 
dw nqueat is forwarded through the Head of the Institution. 


2. Subactiben are generally enrolled on a calendar year basis (January to December). 

3, Copies of tbc Bulletin are mailed to subscribers by ordinary post. To ensure safe delivery subscribers may avail 
of rcgiatrBtion fodlity on payment of Rs. 24.00 per annum (Rs. 2.00 per issue) along with the subscription. 


II. SUPPLY OF BANK*S PUBLICATIONS TO BOOK-SELLERS AT TRADE RATES 

I. A discouiit of twenty per cent will be allowed on the official price of all the publicai ions excepting the Reserve Bank of 
India BeMatm and its Weekly Statistical Supplement. 


2. Pottage far tending the publications to the Book-Sellers within India will be borne by the Bank. 


3. Publioatfona once sold will nut be accepted back. 


4. PubUeationt will not be supplied on a consignment bash. 


HI. GENERAL 

L Thr|MtllKatwnar>rihr Resrive l:.iLa-i ilii-ih :.r i-s.i f- :ii ..li- bb-inb-f OPi -! L.-•...mir 

lirputniBnl, Rmerve Bank «|| Imlia. hni Ik-s N- IkniI-', i* ' . ii:l <-.i!.!:. ■■ .i a . •:is .!■. I i''!!-. i.iiires 

may be nut^ to bim- 
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1975 






^ i«d 





^**»* ^^’* 

nimi;.#' <<|«|<|fll^ '|ii%W <NR» : I96S-72 

^ 4^ik wwrwf ^ Wfwr to iNWf * fim, 1972-73 

^*1 ftptti't 

wtf'W IWSrv 


. . ^ Ittl-^ 19S 
. , fll ld6-fi[ 197 
. . l9»-% 199 

. . D[ 200 
. . 200 
. . 201-f^ 202 





^ 3 TTf 5 S^ ??*ft?ffr 

15»Tt 1975 


#iir ^ «mT ^ ^f fiRwz «fT^ 

^ **’1 ^ 

HTwWfr 41%^ % if 81 

«PTtf w nKW€ Wnft ; %RT VftvJ ^ 31 
ip^ wff ^ « T fi<!rwa jf I PH% «( l ^< 
wr 8V ^*wfH w«rf?i pdhr 25 -^prrf 25 , 1975 
%^ftwnr gw^^ 1974 *A 
*nif*T W 5 *^ ^ «lftw> VT *ftT VTV *ftT 

mvflT vftpft VT wwr ?r*ninT ?nn»T <rt t ^^rvrsw^ 
8 f'•nrftr vmwfip'fifvgf (m 4 vt>tvt?) 
f*rw V* ^ 88^ twfw ^ (59 

) vTsft vftw. ^ ; vnpTfft ^ 8^*fl vt wnpp^ 

?r^ fir$ 8 t 8 gt 5 ^ -nftr 

I 33 ^ W Pf fro# 88 ^88 1 25 

WT*fJ ^ 5 fir gf'•fr 1 V 88 T ^ 8 T 8 w ^aqwPw 8 ^ 8 ^ 
n 12.8 «in 0 if 'ft «rrft i Prrt 'ft wr 8 V 

^ f 3 T fiTTVIV % 888 % ftm ipTr 8 *T 5 Tl 4 Sr 8 g^ 
223 vftf viftr •ft gPj Preft 88 •ft 197 vfty 

'^iff # % H8>M8 8 frftIV ft 'ft I 88f 

8 8 i 8 'f(n’ 8 ^ (25 ajvrf"ift 2} sftrww) «nl'% 

^888 85T 8 T 8 ^ 8 ft t 

88T 8fiTftr if W '8'^^ 8r^ '8ft8 % *nft 8ft f8TT- 
ft if 1 ipfTf ft ft nft fftftr wfftnF 
TTlft ft ft8'8T % VIX*! 8fcft8 8T8T ftT 8T8r8T 
flnrft ft 8f|ftT Vfftft <J88!T8> 97.2 8T ft ftr 
8ft8 8gf ^ . S8ftr88 ft gfij VT ftflV 8T I 

'ftv WW ^f 88 !ft 308. 7 8 T ft 888 8 ft 8 
8 0.8 ftftnr ft ftt Pt Wi 8T# 88 ifftroV 8T I 

8 Wft 8 8 p 8 ft Il g fiWi 

gftt lft75fftraT% 818 ^ 888 ^# 128 
ft)? ftft ft wrft ftr 8f 888fT 12,049 

ft)? 88 ll ft lift I Ilf ftt sf? 1975 ^ 88 ^' 
888:171 fta? Vlftftt 172 8 ift? 88 ft ftjjfv 

fffti i9748ft^88ftft# 

l05 8 r^ftftft fi|?| 8 ? 8 ITftft I ?fir 88 V 8 l? 
^8Tnftftiit if7s#'ftmT%«mr 88 - 

8n ^ 26»8(ftf ?8ft ft 8ft «rnft <88 fv 88T'IV8 


8 1418>ft? ^ 8 ft ftgfeg^ I ^Bl 888 Ua 8 fftv- 
fftftr IT^ 88Tft ll Ppri84 Wrft : ( 1 ) 8ft STtl 
8 Tfftft 8 i M 8 ft fftr 88 ISV 8 gf Vft (93 
vft?W 8 ) ( 2 ) tfftr^ftijarfftft'jST'irrfftft 
8 5 f Vft (5 Vft? 888 ) (3) 888 T ^ 8 % 

flTVI4 ft 8 ? 8 ft^ 88 rft # Vft ( 4 8 ft? 

^T 8 ) ftr ( 4) ffftr ft 8 S 8 T ^ 8 ?nWf 8 ff 
268 8ft? ftft ft 8fir I ?8 •T'OSfl % 'TfTori88T88 
ft f*i<.Nc wrft 8? tft sm 8T8v7T ft f88 88 ^ 

W 8 24 2 8 ft? 888 ) ft gfe ft 8 ?) 888 : 

88 T 8 tfftT I 

25 1 975 ft 88181 |t^ 88 8 888 T ^ 8 T 8 

^?T 8 fro# 88^88 8 ^ 8 |f ft? ( I 470 

Vft? ^88 81 1 4 . 9 Wprvid) ft 588 I 8 704 8 ft? 

888 ) (81’6. 2 Srf 88 r 8 ) ft 8 nft 8^8 ft? 8 f<. 8 fiW 8 

gf I ?ft 8 ftH 8 58 iJffl 8 fT 81881 ( 8 * 8)8 85T 
88 'ft »8 ftrIft ft ft 8 Tft 88 TTTf 88 t) 8 ft 1,831 
8 ft? 11881 ( 8 r 10. 2 8 f 888 ) ft gf? 8 Tft 8 ft 
ftf 8®8 88 ff 2,43 2 8 ft? 1881 ( 15.7 Sf8818) 
ft ?1? ft 5881 8 88 ft I 

88 68 % 878 + 1 H'+I 8 ^ 888 % 'fUM ^ ? 8 - 
8fer 8 pf 222 Vft? I88't ( 1.9 Uf888) ft 8fe 
fM 8 M 88 ft 8 ft 88 fsr 8 ff 1 97 8 ft? 8881 ( 1. 8 
sftrW 8 ) ft ft? ft 588 T 8 ft 8 tfT 88 % llf^ ft | 

l? 8 f ft 88f818t 

jjnrf 1 975 % ftTT8 888 88> (fr?? Iv 8 

'58Tft 8ft gfftn 8fg8) 8 83 8ft? 88ft ft 

fimvr *nft 88 fv PtBV 88 % 68*588 8 ft 8 8 ft 

ift SVTT 90 8 ft? 88 ft ft fftOTf? Wlft ft ; 8 T 5 
f8Vi8 8^ 8 888 ftp ’58 8 102 Vft? 88ft ft 

?f? gf ft I 388 :^81^ 8 ^ 8 ft^F 8<184 Wlft 
8 ? 8 ^|ftT: Vroift ft 8 T 88 f 8 V 8 ^ft %■ Pw 

88 wRift 8 8lft 8ft ; : 3 ft Hfilft 8 pTBl# 8ft8 
8g< 84 8ft?ftft ft8?t8ft%8ft88 8?8 81^ 
8 87 8ft? 88ft ft Pit 182 'Rift 1 58%Pl8ft?r 
ipirt 1974 8 8ft8 l8f 8E8 8gf VftftVferftfl 

818'•riHT vfilft (49 8 ft ?888 8 r 54 8)8818) 
% 8 ?tJ 1 8 T 8 T 881 8 T I 
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imft«r *njt# >1? ?Atht awnTtiftTv* ^ aoa vftf 

^ wfiBT |f aftf f»rB^ ( 253 fpct? ^) 

“^wr ftw# >Pl % ( 214 t?w) 

^ <1^ wfwp t ajHTf 1975 % iTt>r 

*ftT »ft‘4'i'«ft arnrofiffjff 5? ^rntni fnnsr 

fff flWffip f*re^ ^ *Tt»T 'HMRlftlifl' if 

jf ^fiir ^ v%mt TT*fit wuit 
I «|P(**II'*I449'M 2 5 ^<TTf 1 975 Vt fw- 

»iw 70. 3 JiRujfl ^ ^n»r-^*n' irtrt ^ 
(71.1 Mftififl ) ^ W^WT 0.8 HkTTRT T*r ^ I 

Tff ^ sftTPT % Pi^fW ^rm'i ^ fulfil 

Ufy^i 'fV ; 4>n.«l ^ 

% flfff ^ # T*ft fTT^, ^?r% 

^ jf *ftT »n?r awifl anir- 

TifiRrlr ir «^<pO t w Ji+iT 3*1% 5TO fT^r# 
?! ftw ^ '^Mft 1975 % «ftrPT 

iWft^r 226 9>Ti¥ «m<) irtr Pki^c wnfr aiw ft> 

fMW *11^ *frc 1974 ^ 'STSW ’WfT: 37 

^'i*ri tftr 174 vTtr wolf oft Oflft ^ I 
^0% ftPrOw «t4»(0 *ft7 ww ii^iftfo^ WKn^^siT 
^ HTT ftto *W fMNff 50 145 or^ oft 

«w fof fTO>o *ri|Vo iftr fowS i|f wpow 

or 30=0 ^oor; 103 ^P<tf Wiflf oV 162Vttf 
wot ^ ffir jff I 5fOTf i975 %WT#firtir- 
3PTTvwro 33. 1 oftfORTorowP f i^or0+30!r 
ofjyiifl 32.7 afflwio or I oif«isNi 

oopft-oftr to tow T^towfV w ro f o o lr 

t tVfwt O^ 4ftO ^[or f 19 74 ^6» w: 19 

or^s wolf iftr 31 vm wot tt oot t fi rr ft w 
96 ootr wot tt ortt jf I 

otow oo OTOOW t ooot ^(ott t otno (oto 

25-'^OT< 35) OO4T<0> OEO O 209 OOto OOOt 

tt or oit ff o? 1974 % OO OWOTO t ooo 
^ oo^w ooftr o 5 $ oft (i49 ordo wow 
1.9 SWOO) tt V^HkT 3O00T (2.4 fl^WO) 

tt I w oo ofooto oro onor oflioT (i44 
40* wo) % oot t OTOT oor oo for oo% 
foofto Piwt oro 000000 t ooo o ^O opo 
^ ft oft 00 wftwio oro (149 oncto wot 11 

90 0>mO ooo) OltOT OfOOt t OTOT OOT OT 1 

foot to t yir tt ott ||foot tt Tift t 68 

O^Ol wot ^ PTilOi Oltt tt 19741OW OTTOOOW 
t^OOO ^ OOyPT OTOft tf ft 35 0>tl8 WOt ^ 
ftcioff tSt ffooo fftt tt I otolo ow onwRt 
t ooo t ttoTO OTO OOF OOITlfOOt O ft 710 OTOtO 

ooot 'V^ift tv wfrortft t ft^ 

( 837 OT’^t* wo) tv OtW 3O00T tV; OPCf OOT" 

TlftoftV^OT (5.8ofi(tw)ll?00t0ft(8. 2 


ofirao) tv .wtwr tttt-tV ow tV i ttjifo ow 

OTOOiTO % ooo 11»0 00> OtO OOlTTftlif tVOftOTT 
tlonfV ooRiftot o offtror ft oo ftlfijiit ow 
oiToorw % ooo tv awjoo ooto t iftonfV oot- 
Tlftot 0 «V otOTT OtO OOITlftof O OftWi ijfip ft tV I 
ITOt OT t OTO Tffoortt oosfV Ot H IWffl o to 
1 98 * fi* wo't tv orfV Tor m ot; ooOfr twt 
O fOHO ow OTOOOO t OOO O ft 86 OftlO WOI 
tv ortr '0407 tv I owjfoo orioio ttf tT ooaft 

otTfrooio t OlO’ TJWOltt OOT7,Tfonff O OOOPf 
ow TTOOTO % ooo O wo oo 90 OfTtO Wof tVof^ 

f# or firao oo tr oo^w wofo o ft<^ft % ooon 
oTioo tv I OTO omtV the ww wwftftr ofo- 
ifftnft t fto oo foott t oo orVoo o too 129 
0:^0 wot tt l[fe ft 00 fV 1974% ow 0000*10 
% ooo tv flo^yw wofy t 254 4 O 1 wot tV oott 

wfwr^ff tv I 

^ot 

WTOtw o^tt O oof tVr OWOWT otot TOPff o 
WOT t% OtO HIT OTOTT O fOTTO? tV O^fO OTtV 
otv I otot OTOrtt o 10 OTfVt % OfO 10 foot o 
300 0 ^ OTOTWO: 7i ofooo tVr 9f ofifoo 

% ttO T|(V ; OT 5 OTO O 30t ttV % fOTTOE WrOt 
tk otto % wo O 300 0 ^ 3i-4f OfoOO 

%WTOOIO Ttt I O^ 1 97 4 % 000 00 otto % OIO 
•WIOI^ t 300 OT otot OTOntt 0 15 OfOOO % 3W- 
00 TOT OT filWOW tt owfr 30% OTO 30t Ohfv tv 
fOTTOO WT OtV tv I 


WT70 % OWO OOT otottV o fftotl % o 

ort 1975 % ftnos tv oV OT|ft ortV otV tV 0 ? 

OOTW ft Ofk WT*ftW Oftt % OVtW 3O0f 
% Tf%0 ftrt I ^TTTOO OfV of ofwto OTO % 
orTTonpr ow ^IWWOtTT t : wtWOTOT O 58 TT 

OTO % t5 OTwiT t 1 00 rf otV fOfwoT ot wrfoT 

30Tot tv oVooT tv, ofow to % OWlfWOOt ^[oon? 

OTOT ft Oftr OTTlIVO 'kf tVOO <ft m^Pi49 

% oo o w o OfWOT OTOT ft I Ot TTWff O f03?fV 

OfV orWV tv 0100 1 ^ 0T%, opoio^ir ^ oTOTfV 

t oTOTgo ftofir fW ootr tor % ot oiot tf on^ 
oof tv f[ooit! owr ft# or ww^ owo fVo tv 

O'wtO O lWl %0OTWtfiw^%O^ tVOfatVofOoT 

t tVr TfVooT omfV I oww otV om w otV fofoo 
ot onfoor ooitf oft tlowioff, WVo 00 % wwr^ 
WtVwOOOtVOTOfto. 8,080 ftOVnOlTO. 8,000 

ow tft ow ortk opof oft oolftw owt^ £oor 

OT otonr ft owflnr wioo fon i ofWVftw wtho 
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^ % ftnj fTWTT iTTT »i^ 

#i^fi Wf tWT*nftft%i!ir wr>pr% stwwf« wnnT 
M' W41 f*P VT TT®^V*npT*r 

W -Jrtst. vff sf^ f^*RT»r ^ 41'^'(|lJ flT- 

ttkm < in yn ' tfhr ggrrFT ^fr iwp# » If ftr^ 

«#* WHinrt^f f^wiw ^ i 

flT*ir»*r il<<0 % 'HK<ft*f —snft 

: 1970-71 = 100) 28 ^ % 
90,. 4 % ^PT^[: Jirr S **piTf ^ 90.8^ 0*11 

olfe ^Rprtv 26 ^ 97 .2% ’ifT nor i w 

ipsrt ^w?T ^(^rupfv Pus*^ *nJV^ ^ 7 . 4 

sTfirwa" iifiwr «?T 0 ^ trsort’o 1974 ) 

^fWStT ^ WhfTT 26. 9 nf^VIO Vff I 

'i'w nftnjjRr wwjtT 

»rt< ^ >3«5 srfa’ijffl arrtR sf WRfrso *n^ % 
^Vtt*t ?n»n5*Rr: ft«TT ; 

^TT ^ 80 w 4>V fftr: 35 ^ «(>1 

( ftffrrfT I T ^73Tf^7 Tg^ 
TWT ^J4| 1 980 ^ 2 4^ ^1^ '^fV^f^n I 

o'^irifi'wd'irwr^l’sjfinjftwt orr ^ifirsT ^rroftiT 
6iMmff?r ^['wtfr—*T*fV (<rwTT; 1970 - 

71 — 100 ) w *nfl# % tVttt 96. 3 qr wqfr- 
qfiOT T^T I 

w t onT q?t gfa i jfa*fi % yr^r riftr 

qf '4iHm6i ^ 'rnfV *T»fV 1 

26 1975 ^ »nT6 0'<4>K # 400 4><llf 

^nft qft nfii^n^o Tifir % qt^r 5 . 5 

srfipfW 1982, 6 IffiPOH 1993 *ftT 6. 5 
irfi n w qe»r, 2003 ^s»m; x. 99 . 40, 98. so 

100 wfinw ^ qr qr qffit fW I ^ ?ftq 
^ S'? JP^ wftwTsft ^ Tifir 440. 01 4>0f 
’Wq <lf fiwV qfiO^O % ftfC? fOi# Oq qC«fl q5V 
^iftr 191,82 lETi* iffr qqrft vfiiTT^ ^ 

T(ftr 248. 1 9 vft? *fr 1 liq’ iftq' qpff ^ ^ 

qp*T ^ *rq vfiwi’fi ^ fqqnn 

qq-f; 


(^flf T>nff ^) 



»»v«R 

qftq#q 

aftq 

5i% qpr'i#«» 

40.44 

41.95 

90. 39 

6 %VrtM4 

48. 70 

29. SB 

78.37 

64% ’W 2093 180, 06 

120.29 

271.25 

’*1 

348. 19 

191.82 

440.01 


IW 

7 ^.i» 75 q 5 tqrqrw|re?r?rT? ^l^irr- 

qfin#T qnqf 1 , qwft’ ii^ % qf# rfirr ?r?mff 
% 4*1 TH «f1q» % 8rqiTf^f; ^=4qitqi q 1 . 1 5i%- 

sffr fOTiqi ^rr^ft", fsr tqV *rftw wqf^ 
26 ^?n< 197 5 qfr^mi^jij ir^^qpRr ^fsppiqr 
qf 0. 4!»f?««8 qJV^fiff ; i5S% ^('oppp q ^ *T^ 
^ <lT»f>^fi R r qg 0^ 6 »T fil«H<T I % «rf^ 

H'lrrf iq ^(qqrhP q qfr J^fe gf ywn vmn 'qm 
qq^pqf’, 'qTTTq qft ovw' 5T«rr 'wWtfirq- ^r-s^ 
orqift’ q ’[fe ?)qT qr i rra# q^ q ^q' 8 i+ q 
9.7 qfhqq q 5 t fiiTiq^ qrifV «ff I ^sjqrf i 974 q 
^(qqtqr q 3. 0 qfiiTRr ^ witxfft gf 'fr 1 

qrqnf^ qtqp*j^ ^[qqrrqr(frrqTT : i 96 i- 62 = 
100) 28 ^ 1975 % 310 . 7 ir *rtT qgqrT 19 
^Tlf 1975 ^ 307 . Sgtqqrqtg 26 ^ 5 qif 1975 
qt atOTT 308 . 7 gt qOT I qfq qqgqTT qiTT 

^ qroqT^qt(2. i srfrrqq),‘qftqtfqqr Hi*rtft’ 
(1.0 JifovRi) qVr ‘qrrq *ftT qqrw’ (0.7 q%- 
qq) q w q^ % aflmr aft fi i Tu tq qm q^ ‘fqq, 
qrarr, fqq^O qtr f q y qr f ^ qqnf' (7.7 qfqqq) 
xffr. 'Tqi 04 )’ (0.2 qfqqq) # gf anflqft it wfq- 
qrqq: qqrqrfqq^ oTfr 1 'qfftqt qtrqfTqiPT qq- 
qrqf’qYr'fHlqq TTgait % qq^ q fq qifrq ^ ^ 
qfrqSq qift qiqr qqr 1 

qq q^ % '^tnq g;qq>tq> q qgt 2.9 srfqqq *(>t 
qiaft wr 4 tqgt qqajqqfqwq q»lqf qqq 26. 4 qfqqq 
q»t qfe 5^ *ft I 'qiq q^^qt’ ( 3 . 0 qfqqq), 
'wWifirqi qrs^ oimfl’ (20.0sfqqq) qtrfqfqd 
44 ^q'i (1.6 qfqqq) q TTift qaft fqnqr ‘w<(«t 
qftr qqi^’ (4.3 qftrqq), ‘^qq, qiqr, f*rq^' ^ftr 
fqq» 4 if % qqrqf’ (11.6 nfqwfl), ‘Tqiqqt’ {15.1 
jrfqqq) qqr ‘qvPrqf aftr ifrqgq qqqrT’iff' (10.9 
afiiqq) q gf gfii if qrrrq ^nSt qftrqr ^ftqr qq? 
qqtqMqq |ft qaft I 

^fqqq 

qqf ?^fqqq qrqnr q qi q t ^ qiftq % qtnq fqqq 
JiUftTqi^q^t I qtftqqajw (i) fq%qfflrq^»qqT 
q>t ^fqqq? qiqr ?tq, (ii) (^oTq^ % qq qio^ 
an#, (iii) qqTf*^tq qianrt q aft qajfqr 

fqqqiqTgqartr (iv) qq wqit q qnft mq %<»>iV''i 

qfq>T qq ftpiT TT igq qqi I ^q% fqqftq qtq 
# ^pq q qtq qfq gtq % qnrq fqnq^ wnft I 

qrtt (fifq^) xn *fFq ftrjq qift# qq q 
qiqq. 1,192 (sifirfqqtqiq) # WT ft q«qT qq% 
qrqiff ftq # q. 1,207 ift qqr qfr 9 ^qif qv 



% I&4 


1,180 1,188 % % 
vre 14 ^ gT^T 1,225 ^ I ^711% 

«T? 24 5|inf ?Wf 1,212’llk’?- 1,233 

’«re?nr-wsnT.iirim: % <1 ?t #' «prt!V wftnp 

1,330 tf »m, tj4r ^ 

W4ft^‘ 138^^ sjfir I w»w ^ fw r gl 
^ «Rp^f%yiT ^ sr^ % 

Wf^ ^’TT ^ 8 W^r51T ^ 1,418%^ ftWT hfK 

rK *011; 4T?f 14 wn^ ^ «R3pt 

l,350^»TJm 1974^^’qT<Vq!TJpr271»P!?rft- 
^ 1,41 5 ^ ?1IT TT q^ m 1 

*iH'4i liW qT»j?q 30 5^ qft IS. 541 (qftr 
10 mw) % w«qf?: qq^Rff fttq q 549 ?t 

qqr I aiq qqq fqqt<p 10 ?r^ 541 

4ftq^.546%^qq^%4^T?q^¥Tq23^?^t qqs 
^■ 535 sftTT .539 %^qTfT I qflq#rqf^qqn^ 
q qqq q ?q«2: qq k Fo qrqg ^ q^ qT^ft• jqft 
qftq % qq q q. 532 qr mvr ^ ^ % 
q^q?q. 531 qVtq. 534 q^qr-q^T^r 1 
jpT fq qi4:<. q^ sfr q q. 9 sft ^ 
^Riqq qrjfl qjft’ 1 q«^ wrw q«qt^ q qt#% q?q 
^ q. 20 ^ ^ ff sftr 14 qqqr q^ q?? qf^sT q. 5 5 2 
^qqr) 

*iiqTT qft qfefirfqqf 

qifwrfssinp ^jqqr wqr qqqq q^ fq^qrqq q 
Mq sqiqK qqtfr ^ qqfiiq wfqrr 
qqqiT 197 5-76i^qgqVfttqr^ (qqq-^ 1975 ) 
%qtrTq qr»q % fqqfyfr qt qriq 785 qm qqq«ft 
qt Jq®q qq ^ qq^qq qqfq % qqT ^ ^qqr q 
142qsflq^<iqiqT 2 2StfqqRH^^^lflqqs«^t I 
W fqqr^ q 982 qrqtf qqqr % ^ wtqrq f^q qq 
q ^rqq s qsTtq qqqt qr 0 .8 srfHvw ?[fe % tftqqr 
q; ?q% qfTqiq^qqq ^war «nMi< qq q 197 
qsftq qqqi qn" sqqq*' qisr qfrqfwq jwr qqpK 
1974-7 5 ^ qqqqq fqqi^ q 331 qs^ qq»fr qq 
qRT qrqr qqr qr 1 


qnel>q ft*# #ir ^Jfeq 


r 'f»?i 


^ qiqtncqqwwft {qrqiTifta*) 

q fqqfqs 1 7 qtt q. 28 w fqrrtc •rrift’; jpr qqqr 
qi[ qz^T q. 304 ft qqri Wrtr 4Fqr qf ^ ^ 
qqqri:q. 336 5>qqTqqf{5 3q^i?^i^q!tiqq% 
^ q. 4.00 ^^^qnfUnfVl qqW%^ 
qq qiqqzq-qq# % qiq q^flq %4Rr#q. 742 . so 
qq wrqsT ^ jqr qqft^; igqi? qjq ^ qqf^ ^ 

q.l2.S0^q[5q!lftqT*fVq»fy I T?qrq^ t^^^'j 

4!tgqq Tq»t.q^i>^ q1[Tqq %j(qqnrqi4 gaiq: ie .2 
qftq 17^ilfqwqqrqqr I «inqi9fl%%q% 
qrq # fq^ro qrr«ftr qq%r snjv qrirq fq qqrrq 
<1 : w q» r<^ q qrqTT # qziqr qqg^ ^ q^r 
qqqT^ % ^1^ 45t qfq qrq I qfq q tq qiq iqq 
wqt q q<mqqqi qqf ^ sfY ^q*nq|f *ft qtq q 
fqnqz qrq q q^iqqr I q^ qq It apifq% 
qfi|^ q5Y q® qrrq ^ qrjqq qjft^ ^ qq q 

qq% qrq q qfe l 

qiqqr anqrt ^ OT q sjtx wftq qqqfi-qtqt % ^Ysfr 

% ^qrf qftr ftiqqT 197 s % §qY >1? »j]pql q qz-q® 

fi 1 fqfqqr^ % <Yq qq 197 5 qr 

q. 181. ooqrr^qfflqqqqifYq^qq^fqoqR 
qrq ^r q. 2 . 00 qsq qr q^ ?. i84.37 qTfqq^ 

1975 qqSqrrq. 4. 37 q^VqfyqqiflqqrqT I qq?fr 

% ^tq ^sjqrf qfYq fqqqq 19?5 % 5q?i qq qfq 
qpqq; q. 244 . 00 qftr q. 246 . 00 qr qr q^: 

r. 15.00 qftr q. 14.00 qftrq qr 1 

qf ^fqqr mqr ff It f% qrsq aqiqrr fqqq q qm- 
fmr WifT ^ ^ % qrq qr ,?t qiT qqft ^ ; q®Tfr 
qrr v[ih »fY. eq q. 6295 %■ qqr qrq q. boss vfr 
^qfY qrr tfVq ^ qrq srtq *fY. zq q. sgosqrqf^ 
i I 48+1 q^qq qf qr qqqqfq i#Yq qrrsr % 
qrq q qqrfqqr qnJY qo? qfYq qf qfqfqqq fqqq qor 
f5pq wfiaqr qiaq # 3qq»8 lit » ^ 
fv qrnrifY j^ar qjflqY % ^fYqiq finfiY % fqrr rrfq qrq 
15,000 *fr. zq w i mfoa iYq fqqrq# ^ aqq^qrn 
^qifYt I 


qqf qt qiqrTT q V: ftsqqY %r qrq q q. 14 frtq 
q. 50%r4^^qi^qifY, qqfip ffYqfqsqjfYqrqrq 
fq®H qifY# % qq q fqqqrq qrq % qq mfq- 

qt^qg r«rtT»rYfq ^» qrq ^q. 7 qYr q. 10 4 fY 
fqnqz wnfY 1 qq ft<fqf %r qiq q qrqqqqr qfi 4fY 
alY q^qr^qjfY^gqqr qq^qrrqq i»f qr^fimY 
qfqgq:qf qi fY W Y t^ mm '^♦ 

• ^ |<Y *fqT iq q^^qff ^ ^ Bftr 

fqqzqqqqYqmqq|i 


qq+qi qi8K qzqq (wqq qfeq) vr qrq 12 
sjqrf qq q% fqqzw q. 1 78. 50 qr ftqq qjrq ^ 
qrq qzqrr q. 174. 00 qqrr i qq q^q % qq 
qrq rf qqq qrq w ?qq qr qqftqfiRr uri 1 

q* % qi|?Y %r aft gjirm t w *BfY^ q fqq- 

qprrfZ^qiq 14.1 B^ W8 WftWfqT I 

^ * qqgaft % lihir ^ fftfiw 4 ftq ziz ftm *rr 

qw qi^qiflY %r qrq qq qiilHY *ft qqftr q ^ 

^ qqri w *ltK tftiqq »T t. Y17. 56 ^ 
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1 #76 WRtflW r<44 


2.82 ^ ^>Tt<T PrCHa TT VTfl>5 <RT ; 
«rt5 aw •PT1TW’S. 323.00«lTfftTaia. 24. lo 
45Kftir flrowa 4iT aflww *JT! trw ^ •rnfr 84?! 
i^rnaa iBT vr^ arrcwr 8T fv Wt^tt 
armaf % spft *Tt»r in*ft i 

^'fWfr (isfr-ao) %i»rT8 8a. 28-27 
4#t ^Va ftrrsti wijft *ftT ftsrrtr 7 8a4>T 

■ 4 . 398-399 ^ *181 I 88% RW^X 88% 8T8 8 
8 a-a^ *ftT % <#8 ^ 8 I 5 8 . 429—435 

8 T 81W'< 58 T I 88 H+K C [8 ^ 888 

8. S-9 %V ^ ff I i%f5 ^8'^8T8*IT 

^^8%?sft’-30 8T8T8f58f8 31 %t 8 . 428*8 8^7 
888f*?4> 8^^ ^ 7 . 2%tX[5ni<i46 'TrtV*!*^’ I 8^ 
8 ' 8 T^ ^ 'fWV % 818 # %■ ^ *rnft 888 T 

8TT8 8f 8T f% 8nT %V 8*ft % *? 8^t8 

% 8fsnP87 8738 ^’^Wtf887^ *7*#^; 88 8178 

ari8T7 8 8 %WrF 8 8 l% 8 r ’It’ft'88858 8 *ft' I 88 % 

8 W *IV*fV % 8 T 8 8 8878 8 i^ % 818 %t 8 t 88 T f %8 


8T% % 878 %t 8888* 873TT 88 ^ 878 t%f5 
TfllftlO’ % 8 8i8 8f 878 % +K8 *J[fe ff 1 

8*778 8i^t%%f87J 3 , 0 5 878 *fV. 88 ^ %faT 

f%8T *78T t 88 f% ^TTlf 8 3.10 878 38 

877 %taT 8Tft f%8T *|8T 8T I 8?rf 7^8 ?Tt7 ^ 

8»t 8787 %t 5 ?877 *fr. 38 %■ 88787 2.25 878 *fr. 
3 8^f 88T *78T I 8?t ^ f8%t % f%TT 

f88ff78 %t 8787 %t 1 0 ?8R *ft‘. 38 8>8 87 
80 58T7 *<Y. 38 8>7 1887 *787 ^ >@ 

88f 8f 77. l)%8T8^8. 4 % 8- 10 

88 %V Hi< 143 *7781 7rfV7 8^ 8. 270-280 ijt *787 
88f% in^a 8 88(<R38r 8777)877 818 8. 2. 50 8?87 
8. 172.50 87 87877 88 587 1 ^^TOIj7rr*r7 

8 878 f%78 % ^ 87 878 f887 f87fy ^ 8178^8 
%8. 175. OO 75 T I 

@ 8)8 % 8*778 1975 % 878 f8%t %f^ 

'ft’ft *57 1 0 5877 *f1. 38 87 8f8f778 8^37 8771 
1887 *787 1 
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1975 


^(|T^ ^ : 1968-72 


wr^sr^furt leesfr^iM i972?Rr^w^ 
%■ afhrfT «n^ ’nfi’ trrer # fMNr-ftswftr 

% snw«M iT?g6 »rT I; i ^ snf^ iftr 

ffffW'f # ^ ^iv ftraia fr®^ *4Hi- 

% ?rTPT ^ ^ I ^ % «RT ^ ftrar*n*T 

Pi^vi % iRTpTT wii % 5*<cnwl *rrfew^ 

^ 5ft *>fwnS5T ^ t # ani^ fjTtw % wfap^ % 

!ft?t; wfft> awiTarr fV^vr nftwtsRT.' ^1 t- 

^ ai*i^ ?t?t t • 

aiTW ^ ^ajtrreff ^ Tlftr 1972 w 

10,382 T^t* aft aiWfrT 1968 % 'TWl?! 'd6'*i 
2,066 wit ^ anr ftr 1964-68 % 

!ikR 4,814T^ Wft^^gf »<t I wa^ 

an^ fif[^<tt aft ijRs # arraft 

anpiT fa^aft arrft^nft ^ ft aaffa ^ *rafipft n 

4^fl'(t ff I 1968-72 %?tTrTTtwrfar^5ft*rTfwrt 
# 494 f>'<t< wit aft^fij gf ^rtr ^HraSt Ttf^ «»<»4.< 
1,609 FT# ^‘naft ^aR»% 1964-1968 ^r 

aitaCfH 3ST# 313 ard? wfi #t Ijfiff ff «ft I F3% 
MftairaTFF a 1968-72 % aftTTT ^ #t WS 
^iRTiwt # 1,572 4>Tt? wit aft5# w: Fsr#t 

Ttfara^FT 8,773 arftr ft# i964- 

1 968 % 4\<H ■gsT# 4, 5 0 1 ^Tat #t Ffe ff 

#t I IF 1968-72% FT 

SWOT FTTF FT f% FTFT^t wtr fF#t OFT 

^UiFotaff % %t anaaft arnraft # Fanaai 75 

aftrarr #t ^fif gf 1 


a^ %t oTg OFF faf#*ft ioFTat oft snffFOFt 
FT Fn#t FFT F7F OTFTft #0r FT FT I 1972#OT- 
F'lO FF aft OFF fF^wH ^FOIWt %t FFTFT Tlfw 


8,443 F<>f FF# «ft Ft #F %t ^Tft JF ^FFTtif FT 
FarOF 80 afOFF #t I 1968-72 % oaFI'^t 

l#9r a^t OFF # 1,849 FTIF TF*iT Fft 

Ft wfe ff Fit 1 964-68 % FtTTF Fnft aiaft a[fF Ft 
F*TFar */? #t ; W FF FT aF[F FTTF Ff aTT 
ftp fF#aft FEFt, ^T#F afO % aaTfXFT O STTFT F[Ff % 
OF# #f FapTFT ttFOnff a|ft Tlftr # Fia^t FO ^ 1 

F FTarr ao<T*jtF ^ % foapraft Fr #F T ^ 

Tiftnff % OFlt # #t 1972# Ft^ FapT*lT #*RTT 01^ 

aft I ffIf o^f<Ff % afo a:g F F f#V ^oo i at ^ 

^ # oFo^o Ffqoi # a?Fsr m »Jfanm wr#t, 

#t OTFrft #W aft FFTFT OFF fF##t ^FOFft 


FT FTOSt ofOF OF Oagi «T%fWT#MiV# # 

*rnTT *T*TT I 

OTFTaft #0 #t OFF Ri^afl Wlfwit # 1988- 
1972 % ^<T0 387 FactF Wff #t gf 
ooaft nfo FFFT 1,284 FTtf FT# gf FF fF 
1964-1968 %aftnO OF# 282 FftO «|5t gfo 
afrofFO gf # r I 1968-1972 % aWo 90 aFTT 
o^FTito ofoF ofir gt# ao fittf og ft ftr ar<,fFF 
fF#ot fofaot # anft gfe g^ : off gfe ir^ 

oa# 1971 at?: 1972 % aftaao aiFr faniF orgro 
wfeFTTt % orateaft tt g^ j 

go aFTT arraPTft wo aft ^ fti#aft laonafi # 

1968-1972 % ^TTO 1,462 aPTt? wft #t gfe 
ft ait 1964-1968 % FYtTF rf 3,875 FTTf ao#t 
#t ^Hb #t 5^TF7 O Fii^l apo ot I 


aPT OTFlO IFF 

i|T OTFTft FO aft OF^ fF#att ^Fflia'I Otr 
FTfaOOt Ft arfofFfeFt FW aPT % Faroai gift FFH 
aH aft, gTFtPF oarftro 'Fftrof orftaror f^o aft i 
OFTT #a: oraFmft ff aft off fF#aft ^fotot # 

1968 -72 %Fta7F 217 F^ Wft aft ^ gf fV 
OF#tTTfFFgara: 1,939 apaftFaPT#^anft ; 1964- 

1 968 % atno gf ajfg aft anoT go#t ftnj’ft «ft i 

1968-1972 % ^taio arrftoFt # gf gfe #t Tifo 

107F^F^aftoofF 1964-1 968 %jftnF%ato 
3 1 FTtF asa# ^ ; FO: #T 0<FlO FF #t TO fF#?ft 
^FOlWt O 1 968-1 97 2 % FtarO 1 1 O FTtF Wft 

Ft jftr g# FFfF oo% ag# % Fra: aiaff aft OFfa # 

OFF 626 FTtO Wft Fft gfo gf #t I 

aaWWaiF aita FiWaowT FiF*ft Ofw 

awft wo aft oaPF ftifaft fooToi* aftarfo 1972 

# 1,769 FTtf aPT# aft Ft 1968%aFaTg|f 203 
Frrto wit aft ^ aft aftoF aft I i964-i968 % 
atno gf Ffo aft a## 651 arttr Fa# aft 1 rtq, 
1968-1972 % ftrio OFF foWt anfFIOi 0 H>2 
arftVFaaftaftajfggf Ft 1964-1 968 ^fftnoauft 

oaft Fftr aft Faroo FIT ^ aft I OFF oa ft 

ftftaft ftFOTWt # 1968-1972 % ftaTF %FF 99 
arftgFaaftaftgf»gf apqrtJiOFTfft i964-i96h 
#alTOftiogfit%‘/.ftaftapoaft i 


• fF# gfoFoWf % arft % aftrftr wiftoraft oar 

ftr oTFift afaamftaftftooT^oifftFt • 



1975 ' 


WfWW fWf mW ^pifPI 


197 


*li*biff % ’wr % <»ifr- 

wifrT 4t afr amr iftr: 'vm ^ *5 ^ 

9PW ^ 4)f I 1972 ? ipr *fV^9iTWl' fttfffltn W 
Tlfff 1,750 Tdf^«ft,*nd!T 1068%^*r^. 198 
9iO* *W4t ^Hfil Mft.wlfilff Vjrffi 1964-1968 
658 inety 5!«T«ff ^ <rfi jf ^ I 
1968-1972 ^ri?tTR «P*r ^[fil VJV^ 

*|(J *IT % 8rw (ftr W6 ^<t 

Trftr 1WT ^TT# % <Tf^Wt*fRJ9*T '5F*r *ji^’ 
%%<(jrtl6 *iiai ^ij^'ofvT wr?T|pf ti 

9WW Pf^HI ’ifV.64>(flll <lfin 1972 ^ 
815«l5Ti?lW#<ft'afr 1968%«T7^5f lOSsPTts 
9Wf ^ wftl 9flr *#>■ apr% TO% q?[# % aiT 
a«ff ^ 145 ^pft 9?t 'n*ft 

nift^) 1968-1972 %?fVTr5r5fmft^f%^ 
vnrr *f nfev rtwi H 
iHawfii % ^TTwr 5^ I w swR 5^ ir<«u« Pi^wi ? 

ftwfwT VT*rr •h^Pwrt >pt crer i d «8 ^r 
635lfir»Rr*rr«t9t 1972#85Wr?: 72 5Tfn4nT^»F<TT I 
1968-197 2 % fwfiSH »>M'fll 

% *rr«w ^ 51 T snf'^nn ^ 5 ti gf ^ ?f 

^ WTfTn 5T *P9fwi ffPT l 968-7 2 % ?f^TR 

wfiRT mirt t »»T^ ^ % ^riTTir :3r?r ^q^rm ^ 

wf^prrfwT wr*!^ frftnp jfr *T*ft «ft i 

9i9f%*fl ^ STWrsfl ^ f^^PwcT TlfsT ’TT 
?n9 1968-197 2 % «Vh Kft srrw f»Tin ; 
^ TTftr 1964-1968 % 21 >Trftf WRrt 
ffN!T 1968-1972 # 1 1 'Tm fft 
>Tift I i3”F wtr %^®n 9!t fTH’ urar # iiw Pniyi 
wr ?fr 5(8 fftr i?r wwiv'i 5 m wfira ^rm ^ 

¥ ' 

rwrfh 

imsr % ilMt ^ fiw *PT 

<rfwir ^ fT^ f5T*»W whr %4rT ^ifim 

^ TfT I avf^ OT 9Wi inff # PtW 95t *rraT 
Put tiflr gVT ^ 1968-1972 ^ 

'tn?T fjpne vNV I Tw PpT4rr Jrarr-^wnn 

9 *T ir 'ft I ^mf«r ^ararr'fT 

% »niriT af % ^ctnrrfrr-^^ 4ft avir ‘«i^ 

^ wwt air4 % «if ruT iag *mft i irtrr 


«pt*iK # 'T %wfr ^E'TOirr-'i^ ^ 'pnst T»r ^ 
5f, fJtwu i!'! ^ ^ grra nwT ^ 

7WW jiart^ 4nift i ¥^Sfa6M 

4n'*TK ^ *W ^wfr # 1968- 

1972 % ^Vtr Prime 'Rntt; srnner iwW 
^ irm# ^ ^ yft- tf mm 'ft i -roWf 

If ‘4j**r *j;3ff 4ft sffflV9i qfifir'qfci % 4!TT®r ^34?r Pnr- 
^ *rnft I 

i^mrc fwfti 

1968-1 972 % ftrpT 4MV Wr If 4J3r ^ IT 4JIT 
sTTiT 1^ fifw'hi sr^ w<'M 11^ ^ war 
t ftp fiie’r iftr armr^' ft Jir^ ^tft^i^ft luqiiT Tiftr ft 
'yjrl'a.ft'i 4?Tft |i fttr aftfin ift fttft arrftanftt 
iRJiT Tiftir ft tiim *ncTT ft 1 qftf^ ^rftftV ft 

sn'?r jftftaMt nftr ft tft qnft irft 

*nft 1 qr*T 'rrar ft 64 p^ Tifft stpit 5tft qr ftt 
Mst irtt?! % qiqftt ft iw ft *rt?«TT Mftt 
fftftTor a^rr Tin’ irafft ftftvft Prftftlf ft ^tt'pt ftrr 
i964ftfftqrT 57 !rfft^fi ft^eqrr 1972 ft seufft- 
TPT T^ *ra7 1 ^11% Prq'fta wftfr't.i ipt ftrr 1 964 
ft' ftsRT 19 Hftrrpr ft iffqrT 1972 ft 28 sriftqRT 
iftTwr I 



1968-1972 % 5irr?r Tin ^ 8TP!f 

^TJmrn ft 8 4>0s T^nfr 4ft irfe ff anifSp 
■3«T4Pt Tnfftrfti ft %4P5r 3 . *<i4 Twt 4 ft i[f5 • 
W imrp: 1968-1972 ft 
ftjirrftT ft 5 T><)e '^q'fi ftf ff wtr ^ Sf^qrr 65 
qrfr? ft ^fftt 3W fft 1 964-1 968 ft ftTM tjsrft 

1 fTte writ qft ftPrtfr ^ ftt 1 

iA*n ft'rfftflrt 

lt*rr qiqrPnTT ^ ’mr^ fftftftt fiTTrftt ft 1968- 
1972 ft ?P:ter 6 f.’Tif Tfftt ftt ffe 1 ftrqtr 
tnpflTBr qnT»T Piftftt qiqPtJff 4ft 6itaivi sttt fftar 
n't! qnTPrTT «n 1 q^ ftqPi’ftt ftt fftlftt Trrfftiftf 
ft ftf4T 2 'FTtf Tflfl ftt fS 1 5Tt imr 

fftftftt ftqfrftl nfft 1968 ft 39«6Trf 
ft f fV t 1972 ft 43 fTlf Tfft ^ nftt I 1964- 

1968 ft ifVrw 3Trft ftqrr 4 4 *its iiqftt ffir 

ftftti 




It 1»8 

-«s<v rv « «fs «V ~i* . *.-■ ^ *v. ^ ^ 

w lEiTWfio wHf i^i(^vi pvsffwn 
% f^, 1972-73 


'•^[^"l;f7:» 


fftr WS*PPT # 1972-73 % 

#i | ^' ^gf fn^ ypiif W ft w g?»rT 

>iW*i*ff %r^TO*prT tf fipiftv f>T Piwiw 

ftsTT^wrt I 


^ ^ fl wiwnilf ^ S!9 «tTf^ 

1971-72 % 406 41^ % mm 4 1.3 «%- 

^TT) 1972-p 490 I t!r «ft»ft 

vif # •iiRtnil tftr WET <1*1 PT^if I 


WxR' %Mf4fl1i ?r4V viraivh arn *tM 1973 
^ iRT »<Kfl it tirfer f5r •iifwvli vr 90 

HfcnRl 1 ^ VSq'l(4' 197 WIIHVl ^ *41 I 

fsnifiRr ^wr v^PriPr *n^ 1973 % 

4W 5? ftaPflTTf J^FT ^RTT % 90 fffirWlT ^ WfilT 
537 ni^llR Pl4fiKT OTfl'I ailRirt 4ST WT I 

Mift ^E<ifinil <ft wmmf 


AiMt fWfiwi 6WI aS'ifiwrt 

j< 537 (injfflra wn % 

nwi w-^^ < i^T ftp# 4 ^nvr: 8,8 nftim ^frK 
10.3Jira4Rr^^firrt9fK^3^'<^Trfw4njt 1971- 
72^f4Wfr: 2609«li«tttnW#*ftT 3589 9rdf 6qw 
«fr Wff 1972-73 ff 8f4i^ *l5*nr; 2838 
>rt^ 2822 ^ »riJt 1 


vi^wrlf ^ ^ f# 197 4IH5l*rt % iJni4»i- 

4. l iiftr 1971- 

72 % 991 «991 % 4|44>^ 1972-73 1036 

8>*^f ^ *17^ I ViPwli ^ ftfift if 6. I 

nfinuT ^ jf aftr 341^ Tifw 341T anifti % 
^hCPf 987 TTt* 6441 ^1 4f4>^ 1047 T<ff 
’rfV I 4ft ^4ft4TT iw 4T1^ ^ *H1MK WW it 
Mt ift i{fe 4T (7.7 srfiwRr) ? CT r w 4 ^ 
4T ( 3. 7 SfftaRT) "ift irtw «ft I 4T4 

» om mlr «ftT ftiiftr Birft » ^ ftr»& 4f5ar 

4^ 4WW: 1.5 Mft414 Wft 1. 2 flftlRT «ft 4W ft> 
tPf 41^ % 3^4144 1^74 ^ 4^ ^44: 3. 6 

Srft^RT 9fft 6. 4 lift916 I 

fiftift 4i4ft4t 1 9 7 •fii4iWl ^ J^T «T4 (3474 
W4l4f44y «ft4rT) 4 4.7 HftwRT 4ft ^ 
jf 9/ft 4? 1971-72 % 946 fftlf ^44T 4^ 

1972-7 3 4 991 4rsft4 444 ft 44T I >54 4t4t 4^ 
it mf 95T 5444 4444 4474 4T f 

ftPwt 4 5n>4 4741 %> Jlft44 5TTT ft’ft 4T ft%- 
44? f44 474-47ftr4 4>T ftHft4 ftfll 474T t 4f 
1971-72 ^ 5. 5 ?r 5ft4l4 44 % 434T 1972-73 
^ 5. 3 ft 447 I 'ft? ft4tf44 ^ 4 5I454 
4T4t ^ Bft44 ITO 54 ft4tf44 ^ 4T 4747 ft#- 
475ft aft 474-T7ftr fnrfft^ 9ft 4pft t 4f 1971-72 
^f aift 1 1.0 4/444 «ft 4ff 1972-73 # #4/4 
W#4f4T n . 3 4/t44 ft 4# I 

/hiR 45®# %*JjRr 4 12 vtn 4447 # ftf?744 
474 ft 54m 4 4444 11 4#^ 44# # # 47# 
45# ft, 44ft ^[# ft 44ft(# #• 44 4454 Wffts# 
#4444 64 4147^# #t4#41#4# I 


^ftft 44/4# ftjF4«l4 (444 fft 44777/4# 

# vikZi) #9.2 flW45r # 7|/t ft */ft 35Pft 
47/4 1971-72 ft 2304 4#f 44# ft 47744 1972- 
73 # 2516 4#* 47# ft *7# I ff ift# 4# 4 
■PT 47 5444 44*777 57*774 47 I 

ft Tftrft# ft 5744 57T# #5.8 17ft WI6 47 
f/ar ft ftft 444ft TTfft 1971-72 ft 343 47TT 
44# ft arf44 1 972-73 # 363 TPTtf 44# # 4# ( 
1 9 7 2-7 3 # 44-5# 7T7# # 44 ft ftp* «ft n# >"777547 
47 #47 53.3 Slftflf *77 374 /ft /ftSf# >7# IfTT 7757 
51.1 #57414 "77 I 57T*f 47/457 44447# 44/4# 
ft 474# # 4457 #47 1972-73 #ft 1971-72 4 
4447: 51.9 #574177 TSfft 49. 2 ##414 4T I 44T 
/ft# 4# 4n4t4r "ft 5W 47/47 #7.6 #4414 ftt #3 
ft • 445 47/447/44 577# #6.1 #57174 9ft f#T- 
*7^ 471# #4 34# Tifir 63 4!#f 777# ft 419^* 60 
9r4tf 444 ft 4# 1 

94 494*14 # 57/^#ft4 ftt *1# 537 l44- 

ftl4 W47 9/4/4# # ft 457 *P4f##4 1972-7:14 
9.41W I4 9ft 9445797 ft 4# Xmr 4/414 /ft# 44 fft 
1971-72 ###t9i4lft#tft 5/947 450 # I 

/ft# 4T ##41# 4174 44 5nfft4 (ft#® /4f4# 
4 579149 477# ft ##(W4 87# Ffftfft W) 1971-72?: 
13.4ft4R4r7; 1972-73 # 12. 9 ift *7471 
fw mw tit# ft ffiiW firr f4 

/ 4 #!/ft 4 iijift 44 : #147 ftnr 7974 - 57/4 97 

fir #5 4 fw anal I 35W4 #fir»W 14. 7 4T f»r 
5jf7l 9I7*77»4 fttf f# ^flTT ^ 

4574; #141*4 # 1 4/ 90 Iftf fW tlf#»# ft 

# 5#iT fPw / Iw i fwri #i#mBT ft #9 



1«79 


«fr <ftT ?mr «nfw ftnrfw ^ ii^ 

ffWf ^ a-■ y gfir- 

% firrrM^or % inw ^ 1^1 *? ' 

TTfttut «ftr ^ iSSrf^ ^ 5m<r 




J97l.72f 60 

« 971-72% I. 37 %»**?, 

tfiw^Srwfc*Ja[^ J^972-73 # i 4] A 

J^«?wr 57^^^-W firfir ^ 
^iWmjaarsSJgJ Wiy ^ 

Iv ^ 

^*rf®r *jH m- » mfer •nf%r 

"m 





lie 2«M> 





iiifttwi tWt % <1 fft «if 

^{<1 ftrat % 'TW 

flw w^*?w Pfflfo >1^ wrrr *t TSRt 

5*e ^ 3 1975 vt wff^'Kj 4^ *i»t 

^ % yR"Ti?»i' % % ^tT *j^- 

ftw ^''<ir< *n5T ^ % 'nftnp^nr % «iiw< *?t 

WW^T <l?T*r 3p f*T¥ft ^ APT 4i4tn WraTO’IWfWf ^ 
PfatFcd 4ftW'Hfy f»? Mwshr 1975 ^ 

HtfTTjfi ^ ^ <i<rfW ^ ftwspc 1 97 s 

% WfT fiWT t I 

3 aprrf 1975 fisf# #4r # *rrf«i«*i 4^^ 

^ «fr ^PW PctT Pp # *rT# KTS^ff 4> «ft?VT !»|rf 


l!«lt 1073 



y ; t» piW. g w P < ^T WfBt «T f<L«ft ar Jnw1f » ^ gjil # 

?nj[ ^fPn4f ^p>r sreT*T 35 ^ f‘, 4ffijM4 

^ iN rjtliw OT7*T vk:# % 4f wfWW 

SSTR W' 9T ff ^7. VT ^ I 

Ti^ Pt<w »to ftw ^ mm 

w Tw% 515 ftar* ^ ^ ^ p: #»flf vt 12 syjTTf 
1975 ^ It iwpRr %Ti*n Pf 4 ^ vr 

mfwT«i HTO Pp# ftpiT ^»nfPc ipw Pwff nfr 
PiPr^ Tiftr ?TV ire4 4r®r srer^ iff ^ 
r<mnid > 3 *^ 39 ^w 4 t ^*1^' vrtPsr ,i^ 30 

Pt?WT 197 5 inp PWT *WT ^ I 


fsrtwff 


5^*iiw iH Tifin <01 00^ 

% 0T0 Tnpriw it 4 h 5*1; f^nPnT lit 010 
% ^PR"! 4 ^^ ^ W'R'W0 % rfjTlT PfPro 
%r 5A*n«i ^ ttPp 5Pi<i 0 ?:^ ^ ipjiiPt 
4 t *pft ^ I 7 ^ <50 awTT srPnwr wft ttw #0/5?! 
%0 4r WT®r #ift 0«(fy ^ *iK<j-^4»t'JM 3 >t 
0TO ?0pRT 7 ?[# ^ 4 ^ 0rnft, 0TfT<T Ttftnff 0TPr %■ 
04h h f^mrm wwrnjr snit jit wwi^lf •it 

^tf THTPI *T^ 4kdl 1 


2. HiPif^n •iwrft wif^hi 

vhRimw 44r fifPia*, ?i4 ftHfi vt shtv 
0 4t ^ tmfv ^ Prif KITH 0 PiiwfV ^rt 4areft 

=^ 5 ^^ TT# % pli^ J* 5 in PniT *WT ft I 

3. Tif 1 97 5 % 4 VtPT 0 WI*| 5 r, fTTtWTT, RTOrff 
PtPijwt wrft PiPto ^^uit i|r Prt^ Pi4wt 4 jitwt 
"FT# PiPtfi arrft Pw *w Pi4ifft inrr •itPtjt ^ 

41VII ISftT 4t iflft f4Swn ?T0T WJJfftfinT '•ft' 'RTK 

WTWRTT JUSit It irtfH^ *il%>* irt^r % wf 1975 'TTr^Tr 

wwftr % 4*1 4? itrir PiwPiPin uTTfoniT 

0 pi 0 im 4 I 


nf 1075 Rftr ai*s it 0f 1975 twr <00p» 4t wI Pw rRu mpff 
1. mrti ftw 00 Pittft yi «TTP<rT aAr 4t JnP PiWt yi 


34*^ 

arrtt fW *14 Ti:ftre1r ifttrtwT 

4t *rtt Prtifr ijpp ( ?0TT vnir 0) 

1. stRraKf/sfRmwi 

0f 1975 

«r4«-04 1975 

0f 1975 

aii«M<lf 1975 

(v) 09»fl4Cl srT500wi 

61 

173 

898 

1918 

(w ) 4t 05»*H0t 01^0^0 

57 

128 

700 

926 

2. 0i<it0iT 

3- iprt (4hi0 Ptfvftll, 0SI100 

1611 

3125 

12761 

2501 1 

ti*JtW0t ^ 010 00T fftr ftftw) 

1268 

2147 

2880 

6115 


^ijrT ftnt 00 8i^*tt3Rff % 9M4w wrin^ mflniA i4t lim 
0f 1975 0 4 w 0f 1975 

9967 


0lft 4Et jpnft I 


19235 




■ " V lilt'fs 2»i;. 

ft. 1 —•ffi IP aitM; Mhnt 


... .. . 11 ... . 

«t4[4 

1^6 

7' ^ 



1975 



■ '■ I-; ^ *9?*^ 




in'* 


^ 1 



iftirttlin 

im 









1. mm t sTfe; .. Wt» 

5,579 

6,207 

6,108 

6,190 

6,4 47 

6,5 82 

6,584 

6,304 

2. yrf^ wwT wfirijftiflf .. 

5,898 

6,357 

6,39 t 

6.298 

6,531 

6,938 

6,97 5 

7,204 

3. . . 

887 

1,463 



9 nan 

1 flCl 

t «7-* 

1 ‘=•’7 

4i(wi5wi #irf „ „ 

6 

247 

187 

473 

246 

311 

274 

48 

(«) rraBT #irf .. „ 

227 

237 

446 . 

44 1 

386 

372 

359 

355 

(n) nfrtlftrtT *nfti 

jfirat (wniiftv) .. „ „ 

10 

244 

171 

183 

167 

138 

132| 

! 99 

4. iRST ^ STtfifra 

W%rat . 

909 

1,056 

924 ! 

969 

1,008 

936 

891 

j 906 

*nftwi 









5. 4mr?,TfwiTf ., „ M 

9,287 

10,970 

11,741 I 

1 1,800 

1 1,961 

12,1 29 

12,362 

i 

12,671 

6. yr*! • • 1, „ 

6,274 

7,798 

8,291 

8,537 

8,636 

8,855 

8,96 3 

8,91 3 

7. ttTiTft 9f!Tt|ftt*rf ^ fl%t5r „ „ 

2,293 

2,582 

2,755 

2,753 

2,974 

2,832 

2,874 

2,97 3 

8. Bfttl6§ • • . n „ 

2,677 

3,587 

3,609 

4,378 

4,380 

4,1 1 8 

3,783 


9. iRiTr fr «fw 4JST isiH’wftw „ „ 

9,87 5 

1 1,345 

1 1,399 

11,527 

1 1,827 

12,005 

12,177 

12,049 


«fW( if 

10. sm irtir iwrr m ■ «ftww 

(Vlf) 5.73 12.97 14.39 14.77 13.32 12.17 8.80 7.07 

11. 4% Hir „ „ 4.88 5.42 5.39 5.41 5.44 5.46 5.50 5.50 

5i% „ „ 5.67 6.12 6.37 6.37 6.36 6.35 6.35 6.35 

I 

^1^^% mm * 

iSWl’Tl ftw 1 4,494 4,797. 4,984 5,083 5,172 5,331 5,471 


5,945 
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srr*rrT 


irf%* 

SBTarft 

*rr#' I 

flflat 1 

*rf 


a 

^PCTT ^|awffv 

I 4 . aftiT 
(^) ?nfi- 

I 9 ei-e 2 =.ioo 

248 . 5 

315 . 3 

313 . 5 

308 . 4 

308 . 6 

313 . 1 

312 . 2 


(i) mru aRgtF 


293 . 4 

366.6 

365.3 

357.7 

361 . 1 

371.2 

370 . 1 


(u) iiWiPiT ?mnfr 

(iii) *T^'? afV*" 

.. ., 

312 . 3 

343 . 3 

306 . 4 

292.9 

286 . 2 

286 . 7 

282 . 9 


'd'ni'<»l . . 

„ „ 

178 . 5 

240 . 9 

266 . 1 

267.0 

267 . 0 

268.0 

268 . 9 


(iv) fsrfiTfr aff^n 

.. » 

191 . 7 

253 . 7 

255 . 2 

253.3 

252 . 0 

251.9 

251 . 5 


(w) 

15 . ^'IVlWI >JFir 

(v) «iWrt»raf ^THrft .. 

*» 0 

283 . 0 

357.9 

348 . 6 

337 . 3 

333 . 9 

338 . 8 

339 , 4 


1000=100 

233 

301 

325 

321 

323 

327 

328 


(^) «iil?i'< uniMiO 

1 6 . srfinjRi ’jpar 1 

’’ " 

207 

251 

278 

277 

278 

281 



ajtjr; .. 1970 - 71=100 

107 . 3 

133 . 0 

102 . 4 

101.8 

96 . 6 

94.8 

91 . 7 


HWPC 










1 7 . arPTRn ^T 


180 

342 

417 

475 

304 

297 

381 


18 . ^ *jfir 


I 42 I 

254 

312 

333 

244 

252 

289 


19 . ®«THTT #qr 

20 . 51 ^ »n?r P?sjn ^r 


- 38 

— 88 j 

— 104 

—142 

— 60 

— 45 

—92 












(if) ^t 


631 

513 

1 '670 

744 

691 

700 



(W) Tft^T 

FTnrtaro aWift 4 (twf' 

» „ 

169 

113 

170 

187 

164 

1 5 3 



21 . M 4 <v<»ili ?r^arr . . 
22.13H 3 n%«=??r ^ ?fwi' 
(v) ^^*ITT STlfFT 


573 

376 

374 

338 

343 

379 



ftiTir »T*rr ^ . . | 

(^)f^T»T% ^T*r WTW <r>i 4 iT j 

" " 

54 

33 

30 

27 

27 i 

31 



• ■ 1 

1 

" " 

7,438 

8,202 

8,532 

8.539 

8,566 ‘ 

8,736 




feinft: nyt » arNif ^ f, 5^ 4 , 13 wk 22(«_) ^ artvt anrftr % *W ?r «»»f 

*nr I 3 ?m, s ^ 7 9 ^ vt^'f wfiw ppwrr 1 , ^ 

• wart %firo«iftnT»^%«t>st if|t wjawPrefexW % «rtr»fB ■ 

W ar? f » t vfvvf # yiTaw f 1 

I %w w«r$, **ivwr, ’nflr fe^lt anrw %ast w aftf < 
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sftr wftw <f*#iW(, *I<IW 1975 

TWi^fl 4WIW % Wf9lfS*l sftr JTOWlft itrftwf — 1973—74 

■H i qfti ? Vl' fil fmif - 1946-67 % 1971-72 I 

»iTOft*i ftflrf 4% (i^hr fiwpiwtft 

♦if *wfwrff ffrfwrf % ftntd Pr^rffcw 

fwfclfwl <ifi inrlw (^wm <iftrfk) 

>pi 

r? wrfwv ^rihwt 


1975 


<#99T 

. If 205-4%[ 210 
. . ff 211 -lf 212 

. . 213 

. . ff 214 -ff 225 

. . ff 226 -ff 229 
. . Ff 230 
. . ff 231 
. . ff 232 -Jf 233 



vnstr 

fiNhr sJrc anWap 


wwt 

ir'T??r ^>w: *11 ^ ?np!T 

^ ’jCT # ftirraT wifr 1 ^prr^ 

17 ^ >|5t ?TT 5 «pre?r ^ ^ ^ft PKHi 

^«VT Kft sr^ H>K''l IT? «fT Pp ^ 

;n 4J t f^ % ftrtr fW '1H^WI»T 138 

^ft? ^'nit T»fV 1^ I *T? *r^ »T <R^ 

81 *PTfr Wlft ^ % *rf?rfT>R' •TTlft’ *TJfr I 

i:Tr jtpp: pfVr: ^ # ?Tr ^fw % ftn^ ^ SRT5T 
(225T^^t?w5') WTTTtm flflFVI I 

PtmOtt 4»V ^ w^f'Tx. *Rr 

% f?T»T aiN^W Vfu*rt ^ 36 ♦O* ’PTTf 

^ 'TT*ft *nft '3W % (mtsh *T^t*T *r 3 PT*r 2 + 0 ^ 
mr ^ Trrmar ^rfr jf «ft 1 fri# 4?r v ^^rnfr 
Wf ffwlf ^ ft ^ ^ 33 wnfr? 

#' 57 ^) ^ wtw^ ‘^' 

Ttfinff ^ v i^ « T »Ti^ # ^ 5^ *t)t 

Tlf?[*!fTf # fiF*Rr 31 ??*P7 93 ^>fT» 

I irwpT¥W^T4?>’E'T^ ?tVt! pr*i??r 
flfNi if «rnft ifr. fsTifr wirwj ^ ststwr 
^Tm ( 25 «i 4 ?rlr 29 ww 1975 ?t^) 4 r 4 Hnr 

w m 1 07 «frd? ^ ’nftnp ’Tfe 

ff 3 nr It Pr®# ^ ^ ^ ^ ^3^ 22 tw 

wft 4ff PirTT? *rT?ft'ft I 3TT'[fe TT sr^r TiT®r 
5 ? «rr It ’ST ^ w'W'T ?fir ft 1 
"irareff Tt flilaiPTfi tT ®t?T^ «PT >d^K'fi 
% frj. frrl It T 5t: 'fmft 'nfV ff^ TV Tifr 
TnPw !Ti{t ^ (®Tr TTfr anrf Pt®t ^ 11 6 t'^ 
226 T^ TTT«fr) I TTTTTif 
^ tttItPtt % fin^ ftr titttt irfirTt t 
^ 6 Tftf TTTTf Tt TftTtJT ^ ft TT fT PiT't 
'T ^ rift T’lftr # 3 T# 50 Tdr TT^t ^ Ptots 

T'p «fr I OT 9TTT TT TTRTTT % Tnnr T *TT ?!T 

^ IttI It ^ jt: 'jprrft 'itt ffirf ’ft Ttftr t 
qrf? ST Trfw T W PreTTf’ft 
88T^lpiiiliTtPr^«nfr'ftT?t 
5^«rTirt i25Trrf siii^TTift tifsTP^^ 

(nTj^ I 

% TIT «nii TsrftBr ^ ^Tlt T writ 1 28 

^ Tt Imife ^r w fir P tw ttrt t 107 

^ Tfffr < ST STPC IBW TTT 

i llSTttSTTt ^ 


1975 

TT ftr Ptb# st Tt S'ft TSfir T ^TT 110 TTTT 

TTTf Tt PtoT^ WPft'ft I 

TT^-q% iT 31 1 .5 TT Tt TJT T^tT ^ 
TTfu T 0. 9 STPiTT Tt TiflflO ^ TT gt^T TT 
TT fT ^ynt T^t^ T TTT 0.6 SrfTTT Tt PtoTE 
TnftifY I 

^prr arts sft Tifwit* 
JTimT Tr T^^OT Tf^TpreTT^Tft 128 

T^ TTTf ^ Pror? % TTtTT TTTT 197ST 107 
TttT TTTt Tt PlT.I<T<l m'ft TtT ST? T3TT 
11,943 Tttf P7T T? T'Tt I W'T'iT 1 974 T ^ 
T'TTr«IT 307TttTP^TtpTOS®TTtt*fr I 'fft 

*i<t»<i'i< 4 tt ami fft TfTTtT Pm^ srtt % inr 
TfTST^ TTTfeT T Md^ct TTtt HTt ( 96 TTPr 
^TT) ; anTT TTT T ’ft TTTPT PkiS® ( 11 T’fjT 
^) W '^Trrfsff T ST *nftT T Slw 

stttt: PrwrfrPaT TTrafr ^ Taft wrift • (i) 1^ 
SrCTTTTTTTtPrT'Ttsj^TT’S'P'ftft { SSTTtf 
tit), ( 2) ITt STTT'nP'ra'I T^T'PtftT'TT SETlr 
TTtft ( 64 T^^ ) iftx (3) IfTrj^Tt 
^Pr^aflr^wfenft t TTt ft (20 Tttr ttt) i 
TT^ TT ^It Sr yRaft TaftTRt T^ItTT 
MT^ 'JSTi: luflufl' T 32 TTtl TTTf Tt pTOaRT 
WT# T TTT: Tqmtfiifl ijt Ttt I 

>1175 TTTTT TT TITTM % TTT T e^TR TT 
gT TTTT % TIT ^ TTTf^ T 1 15 TttS TWf 

(1.0 siPitt) TV iifT qrft mft tt Pp Ptst st 
'^S’ftT'rfTTTTT 1 lOTtrSTITt ( 1 . OTpniT) 

Tt Pros^ writ «ft I 

29 T I^ 19 75 Tt TTTTr;TTt^TTfTT^ 

3TTft* T 905 'inctT ITTt (8. 2 JTprar) Tt Vt ’ 

f T ft«!? Ptwt^tT ift TSfr T ft ffi- 
1264 TttS TTT TT 12.9 SIPiTT) Tt ^TTT I" 
TTTtTT’ft I S’ft TSfr T fT ^rniT TTTTt (Wllf 
iiaT tttPt sftr IW Tt *fPTi41 amriftnit) ^ift 
PiT^st # fls^w srsPrft tPs ( 2,199 Tttr 


• TtTT TTpfW t I 
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*rr 14. 2 sifir^RT) ^ ( 2,114 

TTiT ITT 11 . 9 irfanw) ^fjr 'inft' ’TJfy 1 

WT^twi ^ ?VtrT ^;®r (fT^4 

a T^sTTif^ nifr I’ftnft fff^d) rf 1 02 TTt? 

^ f^TTT^ 'rfT^spRT 3 ft -jwrC K *mfV ’nfV 
( 83 ^ 5 ?RT *r 

un^ 1 974 »I»ft 1 7 i ¥t f*l'<T*rd 

^ 5^*TT ^ r^ildT »fV t ^ smx 341*1 WlHl'Wl 
*i^d ^ 3fl fir<i<jrs %ii41 ^ : ^TFBTWt li wirfsRr 

^ Tuft *nft I K 138 

4»<1« ^*nff ^ ; Push «rT % * 05 tH 

ir ^3*W 109 >h7?l'f OT*ri ^ |f I ^41%^ ftr- 
«ai^d<. VftRt "H 36 4>0« ^'HTl ^ ^ 

3J*lfv «l»T4d 1974^' 35TO 6 2 Wfi ^ f*TOTO 
wi*n ’fi’ I r<'4ifl n 5*r: w’lTift *nfl f 
Tifw ^57 9:xts T^nfi ^ ff ; ^ % ?re- 

*T^t*r ^ <fl' 3 ^ Trfiir w H*nT*r 3d*ft ^ 

(53 41 O'-? wv) ^ *^t I 5fi^'t«T ir anrr- 

Tlfinfli K 17 3 4>^4 «i"*«fl 4?y 'sft ^ *1*R4T 

1 974 K 35T^ ff ^ ( 85 4rft? ^) ^ 5iJ5ft 

WfH4> I VT^Y-MT *?gY^ % ^ iUll*!*! ?fTfi 

*ft*TT^ '4Hr<ir?l«*ll ( 1 70 4>\'lS ) ^ ff ^ 

pp PrS*T HiO^ W *ftflrFft aTHKlfuiOl ^ 

1 50 4>0f *5qTff JTt*T 3r*TTTTf’r*rf ^ ^ 65 

4!Tt? ■PTVf ^ 4nft % ?ivrfT: 41MiiflpJla ^ *1^ «ft I 
29 *l*T4d 197 5 Tt fT4I*lR 69, 0 SlfdJIT?l ?frT i^«r- 
3r*rr w^rr?T r^ w^'ort (69.5 

5lfd?l6 ) ^ W^Wl 0. 5 srfdTlRI >■^'16 4 *11 I «nPRT 

I 97 5 % 4^^H fT3'# ^ 'iTHfl'l^ vstllO ^ 

II 4>0s *5Tiflf 4^ ^ r*rii'<d' wnfV Pre# *i^d 

4ftT pTW-S ^ 4>Hvr; »Jrnft 226 

4rTt3P *i*Tin pftr 1 4 2 4i^l« PM iff 4ft Pt^T^d % 

H 4rr!^t 4i*T 4t I ’T4>^t Pftr fw^ 4^ '4 T544T^ 
^nTTrrfsnit 4 l 4 4><14 ■pMTft 4ft 4i*ft ^ 414 fip 3 H*i 
44RRT 19 74 4 404r^4MTfr4ft4r*ft ff *ft I 6.8 
jrftnFT 4>T 44>lft-44T WT’JMKT 1^4> 44 4^ (7.5 
M.fd*ld) ^ 41^411 0. 7 srfdVRf 4i4 4T I WTMTTft 
Wtr W^*fff44’ SlfdT^^nft 4 f4>4 44 f444t 4ft 
Trftr 4 75 4iftf 444t W 4fif ^ 44 f4®# 4^ 

% 4*ft 4ft^ 4 444 57 4?^ ^M4t *^t ^ ff «ft I 
Pr4 4-441 W44T4 *ft 4<^4>'< 33.3 sridSRT ift 44T 
44t?r PtB^T 4'i’ % 32.9 >lfd<fM ?4T ^44T 4 

4^ 0.4 Srl44RT ^ MfX«llfW6 ff I 

454 4>l44rT4 %444 ( 25 494^ 29 4444 197 5 
?14>) % 44 64* 44f>4 9^ 454 4 107 4>Tt4 

444t 4ft ^ Mf< grf g r <T Jt 44 pTB# 49 4ft 44- 
444 44f4 4 444 22 4>0f 4T4t ^ 4^ 9t I 


t>*nRr 1975 


4^4H 44fe %'-4tn4 4T4t 49t 4444 4T<t ^ 
4T94T Mf44~f 9 4 T*ft 49t 1 44ffv 414 4 ^*f| ^ 
%44 6 ^M« ff <|ft ^fj g ^ 1^ 41^41444 414474 

% 444 ^ iftTFT 41^44 4f44t 9 101 4Tt4 4r4t 
MftHfagf 44 ^ 1 9 74 % 44 4I^*M4 % 4 ^ ^ 
6 ?-iVM 4 4f4 4 3 44 %44 28 4Ttl' 44^ 9t ^ 
ff «ft 1 ^ 49414 44 4T44T4 9r 444 % ?ftn4 44T- 
•Crfing t 4gf 8834^474tMft4fe (7.4 4^144) 
14®4 49 Mfr 44f4 4 |t 4^7 ( 722 4^14 

^44 47 7.0 59444) Mft ^47 4 4^14^ I I 974 
% 44 4T44T4 % 444 ^ ^447 4 4^474 44 4T4- 
474 % 444 4 44TT7ftT4f 9 161 4ft4 444t 4t 4t 
iff® |9 444 4t4 5ftr *ft4t9t 44Krftt4t 47 44 
44T4 4T I 


45jg[f44 4rf444 9^ Sim fT!49 #4 ^ PT4 479- 
4T4 44pft 9 49474 44 4744T4 % 444 ^ 

20 9 4Tt4 W4t Mft 4t 4*ft |t 4^ f4B4 44 414414 
^ 444 Mft 44444 44f4 4 |9 228 4Tt4 5441 ^ 
4*ft % 44144 4 ’4445 9t I 574^ Pftr f549 44 
4 T?444ft 441TTfVT4t 44T 4T4Tft 4t5 P’4 


P44tf44 4f44f447 4 49 f444i 9 444: 7 6 

4<fS 444t PT5 204 4'5t8 444t ^ ^fis 4t4t 44t 
44 fV f4®4 44 444 444: 46 4'ft* *>44t PtT 3 1 1 


4Tt* 15441 Mft 4fe 9t I 


4147 9tfW 


1 4 P4R4 1975 4t ft44 4 4*9 *li^pMn 
47^454 *4t 4t 45 I 447 f4 4 4TT44*7?r’ Mipf 

4t 4ff4r5r4T % f47T f44M4 f44 474414 444l4t 
7*4 *R4 4947ft4t ^ 44re4 P74 447 444 4^47 % 
PT4V44 4t9 KlPlft’ 4rft49 ^ f4f47T ft4414 
544 Mft mit 9 % MT749 44at Mi’iO MT 99 

44*ft 4 *ft 4^ ^744 47749 ?l47Pf 44 f44td tYm 
4141 44tf44 4t444r4-^ ^'*1 ^f4Sn7* MsH 

M5T4 MT f44TT TT 4M>9 f' I pfaM.44 90 fTTl 9t 
P4fP 447 411m» 11.5 4fd M1 4 % W^ftPP 4T 47 3414 


f^47 4747 47l^ *ftT 4^ fdfltdMl % 44 4 *7 
474 MTTTWr 9 ^4 474 PT5T4 ^1 M71T4 9Pp4 ^ 9t 
P4fP 4Tr9t 4TIT 45t 45 f44t % 44^14 pf4f7M4 
P4fP ^ Pro: 4719*7 13.5 PftlW Mft 47 ^ 34 14 
^747 4747 47f^ I 4144474-^ ^ 4t44f^ 9 
44fg 4 P74 4»ft 44 T *17 4744 *7747 t^n I ^ 
4f *ft gf44 PP47 447 f*7 9 47749' %414T Y 
rdo t aV t 9t ff 4 fad ^ *779 *ft ib 9 9 t 

P4I 47449t 4?7JPt 47 f*4I7 *779 ^?t44 477^ 

4Tft *iT9 9r 494 4 9t 19*74 *77 7W9 t I 

497 9E4 999t trWlff 4Tt4Tf ^ 994 4 4^^ 

ftT9rt4 99T9 % ftn? 4TOft4 fs:49 9*1 8777 4t. 'Tt. 
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i «74 nfiw vm- 

»r iglw tf ^ t < 

lifsww %Ri’9*i ftroftsff fft nan# 

^ vt fiPTT I; ^ ^ is spyg ' 

^ ffW^iw fCTV 

^ *na##f, aFT jww an# #? ^[feaft^r, apT-*raf#, 
ffWT sprr«ft afta: |(#V fSm#iWf#!rf i fra# tv 
4 ill anrw 1975 aft afrawnr^t an #aft aft a? 
ftar far # aaftrBTtwt ^ arratf^ an# % 
ijww aafarf ar^ (taar^ff ^ ftri? tnar w 
ijM'Rw % ^«5 226—229 RT Raii'ftw aaa ftat# aa 
antartaf) 1 

wrat^r a#t# % atnra aa# trtr a>^a>Hi ataf 
+atat a ata Jjar ararnf a arapaa: farm aft 
sr^ftr apft a#t 1 la a#ta % a^ aarr? % atna 
atat ararr^t # aaa 4^ afaaa ®ftT 7 aftma 
% #ta tjjt aftr aa#* ara % ^ a^i^t 

a si alyaifl i^t *nff; aag afaa aani a aaa 
5^ ar aat?t; 4 i srfaaa *fta 6 i 

aftma % #ta aa#t-a?#t ^ I aa?a 1974 % 
'Aria aaa atat ararrO a afaa^aa; 1 s aftraa 
% a’saaa wr an favapr #t ; aaa #ta #ta 
a ^nraa aT#t «ft 1 

ws arftnjfii arvia 

aaf % a «5 srfaa[% anm a a fa ^ jfaa i % ijfa 
arat»a aifta % araraia: ftar 7^, 7775 
afaata % ^ 5 af a 75^^ afe/aat ?t?ft 
I ana 7 srfaaia nrs^ nwr ?aa ata isso 
atr 2 i RKfara ^aa, 19 7 6 a tra ai^ at aaftr a 
aaa: a. 2.00 atn a. 1,9 5 ^ift afnrfwa i 


maa ' 

afwrjfaa 

rrfla 

srarja 

aftfarariftr 

(a^pnaa:) 

triTr Ji?rtr 

21.75 

24.09 

waa 

7 .75 

8. 58 

fa^rn* 

13. 75 

15.22 

«I 5 rnTa* 

16. SO 

18.29 

frftaraT* 

8. 50 

9. 39 

flpnaa p#ar 

1.25 

1.38 

an^^iftn anadtr* 

2. 25 

2. 49 


16. 25 

18.01 

%w* 

6.25 

9. 13 

asasj^ar* 

9. 00 

9.95 

anpnr^* 

24. 50 

27.14 

af^i^n 

1.25 

1.38 

Sraraa 

1.00 

1. 10 

arar^a 

1.75 

1.93 

arftar 

13.25 

14. 69 

M'Jiia 

6. 75 

7.49 

rTaaaia* 

18. 75 

20.76 

afaaar^* 

23.75 

26. 30 

fajnr 

1.25 

1.38 

aarr sr#a* 

35. 75 

39. 59 

afrraa aara 

13.50 

14. 93 

ata 

246.75 

273-22 


•aapa 1 faaan isys^^afana^far^^ ; 
a^ ara 1 sfaaan 1975 ^ afaaia % an 1 


anar^t atn aa anarft srfa^jJRrat ar aPfH 
■- ■‘*T!i aioTiffia gan ii—adt (ararn ; 

■"-“1 190 ' faaa *1^# #r aa a faaara 

9t>. 3 % ^an ?t atftia aa % aaan 2 aaaa ^ 
sti. 4 aar atn a^ta ^ aa aafa a anfaafaa 

I 

anam ^ afaarsi sr^njfaat % mar ^ta- 
TTftr % ?aaa # araarar ^^t a?-aa anft a#t i 
2|afaaa »dr, 1976 ^ramr ^t^arFft ntfa 
7 . 02 *rftr^#asan 5 . 34R^r?RTiita#t 1 
I« aa?a. 1975 at TTsa anarct # aifaa 6 
i ana-^ aa# 10 a#fa aa#t a 9f<a #a 

i ^ ift ataar >#t 1 # apa 1 faaan ^ 

I ^aaia % ftrtt « 5 # • i#t aann 5 a# arr^ nraff # 
S 15faaara#annraiaratTftlaf#t Zapata 
j ??afaan#%faaiwwi#fWatt« 


sAatfiiai aftnjfaat 

aK^ %■ aa^ aan araro a ffta^t % a 
aratar a^ V atma sfk ^ ; qn^ a^ % 

a®a a aaa famaa ardt at I fa^ aaraa % aari 
a aaa a fa^ aa aa# aqfera a awara atfaa; 
ftafa aa at ararardt a?ata>a faar ar, aa% afta 
#> Tf# aan? a ^aa arrfaa ^an gar j <r^ 
ara % at aan^ a aw: afa %■ aara atr 
anaatfaar aa^a ^ aat % qmr aan ararn a 
fanraa qft ftafa ana 5# t a®# ara^ ^ 
aaar^ arar §t#, afaa aatft fnafa a ^jarn ^ 
^ ffnrfa «a a at « ft fay aN^ aft aa^ aaa aa- 
anraf aft argfa^tfa ana aar aaaa aft u^flTu 
Sara ana % arann % fa#a aar a># aiafaaf anr 
aaaar aratar faara fa>a ana afft arar^aaar ^fa- 
aa?! Jrrar ^ # aaa arann a pRT ft gsm wia aar 1 
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rtflO *RT nftra" ^TT(ftii ¥nvrffi|T ^■«w>hh 
(WTHIT : 1970^71 «fl00) 26 ^5nf % 97,2 

9«r«T¥?r^ 99. 4^'Xr#%i|K 16II*R?T 
^ «!|d4«< 96.2^ *WT I 30 «nTW 

^ 99. 1 ^ 2 3 *nTOT ^ 

98. 1 {ft »t*rT I JFfT 'TT 'aWrT ^■»l*fii4> 

#2.0 srfiniT# ^ *t*?t «rr i 

V^Vlf 

sN# «rf?TiR 5T8TT # WT#t«r 
*TT*fV »!#)■ I % ^*r # 

^ artfr iff#, fk^fifi %■ ^ ^rnf# ftr# ^t# 
wtr w wli’ # WT# % 4ii<'<»i srnctT # 4fir |:t i 
^ ^ ^ JTRrr % if? 3rT# ^ Jrwimi 

%■ »TTT?r SRT # ar#t ^tf^rnT 4^vt *tt # ^rJTl?r 

##tfy f##?n»T ## Jrr<r ^t# %• jtw 

# v?lff # #?(Y # f#TT#S WT# ^ isn^ 
^ »TT {#Twe »Ff si^% imfl’I ftTd?r 

#t# ^ ^5*1 W!H ^(fh %■ MKlfw # *IT^ ^f# %■ 

^1 ^**1 I 

’^t^t (frfiiR:) ^ *rp>T fro# % «f?r # f^nr- 
*TPT ’P. 1,330 (sr^ f%#t ?rr*r) ^ # *ra^ 8 

tPHRr #t i,4i8^*r*rTi 12 4# 

»i2^T 1,360^ ^TT# %■ ^Tf <**«% trrsi^ff fw # w^- 

«FiT8. 1,3 7 4 ^ wr I arK’*ftft % 

%■ Pttt 4? ¥t snffw anift ; aiO'« 26 

?iT’5. 1,350 #h:^. 1308 %■ #Nr ^3^-f8?rr Tfr 
#Vt vfr^ % ^ #■ »!(<r^'< 1260 TC »fw< aw 

I 5^ fiiarwiT # o[ai ^ awfe 

# ^ 70 ^ pKWi 'rnft n#t 1 

*rR^ aftH aPT 31 -^hiC ^ fa*i?r 532 
(irf# 10arm) #9?^ sar*^’^^. 541 ^ nrn ; 
qt? rnff^r 7 «6t ^aqnc 539 ^ *mr 1 arrtf^ 
16 ?Rf ai?q>T ^. 553^ arm arm ^sqar qjm 01 ■{V<* 
26 ?m 544 arVr 548 % 4)"4 wjrrr-^atarT 
afV?: fflVifH #*r?arRm srn 1,000 ftmt 

arm affarr ^ wt f##*r ftm an# a# ^<141 srr*^ 

iit#qTanff#%am#aft#aq5^afeap7:^. 540 tt 

am farr ; ??? jpptt \J?m q|[# aft a[fe anaft #t #t 
^3afi6T aifa^t* ! arm ammr ^ aror 1 w aam «n: 
aft# % # >tap ar^t# aft' atarfij # ^. s aft fb' ajfe 

arfrarfarnff 1 

ftftw mmrr aft n^Rfm! 

anWaFimr ^fawi aftr ajq: arfm’T *T?rf##anam # 
tartar aarmR anfaft aft n#faaa arm# ^rrft ftm 

vijariT 1975-76 % qn# arm qi^sft (arthT-ajarrf 


1675 ) %#tam anw^ Pfiof# #i^ye. 7 
#t 1974-75 ^ ^ratf^ aiaffe% aarq 
aft JiHanr # 120.3 amt* mwt nr 12.6 g ftnia 4 t 
arfff ^ «i-i+- aft 1 qaft amiV tr aftrm 1404 3 
T'ft* miJT % arm % #T arnrm tv# n# # 1 #^ 4 # % 
armrrft at ottt # 73. 5 wtm as«mt mss 
gfnam aft ffa » afkm # 1 fmrtaft aft ^ # 
*fraicft ^ am % atraammam ^aa 
■araTT #a# # 1975 % aVam 327 .6 

ar^ ^qaff fjT a^a'ffa: am qfa.atfi»« garr am % 
1974 aft rmijw ararf# # 374. 4 >5^ mart an 
arwT 77177 imr arr 1 

19 1975 a# rrarra' gi 3 [ # <n fq <6 

TOar^ann % rrrmrj^ aftar qm gma^tar (arrorr: 

1961-62 = 100 ) # ajt?rft'^ 3 ftsr^<TTift»r 4 t 
«ft a? 23 amaa 1975 am frn qfta^ ^ 
arft Ti^ I mar amftr tr tVam 19 '^arrf 1975 
aft faaram 307.5% ^aar ^[aranar #2.0 srfew 
%t^|f aftrs^arj^ 23 jmaar i 97 S%t 313. 6 
; qt^af^amnf # amfq; 30 ar<iw 1975 
%t #0.7 arfiiard aft Pram? arrift aftr air 
arsaar 311. 5 ift mrr t w Jrana; *njt# aft araf# 

# ^saar ^ 44 >i 4 > #0.9 Hfimar %t afiar afrarfsTar ff 
^ Pf Ptb# *T|ft# #’ ^ar# 0. 6 srumar aft Prams 
qmft naft «ft I Pthp# a# % am^w qift# # ?ar ^- 
aftaF IT 2. 5 srPrarar %t aRftar^t •ft 1 

iifa arg^arrT tarr aft 'ararar aftr dUia' (Pma 

0. 3 srf^arar %t Prams Tnft »iift ift) aiK 'aaftat 

afta qfaag’T «rrara!#t’ (Pnm %t# afra^a qrar 
•mr «TT) % aft wfa>'a am ar»ft rr^jjt # mraa 
q^t# # Prm iratTc gftr arift aift: ‘mar aa§rt' 
( 1.4 nfdvra) , ‘foiT, arar, Pr*r#t afta ftawif % 
aar^f’ (0. s at^aiar), ‘afWtPra? a>^ armrft’ (0. s 
srfaarar), Tanam (0. s nPrafar) ark ‘PrPm aa^’ 
(0.5 srPiarai) 1 

a[ar a# ai^ % a^r %t ^amr # a? ^(aartar 4 .4 
aprarar maam lar 1 aft ar^rgarr larr anr aft ‘ai«r 
aa^’ (3.8 srPram), ‘atWtPm am#t yarf t' 
(22. eafararar) afk‘faPmaaFgrft' (3. 4afaram) 
a ^ar rtar a# «ft araftr # aft Pm ms arift ^ ^ 
'aramaftrami^’ (3. safararar), '<aar,aTa T,faa^ 
aik Pramrf % a^’ (12. 5 srPraiar), 

( 13 .1 aPrarar) atarr ‘*rtPft aftt akag# aaa^ 
{4, satarafar) #5#^%fWtftaram araratf^ 
^arft I 
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' fri»p|«r "i'Ws , 

^iwf irsFC* 

sNn|*I^WrWR^^ft>TPP?*ff *Wf?T tjr^T—142 {^) 
tj. %. 235/277 WV’C tPre ’R 
«iir «f 3 ift?: 7 iJr fiRwa «nift *i^, 
tl*4t W 7 63 % <fy^ 

i{f^ ^ i ’RPT ^'S{?r swTiT ^;ftr •PT TTT»r 
^ fl»fsft WW % ^ f*t^ ’^fy ^Tf»I 

any n*ft»<y i 

W<4t WRnr *T •kT^ 3^T% TT 

arnr wt*t ^ tffinr ^ ^ <r *prr x(tK 

*Tify# ^>y ^ f<TTra<r «TPit ^Tjfy i 

jj»i'wfV {v<n *fy€y) ^^VT *jn'P!fy ^ ?lw ^!T aft tn^ 

29 PPPFff ^ ’WV: p. 326. 00 «ftT P. 727. 50 
«fT *1^ Prs^ ^ w?r K ^RnTPT ^ ^ 

wr: P. lo.ooirtTP. is.ooar^irri t5<P 
^ Cl ^^PTHT ^ ^ ^f?r ^ ftnEntr^ 

^nw ^*TW: 17.7 srfa?W *ftT 20. 1 S|fo*lfl «jWd< 
*TT I ?fyfr tr^Tifr # ’tr' ^ afr ^fii «TT4t 
■«nft ^rfWT iTTO vrrar ^nj <tt ft? aR ^rrar ^ 

^ iT^r><«h f*Rtt *rt*( VC *nft «ft» 
ftsp *1^^ afw ^ ^ Pi<Rd *1141 ^tRiT <PTT®r *T? 
«rr W 3tw V >yRi«fV *PT 3Wt?R •PT^RT# ^nft W9ff 5? 

w^rf^ vf<^n«fRy9 iraeStiPfRr!^5i^t 
*m»n 4VI 

^i9K % W!T at t'.<< % 41 r % Rid4< 1975 
%5% % WR P. 163.87 'TC *»+■«. 

4? fWT Wr<H a5y 'HRfij' ^ 1?. 20.50 

^ FTTRI 'tnft ’inft I 1975 ^ ^TlfiT 

aR ^ flTtr aiWtft % 41 >>1 % 2>% a>T 

5. 246. soqraft^timr^ttp. 0. 50=T«rflT’TT I 

<1^ 1976 ^ ?Tfir PiR art# %■ fitir nrtv fflr: 
<w4t % aftaft »pT svT-wfwnt 20 anrtat 1975 aft 

^rrii jqr I ftitfanc 197 5 ^ taflf ^ ?rT|[ ar^a*^: 

35iftTP. 50 4>t PT*TTHtfaia aRtatafWR 
a?r JTtlV'i wpj aj^w t?TT aft % 

190 atareiart a. 180 
’fVt % aftaft ^r Ir atnw if a, 26O «R3- 

250 vTftaraml I att»%^atT §art- 
i63.87«rcinaRanr5m; fanranr^a. 


"fft aa^iflf a^ aStfasr ahr aagaft vrarta 
’'w fa^ ipuff ^fftdiT apwt'; Iftnwarnna’srfir 
100 aftsaiftT TO atf aw si% 100 ifttaai^ 
>rt|i 


0.50 aft apriajf^lf 1 »mtfir%4taiifa5ta?. 227.50 
a5T5arr-ij<piTa. 0. so aft f»TTTO apt afttiar at 1 

ai+MlWi araiTT a a48H (awr afea) a»T arR 
aratajina> 5^ aft ftafit % af^tR a tot 
afrttR arar af art# % afrarraRar^ a. 174.00 
at asarr 16 araaat aa* p. 168. so ift *ia 1 1 3at% 
araaPT arraatra ^(4f ana ^ aftr ^fataa i^aar^a 
aft w atraR art fwr far a^ sr^ aa ^ 
a. »6. 50 (ataft^ Trfa faasH a. 178. 17) % ar*r 
ana ar a>aa>aTT a ar^ araar# ataa afea % 
aaa a ar faaa aa Ttf sarr aatfci a a>ft; aa; 
a^a %aaaaaa araa«a>T.a. ws.oo’naran 
aafat 1 

551 aft at^vli % a tfaaa ak to 4taf an 
aia tftfaa atat a azat-a^at t pa ^ 
a({ln aft aafa a aaa anft a^ 1 ^faaa aa 
a. 118. 66 aa aft ara at a? a. i.io>fttftata 
aa aftaa> ar j *n^ cie aa a. 337.50 aa aR 
a. 14. 50 ^a[ftraaafraiaarat I aaatftar 

^ fra ift aft ria 4tfa» nrafafaal i % aara ara a 
aaa i[fisr anft a4t; aaar fta aft aa afafafaat ^ 
aara aift aft aa^aft aa at a^araa ^tar ^ gam 
faafta aaia as aaart 11 

aWt 

aaf aT5ma=4Wt (aft-30) %aRa^. 49-50 
aftr a^ aaan stfa faasa a. 478-495 
^ aar 1 asraptaar a ftaaa 4t-3o aa ara ift 
aHar-aaar ; 39% ara atra ^ar a^ta aft aafst 
a a. 42 aft afe arjft aat wtr a^ aaan 470 
jrtaar I 

ttra a nt naar ^ta aa arm a^ ar 
anan a aaaaa atfarar tataft % afraaa a fatro^ 
^ aara % ata aa a*ft «ft 1 aaar 1975 % 
f^arftar isaftaaafa^^fafaa io,ooo4t.aa 
^Ht aa wfakaa vtar faaaar aat 1 ^aa 
aratn ^ ’^t’ft % ata ar paaa aar aata ^ aaT 1 
pa arfaftaa afrata ^ ara aanr 1975 ^ faart^ 
nrft fNt aft fa atat 3.15 ara »ft. sa a^ft «ft 
faaa 2 .25 ara ift. za a4t ’fHt ak ^ fir^t 
% fat? faaffta 0. 90 ara rft. za ^(tftt «ft 1 faa- 
arr 1975 % fat^ aft atnft ^t atar a aftftt faarnft 


i 
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aNt I; • *1^*11 ftrtNt 1974 %l(p? finn^ ^ 

2.60 #w ^pft irrtm 1. 9 ID ^rw <CT 

irh: ftpft" % fiitj f^wrtPcr 0. so^rw 

»fr. 11 


*«IT«C^ffiRNT 1975 % ^y Rrfipft 

20,000 CT ^Wt ¥T Tter PnPRfT 


9f , , r 

t. 1 ), ip3f (law ^ 

•ftt (^r%) % !(ror If nwr: % 20 - 26 , 

525017.50^^fflf»T««mi»W 
IWW: t. 296-300, ^. 225.00 iftt ir. 
192. so^wr 
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OTWR ^ anwwR ^ n?«NKl ^ nfWlr-iy73-74^ 


irt1w41'4 w<Mi ^ i[TW ^ ^ <i^JT *rnr 
%fnfsr^iPmfiT(rv#?r«T!r (tr^ ^nfr ?Ttfw- 
^5^ wi^Tii, 1960-61—1972-73) ii+lpH* PWi 
^ I 1972-73 % ftn? TT®^ ^^TTPT JT*?? ?IT- 

frrft < 9 w o?r, %ttK 

##r <fWf*Rr WTH'4r i 9 PW?Rr ?f«rr 1 9 7 3-74 

•It ftftf ^ *t^ t • 

1973-74 (leeo-ei % »5w) 4 r 

nT*r (^ iawiw) % ^ ffrwFrrt 
Ttftr 19724 ^rcUr «fr afr 1972-73 ^ 
19130 ^04 <jM«rk ^^RTT af 3 . 1 xinwifl ^C# 

^ afRrr «ft I ftri^ 1972-73 ^ 1971-72 

0 . 9 wfflwff ^«rT4V 1 1972 - 

73 *I>V 5?nTT ^ 197 3-74 ^ Trft «T*ft 3. 1 sf?iaRr 
^ ^ftr 'FT iT^w 4>R®r fffir ^ 6.4 Jifimo 
^ sr^m t(m «rr i 'w?pt Fftr ^nur i1^ 

?f»7: iftin' ITfiWf 1973-74 % ^VtPT 4?rif ^HTT 
iR'TfWH {FIT I fapT ^ ni<l4<l 

ITT^ THfr # V : ‘WH ^fft»r’( 3.7 

srfirJRT), ftTrfr ^ifFr’ (6 .1 vffd#ic!) Frtr 
‘^’( 11 . ssrfiror) I inlHKiIififif'TT 1973-74 
H TT^^W <rnr Trfw 49,290 irftT 'fr aft 

JJjW jt 24. S yfqinn 

aft Tfil *ft 1972-73 5f ^ 

^ aiT 8, 2 '<V t 1973-74 ^ atrr4\: ann?T 

'TT^. 340 .1 aft aftsftr aiTPi?!arw'<t anj 1972-73 
^ 5 ^aT ’S' 0.8 JiftnKi vfiia> *ft araft* a^airr 

JpJft TT stfsr "rfw WW 1973-74 Sf'5. 849.8 ^ 
^ ar anft aft ijar a't % aarr ^ ^h*ii If 
21.7 afwanr aft ^ aftnrar 'ft 1 

1972-73H THs^aiW «ft 19,130 
a^aaft^V ’ftarfaaftaiig i97i-72aft^RT’a 
0.9 aftiaRT^aftat?! Pi 1.1^4 aft aft^JT 'ft'aa’far aai^ 
f^rrft5T 1971-72’a 1970-71 ^^nTTaf’saraf 1.4 

1972-73 ftapra^ af 2.3 
sfi i«<T i(ft ai^aiiMo sft ^ fti*? aftT wranaft ^ ^<aia4 
a aaanr so anw ftr. inr aft 'snft arfwar farrar ^ 

ara % aaaw s% aaftar ara^ ana ft i97i-72ft 

■nftaift 1.0 n ffl S Ki aftfftW % aifirftaff 1972 - 

73% ftrift 3.2ifftiaw 4 Vaftaftrrnf?arnft 1 

ftaiT apift aft jar n® Wt ^wiaa" ft arafav ftw 
f <m 1971-72% 44. 4WftftRrtr'a^ftft 1972 -73 

41 ■ 7 ftftnnr am I iseo-si ft ftim afar 
^soarfipiift in anwi^ ahr an afar 1971 - 


72 % 22, 2 afiraRT ft a?aft 1972-73 ft 23 . 3 
irtfty^ !fr *m I ?aft aaiK^^ afar % afar ft aft 
aftarffl n*iK «rr«rT »m t fftanar ftar ar afar 1 s. 6 
sfftranr ft aa^r 1 6.4 irfftairr ^ anrr afa1% fftafwr 
arrft, aftafST afft ftftrr, marr afft ^isar narr 
t^ft arrarrft sranapr aftr ■aarr ^?ft art afar iftar: 5. 5 
irftiara’, s. 3 srfftaw, 10.6 ifftraRr aftr 6. 6 a%aRf 
ft ar?aft 5 .7 alftanr, 5.7 aftraRr, 10.9 srfftaRr 
aft^ 7.1 arfiraRT ^ >T*rr 1 

a^MW TC mftt arraff ft arasTT ^ taft 
gma a ftt Tifar ft 3,020 aftt? arm ftV ^ gf 
araftr ^arr tifar 1971-72 ft 36,879 arffa wat 
ft *reaft 1972-73 ft 39,899 aaft ^ aftt I 
^^fiffftHaft*^a>TalaaT<T?ar!ra>R«rr; jnarfiw 
aha (1198 arrrr ^), ?T?fta«f?T (me ard? 
aaft) aftr aaaaRff ft?r (706 anfta aaft) 1 aa?r 
rfta^ftfftgf 3 ,o 2 oar’clftaaiftaft 5 ara^ftsrTO 
ftfttapT amr: sfft (1102 a?^ aaft), miK , 
^tear aftr (soe ar^ aaft) aftr fftirfar 
(542 vfiftlSTft) ap'arT I 

qfir w*nr ft ftsrr ftt fftar ar srftr 
srfftr ^ Trafhr aiw ft 3 i. 7 ftt^ (arajftr 
’3a?rarrar i960-6i ft'5. 305 . 7 ftawr 1972-73 

ft'5. 337 .4|f) 1960-61 ft 1972-73 nar 

afr ara fe ft aft 1 srfftaRr ft a^r aft 1 atf ^ 
fttaar ftt w anrftr ft fft^ srmfft?r ar ft aft 
arar aft I aftiria'aj^ ar srfft aafW araprrffta 
TO rra^ ’3?a'ra-f ft iseo-ei ft 1972-73 aar 
waraftrftanTRTTTarfftraffttafttuaiftja^i?. 305 . 7 
ftafaiT^. 698.3?^aart; wsrarr^a^ 128.4 
srfftaRT aft afii ^ ^ ftt arftmRarr ft faannar J^sr- 

faftfft ftt sr^fftm a^ aftaa? afr I 

aftara amr ^jaftt ar aa?^ TT^Eftr ^Raraa ftt 

TTfft 1971-72 ft 42,971 a^ aaftf ft awT 
1972-73 ft 46,715 ar^aaft^ aftt; w aarr 
’3'3ft 8.7 arfftaRT aft ^ftr anft aftt 'aa far ?aft ffta- 

fftt warftr ft ^trraaftar a^ ft 9 . 9 afftm ftt 

arftapT afaf ar maft m lao ft w^pna: arftafaar 
!R?r ft 155 aaft a?araa ftt Tifft 1971-72 ft 5691 


* aif ftar atfiwaft faara ft atfftaftta 
srana ft ftair fftar aar ^ r 
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ir^»? ^<nfir ?r 1972-73^ 6347 
^ *11^ < sT^»n*T ijFsflf ^ 5W ipt Wf # 
wrf^ifw ^ % <f*r # 5 n*r: f’TOPC ifif ^ 215% «Tnft 
titifa >15 i960»ei % 10. esfirvRT W15PFT 
1972-73 # 15.9 srftraff ^ JUrr I < 19«0.81 
% i 972 - 73 i?wr tnife % rt<i*r 9 T#arPw> 


% f?r 'Swiw ^ ^«W'^j.snB|'|Hi|r ^ ^iv 

«^T I fii<RT^ft8 i(fT «iiir ^ i t < t 

4 >((flVid IJT '^Mf+ Ifnr 19^0. 

61 ^ 1.2 Slftr^RT ^ ’Ijnft' frff'B W|;«R ,l972'r73 
# 4.6 yfawia ^ *pit i 





% Z13 


_ -^— ___ ^ 

^fW^I W l•^I^Ml m WiW 

1966^7 ^ i 971-72 ?Wi @ 


f^nrofrBr irt«T^wr % Prfftv ^ftrfir % ^‘f«ra ww- 
s»*f vroftiT ^ ?nw ^T*nT ‘tt sr^rfviTi 

W art% ^ f I W ^ 1966-67 % 

1971-72 Prftrvl % 6fl?ft *PT 

5 ROT ^Px^rr ^ 1 w ^ ^ ^ 

«fiT ’dftff >«TiTP ¥*r ?r fr^ir ^rar ^ yrrfr 
?flT ^ wVt *t'>r *ifM®tftnft yn^T ^r«0 

wtT *fVy: 1 h^*i ^ ^r^irrsft % «R^ % Trr^^T^ 

?rTO^^wf3p^^yr% I w%«ryfR« 1969-70 
% 1971-72 yiT % ^ fapyft^ ?rtyff % 3 fr 

f^fyjyr ynpftiyf | ^jyf tfV ??! #»! *f 

T]^ fipsiT »pn t I 

yr^ft’ wff ^ ^nrv 6 ftyft/^ 3 '>raWf 

Tlftr ^ 1966-67 ^ 3600-3800 67? ?t 

7?t 1971-72 ? 5r?*FT 6100-6300 TTl? 67? ^ 

n?t I yyr f?6ft7 «itt«fli ? f??ft7 % ttoht 

7 7T7T ftTTTTft f?ftnft 77 7?^ ?T 77f ? 

;u-32 Mfdsiyt 77T 7T7 ? 36-44 srfyTTryr <rr i ??r 
7 ?t»16T6r f?yf^ 17777 TiT 777 1^^ 7'T7 % 

TfW % ^ 7? f7’?ft7 f7777 % f7?VI7i ?7Tt 
7? I'I yfT7t7 f7fft7 W16y7f<'7' 777 W7716 ( TtfWTi 
7T% f7*rf7 ?' S7 f7yft7 7177) 1966-67 ?r 

0, 86?r7^ 1971-727 1 . 15(fiF^ 1969-70 
7 777 7777 (<l<7>< 0.88 iff 77T 7T) 1^ 77T I W 
^ 7 fTfinfr 7 ? Fyd r y i’ ttt? ? fTrflw 

77 TTyfV 5? ^PhH*! 77 7%7 fTTyiT ^ I ^7^ 
7%cT7r 77% 7? Pl77 7*J7Tyr (^7 f7?7t 7 %W6 
^ % %77) ^ fTfer JTT fr ?7 76777 77f7 


% «s 1 <M TyTW Twrf 76 ftrelyn: w?ff ^%? 6 yn ? 

j 

WJft7 fTWTtTTT % ^ 77fW f7767t 

% ftftn iftcTT ^ 7C7>r'0 yiTT ?6 767>T<t ’67*ft' 

8^ 71? ^ 8^ 7? 7% 771 %77 7^ «iiw 7fir77 
^7 8^7 TfT I TTTtFV 77 ? TTTT': ?177T 

^ 7T77^ af77f7yf Tift 7>7% 77T f777 ?f ^(7f 
?7t ^ T7R TTTf TT^ f7^t7 7T77 ^41? 7^6 W 
TTPTT 77? 71? 7T (777177 ftiTT I 7?^^ ? 767 
7771 yiTT Tfr^T f7f7 ?• 9161 TT'Flft TRT ^ % 

fri? 16-21 7 ( 7777777917(771 I ?6767T0r77?V 
8 ^ ? 7^7 77 ? ?f 77 W 7 ? 77 T 6 TITT 7 T?r 77 ? 
71? 7T ( 777(77 (tTT I 7^7 8117 ? T7*f( TfyW7 
fMTiff 7T 7777 10-27 7(776 77 ?(? ^ 71? % 
8ffT( 7( 77T 77 77 (77(7 (77(fH7l ^ TTffcT 76 
ftTT I ^ (7767( ?7|?(7yrr 771 ( 77(7 897? 
77?( TTyi 77 71[y7^? 77 (777 % 7^771 % 
SiJ^Trl (7>71, (775 97 77 7 1(7 77( 7 (76177 ^ ^ 
aTfil 7r?( 7?( I Tfyj^ 177 ? f76f(7 Ttf^TTf 7 77?( 
777 77 ft'TT’ 767 (71( ‘^5T 7(6 47Kl(vi?( ’ 771 

^jf(77 >5f(6 7(787 fTfsiTl Tt TftpF 7^9 (ipin I 


(^ 79 ?7 flifwvt (7717 ^ 74 ( 7(7 51717 ^ 

( 7(7 61(7 77717 7 ^716 (771 77T ^ I 77 (797 
76 97% 5? % 7E777 716(07 (677 #7 7?fe7 % 
717 1967, jFTlf 1969, 1 6 6 7<1 1972 771 7? 
197 3%7%(7 77lf77 0F?7?? I 







( 3 irt*«n?i#) fSi nn w i i^ 


trm ^ ?fft ^tPT^ 

(1861¥TXI30 iJr3'»aW%«M5!r«TI«ftmT*tT* 
i862# Jra(^^wj^*it» 1 «4?r i935^3nr 
ITT ^ >A- H l P T q r g f «T- 

’THT % ^■Pl'flft ft<Tnr ^ rtTn>i*fl*1 *TTfiF?Wf *ftT 
xfV^iT 5? f^JTT ?w^r*ft % 

sftsff »((>\’ 8rtw7 gwr f*WT»T ^nninr 1250 ww 1 
% ?N^ # Tjf^^rnt % *TfT*TrT ^ >J|?t vfw 

$ I inft H]FT Wf % ^ ’ffe <ITOW r<.'w4 
% T?w finipi ^ ^ ^ jpr 

#SffT *ITt 1975 % wr # 37660 ^TW «ft I ^ 
6rw WTOT 6rT«PTT im 1940 % ^ VWT^ % 
3 tt^ fp^ m mv %■ 29040 wrs wief 
; wlrftr tr^ 

fir^*T 4rtT SWWJT 4St «fV 

^ )!fWt *nlt 11 

2 . *rf? HPn^ tdO fl ^811 ?fr 

66700 ?rw 4ftT *fVj 4gw WftnfT f «ftT *lg 
#BTT TTW 4 |i^r< 4 >i V <ril<l>rfl 

«ft ^rraSi’ prfatv t % f5rWir *Hr 

9f<ffijfd<f> % 4irw fftzi ?Tr*rr*i7r: srJo 
W *Tr4T mffi J, <4g?T ’PIT THW ^ WiPflRT 4nT<WW 
1^ WIT i| I fip !fte % ^n'^nr % tjw ?wt 
^ ^[fe W 94?TT »ftlf ^’SWT ’fW: wfw 
i^?iT ^ TfT ^ I 4^ 5ffe «iV^ wsr TTT^nT % 
'4'T^ ^ 4lc) ^ 'J<!914'I HFIO *Tr^ 1975 

wm git ^ 10 f>-itf «St i p. i o 

«rtT <RT% «ftnp I5?w>t ^ 5Tfe 41^ >3^ 
srfwr 5RT ^ftd 4rT t" 4RT: 4^ wt?r %fix 
»ft 4? 15nTr tiVt ^ ^ Tfwnrr I j 

Wlcff ^ WRTIT gt#wft Tiff ^ % «ftffT fffW- 
ffTff jfsp ffte 4>MM ^ ffffTT4ff 4?V WffffT, fflfifttc 
ff4>TT % SPTff^r ^ WfffTff ffT gtffWTT ffftvft ^5T SOff 
ffK ^ ffffT ffffffffWI’ fftsf ^ ffTff ffffT fHff^Tff ff 
ffffff affff ^ %ffr^ gtr irf^ % 

ffiffff ff sn^ % Fffwf iftr TPff ffraF % oimm w 
IJRR^ Tft’ Tl^tfTT ffff ^JjFffffff % fft^ ^ Vfff 4 i|fy 4 > 
ffTSTT ff fflflff ff ffTffr ffT ff^f ffl ffg ffTfffff^ ff 

fffffffr ffPTO T ^) gt»rr t ’ffffr ffrfrrffr Tftr ff g y i O 
ifffir ^ ffWT ffff fffffffr ^ ffff: ffFr 

fft^r 4 TVt fffWVt i? TffTff TT fftqrffffff 4^ fflPfl 4ftT 
%fff 4it STfftff ^ ffT4T ffT ff% (ft ffg tft fff^ 
iftr ^EfffHTffffT gtffT I 

3. 4g# ^ ffTg ff4 fftrrt 4>T spff 4P# ff ff?ffT4ff 
41^ ftwT arr fffffffTi ffff: fff fffff’P 4t®!ftff ftffr 
ftr TTfiwr ffiffUT-ft ^r 4^ ^ wrr w? f^ffH 


4?^4f ffttf ^ Wrtfffl <wfe 4?t 4flTtT fff t(}% j 

4 ff ff 4 H ^ ftliiff ffff It IffHtfHdwi Wl^^^(^fft 4 t?p^ 
gWt 1 # fflffSlTPwt wfr ff fffW IfftPft 4ft' 

ffTffT <|ft ffT Trti t 

(i) fft^ Tf^tffTff 9^ ffl^ 4Wfff4 gTff ffTIR 
gt Wk 3^ 44^, 4##, ^ffT %ff^4ff 
4 TIH?, ffTff 4 T*nTft%TPoi^ ff wnrwt i 

(ii) sftfft 4T ffrt ffr TPTTtffTT 4WdV (ffffTff ff ffffft 

fft Iffffnt'^ Ttfffff fvT% %" 

SftWrf^ ff 1*641 fffft t 

(iii) W ^Rr ^ 5ff: wEt ffiTff ift»ff ftfffff ^ ^ 
ffff !T4> ffffrSt fffffrif ff *^V ffn^ 4T ffffff 

ff ffffiffT w[ Trtr fffff ffffaft fffffTf 
flfffffTff ift ^ fft 4g ff4B 5ff % tAt fffff ff ff4 
gt ?ft feffT^ 4ft ffrftff % 4ft w^ ffifv ?ff srfffiffT 

ff ffte ffHI'4V44i ffff Tt 4)5 ff fft^ I 

(iv) fftfft ffft ^rft fiwfff ^ ^'tfwff TW WT fr 4 
4J[t 4T «ftff4>t amff^ 4T (4t><i ff f^ffl ffP I 

(v) 4>ff4 fftff % ffgff ffffrA' ffjft 4ft ^ fffffT 
Wt Orff) *544^ 45t 4ft ffPWT ff ffffTffTff 
fftff Sp' ff W^ I 

4. fffff ffffffT fftfft ffff fffffftff ffTTff TftT 3^ TffT- 

ffTff ffTff ff fffffff ffTffWft 4T% fft fffffftjft gtffT I 
fftff ^ ftffi ^ P4ff 

33Tff t ffffUft ffffffft 4ftT 49^ go; fftfft 4rr JIffffff 
sftr fffffftff ffTTff ff ^ffftr gt I ffff ffl^ % ’ijffff 
fffft 3ff% ffftt fffftff ff Mr^4t?l 4>Tffff % ffffTT^ff 
^ Tffrfffff Wffffl ff fffftfft gf t ffffT ^ 
fftff ffffffff ^ 3ffn4ff'-5TffffT ffft ff’tiff ^ 
fftffffT fffffirnftff % I ^ffi' fftff ^ 4)1*14 4 ft ^ffT ff 

fffe # ffjft I fffft fftiffT ffftfff fft 4^ 

^ fffCt ffTfflt ff ^! 4 ftff 4 )T Sfftff fffffT 4 pn 

t I TTff fff iff ffffff ?^ffT fftrffffff f ir fft^ % ^ 
ffTfffftff ffT^t'i 9ff sTffiT 
Tft rtff^ ffff^ ir fftzT 4ft fffffffftffT iftr tffTff i fft TFr 
% fffTT 1 wffTff 1975 tt t![4r ffffff fft srrg fft ff«n 
fffffffnr 4T^t ftifft fffft ^ I 

5 . fffffff ?ff fffftffr % ffffffff ff TgffffTff fft^'i 

»[ff4ffT ff ffffWtff: ffT ffTtffff: ^STT fftfft 410.*^ , fff^ 
^ 9#fftff fffd fft fft€f 4ff tffffff % ^ 

fffffff ff44T t fff; 4Tft ffRfft ^ I W4: ff> 'T’> 
ffff ffynff t *Tk tt fft^t %r ffnEtwff if f^Tq: 
fftfflfwf fft #WT 4t ffft fiffT fffft t 
i¥ ffgff ^t #t, fftffgt litt ff!i>ff!t fft^ 
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firiM ^ fli% ifT ;W(f >11% 1 ffTfi: 9ft 

(wfit # 5 ^*; ’iTT^ ^ 

f ^ ®fe# «ffT lift % ^wf^nff >n «Tnr 

*|iT*tt 9 f 9 ft # irattW? OT % ^ ?ft ^ 

^ vSrf^fl ^ ^EfPfT fftr st'tTfl' 9 srr arr % i 

6.. 3fT^ ftpff fli4<iiw ?ffe ^ ^«rwi ^ a5iw 

9n%m V an^ «ft «ra- 

aiT ar5(4 v^aft ?r*a7 ^ % anin # 5 t% 

sir^T ijl% t *nT3^t®r fssr^, wftrfspnr, 1934 
^OTTT 58 ( 2 ) {«r) Tsft -a r rJf g ng ft »m 28 
% wr^ ^paft «f>v, »w, 

^-’*3 *71 ajST ^fte *TT ’ffe % ^r?*r aft rrftr 

«PTH ^ <lfWT>R ^ I 
tlHtlfd ^ Rai4 #V ^ <TfTft«rfh*ff 9!wf 
5WT 7ft*rrwf ^ r»ro?<,«i *ffT ^ 

+^<fl wH % *7797 ^rfar <r*ja^ % a^r ^ 

<nW 9757 57 7T*Rft ^ I 

7 . yr % 97^Tqr h fwa fy 5 193 s n 

f«7«I>7H *7J»RI ^JTT fJTffnr % f5*7*f! <TT TCTTHTfrcT 
«nT?ft 77 frart 55: (sft? 57*77ft) fH 5 * 775 ^ 1935 
arift ItV aft I f7^ # 5 97**r %9ft H Wt5, aftft »75, 

XTf^ 777 % *i^ ^ 971557# 57^ # 

5«T5*ft TTTnr # f*ro*rr5 s»7*R»7Twf 9ftt 37557 aft 
d% jftn % ¥75*7 5 977 fti f^5 55 % 57f7Tr5 | 97^7 

f5557 5757*55: f^5 5*P 8777 ^*7 tt, 55 5t7ft 

5 5555 5 ^5 5 7#t ' 5.fM 1 851 57 97755*75 5^75 % 575 
5775t5 fT97# (STttT 5757ft) f55575#t 1975 
377 ft ^ ^ I 85 55 f5577t 3777 f555 55 979757 575 
55 77^ <7ff5^ 85 575rR f : 

(i) ♦I'jdO 5 97t 5t5 5ff5f^ 5lft f55 57 55i# 
55% 55f55 575f 5t f5<T5T5 % f57* f5f59J 
97ftl*P7ff*7t % 55 5 f55tff5 5B7 97fBI55ffin 
9755 f555i 55 775t5 5>T5 55 9ft dlfw+K 
5^ 55T 57 5% 975 §57 f557 557 ^ I 

55% 5575 5T 5t^ 97 V 7 55% 55f55 5T5t 5% 
5775^75*57 55 5ftW5 5>T5 97tT ^ ¥57f55 
5rT% 5>t % 5795 ^755 557 ftr5 55 § I 

{ii) f5#5|a| ST^gjfT 55 9r3['5 97tT «Pf-5;3 5t^ 
5t 555% 15855 ft5l5 557 3i^t %t 5t5-5977 
f%7375 % 97*J55 %t 9n#579ft 557*5 5*f5- 
5T85t %t ^ % 59fff5 f%57 557 I I 

(iii) 5%ftw*ft%55^55 (ii) %t95755 ?:5% 
fK W%5 wft % 57f 9l f k5* r f7 :7f> 575t 

5% Whr 9ftT 155575 5T5 % f57^ 5575 9% 
17Pl55t 9gt,575557 %t 5*ft f ^5% 
^T#t 87 mAnr 5TI% %t Uft 55 Pwcfn # 


8. 5. 100 9ftT 35% *f>5 7J^ 55f % 9759%^ 
5l5f %55%# 5 7% 5§# ^ f%%t 57# 5*7 ft5T5 5577 
977777 57 9itT 5''T377 57 55I7TT ^ t ^% ^'l<it %t 5557 
55 551577 55^7% 9%T %5 TftTft 9% 5*PT7 57 5555 
99 J 7 I 77577 ^ I *#Pp 975777 ^5SR7: 8*^ ift^f % 55- 
f577 ^ 9777: 85 5W % 5T5t % f5#5 % 54fa5 355Ht 
9% 9575*77 !ft% 9% 11 775 % tnuraft 5 7f#5 5 9% 
5*ft| I 

9 . 97§t 779F 5. 100 775*% 595597 ! % #5*77 5tft 

5# »ftst 5*7 7755 85 %T*T5t % 5rt*t«7 ^ *7# 55 

9*1 i 5757 7*fl5>l 7. 5^ f%57 57 779P7T7 I 97*5 779% 
975#15 *ft8t %t f595f5f%5 5t5 59% 5 (557^177 
f%*77 *7*77 ^ : 

(i) 97^ ?ft8 909% 5 #5 3% f%7% 7ft57 55?spi^- 
558 5ift ^ 5977 aft ^ 9itT 7755 f 9%T f5*758 
^ 535 % 55 % 5 r 5 5® ^ f 5 §f 155515 
§, 3% jftfff 5977 777775# 579 ft # 5iwf55>dl 
55 55T 5575 5 7T§T*79Fi ^ 77*5% ^ ; 

(ii) ft 575 5t5 3ft 5t? % 595 575 % *5 377% 
f55>5 % ro5tHT 57 77575ft5 Ifaifn 5 5*5 

f%75 3% 9%*: f%7% 55 % 5#-'St' 5# 
7nf% ft inw 5t*ft 5% f5575>T *77 35- 

55 ^ 5t8 5*7157 57 77% (55 ^%5 77*77 
7755 %5T5 97%Wllp77 5*5 *ft 55 85 515717 % 
5*8 *ft3 77757*5 9*T% 5 ; ff**^ ^ sft? 

55 5§77 5>5 ^ 55 §) ; 

(iii) 57f*fr5> 55 % 5t8 9T*7f5 #5 775*5 *5 

5f55rf577 W5 5577 ft? 3% 75*277: *7te % 

#5 % 9775 % 9rfa*fr 9775 t 77977 155% 77*7*5 
*77 5f55rf55 W5 57 779% 9775755* 15557777^ 
5*7%^ 5Tfft 595 , 55#t *TT 975# 9%T f§*ft 
5 §7777678, 55t5 7775 5*7 !77%5? 5977 77557 
*77 555T57 % f5ff*2 *775 155515 § (f%*^ 

555 % *ftft % 77597 5 577# 55 9775755? 

*^# 57 ) ; 

(iv) *%8 97fa5? "F%-5>2 5t5 979rt5 5 *ft2 3% ft *77 

ft % 97fa5? ^ 25?ft 5 t f5*=§ 55? 7775 aft^T 
377 7T5?*7T ^ 9%7 ^ #5 % in*# % 55 5 

5§5T57 377 7I5?5T ^ ; f37*7% 779% 25?ft ^ 
55l^ W5 ftJ % 5T5 CT5 %.9rfw § *757 
15*75 773*77 57 773579% % %Tlf*Z 575 77%7 
575 (iii) 5 3f*#5riT 779% 97759*7*P f555- 
*779% 5 % 77*55? 57% f555*T7 5t C*5? 9rf55T- 
f55 WW 5 5755757 57 7r5?*T7 #8 

(v) 5ti«f#F 52-52 5%2 9751*7 5*%?3% 1*5 57 
97 I 55 ? ^ ?5ft 5 t f37*t *^5? 7TT5 affST 3rr 
779P77T t ?T5T t?5 ^ *%? % ?557 % 55 5 
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^ flwr ti *1^^ ^6? ^ w’fr 5^^ <rTT^»fr w 910?w 'ft ^w# in’ll* 

*!T *hr ^ % «TO^ ^ wftw t 

#WT *1 ^wniff ^ f^fro; <n*flf *ft ijfr ^j 

vft»(ir*ti *1 «w* 5 T *if 5 r*nfar?r 


*^*T*T STT HWWT ^ fljPf* 

fW^ Pwn ^ ?T*>ffT ^ ^w 'Tte % ff 
PPCT *T*T *1^ *n^t ftwr *rT **v<n i 

1 0. W **»TT *IT^, *T fftif ^ 

**ff ^ f^rwiftr?! ft»*T *itt ^ irtr *i?r 

*ft ftn %^T*^ W 4 fi«ll^ ^ ^ 

ffr snPTT **ffii?r **t ^ Pp »ft 5 ^ *[]f*r ^ 


11 . ^ vr vi[ f¥m-^ f¥ vfii, 

<rtT ipt-»sSjM %#i^ ^ ^ nfr artw 

*!T*? TOT TO*!t froew *P^ ^iflirot ^ 
%■ TTift ^ftw <rfii*»rtV*rt' ^fMV girij ftwlr 6t*ff 

^ f^*'l‘i VT*}" ^ ftlW* TOT TO% •lft,<Hl*l^#«( TOffT 

*?t wgfror *>*r ^ i ift, totto 

4»tni % •ii«l*i4»i % ^TTOT*?^' % sm4>g ^^r- 

TOlf f** f at ra i t:~ 


«rT^ % TOff ^ <r?Tinft ?T ftpr wwt*iw*i 
*R ff * 5 ^ ^fd 'dl'O *1(^1^ 


Pft *t^ % TOW H TOTJrtY anq'fl' 


1. fwf^ss wfrorft vt ^ TOT % 

a?TO TOTT ^ site % TOW W ^ fTO% 

*>t wronfr VT# ^n" wrfiro i*r <TT t wVt TOTT 
Trfror ^roct | tot *t#*tt wt ft>Tfr «pw wrfw 

^ITT TOT *T*T WTOT WT TOWT ^ sftWT 

%w %'wfw %■ wfe *rj3T, «Bnrr, fwjw wt qfr- 
*fiT?r fror tot ^ wr ftprft *to tott ^ to- 
TO *>r(*rf ^ ’'irft 11 

2. Sf^^T Pro TO WT ^WT ^ Wte % 

*TfTOIT STT W% Tftr qjp WTWTOR 
TO WTOiT WW TO" WtS ^ WTW ITO % WfTO> 

ftra% WTO TO TOTT frorr tot 1 1 

3. si^ fro TO WT erott % wf *w i fv<d «to 

ITT wfronfTO w?rt w TOUT *T TOwnf wtot 

frowf ^ fwfTOE TftWT TOT TOWT WT TOTO^ TTOJ 
TOT % ’njTO’ft TO I 


1. ?fte Wjpit ^ TOrfw *5 t(Y*TT TO TOT- 

TTO wift ^ TOTO wfirer Ptto wt wt 

^ TOTO? ^ TOT ^ TO 3fr TOT^jfft % TOT W TO 
^ wfifW wte % ^ wvr TOT ^ T^TOTO 
TO TOTOT ^ I 

2. *fte ?t TOW wnff W ^ <T^ TOW wfe TO Pt 

tTTO IJTT^ TT fTO% TO % *T^[TO ^ 

I 

3. TOlt sfft Wftnp CTO-'PTO ^ WWtfT TO? TOf ?TO^ 

wf fTOTOfror I wVt: 

(to) 1 ?TO TO 

(to) TO^W TO dTOllrt TOT ^ TW 
TOT Wtl TOW ^ ^T WtUTO $ TO 
(W) 13 [TO ^ TOTO ^ wWr ^ TOW# W TOTO 

TO wwTO % trfwTOfw wrof % tow tot# 
wfaro ww Tftr wro w# wt# ^ wrw# 
TOWTO WWTO TOT wft 'HlfWd #W TO WWt 
W SR#TO WWTO TOT *TOTT TOW WfWTTO Wi^ 
TOT WTOTO froroWT CTTTT TOTO ^PW TOTW # 
WWTWTO ?f WWW TO fro? TOTWTOTTO t I 

4. TO|[t TOW TOT# Wtef %r WWW # t TO ^ 

WWW W t fTO5 TOWWTT TO fTO# TOW arf# STTO 
^ TOW TOT# WWTO tro TO TOWWT TOT STtWr ^ 
^T TT TOTTO WTO t TO fTOT% WT# # #? 

I fro TOf WW ^TOT % TO1TO WTO t TO fWT^ ^ 

% TOTiWT# # w# I TO TOl^ wh?f WT TTW#^ 
W#fr TO WT#lrt^t, TO^## TO 

?r WTTW # TOTTOW WTO I WT fTOW% WWW 

% WTTW # WTW#IW ^ WT IWT # 

f flK% fMW # tro TO WITH- WTTOT TOT wrf^ 
wwTTO #t ^pro ^ I __ 
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12. JiTUft fl(*wrw?ft V wpctw 

^rniTsr ^ jwt ^^frox % fl 

■ftwiT ’inrr t • ^ *nff ^ fV 

; nij fH^iHu^ft VT ww ^ ^ ^ TO w ^ 

^fjWfTHTir; wffip «r7^ *rr« pS> rte%«tti^ftr$ 
JijJifliw ST<^ % *nn^ ^ ( 5 |ii'*iw*fV ^ HTj 
^rw ft^TT t Pb?: *ft ^ P**^ ^ ^ * 

^ WTPnft B>T^ %■ bNwt, OTiwff ^rr 

'\J»W ^Xnr B>T VWIBWB! ^ l •RT: 

3M'^W sTTBr^F 3 H ff »nft ^TIBBTlPTOt BTB’I' % 

«iHt^ yiBB r vt *r? ijPra Pp^tt orpT? t Pb *^5 in^ ^ 
ifr ^f*ffw« ^ # ft? 'ffsf ^ WWWfi 
ifliTBt ^rr XRWV Bte ^ BWT *rf wwiwl vt xtiTOT^fV 
It grftRT btPp Mr«ft*i Pprt ^ {>fte 

*rrw) PPHTTB^, i97 5%*Rt^BnrTBr^%1lTtT 

unBWB 5 ^^ ^ ^ • 


III 

13 . 9 ?rii?TBr% ^rnrraif ff 

ira If. 100 tAr ^ffflr BTR’ijw B’l % *tT 

5Tl<?f % fwi fWV I ^ 1JF«T b^tT % sfte vxxft 

wf It M'lflff?!' sr^ Pct fBXlt 1 xpilt 3»'RTT B*ff 

% jfifB i| <rtT 3B% ?wer # *113 % 

ftn^ Mbt, BTBlf % ’ism Bft n*ft inrwPmf, 
irffliTiff iftr Pncipr ift sroRt ftr tPb^zt tsJ ^0% f 1 
^ inft' 941f>B sftst % *Tr*W ^ IT^ BSStT ^ I 
^ «rf- % flpift ^ srte ^ iriw t Pp^ n^ cwf B?t 
fifPpTT Biflf PpBT KT^PTF ^ ^ It BTt ^WT 

^ ; 775 ’*•’*1 ^ ^^’‘tr PlMdl'f 

IR tn> IWH IWT pTJnfl ^ tRfRT 

fTT?! <i|^BtMt ftpnfiiftr % it<jiii< I4 mi j 

14. lii^ # B. 100 It nftRf ^?*r % ir»ft 

•tt^t %i pf Pto*n ^ *ni •B’B’pifT p Pp 

Btr It 'HSlfilO wnf lit WtVPT PP’t Ppift BTW ift TTB 

PwPtfiw BT(ff % ITB>I ^ ^ : 3 # 3 te % 

i>Tr»t <(?t *rtY Bwnrtt vr Ptwii fcsui, iiflr- 

’tTBT BT UPlBIB ItPr iptf lit, BTW vt fl(tB>T7 B>7# % 
^ pws# ^ 5BTft BSt itiihrPn! sjpRT % 3T17 

B Pp^ 3T3tPrBT^^ BT ftrtftPRT 

>TtT 3S|<P Bflft WRftwt, !TtS ’ft ItWT 
^ ’im unit ’Tt# ^ iPffrwr irflr 3lt «: iNtrst 
^wtnrt % iftn'i tiT<Biv sr*nf*w ^nft Pfht 37 iwtn 
iw sifr Pi^tr sBt^ 'Tttrw 

5T7T lit 1 

15. 1^ if TO iftEt lltr 

^sftifiitiNn if •artrv >fm tt imw %iw 
ti:» I «ir: 3*1% BTwt 37 
^’t ttt sBf^ ii»ftiBf ii» mftttftriT^t 

^Ppt %r(itifr^iwwt f 


IV 

16. '<itB,^,«!t«l*H’^ ITT BsS^-sfiS iftirt iftT 
iftct lr^iTif|^ unit lit *miiift ^ ift Ptirir ^tiTtr 3 
inw Pf Iff iRir flit Pf 5TitPw Pwift' ift nAm 
ifrt?t 3^ f' I 35 Ti( 57 or % fiiiT PrifPnir ^ ^f 
#ir ITT H^IIW 3t^f lit ITTlft HBTOlft %■ Piq; it^ 

It mv7 t nr #iff ^ sm sitT%i3 i?r tritt Pw 
’iT^fi 59 «Fir ^ 3tisimt % m^r BT3 
^ 3*t^l^ IT «frT lit 

33R ft wiiiift f t lipm ififliiPmf it ir| ift srpt- 
Wlf f fv qtl^riMSli % 333 3 Rfeft ifitenF % ITOIt 
irm 5ft itTii I T3 iT^inift >ft g^iTt if irrot 3 BT% 
liT Pt^ iPt witiift irri" iTw gr i ^i ft it litf 
ipfei iraf ijft iPTTift irtift I 

17. tTTTTT 3 iftr ill jftft IR IPR9R inifit 

wfaii f i^ti: I fill’ if Rilt sHf^ r ft# it ift itif- 
^ sfte pTiit # I Pbt ift ^ uprfinff 

# #t<ft ^ sm % Rifaa IT#t IT Pmr PfillT fTtlTT 
I 33|ft !TOTt|#irrFtT inr I «|tT 31# IT3 ?PB IPTIT 
#WTi#fHiit If ifairi PnrPT%iftPrcT 
¥1 It IfPrant ST^ f I «m: IT^ IT IfT-li# itTt 
% ##» # pp# *T# ITit Ift PnET# # 5® f|5t|- ftiT 
T^T f I ilini # ^ ift^ yt itar 

iTPritPpft »mg|iT ltii5r##i#iP^ 

#lt ifPT HI# ifrifi irtr iRi sTi’ IT Hi#t Iti r i tt 

% ^ I^T# ^itlTT ITTfl'tl TITT iftT H Wftli 

g;TITT PniTl^t 1971 % Pnit 128 IfT ^FStlfT 
ir^ SPI #w wtr Hiiin itTt ift ijr ifirifT «ft- 
I# # I 3I?T PtUT #r HBipT IJT |fT3|fT #ft IT 
Pnift iPT #3^3 ITT# Htr in # irtcOi f?n# lir 
% fiPro iiiiPivt # mt# IT jtPtto f i 

18. |3lft#ll'#ITrRftlfT3#fir (sftfflTIlft) 
P^lM t 197 5 l3Tift 3HT 3tTft ^ lift f I |3 
3# Pnit ITT 3#5i‘ inm hittt ift imitu nr 
3TinT IfTHT StlT3 |fT3T f f% If ffCdfll It 33 if^- 
PlPtlf |ft 33ft 3^ PH3 Ift# niT tv# 3T# IT 
Mlll4t ’ft 3Tnft IT 3ft ’3t 33^ ; IT3f I# 3t3 
133X3 3 ft33T# Pl33 Vt |i3 flilT IT 3% 33T 

finlPiit Vt 33nr fi>n ht 3 % iftr Pritfliit ittt 
17 mr i>T#n3 i>Tit3it It snrorw iftr ftrsw 

HTTIf I3T3TT STTT HI# 3t#t Vt II3IT# 3 333T 
Vt ftllt# ST3 IT ftPrit Ift 33 fVlT 3T 3% iftr 
3l[t 33 ft hV, fT PPIT 3T 3% I 

(l^ 3TTT3 313111 313lfrft % fVcf ^ITT PpIT 3IT 
HI 3rntti r<4i# Iv (itrirnft) Priiii*#! 
197 5 3X3313153 3ft 3T3T I ViH 3l3f3Viri*fl 
tv 3t#t 33T |P^ 3t<rt V #33 3 fV# 3T#313 
lift tf 33# # HTf33Tfi3r 33T 3TBT3T#t fWt l) 
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»W 8 r twn 


4ir^i ft n ihK (srte 19^ 


<nx<!fh 4 Pc'f^«ifiiPmH, 1934 (1934^ 2) 

58^ ^"TSTTr ( 2 ) («^) ^nTT'^TOTTT 

( 1) % WfW ^iftrfspnr ^ ITRT 28 

% 'TPTO inr spw wt8HVt tt otI^t jtr ^nT?ftir 
m fq^?Rfr irii ?rTTn: ^ 

% ^(t^, fliTTT ?T<IT ^ 

Wiff iftr JSftHTW) ^ f^rotPw gi^ PjHf^nsfl 
t^f^nr i*TTai ^ ftnrlr wfrtTT 4it^, 4?^ jit 
w^¥*r^jnwfjpJTT3rr^i^ijtTt • 

1 . iftr mw 

(_i) jFT (Sm f ^ »TR?ftjr (jfte 

*nw^) 1JWHT9<ft, 197 5 VgT 'Hili*H I 

(2) % ifpwjff •nra'’R'wf^ I 

2 . ^fbnJVT^ 

^ f^*i»n 

(t) ‘'<^" HKlftn 4 t ufafiiqn , 1934 

am JTfer jurr^ftir wftrS^r ^ ; 

(ar) “#¥ fT am ftiJir jpit ^ 
jffe t Jirg « t ^t 6 jfte 

(JT) “ i T TJ i n -< f r jfnr” ?r vrf jfte vf^ I, aft 
^bSVji imPiT am anrt fjfiin jnn ^ JJT %»^tJi 
,4|<*tiK am ^jfT ^ faJIT JPTT ^ 4ftT aft ^ 
am an'O ftpJTT JFIT ar?i^ f*P jfte % 

^ wawjft ^Jmr ^ (ftr t<(r am 
WafrjTJJt^ I 

(w) ''«rraT jfte” % sfte % ^n^ft jt ^t ^ 

4n*r nfjdS’^r aft jft^ % Juar irnr it nr 

fiRFS % ^ ItPff ^ JIT ift ^salHT t 

4rRt?r jfte ^ % iwrtjir ht ^jt*r 

tnrtJTRR ^ JIT M'muTtJi ^ 
jfte 45t liarrf jffJTTJrmr Jir ^Jianr iT*nJTT5?n: 
ft ftiurPii'fl gwT gt sraa f*F ^[trr unr uni 
. ^ tf ^ I , 

(a) ■ "mm ^ ^ if?r*T ^ vf^ t, aft 
Wtc % 4i^fita *Nt 5 ^ jS^ jpt 'i^rwr 
srftmat I 

(^) **4i'3[*^:*fta” ft ^HT 4^ jfte wfwHft ^ aft 
art aiaRT: affuifirtr jtt hwm ^ 

aart' a5CT>“*(Hrr sit? nfrRftta ^ ; 


(®) ^ "fi^-«ii^ M ^ ftfitSTr I 

’■ qv < 11*1 stift ^ J^T aft ahiaur vnat 

(w) 'W’^ttasitearTOFi^sifeaifiq^ ; 

(f) SPT site ^ afa wtr- 

*ItT *ftT STUnt ^ lit ?S!I^ FFT ate 

ai+^ 'f8jit’ a nfwtfftfl ^ i 

(wt) "fafagg 4if qyr<t" » » Pr^ FWl m jit 

wistT % nf fitsfia FT srwrft afisrwr^ jtt 
am IF fitOiF aif*R! aitf aur «irf% afa- 
■ 1 

3 . awf FT MSFgiftFTF site fsiadw 

(1) % fspift FTJifFJi JIT fjpift Tirar ^ w 
f^FPi a fsFtfV i^t site ^ iniF ^ arar tern arr 

H4>n I ^ i . 

( 2 ) Jrtesataa^ft4rftw^snf%iitef%ifsiw 
# iSt sfarf ftetfl FTFT ft aar pRlt wsjt FnitFJi 
nT 4nw ^ a^faFTT *f aiar fjFJiT Ft 
ate # sfaf FTsn ^ ftnar antfirr 4fte ftt ftft f ff* 
<K FT fate ste anj]»^ ; *m5 ^ f*Mfl ara ^ Faa f 
jrraarr at aarsnft ar ff% fstf f iaift fagfa te 
gasTT Fift aiFtaa ft ftsf am Jft arniJft aft 
aiar sr^a fwar fjit 

( 3 ) Ftf FSF aiFT #a ^ faF FTJifFF JIT FTar 
F FI^ fam FTCPTT F^ FFaT FTTate ^ FTtTjft ate 
aft IwMciFi artJSTT 1 

4 . aiFFite atF^ FT atef sbtS an wPwta 

FTF FT arrar^ jftfftft laftgg afasprft jtt ta, 

Ffa FTFTOFT FFIIT FF^ Ft ^F fF*r*ft % FFSTF 

faa aa fasSt ara % aaa f ate arFatet ftf 
^ FT ate afa ar FaFt % 1 

5 . wit Fiat it fWfw watw Fwia 

( 1 ) site s^t FFTsplpTF FF ft atet ft ^ 
after TWIT F site atar TsftarT a[ft ftter f7j?*it i 

( a) fasFfti%F »fte ft 4f4f8F Fiat wr^tarj: 
temr ff(»tti;; 

<i) iaWBT aWiiw PiftiM. aCaartt fatesiF ff f 
^ itet site :»r Ff/*# ‘ ar Fam fanar 
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> m^nir iNurfMf < ihir ^i 8 iPwh'. ^ iftrtir 

■■ ^-flttwwr 

(ii) 

«WT fit <TT W it ^(ITCT-> 5 TfT W' 1 ^ ft> 
*i|[ swfflt *j¥pr iw ^ snfVJT ^rr ?pr ni«»Wl 
% WPiW 9 T '>B* 9 <*T lOT HWT irt^d % 
*iT ^ 5 wrr vt fftvr ^ ^iw- 
;{v VC ^itsr <nT vrcT^WTift, Prf^rwwr 

wi ijy, >Uc 9 i?i 9 ftniT *i*iT i(t ^fr ftscfr cp*r 

?r<>% % iwwT vrtvrf ^ wt( ft; vwr- 
wv vff t f!r,«T*NrTT vnf ^ fvirr 
irvTT 

(iii) 

iW^WdV HIW VT Vt^ H%W VfW*HW 
VTSfr ft m aft wfKwwr vc ?jvft 

(iv) ftrevT CI9CIC jrcr ftRft ftfii ^ ^’isrtft ^ 

ii vnWi ^j£t*T ’rftc ^Twr ^ iilfv“< 
fiwft ipar WR % arrar if wntR ftrcr nR 
ft, WC 1 

(v) fani% WTO f ^ tv fm Rjf 
wR snrftwrft iitt ^ ft, wci 

(vi) fTO% HTO ^ firf iw v faVT ' C t R itw gm 
nWt *rif WWtl'O 9 TO dtfttti R TO c 5 t snfR 
<tftrfy% <f > W *tl^« l l lfrTOfir%<tt!TTCRCTC 
ffpcr 9 ^ 59 " *r ^ TO? • 

5*1*1 II 

fV ift TOi % iRt TO fp«t ^ % WtE 
6 - iW R flK vff <Rt <Rc 

wt *T toR TO’ 5 ***^ ^ 

^ flTO ^ fiRrtr w iTf vff fv # TOT t R 

TO ^TOrtwraftTOTT^ I, Cl* I <^4\VVi 

fvR an*WT I 

'^v iR fl TO ^ *|R % TIT* ’ite *fT 

llfRl<Wt«mftTOrarTTORTt : 

(t') ^ TfT ift i TOfli Hfijir *rte to iffinr ftro t* 

TO % TOWr % ijt TOT iR; TOT 

: (^) *teTOl!TOr'<jfiRr 1 %TO^ 


TO fW % *W® ^ ^ If TOI^ 

8. vd<iV£ TOTO^ Wte 

( 1 ) qfr Rrfroc vfimft f ro t fa fti d toR % 

p?ft ^4 VTTO! Ph^I r 

(i) 8 ''( 5 |S »r# ^ VI HfiWjftld ^fifr JIT 

svff a R vtf TO iVfI TO #®r VT ^ aft ppa: 

TO R «fte % vit TO ?t wfror t TOT 

(ii) jrfis *Rc ^ ^ >TT ct % Tjfinv TR5?r Pro 

*T^ ^ ^ TO ^ ’Tfe ^ TO V *If~ 

VRT an TORT TOT 

(iii) jn# 5 TT 5 RT sfgpr fiw *r? TO? *i^ ^ 

R Pi»^ TO svf 9 T ^ TOn Qf 9 i 4 t' an 
nvift ^ TOT VPr sflff ct, ift^T >n vrr nwniil 
vnft PRft *jv<n VI ft eft totRvRt tot 
TOCT *n TOT ct TOvnft *rr tot eftn TOroff 

^ vfTOTV vvt vt «ft •TfVTRT VT TOTTT ^ 
«Rt To w+h vtotR to vvt VT !n^ Rc 
TO iR TO? ^ TOT *jivflri %r 3W*t 

n vt^ vfror nwc >tt nvrr nror 5ft TOn 
n cJt^ TO iRt R?fr TOT #TO *n TOTOft # ?t 
f%TOt «TfTOr n^?r| vtf TO vw: vlt 

(2) arfeTOpTTO (1) »TO (i) nPit ^ vR 

^ vft cR TOft Pro TO TO*? Rmvr 

TO^R «RT ^ TO vte % VTW R nftrv 

^ TOT TO?T TO fro*! %■ TO (ii) tRt (iu)nPrtTOr 
TOfR'fR Vt^igTOi TfePTOgVfiW^ 

VI ^ fip TO’TfTft'rfrot n vR Tvt wrortt aSt VT nveft 
^ eft vf TOfro viTOR ^ nro tot to tost R 
TOaft amft fTOifro eft to% tot TO %' %fRt«T 
vTvfew vt CTV % vT^ V fnvnr tRc to% tot TO to 
vnrfro % vfvTOft VT tot totost ^TOnit ^ vtvtt 
VT vtv *I»t vtv vvero TOr aft vfvei toiR, 
PrfTOr vfTOrft ^ vte ^ Tiftr tot vt# vt vtv ^ 

TO«ftVTT VT# VT fvTO TO I 

9. v#-v#TO#te 

(I) Tjv #t VTV VT TO% vv Jjev V# % V#-- 

V# TO Vtf VTTjTV fro# %TO T?V TVTV VT #WT 
Tjfter ift, pTRfvftnr ftvftvf # tot fvvr vt wen, 
^ • 

(v) vfv vt VT# vte «1V VTV JTTTO PF# VT# 

yn #te TO TOT Pnv *5 vfevrR to 

vrer R #yff ft iv vtvt VT# jfte TO l?t #te ^ 

f TOT vte ^ ^ TTOTT, TO # 9 f» 



^ I fiw w f «r 

^ %■ W ^rr 

wwfr ^ ftwi% # iBW *ffe ifw softer ^ ti 

IHRT 

r) vfk a npgjg i fiwT ^ iiftnir^d vj 

# % ^ ^ t ^ ^ 

m vmw^lfinf^ I ifit *tfir 4 t m ^ % 
irf^ jRff fts# f ffr t ^ nte 
% ^nip «»f«iT# anr otE, 8 WT 

i) *i^»ftiOT^aniTT<BT|^ftnsi^*ir?iV(ic%ara' 
^ 8 ^ # ift I itryf trro fr air 
^TflWT *ift sfe 3 ar ^arar *ft ^ fw? 
afr af^ fipft ^fWff # vfiRT t 

nrt# a#tt J|p^ 

(ii) atfi*’fte'^ *^WfT asT ^ftw#i|WTWT%*ra' 

<l*H *ift ^ 1 ?^ ajqjaiffqrr^ l^ffrfjfRnwT 

tHMf aflr 8Wf # ^ ^ 

IjwrwT tHNft aftt 8f, 

(Hi) *iat(wfii Trar tt fl*5f4 "Pw ^rr ar^ araftr 
vf 

(iv) »rteaft<|[<t aNTrtw »it<i<^T«w 

1 ^ -arw w imr l^ ^ ^ ^ i»il^rar 
’ ^ mn.' an ’Pwf nt aiff apwac n 

♦' na^ftn# ^asf arsninff 8f ^ a[V ^ait art 
tiftra- tf 9>rr ^ apt %• t^an# arr m, 
wwr 


(*r) af? (ft ifT ajftnn Jjawt a?t anaa 

ajiw tt #n aaiagft: >ft^ 

% aiftNr t waft anft wwft i8r (?▼ ift aftw % 
# tfftftn an awwn t wan 
fitwar a<T jn) » (i) % (ffi) warr% Jn8wr 
ww’ftw 'H' ^fwrfer aftwr wv w^ www wfw 8f 
wawfw (iv) ^ fwwfPwT JTaWT% aftW Wft 5*1 
, ,^jn sn^ in*r# 8 f qa? jwf ^ nr amt 
, . ,,wiiiw ftf w% *9pan*jw apaw8 
,; an 1 ^ ^ wi!« ^ 1 ^ 

arr an* arwre w 

(w) sa^ Wr wt ^ *n fanirf w waft 
CTs<t wft ww rarft art *ftw % an# ft iriwwr 

^ ^ I w an waft grfy aift ^ » 
^pr ft w^anafT wr ww^r ^ wwr 



= <i) wa(aMft» 5 ^#iift«r«m^ 
wwft waftw wcRtarn^.ian^ 
anar arwr wlft *<whww aifti <sww 4 nr 
vm i|f»#i 3 «WftftmltwAnr wn; wv 

(S) aftt ^ WIRT, ft WflPfjw aPW . 

iftw % ^ ft ft 1 ^ ^ wt wrfftanftiw wftr 
ftn r awi T M fa nft awawftf fttw fa^waH^w 
■iftt wwwft WT wwaw ftt wV wwft an arftr a^iwan* 
arw wwwft an ww an aifftartw anw tft aft wwft 
w?iw wftw wwt an awn wr wfiretw ann 
wwr wwft ft arfwftar i<w wawst w iff« 


( 2 ) fpf aftn wjnww fta pw^a wftft^aft- 
wft 8wr afts an apar fftamt 8t fwiwf wt wain 
awT Pmt wr amrr arfir 


(ap) aft anft afte pw M^K am WTW Jia^w fww wn^ 
■pp a?w ^ afts ift aftt Pifww wfwarrft nr 
wiw ft ift ^ aftaff mft ate wa* ^ ate ft 

ft ftPc ate ftt awn wt*ft awiaft wr ira* 
annw wftt want snftw ftwft ft fwar want ww 
jparaift, an ant aftr awww ft ste ft ftanTTw 
tipft ft fwwft ann w anw wte waftw ftift ft, 
anwr 

(ar) wa^ fftft >?# arPranfftwi ntift n wa^ fftw 
aift wait ft ft qnp^pf an-w tane ¥W ft ate 
ft anft ftw ft wftar ft ftk wPr at an wfsrar 
warft wt^P Pift wrft wt >15 wt wft fft 
w^^^ftt’teftft.aftt 

(i) aiftatewwa?arteapTftiftnwftaTrtitarwftaw 

wiWt ft ^ ft ftt ^ tetfti’ 

ft ate ate afe wft a^awwr an ft fftarft arrtit 
te ftftftt ftjxjp^ alftf ft 3^ ft ?jt w^ft 
wrtA ftp wwir ate w, 

(ii) wftate waftamantfftwftfawTOt %aw 
afWt ft ^fiRT t aft af 5 [ft ^wrwtft^ft fttt 

arft ate nr *jawT an ft iwarft ?awwtft^ 
ate ^aftt ftlaft ft ajftw ft ftt ftjft ?*WT8Tt 
ftNtateUpfttft, 

(ui) irwrt^ W, ftr ftH 

afafaran xa t wP aywwr 

(iv) ^^»?V5(^itefr^|w5^^- 
a»tft wap 5ft wFawt nftw ftf ftt wft ^ 

' ■:-aiW.WWa»ftW»'Wftwil‘^ft wfftpwwt 









^ <iwr ^ ^ #if «rf ’(M 

f!F^ ^if)iiv «n^ iri?!'; 


f «#It wpjpr Wr Bw m 5 *^ h If ipir 
> e*iTCB!f wwB»rB«ifBTmatTB%,<PWT 

>(*r) swwr PR? n^ «t w «rfinr # 5 ?ir bw 
«rc qfir gsm iwsf »rte % «rTt iSw 

% tw W IT wwr i »w irf^ 

^ im) % (i) % (lii) ?PP ilf ^nrnii ^ 
P wffmffN T OTT BBT ^ Bfy % ^<WiB (iv) 
# ^Wff^ TOTT % BWT «ftT 3W 
#r (iv) ^ ^rafPOT TCTT % pflr bwt % 

l^f, •fl’RBT 

(b) iffgiTftr^»T?^irT^y^yTwgBiifrBT^ 
^ Xw TT Tte ^ «nH'TO % frfBPP 

t ?wr Tnft ^ ft sfft 

$ ^ t 

(i) «lfir H'*WPRr ^a^RPt OT SRIPT ft ft gT!% 

Wift wrtt iftr « r w i *(t ?rit ^ wwnft % 
Bft «Nt Bfipr #ft ^[ft Bwnt, <mT 

(ii) BfE ’i^^n^RT ET sipwr ft ft 
(srft <rard fPWRft B<n j^t bbett % Bift 

J^t BVTT «ft^ fRT BWr 
% uTmlw «i*p, <rwr 

(iii) *rfir ^Ftf *jBPTPRr 3TO*T iiVt jtpw ft ft 
BB'Rf % JR^ B’Rpf Rtr SPPT % inm 
Ttf ’fWBTW <d'»^*r BT JTPPT ft ft ^Tf% 
vftnrtv imr ^ srwv w«t «tt fwr ^ <rff- 
«Ptir y m iftr f tft vf » frft ft tr^Ptr f ft 
B^RW WTWt ^ % JR$V % Rftwrtr 'CRT, 

'S'P BT ft ft %■ <WftRi ^Vft 'TT fflPTPT 

'it'nnftRr *fT ft trffrnffTr ^ft f irr swir 
W Wif ftp >lftr PPtf ^BMHW OTWf ET srwp 
fit ft Bf% fw fr r nfti Bftf >pr R r « w m smi 
ft ft 5f% fBftjT fhr % sf^' iuftpir wbt bt fwr 
PT Bliniftr «im pftr fwnft # Pfftij^ 

*WRr»rfff I 

10- ftm 7, • 4fk 9 4 vifY ft 

lAtwt 

^ t tin if ffNftwr Biff ft ftwtr nv 
^ ft fit%f IfWff % 9^(f BT ftff 


ft[ 221 

% <WBf ftPBff PfrftiftftBTtft PWWftfff 

ft I 


2 TFT ni 

1 RP ft BBf It Bfw ^JWHrt % ftF 
II. ft# B1 f wgBitfff ftBwfl 

Biff i <m iRgir M «nf 

By ft Bif I t Bfro *|RiBf If ^ ftpftflrfte 
% ffB f Bit f Bf Bifr BIB ftf ft BBT I 

BT 5[f BB ft B^g ft BB T f, ftw ftlftPE SIBT?: It BIBT 
JR^fBBTBTB, IRrfB 

(y) ft E^ffyf Pp f BB BTB % tny 

By ffffB BB?RB ft ffnf BlfBR BB BTB, «IB4IIB 

ftr w ftBT w ^ ftr Bf ftrar fBBT BBT ft ftp 

fgf ffe ^ fffB TO BTTy BTBBrt ft BT BBT BT 
BftlBBftlBt BT BfB BBT ft fBBf BBTftBff 
ftEBftBBTftBTBiEftBBTftl 

(y) ^ fftBRT BBBWr fi t Hfaftfi!! B It fyft 
«?y f?BT Ir BftBT^ ft ^3BftBff f 

BBT ft: 

(i) BTTftB ftyf fy BfffBBB, 1934 (l934 
yr 2) STTTBfeTBTTftBfTBf It ; BBBT 

(ii) WZ |y fTTF ir«Mi BfaftlBB, 1955 (l95S 
yr 23) ^fiptBBfer 

BBBT 

(iii) ?gE fy BHP ffBBT (B^TByly) B fafHBB, 
1 959 ( 1959y r 38) ft HITT 2% fB (e) 
f BBTBftBTftRT ftf B^IBy 4y ; BBBT 

(iv) Hbb fBft (BBBBt yr BftnURT fk P^- 
TB) wfilfttBB, 1970 ( 1970 BT S) ft 
BTTT 2 If fy (b) B BBIBfiyrfBB BB^ 
ytf BBT#y ; BBBT 

(v) fyyrft fBftTBBB BfilfBBB, 1949 (l949 
yr lo) ftBTTT 5B BBIMpTBlftlB ftf fPpB 
BRft ; BBBT 

(vi) BTTftB fytf fy BftjftfBB, 1934 ( 1934 
yr 2) ft BTO 2 B BBlBftCBlfBB TIBB 
Bfyrft fy BT ifftB Bi|yr(t ly BT BTBftty 
BipPT^fy, ftr 
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^ «w^ T?: 3?r 

’PT flWFW ftsJIT *pn iftlSp ftRT Wiftff *f 3*RSr <IW«I 

^ fwnfiT arpRTT ^ : 

(»t) fM' •iRfi^ffanli ^ »fte ^ *niT jh ^ise 
^rar ^ 5fi?<n jtt *T>ir virwiR^li ®Rr 

«rf^ <1^ <#K «CT ^ 

S'? pifin>TPcff t? Jira' •fr %■ 

IBW ff*W fiCTT 3 ^ 

12. iNmS'f 

ftw ^ W Nf wf I W ^K fiw HWH • 

J|f*r f^WT 11 % i*a 4 a fW TT^ i^t ^rfM" 

% 15 ^ 7 ^ *ifin>rfi’ w WTTT ?>■ <#B®a T ^ Pit 
■jfte *ir<R'iiRi'*rt ^ sh" w t *rr 'w %■ ^ 

JUT I ftr 'PfW # SIT^ 3rTW tf’RTT'rT 

t ^ PR^^PUTT » 

13. ijtfrm9<lw%i«rf7«As: 

ftPT ^fWW(i^^ wwf Tilw »wr ^ 3if 

(1) qprPW'T 11 

i!T^ % *nwF5 PTft« wftnn^ w ww % ft 
ft? 5fte ifywfinrf # lit inrr t *fT ^ ^ 

ft *Pn' HftW ^ HTSTirft ^ ^ 'fte % IR^ 

■pw "TW ^ iniwiT *1^ ^ ?r^ 'iPf nfiwiTfl ^ 
IPW ir 'ft ^ ^ T1%T)R ’ftt WT trfflil fw yHI> 
HT lit 9W HfifWO ^I'idl % TRdW IWT ^ TTW 
ITT wmfiivi ^ % Tfinw ^ iftT 
^ ipii ifrtiRr HVrfVRT ^<K*I1 ^ff flJ^PniRT ^ Hf 
f»i*iff T t fl^spw ^ PisjT itrr *171 

-TO'itftw # wPiTR w 51131 iPiT 'TC Srr 

iPT Pi^rw ftiT •*rtn*n iitr nf '#t Ppstt urwi i 

%i^i!t ijf ffriniT sjfirerqr jRgn irt 111 % 
HftfftWr ^ 'I!*! % IRT iftf iftr ^11% 

^ iwflr ITT % sri^^F iPwWq-iR inw 
tHipr ^ PiaSt qr iitfeiT 5^ 

litfiw fSt tpp sPiftiPr iPwn?*iTT 1 

( 2 ) qfir qrnw % TTinw ^ *Ttfiw % swiftRi 
«(it PrPr it «t '^t «qf%r irt^t ^ tt 5fte 

Ppirr ^TfT lit fi'jfSpife fftwrft 
^iTOWTift tlfirW^-'qT^WqRr^'P^qRT VTfqr I 

(3 ) ^ qfi Pb^ ynn' 4 t wf it iptrt ft^ it 
’ftWpPT PtiPcit PiftwwftntrCt qi^rr tflr 'it imti 
% Tiww # «ftfiRr ^ Jnoflw ^ i?t 


^ qw ^ ifWt, ifte "sR^pri^ ^ qtWT * 
<igt < -ir fei w f iw ift B i mn 
vrft^^ {2) » g< t TPifftw i iifti 


^ lift # vp» 

SKT Pnrtftir iBT^ P' iTwraT jm <3^15% qw Proin'- 
fw ftn? arr# tr t iim 


(4) qfr W PWir (3) # iRTfe % 

iwwr^ »| 4 iffc%fMqf«^;f wTTrfirg^ 
qmn | lit HtW wftnrrft qirrfififfir tt wr 
wwOTPnm ( 2 ) ^TwfhtPi^ftRrTiftriflT'w 
■TTiftfyr OT in miR^gRTpra 

iriNt^ «rPw qft qr^ rPri % 511 ^ ft'ipT 

^ ^ ^r jrti r ftfa it fw ift > 11 * 1 # it 

w PwT ^ in^ STTT Pwrffw Hint ^ immT ffirr 

•rtld^ln PiwnftiT P(R arr^ it ^ i 


(5) ^ ^qpTJnr (3) ^ ^afr fi ftid iRqfsr % 
iRTR it ^ qfl^rr gw qr ^ fT it ^ ^qrr 
sfte qrqqTT viwr wr fwft rPri sttt sr^« 
wirr ^ lit fit Pwq wirtir qft arniqiiit VKiiiif 
Pnw IR it wiMt i!w qifira sits % iWw it Pf^ *w 
mif qT q>iiqrf ^ iqiiit qi^ % ¥q ^ qT*iv< iff 
arrWt 1 


14. w^ijwiifiiqfv^ipi'nP 

( 1 ) i?qi fit qq^ it nfiiqi if qtq ^r qrq 
nqq %f?n? PfR q^" TR qit ff qt ftqfirqt q ^itqnR 
few qqwl^-qiqqrq%qwww*ffrwgiT 
ftw wq im SRgf ftf^ q# wn # qte ^ ^ qqqr 
nftm ft qw q^ipror WT it qfqwr w q% 1 

( 2 ) q qi^ »f»ittifrqT»qTpRTfmTit 

qsrtqrf f 5 t wWt: 

(qr) qpf qq Pwft if wnhr qte w ®[rT 

ft WIT flWT m ijw I ^ qit ^ witw: 
Pfw w^qi 1 

(•) iTfqqT»% Mwa M4n^ »ifqr^q^ 
30 ftiit ift wtfit WTRt ftq »j[*q te% jr 
^ % ftri«?» qrw w It iiftw qrq qpq 

fi at w ?ft «?v qi^qiT i^t g;qT^ qqr 

WiqT W #Tt # % IRiV fft WH^ ^ 

^ «inw wqw w# irt w 

arnWi 

<q) qf^iite%s(%»ISW%fir^qt#%«3?T£ 
wi % t# ft ffirqwi^ apiwt i5t qqfff 
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*Ti vJl*i 


%. ilWt fifif iw i!»nr trrar ^ fwr it ?r» 
»fte irwr ^ *OT «wfe ^ «« 

«Ti«n: «wr W I 


is: ^ ^ q$ vA 

(1 ) ^ ?lt ^ 5 *?^ % nfiwi ^ •PT »rraT sffe 

swj# V’iSf fiw ^st ftr^TO’t 

fiwTT Apin' w WHT ^ ^ftr ntp % 5*^ »n»r % 

«Wirf Apnr ii % w (^p) #Aift«pfinrc«rnf??T 
IV Awy % <w (♦)' ^ fWt^ idAr % n^nrr 
^nraf^ Afftnr piwwsn^ Aror ijut it fWT uAt 
pft#f^t?ftw iniTPnftPTA^sm 
vtf nt<f ^ mft-it ?it jRw in *pp nfsimftift pt 
ww sn^ % nm fpin irm it i 

(2) uf? vwt nnwT (pfan<i^ i nt ytw< Amr- 
fyAira STPIT It PF'iPli i|5t ^T^ift: 

(p) ni^.ite PT ytr «rei ftiin pt i nt 
^ np^tPiT PT Awt PT np?n 11 


it Af PI PWiAfP sfft t «fti: apr 
AiArw iifapTit ntr iftiiw ifn nPTT ^AiAjpa 
PT npat it A(^ ®: % frAtp Fhffw <Hw7»fi ^ Ir 

TTi^ aft n*n ^ srptr ^AtAfpi nit lA an n% 
fp*5 aiaaiT nte ^ 5ft ?fpn ^ ntpin p^ m arir 
PT SPTC prtati Pit Ttpft irntt afta ar ^ 
wv It jH ate PI aiPT it nte an^ar? ^ ite 
<nr Anw 13 % yapn pmwp aAca^ nf^n ma 
iAr \ 

PTr^ afa aam ^ArAfan ait pt PT n% ate araPT 
5TTT i(t ate i^t aaar aft atWr ait sit amj, fprg 
AiAna aAniT^ aft tra a AfFaa pp It alt an apiT 
yfnn naAi % iftar a^aiar ar apai i Af a^ an 
naa vw a^^aaia aaft aw aP", aiaar ate waa 
% ^ ^ p: ^ aaAw aarw aaaiaft a It itp t at 
araaiTPt artt afaaia ^ fart an ate pt ®te ara 
aft a^aAt ^ aTtj[ift ate aaPr aia 


(a) ate ate aa aiat iw ifa it aai Apar at 
apin i it ifte aa w amt aw aiaaK ^ 
aar Awt at spat i 1 

(a) aftr pti afitaiat at tjp It aftpp srAfai% 
aAnffa f it ipp araatr ^ ate pt ^ ijw 
aar Aaat at apar i at at ar^aptf a' it 5 tt^ 
aft ite an aiai ^w aai fpai at apat i at 
at?ji?ata^aa^praara siAiaaft^^ 
ar anil ijw aar war ar ppai | ar tnft 
aiat aft awtPR ate Ann ar apar 1 1 

(a) ate AtAwr afWptet an aia % psasa ait I 
% an? afte PT jarr ata ?ift Mtewaat a 
alt aar i at *np jar i Air atew a ap% 
aifa te? an? sit arataar ait I it ate PT 
aTaT** 5 !^ at^air Pt atar After ar astan i 1 

(®) ate ar? an Aiasia ate (p) ar ate (a) ar 
ate (a ) sin a te (a) ^ aa?a ft?5trpa- 
aaft % a?ta ait A^ ar apw it y<m< 
an apta: aitlait ^ an?*? arat a? art? ar 
^ W%i apte fi( ifte PT atar it afte ap% 
art^ltiltesia Atew 1 s % aaaaa anawp 

PS??te . ■ 


^ tA aa?%.^9IMt‘M?%ten? apj? ifte an 
^ aa atel-pf|;air^m4 ate tetear pteanft 


(p) faftw pfWpi^ sate % Aiawt aft 5n iaa 
? n? arraar? "stfaTate a a? ar^ ?te araaiT 
Pt ate % Tita ^ar ; arte 

(p) yp? ata ate ate % 'Par tera arra aft arAtar 
? ite aaf aft atater % iter ate Pt Ttear an 
PTT narar PT p%aT it araart aft ate PT ^w 
nai fpin arnar; itte 

(a) ate ifte aft naar pt am naiar ait pt a? 
ate ate ate ? pm fp? pt? ^ mftar ? 
ara ita aaf ^ aafn ate ptt^ it snar nasft- 
PiT aFT Ann Pit^ar 1 

17 . p?-aR? ate: ijp ma aft? a? tefaw an? ate 

at aa? ? afap ijwa? % ate % ^ aw % 

Ain? fp? a? ar? ar ate aa^ tearr aar ate Asit ste' 
ate % nr? ate ^ ja^ ate p an? ate % ara PtePT 
aaiar aar it it la jtptt antarf lift amit srrat 
at PT? atef a ? arap % fan naa naa arm tear 
aar it 1 

IS. awpi-piate 

rte* ?^ ^? ? afnp ^wa? ? fpsSt ?? ma 
p?-p? ate ? ijw ? far? fp? a? ar? tete it 
lit aff aar it te pa % ate aif jar it, naiaift 
3 a S^aa a ?t pt as^it ?, pp i 
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I'jm 9 


(i) jRgw »prr'^•PfT nr 

% nnf wr nr % sfte ^ % «ifOT 

^ «PWT 5 ^ ^ ntCTi* 

sniftw 5ra ff pYt ^ ?rw Tw# *rT 
^nwT ^ ^ sfte % PT# ^ ?r wTw 


. #pr*r 11 % 18 <rp P^pf^: ^ 

pftwr ij; 9 nrf % fiFifr ^ ifte 

ft, % ffT# ^ prF^tPTT PT rorr wpi^ t 


(ii) SR5? ^ ^ ^ 

pfppT^Pf p ^ pvrr ^ PPPT 
pf? 'jfy PWT nr JtPTT ^ ^ fpRpe pfP” 
pr?t gPrftpcmr p^ pfPTP frtf fp Pf nr 
ppp pp» ppT p ft>P pp prfr ^;5P p^, PIP!IT 
prtr ^ppp % pt^ p5V a: rt ppfap rrpTPr 

PPPTP^ !T ?r ^ 1 1 

PT^pfp: 

<p) PTP (i) P fSrtro ptS ^ p#f p5t pift ft, 
p??5 p%r ft!# pp ppt «rc PT zpfsY ^ It ftpft 
^ PT iJTft #WTr PfPTSfr PT Pftr, PPPT 


(p) Pfp (i) #ftftB? fRtf<tPtff^p#tftpH 
PPW ft# PP^PIP PT PT cPiPt # # ft>rft 
PT 5pd' PPPT pfpr#t P^ PPjft ^ PT5 
PT#P!T Pta: ^ PPPT Wtftp pft, PPPT 


Tumiv 

ftftp 

20. ftnpi»n^PT#fiwwr prni pP n<t fH 

(1) pnpfpjTPft pft ^TP5T# I? ^W% irrr 
Pf Ptmft!PT!m pTtftrnrftP#f»<ft%Ptpr>f 
ppTPifr ^ anT?#t Pf Inw PPPf % nr # #t Pipjft 
Pftr #T> PPP PPP PT TP ftPpf PPPP#f p^ ppp 
# PT# ^ fptj fpftpr pfpppftpt pft p’j'jTPi pftr 
ft^fl pp4p prrft’ prr pppit % ftp^ Pf pfpp pp# i 

(2) #r Pfr PpftP ftpfV P^ PT PP-»S# jftT % 
fiPJ PTPT P>^PT Pt Pf PTPT PTTpiT ft* ^0# PTPT PTT- 
rftp ftp# ^Pr pfpfppp pSt PTTT 28^PTS5Pr%PP- 
«fp pft TP ftpppj % pp pp p p ff % prftp ftspT I Pt 
p#t PT#PT^ prtr pp% ppmftrppftjff pt Piftp 
spftppf PT PTSPprrfy ppw PT## I 


(p) PiP (i) P ftfpBe: P# yd #t P#t ft, PTsi 
pft (ii) #ftftscPi?rt # % #t| PI# yd p^ 
Pd prfr ft pfft PTPPTT Pft #t yft PPPT 
PtftPPft •, 

Pt ^ PT# PT TP STPTT PI TPT^ #t PTP*ftPIPt 
in[PTPTy#nr%P5a:5t? pte % ppp p ^ #% 

?A3 pt ftpp 13 #> pnnp UIPV*R> pftp#pf pftp 
PITP ftp I 

PTffPft PIP (i) p ftftpj p# yft Pd pjft ft 
qnjPft (ii) pftft^^tfpftPIPyftP^Pdprft^ 
TftTP TPnTmi^ d g pftpftnPtftppPd PtftftPT!^ 
pfirftft^pftnFrftppPfpp^ft*irfpp prpfp% 
#tPT ^ftftpp PFP d Pf PPT PPTPT PT PPiPT t fti 
Pf PP PPP. PPf PPT P.ft# PP ppft rjjfPP#, WIP*K 
pftr Tpnr #r pt^ pd p: # TiPfiftr PfPTPP pwnif p 
d !5pir I pt PTPPTC pd pr<t nftwTP ^ ftp? Pte pfr 

PPT P5T# #t P^[pft' Tft PT PPpft # pftr PP#f PIP PP 
PTPP TT ftPP 16 % *T’r5^ #* PPiftPft TfP 

(pr) PPPTTIP {«•) ppPTPnr (p). »ppi%^pt 
PPPT PPT ftiPT PTPPT PT PTPT PPfftlTT WIT 
PTPPT I r - 

If. 1 1 # A O % iwwf < off p fi i iw pwg pit 

oHfPT i^p n#’ : ■ ■ —r. 


21. fpftrsc pfppppft PT #Tr PI ft#p 

( l) Pft Ptf #PT SfPP P§ ftr PPT UIT§fl fPPT 
PPT P?i# pte PT PPP*T pit# PTP Py# PT P!Cr-P5CT t 
wppr Pf PTP PTP % PT Pw PTP ^ ftpsg ?r gjTpftr 
ftpfp # PT PPTPftP ftpftr # fPPTfPP # PPPT 3PP 
^rvsff; pte p>t ptp d pfim #p # pppi Pf ptpt 
pte # PPPT pw<ii ftrp pp Ptf #* p#t gpp pt mrr 

T^Pr PTP #t #r #’ pt !?P* #t Pfe PP # PPPT WT 

WP ftppt #r ftiTft PPPPT %• •rnhr *fRt pP T i nft pt^ 
t at ftftre pfiwft PT #P ypfttr ftppf % ppp#t 
PPT pte Pd ftpfir P?t TPTP # pP#t pt IP PTP PiT 
ft#p p>p# PP pfpp>T#t ftPT ■ftt pp ap ftfng 
pftpntt PT 4te #r ftPTT # fP ftppt # ftfng Ttet 
pp TPPr pp % PTPP P#t JPT ftpp apr Pte PP >i?P 
#PP#tftPT I 

(2) IP ftppS.% Tiirtir ftsf p# ft!#^ 
pftsr P ftrftrp PTiftr orct ftpr ppt ft^P 

Tiftp #tpr Ttte nr #r.firsf ftwft no nftpTfr 

PT Hffn pp # t- #t pftf inlter m wt^ i 

22. <A#fpft TPT imr#tep«pte«n 

pp# # prfbpr-^pppp# nPte nr ootftp ^ 



iw# i«Ts unw \ 22 s 


Ir <15;!: ?w.*fteT ftur 

w# wT ’mHR 'rt •»>t fiwr »rtff ’ 

^frf^pw i#>iT^f«nT ,1 ]i*ri^ % 

,<tati ^ f^refror > 11 ^ ftnrr nr *rT ^ ftv«T 

j 0 % jpt ^ ^ (»i) ^ Prl«!»<i nwfir 

fjt "Sn^ •IT TITT TTT ftlJT ^ ^ I 

,(2) •JTfsm < 1 ) 

lift TT^ % # JRTO f>pn •ITT *ftl TT^ T? 

Pp^^mm 4 i»r 1^ JTT TTT % #w M nftpprCt 
vr ^ tfl: it, #0r sfiTT t* fturr armr «ftT 
Pimifira »wftf % WPS ^ ^ ftn aiw<n >it 

•s^^i nwnRT Pi'ici'i ^iT fWT ^rnniT: 

(fr) ^ tpnr^ft apT 

•ft TJft t, srapnft % •WTPj ftp^ft i^t ?nnr 

•TT, irtr 

(») Mt ^ iffe % »r Pm_f ft iTffft ^tTTTift •ijif 

^ *Pft i, TT? ^ ^PT# % ^r^*T 05 t 

•Tr(tfli ir ?ft^ *riii^ ^ <wfinrtrr?T ilH it i 

23. 4^ ^vmfaiVTftvf ift «Tm<<t 

( 1 ) TfriTf*rimt%iRr%f^^T%!n^ 

TT Jjw 4 *t it *j?r it TrPt ^ 3fl*ht 4 h afrfflfar 

TRWift STTff liT# TT?T it’TT I 

( 2 ) •(fTH4iw<ft•ftTifiir'itTPit^•nfli% tw it 
srfiiftfW iTTT sfttr •TT jnrrfrT •w •tt ^wn- 

fHTTT sniTTOT jrP5?f ^ tt '•ft JifT 

PiftiTTft w TTW %■ it fp 4s aftiftfs Tiftr 
sn^^T tt4 •pt ?wtt t STT JlfT #S Srf flfirfig 
prfPTpft BTTT fssffw •STS S 4v 4f STS wfs^Rt StS 


fssnfsj it .f5rf%«T sftwrft ssppft •pt 
ststIt ^ 

24 . m4 

s|t 4 tt % STS Tti sis ftmwits it s^ 4 t 
STSSTT ppt ST SSTSit STSr st 4 % •ns as^ sfi 
sis 4!t ijsi ^finr srfs 1s:s?sr ssis stsT i 

25. ^rtSf 

sis ST SSTS STssw ft# ssft ss s^ sis 

ft'SSrfts SiTSSTS asfts BTTT 4s itST I 

26. ss snsisT ss •RiT s ss 8S sssT# st4st# 

ss TS ftsst 4? smft ftfs ss STS 4r •rftsrs- 
TSSS StS ST ^oS ST 3S%^S SS SS STSSTT it 4s 
it, •TT ^ STSSTT Srr ST STS Sf JJcT it it STft 4s 
sfsftft ST <TST sit SSrST ST S% ST fif^S # ^[SSt 

fss STS sft srftsT i its sits # irsfs % Tftsr srr 
Tlftr STST STTS % fSTJ SSS S S3IS St ^St 4s Ttfs 
4 st % 4fts ftSTS # SST # STT# str SS% TTSTT^ 
ss> 4si yfsfl ssw, sss Trftr Tt fsTsw sr4 st i 

27. ftrss 

( 1 ) s r < its ftss #st (sts STS#) fsssrs# , 

1935 ?S% ITTT fSTTS # ST# i I 

(2) ss-fsss (1) %s»[sn:fsssTS#4rfsT^ 
its % STS^ # ?s fts# % srts # sTTtsr # 
sfs#s TgssTS ft# STS ST ss4r STsrra’ js sss 
s Ti^ssT# ftssTS# sss# % s#s •prftrt # 

SIT# J 
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’St— . *- T rv »» y t ^ »» . . . <h. ■J. .» . ''W" ■■i ntl'.:-^' i'<ii '-' 

^ *llir H^PPw ^KTwf m i?H«(1ln l 9 «.wlfn -lli^.,iE,'. 

T 5 rr(W!f »Tra?f ape^Wflr araf-pnoCTr sm T^nKTiwr w fWtHi 


^ tv ^E»T *^5**^ ?T<^f % fill? 
iff ftl4in f>T5fRT» TT# % l^ftw ^ WWW 
(«ff snBTfr>Jt®fr ’ff wsipsai ^) afia faiiiT «n 
f ^'4 ^ ^ ’pft <pnft fv^i ^ fa*T- 

f^rfif^ arr faa <'<i finiT ^ff?r ^ ^ni- 
^t»w ii^sTT^ WT ffiff t, ^ ^ Pr^i'ft^’ir 

ai^, w aft *n^ ^ fatrff^ aft aftr 
^ ^hjt aa *ifa*i w*fta «RT ^ I ^aaw aw # Pr*sT- 
f^fftRT % ?iaw il aft «i»T»ft tSfranfcaf ff" t/?*^ ^ 
^: (i) anr^ anftaiff wVt atar-if^tn apjara %■ 
anrfw ^TRar arrar faRTft faw ar 

■f^rtraT (ii)^5nrRff ^ 5BTT WRT, (iii ) 
aufar irriftanTT, ijeataw nair^ff a^iR 

.aiaar, afta (iv) ^wraa’ ^ aiwfaaf viaw^diwli 

aft % %it Piafdd i^a It apa da*i*y artPiT 
aftr daa>i ^laf-ad aiJawai arrar i sreaina aar 
snjw ftrsTf^ atffa ^ faMS+x % i 

aanaft afta Jn*«i aa 5 aff 

?ar anr % fint % aaaw yait^i a asraft aftij srrw 
apT arfaaianr afrr aar *narwa> *tTaa» 15 
^afpfr % ^na aa |; • a aaita aar aaar 
^[<(t atta yfew aaar, ^ ^ aaa, Taa 

^ aa^, yaTa>, attaafta amtnft, gw- 

^ aiiaftfaa'’ Tanaa, aaaafa/^T^^twfffitr 
a>Taar, aftffa, ataa aifipit aftr ai^taar arraa, 
yaataar ftaaa; ^^ftfaaff’ aa^, (atraarfaat % 
a{!faa> arraat It faar) f^fffaaw ar^raai anaat artt 
aaaft % ^fda>at wta aaftat % faataT aar aar a^- 
aa aaarrat (mft aaaram ^ faw) % 

^Rrafat 1 wsaaa aa a a^ yaaar taarr ^ fw aaa 
araar ar^ff ar a:^ a^ ^ aa>lt ata ^ aWtalaat 
a a^ar arw isja*" arra ^raaaTi afl ^p^^tt 
famw at^ MPuai^a artaft fawa) ?a araaft ^ fta- 
^ffa aalaT^ aA a^^rar aft ar ^ 1 aaaa ^ar ara 
aa aft afta faar f far araarff’ wfaaiTaff aftr anff 
anff faaff % aii^^^ret srai fawa If aaianft f^ 
wTaaT yat ^aft afrfaafa % aa a ai^ arrar at araar 
faara anaaft aa arara aft ft af%aT aftr aafirfrafr 
apa srara araa % arr aft I'Ppar ffar ar ar^ 
aftat It ftafa ^ araiar arrar ailfn 1 aaraa a^ 
aft aifai' f ftarf 4 ^ anaaft frfaaprat afta ar#- 
afaap aaa ffjf It w faaar ar wat aar ararr 
affr *nfi 4 faa> aa*r af%aa aarinft atr ataff atgjr 
• ?a aia tt aft atr finrr aar f Pf ?a *naa?t 


% arfei^a w ir ti #«r rtf ^ ififf | ^ 

^ararfaw a«r It aaaw aft Kaftar atfipj; fa 
sfiTT ftaratf aara artf % ftnt aftPw ftar 

aifiji^ I aftjia ft tfljfft tf ft tgaaa 

?a^ awa ftar atff^) aiftiawa ft aaat| iftr 
a^ iff faalf^ aaftr % fat^ ft ^tft^a faar at aaar 
1 1 aaa aaftr a^wrfa aa ftff 1 

aaa araar aa aataf affa firff atr araalaa 
ffat % ^ atft aWtfaa» ^aaralat ar ara ft fapttff 
far^ tffaia ffa ffiTT ftftfw ifia tftaif 10 aw faff 
If aftw ft I fa araapf ait aarvftsr a>aar: wttf apa- 
aaitat ar ff ar^ f%ai aax 1 aaftr ita araaff % 
aaffr a araartf aaftff % affr tf ^a aara arr^ 
aaa fa araaff aft a^ai^a araat aar afaa a?t saia 
a war aiftm i aff asw tftawf ar fa aiaaa ^ 
afaaw tf ftwK arawr arffij; aftr azrait’ 
aroT aa^aff ^ aat aja aftw f' atjt atr/ar jat 

apaararaff ait aiw Ttffrfff aff aar arrlt jtj af^ fjnr 
tftawt a ift *P<ffft asrff ftff 1 fa aatf a fsrff 
pftr ina ara aajat aft aarfff^ arftf aft afaar 
aft aaaa ff afttf a aatar arr tar arifct atr faff 
arat a aftf aar aft f I fa araa tf ^ fttf' p: 
aar aa afar aaw a? ftar fw aaaa?: ar ar sara 
a^a 1 fa aa»R awfs^ ^ "tt arw #tf tr 
tft anpa aiaait aa araa ar^ % arfaw It ^a ^rff 
ft aarar 1 aa; ya ffr aatarfff TCtft faaK 
ar^afftar 1 

aatfairft fft aft airf »ftT ^ faa 

apaarat aft ffirff apj^ ffiawt Ir faafffaa 
wrflaff ^ ^tf^ ^[aff ani^ atflaff (araafr % 

wTBTTaT) tfrfaaWtfrfat^apara taftfaa # ff 

pffwT t a^ aatfaaff tf faarara arrf arr 
aftara | \ aaa atfwt iff waff faff 
fa f atft fftfa>i»fia aarff % «faa: laf a 

atf aapct ff aaa; aft ar aarff f 1 tffff It M 
artfaw amffr aa aftraiaa arc ffa 3WK It 
ftnrraraaaTfi a??ft sraiffV af t 
aatfaaff tf^ff aff arf % ara It ara 25 srftDra ff 
^(ta fffaaffa fitfliff aafa ^ 
aatff ^ a:^ 1 faff awpff a![ t ftr ^ 
am anftaff tfr am % am 2S a%Ka aft ^'r ^- 
aaawWWf tafft ffaff »ai# a? f ^ 
arfrf fffartaffa fftfWf It itf-aftafftw arff 
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unM •ft' ^ i VT Jirttr ftrthr ^ 

!*T w?rT 11 ’spwT nm ^ W9T ^r- 
*TT 7 ^ TTwrrsfi' vt ?ir^ ft>vr an ^tvat 5 1 
fiTrt ^ yr iWTift ^nfVwT tftr qfr Ff T finn 

«i!t' yt ^Fiff r: yt 

nmr ^ Tit ttotw t^tt# i snirnft H 
27n ’iw^ 7>T ^pRT*r f^rrr ^twr t • 7^71 

ftjk ^af^gr atir | fy firTfliT fatW ^ 

ig^inat 1 ^, Proi W MfViftai'Hi'l Tftr f^ 
si{q 1 %iff fWlatr Rwfir Twraftr ^s r fta i w 

^ 7f% j 4Nif aW*mr vryist 7?V ft«rfir «pt rwaUm 
gftr <T$ »rrsr^ % grrftn ftw 

"TRr fft*n *Tf?r Tifar afw ^ ?ft ^ w^ftr 
^ ^FT fW gw gfyjJTSr *T WVl : 7W 

I 

ffift '?fT*rw*TTgfif % f^rfff ^'TtTO «h'<.r?r ?nw 
jfTflTlt 7r*r IWW 7>TW7I5ft' ^nww ^«W gw JTRTPft 
% WTOTT •IT Wrf^lgft ^ awg'TT g!T IWilft' f't Wt 

?pr*N!Tfi'Bf^irw a^wrol ift ^ftr tititt ^ ^ 7 ?r 
>ww ^ y r w«n - d •j^afr ^ anfwsr ^ a ^ w i ai ttt 
f5T?rfT«r 7>T# % wn a Hfjfrft THTT fWr 1 5TW 
7fHTf ^ *rr«nS w a^ww gr<Fft ^ Frtr ^cgr 
^ <|J«T*r *W Ktai^'l; % 7*IT# ^ iftwT^ 

% TW W PPW 'FfflT ^ gf^ ^TT grtr 

ifw€t gfT Twa if^in^ ^'•r asTT agwraf 

% mwi % *I[^ ifWT I 7*T giTwat a ’ta- 

"TrrtvT grt TIT 7TW % fiTTT awiT ^tnr a *w»f) 
friifw g>t 7?TT iTv I fg»»^ f^'aft farftnft w 5 ^^ anp 
tgjTWf giT gff IWa T^ ^ TK tgff % f%rr f ^Vgr^ 
#ngrTfy3[ I 

fgiT ’P’Tgfirf % amr yv^w ftnft at sm^ft % 
TTRsta alMrafl ^ 7? fawfaa aa % af^Pgy 
gia g»t grtw gri^f ^ asjTta iff ^ Tg ftrarr 
fen gfT IWWT t wgm fiF-ar®w?rf *nT»ft atr it iTir- 
fan TTg sjanfr airtiT wAHrtn yiwT ^ aTarw 
afer gi^ I fgisj gfir ar*wiirt ^ ww-wairr g>TT^ 
^ ft ift ftiik iTTiff # gTr atrft ift agfa ^ ^ 
^ awr ^ *ftin<t ara sma grr irg^ f i nfg 
t^fecg ^ Wagr ww aaftr % fair 

afgfrgg ftrfii i^t irtwT Tft at ar'^iga agwra 
^ fiwT ^ WTgr w T g> m v^ »aftfcga 
^ TTiw grt «TT Iwwp: grr iTg!% 11 ^- 

^ ^ g?[ ggw ^ ^ gca-gaTi^t % grjiTTT 

f'Tqtfer wgrfa % giftigr 'iFg % ara after 
tferg|g|g!iiWf%gE’agTTgragiftaragft 1^ 
T=t=tt ^ vfvte f # iw «gr fa uftw aa ^ nftfew 
^ mar 717**'% aw a^ ^ aa gg: ara 
^ «i**AR|g<|g Hg: gw g^ g^ firm awT i 


aw rt ft i a aca swrifir iftr fgwr gi% 

grtggr acarti^ar ^ ^ ang % ^ ig gg«r 
ftw «TTg fwgg <jt g'l TT wggg ac«r wi. *il< gga# 

•t^ww'S ^ wTggg’P atg ggr^t arg 

irf^TifiTir ?it I ipr atat gg afir ^ g>4tg>Ta l^ar 
argi ggtetara##%i%T%ff’^agrnf^#aTlW 
aa^-^faaT aanaft % aiTsnT gr ftwr 

arg I aair graar % »ftgT 5<g aca-a^ar % ggr 
war gft wagar fg’^fli aV snw ag^at % fagiataa 
%far^^fftaTat%agaifr^anT 1 arsTarjatf 
gr a^ acat % aa ^ aaw ggnit aarr % aww aar- 
iraa ifaaf % aa a fair srata fawr artr 1 jfsift 
anrr grftnr gg farewTaa ara % iwa $ in Ite 

fgaTT giT aggt 5 I 

Jnarfaa ara aa imft ’sawaWf ar ar^ 
gft aiTT fa*?ta Ifga oggggr iT 10 arar aagt a 
afegr ^TT arar f%g t ^aai' a^fa arta a aa 
apggwWt ar ara ^ anr fa^^a jft Haw agagar 
grrta gggt ar wfwg nfa % aca snar f%g 5 
gftr 7a a^rfa ar ara a afga aa % fart ar Tft ar^ 
ftwrariT i 

aaiT sffgan 

rnfg) ^ sn*a jfragnft fafaa’t’ aftr aaiPt ar^r 
arggrift Prfaiit ^ awgi (t ^arfgw faftr fggra 
^r arar ?ftrft ^ 1 yiT% giHi< ar a^ fafrag f^ar 
aW'ir fe T^ftyg iftar % ^ftar grgag a fg'g^ 
giHii fgggift ar ggwt 1 tit agriT faviat ara- 
gnft TTfsr gg ?at7^ igT fa^ ftrgrft % aa a 
fggraPT laT a fafa fgara a airfa ga arr gjt ata^ 
gT aftraa g?t asra ar fenr tut ^tar 1 grT% a 
>tnfif<«'i ffeg araara aa^at ^ faggift' araarift 
Tifa % aaa r^tya rar % nfta^ (rarat t^t ana 
ar^at % fafaa aagfr ar 4fei: 5 ttt faatf^ arffert 
% asfta) ar^Ta-afga % ararr ar rgfaafaa ftwr 
aragT 1 7a% fair ararT aifagi fgara ffTa 
atr yga fferra vt arfT ai^ fea aT% T?g 1 



|gr gfr gf ^ara % fat^ ^ % aagta % aga a 
aaaiff a4gaa gg’f gaar ^tai f% gs^wat % ^- 
^ % gg^ a '•ara aai^t at arrar ^ gar a§ 
wa lit aft ^ aVr gar ^ gg atera yaam aa afia 
% ^TiT fgrqx arar t faa^ tew’pa aara ffear aar 1 
afa aaraa ar aTaiTte3r gpa % wa ar 

aarraa-afaijg apa aara •r^at ft faaa aaraa aa 
Tara fg*^ wraiaw ft ite y% anaawf % aa^*^f 
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% f*r*a ^ fihjtfifEr ’Cl^ * j ’iBwraf ^ 
PrfBul ipt innl^ 8fwt w fiw ^ *«^r?PT 

wS. Prefft?!' TT ^PRiT ^ I ^ ^dfl" wnw #f 
iT? si^ % fWw ^ wn’iv wwnw i 

ifw fRft 3it^ VT«w*wi ^rfr- 

j|^ 1 ^ Wi^ ^ f^rfrtT*r w ^wWV 

^ <(nwT ^ I ^ ^ 

nrrt*rrf % ^^wnr f’s’tr ^ i sufst 

W 1 T 55 T ^ft^rT?l*T ^ «ftT 

w*(8r ^ttt niw 

Biy.1 %r»i^4iiT ^ I '^*1 JWd 

<m%wn <ftT ftvRT •TT *1^ ftr^ % 

fiTT'H *115 ^if<!l^ fr 

wf*mnTv ^ I ^ 'stfi’i ^ wPiMli ^ % 

^=«ry«r» «f^pnT ^ itt ?tt T»ff ^ ^tm wr 

<R»?IT ^ pRft^T W^TTfT ft’^l4 ^ ITTf 44?^ 

Tt ^r<id ?ni?f^ I ?s»Tf 4f 

4W 5®Pfr fiw ^fTfTWsf ii^*n<ft 

!PT M^'T % Wran^T fTJTWf 

^ 'tC^w"! <*><»n ft»n ?rrPp ^ ainr^n, ^|[4t 

l^^T war VTft^ anprr tt ^nrfr'T Pp^tt ^ i 
#!pr? Pf<iai''i % siw% 4^ # ’c®f'P?rf «T>ff^>T^ 
H^rraft ’«iif^*j( i fsaftriff 4> aifinr 

4r PTTW?^ ft# % ftpi? ww ppRir TT vrctwTT 
#4#^ fitfT «f\T f4<ftn % %if*pTf ^^rriPT arf 
%«■ awarr t a»T '«rT^ v^ia 8^^ 

#44^ fHf# ^ # vnr wi#'pt# 4^ 

praiT vivflT 4t^Wtw> f^ftwf ^ ^Tyrnr 
siRi^h ¥*t # ^1#. ( ^T5j^ awTRT ^ aiwniT 

#4* ^(E*r-4f’Pi4t w^n?i *TT aft suTT ftarr i 

laftwir ^ 

wn^iT ^ f4fi4t«(*f TT# ^japtr 4^ ^ ar^r in#t 
% arw 'BT«r f^iasT^'rf’w arwf *n: aft parfr ^’tt ftair: 
jRfT aK*r aflantff a(>t ^whi # ^pTfi^rf a(ft arraft 
Pifiwf ft»?!*ft ^apPT ^rft’P’ ^rrctanr fip^RT 
WT *n «i4wmt % ^ aftan 

4t*T #P*n ^TtpTT aftr anar 4f # ftRpft Tifar w^tanr 
# 5<T: wnft wr ai^t ^ i "3^ wair <n: «Tfw ^t jhpt 
nawift WT HifiM'l^af ar^f wran wi^a^ I f»i4t aftr 
^tilarfiTap # wff spft fhw ft, wwrr fanft apt 
•nw w araw 4# ^ wanaprr ^ ait^ aft wraft 
wrf^ PRafT (w#nT ait wsr warfu wp w airot f’ ' 3 % 
wfww fw # *FW WT 4aTT wifftj rnPp #w4af 4? ww ^ 
war ftsan'wnt iftr 4^ *4r wp4t farfsaff WT wfirwifipp 

SVrataj WT# WT PnWR fw# | Wft WfW 8 l*J 4 aft<T 

aBWpajT % wfinr snarr ft% f' an a^ap # arfsiw 4^^ ^ew- 
aptrf wt finHfti r ^TfT WST sK m w?# f arft ^iffinr 
4f5f ^ wrf^n Pp 4 pciapt pftr aro aRagwt 4f vara 


w ^fT# »i4 ajH^ pftr fipiftw w i fflij iw % raunp 
#aiW%jEWftnr ^ waw wrtanf % ftiaf w^IIr^ 
faparWar wpr? t 

wsam «w # iw anw <iT «w ftpfr 11% vv% fm 
fvTBTf^ f^au ajarr *rftw4w 9i>fk afta: ini^ ai^ ftpift 
aanr ^ w^farar arjjan# firar praat #' wiatr wn? t 
3W 4* aEP^anr, sf?4w 4#* wr pft4 >nra aiw far wft 
arafir 4> s#T a(w?T; sfaww ft 1 wft 4r 4w 
wafwrftaft 4f ’PEW ajavtaPT 4>t wimw nfvrsiw 
gfarawt 4ft 4ft wraft wif^ iftr girraft aiaft 
^■f*aT <raf?T pftr wjwl ?fwr sn^w w^wTi %“ wwfi %• 
w^nww TT faiww wtr ftarr wiarr wrf^ i 

rnwapT 5^ ffTTT MWfPifl anranRF wrafwar 4i 
aftaiT ^ar aranft far sr# rrfaaaaaar pit wrarffaaRr pra# % 
fwt^ apr4wr4 ajw aift wT*ft wtf^ aftr wpit/sTFir 
ffgwt 4r arprat pit oH>ih w*tw # wwt wrf^ i 
fljffraft *iaft ^[WPT PW#T P>t 3aT araft PftpfrfaTPr ^rPfWfaff 
TT fw*ft# 41p»ai Bffawr # i pfrtf fwaft vtr ^arfr 
wfvw Tjftr 4> ^Kw vrw fw4 4', i»pr anw arraj; pra# % 
fWir p;^ 33T3T WiaTT WT^ *ftT JTf arr?T WT# 
ar^t# w aawiaw ft wrt wrf^ i 44ft wt wrffi*. fw 
4 far aftw pft wr «pt 4 q fa f WH arfii- 
prrftart pft safwww srarrar wt 4 4> wtJ t aiaffsr^ 
fw 4> arfawTWP pafspprftaff fftr anfa^ 4> aftw anar- 
Tw awrftw araw 4> fwta s^p> 44r wt wrf^ fw 44 iT- 
’farwarf Pranr aftfasarf wiaflfw^ wf ( 

^-BljfW 

^ ansaaarar fW P>T arsar 3 [Wr 4 I 974 4 fiparTaTJTT l 

wwiw % «VI TP I far fw 4^ aifaar faraaniwra: 4: srt. 
a^. 4f- aifTwr# (wTraftar srara atavrp, wf*nwr?), 
aft. 4t. aft. afiT (anraftar ai^ wtr awrm 
fararar), a ftv (nainfTfTf 4ap), af t 

ftawrar (fTWivaT ^Of aprrw ( 1972) ftrfai^y), 
aft. WTT. aft. n | vp 4t (fpafttapt), ft. 4t. 
(amaftar aftwtftrpr few wta: (w4w Praiw faifarf), 

aft. ft. aravT (Jtfw arfpar appaft frlfp; ffffr), 
aft ffPTTWaf (fSs 44? wflP fffwr), Jft- atP’T 
ft. 1^ {xv^ 4w firra atfaftar, afwf), *# pt?. 
ft. fwf^ p r^^ai t r (44 p wf® f^tfi), afr i^ar. TTWfr 
(an4wf»TW aww «i^), »f. v?t. aft. ft. anw (wr- 
ftw fi?n?T inftPFtw) «ftf If, %. fwf (frw4 fw) \ 
aft fWT fw 4r araror*wfwf 4 i 

fwwravwfw4 i97*-7s4rwf wf wm r^^ 
aww li.ftne Wffvac 1 974 4 vnptir wwaft xr nw 
trxftKfm^ 44 fftt 44ft tiBfFf * ^ ^ 
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WTlWw fw«rT« 7 ^ 

wafw Wtt 1974 ^ ^ ^ I far t jNr : 

t W 5TTT ^Unt *W ^ 1974-75 % Wf*i^ 

*n*wrF%iTTO%TTOfan i 
liix 9T w BKT « w«ft ntV ’nfir 

nfr so vfa wtf ^ ITT *rfsn> !7*nTTfafr % 


t sr^far fan i fart t ^ aro 
far »tt fat ^ ^nt Fart % fa^ faBtfaff 
tr fa wfaf ^ % pTfat i^F fair 

fafan fa ftfRT fa r 50 fpctf ^«rfa fa m «far 
ii i nriifimf ii ?r ^ tfa fa »5(far fan ipn t fa t 
fait ffa fanr fa nfafant nfa fat i 




i 
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rJww 




■ J gTT^ «T qr ^ft»T ^‘^fbirr? sww ^jsy 

Wf f' I 


14 WW 1975 ^ 

Pt 4*W PFV J|l441fl ff4>'«ft<^i 
ip*r ^nHnf^st %■ ?iwSRr snr ?r*iT 5r^w ^ fw; 
wiTOW •Ri ^rnrift % fSiftw 
wpT ^ ^fir %■ ^\vf 'RR^ VTnct ?t; 
*M|M^<1 ^C®r ^f^B(|l| IRR Tt 

frnT *PT ^ j JT? f^rihr ^ *nw^’R «fr ?n^ 

5^*11 'Rnr^' ^RTXft VT ^nrf?T ftp*n ■i^mi 

^ I <ijt *1^ »ft ^f^«T tspijT »pn fv # M<.l*|jfl 
%WTWt % ^ fWfW 4 »??T ^Rli' ^ 

•HMdl ^RT *RT ar^’difi R fw^R Jl? 

3IT^TT#% # tfr Pl'tlK fR 

>!^ 11 

f%5TnP 14 ^TTRT 1975 % «?4r 9 (\m« % 

IRT nt’««i 4^ # ^ finiT ^ 

im ’IrsrfN' dl*T^ tJW ^'RRnfli 

qr ifi l fix rT «rnflr ht «ft iso 11.5 

SFftr»w *ftT ^3W «nif5 % wni 

SOfT^if ?R> 13,5 Hftnid ^ 'fld^WR ^’*1 fl4lfV 


w wTOff fV 

WF^Twr ?r (3ft jfinff ^ % rary fRjftfw 

ntt t) f*rfw«rt?* 5 ^ yjr I »ftT ^ Idftnff ^ 

ffTTT yr: ^Wi4V Rfr ffiRf ?t STRT TTSt % W>T ^ 
mr^f’, 16 Pinw 197 5 jjf 

fv>iT Pf WY brt Wdpitfei' ?if«rwf ^ 
STRT fdftnif d?t 5»r: tjdfjft Rft" ffwf dfl" Trftr % ^ 
^ *rRT 3 rr y 4 >di ^ wK ^rn<r ^ swtt ?nift jirt 
aiT RPWT ^ ^ jfWIf dSt 5 ^’fdTf % Preffra" 
Pwrfirftr tt ttrt Ppirr rtt ift *rtT irit prit 
^P nff ^ ^iifftnr 4<^iWt % ’tr ftffsrd?!^ «tar<a aR 

pRT RIT ^ I ftsi^V IRT SR!R It 4^ JT7T STPar 

Tifvff dft flTHTTiftnff *rr PfRT 

I 4 ^ TfT RiT f% w ftirfa # ?snT ?rra % 

PflJ SRVR UI4WM> dTRTf 1 

«T. WWW Wt 

^3^ sr4«s 4f fWT V) ft’^dRT dlfSH'l 

?[*f1r ^ %<S% JTT ^ Pwf IFf PftT dRR *R fR 
'Rfiw % PTEffPR ^nftnrt 4 " aR^prr 
1975 % WTdV wwnft 3PT^rPRm *pft ^ I 



1975 


fir 231 


SCf I’VWIB 


iBHw fi wr <f S f ^ wpwiro t% giq^ fipfa' 

Wjlff 'TT M ^ 

■ftraWf Ir iWfwr PwiPilVvf vt ftw 9*rr^ % firt? 

(i) rjw so^^^wftnfn^l, 
(ii) f»fft«ff f«P<F*ff ^ «(i?f<fir % ftrt irpir nfy «r*rfi» 
5 TO % »>ftw Hff I TO (iii) «rr< ^ 

♦^r % firer >i>i' irw>Pw?iT *nflf t, h 

•fjrafBUvf 5ft pTwri^ftra 9i5i«( v^TO rrro ^ t: 

^ ftitvft # 5 T 51 % % JRTO W 5 ^ TO w 

f? «n5K-TOi '(TR'5 5!^ JTT 25T 5!^, TOW 

ftr TO # froflro 5 )fWTO *^{ 5 W 5 5 r?ft 5 >t ^[fw 

5 spxn. fronfer 5!^ to^ fwr 5‘<(< ^ 
sr?ft if tr^TO iff I ftp^ 5><R 5T ??WTWT ^FTO 
%'TTO^ 15fTO%<ftW7 fw^vft jpr frowst 
TPffnr % ftr^ fro^ to 5ft tot *rfw- 


wrt <V*rT nwT ^ to 

f^tfirJt vt m^TO-TO iiftfl fro "wifipf i ftro 
4^ iftsft 5tr irftT wrrf TOft nTTft«it 5rrft % 
ftro Tft TfTWTO 5J^*lf?r STTOT 5»t ^ I 

^ ^ ^ W#W 

5 ^ xn^, 5 >rT<ft^f <fltitni+ fTOTTT TO 5 ft tr?J5tTO 

TOW m »qr 55T5rr: fiMif 5 fa 5ft ^ r ifiro 
fror TOT ^ » TOitfro frorftrfH % 5pj^ froirot 
^ Wrf^ % W STOW ^ 5rTO 5T gro sntgw 5r^ ?r 
5 # <n^ ^^>0 5TTT WTTWtW ifWlfTO f55>TW ^ 55t 
^ S^tfwW SRT^ W WTTOT 5^ I 

3|W 1975 ^ strJW TOTOW, 5TTTtWTT, 51'5®-(t 

fwfWTOftfro wfrot ^ fww W WRTT W 7 W 

% fwfim TOft ^ TO ^%5ftTOT TOftraf 5 ft TOST 
wtr ^ Tfift HiSvft TOT TOT *j*j*i1kn ‘*ft’ 5»rt *n^5H- 

TOt It TOfro ttifroftir It ^ 1975 

WW 5ft WWfff TO% JW Jit'S % STW frotfwftRT 
WTTfrof w fro TO f I 


^ 1975 tAx sritw It ^ 1975 TO 5ft awfw % wlf 555ft ir arisi? 

I. WT^t fW *IW ftWt ^ TOftW «ftT tft sift fsWt TO 

W^fS Strft 1^ sft sxftrtft *ft TOOT Aw4tf5ftlrft^(f9TTTOff9) 


(w) TOHt 5 ft ST^TOS 
(w) fhc TOSftsft ST^WSST 

2 . ant^tsiT 

3. nft (slffCftfNfVTO, WWSS J(ft, 
srirtnff ^ wpt ^*n rtr fftfini) 


TJW 1975 1975 

88 261 

60 188 

1238 4363 

922 3069 


^ 1975 3id5r^ 1975 

1056 2974 

603 1529 

9475 34486 

2114 8229 


n . uspftfro ibM snftswswf 5 ft tost* 

5h|T (W % »ftT»hT Twroi^ wfrotf 5ft ifsin 

T|W 1975 «li5F-5J^ 1975 

7431 26666 

* rr wTTOft ^ sftf fsWt’prr ssiw snff i 







tfftP* 


1975 




*n^ 

*#tr 




TWT8 

IfPlWI 








' 












1. w *fte .. 

4!Tlf T, 

5,370 

5,998 

6,190 

6,447 

6,582 

6,684 

8,304 

6,20 

2. wPm wrr siftr^ftnrf., 

» .. 

5,494 

6,019 

6,298 

6,531 

6,938 

6,975 

7,204 

6,61 

3. ’l«T ai^ ^ 

.. .. 

1,169 

1,511 

2,372 

2,098 

1,864 

1,873 

1,527 

2,00 

(▼) wif^Fsir 

99 9* 

6 

105 

473 

246 

... 

274 

48 


(w) TIWT <hPt • • 

» .. 

241 

279 

441 

386 

372 

359 

355 

4 

(*t) wfWI^aftr i59Trft «iify 
(jfint (Wi*riK^) 


2 

191 

183 

167 

138 

132 

99 


4 < *iaT ^ srnftra 

Winif * 

»» „ 

883 

1,018 

969 

1,008 

936 

891 

906 

J,0 

#R 










5* jw flniTTtfanif 

.9 .9 

9,508 

11,055 

1 11,800 

11,961 

1 12,129 

12,362 

12,671 

12,e 

6. 4¥ apir 


6,209 

7,680 

1 8,537 

8,636 

8,855 

8,963 

8,913 

8,( 

7. H7>prft Jif5f»j1«*n # 

.9 .. 

2,392 

! 2,624 

j 2,753 

2,974 

2,832 

2,874 

j 2,973 

3,( 

8. %V WtlR? 

ft ff 

2,920 

1 3,732 

4,112 

4,184 

3,909 

3,571 

4,225 


9. '8WI 'Tra ^IT sjHrilWi 

•mr 

« « 

9,778 

I 11,038 

j 

11,528 

11,828 

1 

1 12.006 

! 

12,178 

12,050 

n, 

10. WIT *rt*r WIT 4T 

m) 

11. 4% HIT l»79%W»P?r 

JlfdtRI 

tnfw 

4. 27 

4.84 

12.70 1 
5.39 ; 

1 

I 14.77 

1 j 

13.32 

5.44; 

j 12.17 
5. 46 

8.80 
5. 50 

7.07 
5. 50j 

4 

5 

12. 5|% H<T2000 It 9Tf?r 
Tfwrft ftfi 

« ,. 

5, 67 

5. 17 i 

1 6.37 

1 

6. 36 

6. 35 

6.35 

6.35 

j 

e 

13. TJfOT TfTfTT ti 44>Wi 
4WWT filW 

41^ T. 

4.506 

1 4,756 

5,063 i 

i_1 

1 «.172| 

1 5,331 

5.471 

1 5.945 

5 






^ 23. 




4 .1-^f^ wtifm ftrifiiw—(^) 


6 - 


^ I; n<re9 


14 .#* ^ 

{V) ^ , . i 

(i) *m yy ; 

(ii) nfWt^w ^rnrtt 

(iii) *T^ afN: 
ysw^**! 

(iv) ftiSir^iriy? 

{w) ffiT*«r 

IS. yi’Htwi 

( uRiH »fK<ffa ) 

(^f) » 444 i l l f .. 

(5r) «i*Wt 


16. yW (TfPTRT 

'Sm) ..1970.71-100 107.9 121.0 101.8 


190M2-100 2S1.1 323.S 308.4 308.6| 313.1 312.2 309.2 311.< 

I 

„ „ 298.8" ^75.8 3S7.7 361.l{ 371.2 370.1 361.1 364.( 

\ „ „ 306.2 354.4 2»2.9 286.21 286.7 282.8 273.5 281.: 

r j 

„ „ 177.7 258. 1 267.0 267. oi 268.0 268.9 269.6 269. < 

„ ^ 184.7 261.8 253.3 252. ol 251.9 251.5 252.1 252. 

„ „ 281.1 367.8 337.3 333.9' 338.8 1 339.4 330.1 332.1 


lOM-lQO 243 311 321 323i 327: 

.. „ 1 216 262 277 278 281 ‘ 


17 . 3 rnn#Sn 

18. ftoT?rt 4rT yw 

19. «JrmT 1^8 

20. «tm ftMft ifl 

(v) arft «TfT 

( 6 ) ‘ 

ll.'fiNrrflfJ . . 

^sfoiT. irem 

ferr *r 8 T 


201 357 447 3041 297 1 381 422 

200 313 367 244| 252 I 289 29^!^ 


638 628 744 691 700 656 70l{ 

„ 161 151 187 1641 153 141 Mgf 


609 468 338 343| 379 | 504 


7,596 8,354 8,539 8,566 ; 8,736 1 8,792 


^ i39ftT 22(ir) *Jwpr %tr 

slr7a*iAT9% 8t8t iJfifir ywtr ^ f i 

• W 8^ % Silt 8# fW *T ^ 88% «r58»T l*W* 8^/W! % 8Tr 8^ % «hsf 18 # 
















f^wa^ 


l^fAv <At vri<w fnAvn, ftwi*<'c 1975 

% »37-flr 243 

1973 % ^ifWf ^nww yiWIM % ffV 

Q[ 244 

«ftT Wft <ll4>iiir*li. WhlMf % ftm, 1973-74 

ft 245-f^ 246 

TIHT % fim, 1975-76 

ft 247-ft 249 

nw snH! ftwT tcwi % ^ ^ aftiWiwr fiww iv ^ »J[jfW!- 

inroiN ^ ««i *wsk «ft. ift. irnft iw »iww 

ft 250-ft 252 

^ifWf ^ ffWHW ftw—fttrt ^r 4f ^ 4V. ift. ift. VT mw*i .. 

ft 253-% 254 

ir4 fWim 

% 255 


ft 256-% 257 

W*IW 


I. ^n?anf«wWhw 
•ftr iWwf 

2 > urcHNr ftwi i«i!—ftwro •ftt fiwpt 

% 258-% 259 

% 260-% 262 

3. <nr«r^^|fRr44r— 

% 263-% 26 5 

4. KTOfhf tuf^wi 44»~ww <srttw[T 

% 266-% 268 

5. IW^fPw WlPn**riNff 4it 4I'«0V JTTT ft ««(ti««ni 
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It IJ^ ^ Pp ’ll *PTPft ^ 
iftr ww Pi*1*1 siTt fvv 

'j4'<’v Ot«i<«i ^ ftnt 
«F^ ?ft 4*^ ^ SRT®t ^ ‘!TH*TI<jft «^W<II % 
*R^*ftT *rwTT % tiro 4f ■>3f'ra ?r*nr »rc 
fWn: fsn^n 'Hii^r i 

(iii) 4^ 5TTT *ORt «i4bfl MV*ri 

% «i«jMHfl»i, ’ip>r-^f*rr w^*irar, f^raror % 

4 f*iiiff«i srwf*t?P^nft ^rtr 

4^ % *rW^ 4 «l«r fiRft f4w ilW'IT ftf^TT 

I? WTO nLW4 4wr Jffit nrtt B^TOEIT 

PlfV'^fl W®r %■ wftf^TO 4? WTWT 'TO STOTO +^*ri I 
*rtf^TOy4 3ptf^ WTOT *rtT ^ ^tPtoT %■ fqfMw 
'TO ^ 3rRWT5ft «TTOr<T 5ft 11. 5 nfd’W^t It 18 
sffHvKi tfwr ^ <TOcft ii*t*r 4^ % ftrwTO ftpr^ 

^<»1 % WTO fwfjRRt ^ I 

(iv) srtfWTO^ w^rawT wnr ^ *t?r fwwfw ^T>r 
% wt 4 fwwTO ip'r it fInrftT% w4wtw 

4 warn *ra*t 4wfl % w>t 4, (n^TnK 4 ^t4wi4t wfe «Pt 
fnttwwT, •trowfww •rornfr w>t ^rof •to 

f TO f<f W TWW f <nfe » V«jt41 ' 1 ^ MK' i tW T: WWTO fa WT WTI ^t t 
vfx w? 8^TW'fflT 11.5 StfirWRI Wft fwflMfl SttrST WT 'TO 

(v) ^ * 11*1 tfVT fl'nIwfH'P' 

-ww % Jtfw^si'wf 4? f'TO'ftw'T % *eto 4 4 5it fw4w 

8'^1W8T JRH' 4t ^TWT'W WTO 

"fwwT jriT^wt I fw!*^ w^ Pt«!w ww 4r fww- 

■'ttw't %■ 4^ % 4tw 8trrww-44tw awwwi^ 

w5t wTOwww>iTT 44t fw4w 'tfcfroiflntf "to ^ttw 

ft*TT I 

(vi) fii«fw< 1975 4r 4f?nf ^wbtto wft 4^ 

BTOt wr(t4V 4K ''jwroft 3 ^ gftwt f4w4 

WTTOtftW 44> ffTOT 3W: wptnft *T4t ^Twwt unfM^ 

% 10 wftTOTO % wrnro 4Pt ^ f4V ?frwT 

•4^ WT 'TO W'W'Mf WTOT^ft »l4t 5 • f4t yfiJWTf 4>t 

wfirfroa" 4tWT4 4w»f If fwwTO fwww wro# 4> *TOwrnij 
10 wUratt 4 \t 15 wfwwRt 4» >4t «ttw wrt 'to 

^iw'w r<.w4 4wr 4f fwww>'i*j«TO ^ It ftr®4 w4 

wnri^O w4t soirfltwt % ^trero *to srotw >151 WTO,4t 1 

' ?aiw5li *ftT ^WTOTOW t?TOt It tfwfsjct jftwt 4) ?^TOt 
^ wwt 4 xw4 4r 4w4 4 n^ptr^TO 4k ^i;«fTO 4f4 %■ 
It 44 wpw wi5jw?ff Tkwrf It 

ww •iwnw*i ww) iTOt 4>t *nft flrwtPTOff 4t 

WWW: 41WWto?I WTO4 % fWlfl w 4WT 1973 4 w^f 
WEwft 4k ?®T4t WT WT^ f%4 w4 wfliftwff *nfti4f ^ 
wwti 4 firor wwr ^ 1 wfr wnrfSnrlf % w4*im ?trff 


4 4 4 w?t4 4TWT fwtwif^ w44pr 

WTO, wt«iw!<rf41i’ 5TOT f44 WT4wr4 ww# lwfii*ft 4 
fwfTOw, wnrotwTO 4 wrfw 4 crraro wro ^ swfro 
w;^wto4Y^ 1 

soww wattpv ww 4t UrBtfkff 4t wiPtw ww It 
wrTOtfTO ?^44 w44<w4t^4wflr*g^ 

^ yr i rifaw><«i w>t tojtow 4kT 4t 1 wr^ ww «4 
4 w4wTW WTO It W?TWTO 2 4TOtWWw4WTOfwWT*TOr^ t 

ww:4t wpr ttgtw^rr 4V w4wto 5r>n4t wft 5WS4W14TW 
4TO ww 4k wwr4t ^TT 4 wt ws4t It ^[wr wwT4t 
witwrw w'4w4 4wnTOW'wwi4t''WEW'4knft4<TO^ 
«f»r>TOwi1w+ i wfwww wrr WTOWT irwTO 44 4t srwT^t 
wft WTW 4 flTOT WWT ^ I 

vjiwr*i+dj WTW w4f 4 fwww 4t w^ 4 
It wrf^TTO 441 wft w? f4wT WW 1 ^ 4 4k w4t 

It wfsrwr wroftrot 4f4tt 15 srfdwd 4 wfrfwwr sirnw 
WT WT 44t wwftfift 4 fin* srotw 4^ 1 

M*i'i'k*i+ wpir kwreroff wft «ft4 4 ?rrw 

« 11*1 f+* 1 i 51 1 (^*(1 I 3WW fwwW'it WlfiPTO WRWTOTOW: 

<3MWtW8T wwjwt 4 trow 4 kffww W*T It ^^-fcTW 
wrfipft 4 w»d*l^ 4 WTO 4 wrr^ f44 wroir 1 

fwfTTO 44t 4kt 4k TOWTO fw4t 4 kwff^ 

4kt'TO W3W: 1 5 Jlkwtw 4k 2 5 wfWWTO 4 

TOrtrorokTOttfi ww ^3 to 4 wrw'TO 44t,4kt 4fTO 
fw4t 4 ftnt; fsraffnT 4kt, wkt 'to 'nrit stfd?id 

W>T ten TOTOTO TOlPWd fwwlfkr f4WT WWT ^ I ?4t 

JtwiTO TOfTOi's 4k 'jarroro 4 yfw>4 t “4 wrwf wr 
fww wt4wt 4 wffitrot 4 totItoto wit 7 5 HfdWH 4 toct- 

WTO 60 wfdwra fWTOt WTOT ^ I 'WTOW fTOTOt Wff WK 

"TO fww tot4wt 4 Wffitrot It TO*wf^?i TOifww wit 45 
sfinTtr It Wff I WTO 35 JtftrwRt fwwr towt ^ 1 ’jift 
wiTOwt (g?ft wt 4 4k ^ WWT 'pfirw i4 4 aro ^ 
frownwro) 'to awnrotfrowt 4k ctwffft 4t fwro wtwwtto 
wfwTOt It WFWfiwd TOtfroro 4t 40 Jtkw It wffrwro 

30 WfflWd fwWT TOWT ^ I 44t Wft Wf 4t ^(fWiT fWTOT 

TOWT t f4 w frowfira" f^rorot 4 wroi^ 4 tdi+i 4 toto- 
flBRr TO il ^ ' d i 44w44 s w kwro^ w4 
^4 ft* wtwT TOT TO^trorro wrTOt4 I wnwiwt It fwr 
BTOTWWW TO'TWtWTOT WtWf 4 TOTTOTO 4 4wft 4f Wg 

gtWTO fWWT TOTOT t f4 4%ft WWf4f WTO fSTO TOTO^- 
WTWfr TOrTOT/4TOftW TOTOWnft H^ j lTOg t 4t ^ WTTOWTO 

TOfimt 4 TO'WTO 4 wffTwit 4 lowfttwRrwTWTfwro^^ 

to 4 WTO4 f4 TOTOWkt WTTO* TOTOTOW ^ I 

44f wit TOt[ ^(Ptto fttan wwT t k? 4 yr 
wit fwWtfWTO Wr*OT TOTOW WfTOTWt ^ TOT+wkW 



: i»>r5 
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10r, % fiRm, f.TO!a1 , dw % 

^nlf. ^ tftf: ^»Tt*f 'ilT tfiflfir % 

vth 0 *ft<f ^pj ^ic^wciWt ^ 

>ft^PsnP«ff tnr Jrr^r «fWf #‘ ^ 

% fsi<? ttrtfisra- qr Kipr ^ i 

^ ift spfT W t f*P i'wsiisff YT 5 rTt|:f%TT 
'iiliTr# ^ » fJTTT tr snr fr in^^'ufi 

aft>nfT wfwT^a: *ftT »re«n^ .fWt; 

# wtfa rf^ ^ ‘Pwia trr# ft 

fipjftpr wrenrt 'tt f^T i 

^ aftt ^ aft wjftnrt* 


awft* Pre^ ini’ aft ^?ft waftr af iso afftf 
a«mt aft fSmas ( 1.3 srfaanr) in^ »ft 1 

aiC'a aft a^ffsat > 

arf?ft«r afta atnar aa^ aar (fraa 
^ Tt: ^ni«lt ffaat affa) h 1 e? arfta aaat 
^ afe I atwar wfinrt ^ ss ^rcta •a'nff ^ 
afe arift *nft ara far fisaar 1974 a %ara’ 1 s a'Oa 
^rat aft 1 ^ «fr aftr anar wftnff H ftraar 1974 
*r ff 102 a>xta aaat aft ftnraa % ^aaa# a 79 > 
arata aaat a^ aat?rtt 1 


aRar % ansT ^ar aantw a apfiaa aft?: r^ri, 
aisff aftaf #' ^nara aa It gf 121 ar^ aa^ ^ 
anft ^ ar fafca a ftwar 1975 a 48 arfta aaaf aft 
ata ar*ft fI afta aaaft aifar aaarr 11,888 arrta 
a^ftaarj ftmar i 974 a^Taaarfaa^ 117 
ufiOa aa?Tt arrefit *rftra> ar?ft gf «ft 1 ?rfa aifi- 
aR ^an" an?; at aR’^rr % arar Tgaai^ ^ 

agt 6 1 aRta" aa?ft ^ Pi<iac an*ft agt ararr ,<.+h a 
13 aRta aa?ff aft aila<tgf 1 anafRa *nft# % at?T?r 
'dMarPw ^ aft a>*ft ^ a?^ grar 

arara a^ an^aw to ^ 260 a iff 
awf ?Trft faRiaar ana Ir g# 1 raaa arjft 
f<T*af?Tp!Rr anraff arnfit tiftraf aaratf^ ^ ?T?ft; 
{ 1 ) taff ffRT arfarar to ^ fira arr aam as«r a 
gi (90 aRtf aaa), ( 2 )a 1 %aTO^TO 
fa^aft aw anfarot a gfe yf (8 4 aRtf wa) aiT 
( 3 ) iwa TO ^ faaivf a faroa arat 
( 38 a>^aaa) t 

26 laaa? 1975 ^ aara g?; aa ^ aafa a 
aaar % aia aw aaaPar a 968 aritf aaat ( 8.9 
afaaa) aT?ft a?ft ^ aaa?Fa fa®a a^ a g$ 
io 99 aRtf aa*ff ( 11 . 2 srfaaa) *^t?[fe at ^aar 
a aa «{t I jar ^waa aiaat (wafa aw aaafer 
at?: laft iftartt aarnfant) a ?ft fa^ aa at 
laar a fa a?f vTua gf aata aaa fa®# a# 
^ 2,085 fRt? aa?ff 5 ^t gfij: ( 13.3 afaaa) 

»St agtfa a?f 2,133 artr aa?ft aft ?ffe ( 12.0 

’Tf^) g< I 

aaaR TO «iiTaaTO % aaa ^ atw^ (25 
2 4 TOqa?. aar) lyr aa ? a far a aaaa 238 
aa?ff igftr ( 2.0 afaaa) anft a?ft 

♦ataslTO^ti 


fa a^ta % atwa aamfvrat a 144 aRtf aaaf 
aft at gfe g^ ag aafa fa®# a^ a ft afjf (17 3 
TOta aaa)^ ?Ft a^wr js to ^ Ptr w a# 
% a^ta a gi^ 8 3 vita ^a?ft gfe ^^rt 
a TO^t afaar «ft t aaa gfe vr wa ( 12» 

aRta ^a#) 4 tai<{t aaiTTfrot a aarr ?iaT #t?: aia 
TOTTrfaaf vr TO %a?T i6 arita aaa ar 1 froar 
19 74 a aai?TOa t # gf 83 aRta^«^ aft #5# 
a^ 4 tai^l aamfrof a (11 s aRta aaa) aT?ft a*ft 
at atr ata aarrrfTOt a 35aRta^a?ff ?^f*RTaa 
*nat«ft I 26 fa?ia?: 1975 aft faanna 69.4 sfa- 
TO ar ana-aar a^ata to a# ag# (6 8. s a%- 
to) a?t TOsrr 0. 9 srfaro afaas ar 1 


arorit *ftT a?a a^atfwr afaafrot a aa^ffaa 
arfroa aaff sttt fva ataaTa faasft aft wfar #97 
aRta arat aft afe gf aa fv 1974 % a^t# 
aaaa ssa Rtgaaa t^gfegf «ft \ fTOafiara- 
?aaa 33 . 7 srfTOa aa faTO-aar anjro.TO a# 
ag# ^ aTOr 0.5 afaro afTO ar 1 aa^fro 
arfroa ^aft ^ fwfta arrof vt arfer fiafa ^ arr??a 
fcara afr ?t faa araar# avrO a wr a^ta a 152 
a>itf ^aat ^ ?jl 2 r afrafro g^ aa fv ^aa 
fa®# aa is a><tf aaat ^ Ptoto aT?ft sft t 
aar av-Cl at?: fra# TO %■ aia aarnfirat a 
57 aritf ^a?fr fTOrar WT?ft aa far faTOr 1974 
a aaa 19 aritf ^af ^ TOenro to Pi<iaj arift 
?r?ft «^t I ?a% afoara^aipa 6 . 3 srfaro ar at 
avit-aarr aapro fTOara at ag to ^ ( 7.3 

afasid) ^ *rTOTTO aftTro ara ar 1 

aaara to vravra % aaa % 3 ft?ia aa aar (24 
aa^ar 1975 aar) ava TO ^Taa 571 vita ^a?ff 
aft afii gf aa fv aa% aaar fTOfta fTO# a# ift 
aaaaa aafa a aaa 42 *ils aaat ^ fartaa 
<rnn ?ft 1 ata a g^ ag #ta gfir ?w#aT wfaaf ^ 
aa# # g# I an#aT afirat a a#ara to anavra 




(128 ^ g^’TT if 

397 VTl*' ) gi I WTtr wfinff i' ^^^TPT T*r 
•CTWnj it ?t*W % 174 wjfl' 

anrfv 1974 it ^nr ^ •t^iU 

170 %0i ^ ^i*n *0" I *»^*IK 

♦I'M^I'* % WRV if fll<.R Jim'<rfVl4t *T 1,176 
( 9 .8si%?Rr) f«re# 

^ ift a^ptq f itw fe 9 12 ^gtr tff «ift ^ 
(8.8 SfraWT) it ^ VT^ %(fiPf> 'ft I *rt*r 

«n^i^ isWt ^wrrrftnff ^ ’wtw: 460 f>0* 
wift 716 vOf '^’TTt ^ ^ftr ^ fit fro# 
^ wtrtK ir %*nr: 298 w*n 

4ftT 614 VTt? wit i?!' ?[fe ff ^ I 


ITTT tr fir? 

Tfr^ yviO ^ ^^»<N v>w VI% ?n?*r % 

<W ?TV 91 vOf «4«ri ^ nT<144' Wnft ^Tfv fnVW 
270 wOrS ^*nff aft ?ft?r 0l<V44 WTtfr aft I 

t^iTT H+^t wtr f<4i'i iv % tTW vanTTftnit i’ so 
t w fv fi g# VT iiavTtr 
t(>t sjfe gf ^ I ??Tvrrt *ftT wt*r *r^*itft?f 
^ ar# ftiufl' ^ 289 vO« ^'Taft aft 
^[fir ff tit 1974 it apiT VTKVM ^ Harr ift ?nrit?*r 
«n»fe V ft 472 vfr? iPTaft aft ajfe it tjVTar# # 
varaft I 


aftfir 

15 ftPfWT 1975 aft VTPvsai iitt ^ 

tjv Mr<<l^l V Rvlq iv # irg fvaiT f% 
4^ ^ar aSt antant it ?wh m anafaraff Rt«in 
^ fija? affed arsnar ^ar aft •pRiMm ajaar Jt^ 
ftWilRjIlt ^ aft sJ«d ^4^+i< VT (dail ^ I d^tJ^IK 
4^ aft aig; PpaTT aniT Pf ait»T HVit ^Ear 4>t arr^r 

^ ^aJV afitt STTF ^f ta^ Hfdifld arfWV fPft 
^nf^ <ftT tt aftantt apir “^VTO aflnr irfdfTfB' 
OTK ir var i' Tg?rr ^ ^ arr far? arr?FT# aarr^r aft 
arc arvft ^e*t i>t sarrF ^ ift vi<»ii wtht sifdaw 
wfev {<mi?iil?BrrnWt«ntTarc^wiwTt?s^^ 
tifav) tt'ft 11^*4 I fva^ fTT ITFR aft 
«antF at^ Pfirfcit % firra skr aft snvvf^t iPpar ^D»r 
aftarwt darr fi1ir*iar fi^ % v^r ? fi^ vr farcrft^ 
VT? % Itr^ sRPT aft ^Tiaraft aftanaft arr wnr 
a^cfaft I 

4^ apnrfvi^^araftv^cff arr^ant 

aftr ^3ai?% *nf?ar»r it aiTO ? arrtt snrrfirart aftt Ptot- 
ftlyaff att aan? it afaiH ? wmoh it 

^untt/PrstiafT ^ ajarrftsT vPifP^fl a>t aAr w 
iiaPR ati| gPrtra^T ar^ 4f fir gtrra ft ai4t f¥^ 


1975 


af^ijPnT^aaftariA^ 11 i^tff v^ran^Pp 
4 anft fianfiflr aft intar # aw 9? ^ravadaff art 
apt Paar^ yar ap>r aft»ii i ittf 97? nr aifinr 
4 5WT araar; ^aact PwififU ^ aw anft a[«ivi i hff 
ar WR aPT 4 f^w<ft 9car nft*n lo anw aa? ar 

arfear 11 

^Hi> ararar 4 %t % ag apifr *r«rr t fit 4 aiq4 apr- 
atcrfaft it afsritB’ apt fir 4 an? ffaaft arrarrc art 
traTaftar aargw jpti? arfar gaftn 4 ^anr arurr arr 
«ir I *ai|iK frw art PrcTflaPT arti" aRtr art 

wrfgct fir 4 tmr arr jftrPmatvw ?T vt cm apavcrf 

arr ifsr vt »r4t aftmait ir 4a4 4 watt' ra rf i- 

a>d firftpfr ^ *nwr, jw arPiar fir^, aRj tjfarst att 
ir anaisT aicrcor ar tsaata cm vroarr 4 
5 ^: Praar *ft aat wra ttPit aft am aft sarar 4 ■a4 i 

1 s P fPt aT 197 5 a>t i’att aft arrft' fir? a? c^ tj^ai 
aftawsm fcaif 4ar44aftiransa«fff/^wariaawv 
aiftwrtPcat arr sarar anwaw w ir w Pm:? art tfP: 
wivfid fvar Pf w aar a? ^Psvlw ir aPr smv 
4ar arr aftas wars iw g;4!T: irPra^ a ^ am era 
crar aat irarcft arw a^ ^ aarcft i anareft/^w 
vT4a T av arf av i Fr a f an smra fa cm «ft ?tr ft 
wrarftFa fvar aar fir fw ggavaf a t ir tfam aicfr 
aaia arf t aa? 4 fifia faw^^ 

4a>tir4taaf4aaatf, aiaviOf arr anara srara pAt 
aamra^anawar^ I 4iff aft aipri^ fir ? iitft 
pAt Tfaarafpft aft aaPaa Pnrncatfeat arratPra 
ar^ atfir ? tja* jat i>V aafarait aA ar*^ arg aaa 
av’ aftr anar ^fida fi a Faafftd arr av i aaft 
aKT afea faiar afafaat aft afva aaia aft Pm 4 
aft araa aara wra mf^ i 

26 Praar 1975 ir c^ aftaa ir nrr iaff aft 
atr Ptrar aar fir fafini aiAsft pAt: arrft fsft- 
faaft ar 5 *A 'Af Paiaff 4 faafai arr? aasft 
ir Pat; arta Pf? a? aa aaft ataaara^ ^at ^ 

armawt 27*?? i975afta(aaaT4,acarPraaia 

ift ai4tv ?r arfearaa isofaaf iAarafaavaTfiv 
11.5 aPma ^ arafav ar aa cm aa^ an? *At 
90 fiat aft arafa aar arfaar 13.5 aPma aft ar 
arc Sara Pm 1 anr aaft ataafia^ arat it 

araa 4 ara fi? tara aft arftar 4 arfst^_90 Pat 

aft araPr av aifarar 11.5 wfaw a 4 araftv arar 
aar aair an? pAt 45pcataftaiaf4irf4TtaTfiar 
13^5 srPnaa ar a r *fnf Pm artr 1 Pw 
faafa arat ar ftaracft aa: ar ■ntf Pm am ? 
wit 4f4 a 4ir anftar 1.5 stPrtw % ma ^3^ 
iranr^ 1 
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<Brw^Br ^ '?l|# «tt ?Rni^ % ^V’crr *ftir 
4 psn>frr ift’ff f*rnft ^ *rt*r v’T <ff ^ 
frT*rwRT: 5 srfinw niV? 11 nfiraw % 

# TPW 

frf^wPT 3(7^ ^fqx wnnFT ^ ^TSR^ft % f^iftrar 

ftfinft 'qk ^ >lr Tm gw 5? «ftfr Tfr ^ 

|f <iky ^Tm^^i2iTkw ttf>Ti4 gf ^% 
Ti^ I gg% gro gw ^0 ^ f*iTig® ^ >i4|Vi 
Wr«frrgsfk%>iRr^'T 9srfitwT«rcfSm*rrar^V i 
fHfl’jiT 197 4ggw^gTW^^ issftnig 
% g«wg wt * 0 : ftW'HH ; < 1^*5 

g «rt^ wifw ^ fw[ w kTw: 7-9 srww 
^»nfr«fir I 

^ qk^grvTT 

argf w ufip^k gigrr % 4l<w 

groigr % kflrr i irkgf^ % g sft 
w-g? 'TTift' gij 4>kw ^®?i ?rT ^ gtfw ^ 1 
g?TO wft 15^% 35 ff ^ wft 

5 ^ ^ 20 ?np ^ wft ^ I T^ si irfgwT 
3.65»^t^qrnfV 
ikVwk 7 jrfgwT i 977 ?nrr 1 sso gfgt % ^; 5 g 

f’spr»r;g. i.oo^ftr^. 4.00 ^ f*Ki44 'mft 1 
fl<4i'i'0 wk wi frwrCt srk'iftrTt w wkw grrcflw 
giknk% g'rWwr-gjfl' »*i!**w^ (wiitt : i 970 * 7 i 
= 100 ) 96.4 *TT ^rrfrgfgg Tirr 1 

%gfk grwT i5t sifg^k^ff % irng Tiftr 

% ^wsBT ^ grinnw ift »njft »T*fr 1 

4ftfM*w nftn^^rot 

inw % inn: gntrflf g wnfMr 
g’gr^ % <^\mt gfgnft % gfw % inn grk gnr 
<ftT inr^f g mwkg wg j^ ^ 

%• ^ «ftT ft I «kfTW g fw?nnfk 

%!fir ^ untt *nw g gfnrar mnr ^ng sft 
jfnnrr w tt srwrr tw gg% gt iNn gnm gww 
fVT I gg% gn ggtg ^ wn g ggr 
giw ^ iNtt tt fim kt gk ^ 

kciw wnft I *jfnn^ g *t^ ^nn 
'3'nftwnfif % ftnj ftrarfl- ^ g srwrfw 

fSwff t' % wnr gift gwr gkg 
^ gk iSt %w % giftm gnit g wrtt ^ 

vfr ww ^ ft wd «k gw 
^ wm<ii) ^ wT«r ^ft'gnm i5t srff^ *n 
wmr 'Tfn wt «ffg w1%»t ^ wngr 
^ ^ gw fkikgr 


^wg rg tV ^^ wn ww fk ^ 
•rnwwgwT * 4 ^^ % <rtggr gwrf g iiifO' %> ijwf 
^ fgmw ^ ww ft' wft i 

WWW ift*nt w irtgw wr^k wwi^v ^(Wf>tg» 
(wan: 1970 - 71 = 100 ) 30 WIW ftw- 

wg 99.1 ^igwn efwwr^ 99. sfl'wg^ wg 
grtkr 13 at azar 99.2 gw gitta 27 at *fk 
asar 97.1 ft *nrr I w sran gg^ xja atk tt 
wafs 2.0 afgag ^ ij? fgwaE anft wft i 

afaw 

aat i^fwPT wan a watw a^k ^ tt<ia 
faww *ft ^qHs wift att 1 aMt % aw ^ gwg^ 
ktvft anft WT fwrfgt ^ a? watt a ana a^ta 
^ aw vf wtt att faww gkar aranaa: 

fat^ft atat gw wtt %■ ata wnn %■ faaar 
waaifaa agtgr artt wa % ana aitt aiw t' 
wtt faar# wa ^ aianag: faww ^ aafa anft 
att I ak ar aa 5k gw ata w wnw 
^ faagrat ^ ganftg srffa % ana ana a afst 
% an aa ww a atw arttt wa atr %a ^ ttg^ 
anft a aifartt am ant aiw a afat % (ht^ % 
aa a) a% w^ ^ ana arana aa ^ f^na aw 1 
•fta wfaa % aat ^ arofta aaa ar yr^aa ftk 
wt ir ana tt wan ^ aafw «n farm swa 
aw I 

wtt (fifar) ar aw fro# a^ta ag a fa«r- 
ara a. i,260 (srfg fwr wa) % wr ?t aaaa 3 
fagar at a. i, 2 i 5 ftaaT?ftaga%awgf laaa 
gw ’{w agaa a. 1,235 ft wa ^ an 9 fwfaa 
^5a; aaaaa^M 89 ^aw i ga% an wtt% 
*^w # at aafa anft ata af aaa: agar fw 
15 fag^ at a. i ,265 aw < ga% an gw 
a. 1,259 ata a. 1,221 ^ tta aggr-awr 
■%! ata a^ta ^ ^ a a. 1,232 aa waaaafw 1 
aa aan gaa cja afta at aafa a a. 28 ^ ?pr 
faaraa wat att 1 

araa ata w ^jw 31 wng at faarara a. 540 
(ak lowa) % asaa ga% aawff fta a a. 536 
ttw^%an 2 fagaa at aaaa a. 540ft aw ata 
3 lagaa at 5a: aaaa a. sssftaari ga%an 
gw ^jw 8 kgaa ga asaa a. 546 fw afta 22 
lagaa ga a. 539 ata a. 544 % wa w^-awt 
Tfa % an awr: aagr far 29 fagaa ga a. 511 
fw ^fta attg ^ ag J a. 521 «n ataa aa fw 1 
fg fan ak % aw a o[a atk ^ aaftr a a. 19 
tt^karaaanftatt t 
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KfWTT <i?y 

J7?r wfsTjT^ ftiJJi *7tn Pr ir %■. 

srr fjnrrT af-tT «rtT armr frflnR- % 
HT<7fPT ?wra snftRTTor (wrttsft^r) fHrfi<2« % 
^srfw ftarr sn^^rr ?T«rr sr^tt «fK Pp^ 

^ vJjjT ^ WlfilliT 3|S ^ *(raTrft ^ f»i*iTn TTSJT 

*«iHR Pf*T*f % iR# ’(iTO^r Pr*nT ^ ^<5 Pp*rr 

ifTCpTT I w nTIiW % ftp 1974-75 ^ ‘RT^T H ft 
^ % ftnrfsr ^ iftw 3i 4i*r??T 
1975 % *1^ ufy^T pR »pf ftnrf^ % ^nre 

# •f)clW4H ^ PPrfV ^31 *Tr^ 1976 ?TT WIT ftiTT 

% ftp; ^ ^ ftr^ % 

'Pt 31 PRRT 1975 5PF SRff fiWT »Wr I 
6 ftnftlT 197 5 ^ ftnitST «mTT ftT*T9r»r ^ 

HTOT JPTT sfT ftT*rftr •T^ ^ ?r^ 

TTR «miT ftrir*j % Pppt ^trit <^*ii i 

viftw '(Tin^ferdT ^ «frtr ijF*r 

(wrait: 196 1-62 = 1 00) 30 «r»rRT 1 975 ^ 
1 Wt 311.5 ('TftsWsRT) % fWfV %■ 2. 1 
vn 27 ftl^ 1975 ^ 305. 0 ^ ^WT I 

^nw Prew ’P'it % if 1.4 irfiFRRT 

v*r 5 ^ir itt i ^sr# «it, ‘wr ( 2.4 

srftriRr), ‘fsnr, mwK, ftrsRfr ^ twrit % 

(0.1 srPwT?r), ‘*Biftftftr>p uririft’ (s.s 
jiftpfRr), ‘i.ff!<i«fi' (0.9 stPri^) %ftK 'ftiftra' 
(0.2 siftma^) w %*nP ftiTfirr ‘?im 

d*lT'^’ P' gf 2 . 1 MfrfVIrl ^ PftRT: HiIT- 

iftftRV I 'HKP^ lipT 'iftilglT 'd44>'<**n' % 

# ??T »r^# H sptf gHT t 

iig^[MippFijfv^»ig#%(330.6) ^ 

H 7. 7 siFilWd’ ^ in’ I ‘orRT (s. 5 

iiftnra’)j 'tAnlOifi uTirift’ (28.1 irftr^RT) 
wVt 'Piftnr 4*^1f’ (3.5 sfftnnT) irr^ Hi <)<t4 
'iKR ?tVi: <T*rr^' (1.1 aftnra), 

«fft: ftraifTf TSTifT (10.2 srftnfTPr), 
'■<6Riff’ (9.9 iiftrsRT) ^ftr ‘♦mil’ili «rft: 

OT’PT^ff (3.0 siftrvRT) ^ gf ^ iftpr: 

6r*fT*ftftRr ff J 

wvf anranr ^ irw (gTftrr) ^ *rr»mT ^ 

?t ftlOCi ^ JPiFtT TTlft' inft I iTR 41 ?^ 

^ ^< 55 *^ ^ WlfiPT ijftr ^ ITIPT 

»ftr wnff n Pnir »nn |; tfinur ^ mir sftr 

100 *fft: CT? iffT mir iiftr 100 afft: ^iiftrr 

irtI I 


50 % ftmiRr imft I ^ ’8WPF ^ ^ 

sfpfnft- ftiTft r » fat iHH i3|t ^ ftpsff ^ 
nftr ^’fT^ siRT ^ ^ 

1TRT # ^ pRw gt^ PT*rr ^ iTR *rw Pitre 
TT srswr viT"T m 1 irgirr®? nw ^Rg^rn^ ftripr 
(^ 1974-75 ^ RR?T .JR % l2,S0?mi 
ni^ |r wfR^er ^ ^ fEwff trust |;) r iirr 
Pnar jf iiftr rNV T. 2s—T. ipOR>J’ii!ift-Js>Tir 
«rtT RTw gPTOT RRTR Jsp’ifRirr 

^ »ft RTETT ^ s’gft*' sr*n!%?r gf 1 ftp?^ 

ariRR, gPT+lR <rtT R^ftlRI RTt ®fsf ^ ^ 
fMrf^T JRTR ftWR If ’SR ir?p 

RRftr r' ^ ^ Rp Rjf R5t tRi ft>p«r trirfg 
5-rft%iTrer#T. 2iR?i’i^ijftrgti 

yPrij^ wrRftr^ i97 5-76^?Wftr»T%ftsT:r'TinR 
wiJfRit % wftw SRi'iT %■ ^vw % ftrij Rpr 
pR^ T. 2 10 ^ ifPR Rp ftpi. r f<wi spt t ®fr 

fro# *n6R % IJW Rft ^<1«1I H If. IS WfSRT gRr I 

iTg ftr^ 5 Pf TTTRRT ^ ^ rPT Rip PfT*ff ^ 

RTT RIJ^ wnpr RPrftRR RR ^VTTRp, RT ^- 
RI^P, Rip# TWRT^ Spr ^ ^ RiffgrT 

RTT# RRT aWRv RT|;g %■ WTBTT iJjRT PreffTR RTR 
R>T PrrRR ftRT I; j 

srrtftw wmr W’jRTRt % wrrt'c 1975-76 % 

ipRR % 4l<H ^ P SFg Rp 75-80 RT^ 

Ri^Rp ^ RpRmrrtRirPF 1974-75 r 
72.5 RTRf Rt^ Rp M>6H gf «P I 

filWgR 

nf PTRgR RIRTT R RRR>5p (RTTIT Rt^) ^ 
RTR R PSTRT PTTIRE RTlp Riff 1 ijRRTp % 

pR RR RTR RgR RRRT^ # Rg^ pf RTR RRRT^ 
R pRt P PtT RRT t fR Rlft^ R iJRRilP (RTR? 
Rtit) rPt *jRRi?P % pR RT RTR RRR: T. 276 .00 
rPTR. 680. OORTJ^pTRRRgjR^WRRpRJRTR 
RTR P RiRR: T. 50. 00 RpT R. 47. 50 RR RT I 
PaPRT ^ RR R fPllRTR RRRR RTR Rf TgR % 
RTR TP 5RRT R RiHKl: 25.8 sfpRfl SpT 1 9• 5 
JrfpRR RR RT t ftfRR RR P TR RgtR ^ ^JRTT& P 

RTR R PtTTRE SP JJP Srg% RnP R^r RRpf RTTR 5R 

RRTTJ?; 5f^ RTTR R ijRRiSp ip ^ 

RTRT R RIiP iPt Rg TJRRT STIRT gf PF fft* 

rrPt Ptrr flnrrr rrrr i. 5 rtw Rtrf P jjinpfr 

% JpR TpRTR PfR an# JSP PRTRRT «P I RTF 'P 
PiTTRT RR girn-RTTR Ig Rt Pf gR »PRR P RR 
^ (i[RTTR RTRTT ft! <1R>R RT P *nPT) 
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1 -^ifT ft> ijjr wftw ^i5?w 
MWWI' %■ W<T>I ^ *ftT PKM4 *rT# ^ ’!#<TT->’ 
^ ywfjl ^ ifr fW 4>01l TtV fWT <RT I 

4n*WT wrmr % #sr *f iftr vw^ft ^ ^ 

•HiRwr?: 1375 S*p^ ^ HTW m 30 

1%?NT 1975 ’Pf n^TT Wf<l <tTT Pi<**>'< 

^IWPIfr: IS. 145. 50 fftr 237. 00 ft ^ : W 
18. 374fl^^. 9. so 
^ f<r<W5 irnft i f*T ^ ^ vd^iii 1 7 ^ 

1975 Tt «nni 'TT *ftT UTT^T # 

^ ^t3ft >IST ’RUT WWr: ^i. 183. 25 )tft?: 
^.247.00 »IT1 Wtr RT^Rft % ^Vsft % «r^ 

i976^«rTf^%5R5tRrrgft«rRrif^:^^ i40 .12 
201.00 •rr Rf H ^3^ V*Vt: ff 

■R. 29.88«^^. 26. SORft ViftR?T«ft?Wr«TT I 

(*t«») ^Tc*i ) *PT'RTRT fF^fTf 

^ *ftr ?r*nT % 1.50 r>*t ft^ % 4^n» 

fWT frew ^ w ^ srfw 

’S. 178.00 RT R^TT I %■ *Rr^ Pw*rT^ 

tTTsrt^VRf6. SORT 3. 5 
trfaw >(>t pRTR^ R>T tft?R> RT I tlftW ^TVSTT ^ 
wr# fwf ffm R!ir JTRrr ^ 
R 2 Wfr ^ % ariRFfR »TiRFT ^ trr?r ^ fwTffr 
rSV ^ *nnft ’Pft 'Srt'T'l RiTT'T Rf 'TT Pf ^ 
vi*j,4fl' R fwf vt sr% yRfl'if fifnT, rtRt % rtott 
RT Ri^r It RriT 1.54 ^ira' Rt^ RR R?t?PT RpftRR RR 

Rft ftrRT «rr rtr fR^tnRft # ^RrrftR^ Rft 

RTTR^t 'ft I 

5? 1ft RTgwt % iS?r w ^ftnrr rtVt 3Te rr wpt 

■RHR-Rl^ ^ RTR JR- • tftrRR RTf TTPr 

R% 100 *041 R. 117.57 Rftr 3T3 RiT WR srfw 
100 Rft R. 334. 06 RT Rft R5RRT; R. 1.09 Rk 
R. 3. 00 R?t fRTTR<r RiT RltTfRi RT I ift RR^Rt 
% RTR ^ RJJRIfl; fRkfl' «*0R|0 R^t RTR ^ fRTT^ 
RTR ift ^^RRT RIRT % RTTtRT Ri^ Rnft I fR^ 
# ^ ^ RiT Rft 'd^i'in fkr ^ ijRTR 15 STRt- 

^ ift M^lWa Riftft ^ fR^ It i3R% RTR 

R ftRTWT Rft Rfftr wrftr ; fRi?g[ FR Rit^RRTR 

Rft TRTT RT RRTT I Rf ^[RRT fRTft ^ f% ^RTftPFTT 
Tk fRijRSRTft RRIRR RSfR RTRtR R ^ fRRt Rit 
^ >ft RROTf % RWTRR ^ RTftft RiRR % 
^RTRsfr ftti 


iftft 

^ RT^ R Rft ^^ (^ -30) RIT RTR RTTRJR 
Rt?r-RT RfR %r RTR Rft^ ^ RRTTllI Rf ^RRT: fRTR 
RfRT I TJR) Rft#^RRfiTR^tft%'RTR RR. 36-37 
ift fRTTRI RTift RRff RRR RTR *ldRi< R. 442-448 
^ RRT I ^RRRTtRRR R %RRR ft-SO ’fT RTR 

yfn fRRZR R. 1 5 RfRIR R. 485 RRT I RR^ i? 
?ftfRR RTRT ^ ^ RRRRSr ft# ^ RR# R ?RtfTR 

^ RITTR RiR Rf RT# % R>TRR STTRR # #Wt ^RTR# 
Rfe g# I IrRRR 1975 % 10,000 ift. ZR 

Rt#t RT RfMkR Rtidi IrRITR# ift RtRRT ^ Rft 
Rk RftRT RRTiRft# % Rf# RfflftW ^tCT fRRTTRr 
%R RiT fR^R RTft fRRT RRT ; RR RTTRoff It #tift % 
RTR R RR Rft# ^ ^tTTT# R (rRTRR RTift I fO'flRR 
1975 % fRRHRft *pft'ftft <ft ^^RRTT R# 
RfTRTR 3.35 RTRT ift. SR RTR fRRT RRT fRRR 2.25 

RTR#V. SRRft#tft#kq RRf^» fRRfRtrffar 

1.10 RTRT ift. SR #Wt R^RfRR *ft I RR^JRT 
197 5 ^ fRtf #t #tift RIT RRRT ^ R^ST ^fRR fRRT 
RRTI fRRRT Rk RR^pT 1975 % fRI? fRRiTft 
Rift #t#t ^ RTRT RT# 1974 ^ RTR fRRT^ft Rift 
#t*Pi R>t 5^TRT R RRtfsPF ^ I 


1975-76 ^ iftRR ift #tift ftf# % RROTR *1# 
RTT RJRRRIJW 8. 5 afdVld RT RRIT ^R RTRT 
Rgrft % fRTT Rf# ^ TPf JTIr fRRSR R. 8. SOfRRf- 
ftR f^Rt irRT ^ ; fipig RRR RRT It RfstRI ftRRT#t 
ffe % RR# R JtfR 0. 1 RfRRTR 1 0 4% RR jftfHRH 
m f TtR t ®ik fR^ % ^ tRSrf- 

l\a #tift RIT RRTTR Tft 65:35 RRT T^Rt I RRR 
fR^^f#RfRSrffT?r#tiftRn'#fTR)lJ^RR^[RT 1975 
% f#!? rUt PfRSR R. SOST^iIRtf I 


RRt (Rit^fl^ 0 - (RTRg) Rk 

ft^R (RiSRT RTTT) R ^ RtR R RRR: srfR fRRSR 
R. 50-54, R. 17.50RkR. 37.50 ^ ?ftR fftf 
ff RRI^ RRRiT RTR RfRIR RRR: R. 350, R. 210 
Rk R. 262. SO^RRTI ^^RTRRRtftR 
ffe ff RR% RTTR RR RRnTR R : cRtfTR ^ RtRR 
% RiTRR RRRtRRTRt R# RTR Rf Rift ft, RTRTT R RTR. 
ijf ft RTRT RIR ft Rk ftft R?TTRR % fRT^ 
RfRRl RTRT # R# RR RRim ft# ft fR#t RR: 
*RTRTR #91 ^ R'j^RH % R^RIT ^ RiT RRTTRR R>R 
ftRRT I 
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1973 I; fgf gftm 5Plft«Tf k w*» ^ ^ 3^^^ 

1973^ 61.63TfiWPri^»WT^%3’l?rw^ 

^ tfCni 'acHi'5’1 1. 5 Slf^VIfl ^|fil I 

% ^ >6# WW nfrf'T ^34f)»flf % 4<:m44 ^ # 1 973 # W9W ^WT?W # 4.2 SraW <T 

Pi'<wd' wi 4 > I 4 (*j«i ^njj^ ’•ft ^ ^ ^ *r>n*i tw ^ftr «fT*Rn ^ vf^sifl 1972 ^ 

SE^ SPPIT ^ JTfftrrrt Tnft *r4t 1 71.0 JlfdVRI ft WOTT 1973 ^ 73. 1 SiftlW ^ 

*ftT 4TMT^rff 44^yl ^ ^’dWf % V3CMI<5»1 # *raT I T?n*PT-*nVTf<?T 4THl»n' % " 

1973^ 4‘*HrI<^[f®'rRft»nft'Wftp^ <ftT 
^'nftwr 4R=5*ft % 3<ft*fli % IT *ftT 

pKiHd «n*ft ; t(?r: ?tt% 'TfT'imrf^T 5 '’T ?r*ft ftnrfwr 
H4fl*fl % ^TTO vd^MK** #’ TftiTRT ftlTTfl ^TTift 1 
TsftJTTF 4^«fl % TfiTg % tSTiT?rr-^mft»T % 

»r >prratar ^ ^ sOtm ife *rfT?TfifTrT gf; bw ?ft«T 

^mgf, «Rf5i; ^ nwT«r<iT 4^5 

vTwift % 5T*TtTT-^f'Tift*T ^ TJT ^ *TgH % W <1 
^ PiTfH'^ •rnft *nft i ^ sr^f^nrt tcRr ^rTTrir-rn^r 
•fara’jft ^ vftt, 5^ ip^ in^ ^ «rfft^ «r»iiftr, 
qPc^F^ ftwsft 4»f4'ii|*ft *ftT ^^rfftfinr wiaiP^n fi'i'ft 
*TM ^ ij^ *[ft» *trrfir ^ 'idw g^ i 

ftf 'dtMi4»i THTT fftfftW ^ tl4tfl 

TT ift ??T4iT amv ^’T ft srPfV<H am4 •m » 

fluft ftr*Tf*ir •aiTl'ilf % ?nST*T ^^TRiT % ^'44>i+ 

(WTWR 1960= lOO) ^ 2. 2 SrfftiPrT ^ «nift 
^ir41 E ?^Tft ^’T?r j4» 1972% 206.0 g,^*i i 

f 1973 ^ 210. 6 % ^TTC TT^qff^T im I SIW- 
jMvNr TT iryiT^ argr 1972 ^ 79. 6 sftiwo «rr 
WgT 1 9 7 :i ft f»!T*rT 77.9 STtfl^W ^ IIITT ( ITW- 
% 'a^i’i'l % ?T6TiT >8^ ifllH % ^■44'i4< 4ft 
4T 197 3 ft 3.1 srfiniRT ftt ftp im 4T 
1972 ft 1.2 srift^RT «ft I wn<ii-4vftt<r 4rr V’jm'fl 

1972 % 81.4 SrftPRT ft »l<r4>< 197 3 ft 80. 3 

Vfftvivt gt IJITT I % ?reflT 'dcHi^'i % 

404?ft 1973ft 2. 3 jrfft^RT4ftff ^fftr 1972 
IT <80H 2. 6 5jfft4RT %t ^(<6 g^ I 4»i% W*^H l- 
34ftt*r 4<T W<J4r<1 1972 % 86. 2 jrfdVId) ft 4c4»^ 

1973 ft 82 . 0 ilFiiVld ^ *WT I 34>ft4^T 4'^*ft % 

% H4PT <)d4 T 44 % y44fty ft 1972ftgt4.9 

HfinffST4fti[fir%’J4>T4ftft 1973 ft 2.0JTfft4RT4ft 
*jfe4T*ft’4ftt I ^4% W»rarT-^4ift4'4rTfryT7^ 1972 
% 83, 0 Sfft4n!T ft 4^4>T 1973 ft 79. 8 HPfVM 
*T4T I 44^fft % 'a«ri«ri 4!T 4TiT7TT-^4lftiT 4n’ 

4r4fnTr 1972 % 57 . 0 srfftiRr ft ^4''ft 

* 4lf44> 3Wr44 ft ft f4>ftt % T*4'<14 ^WTT- 
4*T 4rr Wf <TOIT 3WT44' ft fft*TT aTRTT ^ I 

•* 4 ni 8 T-mftn % w^ra ft 4 ft %t >H 4 ftr 
ft f>3[ PWW 3WIW ft sftTira 14 rift4> 3N144 ^44>l4> 

4>T irfftlRT 4I^4Tmrfftft?r ^ » 


^r44iT4r4ft^T4T 1973ft 3. 5irfft^RTfttaft 1972 
^10.6 %t gfe 4T 4ft 5^4T ft 4rraft 4>iT 

«ft ; ftftc 343" 34ftftf ft 811137 3M'ft)ir 4T W4(Tr!T 
1972% 88. 5 irfftaRT ft ftViitd 4^ ft 197 3 

ft’ 87.9 JTfft^TTT ^ 44T I frfft WTUlfild % 

*mrft ft ?T8Tir 334743 % ^[44741 ft 19 73 3 1.7 
MldWId 4ft 373*4781 4ft gt 33 f% 81337 37331 
43 *1^773 1972% 91.0 Sjfd?I3 ft 334iT 1 97.7 3 
88.8 SfdWfl ^ 337 I 

7 2 3tfrftl ft ft 5 34ft*ff % 3813 334743 % ^34341 
3«TTePT3r 33343% *43^% 34 ft ft 1973%?HT3 
^1^77ift73V; 21 34n*fl'ft 8133T 37*ft3 % 33713 
% 33T 3 gfiff g$ 33 f4> 33% 81337 33TT43 ->p^ 3734> 
ft’ %tf 3]^ |f ; 4 4 3«fl3t % 81331 373t3 % 
41^773 3 PkI 4£ ^fvdfirtci gf I 

faPT 4>f373 34ftftt % 3813 33TT43 % ^[34341 3 
TUft 31 ft 3 f3*3 STTHT ft ; 8TTT iftT 333 331 
<3 43 3 ( + 7.0 3fft4t3), «ftT T3473 % 33 
34il3 ( + 3.1 SftVM ), 4R3, g4T3 ftftc f3773 
43 ft ft 3*3f*H3 38ft3lr 43 f33ft>l (+ 104.0 Slfft- 
443), iH% 3 tf33 ftVc '=37^341 ( + 21.7 31333), 
^nr ftfti *ftT 37 ftY ft 333 3334% ftn tftr 7 ?jaRT 
ft^l fttr 3T4t (+ 120. 1 Sf34T3), 337315341 
fft^ 4ft 34531 43 fftnftT ( + 18. 8 JlfftW), 48- 
43 f33f«r (+13. 1 313413), %T 74Tft ftf7 
33T4|; ( + 9.9 Srl34I3), 4333ftK 4373 4ft 475*41 
43 (-+11.3 3^1413) 331 Wtzl 3f^ 

341 3f^ 43 fftirf*! (-fl4. 4 3^1413) I 3133 
’331743 % 534341 337 8T33T 37313 % 3^^ ^ 
gfi l3*3fftf%3 ynfpll ft gf : 3ftT%1 43 -a nhid, 
nrSRft 3Tfft3 *4lZT ftk 3fi3t Wk *4l8T 319^13 
33T 3nsfft43T I 3l3lPl4> *44ft3t, %3-334l 37- 
4>T4ft, *ft343Tf3*ff 337 3f %1 4>dlf ftft TtfWT 3 
343133 33ftl % aflTT3 34^373 8T33T 43 3g3< 37- 
3l3g3T ; 743 38m 331433 % 334341 ft 4iif 5®^ 
3^ g3T I f37fl3 fttfte, ftig fm43 %^ 

33 I 3 , 13*413 3lfl3, 53 ft 4*ft 41^ 

4ft 413Tf, 531 ^ 4ftT 7ft g 4> T 3 38il3, 3487 fi ft tIT 
Pwif, 33mlft, 3331 ftlr 537 ft 33T 3^ ^ ^ 
4ftfft4i1 3ft 4333 3IT 4333 % 3*ft 4453 I %,^^ 
1HnT5 3 33llff % «mfn^33ftl3-35743 ft TrPWTW 
PllHd Tlftl Tftl I 
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79 ■ ’W^rflvRSPtlNr'^pifeW’ 

^ 4qf^ % l973-74< 

1950 SRiWt Vhc vft f*t^, »N:-?ron<t «t4- 


^irfijPfr irfMiiis #*Tf9rrff w jr’^v ^ 

5 SIW ’iPT# «fk «»ftw I) ^ ftw St TfTftnr hit *rsH- 
iR ftra" 4t HTHifir 'hPT^fH' ^rHnTsr-^pSRTT 
{ 1971-72 Ir 1975-76 9 V) 

^ VWHM % W6jHr<. 1 973-74 %" 4l<.H fvifr ^•1*A 
% VT^vwnft *ift snjv fHvl<i9nJ pTwnrmr ^: 
9pnapT 4ftT *E9r vw, # Hfl5r^ 

ff,fM W'^ ^-^KV4^^firoH^yT4V,** VTtVT 
91^ V vttSI wftw Hfe vtr fHctfro 
trfw # v*fV VTift f^ravT sT^sr vrv Htf^fav vr 
% VrvfW-fTRKor *IT ^HTHT *WT fHHVV HT ; f9% 
'iRwiiMWV'i' ^ffvHTfcr vnfft ^ tNFV % Tnfr 
»Fft' I WV <rrft9*ft 9VT fSTVt TT'irrft' 

^ HT 1972-73 H5t W^WT THH9T «ft VT^ 

fjrnfv % vfWviv vnr ^ rnfiMtH'*! % VHt%*rt 

PfT9T HT f’T^T HflPM ^VT PHT^ifll 

^ vf *i5y irtw V9 «ft I 5 ^ Hv t}^ ?r fwH 
HH ^ ^ ^rfV ^nfV «fV H?rf hv 

H % fW 9H ^Wlff ^ VT^V ^ I 

3mvT ^ ^ 197 3-74 #' 11.0 9#r?r?r 

( 1972-73# 9. 0 vfdTId «#) 

cTHT sffl’^ HT H# % 1 j. 0 srfirwrf # vrvT 
1973-74 # 8. 7 SfOTIff % 9T«T HTH ShTT 
«R^#f % ?5TV 9HT VT# %■ # 1 92 4><1« 

^ ^ Vrft 5^3# fV fro# H# ^39# 10 

TOT ^TWf 4?^ f<KWZ MIJ# «# I 1973-74 #59' 
TTIH # rf 11.0 lrf9W *1# ^jfe % TOT f 9" SHH 
(amr ^ WTTHfvrt 9f^) # #t 3|[f5 ft; 
f9 5HH # T|fi9 TO »<J99T TOrfrr 10.0 Sl^TTra’ 
*# T#t HfronTOTTVT 'rfr-TW'T TOTt V^ ^[fe 
# T?#v#v*r ^BTO'Tnrr HHT WVT ^3VT TOT 1972- 
73#ft«m 5. 3sftlTRr #4^4>i 1973-74# 27. 0 
ft H# I MflV r*fWVH VT-^ hSV 

^ TO ift VT^it Vfav #t Hf 19 72-73 % 6. 8 
# f4v< <nwf*T vf ^ tVtiv 25.2 srftpira' 
1973-74 # VT % Hft TO# aTTOHT 
# 1972-73 ift- 8. 9 JiftTRT WITOVT % ^VTH# # 


•Of iTt f* o 4» fTOim % vroft fro imm # 
^fwoorl 1 

tw‘’!NwT vr oprT oftr fror vsooh vto- 

otir frr# Ifr T|#feT % VTOT: VrorCt 1974 Tl^ 
1974%l(«|##smlwfVOTOHTHTI 
•*of<rt:«cifr fvr isp^nror ifrv oftr^vro 


V # W T t q W«<j ^ TO (25 .4 Ofe ORT) ^ ^ 
TP&VT TOof # 2 s. 0 jrfirxRr efhr 
OftwfifRT rf STT f%TOl% ^ 0# # ^5T# '5. 1 Jt^lTRr 
g f «fr I V05ft 

pwraror, 1974 sttt srnj Pn# ^i# ^ qf^irnr- 

T^VTTO0rtft?rvO#VTT05tTOft^TTftr# 1973- 
74# 8. 7 srfTORT froiTO VT#V'srafv fro- 
fOT ^ 0# 7. 8 ^ ffe ff I 

oftwTOHVT vf*iarf\d vr#f # trraHtr to # 62. s 
ofa o td vt TTT^t ffe f# TO fv 1972-73 # TO# 
%TOT 2. 1 SfflTO #>■ TfTO ffil 3# <# I Wftr- 
VTTO: wfTOTpRT TOOTO ^T#f % VTOT TOP^t f^fe 
( HrHfti TT ^ f#TT ^ nifr STOTOT #k «if#snft?r 
^rnr) # 1973-74# 23. 4sTfirroTOfv 

^ H# TO# 6. 3 SfdWrl ^ gf hV I 

197 3 K 74 ^#tTTT^ 5 TO##Tffe 3 f Tf lT#r 
% TO#?T HTlTt I frofur oTO (V^ HT^T, 

vrf? TO^srt ^ftr vra^ 5 #! wtr TO#t*T ft# to 
OTTO TOT fro 1 # froftr # toPto tot sto nftTr) 

# 10. 1 .SfroicT #t gfe ff, VTO l f<4t' Vt ft# TT#- 

OT# OlftHlfqv (#TO, tfft: Ttro, TifTOT 

ftf# TOT TOTPr TO#t 5TO) # 13.5 SfftTO #t 
fftr gf, TOTOt wtr TOfftff oft TOTOcT #16.2 9%- 
TO TO gf, TOH^ffTT % ftltT #t »nft TOHTOT # 
5.8 HWVId ^ #ftr gf TOTT oft TOTOfrot # 
5.3 SrftrTOT Vt f I TOT TTH TOTOTI 

7. 2 srftTOT, 13.4 Jlftror, l 3 . l OfTOd, 8. 3 
ofdWd 5. 5 HfdUld ^ ofe gf #t I TOTTTO 
^ # PtoW tot TO To 197 2-7 3 % 62. 4 arft- 
TO # #l6ra TO # '4'd+< 197 3-7 4# 61.0 JffdVld 
^ TOT I TO% ftrotr TOTTOfrot vt ft# TOOTO# 
OrfroftTV TO TO 1972-73 ^ 15. 4 SrfdVId # 
TftTOT TO # TOVT 1973-74 # 1 5. 8 JTfTOTT ^ 
TOT I HTO#t #tT MVltdl Vt OTTO#f, iJTO'gTO 
TOTORT Wtr TOV Rft WTTTOt ^ TO # |# OT-TO 
TOTO «ft I 'STOTTO ^ TJTO # TTHT TO Hli^'H 
(TO^TT SOTTT, TORtVT, fVTT# TTlft TOT TOt # TOTT 
ftTOl#t TOT Vt NTH ?> TOT ftVTOT OfTTOTO 
tor) 1972-73 4. 6 aftfTO # 0?VT 1973-74 

# 5. 4 aft Old ^ TOT 1 

1650 TOfrot ^ TOTOTTOT # 1970“71 

# TOft n#t fTOTTOT »^t JTgftT # TO t W N# ^tHtT 
ofro^RT TOTT I ft#t or TOV-TOfTOT (fTO^ # 

TO#r 5? RTJJTO^ 5TTT f#a#t?r) 1973-74 # 10.5 

sTfiiRW orr OTT fv frft* 5 # 0 # ttot toItot 9.5 oft- 




Ik »•' , .v : ?winkftrt*if%Ww 


wa" •(T t ^ ^ <iT.inT w’T (yar to 

wrfigtff ^ TOW *Tnff » am fSnrfftw) iftt 
i j i r qn f ^l t jn«?r Wr (i» ^ 

wiiftan'w^'nw)i 972 f- 73 M 10.3 
jrfaro ^ 1973-74 ^ aipm ^iTO; 11.0 

Kftnra 11 .9 uRma • 

TO^T^rtT^pr WTO 1973- 

74 # TOW: 8 . 7 jrfWTO WK 6 . 9 MlaWff *ff # ^ 
^ TOW: 8 . 5 MfilWlT iftT 5.7 HftlW?! a 5 t wfif 
^ grot # WTOWT »ff I WI 4 fl # 1972-73 

^5 . 9 siftiwwwl"gftrgwarw 1973-74^ 
15 . 3 irfeww ^ftr gr • 'rf’WTTOTro www 

1973 - 74 #TOW: 10.8 

wfawww^ 10 . 7 Ji^Twir tflf wt 1972 - 73 ^ 7.7 
si%w?rwVt 5. 8 Bfirww ’<>t aff ^ gror ^ ^roar 
«ff I TOW <ftT 5W wiftroK ^ wt afftf 
1973-74 %?i^TlW tow: 11.6 JTfirWW «fhc 11.9 
afaww W ^ TO 45t TOW: 7. 2 sfaW xftK 5 . 7 

jrfawcT^gfe ^ gwwr w wroar ^ i 

WfwwrfTO WTWf W 1973-74 % 4 Vh ff W?W- 
wpftw «[ftr { (wwfg TtIw l 48 4 >il« TOWt % 
a?TO 240 WTtf TOW ^ *nfV) i^r 4 ia y wtafro 
wlwlr ^ gf TOW wrfta ^rofw ^ gwwr w wraSt 
TO wwfg WTO wifror frwfw wt tto 1972-73 
% 732 WTt? TOWlf ^ gwwr W 1973-74 # 1265 
WTtf TOW ; WW: TOla^Ti ^ WTO WT^W fwwiw 
% WT# # WlW TO WW WT fWW WlTO TOW % 
wnjT whrt, wgwf to # «nwR ww % wcw w^ 

%■ fti# TO ■dHiO 4 ft WgTTOT W#t WWt I WTWf^ 

wtaf wnr w^yTTW 1972 - 73 % 72 . 3 Jifawa # iW 
% waro 1973-74 W 51 . 1 wfaww ^ WWT I TO 
WTir WRft W TOK #t wift fwfwwt TO WW 1972-73 
% 16.4 WfaWW % wftlW WWWT 1973-74 W 
36 . owfirwa^wwr I ^waiwt#wr^wifejiit 

TO WWpWTW 1 . 24 WT WWftW^lW T?T WW fw WFW- 
|Plw€t wgw 1972-73 % 35.7 srfdWW % #twta 
TOlrWZTO 1973 - 74 # 34 , 4 WfaWW^WWT I TO 
TO[ WlfWTWf W TOW wrftwwt % SffwWcT BTTT fWHfTCT 

TO wr#wr#y gt wwfwwt wft ww Olfw ww#t 

fwww w# % 58.7 srfaww It w?to 6o. 6 wfawa 

^*nft I 

1973-74 % #tTIW WST#t W#!' W#t TOft (WW 

fw#wf am ^jzTift *i#t wftr tww fM#»u %,#?# 

#wfwwrfTOf^) 2 iwdw^^«ftwt 1972-73 
% 51 WT^W 69 Wt % TOTOW W '^WWt #V I Wtg 


. 1973-74 %.*fkPr.WrttM#l ^ Wf%TO#t% 
ir^#W#f%tTOfir^W#% 38 » 8 ^ WHR »yT- 
www wTOaT#V I 

fwW %wfwwf # to: %t TORWr W^ % WfTTOWW 

WTW %t groiT #t WW%V wwr 1972f73W 1262% 
WfTO 1 973-74# 1296iSt ^>^ ^gf 1650 

TOfwwf % warnsw % wVt ftfwwt w WT# # wTw 
wfwo TOwwwft TOfrot TO WW wwww 89 sffaww 
TO I WTWtW WTO W WW^Wwft TOrftPW'f %V WTOT 

1972- 73 % eSS ir wyTO 197>74# 719^TOft 

WW f% 12 srfirwa % wftiw wrwfw #tfwa wr^wr^t 

%wf%wf %t WWTO 425 % waro 31 7 gt WJft I 

•TOW swi It %V wannH' tow %■ ^grlw w6T*J4ipf> 
wfwfwwf wft WTOT 1972-73 %V g^lTO # 1973-74 

# wt#t #Y wfww «ft WW f% «WTW siwrO 4 % wTOw»ft' 
to:# % WTW grPT y4H4 i*fV wwfwwli %t wro r 1972-73 

4fV W%OT 1973-74 W WW #r | 354 W W fi r if l % 

WTW# # 1973-74 % WfTTOWW WTW ^ W^ W I 
aWW % 38 WWlWWf % WTWW # WftWTWWJR Wfw#TO % 
WH% WT^ %t flwfa wwTwr^TOwIt 3 1 6 wwfwwt 
«ff fww% to-^ WTW w|ft # I w^ wfwarfrff 
WTW-Tfgff 4fWfWWt 4% WTOT W^WTfW WfWW WWfa 

384 4ft I ?w% wg w%afwwar ^f% 4>w*ft (wrwtwr 
TO WWTO#t fwwww) wfwfwww 1 9 7 4’% TOf^ ?ftW % 
^#t 4i$ TOTfwwf # fWnft# WMWf*W WTW WfWfT 

f%# w, TOTfisRT fwfar # It TTfw fw4ri#t Trtr WTWiw 
fwafiw f%w I ?ftw wwT wwig aftroww wrw-Tf^, 
to- 5# WTW-Tfga 4ftT wfwwTfta WTW-Tf|rw TOfwwr 
4ft W4TO 1972-73 # WWW: 388, 385 wtr 50;) 
«ft I fw wtw^ it wg w%a fwwwT ^ f% wroVw 
WTW wfwa TOWwnft TOrfwwt 4# jnrfwa f^w # w 
TTfw wTgfia to WTWfw fawfia f%w tow 4ft 
WW wrof # wifwfww fwwww wiw to# % ^ to# 

STOWW «ft I wolw grfw W5T#WTTO TOfWWt # WWW 

1973- 74 W W?W4r W# # «IWWW WW % WW WWt ^ 
fTO4ft%WWWfWWrf^WTW-Tf^TO^ % fT TO 

wtrorTw^w w#t wwT%wtw## ![rFw %t Triw w 4#- 

wfWHlf^WTW-tfga %9fwwf4ft^4ft 

TTfw 1972-73% 63TOtWW^ItWaTO 1973-74 

# 60WrCtWTO#^W«fV t I ^ 4Wf#Wf TO WTW 

W T W/ w fTW IW W WTW/TO-^(# WTW WTOTOTOW TO 
frfW %tTlfW 1973-74#TOTW: 22. 8 4T#T 
59. 0 4lTtWTOW#tT 53.64*Of %T##t TTO 
Tifw 1972-73 # TOTW; 21.7 45Ttf TOW, 57 2 
4rTtf TOW 4ftT 52. 9 wO? TO# I 
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TWW ^R!iCT0f jk <^ { 1975^^ 


W4*IWWT ^ V Vr<P>T'rft *nflT WIT •T^ 

^ •fii'i'M TfW «wO# 1974-75^tPTTWr?f 
TT?t?TW n^«rff<fl ftSTT ftf SPT ^ ^ TH? 

TfiiT- Tmr ^ ft iaTTT < 

1 d7^75 ^ *TfT9ftftRT TT*rTTt^ 58 WTt* 

% wfsnjhr vt frwr f w ft* tw t 2 9 ♦ <)* 

TT»ff ^WfWr* ft aqrWTs^nTt «ft ^ 1973- 
74T4Wlf*l>l*'TT€ ^TTftr2Z6 +0« TTT I 

Jiifvufi sift ^5iHi T ftraroff t 4!*r t 

mPWMWVM 1 9 7 4-7 5 % ®fVTTT TW 5OTT WT«rr I 
8611 ^rf^f isqrf «if^ ^mf^nrt 1973 - 74 ^ 
^HTT T 7 .2 SrfTTT >Rfw> «ft ^?fT fwF^ fiPT TT 
8553 TT)^ 3. 5 SfWRT wftlH> T I SJTp<nft T ^fiS 
^ 4>RU| *1^ TT fr 1.1'»4l TTSRT 

%W< TTTT tVt 577 WOlf TT 
16.7 SrfiTOT *lfT?TfifIT 5^ I WT 4>T Trf^^nff 

T 19 sfflwfl 4>t >^*1 ‘TTifl' Tjft fsrwn' 

TTTT *f^ TT fr WTTtW ^ fT JftTTT *rf?rfTW 5PT 
sTTPr PfT TT ?T<TT T rt'Jl % 
1^ T*PTTT 'TWft ¥f^«t T?: TTSir iR W-Cl 
T *r^ % WTT T I 

• ^ Wl1w> fTTHT % TTTTY^tr SHITT 

^ ^TR ftiTr TRT ^ I 

i W Wf «F*MT T THT, 1974-75% 

?n(Jt irir# Mfiirtfufl ?f wftRr ? i 

~ Tt^ % wf«f^%1r TT uraif^ci wftrrr 

% IT TRT 4Tr fimm t f% 1974 - 

75 T 30 TRtTT^ TR TTTTT^T ^ I Tf TRT HT'l't 
WKifa ' T)' , #»F % TTTTTT 5J^ TTf^IT 
Tftrrt ^ftr ttw irt aifw Tm^r f4<?n t 
w-TI It fratfifl f%TT ttt ^ 1 ''if% itt tr % 

IlfyiTli fitX. ftRTRft % wrr^TR WTTJ 

^ f Wt: THjt STF^IT f%TT TTT fT^M^T 'TfT'TfrfaT 
«R Trarftr f t 'tfwrtlRT TTTTTif % TTTT 
T TTT Vrfcn^/TRT ^NtT % 7TW TTCT T 4Vlt4l WT 
t, TTlft TTRrfifUili # ft TT^ TTT fTTVT 

^ I RfWff TTTW ftfir T TTT %t T«fV, / TTm 

^ frVlrlV Ttfinft TTT f<4l^ f%T TT^TTT 

Kfiaj irtr Twnft tjt 

^1^ % fi roi fP H T f%TT TRTT t \ 

* Tfirflf^T T^ % #ir T TTTTftRl WfwN' 
^ *ftTT «T ftwr 1 ^ ; t«PH% Tm ^rm 

^ iWtwiNT *WT 11 


IT% OrrthiT vTfi^iff n 1973-74 

^TT# 143TRrtr T«riff TT 5.8SrfiRRr%t pRl T d 
9TTfV TR^ 1^ TTITT Tf T7 t% %^tT IRf^ 

f%T Tl^Tl^ Tr>ff T 3794 v 0 « ^TTIt ( 24 . 4 SltTHRT) 
%t f%^TT2 TT^fV I fwftr WWTir T TToV T4t ^ T^ 
TRT % fHTtSmr %t TiTTTTt ftpWT fwflW TglT6 l 
TTTT l<i«^>fd4> fT»rf%TT <R ftTTT# aW %V ^fJT IRT 
% f%tT TTTTRft TIT aiRRIT tV %t 

TTTT »PT TRTRT ^TRT T> T TTT: 

% fTT ftr TT ’ITf %t TTftr TT *ft I 

Tirfr fjT Mirmiff t |f ^far?^fT?RTff 

%V T^WT *rraT? •ft’, f%T •ft’fVcTTuft ^ 197 3-7 4 
%V 5 m T 2 9 2 +il« ’Srrft TT 3. 5 STfftTRT ^f<A 

3rTf% 1974-75 T sm •r*J*TT»ft % TTTTR TTT 141 
T.<lf ^TTf %)■ TTjft Tft STTcWir «ft I fTTTO nfCSTT 
^ 197 3-7 4 %)• ^PTT T 385 TRR ITTf (8 2 
iftrar) T% TRrftsRT i trst frr^ Trtf! ift 
Mf<Tt4nl4ft % ftro, RT TT TT’ft 'ftT Wfv*ft 
# ft T4^d0 ^ I TT^ frnftTT tIttw ft 

1973-74 %^^TTrft ft)TTnT5^WTTftr»rtft I TRT 

flT*M Of % TTT fTTftr TTBR) ft’ TTR^t wfftTT Tfts ^ 

% qfTOITTTWT T WTT fTTJTftrR s|ft IRT 
wVt fTTrrftTT T^rftf % fftcj twtt f%ft tr % 

TWIT <»Tft fTTfR Tnaftf ft 1974-75 % tYtR 
fTTHTT ®TT tVt TRT TrfSTT %T fTTHTT ftT^ TTtTTTf 
% ftriT ftjft Trrftrm % s i. i sfavni tr fftrrftrT 
TT wft TT f% 1973-74 ft 44.1 TfftTRT TT flTT- 
TTW fTRT TTT *17 t 

1975-76 % TTR SRJTPr 

’TBTT'^Vftr ftTlft TTlTf Tft TTTT ft 'Rr %flffT 
TTTTnrr im 1974 ft Pit tt tstw, TmftftVT •ftr 
sfnrafKT.' TTTift ft TfTTjmmw 1975-76 ft fTn; 
TTHT TTRPRjT ft TSR ^TR fftT Tift TW frTTTR 
TW ftTfer ft ^ gaR tttt i friT ftt, Tsrrftftft- 

TTRTl TRT Tnftt 8T7TT7 TT ft frrmT T TRT: W 

TTrrr ftt ^ 3 t%rt ftt ^fft ft ft ^tr ffttrr 

RTT I ft IT TTTR ft : tjftrirTm ft TTIT TTTfftTT 

TTftt TTT ftVr fWRT fTftf ftt *rfft ft ftftt TTftVsnT^ 1 

TRTQTT 197 4-7 5 ftt irf TT T>T? TTWf ft 
TR % TTR fftft ; TR ftf T^ am fftfftT TTTTt 
ftftrft ft 39 . 3 TRt? TTftf ftVT 0. 9 TRR TTlft % 

ftta frinTRr «?!■ I ar^t tw Tftrr % Trrft ft 39. 3 

TRti T’jftf TTT TTRI TT T^ ftVTTT % TTTT ft 0. 9 
TS’S^ TSTlr TT TRT TT I TTW TTTTTf ft TR ftftftt 
TTTTTT TTTTItT f%ft t 1975-76ft 83TRtl 
irft Trmi^ ftt tttt ^ i 





f^y r aw ^ 197 ^75 ^ gr ft qT^i& 7s-76.^ 
5 *T JirP^rali «At ^ Tiftr *w<i': 

9068 WT fft?: 3237 'PTT ^ 

?nw TTftr i69 ’s^r? t? 'JTTcjifl 1 Tt^^ff 

ffKT JT# SHTmIi’ % HcMTftia 83 •f'Trt wff 

% srr?r ^tn^rr^ft" ss. s ^TiTtf t*nff ^ Tiftr 

1975-76# 6rw^ % *h'<isn»f # 

?n?6T^ ^ sn«?r #?r (41 vO? ^'T#^ 
^ Mr<!’*ll*l<4|6''4 ^3R?r ^T# Tlf# 10 + <tf W*I1 

# arf##T # 515^ 'SPT# ^ #«ir44T ^ I 

WrWT ^ ft* 5W f#?rT#f # 1974-75 ^ 5<35n'# 
684 ^Ttf ^9#1f »n 8. O SiRlsra 5^t 5t#t' I 

f^4iw «f*T # 8 . s nfflwtl ^ 3 [fe 

faf^rra^n: «t*t # 1974-75 # 1.9 srfirsRT *^ 4 " 

Tft*n!tr Jjfti ^ 5?<»n # 13.9 sfdsi^ ^ iftff 
if^srfwT iff*# I <i«T# aw ^ ftrerfW’T ^tt# %■ miT 
TTW 6<4>r^ ATViT # #afK?r ^ 

Ttftr ^ V^WI inr#^ #RfrT 6i6*fl Tt WfWF f##T 
T^t t I JWTT Jig WRIT ^ ^ fp ?R- 

WTT Vt *{\ #t aicft ^ 'd^l Wtl4>T ^‘H 

firaT"fi % 65.9 srmwfl ^ nrou^i wwitf 
% *n# finif|i«[ 'ttftf^ff It PlfPJIT '44f4i 1974-75 

1973-74 # ’PW: 64, 6 HftlW 59. 8 

sifinnw VT ftPTT *nn *111 

TlVVf % 4R# VT TiarW 

«i#*w^*rT # ^ #r sr^fwnt ’TT#t 

* 1 ^ ^3*1% TT5*r aft f?Tvft 9ra: snf'^wf # 1974 - 
75 # 19. 0 5rf?racra|?t3fef#a3faP3?T# 1973-74 

# 1 9 . 6 Srf^lFRT ^ ?|fe ff «# I 1975-76#^- 

apT iTflrw Tar ^ ^ #<n^ t ?WT » 

1972-7 3 % 97: ^ snf«?Tafr # #t 6,5 srfiRRT 

fro# awf#?WT 1975-76 
^ arsrrf # ar# 3*rr#T # srw tiftr 4 # 

f^?rw ### % 313 34?r #14.3 JT#rw?r ^ 

4[ftr ft# 4 # #31441 ^ I 

4r^ >#lr 1974-7 5 aift" 4 ^ 47 259 4><I3 ^anflf 4>t 
ijt# ^ 4f74tW4T 49131 # a(5t anft •ft' ; ^Rf# 

# 216 4»4J4 '44# 4an WTT #4141T % 4r^ # 4131 ?># 

#31447 ^ I %45T 4>7 # 4141 ^#4Rfr 7lf# 

# 152 apTi? 44#f 45^ a[f# gWt I 44lf#an# 

341 4iijT4PJwI 417 13 4447 t : aj; 71344 ( 2g, 1 
4fifl4 44#], 4Tf#«n iftr 41# 47 4>7 ( 18.6 4ritf 
44#), arran 47 4>7 ( 16,1 4*7^444#),>14^744417 


* %4ft4 474T7 4 1 ^^41^ 1975 # ^!4ft4 f44fi' 
4r7^474# 3 Wld4I4 # 4fI4r7 4 Hfif## 4r7 ft*# ^ I 


(.12. 4 4*0f 44#) 441 ^fl'l'4l 4^7 #4^44 ( 13. 6 
4rd4 4^) I mri # '4f #P^ 4# 4*# t fr TIWt 

441144 ^54f # Sir# Tlftr # 1 . 97^75 H# 

544 T# 8 . 0 4rd444*ff 41 2. 1 llftlW *A'^ | 

7T44f 4# 4ftW7 71#44 

31411; ftr 477414 4 ft 19 7 4-7 5 4>t T’ff 47‘TRaif 
%34#4>%17"TTSTW# 1974-75#|# 12. 2Slftr34 
4?r a[f# ^g44T # 197 5-76# 8. 5srfmi4 4^^ 
ft*# I 

%4ft4 41^ # #41 441 #^13#T #^414 

4r^ % 33 431 6gl4dT 344l<fl % 43 # %4ft3 
47^47 # 1 975-76 ^ f#TT 34f<^ ft# 4T#4T# 
ftrft4 31947 ^ 35|37ftr4 Tlftl 2444 41714 73# % 
#t TTW 374471 ^ 4#414 71474 Hlftnfl 44 35.0 
4f#3cT I 44 ft: 1974-75 3ft: 1973-74 #343 
3V1 4*4VI: 35.8 lift#6 <#7 37. 8 914413 31 | 
197 5-76 3 #Tft3 477 3 "TWaff 44 1365 44CT7 
a^iaft ^ #1 341 7![41 ^ 4g 11.3 9f34W ( 139 
4r7t4 73*ff) ^ ^far 44 TTlcTWr ^ 44f4r 1 97 4-7 5 3 
371# 5.4 srftVRl 4# gf #1 I 53% ranflcr 
#51437 3^'Sr*fl’ # 1974-75#glt 8.4 HftVRT 4# 
:^4#533T# 6. 24171334#443^^31411 
U^ftWH 4lfcsa*t 

1974- 7 5 # 'j^ftRl 4lf3147 # 31*# aia# j 43 
4>7ftr 73*11 ^ 1371*17 %■ vftfraKf 43# 43 # ^^4 
37317 # f## 37#*## 3 ft: 41317 ^3T # 44 # 
#T# ^ 3473 197 5-7 6 # 72 3T7l4 731#4?l3ft- 
137147 37# 44 37^113 ^ I 

ftVI# W|3 4# W3H 

1975- 76 #f f#*^ 4317 # 5 526 TfTTtT 7337 ^ 

fer343 344 4# 344731 a^t an# ^ | J# 543® # 344 
343 ^ 3«i31ii 70. 6 nftVRl t 1974-7 5 # 

■343 3^14 71.6 4ftviff 31 I TrWT % 7143 # 
5# 343 # ft44# *113 44 3^M1(T f## f## ^ ; ^44 
Will'd #13 4 44?#t7 ^ 313# # 76.1 9ftVW 3ft 
rff4#4l3 anr 41*11#'*' #: 313# #67.1 SlftVRl t I 
14443 343 # «73rf4fl 445 afTTtf 73*ff 4# ^ 74 
3ftrpt# 313 3 il 33 r #4rifi 37 ##^ft# # 4 % 277 
«P<ft 733I Vfit 7lf# #ll3*F Il31#t 37 #ft #3 Tlf# 
3l3lf34> *#7 #l^4Tf34> ^4r*ft 37 ## ^ I 

fiivrilTrr #13 «r fvp* 

1975-76*14 2205 41^13 4331 44 ft44#7T7 344 
13. 9 3l71#####rft^44 tf>71#t#*f^ 1 ^ 74 - 
® 4## TT^PPl 3*13 Mfta## wlftH 11 



fta WfC IWt wi#tv24» 


7 S W 5f^l# 1,9 Xf^lWT wr«l^ jjt 
l^7Br76 ^ ST^ lli^«rT^ ^ VHW^rf 

?WT ^c*r jtfW*T ^ RiJlt answuft a^irafl %v- 

9Tii¥ SI|lBlflpT4» ^WWt ?WT 4r<rt4 % IW'S' ^ 

<?finr *pr iftr fWni Iwfffr % VTT'ir i 
ftrrfNi fnvT 9prT*iT 

^ Tr**r *m 1 97S-76 ^ WT% ^^TSt ^ 

9«n15n!r5r?VTlf%l 975-76# 83^!Tt?^«STOr 
f1# ^ WTOT I aft 1974-75#^^»T$ 2489rctf 
%■ vfilfcw ffwft ^ 4i^wr fviTfit 

af*rt!> TJ**!t # # <T»*T 24 *P<14 ^4**') ^ 

64tfiw Ttftr I ww ftr^ (is. a 

4 »0* ’5*T#), aiSfTST aftr «rfwr>T spitr' (1 2 v<t* 
^«T# sn#^) w ?»nsr itrit ^ 1 anjf Tiajff 
# aft a^fiar< ?T«rr a#*rPT at^ % afw aft 

aanar aanrafT wfMraa fareftv Rrara 'asi# an anw 
fanrr ^ a!|t a>fin*r Traat # 5® ’t# a>T ^rnj a>T amar 
ar^ ftwaw ^ anaa> aar fWr ## # 

6444iriff TOT aaiarr ar attr afaro TOiar # ay 
a^THtaraft fanrrff ar arr TOiar % i aK TRat 
*rafn fatjT^., arafea?, a^Ki«^ iftr aft a a aaiH a yfa 
TO % faafta arsa' ^jzra an swava ftnrr ^ 1 

ataai afaaaar. 

<iiwfi #t ai1aa> ataai^ aarfaar % ara ar 
ih afia ^ ^ afan # aanftaift 1 1975-76 

® TO TTftr # arm ftrafft at#f tot aaar aft:- 
farot sm ^pr# na ftrHta aTTO anftro n^ ^ 1 
’ TO arftr # ftrfaanr ^ ftn? fnarifro 6.31 
aa#f Ti atror afwa anfro ^ 1 


|rftw[ 27 iiardaaaat'' aniftaroaftroa fasrtfro 
t; ^m afpaa 1974-75 % ftn? a^uftfro 
iftTOT afrora •A' ^rar a 594 arAf aaaf (28. t 
afiraRr) ^ an iftna* ^ 1 

acar frofir 

TT3a a<a>iCV ^ ffa a^iar atali ^ Trfar ar# 
1976 ^ TO a 13,747 aifta aaa ftA at ar# 
1975 % TO a facaia aarar ^ ^aar a 
1029 •*> 0 » aaat ( 8 .1 afhro) aftafe atror 
^ I TT^a ararA % ya ^a %■ sara sranct ^ a^- 
aiftra Tifar 652 arA?^aa^at 1974-75aftTOar 
a 78 ^^aaat (13.6 aftram) aftafe^ TOiai: 
§ I fa aara ag i afnat a # fhfit war 
aranr aft aiar ^tar 1 

fticari 

1974-7 5 a TRa aranff % aro aaNt ana- 
aiaiat # faaia aa at an^gar fa> ttto n<a>i 0 % 
faata aaanaa an man ftpar $ 1 a>ff Trsaf a 
»ftaa anfata Traft a ajjarf aa aft 
afe #• 3 ?rsr afaftro atir ^ anro 1975-76 # 
TO? a ar^arfan 10 a> 7 la aa^ff an arfavia ai# # 
aTOaanrrti afe Ttgaanan^ fMawifticit aaaat 
a aan astat^a a^aa ar aanft f 1 afa ftana 
am ^ aaa a ^#t faTOrfanr # aaar ^ eft ttwt 
aranat aft f>fa to # afafraa faafta araa an# 
^ fTO[ smm anca ft*t t] TRa fro^t ataf tot 
faarata arfttfmar sfa^srat *Rt anaaai#t # 
^aii ^tn # #t afaftaa faafta aran ^^sra ar# 
^ tjarro 1 1 
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<ft*n<S{iV JWCFf ^si^Mf ^ ^ 


<?n? O g jiwi<<Py» ' Tsrs >»rr#3r ?r i?T«nir % 

^ f%'*if?s?r ftrflrr ; 'tnr: 4 wnrrft jj i 

^prrf 1964 4 3W «TRdYv PT^Pnr 

*(1411 4 *fV*(r4V jt^pt v<H*n4 ^rfwsir % 
4 4 >'rS) srPT^r ^ 4 r«rfin«a' 
fSr’rft*! ?rF*n4 ftrenrpr «ft i ^ 4tV^(w"l 4 *(ftra 
??rT »(t Pi^rfyir tfVfftfpv f^ra" Pppr, HTTrft*r 
lOcIPw ^ tfiT f?m, »TR?frt-4t«nT iftJfTT 
■pT*m fftr *rreftir ^ i?4 ttrt ptt t?: rrm 
f4*r*T '<T5*r ft 4> w/<^*('tf*n> 

ftw^r ftr*r*r f i W 5 *w ftjip tot ftr 

TO" TTTOTWf JliT ^ jfTTOPr IT Sf?4 fl? ftffTOT 
TOIT % ywHlf m V^VUii % to 4 4 TOt^ STf'f t • 
ftrftrw TTTOTwf % vuff 4 tppto TOifro *(fT4 tot 
W 4?r4 4 TORRT TOTH VTT % 

TO^TO *|5F «fr <n TOTO«T r «fr ( TO TOTPPT- 

4«inH ^ <if<srw 4 1964 4 %4fYJr 4 p % to 
4 TOti^ #*r 4fr TOTTOT 4l5y »nfr t *r %TO ft'^ftrr 
4tot % to 4, «rtTO ft 4n<( » ("w TO^ft ^ to 4 4t 
tmrtft «(?l‘ TftTOTOT ^ n4t 11 

ftiTO f^TOff 4v % TO ^ TO4tf4 4^ *(*y 
^ TOPT 4 TOI% Tr»ft TOTO^ •(1«rtf<l4> TTTOTtrt 
44 4l4wn^f % H^TO TO^St 4(^l'TOI-Mi'»i«inJ TOTTft 
»TJ4 t I ^ 1975 ?W Wl4M4 54? 4 1337 

TO 4 f tottot^ 4 t ( 94 i^^ to 4 
frofro ftf4 TO 4) I to tottot to irfrofftr ttht 
"TO^ Tl^lTOT 4tTOTt4 % ?ra4Tr 5^ *ftT TTTO ftrftiT 
iro^ff % JiiTO«r ^ TOTO fTOTT TOT t ( 

4lffl»( ^*!4'Wr4?'TO4 ■»il»nft 54> 4ga 
44 i i4 «i »<44 iw gg> r1 i 44 4t t mF<4)>44 t v 1' ^toto 
ITRIT 4 TOTW TIfITOT TOPT TOTIT ^ 4V^ TO4> TO^f 

^ froro n4*4 % to 4 to ^ topAto to- 

frof, *1*4 *rfy*4?TOP4 4 H/iit P(Vs3 

4S4f 4 tor4to 4 ^^TTtTOTWt ^ to4 ^ 
4t ftro suTT 4 (it 11 ts4t 4k T»»ft4 ^ >4^ 
TOwtfw 54 44 ^ ^ itJtot 5 *’ 

TOt4tt TOPf 4F tot 4 5 • 4?*f 54 4 7 0 irtlriRr 

4 k *n 4 TOTOlf 54 4 tot 54 ^[fe 4 94 vfinro j^r- 
tro ?nj to4t 4?r vt TO?r t * TOftw to 

TOTTO 70 (rfOTOT 4W TITO ft4t*r ft*(4l 54 ftWT 

totitIi 544 4 t TO54 tov TOf 4 f 4 45 Wy ft«rf?r 
% 5nur< TO JTTO ^kr 5 **4^ toto 


SlfTO4 UTO 5ITOT TOR4 ^ ( 4RTTt*^ ItoTO 
TO 4 TTTO froftTT mTOlf 5|4 TOT ft4 9 |t4 % 

250 TOff TTTO TO TO^T TOTT t5!Tn' 5 ; TO-' UT Oft fir 

54? TO TOT TOftrft TfrotTOnflf % ftir^ <i4ftpr 

TTOT TOT TOT 5^ TOT TTTO fTTftT ftwTlflr 

% TOsiPT 4 44 4 to4^ j 

wmlft 54? ^ *i»4*ft 4 TOfro gf44l 54 jr- 

l^TTf 4r?m TfTTOTOTTT TOTOT 5r 55TT«r 

TO44 *rfW5F Wt4*fJTT ff t • TtTOT 4? TO% 
5V*Tt 4 WgTTOT54TTkr TO|t 1965-6d4 495rfkK- 
TT4tTTOlkft 5> to 4 4 2.2 Ti'Of 4 t4 «4 T? 

1974-75 4 4i|T?T 1062 ^fkTT-TOTtTTOTW % 

4t 4 4 114.4 TOt? ^44 ^ T*ft I ( Tftr iJTOfr 
*T 4 t gftjft 4 ? *pV 4 ^TO TOTT 4 t TOTO 60 
JrftrRT TnpTOT Wt4 Tl0<l<-3T4k4><it*(1 44 STRT 
^ I TO wOt rT-'3T4l T5><i 4 TTTO fTO^F Tts 
wk TOT? TfTT^T ft'T'T 4% TOT?T^ 4^" 5f JIItostT 
5rrfw f' f3R54 1974-75 4? 4kR y<T StiJttI 
^T^TTOT TO ^TTOT 20 STfTORT TOT STIPT |TO I 

TOrftft’ 54? 4? 4iT4T?TO4f 54 JT^TT fiTTOTTr ftTfo 

ft5T t I JTT^Mt' ^ 4 ^ g^J35fm ^^T fTfT 

fT’TTT 54 frofr ^rftpw Ttror 5>riitFTr( t?to tot 
4k to5? ttt ^to frokr ftw topt 5fT4 4 5414 
TOT TTOW TT^TOpTfTT 54 TJT? TklTO ItTOT 1968 
4^t 4| fT#TT 1975 4 TOrtft'54? 4 TOTOftT 
TOTTT4 54 Tr?ff TT VTTff %■ Tfgtfii ffT TOTTtT 

toi 4 4 wfkrrf to 4)4 tot tott tot 

5? ftfror Tf^krT to*t 4tTOT 4t xt<»i 54 i to 
1975 5? TO ?T 4 ? TOlftftr 54? 4 122.9 5 >^TOTr 
to frok ftw sTOT froiT 5 ftw?t toito" 2 16 5?Tk 
totI 5? frok ftrr ITT 5 t 5? ( tift fkr TTr^tk 
544TO H4i5 i n 44yr 25. s T?fkTT4f 4 w. ftfro 
TOT TOR f44 t ( TO4)k 54? krk^f 54 qro 
frok 4?T4t 54 kutRd ttt# 4 Tnpror tor toti 
I 4k fR ^ 4 ^ TOWTtO TORTfr 54 to4 TT 
5 T 4 k q - 0 TT^wf to krk 5 ft 4 % frtfro TOrkr 
TT 4?rkTf 4 ^ 5? ftftj 5?^ fipj 5? 4=4 4 frf^ 

froiTTOT ^ I 

• TOTsfk fkr# 54? 5 ? TO to 4 t 4k Rkk 
4k4k4? froro 54? 5? TOnror «4 51.51. 4 t^^ 
qm^^ ’ Ti tctt? 4?T5Nr, ^5<i ' 5 R4 iift^ 
1975 54 k5 *t4 ttrtt to wrhr ( 



i«7« 

y y #pin vT fwfir i^ 

% ftn? wPw fiJWT ^ ^ ir n^ 

6. 6 

^f’df ■<5^ TT % wwnrr arfrr 

W*ff W s ■ 3 ^^T^iJmrift snn’r 

^ti WTirf^ ftw fw*r >(f|’ijmr ^ 

#''»n«ftf%’#^r *PT «T?T 50 srfffsra’ (s «ird» ^«m) ^ 
?WT th^ f^mr ^ 

^ 25.2 T5Ct¥ imli TT <lftraP i ’ f^^TT ^ | 
W iRnr ^ 5STf5r»?t»r f5r>r*r Vr 

fsr^^ t^RTT 5TT ^T^RTT ^ «rreftf5T 

fv 1 9J1 y ^ >nft I 5»rf!i-iTfor 

3*T: f'iWn % ^ ^ ft'vi«j|(dl ITTT fWw qa f tft 
^T^nm SRH’ ftRim ^ » r ><y 

aRT# "H ajTOftar flWrfw JsrfwW farw ffgRdt 

11 ^ 1975 ?Rf % awt i^V # 

afttflftw 5*Tf5r*rf»r f^»nr # ^1^*rf«r arjriaRrT 
%ff^ftrer 495 tc "PTfrif ^?^rtr saammir 
28.1 TTtT ^*f1r H^Tum'srepr ^ 11 
anTHW 5ni%irf«r fw*T ^ ijnrsc ^ 

trmM^*fnr war sosfim?r (s^rpftff \ i 

fror ^oftr # %■ franaRfr 

SI?*TSr <i?i**ni Vftfl 8?rHrfI SRR TT# ^ 
ifN’mft ^ arxftft’VTT 1 970 ?>■ ^ T?T 

t I waff # Vf lftaRT«ff ^ ^WTT WWTWT WWT ^ I 
?w% wfromfFWW frow waff ^ qfriftwnuff 
STrar wtirtfw ^ WfTOTT «Ft Tiftr 1964-70 # 
Fffww i7srfir»Rr (47aFr^ww^) %«rawr?: 1970-75 
# 33 sfinRT ( 273 wrf^ WWW) ^ rnff I |:?rwfT- 
WtWWTWW 8^1481 W WTW 1974-75 W ^34W ^ aft 
% ftrtr SRW WflWWT wurer 34 SrfwWrT 

(102 wrftr WWW) an i 

fwwftw anpwwT jwr % arfwfxww anwrtfw 
wt wftrar afmftw wwr wwftw fw^ftw wan fwnw- 
Tiw wwwmf |r ^tw nwww mw i^w anrft % wr n 
WT^wi^w mfR vwn w>T wrw aft aftwr nwr 
^ I anaftfir ♦a* aft wftwr^HWw ’ftfn aft wn srtit 
wr I fip ar 5 fw ajiw aft »ain T a> i O iw ft 
y t amftiw wftr aft Kfw iat w^Twnr 
J'^Fan aftr yftajaif aft wlwwiaff % nrsaw ft jraiw 
^<ft t -i wwar n^nrar % «Sn ft anaftfft 4a> ^ 
(ai^ aft aiftsn axft- 

waft ^apftarftft wr ww ^wwawfaft 
^ aftniianrnf tftr/m frot waft aft wfr- 
an ft) an ftrtw ww ft fi np ft ww axwr ^ 
^2**’’*^ ftawTift ft WWW wfwwr fftwft i 
i»«5 ftamjWrftarft^ftftaft mwftf wwT 
^’^rawT aWift fftfinw irwTwf qr fftanr-fana^ axft 
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% ifti? an^T fftn fftim, anaiftq ftWftJw 

a^aftt fftftar ftnnr, ftftn fftam *fk arroftw 
^ ^ ftwwc r anfftar tsv wraftfftn 

qxwTwrt^finafw^ ft ^ aft snaa: aarft 
WT fftan fafti ftftaft fftftw aft aw axft ft fft(T wrar- 
^ Jjinraftlft lar, armftn aftaft- 
ftiar fim fftanr ftan arroftw aftaftftiar acw aftr fftaar 
ffta w ft 4i ^.mni snan axft ft feiT^ gar mWRT anftaw 
w a™ nw t, Jjcaitaw anw ar amwaw fawr 
f aflT ft ar? fftft wrftaw ana ft ffti^ 
‘anraft’ ft wr ^ af^awnn aft a # 5 R arr fftar w 
t w^ft wnft ft ft TTser fftftW fftinft aft 
a?n ft ^ mailfa far ftt gvrfftn n^rawr inw 11 

tar ft aftaftfftar fan faww ft wf- 
nW ft wmUq tar %rm ama Tirw faaftw fftaftf ft 
^ a ;i4a»a aainr ^ ftir ttw fa^fwr 

faaftf ft wfaarrWirft ffttr af sifftara awnw 

wm^i y raTaa^ ft wawarrriafaafta^aftr 

ftnaaw 200 arfft+iXaf ft aftrena snw Frar 1 1 
ft aftf fftaira ftrift war warsftafr ft pK 
^ ^ ^ ^ ft afraftawT-an afer 

^ ft w ft>p arfftanr, irar fa^ 
nrowar ^ trap a^if^f f mwT aft awft 
f w a nfta^ ft qf<jfi4nTaw ’jwaWa ft ffttr amn- 
aaay a ^Ra, ar^nw aft -jasijfft ftaR ^ i 
ft ^^a taw ftatV at maa^ wafn afa- 
aft anwfrar snf^ ar afhr afnflwfiT ft fft% 
faaaft ^jcTWlftTaranftratrafawr 11 am- 
aa an^gro^ ^fftfftan armr t fft n^T srwr 
ft ^ fnftffta ^ ar aw ft- aw 
ar ft n^jaw nrn inw ^ 

* fti^ nwaa an nfaij- af f ^ aftirfa^ afaa 
ft nrwawawT gfnfran ^ i nan ^ ttr- 
^ an o<a.i(i anffta ; fttfn ft anm n|aat aft saw 
ft wft wwfilTar lira nttft an ft nw fen 
3nwT| I 

ftwan^i 9 7 0 ft inftWa tft ft iraftt trar nftt^ 

war faarwa^^^r irwrift | feran ^ nfaa 
flint ft sfVflftfft^ faarw nwr 1 1 an naft 
fta^ araw aaft^ fftsft Trsaf/flSgft an ftfefaar 
ftftjnftisw ^ ^ ^ I sfta ftafftn nftww 
x^qw»w^aftt 1 1 wnftfir tar ft froft ^ 
ft flf fefiiar fa arw nr ftt ^ 5 fean nanftw aft i i 
aft fftg ft ^nt ft naftn wrfan axft ft 

fer fliftftw awanft i»ar ^ ww nr mw ^ nr^ 11 

naww fetftf ft 1800 afttf wwf ft- nsjarfer 
^jrttiw afranrpRr 267 afWfernrar ft a. - r^niftt' 


iinjRn ftftttft 
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»rTT ?s»n»n' Jnrr ^ i s*rtf It w*wir 200 




vpft % 9 RftipT f^rtrpwcr 5 2 srft*rhnrr(f «n vnrt- 
^ ^ ^nr ^ ^ a n f «ftT 

9ft>ri3RT*ft ^ ■nirtPi 4v ^ w?ji*wt jtipt 1 

% fwf^ ’TCT'ff % fWftRT 
^ fl^PRIT % 'bSw %■ »r TP^T ??TT 

^ Wire fHCTPRi »ife?r ftnf# ttsjt <h 04 
cn(T flftw IHTlftV wwwf 

^ wfdGrftiWip#*i*fr ^ I xRg'^FBT wi" 

TTs^ft tnr ^wwrftffr ^ ^ 

V’T) nfs^T ^ I %RIT fl’iWIWd ?RTt # f5f?IT 

^rtfepff ^ *rnaw % *TPr#^’Tro 1 i vt «T*n#, w* 
fipff TT T^n" ?r<n' aftrenr srew v’c#, 
Mrw'lJ(»tMid PTsirtRff fiT sTR»r ^ 

VUrtfir ^M(\<rtJHI*ld W^PTWt Vt <WT ti^un, 

-ffWHIdT ^R%, 41'ire <f4tfl 

4»T4 ?PIT ffWTiit ^’ifr^ft^RTraV % 

irtr Mlf^WK ^ 4 »t 4' 4 ’R^PRTT s^4H % 'd^'W % 
<I' 4 *M ^TT ®R <i 4 iW) 4 T •lA’i VT^ 

«fH 4 irr # ifsr i*)’^ » iw ew ?ft^ 'RT*nt 

inisH ♦^Pi'T ^) pfre hcHi 

<ftrin^) if nfer »w f 1 ipr mskf fo- wf 


14% idlfPtw Hfrtfir %ir # %! # iRKiair iPiu 
HWlr wTPnfT %wT<ff *?4« #iK 4^ %, if^pwr 
jnrNnwrot iw 4f%*nwf ^ 
iRR ?fWPW % RWW % swrf^i’ 1%MI ^ i^he 
^TT4 % iwTSPfw % iNTira iPr> 

^4Tlff % WWiW %t 44flwr ^CTT ^ I 41%H% %!• % 
14 nWTfllW % fRftl^WK nPcilW 14!m if 
i 

4fl MIVlIl % ®Tf44> i:T4VHnK %t 4 TIJ 
?ft 44% vnif % jnrw vr *jwI^h w.^ri 4iar 4 ^ 
^ I wiiflfi %ir irwir 4fnRR n®4 ^wvl % 
i&74%iVtpt 1 ©00 4<n?f % 133 W vt 44rra*r 

ft>4* ^, 2.5 474 srf%nif O'i^ii'e snsH 1%4 t ^ 
iftr 4>T 44T 4WTi4 ijW' % 44 RTfipEV TT441 4 
280 Wfir 44 44114 ftaiT ^ • *rf^ 
ii» 4>t 54 w^iiiar *it Pwit f%4T arn^ eft a'wiw 
% ift sjfe % tlr % *fRreT 4 %t Tiftr 

4000 4><rt I'Pflf % 4fil4> ^ iftr ft^TTTT %t 
% 4*144 7 HT4 WTpRT 4l4Tf^fl Jt^ I 14% 44T4T 
4pftftr % 4^ 4 t1it jnm 4V nfTir if «n4 f 
f%44 % 5 f® ^ 44»R ^ : ftTB? if 41l1*jll %)■ 
5l*rio 44T 4^ 444l<iT'4V Rlfl 

*Fr f%4TO 54 T 1 1 t 47^ jpmw 4H4f44» f , fipf^ 

tPotToT %t «n4»4T 414 4^ ^ I 
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•i!5 

ti''wrtw*?R^ P^’iw') 4il%!i fii^% ^ %■ 

1 999 % <nw w*w •TT ifWWw ?W<fr 
^‘PniirW W#*ft ?RT # wtt fipv 

■^HT *PX?ify f 1 

»rfWV ^ Ipcwf ?WT 5TW*r-f*i^ <.flv >ni*?r 
# fif ^ WiftW ^f’Pft' <rt^?Tr lf*IT 

tn^ qlj ww i n ftnrfft q ftatr ^» qfipr Tw w 

*ftT ww ^ wfuv fi*rH ftr?iT»T fsr ^ 

c#«»RT ^ j ^ *n15w> jftftnff ^ sitt- 

^rfr?' ^ % ftn^ iftirrSV ’kw 2?r*f 
H-Wllrt f’WlftfswIr ^ W VWTT 

4iH'i*rr *!*n’ % ^rnr ?n«r tst? «^tT hv 

d«jrH*ft ^ irNwr ftvw ^ ?T% I fr^ ?«fnfir ?r 
^TiT JTTW t; ^ ftw^nr ^ #*n^5rr wwfr | 
T^* WMdl % Wnftfl WT*f^ 

^ tnp?r ft>Mi ^irar ^ i 

^ ^ sj'wV^T ^ <n WT «»r«nT 11 ^ 

?rnn^*r K*TfTT % 

3?Tr?^ T^.d ^ i 

^TSifd 'aifrt^ >(?t far^ftir %rnrsw- 

aF;fll*fll ^ ^(fir ^ I fr 

TTSJT f^wfrr fwn *rtT «nf»nRr 4^ f • ?r^ 
sjfiTTt >ift w4vT<t ‘jjjfr ?f*fsfi’ *nw>RW?mff ^ *(f%' 
44!^ »m ^ n4V t. 

# H&Mr^fo' «n^r?iRRiT*ft fr w?t 

4 XT51T Pf’i’fl 4 inr ^ ^ i 

rr^ f?n 4 ^»T 14 *t*ff bttt 1974-75 (w 4 ^- 4 n 4 ^) 4 ? 

^ *nft 3 pT fi^nraT 4 >t "nftr 14 4 
^ «ft wT 4 i % ^TTRn 100 m 7 0 ^- 

?nT TTftr ^t»r ^f?f4lr ^ ST'^r §4 1 (i) ttht 
?i^+iOi iiftr ?iTiiR; trrr ijOiil jftwr- 

^ JiTpr *pt 4 %■ fMd^' 4YFd41i vht (ii) sr^ 
w 4 iRTiftftr 44? it sTT^r fl^Tn^r % 'rthtt 'tt tt^ 
f’^ifiM f^irtff ffTtr »i4 ftr?K iflwii'^4' -an^* 

STTr 914)41 ^«rr< fvuftfaiff 4> ^>tt®t 

f^®r t4n»r ^ •dwYnl’ vt wfirv ^rrerr 4 ’BT’t srpt 

t I Tnwr fd^Wt aiTT ^ 'aVl4 ^jTnil 

9i4>u 4 ^c'ft 4f 4w8r 4 f’pnft srt^t 
^ ^sTHarffr 5^f4w iiipr«mT 4 »n9lf4‘ 44r 

irRi4y on^WToft yr«rCti!?T rwiiftfaiTi ’rflr 
'TC ^ 9fT*Ni74 sJfTir % 9 m«rT (fjpm 

4^4 99rt ) t?vnw44V ^ ^ 

^ 4[4sV 1st arflpp imiT 4f rmr f4*mt 

JTw n4St 4 I 9f 14sqtt9 9TT TT ^ 

^ ^ 4^ utr ituT* <in4 »rRft ^ »TTt#r 

™ % 4ra4w ww »rrt!t-T»rT 1 «nr ?wr 
^ ^ ^nftir irit irwT wwr 9T fam# tnmt 'sftr 


4l4WWfl ftw* 

9lCt*fl 4 7.5 iiniB' 1?Wt 4 WdfiW TTpff 1*7 f^lD 
fi>iiT 5t I ?sr VJWW9 «n*^i ^ <w *r|w< i o snar 
^i4 1>T ftijT 99T ^ iftr 1J94 imSt wfiwr 4vii 4 
«jpiii uw 9cwr »n 4* vdfld ur 

944 IlH 4 fT*TTJnift' IRff IT fl’dl'M 9f[T*Rn 1*7 919 

957 94*7 I 

974 4i 7 4 Mf<*fl I'd 9^ 9Bl*r *49 lllTJWTftHT 
91* 9tft*7 99 4 *JHilf 4 9fM'1>i«l 9r®PRTWf 
4t *ft974t ftW 9'94t 9941 V71'W1>ai9l 4t ^[f9 
ITT 9 97*Tlf4 4l* # aft tgftTTT 997 41 ^ 9?9’- 

^*fl«l ^ I ?9 >7799t 9 9raftf9 44 |J9ft4-*ll«4Hr 

4 9949 T7a9 PitflM f9*79t 91 t 441 4 97979 4 
997 infildl 4 94faa ^41 59*5974 9t99r 4 99457 
441 4 97W9 4 57^79577 57979 1^577 ^ I ^ 1975 
4 99r9 gtr 2|9 4 itTH 919tf9 44 S7T7 9^ 41 
9*fl 91*: r99f*.9 41 *79l 9^9577 4 ^99 4 9^ 9785 
^1577 I 14 599 9fst4 97577 9 TTlW 9fT997 57979 
4l ^ 57^79577 9 ?9 57+7T 9^ 4l *7*11 41*: 

fiaRd 41 *7*4 TTW 57157*7577 97 99 wvi: 69. 6 
HldWd 91T7 5. 7Srl9999T I 59f99 *4997 495 t49 
9199^9 5757*7577 95 99I9 9f9Sl *47 ®1§ 57S5F ift- 

9^ 97941 4t 57797 f4 t I 591457*4997 4 957457 

9744*7 44 57T7 1974-7 5 4 5*15:79 I05.7 4T1T 
9«7*4 41 41 57577*797 »Nj*: 4l *7*4 95 1973-74 4 
41*79 *7^ 41 *7*4 41.9 9!Tt9 99*4 41 *Tft7 41 
^j*4 4 9l99r «4 I *T*j;*: 4 p9 *79 97999 991 *i4 
579*77 9 140 StHtTTT 41 9l^ 97*4 *7*4 91 t 9941 
57997 2665 % 9W*; 6390 ^ *1*4 I 591997 TTfT- 
*797 41 579957 TtIt 9 89 9157957 41 9f*:9ft75f 

ft 9lT 9^ 1973-74 4 27. 7 9rd9 99*4 4 9?9iT 
1974-75 9 5 2.4 ITt? ^ ^ *774 | il^jT/ 
l9raf**7 41 *7*4 57177*7577 99 9*79*7 75 574799 99 
Tr39 19549 19*7*4 4 *776*79 4 *4*: 99 99 141 4 
*5TW9 4 57979 14*77 *7*77 I 

9575799 9 9 9iv1f9 94 ST*! TT^T 1454*7 14*7*4 
*49 441 41 199 979979 5^4957 9T 41 9799754 
r<9l9<4 3*7797 95: *FT 97597 97#*77 I 

*775#! 9l99T *45 5794199-99*79^1 *7)997*4 4 
*757*19 *774979 9^ 994*7 •j^fncl 4 *77*79 9 5^19*^ 
94 »9TT 95 7 5719957 *45 141969 fSW^ 1441 9 499 


* 9.dld9> TTST 1441*7 19*7*7 ST57 1 2 157995 
1975 94 5n75J5 9 *77*4199 5T^ 997*1 *74)dl *45 
577[799T STTTr ^f»fdl 4 57*499 4 *79575 T5 975549 
4^ <4 4^ *79#5 *45 975549 *494479 19979 
#4 4 997S9W«4’4.^1.974:4979999 975797 I 
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wift *<(X*fl^HTwi ^ >fr*T# ^ ^f*Fr ifT 4. s srfii^Rr 
11 ‘^T«T PRft>r f’rnr *ftT I'f *nft vt w^n 

it 1f*r*r: 10.5 sfifflRT 9 HfitWfl ^ STT^r 
^ ’^T MW 4 MTT^ f’ w ftr wwTWT «rrar mt 12 

srf^rw^ ^ I 

^fsTfff *rtT MftWFT 'MW^Vt 

1970-71 % 13. a^rd? 

WWf % 1973-74 ^ 27.8Mr^^«ftT 

1974-7lit?: M^:TT 73. 1 ^ ^ 

Mfe WWTMR ?ft 1974-75 # *i^ Plf^ *W 

4n#P!M?ff % W'R*! 94 iridVra ^ Wff 

^ ^ 1 

M7?r 4^^ ft^TT *MT ?lM5?Tr ^ Pri 1 t*0^ 

twft Itfn^JBqWf <j|^«i'l irtT 

<riT»f^WTT4ff ^ IRT *n4rt^ 4^ % '■(<*4 ftW)*! 

f^T'Wf yMAWf WV> ^TM" % 

^ 4fcl4tT lTWrT%?T ’dM4>T®fl 4rtT 

'MR^ir-O 4r ^ 4 n»^«(n ^ST-Mn'T RT*?r ^ f I 
«T5 WlO' ^ MTT ^ ^*f(ni Trfw 

10,000 f^yfFtfl ’ft’ *nfr ^ I Muftfir 4^> 4 4w 
?R> •M«i fSRTO ^ ^7>ff % W?r«f?T TPSJI 

25 7 % fT^ if 14.4 

TTt? Vllft 4»V #aj7 ^ ^ I 

fM'fftfl w|Twrr M4H 4r it^tw 4w> 

4 4r*T <5iwniTf 4r ^^<r)«r il' w fwnr # mOm 
lrf*R>T mpir t ^ fjRJRT % nfw4 4f 

OT?^ ^TftwrfiRf ?r?4t*T srerr i 17 TT®*flr 
# TTST TT3*r 4lWfW 

4^ wRiw »nT4^ ftrfHfl 

4f Mftrf’iftnff 4> ?n*T tts*! ’rt^ 4i?n: liwPKi ^ 
»ife?T f' 1 ftrfw vwT ^ itfi’ST irtr ^rsnrrT- 

®(4m> f5Rw4 % wsT ?R*rnT?r 4 Msfirro 

Pi!<i»a vnff ftfftrer ^ yfnfiiMt »rfe?r ^ f'; gwr 

Tt 4 ^ M4»r<, ^ 5’'^ ^ 4>vni, 

Jllft ^ TW ?rnn7 »ftT aWMlft WiJMrff 


f»it*Nf MRW, ®®f*f4lf % Mftraw 4tMi4¥4 MWRT, 

NlMirtOlfll VWW MftcKviW^Kr 

ffiiCTsmff MH'4Rwr, 

% f®tr ntf^ fRf- 

aiMT 4hrt ^wnm wit f^ipw -vwfew tw fwwftw 
f*T«nT «ww v-w® mfwiOwn 44 wrr wijv ^inft 
fWWnW WtWWrof Wff WflPRT WR wfrt Wf WRfewr 
<i'»*t % fwri? ®Tr*fV MfiBwiwr whmiipw 4wt< w><4 wtt 

f»TWTT WR ^ I WRteW* 4i?IT TjRTPW W® 4 5Tinr 

4r 4ftwftf4w> Tr4ifnT 4r 44 h 4 tft fwwTT <f^s^ 
TTuftftRT 4>t ^ Tftr 5^0 Ti^wijff wsrfwTwwt 4t 4ft 11 

»niprtfw 44? 4 MfTOfrW WWW #FWrT, W^WTTWTW itr 
arm ^jwttw w ftwir wiftw 4ft WJRwnft 
471 WWWW W!T4 WmWT l WW WKIWW wfV fwtt w'w 
^ W M+ilflHd wft »nft 4>’ fT*ft4 4 WWW WWW 
awftwwf *Ft «pt4 w witf wwitw MRW W>t 4 % fwT? sftWTT- 
5n MWTW 4 >t4, wVt MfTWtWWTWf % wfWWTW, TW4W 

fwwtww, fwwfor wwr WJTwfswww ^ fwfww wtwt tw 
ww wsrfwwf ^twwnsft' wwwiwt wn fwwwww Ppwt 

WWT ^ I WWW WWWW 4 W5 WTW WWTW 4 WTJft I % 
wfwsf ^ WTO wromlw^wm (43wf?Tww 
TOtwr), SWT wnwwnft 44t wf??i fro (4o sffnfirr 
TOtw) awwsBr wrr# 4tT Iwwww (29 wfirww 3fftw) 
w’wtsft ^fwwf4 WTwr w>t 4 4 wwfww «ft i w? wswww 
WTwwt 4? ipi w ^ artr ww wwiww % wfTwmr Jtw 4 
*pww Pf>w WT^wr# wwwsft 4? wfcwiwl’ 4 wffr firw 
ft TO^ I WW: W1|W?WTWWTO ^ 1w? WmftWWT 
4» jjwtwR 4>t wwfw 'rftr ww4f wnw^mR/^WTKw 
% WTWt 4? 4 Y 1 .M TRWlWTftW fif*m WWsif WTT Wtw 
fwTOwr 4» ■wg^w'l 4>y wtT fw4w *WIW § W^ ®lT 
JjfWlft Wft WW W*FWTWt ^ ^ W «rWx4 ^ 4 
wfTWWT WWW I w>T4wrrfr ^ w4wrt wt 
:j?T?ft ^ W< g R^»l f Trtw MrTW t JRlWl Wft W^WT %" 
TRW fwrftw fn’ww ww ^ ww WT?r w w^r- 

wwT swTW w;^ fwr 44? ww4)t w4wtw1 ^ ^ WT I 
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Rwwrr i»rf 




«t4V 


15 976 ^ ^ ffWt- 

■ftra" *1^ tf^OTW ^ r<'54 ST ^r^ci ft»<4i ft* 

4it «^54T 4ti^4i4 % wre ^ firera" 4> 

■fiT<5’lifeff 5IWR5T OT ^ ^>f?rw %rsT ftriBrfbFft 
^fV f^Wrt ftw I» 44!t vt 

?n[ ^[1^ Pp^ *r«iT Pp ^ «i^ gt rw jst 

TE'H' wWt WTV ?T % tyff sifffvifl wfsT ft^fV ^nf|p( 
*rtT ^ ^psTrSt ’^nir ^5T# *fP*r 5iPrPn?r ^swr 
% ^ TfWT ^ ^3?nrc Pt# wrrar 45t ?n: *t^4V 

nft Pirrsf ^ ^ v^Mi wnsfT jtPtwt wftwr j[t*P 
Trfijij I Pp*5 ^ siTTT ^ «nT*r' inr^r sirnr 
rp^frP % Pt>? srePT ^ 4f%»r 

5HTT PfPrw PPTf it ^ ^ fin4t TT pRRPrir sr?:# % 
Pn^ srePT 45t 'Srr^^rpp ^v*r ?ft*rr*ff *it ^tpj^ ^ri^t 
^1 4^ % *»f »ft ^ *m fV 4 ^ ^ ppPRp 
<pi<^rf <ftT ‘ijfiw'n ^ ^PTBf ^ wpp spipppp 
tpT rVTTPrfw*rt vt % ?WH if XTOT- 

^ 4i ^Ml41/ni**v'^T ^ ^PTPJftW <*>i*4tf^n ^ 
wfr w 5n»n: *t5 ^kT^ha «ft # Pp »pfV 

PrfsPTl TT iPw ■3'pfPi ffm 11 4Tlr %■ 

^T *PiT Pp 4 PpinPfftr ^ jtpPt ^ «ri ’C'p- 

T^«rT^f!^Pp5p^Vf5T’C«»r#»n i 
jp pftpp ^ ?r«rT WPT: 35iP Pw Ifarfk ^ piiff ’SB[’ir- 
*p?rfwt tR 9n^ TT ^ ^C'»r ?ft*rr i o ?Trar ■p’lp 

^srfav^ I 


} 5 ftPWT 1 & 7 5 ^Pt 4'^'1 lO ^PT i^'f> 

«Tft?ra snr fr^ 4^ s? irsirefr/TOT ^4 miw 
Vp*f>Tfw1i ’PT PqpT «rsppT ^ % 5P W**4 ^ Wtt 

irwPra' pP*TT Pp ^ PT Hr4+ 4^ ^ 3pre 
?f5r 4r srPr ^(ihr: srffnw ^rflr iff ^rrerr 

?pr ?rp *nft sr>n^ ^ 1 

ifrarrav tffferrfRft ^ rtpt 5p ?pnr ^ wR iff 
PTRiftRr ftnn iprr ft? ^ym^if^sif %■ 4'PFir fwift 
vf 4^ fr ^ t 3P% P fi firsr f^- 
•fPRi' 4^ % 4Rr ti4^, ^Tpiprff ^ m<r«T 
jr?PT <Pt flpwW'f fRr ^ 1 4^pf *Pt ^rf^ti; 

f% 4 4VTt I 1 R 4^«i<1>atvl ^ PirPuP Pl^R iftp®5rf 
m^lfiia 1P^ PTPp 4 ^ IPPPIlff ^ 

H*TIT flR 1PPTT JffeippiT Prafftp I 

4^ JRT <if<>ci flpTfdMl ^ UppP ^5Tr4 ^ PpPT 

4 ift ^iw 3n4 ^f^v* I 

26 Pp^9T 1 6 7 5 ^ rR> *Tfl?PT ^ fflTT fT5r4 4^ 
44i^«Ptfl^?>P?f^ftF;3P4 27 pf 1975%»m 

PR^ 5 RT uPaR^W Uirftpff % Rpr <f1raW5PT-^ 
^syfi <R 4r fwpff s^rnsr 4^ 5 jtj ^iT4 *4^ ip p i fe r 

27*lf 1975«Ff g’PPTT i :S [ 4 q' ( 4 ^nff 
'ftcPRR^T^ «TT ?»t 4 t'^f% w 

JPPTT 4t «<«Hi Pf*rt<i«p 4r Ppf^pir 4r in^ 
T54^fr4 *PTTwft ^ iTRiJpp <r*wi sip? ( 
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197S 


wrwT ^pr w«wwi 


fig r# ^ »nT { ft ff yof > l^ *iO 

%^Tfft % ?wr <rrF*ri^ ^irff ^ •rrnnft’ tt 
PraWf %■ snm^ ^ 

5 flnTw^iT*rr^ i 

2. *iv(*(ii/nivi|ii %wnrt w Pmfflf 

w^flv 'Tcnni'/f^^rnR' ^rfir Pr®^ 

5 TTT irfifH' fif^?n' <!?>■ TTfw 5 WWT 
^«nilf % B»*T 5 T ift ?ft *ra <fg''if 5 *n'«T *rraT TCfiT? 
^ftar TT ?Tnr ? i f^^vr *nwT jjt Wwl 

^ srnif*rv «nr/*rR^ «[!%■ % ^it^- 

'Tc *w *rw^ % afW^Rsr % 
crtHR «n: *rfsw> ficaK ftnrr i 

3. 8iif«qfh® aminft aft •mfawff wwlw 

anr ?w h-^Ht w fawn^fti % 

wwfad srsTTift' % trrwTT ar •j4t<t(i wtr 

^ fnrf?r a»<Ha T H ^ wft >nwt if 

^ «n: ^ aft ^ «npR% #!ft ai^ 

•lafff x(v art fa%?ft sftwnff ar Srtt w arar #a ar 
m W fi R T irata»ft aft awf ar faafa arra % awr- 
arra % a^w ^4'iRia> aa % artr ara anaa 
ftar ^ra" ar 5% ^ arat vfdM ^a ^ a^ar 
#a: ^ arfira a»^afir # 5 ft a??ft aft 1 ?ai% 
WMTai a>f^aa ara^ a aft aR^a aftftfaa> ftaaa 
% faraataa afft ftafa aar ar^^ ftaa' aft 
aarr aft aftarr at ftafaa* ^ aRcfta aftaftftar 
faaaa ^ar arta ftata ^®r aar arait ftaa a^ ajar 
ara arg war*r viwr anaaaaa' arrar amnwar 
ar i w ai^ftai^j’*!' aftr arfaar aaa aaaraft ftpar- 
ftfar ^ ftataaTt aft aiftaa a?ff % irtta ftiaft # 
jRata JR^ aR^^na’ifta aRa/Saa ft^rfta ama 
aftr/anr aar sra^a aRa aar are a ft%aft ^st aasft 
afratar <- 4 tifrfn aita a><^ %■ ftrj ararre' v^aft 
jreraarearaaftraarraarftaraarf I faaiat 
^ ft ®ftaa aifta^uf aa fa»a sraar f;— 

(i) 5^ aa 5 0 arer aaat ft afta'a (ft, 

(ii) faftai aanr ^ at^art % fair ^^t 
aaft ata aaff ft arfaar a 

(Hi) arrcfla iftiftftar faaaa tar aa faa aft- 
ftara^aft 

(iv) 3% a>t ya arfar H aftat atr inwia aft 
araartft arennft aa wa aia ft ara is 


afawa ^ ifft aa^ atant-^S^, ^^ffft 
aaftaia aar aw arr^ % aa w wa fta- 
araft ftftaft ^ ilt aft aft ja jft > 

arawT a^jaft % vsrfa a arpftr# anwt fta^- 
ftw ftaiftfiar ^ ir^iftaa aaia ai?^ araffta 
ataftftv ftaaa 4 ar aft afff ftj aarare arr^ ^ftr- 
aaa aar ftar aar ^ i aafrea ^snl if rjft ar^aaaa 
aTTjfta awtfta* ftatw ♦a' f%a araa 

aaar <ra na* a'i 4 a >\0 aa SKt aatarf ift arojift; 
aaa aa if aiTdta ftaft 9^, arofta ataftfaf fta>m 
^ar artr faaft aca aar ancit ftaa aift<a f 1 a^ 
a;^ arawar faataaff aft rft aa^ ♦aid % are 
*M*iairO aa % faarr ftaaff a aftafta ftar art^ 
aar faafa-rRara aR^. ar •fl+n aara % fttj 
ara ^^tfft ^t aa^ ; jaft ataarfftaraf arr 
MTMa ara a farer an^ 1 

4. fta 4 aa» a faaR 2 ^jarf 1975 % siftj 
arfir Ir ftnjj ft^ araar# <ft» tawa ¥ aa aar ftaa 
aft aa*ft aft affftfaa ftrer I aift ft*a srarrT 
I; aa ; aft 5. 3907 aft 100 (waft aft 
«ffta. 18.55) firw : aft 5. 36 i 9 srft rr. 100 
(wat^ aft aft 18 . 65 ) I 

^wfww law wi^T f^a^a a Rnta 
ftar 4 Aar aft w^ af waftww 

ftara ww !far wTf at wfftt ?w arft fta 
wra % fti^ ftatfw aft WT^wr^ art ar araar 
arfftar 1 aw ww^ w waftt frftr are ar a ai^ar 
ftwT^ ar ww% ww % fti^ aft a. looaft 0,0125 
arr wrftw wftr wiitar 1 ww^tr 2 wwrfutrs 
ft araar a^ Hft w^twt, ®: w^ftt wtr at a^'r % 
ftitafta. looapw: aft s. 4032 ,aft s. -1157 

wft aft 5. 4282 fWt I w^rtw fta wra TT tar 
a^aar ftwrft WT ww% afar % fft? aft a. 100 aft 
0. 0125 arr awR war aR^" ar wa# araar arrm 
^ waft aft i?ar WT wftar arr a^a aft *ft wa^rft 
; far5 w^ Wf atat ft arft aft 5W waft 
5 ^ 54 r i<t wrftar It 12 t wftar a ^ 1 

?ftw wftwt, ®: w^taff afft ^ w^ % wi^t 

arerft i 4 t waft a^t ift wftar fr w^ fw 12 

oarwaafftw waft % ftw ^ ^ ar fr ararer 

waft afft%ftn ftwfPw ’twr rw 

ara:^ ar afr^ 4 ft arjarft ^ wn?*ft 1 
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5. 8fTWf*W MUlUfft ift Wrff 9T fWff ^nrftff 

% #i<ir ^ ^ wwr ftdift' 

<59t t>(it Tiftr iwTfi MV ■wf'o 

VWTT, 2 '55rrf 1976 % Iprf^ ?TfiT ^ 

fWt tv fm^ fctim ift'flR ?nrT frw # 
wvfVH^r ftp? 'JT^ % “ o r ^ft ra tropnfV 

qr ftj^ 3 Tr?*rr# MV *fftRT % sRTihT lo^'rf 

fW MV wsrfOTV M ftn^ wftf^ % ^i*«i ^BT MV r<'fl4 
4 m MV 'TtV 4^ MV ^3MT Hrfftr % MMVspt ftrtn tot ^ i 

6 , WKW Klfww •IHCIT, 1975 

MPRT 4 JTTftMRT TH^PK M ^TW 9 ^PTTfV 

1975 Mf J?Wr ’CW *?.K VtotT ^ I ^Tl% W^R 

ftfttf ^nrtfVtr to^MV MV «0<4n ^rar 'J»i<m ^tibtrt 
^TR?' MVt ^nfrvTTT MV ?=MVm<t 'TfvMVsmMV % ftri? 
HTTcftBr ^ST M 5 ^rV^ ^tot cTT M ^®r ♦irfrwHr tr- 
«frR MV ^TOT*sr +<.i4 »rM § i t[?t %5t MV ftr*ifTO 4ft>M 
Trrsro fv frofcT fM?^ ^nMn i trrrMViT fTOVsMV MVr 
nifw-H % wwidMl M MV^ VMM 'Jiham ««if^«n 
sMV (fMror i^ 4 > ?tot M?r ^Vtt ■'^ ) Mftn^ ftw- 

TOTTO ^ m^MVto ^ \ ttttMVm 4m, 


MVMm MT HM MT?rT <M^If I 

7. Mtosv %<t % nrftwV MV ftftMV ^n MVMI MVr 
ftnMf MT Vmmm 

4*i<ni ?TFr MV MRTT mmtotMV MV MTO TTTM ftpffV 
TJM TTTO' *7T JTfM s*TftM JTT 20 MTMV fV MWfblM Tlftf 
M MT# MV n^*Tftr 4V *iMV ^ I toct Tiftr mtttt tttmr 
M m^MV MVst TIT tittMVm fMsrM M MVtit qr mttMVm 
MM<TM^ f ^Tn f anr a sro^qrw'rfr- 
TOM %■ STTM fM# TO fq?MV ^JTT mV^ Mr ftpfMV M to 
M MT Mto: #MV mttMVm ^ffT MVt Mto: #MV ft#MV 
TOT M TO M ^ MMrfV ^ I 

8. M^rf 187 5 M mVttm WSMMM, MTOmH) 

si<K.<V nMMRTT MTft ftpH^ M fro; fti#MV # 
Mrarr to# M ftfim mttV 1mm to ftftMV ^5 t mMmMv 
MV TOMT MVt 4V Mifv fM^sfV ^ir TOT M^MVftcT ‘«fV' 
9TO mtm^mmMV Vr TOMftro hIIwMVm wIm# <t4^ 
% ^ri 1975 TO M f^r MVm M MTM fror- 
ftrfMci MirfroV #' ft# to 5 i 


«imf 1975 alVt araw ?V 1975 TO MV toIm % w H m m MVm artMf 

1. irrtV fttM MM ftitMV ^ TTfinr MVr qV toV ftftMV ^ 


^M 

MT^ ftlM M# MTftRrV MV TOMT 

ft mMV Pm^MI m3t(5MR mmmV #) 

, 1975 

1. 

3TTO-^?5Tf 1975 

TOtf 1975 

SrTO-VTsnf 1975 

(m) toMVMV mttomm 

287 

548 

6952 

9926 

(m) #t toMVMV mtsmmm 

164 

352 

2531 

4060 

2 . ^irfftrc 

1130 

5493 

10424 

44910 

3 jrft (iftMfVftrftTOfT, wwtoMV#, 
M**ww # wn Mmt MVt ftfro) 

1249 

4318 

3403 

11632 


n. anjMVfw 'mV mtM an^MHMMV MV tomt* 

MMTM ftn? TO arroVMMV % Mttto anroT^J »MftTOV MV Mmmi 
1975 3TTO-^rt 1975 

8186 34852 


* TO MTmMV M MV{ ft^MV ^ MMTM Mi^ MV TOfV 
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VRaW l\y*l W$ fUBn fWWt l 87 j 

li. 1—^ 5^ wtfcv $t®lNr 





l?V 



1975 





*8|%* 

»ni%* 

vihf 

1 *«f 

^5 


«ro«i 


pr vArHlpr 

tfNf^ ^ 











§ *Tte 


5,419 

5,909 

6,44^ 

6,5 g2 

6,584 

6,304 

6,206 

6, 

3i 

sif^ wrr srfipjjRnrf.. 

.. .. 

5.305 

5i797 

6,531 

6,938 

6,975 

7,204 

6,614 

6,13': 

^C'T aiV^ 8fT 

.. .. 

1,533 

1,709 

2,098 

1,864 

1,873 

1,527 

2,006 

2,337 

t) apj^p5?T *nf«n*r #vt 

» ,. 

39 

87 

246 

311 

274 

48 

37 


88 

r) tn*r • - 

» .. 

285 

312 

386 

372 

359 

355 

411 

428 

■) ’j’n^ *r«ft 

(uroftv) 

M tt 

33 

158 

167 

138 

132 

r' 

99 

42 


63 

»wr ^ srrtfiR?! 











fsrfflrat 

,. .. 

862 

978 

1,008 

936 

891 

906 

1,089 

1,164 

|Nfi 4^ 


i 



i 






JW ?**nTTfi(Wt 

» .. 

9,619 1 

11,136 

11,961 

! 12,129 

12,362| 

12,671 

12,844 

12,988 

tv 

,, .. 

i 6,314 < 

7,629 

8,636 

8.855 

8,963 

8,913 

8,868 

9,014 

WTvrft aftnjfvjft t 

» « 

2,342 

1 

2,670 

2,974 

2,832 

2,874 

2,973 

3,021 

3,113 

tv »fltl»f§ 

'W^TI % *Trcr ^ffT 'sM'jvJitl 

" " 

2,978 

9,821 

3,669 

10,920 

4,380 i 

11,832! 

4,118 

12,012 

3,783 

12,185 

4,475 

12,057 

3,976 

1 1,936 

11,888 

1 8^ 











WTT 4V 8t»T V*rT 5T 
(88t) 

nftreRT 

vrttv 

6. 41 

12.66| 

13. 32 

12.17 

8. 80 

7. 07 

4. 75 

6.49 

4% vtw 1979% srrftr 

» .. 

4. 86 

5. 36| 

5. 44 

5. 46 

5.50 

j 5. 50 

5. 32 

5 36 

5i% 8CV2000 % 8#(r 


5. 68 

6. 37i 

6. 36 

6. 35 

6. 35| 

6.35 

6. 36 

6.39 

srft firw 











V1T8 VTVTT % 8vi*rr 






j 



5,45 

— 


WIHT f8V 

Wtt^ 5 

4,461 1 

4,763 

5,172 

5,331 

«>47i| 

5,945 

5,869 
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rtpt K«7if % fwfiw 









il 

, 1975 





<rr®ri'< 

75%* 



>rf 





sfl^ 

) ?r(ft ^ 

t))Cl-02.100 

250. 3 

329. 1 

308. 9 

313. 1 

312.9 

309. 2 

311.6 

309. 5 

0 mB 


296.3 

385. 6 

361.1 

371.2 

371,2 

361.0 

364. 6 

362. 4 

ii) ^TTR^ft 

*r rr 

294.5 

356. 3 

286.6 

286. 7 

282.9 

273. 5 

281.0 

268. 5 

iii) W5ft^ srtr 










OT?r?T>T 

n » 

179.4 

261.0 

268. 1 

268. 0 

269. 6 

269. 6 

269. 3 

269. 4 

iv) 

>. •> 

199. 6 

261.8 

252. 2 

251.9 

25 1. 5 

252. 2 

252. 2 

253. 1 

j) ffi? <Twr 


275. 1 

378. 0 

333.9 

338. 8 

339. 4 

330. 1 

332.6 

324. 7 











?) yWPra> TifMTft .. 

loeooloo 

247 

321 

323 

327 

328 

324 

321 


«) «TiRn 

" » 

216 

262 

278 

281 

283 

280 



lisif?!^ (Bftirwr 










TOT) 

1070.71 •=100 

115.6 

104. 9 

96. 6 

94. 8 , 

91.7 

93. 9 

98.8 

98. 6 

•(WIT 










17. srmcf^ ww 

•FTtf^. 

203 

273 

304 

297 : 

381 

422 

418 


fl8. Wtcff ^ 

.. .. 

191 

308 

244 

i 252 i 

2 89 

292 

382 

•• 

[n.^mK 


— 12 

+ 34 

— 60 

! i 

— 92 

— 130 

— 36 


[lo.iR irrar finssflr wfV 

tfTJn 





i 1 





T) 55T^ 


638 

628 

691 

700 I 

656 

701 



«) wVt 

» <f 

161 

151 

164 

i 153 ! 

141 

148 













!l'T%iT^ BTHIT . . 


609 

488 

343 

379 

504 




2' ^ ift ?jiqT 

*)N ^^•nr JTOB 




i 1 

i 




WT >TJTT 


45 

29 

27 

i 31 

1 31 









1 






" •• 

7,596 

8,354 

8,566 

i 8,736 

i 8,792 

i 





%Bf»t «T^ *r5 4, 13B^22(w) % awfV % BcT ^ f 

jmjw ilt3«f, «lt7«ntiftT:9% Bfrfff <iftw f I 

t I § %irB ’TJft ii/kBsm 




%’ 26» i-»7j 



■IK 


jjwtwn^ 

WlfWllI 

fftBT 

f«mpi 

f 1? Tte 

€4ftT5T W 

(wrttf'iw 

wtyw 

*n 

fini% 

Moft 

JTfe- 

Wt % 
ftPrti 1 

9fT4>TT ^ 

JTftnifirirt 


1 

2 

3 

4 

6 

6 

7 

1980-61 


7,84 

1 , 084,74 

I.9f2.«» 

117,76 

123,01 

110,62 

1 , 032,20 

1965-66 


24,80 

2 , 860,36 

1.WI.2I 

116,80 

93,06 

94,00 

2 , 686,27 

1969-70 


23 , S3 

3 , 842,36 

3,MS,»3 

182,33 

331,42 

04.03 

8 , 287,35 

1970-71 


S . 6S 

4 , 211.77 

4,721.34 

182,38 

273,42 

61,07 

3 , 718,73 

1971-72 


18,13 

4 , 037,18 

4,4$S.3I 

182,53 

238,66 

36,27 

4 , 197,85 

1972-73 


18,73 

3 , 253.45 

5,272.20 

182,33 

171,63 

8,66 

4 , 909,35 

1973-74 


S3,l4 

0 , 126,54 

4,I5«.M 

182,63 

141,74 

6,07 

6 , 830,34 

1974-75 


41,93 

«, 189,97 

4,231,90 

182,53 

121,74 

12,27 

5 , 915,36 

ftRnciJT 

1974 

42,26 

5 . 908,88 

S,fSI,l4 

182,63 

141,74 

20,64 

5 , 606,23 

w3«r 

1975 

36,68 

6 , 446,82 

4,483,5# 

182,63 

121,74 

8,86 

6 , 170,88 


,/ 

26,09 

6 , 682,46 

4,400,55 

182,63 

1 121,74 

8,90 

6 , 205,39 


/I 

16,88 

6 , 688,80 

6,MOM 

182,63 { 

121,74 

0,01 

6 , 290 , 40 . 

3[Wli 

,1 

43,64 

6 , 303,60 

4,349,24 

182,33 

121,74 

9,58 

6 , 030,40 

wow 

,/ 

20,84 

0 , 206,77 

4,235,41 

182,63 

121,74 

15,96 

6 , 010 , 39 - 

fwfrr 5, 

1975 

3,15 

0 , 288,98 

4,304.14 

182,63 

121,74 

14,48 

6,»80,4r 

« 12/ 

- •! 

12,90 

0 , 849,72 

4,342,42 

182,63 

121,74 

12,00 

0 , 046 , 4i ; 

« 19/ 

ff 

42,24 

6 , 228,42 

4,270,44 

182,33 

121,74 

16,00 

0 , 900,41 

>, 26, 

» 

28,41 

0 , 186,00 

4,150,47 

182,33 

121,74 

18,81 

*, 836 , 4i 


ft«My fSnrw >#lr snrftrcr diTwmr 3i w^nr^t i969 rrwt^ 53.58 stfir lo ffnrwVr 

84. 39 fffir 10 ffW ^ ^ «TT PpTT WT f I 

1. 1940 % 4rf^ ftp# *1^ WTOT HT(BK % Hp* % •ife WlftpST I 

2. ^ pTW i ffffaff ^nfiRT t; 4^^[^ 1975%, (i) 5 T^tf Wit «fr TOT (^) 

irniJfRi fi fa, _ (iii ) 334 w*rif ^ Ti ^gfr y r (jWyff frruT^) .(*v] »4o’F d? wfr ^ ^ 
ff<f Vf f*TtH, *ftT (v) 390 ^ TlF^t^T (tfJ'JilffN )<^'<5 h) Pfftf • 

Pre?ft IRpWif 5^ 1975 % Ffv % 156 qr <V f< 






26: 




<ct 


'''~^‘ •''!' '" ', •■•ftf iCiftT TRy -<9^^ ^[P6?r I war 

«IM WWTT WTWf^ ^[Pto TRy T»*T^ j 4^ 

•m^w <i|pprft fnwrft I 


1960>6X 

2M,2I 

70,46 

28.09 


1965-66 

374,91 

61,44 

26,75 

90,77 

1969-70 

IM.66 

167,64 

8,21 

164,11 

1970-71 

Si3,M 

250,56 

13,87 

207,10 

1971-72 

41I.50 

214,86 

4.06 

281,34 

1972-73 

4U,22 

53,83 

16,70 

276,67 

1973-74 

919,64 

140,47 

19,88 

609,70 

1974-75 

l>66l.«l 

636,35 

6,19 

611,46 



16 

159,24 

609,90 

1,117,90 

26 

71,05 

686,67 

1,241.71 

64 

110,09 

1,063,67 

I.6«9,a7 

45 

86,17 

1,198,49 

1,581.71 

2.80 

129.68 

1,447,78 

2,35M> 

90 

688,01 

1,613,89 

3,475,70 


11,89 

634,10 

6,80 

667,16 

10,90 

557,77 

0.82 

680,68 


65 726,02 1,804.28 S.ltS,*! 

83 787,68 1,800,26 3^,fS 

1,14 838.61 1.0S8.81 3.3tf,«7 

61 1,036,22 1.820,87 3,531,11 

77 1,136,98 1.88«,61 3.<tSJS 
86 1,146,10 1,874.71 3,040/M 

77 1,165,47 1,873,66 3,5n,3« 
07 1,170,26 1.886,84 3,703,37 

72 1.170,62 1,882,87 3.iM,M 


























; i2<Frer i966?rwfjmf%t»wf « 

*>***? flU^wtfV snrftnr fjrfir wf*rFr ?njlf 1 1 @ ^ ^r ^ 






^ 2«4 


if. iMf W15PI tj m^R !i 11 ( 1 ( 1 ^) 


1 ' 

*n*r*RT 

iiimcft 

3WT@ 

4tet4riftT/jn' 
2ifip^(Pw ♦sf 
«fK qw< 

ft*#l*’%4W4i3nr 

Tiftr 


4^^ 

fiw 

*p4 

OTIT 

; 


iftr/w 

OPfST- 

•Rff 4T 

fFV£ 


nbr 

•ftuT^y 

ilff 

oim 

iprtf 

Rjrt 

<mr 

iwr- 



11 

12 

IS 

14 

18 

18 

17 

18 

19 

20 

21 

1969-70 


»,11 

28,80 

511.43 

888,81 

172,81 

107,«2 

62,14 

88,88 

330,13 

147,11 

183,03 

1970-71 

•• 1 

7.98 

42,84 

<73,85 

488,88 

188,00 

963 

83,00 

88,84 

373,75 

188,88 

205,3( 

1971-72 


9,28 

82,89 

538,3» 

806,14 

223,25 

103,19 

27,01 

76.18 

4623 

181,93 

280,1- 

1979-73 


18.89 

49,83 

452,05 

273,00 

178,99 

110,63 

19,00 1 

81,64 

! 508,13 

222,48 

281,0' 

1973-74 


19.77 

87,79 

71840 

202.88 

408,12 

m.oi 

33,81 j 

98,21 

873,10 

247,74 

826,31 

1974-75* 


27,71 

41,29 

9103 

839,43 

370,86 

212,19 

94,09 

117,20 

924,77 

295,78 

628,8 

ftwwT 

1974.. 

lO.iff 

84,11 

393,44 

240,27 

158,86 

140,2< 

88,18 

104,08 

6893 

272,79 

557,0 

«rt?T* 

1975.. 

31.02 

87,17 

<34.79 

478,08 

168,78 

199,03 

67,26 

181,78 

822,81 

298,24 

624,5 


» .. 

29.42 

37,81 

<773 

470,67 

206,69 

1723 

i 87,06 

128,47 

831,31 

312,61 

618,7 


„ .. 

S0.74 

36,38 

<23,<1 

428,40 

200,21 

198,09 

80,17 

148.92 

6233 

310,84 

503,9 

^[?!Tl* 

» .. 

30,92 

40,37 

4853 

285,80 

189,62 

1613 

1 

29,68 

182,07 

910,19 

803,24 

600,(1 

afimr* 

« .. 

27,70 

36,82 

4413 

297,41 

144,41 

1643 

27,08 

187,17 

094,11 

301,15 

594,( 

fIfJNT 5* 

„ .. 

27.72 

89,60 

443,49 

2003 

208,28 

2063 

86,98 

171.88 

•45.24 

204,14 

661,1 

„ 12 ,* 

„ .. 

2M« 

38,88 

47<3 

824,27 

182,06 

194^17 

28,74 

172,48 

•76,3] 

290,64 

S86,( 

>. 19* 


23,14 

87,04 

5583 

888,85 

228,82 

197,61 

22,72 

178,90 

''66I3 

294.91 

573,- 

« 26,* 


3M2 

88,88 

<823 

'~l^3 

2873 

2.M3 

213 

181,3 

3MS 

291,40 

547,- 


^ TTW inwrtf % *iif "iniii; %«w tirt i»i(V «Nff % wiitav if ( ^ , 

54 will 14 % iftrfv fjwflwr fwT Riw Rf I 



















tj%'; 2«6 










St#” 

■ 1 

■ , ' L 

■.Tliwillf','' 

1 

^sOTT 

iNot 

u 

Mil 


OMTilOwt 1 

m 

irM 

3# 

OTTIC 

ncor 


wntl 

int 


3(9T 

4^ 

i 

mm 


olwt 

oror 


1 

S 

t 

'4 

6 ^ 

6 

7 

8 

0 

10 

ie6(H>ei 


74 

i,»i^ 

724,79 

48,06 

628.47 

8,99 

4638 

>623*1 

1136 

904,74 

186S-66 


•1 

2.MM1 

1.49930 

77,76 

1,286,44 


6838 

13lt3« 

4l,07j 

1310,97 

1968-70 


87 

433Mi 

2,312,91 

118,76 

2.066,40 

. 14.86 

114,27 

zjsa^rt 

88,68 

2,471,46 

1970-71 


se 

S3441 

2.738.75 

154.06 

2,481,99 

17,77 

181.64 

238534 

98.86 

2,922,12 

1971-79 


<0 

M7M4 

3396.W 

184,98 

2,912,86 

41,48 

168,71 

335133 

40,08 

3,665,71 

1972-73 


61 

7,98231 

437430 

908,71 

8,567,81 

68,60 

288,88 

432435 

91,03 

4,885,20 

1979-74 


61 

937131 

4.71942 

200,19 

4,072,61 

78,11 

872,68 

531437 

72,70 

6,208,40 

197^75* 


1 

1630S.1> 

830439 

284,05 

4,666,71 

86.96 


M4132 

71,27 

6,385,47 


1974.. 

60 

1032431 

i 5.0n.49 

196,28 

4,888.81 

46,92 

476,77 

Mtf35' 

86,48 

6,061,64 

iriNr* 

1975. . 

60 

11,1443: 

J 83243* 

250,8S 

4,711,9] 

1 02,19 

509,85 

6387,47 

76,78 

6,434,36 

»rt* 


60 

113033 

7 5384,11 

r 964,1] 

4,76931 

5 78,01 

486,48 

6,69032 

91,44 

0,544,32 


>1 • ' 

60 

113M3 

4 8,49431 

1 240,41 

1 4,9013 

4 7131 

1 472,14 

6,77231 

87,2! 

6,625.41 


„ , 

. 60 

113253 

0 53503 

« 261,81 

9 6,0433 

8 88.61 

1 46633 

1 63443 

J08,l« 

J 6,781,86 

»WRr* 


60 

11,999,1 

r2 53373 

9 2M4 

7 5,042,7 

4 64,7 

» 474,71 

► 7,m.t 

1 102,I< 

9 6,94U,»9 

ftRFRtr 5* 

1975. 

60 

U3IS4 

19 53153 

4 208,1 

7 5,088,1 

4 783 

0 #4831 

1 7,140,7 

1 108,0 

1 6,986,7(1 

„ ’ !«• 


60 

12.052,' 

n 5304.4 

i ' 256,9 

6 5320,e 

\i 104,1 

il 4183 

I 7,tn,t 

4 100.7 

0 7,023.IP 

*» 


60 

12312; 

15 5,7014 

13 262,1 

0 0,0484 

W 603 

« 493,3 

0 738M 

4 107.1 

in 7.037 

« 20* 

- 

60 

12,194; 

n 5,798,1 

tl 9844 

N 8,088; 


U 4103 

0 93H* 

M . 102.‘ 

ll 7,000. 









fw #»r^<wri^^»WT« 

r.^ ftiiii»> j | fiiiWf i?g«wwr t 

% I >w Ir mifn i ft yftfit* ftw w t» »ftit vt wm HHt i <»<» i»f^ ^ 

■' I 
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'"' ■ fwfe»T 

. 4 wfiw # 



aftf 



wftw 


WTO 17(2)(4f) 

WTO 17{3W) 

w^/*#w 

wiww 

4'1!IWT 

TlfW 


wfinr 


1 

2 

3 

4 

5 

6 

1960-61 

1,073,57§ 

95,46* 





1965-66 

i;251,99 

75,97 



48,59 

5,57 

1969-70 

2,116,91 

237,94 



377,57 

78,56 

1970-71 

4,795,02 

336,27 



1,278,62 

108,78 

1971-72 

4,136,88 

248,94 

149,02t 

41,49 

1,682,79 

66,02 

1972-73 

2,075,78 

198,88 

174,67 

36,11 

651,56 

60,44 

1973-74 

4,079,41 

678,22 

694,27 

255,11 

1,408,35 

311,14 

1974-75 

5,895,92 

724,01 

1,588,24 

186,07 

2,797,63 

203,29 

^ 1974 

342,10 

695,38 

167,48 

274,38 

68,35 

235,16 

5tfTO& 1975 

568,61 

240,00 

116,06 

154,99 

355,80 

60,46 

9rC4^ „ 

619,96 

358,15 

132,48 

172,22 

371,74 

122,21 

*rrf „ 

843,43 

724,01 

142,87 

186,07 

330,67 

203,29 

W2W 

551,86 

489,03 

130,71 

165,70 

227,78 

117,70 


748,66 

440,90 

106,53 

137,85 

429,87 

104,32 

fT „ 

1,011,12 

499,59 

102,51 

126,14 

654,01 

161,71 


; WTO 17(4) («) ^ «ra^fwni«iftnrf*Tifw awrm Tiftr wwfw % wa ^ 

f(W^ |l 


§ WTO 18 (l) ( 3 ) 77 WtW^ I 
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((i. <1^ Port ^ ift n^iioii* 

__ 


^ 1974 

apwft 1975 


817,51 

49,15 

255,29 

45,39 

880,09 

17,67 

323,31 

52,73 

1,288,76 

81,58 

1,110,59 

77,81 

1,796,71 

37,33 

1,719,69 

190,16 

1,110,84 

43,02 

1,194,22 

98,42 

1,028,96 

71,72 

220,59 

30,61 

1,665,97 

75,22 

310,82 

36,75 

604,27 

53,99 

842,98 

217,86 

21.04 

29.20 

85,23 

156,64 


* sm i8(i)(3) 93«rw^»iTf»mt I 

t 1971 ilnr# 1972 ow^ftiwfirlr #8finr t! 1 

1975 |i 






hmx twi ^271 

i(, 'Wf ^ 4U<ft*i ^ ITO fW *1^ *wwwf^ sftr usuiuft iifvM 

(5rw wvt flf) 


ItftinWt *mnft arfwf V rawT ^ «ftT fifwror ^ 


1960-61 

142,35 

89,41 

131,66@ 

79,14@ 

— 

— 

1965-66 

302,32 

162,33 

249,37@ 

144,72@ 

— 

— 

1969-70 

507,66 

275,71 

416,67@ 

234,82^ 

7,10 

4,90 

1970-71 

486,30 

304,38 

413,20@ 

265,38@ 

7,79 

3,44 

1971-72 

604,15 

323,28 

482,67 

251,06 

12,79 

7,34 

1972-73 

711,38 

317,39 

549,84 

237,28 

95,38t 

12,20t 

1973-74 

782,78 

307,61 

603,29 

207,81 

45,29t 

ll,17t 

197 4-75 

978,21 

443,04 

785,44 

335,77 

64,72 

22,07 

;?9nf 1974 . . 

74,56 

244,98 

.62,27 

163,19 

— 

94 

tRjrtt 1975 . . 

75,65 

442,92 

43,81 

339,21 

22,66 

11,10 

*1 tf • • 

124,97 

443,04 

66,79 

335,77 

30,68 

22,07 

11 . . 

64,23 

393,26 

32,70 

279,78 

6,59 

24,53 

^ II • • 

101,15 

368,51 

62,44 

237,78 

29 

18,27 

II . . 

212,67;{: 

382,63iC 

112,57 

212,15 

49 

10,75 

II 

86,31 

370,76 


215,53 

— 

5,57 


















1 







wnr 

HK I 

f^rr»R 

8 «itn 



wt^Pct 

Tiftr 

^rnrr 

TTftr 




TrfvT 

SWTTT 


9 

10 

11 

12 

13 

14 

1 5 

16 

1960;61 

42 

12 

2,40 

2,41 

— 

— 

3,19 

9 

1965^66 

3,11 

39 

5,55 

5,57 

— 

— 

37,23 

— 

1969-70 

11 

6 

9,49 

6,42 

— 

— 

21,30 

33 

1970-71 

4 

3 

12,36 

7,83 

2 

2 

20,24 

— 

1971-72 .. 

14 

— 

14,91 

9,52 

59 

33 

14,13 

58 

1972-73 

8 

3 

9,13 

7,73 

30 

11 

12,81 

— 

1973-74 , . 

30 

— 

13,39 

5,03 

47 

28 

10,28 

30 

1974-75 

47 

4 

29,43 

11,09 

1,33 

1,33 

26,26 

1,61 

^ 1974 ., 

_ 

— 

— 

1,99 

— 

27 

3,80 

45 

1975 . . 

_ 

_ 

4,14 

6,16 

4 

26 

5,00 

4,25 


<• >^.-i .•(m->1934 ^ BTTT17 ^-®fTmn Wf wwii ’HIH*! ^ f I '^+**^1 
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6—Tiwc d^iO Wf wroftwft^rf iMt iTO fii^ *1^ nwwfij wwiv^ vftdt — 

(nwnppftff) 







t 

(4H*lTf)4 WThT)fiTfe 


(atrtt) 



6 firT IT 

vmrofiT 

0 !t oMirofis siEoff 
M oftofini 



gfe <ftT OlA’^ 

% Pt'HmTo* 
%ftp?TrRT*»*rft 

^Twnofe4EyfiH» 

*nsrpf1i ^ shiT 


*rT 

¥ vr 

WWTffe 
*T OWIMftt 

T?i5 

Ti®®r fl^*fO t'lit 

srwTofa ^®r 


wr^fisr 

’(Tftr 

4*101 

rrftr 

OWOT 

WffCT 

TTfvr 

4*101 

HTfftfl 

Tlftl 

4*101 

inffei 

Tiftr 

4*WI 


17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1960-61 

— 

— 

— 

— 

— 

— 

4,68 

7,63 

— 

— 

1965-66 

— 


— 

— 

— 

— 

7,06 

11,65 

— 

— 

1969-70 . . 

- 

- 

1,52 

19 

4,43 

5,21 

9,52 

14,10 

- 

8 

1970-71 

- 

- 

2,53 

1,70 

3,6 51 

4,35$ 

14,83 

19,48 

37 

43 

1971-72 

7,92 

- 

7,54 

7,05 

26,02 

21,45 

14,15 

22,91 

25 

68 

1972-73 . . 

- 

- 

6,48 

9,05 

20,75 

28,45 

8,32 

21,34 

79 

1,20 

1973-74 

- 

- 

10,89 

12,05 

92,45* 

52,80 

6,02 

17,00 

4^ 

1.17 

1974-75 

9,53 

1 

12,67 

9,42 

14,72 

39,88 

4,58 

13,48 

6 

97 

1974 . . 

- 

- 

6,12 

12,09 

2,34 

51,33 

3 

13,59 

- 

1,13 

STPrft 1975 . . 

- 

- 

- 

9,78 

- 

44,53 

- 

14,41 

- 

98 

mw ' „ 

9,53 

1 

- 

9,42 

- ■ 

39,88 

- 

13,48 

- 

97 

4riNr „ 

13.36 

10,00 

- 

8,23 

2,02 

38,08 

- 

13,01 

- 

97 


65 

10,65 

1,56 

9,13 

21,38 

57,69 

26 

12,42 

- 

95 

^ .. 

43,58 

22.00 

3,11 

12 ,2l 

28,14 

82,55 

66 

12,45 


88 


- 

22,00 

_=J 

10,75 

12,83 

92,96 

— 

11,87 

- 
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#. 7—wnft»r »fk anfwwf 


(^wf^^) 



'■ 1 


"^WT 

srrcftfnr 

*ftT 

'itlK 



t-ft 

rrftruAr 

STTfiffff 

fKfH@ 



KnT?ft^T 

?r 


9T 

•irtwiuf 


1 

2 

3 

4 

5 

6 

7 

8 

1965-66 . . 

10,00 

81 


83,09 

3,09 

80,00 

13,10 

107,00 

1969-70 . . 

20,00 

10,35 


183,77 

6,27 

177,50 

33,82 

247,94 

1970-71 .. 

30,00 

14,78 


206,62 

29,84 

176,78 

32,10 

283,50 

1971-72 . . 

40,00 

18,23 


2S1,42 

78,33 

173,09 

62,08 

371,73 

1972-73 . . 

40,00 

21,40 

28,69 

261,78 

95,27 

166,51 

86,16 

438,03 

1973-74 .. 

50,00 

25,40 

28,69 

312,09 

154,46 

157,63 

75,01 

491,19 

1974-75 . . 

50,00 

29,52 

43,89 

429,46 

282,53 

146,93^ 

73,05 

625,92 

^ 1974 

50,00 

29,45 

43,89 

344,46 

198,70 

145,76 

48,32 

516,12 

3tq4[ft 1975 

50,00 

29,51 

43,89 

402,11 

256,35 

145,76 

63,48 

588,99 

TiTTCt „ 

50,00 

29,51 

43,89 

410,28 

264,52 

145,76 

65,33 

599,01 

>rR „ 

50,00 

29,52 

43,89 

429,46 

282,53 

146,93£ 

73,05 

625,92 

„ 

50,00 

29,52 

43,89 

434,27 

287,34 1 

146,93;C 

91,37 

649,05 


50,00 

29,57 

60,39 

434,27 

1 287,34 

146,93iC 

78,31 

652,54 

¥ 

50,00 

32,21 

60,39 

j 441,99 

307,44 ; 

134,55 

53,85 

638,44 


Joi/ 

9nn 


’qr’T 

jngTT: 

iTPCferf 


arwr 


?nrd 

%ftK 

eiTT K** 

4tin «fh: 
ftri- 

^ vi** 

fsrar ITT 
4^-1'Ty 

^tYt: 


9 

10 

11 

12 

13 

14 

15 

16 

1965-66 

19 

10,69 

7,62 

2,59 

72,82( 10,04) 

1,78 

11,11 

20 

1969-70 . . 

18 

11,21 

16,48 

19,81 

140,38(22,49) 

35,98 

23,16 

74 

1970-71 .. 

13 

10,43 

21,12 

21,59 

158,23(31,68) 

51,23 

19,43 

1,34 

1971-72 

20 

22,97 

25,11 

23,79 

183,42(42,90) 

80,76 

32,79 

2,69 

1972-73 

36 

20,27 

30,19 

24,72 

190,54(53,43) 

100,42 

66,10 

! 5,43 

1973-74 

15 

8,71 

35,29 

27,97 

228,91(64,43) 

136,45 

48,67 

5,04 

1974-75 

1,05 

8,59 

40,16 

38,29 

294,55(87,32) 

203,32 

1 30,27 

9,69 

T? 1974 

18 

13,60 

36,87 

34,01 

247,25(67,73) 

149,62 

27,88 

6,71 

^ 1975 

38 

7,99 

40,01 

36,90 

276,29(81,65) 

193,31 

26,87 

7,24 

„ 

1 .S8 

7,99 

40,16 

36,90 

283,84(82,90) 

194,18 

, 26,67 

, 7,69 


I, OS 

8,59 

40,16 

38,29 

294,55( 87,32) 

203,32 

30,27 

9,69 


; 17 

22,48 

40,37 

38,25 

301,40(88,16) 

205,18 

30,70 

10,50 


i 17 

13,12 

41,15 

38,25 

310,42(91,68) 

207,15 

31,23 

11,05 


j _2 i 

MS 

42,44 

37,01 

319,19(92,97) 

206,01 i 21,55 1 7,37 


: larjifhr 












VfdM 

^fr 

(2+7) 

’SRUT^T'mr^ipiT '—— 

Htf 

(3-}-4-h 

5-6) 

Wte (4?) 

T?rwt 

TT 

(or)* 

mi wwl 

i^) («T) 


1 

2 

3 

4 

5 


1960-61 

2,868,61 


2,098,05 

1,941,57 

141,69 

71,02 


1965-66 

4,529,39 


3,034,28 

2,823,19 

183,82 

105,47 

76,09 

1969-70 

6,386,54 


4,010,34 

3,799,39 

233,16 

127,06 

149,27 

1970-71 

7,139,97 


4,383,32 

4,168,60 

247,17 

137,25 

169,71 

1971-72 

8,138,34 


4,822,26 

4,594,01 

262,52 

148,78 

183,05 

1972-73 

9,413,16 


5,443,54 

5,210,28 

290,18 

166,59 

223,52 

1973-74 

10,848,26 


6,336,06 

6,083,37 

313,78 

187,98 

249,07 

1974-75 

11,529,701 


6,380,56t 

6,146,80 

321,55 

209,66t 

297,447 

fifcT^ 1974 

10,920,47 


6,104,68 

5,865,71 

313,19 

199,95 

274,1 7 

4rt5r 1975 

11,831,791 


6,640,38t 

6,403,65 

325,00 

211,59 

299,861 


12,011,711 


6,773,79t 

6,539,29 

334,92 

213,71 

314,13+ 


12,18S,16t 

6,772,97t 

6,540,63 

338,25 

215,20 

321,12+ 

'fwrt 

12,057,131 


6,504,971 

6,260,43 

334,26 

215,20t 

304,92+ 

«l»lr<l „ 

11,935,501 


6,402,89t 

6,162,60 

327,90 

21 5,18t 

302,79+ 

ftWSIT „ 

ll,887,65t 

6,341,81t 

6,091,89 

327,90t 

zis.isf 

293,17t 


^ ’TRT <+ *< 


3MTr*Sr 








, 





*ft»T TUT- 

TITT ‘TRT 

Tif 


3PTT TTT 



TTftrat (T) 

TnTlfTTt'(T) 





7 

8 

9 

10 

11 

12 

1960-61 

770,56 


757,10 

13,46 

+ 199,16J 

-+ 167,19 

+ 31,97j: 

1965-66 

1,495,10 


1,478,38 

16,72 

-t- 449,11 

-t- 265,23 

-f 183,87 

1969-70 

2,376,20 


2,318,30 

57,90 

-f 607,29 

+ 328,37 

■+278,92 

1970-71 

2,756,65 


2,712,82 

43,83 

-1- 753,43 

-1- 372,98 

+ 380,4S 

1971-72 

3,316,08 


3,236,53 

79,55 

-f 998,37 

-f 438,94 

+ 559,43 

1972-73 

3,969,62 


3,918,26 

51,36 

-f 1,274,82 

+ 621,28 

+ 653,54 

1973-74 

4,512,20 


4,467,48 

44,71 

-M ,435,09 

+ 892,52 

+ 542,57 

1974-75 

5,149, i4t 


5,071,62t 

77,52 

-1- 681,44t 

44,50t 

+ 636,94] 

f^TcfflnC 1974 

4,815,78 


4,759,91 

55,87 

— 117,41 

— 96,77 

— 20,65 

sr^fT 1975 

5,191,41t 


5,140,68t 

50,73 

-f 302,091 

-f- 259,8lt 

+ 42,27t 

*Tf ,. 

5,237,92t 


5,181,60t 

56,32 

+ 179,92t 

-f 133,4lf 

+ 46,5 it 


5,412,19t 


5,347,14t 

65,05 

+ I73,45t 

- 82 f 

-f 1 74,27+ 


5,552,16t 


5,497,35t 

54,81 

— 128,03t 

— 268 ,oof 

+ 139,97t 


5,532,6 It 


5,487,13t 

45,48 

— I2l,62f 

— 102,07f 

— 19,55t 

firerar „ 

S,545,84t 


5,5 03. Ilf 

42,73 

— 47,85t 

— 61,0 sf 

+ 13,23t; 


^ *rr arrw % fiitj ^Wfrjnr fw w 1 1 (v) mPh fflH ^ sn^r fp 

y^vT^flf» ^Mr<<fi^H^a) yr<T«n^f^ (w) «i^[*rrfjm (»r) 

ftr^^^fW^anH-TSj^Tn^TTfw I »n4 i962?iTWiT5ff^WTft’if5ft7rRr«ftvn^'7^^ 

{«r) ^ ^ i fi T vWj TTWT ^T^wfeRT (») »TTO|^ ^Tf^ ^ 

i^«T?rT¥. 1, tTR^4»<? ftWfi rf g , 

Mspff ^ flnn tiftr ?>Tf^ )6 9m?r 1974 fftr isfiRwr i974ir^i*m: srftrf^ 

awr) ^«<fi pr <f i974»frr*ri5w4^ifl^(*nTmTOT) *<faP r « w 1974 % 8n<k«r^ jnft Tiftr^ vt - 

fttJTT >nn $ I J OTlftlT %l^HT*ft ?f fiWM *W I 

.”'~:~''‘''v“t^^'!:«W!ii^ ' 
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9~ jnrfiro f^lsft ^T Wwif 


iumvl 

Tftm 

*TnR7>r 

wft^ 


jbM snrftr?! 
fjrfsnrt 

'(l-l-2-i-3) 

fMvsH ®rt/ 

1 

2 

3 

4 

5 

1960-61 

117,76 

“ 

185,85 

303,61 

— 59,25 

1965-66 

115,89 

__ 

182,09 

297,98 

-f 48,30 

1969-70 

182,53 

92,05 

546,37 

820,95 

+ 244,25 

197®-71 

182,53 

111,69 

438,12 

732,34 

— 88,61 

1971-72 

182,53 

185,77 

480,38 

848,68 

+ 116,34 

1972-73 

182,53 

184,86 

478,90 

846,29 

— 2,39 

1973-74 

182,53 

183,71 

580,78 

947,02 

+ 100,73 

1974-75 

182,53 

176,21 

610,50 

969.24 

+ 22,22 

flTcTJT7 197 4 

182,53 

181,85 

613,73 

97 8,1 1 

— 39,60 , 

„ 

182,53 

181,10 

717,08 

1080,71 

+ 102,60 

1^41. ,, . , 

182,53 

181,10 

746,61 

11 10,24 

+ 29,53 

r?7m „ 

182,53 

179,93 

587,40 

949,86 

— 160,38 

197 5 

182,53 

179,93 

494,77 

857,23 

— 92,63 

„ 

182,53 1 

179,93 

561,75 

924,21 

+ 66,98 

iTT^ „ . . 1 

182,53 

176,21 

610,50 

969,24 

+ 45,03 

llW „ 

182,53 

173,33 

652,45 

1008,31 

+ 39,07 


182,53 

169,73 

584,23 

936,49 

— 71,82 

^ " 

182,53 

169,73 

538,27t 

890,53t 

— 45,96t 

.. 

182,53 

169,73 

554,05t 

906.3lt 

+ 15,78t 

*R77r „ 

182,53 

165,26 

7 41,09t 

l,088,88t 

1 +182,57t 


182,53 

165,26 

815,82t 

l,163,6lt 

1 + 74,73t 


W«raf: 1. »Tf 1966 53. 58 SrfcT 1 0 inW ?fk 97^ ^ 84. 39 Sl% 1 0 ITm ^ STflTTfR ^ JJjfJfiT 

f^P^U^TlfTt I 

2 . F«i?i«f wiij<'i| vfwr<l ^ 7.50 srfir fl^ra ^ ?t tt ^nir ^ i 


3. ?r»ft ^ TT 1972 ^ <<i en: fw 1 1 ^ 1 9 70 

msriTT?ftnTT»rtiTI (ftr *1^ ^r^TaraTiSTi 1971 

lyrgfiPT ^ fi ra ^iPT ^w-ft^^gT ^ *f^ 9 rff % *nm?: <r fw w 1 1 197271 

72f%ir f^fisnrf^^jfiriT inrarr fw *m 1 1 Tpfft 

^prr Wfepfi ^ *jw^i 1972^ *W7r 1974 Tfri ^ fw>TPT ?7 t % *rrf7Rr 

WfTTff TWT »rt 1 974 ll ^371 ^ ft'WJTPT flf^T ^ % VTOTT 'H! Wl ^ I 
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ftRT*VT I97i 


fart 


m. 11—3fqm it aNt 
( 1860 » 100 ) 



amr 

1961 

1965 

1969 

1970 

1971 

197 2t 

19731 

I. wwpat . . 

100.00 

109.2 

153.8 

172.5 

180.8 

186.1 

199.4 

200 4 

II. ijw atftn**.. 

25.11 

112.7 

164.3 

212.0 

221.7 

233.8 

254.3 

250 C 

1. t . . 

9. 72 

105. 4 

131.7 

147. 4 

149. 0 

153.4 

164. 2 

163. ( 

2. atTfl anPntf^HT T^TRH 

0. 69 

121.4 

213. 8 

308. 0 

337. 4 

354.7 

392. 4 

395. ( 

3« 

1. 17 

105. 1 

134. 8 

173. 7 

177. 9 

190. 3 

200. 8 

191.: 

4. 

7. 38 

118. 7 

180. 9 

209. 7 

205. 5 

208. 6 

225. 3 

216.; 

(t) liVi 









^[fff*T . . 

6. 23 

121.0 

185.3 

201.2 

187. 8 

186.3 

204. 0 

199. ; 

(w) ^?3jNrf!WH aft tsTTit?r 









0. 57 

110. 6 

236. 1 

424. 0 

508. 7 

557. 9 

579. 2 

524. f 

5. ftnr^ 

5. 37 

116. 3 

190. 9 

301.1 

334. 0 

358. 5 

390. 7 

383. 1 

III: <jift*OT «nw 

11.76 

118.0 

244.0 

214.0 

224.6 

224.3 

243.5 

273. « 

6. snsri-T ’arrs!*^, < wVt 









»n«r anfw . . 

0.59 

130. 3 

438. 6 

496.9 

486. 4 

558.9 

464. 4 

453, : 

7. «ftirrtw*r«ft^ 

0. 93 

111.0 

153. 6 

130. 6 

120. 6 

86.3 

119. 3 

172. : 

8. »i'an*Tt it ^ aftr «il4ri< 

9. f3r«r# ir afk ^- 

1.06 

121.2 

428. 8 

360. 9 

396. 0 

440. 7 

522. 6 

53.3. f 

^2 Pn4 anr .. 

0. 68 

104. 2 

198. 3 

201.9 

220. 1 

256.3 

302. 6 

300. ‘ 

1 0 . 'dM^'<,*'i@ . . 

3. 50 

126. 2 

259. 2 

116.8 

1 93. 6 

69.0 

78. 4 

87. 4 

11. after airfert 

2. 51 

104. 2 

136.0 

145. 2 

157.8 

168. 3 

165. 9 

177. ^ 

IV. aisqawff anw2fite** 

25.88 

105.8 

140.2 

154.4 

158.8 

160.4 

171.2 

174 9 

12. ^ aft ^telf 

11.79 

108. 4 

120.9 

127.8 

127.0 

117.7 

127. 8 

130. 5 

13. 

14. aftr a>te> fl w*ft 

3. 97 

89. 1 

1 120.3 

77.8 

85. 1 

94.7 

96. 8 

90. 6 

M»aiT^< f 2 arf»r aft 
wl*4< 

1 0. 80 

95. 5 

235.2 

256.6 

198.7 

224. 1 

217.7 

1 58. 4 

15. 2Tarc aftr 

1. 48 

114. 2 

173. 5 

255.0 

258.3 

295.4 

313. 1 

311. 6 

1 6. 

0. 64 

116. 2 

174. 0 

223. 1 

230.7 

232. 3 

260. 1 

231 7 

17 . rar ananft afte r*r 

1 8. %■ tnft 

0. 61 

102. 7 

141.8 

198. 4 

195. 6 

187. 1 

192. 7 

212. 1 

332. 8 

>a?5'f . • - 

1.34 

106. 0 

158. 7 

280.8 

297. 3 

316.9 

317. 2 

19 . inc^*tT?*TaF f*t^ *fft ar?^ 

20 . mar atiMitT, ^imr ifli 

0. 77 

118. 5 

124.1 

280. 9 

302. 3 

317.8 

381.8 

393, 3 

^41 a» 

0. 85 

107. 3 

197.2 

f 

98.8 

104.8 

111.0 

118. 7 

119. S 

_ 
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^^. 11—^pWf WJ—(«ITft) 


(1960=100) 


tT? 

«nr?r 

1961' 

1965 

1969 

' 1970 

1971 

1972t 

1973t 

V. .. 

37.25 

106.6 

127.5 

145.3 

154.7 

159.7 

168.2 

161.9 

(i) ><w»ftWT ^ fttirra; 
^m^** 

31.57 

105.8 

120.5 

128.3 

137.6 

140.2 

147.3 

143.7 

21. *IT§ l5tf*T^ . . 

1.49 

100 .7 

127.6 

185.9 

231.0 

251.7 

280. 8 

200. 4 

22. % yTTgt6 yk qft- 

«TT>irJT?r («TfTEfcr^) 

3. 58 

110.0 

124.7 

149. 1 

165. 3 

141.7 

132. 5 

142. 4 

23. fn[ft8pftl>?T ?t?T (^- 
?*Tf!T) 

1.09 

100. 4 

127. 1 

142. 7 

154. 4 

174.8 

178. 4 

138. 1 

24. ’TPI 

5. 12 

111.6 

1 

114.1 

108. I 

128. 4 

133, 2 

140. 3 

145. 8 

25- 

2. 15 

106.7 

146.1 

161.4 

168.0 

177.9 

167, 1 

169. 0 

26. ^pff *<>Vf['nf 

9. 39 

100.3 

100 . 0 

91.5 

92. 7 

89. 5 

93.6 

93.4 

27. ♦ni'a vro^ %■ 5FfV 

trP|Tf 

1.61 

105.8 

147.2 

201.4 

216.5 

225.7 

226, 1 

239.0 

(v) Jfmrqr 

1.36 

104. 1 

143.5 

200 . 2 

217. 7 

229. 5 

223. 7 

244. 2 

28. 5^T?trt *ftT wWftrat .. 

2.20 

114.7 

133.7 

156.7 

156.7 

157. 5 

193.6 

191.7 

29. ?rr^wtr^5rrtrwr 
% w?*r JilPi#! 

0. 95 

104.5 

121.0 

187. I 

195.6 

234. 7 

289.3 

232.4 

30 ftr*rraHr$ 

0. 50 

97.1 

110.9 

96. 2 

88 . 0 

80. 2 

73. 1 

74.6 

31. wtr 5Ft^ ^ 

0. 57 

104.6 

131.1 

116.6 

110.6 

150.0 

158.3 

143.3 

(ii) 3VHIWI feVT* *nH 
^** ■■ .. 

5.68 

110.8 

166.5 

239.7 

249.5 

268.0 

284.2 

262.8 

32. TjfJTfwTfr, fftr 

*r^ mft'H 

0 . 53 

128.4 

137.6 

125. 3 

143.6 

177.5 

180.2 

175.2 

33. ^ 3M5f!T®r 

0. 56 

108. 2 

152.5 

183. 4 

190.9 

228.2 

282.4 

259.4 

34. srsm: t3qw!Tt»r 

0.61 

121.6 

217.4 

646. 8 

661 . 1 

726. 6 

721.3 

617. 2 

35 ?r> qff^srnft «f)T ?ftsT 

1 

0. 51 

99.9 

146.6 

188. 9 

194. 9 

180. 1 

213.8 

242.0 


ijiPT «ri^ f<Rft arj?T m f ^ ^ 

* ™ft»pfti3fBIirt I ftiriWf %f^fW?TR?ft«rf^4^iI^fe^^^l970%lW% 'fss 98 9-100 1 ^ i 

t <5ft?r: ’inTff % '^ ft? y^Jili' % g?n?^ % *TrftR> wf^ i 




2S.0 


ftwpfir?: i«7i 


It?!# 

if. 11—^A^ijHin VRn*i ^^pwiNt—(wr6’) 
(1960 — 100) 




1973 




1974 




*1^ 










9»<4^r| 

ndwt 


I. 

WWl^l 

(ftr) WHwflfwr* 

199.1 

196.2 

210.3 

191.3 

202.6 

202.4 

203.5 


(ftr) fmjtMm* 

197.4 

199.3 

200.3 

196.4 

207.8 

206.3 

202.1 

II. 


251.6 

251.3 

261.8 

245.9 

246.4 

252.7 

254.0 

1 . 

6 PT*T '3<W»f 

154. 8 

185.0 

174. 7 

170. 3 

178. 3 

169. 5 

167.7 

2 . 

<6W*i 

412. 6 

384. 9 

396. 1 

376. 7 

351.8 

380. 7 

410. 3 

3. 

ifwfe. 

203. 3 

162. 9 

159. 7 

160. 5 

153. 9 

179. 9 

170. 7 

4. 


220. 9 

193. 5 

221 . 2 

179. 6 

178. 1 

203. 5 

219. 9 


♦fl^i ATT 
'4w'l«i 

206. 5 

178.6 

217. 0 

174. 6 

173. 6 

197. 4 

212. 7 


(V) ^ Plf*Td 

505. 6 

464.9 

386. 8 

330. 2 

327. 7 

394. 8 

450. 7 

5. 

. 

389. 1 

400. 1 

417. 0 

403. 4 

398.9 

395. 7 

401 . 4 

Ill. ^nAii«i<n«i9ihn** 

267.0 

278.2 

296.4 

236.7 

237.1 

273.7 

262.8 

6 . 

ireTH wwT, ftfiPTT tftr «rPT 

446.9 

514. 8 

1 293.6 

272. 6 

202. 3 

208. 8 

245. 4 

7. 

VtotHw hiOh 

182.7 

238. 1 

207.4 

181.7 

177.9 

205. 5 

226. 1 

6 . 

^ 5ft¥K 

*fK 

ftr^*r^ inr 

539.8 

516. S 

510.0 

454. 4 

468. 3 

437.2- 

454. 8 

9. 

308. 5 

238. 7 

262.4 

222.9 

197. 6 

236. 3 

245. 4 

10 . 


* 84. 0 

87. 8 

98. 4 

63. 0 

68 . 4 

70. 0 

67. 7 

11 . 


178. 0 

181.3 

215.2 

147.6 

139.1 

186. 7 

160. 6 

IV. nwwift*nw»tN** 

180.2 

159.4 

187.0 

I 

181.4 

[ 

179.0 

185.5 

184.2 

12 . 

inr 4>diC 

139. 8 

104. 1 

138. 1 

136. 1 

133. 1 

133. 8 


13. 

9p:&isft^<V# 

88 . 1 

53.3 

86 . 0 

70. 5 

90.3 

93.8 

93. 1 

14. 

»(k ft!T^ % ft*ft 

164. 3 

208.8 

233. 7 

104. 5 

94. 8 

142. 5 

139. 6 

15. 

ewT ftftT 

318. 0 

333.8 

368. 0 

310.7 

310. 0 

359.6 1 

368. 9 

16. 


229. 6 

271.0 

291.0 

269. 2 

269.0 

267.5 

284. 6 

17- 

t!»rOWrf> OftT'^C*! 

201 .3 

141.0 

175. 9 

189.0 

193.0 

261.3 

1 90. 7 

1 ft. 

Hfc«f6 

355. 8 

294. 6 

345.0 

382. 9 

369.2 

362. 3 

338. .5 

19u 


413. 0 

403.9 

430. 3 

473. 6 

441.7 

434. 5 

447. 5 

20 . 

^Pf HlftTW, ^*11' 

94. 4 

157.5 

190. 1 

175. 7 

186. 9 

188.3 

18 5.0 
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11——(arrfr) 

(i»«e«ioo) 


*lf 

1973 



1974 





SBTirftt 

*n^t 

wir?rt 



^T<t 

V. Wynn *mi WB^** 

15S.5 

158.8 

164.8 

147.1 

178.8 

163.8 

169.8 

(i) a«i*ftwi ftwa*»nw«*h*i** 

138.2 

139.7 

142.6 

125.3 

159.9 

142.1 

153.6 

21. sftr fror^ 

205.8 

171.8 

170. 0 

152. 4 

154. 6 

158. 0 

155.6 

22. '^t’fV % TTWT# *ftT irfiWTor 
jwr (<TfT«f!!r^) 

9.6 

342. 7 

313. 1 

184. 4 

94. 1 

36. 3 

14.4 

23. |r5fy**frf?r?w (^»fFTfir).. 

114.7 

153. 8 

150. 1 

143. 7 

124. 9 

63. 1 

90.6 

24. 

216.8 

17.7 

24. 0 

31.6 

291.5 

206. 9 

244.9 

25. Rl'lfe 

176.5 

182. 4 

170. 1 

167. 7 

174.0 

173. 7 

177.4 

26. fllft WWT 8Pf ynf 

97. 4 

80. 5 

93. 5 

94. 7 

96. 3 

100. 4 


27. 8!T»nr vnni *rft 

260.6 

238. 9 

230. 8 

248. 1 

236. 4 

244. 1 

279. 5 

(v) Bsm 

266.0 

245. 6 

238,3 

254. 8 

•247.2 

255.5 

292.5 

28. wrwt *ftT irtfliftrat 

104. I 

141.5 

163. 9 

132. 7 

164. 4 

206. 7 

253.4 

29. iftr iwr «M»rf % 

8r*r*rtfw 

262. 1 

277.9 

274. 1 

277.7 

234.3 

254. 7 

284.8 

30. feniwnf 

88. 9 

59. 4 

78. 6 

73. 1 

77.0 

81.9 

90. 2 

31. 

105.8 

155.8 

133.9 

129. 4 

142. 6 

144.0 

147.2 

(ii) Anns ^iw 

nftn** 

251.6 

265.1 

288.0 

268.1 

283.8 

284.3 

259.8 

32. 4ir<>i(^v, 

niW. 

185.9 

194.6 

174.7 

168. 9 

175.2 

178. 4 

181.6 

33. 

234. 0 

270. 0 

288.8 

275. 8 

274. 4 

286. 4 

275. 4 

34- OT1IH.1I 

508. 2 

702.8 

824.0 

703. 6 

870. 4 

720. 6 

587.6 

35 fftt ?ftiT 

245. 1 

257. 1 

253. 4 

254. 0 

240. 3 

230. 1 

268. 5 



(001 =U-046I) 
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#. fNf % tiw imiNr {n« 

(1970-71«100) 


197S 





























4; f(tnr arv—aiftm wroft*! 
( 1970-71 = 100) 



' ^0# Tr srf^nfim 11 





















4 . % faq faa iNc 

(1960=100) 




















(1961-62=100) 
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i968<t%w^ i969?w#srff^g»ff%nt^nyf ^ i 

^pTKm yrapT gtrfir^| ^■ft. 480 f*Tf<r«ff Ir ^ »rtt i 

^ -ft. i^5r. 480 stH II % wTH JR smmff stW^f ?nftwr 11 
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@ 9 65 aft F< > ht^ j r fir^tk^^ 

fdU 4 f»wf: 1 , *rf 1 96 6 % sw 5f^ flTift Mtd ^-f^jfl % WTT F^T^PT m PrMh«i % %P^srK wtr TW «T?rfff ? 

ftPTW ?tt % «<'i«/< *nn I [ 

2- igea-eatrarmf^ I 























1971-72* 1972-73* lrt?r-5pr 197^ 



I 



5*^ ^ ^ Jiit jfttniT jwstRbw ^ i| i 

fw s^HW ^ frfNrffwr fW tp? ^ I 

1. arrf^ Ih^ % i^iTR ^wcrr % ^ 

W*f 

2. anf^ ^ ^ ^ ftrsirf 

3. 3^ ^ ^ 

4 SCOT TH^ ^ fSr^ a!NRT3Tf ^ § 

sTg^ fNN?n^ 

5. ^ otW! % %»? »TT^ ^iNrT 

aM 5^fWT IfW J 3.00 


w aB< w u % Ttm** ^ mi <m: 

swwwWu wfiw 
>nftw fwnw, 



^ «mr It 1036, 

^-^e<H)oi. 


)Ke»K!»»sxe«oe«ai»9eoax«e3e^^ 



1975 
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»fhc nwr fpwi^ Hf wi| fi w1f m wifti^ 31 in^ 1973 ^ . 

UTOf *l!Ti VWHR HJWTj ^Wflf—fwWT 1973 
inrmjhr «flfAf<i^ finmr 9ft itfinu 


<rf9lftWT wftjfiwf W99fTT ffKI 99fnn HEWITT lft'!|91 

faHfty r Mw 
pj snPfir ftnfsm 


- 'aj^qjiT' id; 

9W «« 

.. % 297-^ 3C 
. f? 304-4? 3C 
. f? 306-f? 30 
. ft[ 309-^ 31 
. ft[ 312 
. f? 313 
. f? 314 
. f? 315-^ 31 



«l< Rg R . 1975 

wW«*i ??*fN[rT 

*rt-^inF5re 1975 


1975 ’PT VH +TMVT5T ^ I 

»rf ?!■ PH^pr^ ^ wfii % '^Im'i ?nc- 

^ *T wST ^STf*^lrf?r ?PTr*jt *Pt fjpT^?T 
it fPT^ «rf^ *i«I«r^*«ir ^ <Tfflfiifa*ft % ??tt *Rt 
^jwrar w ?r ^ft ^n+ *((^f4 % ^ 

^ 1975^^ ITEmr *T^ # iW 

?iif»ni) 4 >i4w % r«ff»w 'J4<41 ^ *n«i''iI ^ ^PWT 
g'f W ^ ^( 4 n( 4 d ftWT ^TT^it «n I 

•TJ'TRJ iRWr TT^spWhl tT?f smrorfiT’P 

sp?r*T' 'diiiJ *w I ^ w ^>TH 5»r ^ svi<i ^ yd4 
?WT ?nF^r(t ^ <i4i^ ^ fip^ *r$ 1 
?n*r ^ PwrftftR^f ^ ww •(ih % ^nr ^it 5 ® 

^ ?nfr ^ Sttr^I^sT ?i% 

?ftT «W*rPTWT 4^*ri ^ ?wr f4n*,'*i ?ft?f?TT 

5fT4t ^rr < TTBT ^Tt^rrrt # tft' ^ ^ 

3F^ ^331^ ni»w j® w M4i(< ^ : «rrnf^ % 

Jiff frfjwpf ^ f% »n«»(r4[!*rp 
w snrf?RT fiPTr ^TTt^; *nf<pp w iifwn) 

*T*fT^ 4V '4'i<^n ; *rrf^ i f^r 37iwt % 'rfr^rnr^^r^ 
^ ^qfinPTV % ^ ?nw % '^l<.T4' «Tt^ *j44it+ 
4 0.7 ufflflfl ^ «ffft ^ Prci^ii prnff 1974 
% STK +T»14il'Jl' ^ % '^VfW 8 .9 yfdtfin # 

'iTjff njfr >4V I 

197 5 %■ ^ ?FHPPrP % ?nnT ^ fw^ai wt 
qi- fy 4 t ^gpuftr ^ ;3T « ? t f*8i ^ vi f ^ r < fcn i 
Iqr ®rT 4“ ®»r»nT 585 «5<H P’nrt ^ ijfe 
^ fip f'Ts® q?*! ’PwqnR %■ ?nni 4^ ^j?ni 42 4><i“f 
¥TTfT q5t qftift fiitme prnft ^ t tq; ^ h ft 
^ W} «»in;or JTii *111% w spTWPsr % ^ 

^ ® 284 ^7»rr ( 2.4 stRtprt) 

^ft^WpF 1974 % *F® W ^3^4" 

150 qiftf P«T*ft ( 1.3 srftqtfT) ff ifv I 

41111 Of 4 *ff4 qiT aft ®fiT5F 

H nimr HT4nT 3 25 
1975 vr ^ «fw ^ 

5ftT fjrfim ^ frr Hira ff 

% qftf ftpuT r iH< r 4« r < vrefPr 
^ ^ pfti qSV wT’ft’ W-ftRw 40r 4 

5 . 4769srfirp. ioo(’e. is. 26 

51%lf|» 5.4471 8:^^.100 

(^ 18.36srfiTpft»%fpnr7) qrcfwTiflmw 
^ 1 18. 30S4 Pn if FCta i »TafV I 


iWT qst sp[ftwrt 

197 5 % qpti ■4>m+i'4 % ?nw ( 25 ^ 1 ^ 1975 

^ 31 814^ 197 5 cTfi) % 3I?f STJTrn % TRl 

^ yM<ir*a ^ 284 3«Tifr ?rr 2.4 sfdviti qpl 

dijf^oO |f aigt Pre# ^ 4iiH<Fi'») % HW 
ISO ^0« ^=nft 4T 1 . 3 srfinfRT sfV fivirad 'rnJt 
4Y I 155 T dMfifia 5 ® ffe qn' q^JHivi 
qnroT jt? *it 14 ®!t4>>t 442 qiTiT w*ff { 8.5 

afaiMci) ^ «nft afi ff 314 fr fvwd qiqr ^rnro^r 
% 444 4 ^44 %45r 283 5FTl4 4=141 (6.2Srf?ra?l) 
^^|f4tl ?4% f44ft4 3r4?rr % =44 51^44^ 
4443T4 1 57 444li 41 2.4 5ffdVId ^01414(1 

*TT3fr 44^ 44fr PlHwfl 4l4fv 4 444 443¥Tt44'l4f 
(6.6 SrFdJId) 4>t f47T43 XTUft *ft I 

ffT4t«4 44f4 % 4\<H ^ 444f34 4 flf 
% 3jT 4THW|4d 4?4 | 344 1^!^ fflTT 411434 ^ ^ 

4T4414 4^4 4 57 1 dv'OfZ ^441: (5.2 4f4- 

514) ^ 410" 4fe (froy 44 4144131 444 4 

251 4TI4 141^ 41 2. 6 5Tf45I4 ^ 4^ |f sfl) 
4f44 *lfr4j4 *fr ; 4^ fflTT 4T4T5: q?! TW 344^14 
^4 4 257 4fl4 wfl (2.5 sFdfld) 4t 4^54^4 
44 'frCHf5T4 3rdf4 44 4744T4 % 

444 4 344 527 4tl4 ^64^ (5.9 414514) ^ 
414t 4fE14 4fe ^ I fT3r4 54 JTTT 4rf5T34 
514 41 fel 3114414 4t4 4 %44 2 0 4Tl4 ^441 
(f4®4 44 414414 % 444 4 76 4ft? 4^14) ^ 
PkNc 414t 4d 544 441 SKT 4lf434 8rl4 4l f44 
344414 4E4 4 lM»d 44 ^ 44444 *l4ftf 4 4fe 
(328 4fl? 444) ^ 5^41 4 591 4fft? '6441 q5V 
4lft ?fe 44ff ’T’ft' I ^ *fl 513' f4%5it 4ST 

aifwqi 5^4 444T % 4f4 44414 ^ ^ 444(11 
4dUt ^44141 4 4451: 68 4ft? '44^ 414 7 4Tt? 
■64^ qft 4f? |f 314 f4 f4®4 44 4144T? % 444 4 
444 4451:1 62 4ft? 6441 ^ 44tr 4t48 4ft? 644t 
4t 4f?ft 1 tf44 8^ 4t 4^ ^44rjft 4 5ft 
619 4^ 644t ^ ^ ft fqw 44" |f 7 74 
44t? 644t 4% % 44144 4 44 4t I 

f4 4gmd 416141 4 f4S4V 44%! 4 |f 498 
^rO? 6>?^ 41 2.9 srfd5I4 4f? ^ ^4144 4 54 
44f4 4 1,071 4ft? 644f 41 5 . 6 4f45I4 4^ ^ 
qff4f«14 |l : ?44T 4W 4T64 4f 41 f4 »fl4l4l 
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':i9'7S 


WCrfWWf ^ 787 847 

^MKifw tfi i *ftT ^ ^ fr i 

’awrqftnff ^ gf 1210 w>ff ( 10 . i srf?r»w) 

^fiff 1974 % VmWfTT % # gt 912 

+<li< wff ^ (8.8 sf^RRr) ^ w^wT yftnp 

4t I Pf5 ^ '*i^i<tfti*rj if ff >pr 

^ ^ % T?F ^ »Tr, «nirf?i 

^ fW ^ ^ ^ K T fwyli 15T %m 

®|jr*nf ^ ftfff sjT I Tcg T*r ^kihvI'JI 

^ < T «rfOTl' ^ ipn- ^ «rfT^ 'mn 

*WT I 1974 ^ ’(P’r % ?nT*r if ^ ^;or ^f 

^^^) gf ^ ^ 

^»i'i*fl ’Pft gfiifi’ (171 ^ ^rnfr 

m<'W4 ^ ^Ti<iV wfiiT ^ ^rit ; 5?r% 

'TfT*rR^*nFT ^ 42 tO« Ht 

PKi^d wnfr I N>TOd 1 975 #f «P»r 4>l^4>r'4 

^ ^ 4’^f ^ vnfi- ufg^ ^ ( 665 +^4 

g^ 5'*^: ffwlr i ^ f*i<.i«rd 

( 80 ) WW ; <6<!l«4W ?WW ^ 

^ 585 wft ^ si^cT^t gf I ’trersn 
^ q^«fl ftrij firr ^ 1*11 «ft w?ft ^ s^rt 
ifNf frtnrrfjTf? ^ 

%gf I ^mrrBflf ^ m 4 ' g i fi r «b 

i974^«p*r«FmTm% 
170+<)« ^Tift ^ Pi <i4d wrfl^ 

197 5 %+TT # 5T»nflm ^ 5ffe 

(i73 +ft? ^) 'Tuft ^nft I 80^ ^jfinfT n 
^ ^ (^491 ^) »fV 1974 

(299 8 !^ ^) ^ <Tfi? 8 r «fr i 15 ^ ^ 

^nft’ Vlf^ ( 198 ^^Xtw 
% 4T<w gf I iT^ ^ ft <sftT 

!*fr ^vrnf mr spfirnr 8- <+ r 0 ^ % si%- 
*A'i*fl ^ <i^wi4rt % 8iTT*r 8nw?n; st+k 

85^4Pfrr^gf I 1975 +T»Ra^%'?Rir 
%4Rr# 70.6 nfftw VT 4fr ^[OT-^rm ^^rmvr^ 

^ ’tgfT ( 68.9 slfoktm ) ^ r 1 .7 SrffRlfl 

4*1*4+ *Tr t 

^4rr^ (< 1^*1 ^i«44i *TT r^iiHiM: ?nTrff % +i'<'»i 
^^'444+ 4ifsR> *411441 if ^8yr^ ^j+r?f% i 1975 

4r 8 r*r +i**+i>m 4r 4 i*pt % ^<.i'*f % 8 iT 38 *PTt 8 
■^+ 1 ^ * 1 ^ ^R’ ftr fre^ 8 R +18+I-4 % ?nR 4^ 270 
4^04 iCT^ ^+i5 *r? 4' I ?4V sRiT +r<+V'ft stftr fjR 
*Rpftfer sTra’jRtJff 4 ftR »ft f44wf 4 g4 
^nftr 302 ^«t 4 4V 4t 1974 4r tit tw+ i -4 

% THR 4 gl 472 T^ wft 1^t ^ 45t 5?rTT 4 
8 BT y j m 4V 1975 T*r W+ T # % THW % 

5fTr 4 finnfFr 33 . 2 sTfitw 8>r fRTT-RRT ’(nprw 


t* 84 4t vtiwr ( 33 .8 stfinw)' %iwr 4lfT it 

TTT *Tr I 

^8 »4t iftr R +j 4T% <rra' annmftrT44 86 Tdsr 
8«TiTf ^ ^ gl 88% ftre4 84 4S\‘ ^ wfe 4 
884 118 T^ gf 4)-t 8T4V..qnTT 

S 1975 % T*T Tt8+M % TRW % IRT 4 6.7 

^ WTWrtiF 1974 4 TW 4WTTsr % Tm % 
48 4 888 *^^918 8 . 0 Sr4r88 WT I 

8|W *4% 

8 ^i 1975 Tt ftwt 4 t 4 1975-76 % f^rr 
^88 T«T 4 1975 % T8 TTOTTW % TRW 6818 
4 gll 'W .”t 8tf8 95t T9^Wr 4tf48 9»t I ?8 818 

qr 8fk fW *m fr ^ r 5\^ 84 flT4 45t 4n88*R>8T 

84t^^ ^ TTTW8T8RT 4tf8 9g4 84 8Tg T8t7: 
^ t|^ *ri 14 wfijT SRT18 818 qr fen wktitt fr 
Ttf «4t wYt ^ WRRRT ^?ff 4 881 8T48rf8T 
8q4t8 5^1 8iF54t 4tT f88!8t 4 ftw *m ^Rwt 41 
8181 tY 8814 isn 881: ^4 88% 88TT88 4 8gR8T 
418871 Tm TRTR % 888 % 5Vri8 898141 841 
8E8 41% 4 ?8 STTTT % 8918 9*8448 4 fT UPT 
8441 819T8T8181 4 ^ 91^8441 % 8^89 84818 
Tiff 4 8418198 8181 9111J 1 

881 ^8yt 8441 injqiff 8 flT 8 Tf % faij 818841 
f8WT8 8818 8 >t 4 % 8g88 ^r 8fe8 18>8 84 316888 
(288 8f8%) 851 8r%98 Jl^ ftrcrfisil Tl 8T 8 
f 8 l 8 >r< 817: fWlllT 318RT 1975 4 9Tf838 
8 ?t 88 t 1 ^881 ^ g 8 8 P 5 I 891 f81 % 88 fTTOlNff 
t 1 88814^ 8174 % 144 8 ? 8 n?i qnrfqif i 

2 88 ^ 57 : 1975 84 f7w4 49 t 8 gw ?4 4 78rf98 

4418 8t 4W i%l7^8g %%8f87rifT4 5 99f 88 
417: 5 98ff 41 89% % 84lTrT ^ 89l qlUT^t 
88TOf818l 9T 9lf%38 49?1 % 884 4 ^Tflf 1974 
4 finglfar 841» 8i f9 8. o. 50 V%8I8 8fsiT 8^ 
97 : *918 881 VK liqifl f' I 

f7W4S4r488597: 197 5 4l7T87|ljft88T9lf98 

8>1 188 % 4717% 14441 4 7g88r4 8K7fl8r 891 

817418 ip % fi l irVRl 8?1 1 8997 1975 4 8178 
4 17=871 4%1 4 f9%»fl H8T (Ik f<|1 8 4 1) 8% 4188 
851W59%4l941l 8 9141 91 1441 8YT^ 8^ 
9T5 61 TTflTfl ft SRftnF W 9 %4 1 % 1%? 4l8T^ 
WWT!ff%¥94^ I f4%4Hpnr911718^85141 
4 77? 8T4»1 19R4 tT% 81W ^1 ^ WlinOTfl 4138 
^ 89^ JTRT ^ 97- W^WT, kw# 4+ 41 fW 

147?t dfr ^ 4 Tikr 4teT41 41 wn^fl i 

^ 9nfl ifm % kn^: nftr 9T 41 «4k41 ^wrr 8 
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# ^?*flWW ^ I fro ^JKT ^ 

iBHT TW ^ffHT ^rr ^ •iw iWT ftarr 
lit iiTOft^r w*T 9 !T ji^rr i wnff # ^35#- 
9wft iiiii<iRH*fl TT %*r «nir ^ 91 ft’ff iftr 

wftwr,«i^ 6»T^ »ifir< wfir » ftnj 5| sj^- 

iwriftT 61 *n{Wf %f*nj lowfinRr^sfri'^WV 1 

irtf iftr lii«Wif!T ?t5ff f«IHli # *lt»r ^ 1975 

% < 1 !^ VPTOT^' % 9 »nr % uftivtir trnr h ?rr*n^«rT: 

JF*T 1 *T^ 1975 % *T5^ ^ 

^ '396 15 srftraa % 

?6T TC PlilHH •It 9ft iwftr % 1(6 69? 3»rsf pKHA 

^it^Rt ’TTJft' »r^V, <(iMir«ii gjwf snw ^ ^ ^ 

^-9? I % tif6*r tr^i'i 69 t 

IT ^ 696 9^ 8 srf%pn6 «fV^ 11 HfdVId ^ 4^9 f^lT- 
9T6^ I 

19 74 % 9!*T 969^ % 669 6 696 9^ arif liH 
9!69!^6T 9t6t 691*^ 6 15 !rf69I6 % 6^666 ?6T 9T 
f966l6 ^ ; fJRT ^t6 5ft6 6 666 9r6l' ifr 
TTJft 6 J(t I 


91969 6fi%tTOTBT6«fi; 96fl9f?6 6*^- 

»6%*PTT6 

6f69!66 ^jft6T ^1 6ftn> 6T6t9rf 9i>l 9l9«ll 9liV, 
9T*g^^rtl 976 % 9T6 61616 sff 6619^ 

^ 9t 9Tf99i PpUff 69> 9^66^66 f9i6T 66T iftx 26 
1975 9>1 61916 966 ^ 6l96T *^1 6ift I 9^ 
20 ^pflU 6ll99> 9>T>|9!6 *^1 6l6on 66T 696 iftX 
f6%6 9it snc^n|*i 9616 95^ % f6f66 60616 BRT 
f9>6 66 666 69H}( % 4f<«ll6W^9 396 6^f6 9f 
9l^-6T gaiT 616T t 66^=66 ^9+i9i' ^ 6?l6ft 
^ 61lf9 36951 »lf6 ^ «?! 6k 6 f669T 

1975 951 9? ^ 69f6 % 99. 8 % ftWT m 96 
9|9’66T I 9^5 ^ 9f ST^ftl 6^9>ltfl6 fTO 

ft iftr 6696: 9^61, lT5Sjf6f666, 696, 

tilHA 6rf6 951 6f6 6 f6692 6T# 9>1 ^961 9161 
^ 9i5R9^ 396 ^9+f9i 6 (<(<(94 9ft STffrl 6nfl ( 
1 69f6T 1975 9?! ^[996^ Pl“<+< 93. 2 ^ 66T ( 
?6 ?6T‘IT 6f (J9969'6f69: 9669T9r % 666 % (E6T 
^ 6^61 2. 1 srl666 *ftT t?9r 96 9f# % 56T 9^1 
6^W 7. 5 afcliHd 9i6 9T I 

6^996 


961 9IKI9 

8rf69jfy 919nT 6 19 7 5 % 9»6 ^16966 % 
666 % 9lTT6 6^ 6 %96' <(\»(ia ffiff 90fl 6 ?t 1 I 
6016^1 ifk ml 6w0 srfinjf^nff 96 6(66 6 Tt- 
5ft6 ^99>i9i-6Pfl ^^666? (9iwi<. : 1970-71= 

lOO) 96. 3 tl 9lfT 6T 9^< 96. 4 ^ 66r I 
1975 %f 936 6T69>16 % 666 ^ <fl<i'i' ^>^6 
619>I'< ^ 69T 39% 9161 fl99T%l 

6fV(9( 6f 616616 ^ 9TT9^ 916 66 ( 6fH9>i6 
5rf?r5%6l%^6lr6 5t%%69iT9. 1.9569r^9^- 
3T1 611(1 66T ( f9 Stf61jf69l % 666 5(%9T5rt 
Tlftnfr % ifl %l6l6 93-9^ 6nfl 6i(l ( 6 ( 615(661 % 
it99Tlfl Snf6r # ^ (69193 6Tifl 6lf^9f 9f6 ^ 
6I619T ^ IWtlf 39Rr Pc<19A 0.01 6(666 % 69:T 
0,05 6%66 TO 41 ( 

f(^ 

9roi 6591 693 6mtl 6 1974-75 % wlro 

9196r>r % 696 4f *f41 9^1 6l 6ff6 6Tlfl 66l 9l 9f 
1975 % 99T 9!TTOm % ^ 666 % 4kT9 9%! Tl|l, 
’Ti^396 69ftr%f6B6 4»96«ft4l4l69(6 »fi^ 
^ (krfiT tr 6l6r 6nr ^srrr 916 t 96t ( ^6 69f6 
% fftrrr 619(13 41 6ffn it ^ 9T6f 96 
9?T 364 fSf6t f6f%6 3(9^ 6 4 (6 t: 9fr- 
^ 4k ipnrw 4 ftmfr 41 6f6 f 39 6 9:4141 41 
616(6 ilr4TO«ftrt*166^ 1975444166 


197 5 % 66 966966 % 666 % tkrr 9f6t ff666 
9T313 6 (6(766 6fkl6t 6(41 641 ; 4(4 4 ’f?6 4 
6fl (6093 6T41 6fl 9141 % 4 9J3r ’fftl 6141 

6^4 I 

6(99: 6l9 99 6|r6 666 ^ 66 4 (96619 9(6 
10 616 9. 570 % 613 % 9?93 2 6t 1975 9ft 
6. 574 ^ 66T ; 6f ?6 64fu 96 69(1V9>' 

9T I 935 36% 916 396 6^ 4 (93193 6l4l 6l3 
9f 6t %66TO3. 571 9^3. 556 % 419-936T- 
9361 3fT 6l3 ^9316 % 6fTO 6161 4 6l6 41 f(6 
^%6f36T6t9^ 20 ^ 9493933 . 529 41961 I 
36% 9T6 9(9 4 59 : ffe ft9 % 36% 4 ffe 

fl9 691 6k 396 *jr‘( 16 6916 94 9^93 9. 553 
^ 991 I 935 66963 6T4kr ^6 31^66941 (9619 % 
9(391639666Tg993l ?T3r61999 (96T9|:^^6) 
(996 (%9 619 41 ^991 ^RT ?l9 % 396 656 29 
(6693 19759113. 511^ 9614l 36 69f6'6 »f6- 
66 9T I (%7g 669 <jf669 9I6[K 4 6t9 % 4 

ft 9% % 9165996 (93 % 396 6^ 4 ^913 6161.1 
6(641 9t9 ^ % 41 396 6 ^ 4^03 6161 I 
41 9f 99(6 69'J93 6^19 63 9l41 941 6k 

3696 31 6959397 ( 3 . 540 93 96 f6T ( ?6 

9993 364 991 966996 % 669 % 6kT9 9(6 10 
916 3 . 30 41 ^ fT(9 9 t 41 941 t 

6(41 99 IJW 6^6 %66 4 (96619 Jr(61%6l916 
3. 1078 % ^ 163 % 9f93 20 6t 1975 4l 
3. 1173 ft 619 % 9K ?(41 % 639 69T 6(3 6^ 





VT % fWwt ITW % 

yrrr 7^1^ fii ^10 93 y *WT gft.iff tmfir 
W TO«r ^ j Wvff %■ 

^fT? wi*^' ftn ^ ^ 6^<nR?r 

■’5. 1425 ’PTT ^ nw *Rfi) W W4flOT> *JW 
^ I dw<i< Pkj^c ^ JTjffr ^n^ft <ftT 
^R^r.'^SKTTJWT 9fira^?W^. 1189^WI3^ 
15 Rlfl4T ?W 1265^<pn’l 
^tlft V ^'TPft’rfV >1^ Tfi WJM^O'JT 
i#hc ^nfl’’Twr w ft VI iwt ft%#lr 
*^w<, 5?’^’ ^1^ It yf: ftn^i^ 

vft <fft ’If 31 19 75 ^ 1142% 

far TT*1*11 tit V4fv if '64 %)■ 

^ ^ftr qwt ^rtV 5W % ftwi VT 4ii*i4>N %?r»nr # 
<Rw nfir ftwt unr ?. 114 ^iftnr ftrnrc 

I 

1975 % TIT ^m'^N % ^nnr % ?V^ g’F’ff 
Vfff vr tf FTift?rr sifftr ^rrift >nft' 11^1974-75 
% 4iftFF 4»W'W«r % ^nw if ^ ^ Pro^2 
m* «ft ^ vr vpRTW %,?m %intfw<rpr^ 
^ 5'^f%'ipft ^nft I T^ >1? ir^ftT 

4t, vfifftp »ms5fr snrtiT ^ ^ ftri: ftr# 
ftrsnOT 26TO 1975 «flT25W^ 1975 % 
i#hf #0.7 nfflURi’ ii<ii4ft*T« ft'iwa <ifr- 

I iI5ftTPfai974lrtT 1973%VT^- 

vw%^r»w#vra';’n#t»nfl's. 9srft?Rr4fh: 13.2 
s^nrar #V «ife % «#«n- fyrfft- «fr 1 jp ir^ ^ 
4WwnrT'Wnft'■'iipT ?WT ^nrwtfT fftr V# 
'Cft!#%ftrt?ft>#^ VJdmftv 'dm*fl % 5 T*iw 
%«raFrr, 1975-76 #'«r«#^rd^'3?TTW' 

*iwTlf wn Mart's ’TWIT # w#t «n’Tra' ^wt 
»ftT^ V ’FT# #V % ^K»i 

^|Bflf # «WT3T gWR ^TWT I 

v#f%MTT?njj^STW *ntT<ft (—i.oHftr- 
wi) ‘fiWtft y ywtV Hwift ' (-7. 9 w ftyr) ' w- 
*Rt' (--0.8 9f5TO?r) ?WT ‘*|i(fl#lr 
>PT*fi (—1.4 liftWdf^ # aft PKi^c *mft 

^Riv WIT 5^ vrr *r ?ntvr462 sftsRr «rr 1 >iRr 
ir^4i#bt'aTOW xhx ( + 3.9 siftaw), 

‘<w, «Tnrc, ftar?ft #k ftfvnf^% «imr ( 4 - 9.1 
9ftaRr) *ft15»?r sR5*flt’ (4-o.2Jiftw) # 
^TPft ^ 1^197 4 % ^ fTOV^% ?m % 

^ctwt tfftftftw 6T<nft %t ^»)4+< ir»ft 
^ "iTift njft 1 

#rtr ^jf*ff #V Ji^ftnff % srjvr *ftiftftv srfinft 

% frf%W ^ (1960= 

100) # («r9w afft IWJPIT 1975 % fa)^ 2^2 

nftnRT ^ ftrcwr ’rnflr w i w% ft’rtft' 




I974# h: 1973# ty ^V lwt%# i#!IWHr;i».4 
RftW#k 14. 9JTft^ ^ ^ 1^ ififf 
w^fl' viftR <ir#8Tftaff % ijsr y miy 

najftr ^rnftvft i vnr y w it» 

vA9( 1975 # ftVRR 278 % 1?VC W 197S # 

2831^ ^5«TI# 1975 #*IW 280^ Vir Vr 

f% ^[Wrf 1974 # 3*Rr’9;vptv 282 «IT 1 

fiRnw sWw 

ifttftfi w? a< MW8 8^ % ftllf idbr-VlH^ 
1975 %^<l'i <8^ ^'n*r f%# »I# I ftwiftRltf 
Hftflftra' # ; ftilftn 5?*ft # ftsJlT Wf, 

ftd<"i tiwift # Ri*i*if) ^ *rft, «?vn?ii ftvT 

j?#l%>fli %t ftan *raT, sftfinft si^ 

^jiiK vn^T fvnftftiift «pt fftftt«T- 

g[# vrpiT*raT j 

%ft# % # 1 '^4ii'i 1975 % sift- ift. z;t 

■6. 17.50 %t ^|ftr #t *iHt I %l*r# % ijjRn 

sift Slft^ %fWIT fWRI % *|?#t # lo^snf 1975 
ft sift »ft. esT 8. 80 «|ftj|ft % >• »pft I inw ftq- 
anftn# ftflfftfflw iftr ftjtfftiTR'ft 8#t sR^sft % 

%V aft ftaft ji( 'd\iH ft>^af % % ft?! % ^ 

sftftar 5 aiftRm# ttaw % ft aft 

fftars 4ft, ft 5 tftvT % (Tfttf ftr) % ^ ft srft 

fg f ft y c 8. 2. 50 ST|t ftW^% ^ ft aft ftftt 

fftar?: 8. so *(ft *|[fiir *ift ’iftY i fftv aft wFaai?iT 
Jiren-ft ^rftraft *FT ^sftft a>Tft % ffti? 9ftn%r aiTft 
ft^r^ftareanrft isap nft i9 7S^ft ^ftrarf % 
ftanft aft I fft srasra: ^ aft aft 

fti-. asr^. 2ooolr’aaia!T^. issoaftT^ft^cPTr 
fft«T gftraft % ^ aft ftft ftV- asr a. 6 1 aw arc a. 
2oooa>aftaT*pn I 

UTO! anWTT ft sow «T*TTt 4ft ft sg^ 
^[jpfr s?7 wwiaww aiyft 4ft fftfww g[fft a ^ ft 
3^ ft s?a> ftfti ft^saar asTTft asT ftrrairft^ t 
arcT wftwp ft HH i ft y g(ftr ftaraw aik s^ 

% arramft w<<<iaw«P saayft a^ ^ < 

want 1975 ftaia?irR»?9^4fim%fft^^^^ 
<4*1*1 ft ans4V I w ftnft.ftaispnrsrwIftT^- 

fftfim 3?<rraaft ft ii? aiftw 4ft siftt f% ft 
’%t f 4trffa r ^ aR ai^ sy wi w % 55 a^ ^ 

r rftfttorajrVTft4!ftI ftsranft^^y^ 
ftft ijw ar ftaft 4ft vjpfft af>t ftV^ 
fftftftRTfftt^ar isafiffrarTTarmfftaT^^.i ^ 
ana aw n»m ft fi w »T aafw alar ft ajrr wfoar 
ftNrr it m ftw arwir ft 18 
fftrrtar aWaft fftftaraft aft ^af ftwr ftk ^ 
fsm % arjjTW aft 55 sif^ 
spTft^i ia«m4ft4ftfkifirft 
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vw>r fTO?r ^ ^ fw<T ^ «\«v< 

W<*RI ^ IfW ’BTCV •F?W^ ^ ^ ft 

ftpIsNf ’flrf 1975 «• Tf TX ft*n-»nrT 11 

wi?pr: ^ %5isn; 

^(WPt. Tnra" *ftT: ^Wfe %■ ^r^rrer fW^r 

t?#i£f Hi ’Tfft T?: TtT ¥nrr f^n# fr 

^’(PT !^, vt ijsT’trr ^ ?r% *ftT ;3 t- 

<d*Rrrtili vt ^5® <ii|H fiiw I 

1975 ^ '*11^ ^iM ^ <■ 

^nrST fn^x # 33 ^xfpff ^ ('>n5^ tunpH 
ift sH^wfira' *f ?rfwTf^ 

ftiHT I IF 31nF-^^ ^ SPrX <flix tT^, %<f^<l, 
FfF 0w<, ^FWv iftx tpv ^ sftx 

nPF •nft ^ FXfPr Flftra" ^ I !5F^FT«r^^lr44 

^viHiVT f?rHfx®r ftarr wr f>^»i^ Ffirfcw wrft % 

fHufF Ht FFTFFT ^ I IF F<fPft F fHMfFf^F 
Fif^rf % FrfFF ^'. Frft 
WlflFSSf Hi F?5't, fwapfr ^ fFV^F M4>K 
^ Ftz^, HFF^iThIF* ftrePT FTBF, fFf^cFl FFift 
?F4^lf*>4> F^l^!, X^gZT infjf I 

FXVr< ^35 *IF^4'< 1975^ FTW#FrX«T 
F FlfFFF FftF^Flf fV FIFFT •ifi’ I 21 FtiWf % 
^ ^ Fffl^ 'SWfFFl tm jpfr FTFftr FTF » FIFTT 
9X FIFlIflfl '^♦in «Rg*ff FT fF'^vf) F^FTfFFT % 
fFFT WIIfF nl>5? FT#Fl^ FF FFFi*ff 4ftT FftlFT 
anFF> ^ %■ FFnft FT^FHSft F^E^Wt Fft >3FI'^tt>H 
•fHF % F^FTT fftFr^FFT (PlFTO xtfX fFfFFFF) 
FfsrfFFF % FTWWtFTXF'F^nft FFFFT ^ ^ F’ft I 
W F^ ^ FT^FT^ 5® FlftF IF 5fFR I; : 50,000 
FFiftpff ^ FIFFT FFT FPT ^ IffW % fiTF 
FFT^, >4^ ^ ^F Fftx FfFFt FF ftFTFF fFFTT- 
TF, IpfF FFFWt % FFT^ FftX FF FHFF 

FFTFT, FtF % tFF F^ FF ^FFT FFTFT, y»W\Flf FF 

fFFfF, fIfFrrf fw fMrfF ftIf I 5F% 

FFIFT 31 FFllFf Ffr Ff FT^FfF 4V fFI F FFFI 
FnftF FIFFT FF FMFI'I' fFFT fF*^ 41fT % F>^ J 
W F^ ^ Ff^n^ FFltF fKHfVl^y FF^Ft 

I: firihr fw ftswI, f 1| tflr ffftf Ht 

srft FF^, 4lFP(r IFF ( 15 FKFtrfFF % FfSPF) 

^ "TF {fJ^ FlflFr Fhr % Ff X faF Wit: SFf It 
^), F TFX g lFF W F lX . IFFFT ^TFT, fFFF ft f1^, 
FPT, hKK, F^pST, FFfWf % 5^, FlfflFpftF 
41t <CTtFlfeFf jN TFr irtr ffiiF TF? Ffk •^yy Fft 
^PWT HFilPdFIT FrtX JlfFFF^ 
'"gy F gfir w firf iiF F Fftx ftfWV ipr ftPioF^ 

J Mf FT ftiFW ftfjwx fm Fnft 


STFftlF (FFlft ^TT fsrtFFff 

1975^ VFFTTFFrrF % FFF % fItR %Fr Ht 
FTrfFnf^ Pr^Fft fFfHF'f F 2 5 5 FT^F FFiff F»t 
19 74 % FiF F FFF FF % FFF ^ FtTW 
FFF FTFF 54 F>"Cty FFFf F?V FTF^ Fpff ^ «fy \ 
FF PrfaFi F FFF FtFt FFfsrFf F 3RmsftF ^ 
iFFF^fr F$ TlftT ^ ^ I 1975«^^ 
gfFFT% WtPfF FfT FF FF 207 ^^FFFIFF^ 
F^ F^ PreiF f 4 FFF ^FT FTtF %■ «f1X 1974*^l'^ 
^fror % FFFF artfijpF ft?tf % ff f 374 ft^ 

FFF fFF>TF FF F I FF SFHT fFFF^ F'fl TlPflFt 
^FfF FTF FT 1975 % FTF 4>TFF. ' IF 

% FFF # ^F^TJf^ ^ PrfFFf F 48 FrO’f 
FF^ 4>Y FfTFftrF ^PfV FFPp ftWF FTF FFF- 
FFF ^ FFFFFF^ 320 4i'<1« FFFf FHTItI srf^ 
foXIFd FTJfr «ft I yF^fFF^F 1975 %■ F>F FTF- 
FFF FFF ^ FtXTF pTOT FT^lIF FftlFlX FF«ft 
fFfe F 110 FTWf4%iF FTfXF WftPFR: TlftT ^ 
PKiFc Fpft FfPp PmSM FTF FrTFF>TF ^ FFF F 
FFF 20FT^ ^FFftFT^ft *ft t ?FFF#Ff^ 
PlTTF? FF ^FTF F^ FI f^FCFFftS’FH ^ ^PlFf 
% FFFF ftiF FF FT -FFTSt WfFFT FFTT FFT 

F>TF FF I 

Fpfr WFfFFt ^FFPT F^FF ^ fFFTF *r*fir 
'3FF«8r f I fsT '•fr mPjf ^FFwit ?r f? 

fMFF ftFT ^ ^TF FFTFf, f4t^ F^F FfFT- 
FFFFT FIF^^ % FTFTcff % lFftJ[FTFFPft FFTFPlFlf 
Ff^ FTFrrrl' SPT W FFfF F fFFTF FFT FnFFFFT ^ 
FFF Hi 5^FT F FfER) FT I ^F WCIFPjfII FF Ft 
F%^ STFTF FF FF> i5r FT FIT F^IFFT % 

FFFF FfilFT TTftr STTF ?tF ?ftT FlfFliF oFIMIRfI 
ITTT ftFIF ^ 5^ F^ ’Pft fF%Ft FFT F FgF FfSF! 

(F5 Ffe JnfHlFT STTFTtTFt % FTBTF F PPF FF 
fF^Vft ^5T FFljt FF^ ^ FFFF FTF FF FftJVTF 
Hi FflFFT ^) ^ ^ 5PTTF F!F^t FfsTFr ?ftFT rPF FTF 
Hi FFT I 

PiIfi ffiftt ^ F^ftrut 

FTWfFFT ^FFi fVt FFT FFRIF F^TfF^FtTFF 
ITTT Ffrtt PftF FF fF^FT »nFK tiFefI FpHfF FfFTFt 

F? F%F fFFFT I fr 1975-76 % F^ W: F^lFt 
(wN-fFFFT 1975) % fItTF 5TTT PPF FF 
fFFf?it F F^I^ 1 73 2.2 FT^ TFF FT Ft J 974-75 
4>t Flft FFW F fFFlFTF ?FT F^t 5^FT FT 216.7 
FT^ FFFt FT 14. 3 STpRIF F5t FF lftFF> FT I 
T?FF^^^«FI^ F 2361.4 FTTtF^FF^ ^ 
FTFTF Pp^? F^ ^ fF^ F^ FSt F^fV FFftr F PpF FF 
intn?ff ^ ^?F 4ft ^FFT F 428. 7 FfTtf FFF FT 
22. 2 fPtFRT FfFFT <? I FTFTFT 4f F^FTTfiF wfiw 
^4fFITTF fSF-PiFFT 1975%41tH •FTFTT 
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ifTTOftir Port 1*0 


^ % TtS «(»y TTftr 629. 2 vtIt »r*ft 

m ftr f?ra5f ^ s»5t 3^ «Rf«r ^ 3 ^ wit ^ trftr 
417. 2 wnftw ^ «fy I 


1975 

wwruwK* 


01IV ftwHr 

1974-75 %■ VTVTWf % 3?WraW % 
VTfwwTfiw> w^j*nw inft’ fR> ^v^inj ^ i 
V^Wnfr W^WTW t Pf VTVTfff %• virnl^H ^ W7VT 
1040-1050 HTV Tft. ZW WT WW f¥ 1973-74 ^ 
WttTW 3IFtr WIWT 1036 <TTV ^ft. ZW «fV I Vthfi 
VTVTWf % 3?rrww ^ WrWT 62 O WTV *ft'. zw HthHtw 
^^I l3p|r 1973-74 ^v0+ %5Y<T4 3>fW W7WT 

667 WTV Z^' «ft I V^WM ^ ^ VTVTWl W 
^Rjnww 440 wrer zw ir ?rwf=sw ??n: »r wot 
WwPf 1973-74%ttTPr 3 7 0 WTV ip. ZW WT WTTW- 
Iww 3<MI4W fVT WT I wfw 4M1^41'<. ^VT WH? Wt 
WTOT I Pf 1974-75 % wklW WTWW ^ 400-410 
WTV ifV. ZW Vk ^ WT 260 WTV ZW W^'TTWW 
5tj|T WW pF fraw WW 3wr wznww WBTW: 438 

snwr jp. zw wVr 221 wiv *it. zw WT I 1975-76 

% vOw W^WW % 4*1 M»1 WWTWWT | f«F VIWlWY WT 
3cMI4H' wl'H’ft HflftwftlWl % WTTW 700 

?rpsr ift. zw % ww ww % wwfww ?5 tt wt wfw wtwwt i 

VWTW 1975 % VW !TW WIWW FpT vthF wVeTW 
% »Pz WRrr*ff ^ oft wrtt www: 36 ?rrv »ft. 
zw *#tT 3 Trm *ft. zw «^t I fre# ^ ^ riwwww 
vwfk W 38 TTTV Tft. ZW WTWH wYt: 4 WTV ZW 
Wtt vwrsft ^ ^ Wjft «Jt I 1 975-76 % T^t 

fwTww wYww % oYtpt 15 wwrt 1975 ww wj ^ 

W^tjJV Wirft wf«w vwfw 36 WTV »ft. zw «ft wwfw 
P?T55T ^PWW WV WW^JWW WWfW ^ ZtTTW 1 6 ^TIV 
z!T^wg5ft’^’nft«ft I 

5ffW *5?W WTWtW ^ fWWlfwt WT ^P^tw tttwtt w 

197 5-76 % Ptw WTT oH MYA fWTWt, ^WTT, WtW^, 

w^ vYt TPfr % ^w wwFT wgrft wotw" tvt 
^ oPT 303 WpW fwww wtww W fwWWT’T WlW fWWZ^ 
W. 74^ I 

WWW^t-^ 197 5 % zYtR VTOTWt % WTWTWii 

oft wrarr 5^ fwvTWT 3 5 wrv wt. zw <ft ww ftr w^ 

frot wt^ aw« 5 W*T vwfw ^ 25 ?nv ’tft. zw ’ft 1 

WHOft-^W 1975 % oY'<I*T VIWIWI ^ WT^wfoW 
forTTW ’fft WTWT 57 WIV *ft. ZW ’ft WW fw 1 974 oft 
3Tft VWfk ^ 3W WTWT 52 ^TTV Jft. ZW 'ft I 
• %sftW WTWIX oftX TTSW % WTW Tg^WW 

VTVnft % fWr TZTW fOTfaiT 1974 % W?T W ftWTr 24 
VWHt. ZWftWWTT^^ 1975^VWW 48TrrV»ft. 
ZWiftWWI WOWTZIW^ 1974% WWW 40WTV 
ift. ZW t I 


^ 0 ^ ^ WTWTT W %0W-WT# ^twrgft iftw 
Wt wf wwtw l»w 5ft ^-5 aft, lfW-4 5TWT WOflft T?' % 
WT W W WW W: F. 7 7, W. 35jtf tT W. 21 oft ^ jf , 
^ ’wtw WTWwrft vaw waft ftrpft ^ 

%lifwT WTWww^%wwtfifirmwwnaffto. u 

» W. 133 ffW oft fiRIWe W Tft t Owft^%,f^ 
ajzw gwo^^aft fWTTWd amft aftr 26 wSw 
1975oftfovwrw 285. OftWZOR 25aTOaR: 1975 
oft 261. S^WUT I 

W’sft wf % anw W ff wnnaw fWTTOZ ow OiTtW w? 

arr Pf ot^ % Tzroft % wwww, ftrarrft ^ ^ 

5TTT OP^arw ^ jpft ftrftw OifZHUWft % WTTW 
fwft oft arfW +W ^ waft ft l WTfO'TWR' ft ft ^ttw 
wizt ft wf % onanw % fww ft wft sEr^finft 
19^76 % ftrrr argw wfW usww ^ ft ftm- 
wwift % onww WWW WYt ftrowz arrft i 
wa# Ywwrft fowl ft wf % wiw w ?w fftw ft 
wf % wfftor fftarfw Pfw wtw ft wwrowiwt % ottw 

wfe I 1974- 75 ^ W TO.IT W WT# Ywwift 

ft 1 WlWr *TtZT % fftaftff ft W^wfft ft ft fiift 
anw w araiorr i. 5 wrv »ttz opt ftarr arar i ^[wpt ft 
a?f % ft wranw 1%w wrft w 3!^ ww OPT #w % orrrw aft 
ft iro[fft ft w^iwdi fwft I 
fftwYw nw w ft arfwww wVr 3onj loj^aff ft ftnw 
ftrft wf % anw w artw % awr w fwwwH 3w% ano % 
wrft ft wwor: t. i88ftT 11 8 ft ftwProwz arrft I 

anw W ff W fWTTWZ % OSTTaW OW WOTT ft : fftftt 
ft 303 Wf ft Wfar OW ft arft ft ftT.1975-76 % 
aiYww % ftriw arfwoT 95wwr ftft ft arrwT ft I «rnTp: 
WW%WWarrT 1975-76%ftww % OY<i*i 
wt % 3?M10H ft awwr fftww oft % 3WTT0W ft 0131 
(4. 25 WTV aftz) ft ^WWT ft Ufftap araftw 4.75 
WTV ant ft aWWT I I 1974-75 % OYOO 
(fftwarr-anraw) % ftanw waor 2S Vfo^oT 1975 aw 
(1975-76 on onr O.TWft W VT wajar) ftnw Yft 
a^ % Hrftft 03 ft 'iftofTW yan 3wft anwr ^aij 
1.1 wivr ’TttaftT 0 . 6 WTW arrtft wwfw fre# 
jftww ft 3 ft frwfw ft 303 wrwr orw; 2.2 wtw 

WTZ oAt 0. 1 WTOr ant ’^t I 

1974-75 % wt % vfiiw arrrftw ftfirw arowTot 

% WJWTT aif fwftfW fftn ann fr wf % 3?orzo 0 ^ 

ft aft ftOOPC ftw aR^ft or ^ 

wfwfowOTamt'ftftfinapnl I ffwwwwTanosmT 

100 aftZT I apt ZTZ 03 ftW wft 100 ftY I I 



f? 303 






t&9f 76.20 ^t^TT ®ftT ^9Tnpr-*n5tT 

66. 66 ?PiTar nr® (st1% »Tr5 i60 PbMiflW) 
anifsp 1673-7 4^BSRrilNr 75 . 7^4?rw|«*n:4tT 

fft’c 59. 58 ’tfrar «Jt I 


i975%?iT*T*tiin4n'>r%?ntnr 

% isV^FT *ftT ^ ^ % irra' ^ 

PRifld tnTfV 1 31 *nig;*nc 1975 ^ 

("fiTW TjfTOft ^r spT gfr «n^ «6*m; 

272. 00 «f\T 640. 00 «rr W!rfe % 

9’1'Cm ?»wvi: ^ 90 182.50^ 

ni^.i^<i Vr «i'ld"P •m I apT*T 

it! w?r ’?■ fararinFT (tttt affift) sfh: 

% ^’ST ^ <TrT ’F'6?t: 20.5 STfdVrd ?ftT 16.3 

silyKi'6 v>T «rr i 


ajjiiwft % H 5fr ?fRr ?rnff 

snjsr ^i'0*r <tt f% ar?f*rrRr % srt'CM JT*ntfV 

^ afcT iffiw '6?ra‘ ^ ^ WITTT «ft STR «tTMR ^ 
% % *pprr< j^rar 62-65 *ff. hr 

Rar ftr ai'lOH R 5 O RIRT *fV. HR ^ RTRT 
WHRlfnd afr I 


m 

RRRTPtT R RHRR (RRR arfHR) RTT RIR 16 ^ 
2.50R?R!TR 182. 00 ^^ RRT RT !fR ^ 
«}ft ^ RHRT |RT 11 RRRT ^ 168. 50 RT 

<1^ RRT I RR% RTRTR 19 RRfR ^ RTR 
9f*R R. 1 78. 00 ^ RRT RR RTRTSR RRfR % 
RR RTR R ?RR: RT RRT I RHRR % RTR R 
RTTR R Rlt ^far ff RRRT RRTR R^ RT f% RRTrTTT 
RiJ aft- RHRR ^ R5R '6RTT ^ ^ RTW aft I 
aft- RR Rift RjRR RTirTR R RTR Raft sftT ^R% 
RTR ^ ftr^ Rft RrftR RTR ^ Rift RR RR^ apTR R 
RR ft PlTlRH.' aTTRt I RT^ d4»ia< ^ RiRtd 
JRT ^ ftrfft ^ fR aiTRR RR fRRR RTR ^ RRRR 

ftraiPtR WJRflR aTTHTT R RHRR RfftRRT arfRRTR 
iRR^arrR^^firgt \ 

^ ft Raft aR^aft wr R RIRWR: tfRRR Rk 
^ V aTTR vi ftjTlRH aft Snjfft Rnft Rjft I aTR^[^ 
1975ft)|RrRtftnTRRn'anRR. 113.73Rfir 100 
’ftHR aftr fflTH RR RTR as. 327.00RftT 1 OOR^ RT I 

?R WIT arwHR cnrfs % aftriR rrr anr ft rrvt: 

11.49 aftr R. 36. 50aft ^ftrClRH RraftRift I 
Iff iRT fftriRC R!T RTTR R^ an" !¥ 

*1^ ^aft aftaj iff Raft IfT Rift ftV 1 ar^ ftarfft iW fftift 
^ aTR wnft ft R«TOR; Rf^RfWR 11 
1975 ft ftRirr ft^r ftt ^ Rn" «<nj;?w im i 
^ aft RTRnr at HRftr sranfftR rf i arrapTr ft 
^ ^ Rftt RR^ % fiiqfift Rft W % fftft 


RRTR fipft I 1 IftraR sfl^ apiftlR ^ rI^ RT 
ft fRaiftr aj?R? R?t ^ %R % RTR RTR ^ % RRSftR aft 
R^aft sAt ft Raft fftfw RT^aff %- ftraftcft RT 
wft Rftrjfft afTRRT aft aft aftRRT ^ RftT I 1 RRiJ- 
RT 1975 ft 31 *TTR 1 976 W RftfrR fRiftR fRRR 
RT RfTR- RRi fRr-RPRT -ftfaftR ajpr % 1 0 afftrsTR fr: 

aft awft SlFd^Ta R^IRai ft RTR aft I 

iftaft 

1975 % RRT RTTRRRR % RRR % ft^TR RWf ft 
^tft fff anR ft arfRRfRcT RR ft RHRR ftft T^ ; fapa^ 
ajR RR ft t3R ft' fRTTRH aft STRftr qiifr Rft I ft -30 
^rft RTT ft anR aWR 1975%ftrft'T. 498RrRf 
Rl^ ftr RRTf 1975 % ftlTR RRR: T. 518-521 
% RasRcTR RTT RT ftr - 5 . 398-399 % aRRRR ?RT 
RT 1^ ftr RR ft T. 438-445 RT RWt'rR |RT I 
WRRfkftRRRT, 53-60 ft *[5faraTRH Rrft aift I 
RTRTFR RiR ft ftft % afTR ft RTft W fftTTRH RR aplTR 
aif arrftpSTTftaTRR% ftriR aftwiRT arfw RFRTRR 
ftR ffr RTTTUT ^fft ft fftrfft RTrft RftRRRRir ^ Raft 1 
aft I 3RaftR % i%R fftrift araft ftft ft RTHTT 

RT^ 197 5 RRT fft®# rr ft RftSTT RTR ft sAt RRR 
^ 1 975 % RTR R%ft I RRR RTTTR ft R«rr RTR>TT 
5TTT fRTR arft aTST^ftfftafrwr rftVra Ran ft ft ft 
ftpORH ft RRfft" ft ft c R T^ R fRRT I 

RRITR-t fft 1 974-7 5 % RtTTR ftft RTT RRITHR 
47.94 RTa? ft. HR ^a|l RR- fftr fftSJiVil RRfft R 
39.4 8aRT’a'ft.HRRTTRRTT3R|RT«TT I fRSft RRfST 
% RRRR RRRR RRR ft ^Hlft ft RTR RTR ft 197 4- 
7 5 R ftft" Rft aftf jfl aTTRT 5 6.7 RTRT ft. HR 
ft RW tRHift RRfft R fRRTRTR ftft ft ^a^RT R 8. 6 
tlllsl ft. HR fttlRT ft 1 Hft RRaflR % fftR fft + ift' 
arft ftft ft dim fft@ft RRfsr ft g.d'ii R afrftft 

RTR ft ; fft^ 9. 1 RTRT ft. HR ftft % ft fftarfcT 
fftr aft R 5 . 0 RRJ ft. HR RfSR; R I 

197 5-76 % *ArR ft ftft ftiR % R^RTT apR 
RTT aRRcTR aj^ 8. 5 RfftlR an Raft RTR a^RT ft 
aTR % fftr srfR fftHR R. 8.50 fdslTRq fftlT 
aftr t I fftg RR TRT R 37TT ^ftRlft sAr 0 . 1 
SlfdWId ft Rfe %- 1 0 ^ RTT ftfRaiR srm ftafT 1 

#ft ftft ^ RRR ftft % fttr ftftfTR ftft RTT 
RRRTR ft R?R ft RTf 65 : 35^-ftan | 

^ _ 

ftft RTRnft R ajT % anR R ^ I ajgpRRH- 

RaiT R RT^ ftlTR aAr R R!HRT HITT fftR % 
aTT R % SRW % aiTR-R T. 62. 50 ft Rft ftr 
ftftRTTanRaraRTTT. 22 5^aTRT I sftf RRA?gTgT 
R. 1 fftR % ^ % ariR R T. 60-7 0 ft RftffRm 
RRRrr ariR RWT T. 330-340 ft W 1 





^rcwnr ^ ^ g fi rq j y nil m 

31 tn^ 1973 ^ ^8||^ 


1972 whc 1973 w firo ^n ^ <f<,4.i0 
%r <WlfMW %r W’l^H TT W^W: U-wJ 

if wf^Hflilf *ft?r Wflisroff vm^: o^fiia 

^ Wtrt ^ <rraK 'ir fts^ wr t • 

firwT'^'nTT or^iTT^ftTTT^ 

% 4)417 4»T wfip?r »rKtft4 ft4«f 5777 

7774 4rtRT farsff ife ^T*4?r Tit irf^ ^ 

4lr ^nft «<+K 4V sifd«^*rf tptt «77ri7 

*iY7 7174 47+1 <1 JTTT TTlff *t 4 414 VllfitO ^ I 
4TOft4 f744 fflTT wf«l TTOTTT f^, *)^ 
44#, 8<fl*)V 4t4, tITfV 4*)1V) ^"T, TT’^Pf 7WT 4^4 
4)4, 1980 7^7 <ll4^ 4 DfTTRT 7B7T 1973 70^ 
4r?nhr Tiff ITT# i 

474T7 TTV7 7)34 «<+i 0 % 4^77) f4#4 
^C^J^tTlfW 5306 ^7t4 4«T4t # 4f4r7 1971-72 
%f 1#kl4 5801 4«T4 %ft7 1972-73 %“ «ft7)4 

6508 +7i4 44# ift *)4l' I %4ft4 ^C") ## Tift) 
4078^^7^ #444)7 1971-72 4473 

4r7»4744 4fk 1 972-73 #r 4ftl4 50524)^744 
ft *Rft t 7r*4 474iT^f #) ^4) 4# Tift) 1 971 % 
1228 4t^ 7441) # 4^4)7 1972 4 1328 4nd4 
74# 4k 1973# 1457 4)^744^4*# I 4^ 
^4 # ^74 44 1<I'^4jR)+ #4 4ft 1971 # 

76.9 5rf#4)7) 4) 4ft 1972# 4f4>7 77.1 S)f#4?) 
ifk 1973#4f4r7 77.6 4ft)4ni)^44T I 

4#4l*r 4J#t 47 71®^t4 4T4 # %4fk 474)77 #k 
7I340<+rU#f 4+l4l'ft#4 4E4'4»74^W 1970-71 
#f^d 1 5. 3S)ft)4I?rt)#t4I44CT: %4f4*7 1971-72 

# 15.8 4ftr4)4#k 1972-73 # 16.4 5)f#4R) 
^447 I 

ftw# IP® 44? #) 4kl4 f4#4 474nrft ^4 #• 
74lft)74 #) 744*7 # 4#^ 7[7#4r#t4 4f74#4 4)Jt f4T 

# I #4fk «<+!< #k 7)4t)' «<+iOi % ^4 

# 7744 474)77?, 477#t4 fcO# 4^, 

4r0lft4 #t44 4t47 f#*)*) #k 4ftrOT ftft)4? 44tf 
)pt4!TT 4n#f #>t 4f4®r ftft) *#447, 47)4 474 4)4)4 
4f4W| f?rft) 4l4RT, 4i#4rft 4f4®T PiTtf 4t4)47 tfk 
^ IfPO «f<)*6I4T 4# Hfq**! (!)fil4f VT JTT 44) 1973 
4 93. 54f#4Rr 47 44f V444»ftr I971«ik 1972 
#4)44): 90.7 4%4?)Wk 92. 2 MfOWfl 4T I ‘ 

%4ft4 +\+i< *St 44*14) 9f4*jftl'47 # 4)7Sft4 

fro# #4* WT w^iRr+ iftr 4ft 1971 # 36.4 


srf#44 47 4ft 1972 #k 1973 # 46+7 +44: 
34^8 4^4 4k 32. 7 4f#4?r f) 447 ) 
44ftr# 4TftrW 4)7 1)7441f^l+ #47 21 .1 Df#- 

44 # 4f+7 4544): 24.2 5)1 444 #k 28.5 Sfft44 
ft 44) I 4)7#t4 #t44 #t4T f#44, 4!#47ft 4ft«ir 
ftlf# 4t44r 4k ^ 414) Slt4«5T4t 4# 4ft«r 
f4f44t #)flft4 474iT7 4# # ft#4 4) 7ii4 T # 

4)4 HfWy»l 4# #t I 

7)14 47447? 4# 44)147 DfTPjf##? # 4lft)14 
4)7 # 4 1971 -73 % 4k)4 38. 7 5)1444 # 4f47 
4 1 ■ 2 5)1d4d # kg4: 4?4r7 46. 6 4F<!)44447 I 
^ 5) l 8li.r« 4t 44 4jw 147 ^^477 8774* 417Tft4 #144 
#t*4 I #1 4) 44*^ 4)E4)44^l4#44) 47- 

4)7^ 4^)4 fil 4? #r 4^4^ ftr#44) #, 44: 44 % 
1444? 4 1^ Srfflljftji? 4)7 #t 45#4rft4 44 4) f 
1973 % 44 # W^gftl4 47ftll 4 ##1 % 4TOtt4 
4i74?44f ITTTT 474)7^ Srt4^f4#1 # ft# 4# ft#4f 
4*7 44 #4# srftljft#? # 44% BT7T ft# 4# 54 ft#4f 
4 70. 6 4ft44 47 I 1971 4k 1972 4?f 5447 
4 4f 4P%414 %44 #t?7 ^ 4ftl4) 4) I 47ftn4 ##1 
% ftP!f 474>7ft Slfl#fc)4t # ft#4 4)7# 4# 474737 
4)ftftl4)44f4f44’J4T4*%44#ftr44)4| I 4tft- 
ft)4) 4Hf4l4 4^474 444<t 1970# 25S)ft444r I 
4# 4f74>7 W740 # 26 4fl444, 4#4 # 27 JfldVId, 
4474 1970 # 28 aft Did 4k 4474 1972 # 29 
4^414, 4474447 1972# 3 05)1444 4*7 ft4T 447 I 
4lftr54 #%? %t f4#4 •flfn #V 4[5 44 ftf# 4^44+ 

• ft) 7ft #4) %t yp) 4t4 #k *ft41#t %44T4? 4 
47)%t TTiftftW 44 TTlftOM? 4*7 4? 44^44 I 4f 
4lf4ftl4) 44f4f4’ 4^J414 fl4T ^ I 7)iftft)4r 44 
47ft44? # 447 44t^t, 7ft47, 4777%) 4*^4lft4 sftj 
4ft4t, !ij444 Tiiftfirfi snrfiflRT ftftr # 4fsi4) krr 
#% % 414 7f#4f)7ft 4ftft44 S)TTft!4 44#t ftft 
#k 477## t% 47 ft*#t 454 wfq^fqd #7) 
% 4T4 "kit 4#t 44T 74)4 4T144 ^ I 

t ft)#r #4) %t ^ 4t4 iifk #t4#rkm4l 4 

47)#t ^ 44 47ft4)^ 47 4^174 fp 44 I 4 I 4 44>T)3 

fl4)|l ftftw^4447R44tf444)77f: ^ 

44)#t, f%4#l%»W7f#477ft'l)47 7 44,4)4 #4)t 

4 41#; 41% # 7f#414|t 447 74)4 447 7)74)7^ 4k 

4*4 4#4tft4 g fq#fi )4 t' # ft# *# ^ 

#%, 477## Tfe •% #k 4)7## #Wtft4) 

#% % f%# 4# 4477? #t Tift) 4# 471# % 4)7 7f4474T 

#47)ftr I 





s«™?r«Tr» 3flRr«m 1973^si?^ 65 « bIhwh- 
^fe^^mfSprgur^Tg^ rwfVfirfiiTff *• ^ 25 

rtrirtslSwS'JS^' *t 
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1971 <ftT 1972 

69. 6 Slfira^ %■ , 2 ^ jgy ^ flc n 

.wr iftK^sn^ nmtssHlf Z ^ 

^l^J^<T7t^70-71 ? 1lf%TS7 fjrf^ 

^^^^?rf^:nftr.rT509%wqT; ^ 
^ feiT nurr «fk 1972-73 



^ 3p6 


iB7« 


'»w?w w ^3^*1, i!>73* 

(^Rhv) 

inw Iwfw wff ^ ’int' vr fpr^rr «i«t 


1973 5^' % ?pnr 

i972^?re5’sprf%’(rn{l’^5^'Ti 
^ «flfT-?nr wnn i jnrftra' ^sr wkiff 
^ 20 wff ’iiV 9ft pRind wpft ^ ^«rrf- 
ftrWT 1972 ^ ’IPft' ’'rtV 48 ^TTfir ^ f^<Wi 

^ 28^r'^t?w^ *P*r>ff I srncftw rM^v0(^s^t 
aprrt-ftRKrr i972*ft?: i97 3^9Ri^^P»nr; 797 

*ftT 863 ^ qjff I fq^irft 

’5prwf ^ ^ qr# q^f % qfoqiqwFq 

VTtfiVwr f^rqrft ¥ qKftfrr wrftrTiff ^ ■^q^rr w 
aft crfsfq. |i| ^?r?t fq^vft ^HT fqftwt aft fqrrq? 
i?qr ar^ q^3^TqT # q»nl>t qnr ^ qi^fr I fw^aft 

ijBiqfif ^ Jjifq' qf^q<f*ff aft qft' ftqr arri? ^ 
HKfiHfl ^BT ^tferqf if ^^nf-ftr^niT 1973 

Utr 1972 a>t ^q^aPT t^rqoft q" VCW: 48 +0« 

wff qftr 62 qrrt? qq#f a^t qnft '^iinfi 1 
airanTt tfa <>*1 aranwfipft tfRjd arjvq qf 

35<Sqrftq TOR qror qtrr I ar^tjjqrt-ftraqT 1972 
#Bq%qqqw i2a>Ttqqqqtq»TqT2TqTq?farraftsr 
Riqr^ ^18 aRtf q>T aiftiaN g'qr ^ (qR^ft 
1) I «*nqif<a!' q’qfr % wf>‘f«l % <ft q^ q%q fwr 
^ «nqR ^ qsT qiT^ qr I fqqfqt q vin^f 
121 *PTtq wff ’fft ^ qYa: qqqft Tifar sreaR 
596 af’dr qqq ^ q*ft q^T snqTtT qqrqf^'t # loe 
+O 4 ^Mq'i aft artr qqaft <1 fvi a<t+<. 6 13 
a><lf qqqff 1 sqiqi< qq’^ wr ^ Tifar 33 

a.atff qqqt Ir trzaR qrrqrr wrat warfq; i7 aRt? 
qq^ q]? qaft 1 qr^ ^ srrqr f q qta>i 
arraiq qqift a i>wfa'a> qaiqPiq'l ^ aw qT?rr w qq% 
f'; w q+'K' aaq aRiqfqaff ait aw qrar q aarfqr 
anw anaqa: w aw % qq^ anraff q ft i^ar t 
1% ^ qtfla afV qaft v[3 qqiqfqqf 

^ Trfar qqR-fqaar 1972 ^ so aRt? aqq 
aft aist arraftw ffwi^ ^ aaaR 90 a><1f ■aqq 
^ qjft ^ I w qa»R qarfq arfoifaaa*' qw aqr 
a^qw q^aq <«i'5«fl’ ?f ^^aq araj; ## q o.ar aq ^ 
>fV cre^aq fiwi^ q qrq qq 45 a»<l4 aqqt % qR 
aft a[apTT q aRtf ^iqt ?r aw <if*i an araqrar 
an qfqaiq qrar qqr Pst *flr qr^ qqr 
% apntq qrq qq jar qir a>t TTfq 89 aRtq qqq «lt 
qqfSp ^5TTf-%?rqT 1972 ^ ^aq Tifar 95 a>^ 
qqq 4VI 41 aRtf qqqt afV afi a^ftrRr qtfw 
q't 4V artarr %qar 8 aRtr qq4 arraq afrqiq: 
anaitw f?WT^ 4 qRfwq fqfqqf at aiqqq 48 qrl'f 
^ * q^ arw arrfqar fqqnr % ararfs^Vq fqn sraw 
q ^qR fqqrqqt^ I 


q5#4tq q^qq f^qijl'#yfrqarR e2<»r*df q^aq 
fqafqtqq qqr t 

anqwf 

^[qqr ^ ai^«i< ^^ grt-feggr 1973 ^ 

anqrqV^faiT^ 6 13 aR% qqaff 4V awmftiqf aSt qift 
9it qa: a4 aft araf%r q qq qq 4 45^0 q%aw qfe 

aft «flaa> 4tj q^ ^[4q: qwiT^ an% qr Ppq 
qq ai njinl ^ ft 1 qaq 47 qfqqq qr iss 
qqqa fr 1 ^qq aqR qaq arrqRff a?t qrfq araaiT 
433 a:^ qqq ift q*ft 1 fips^ qqqaq ^faqr % 
q^pnr qqanrft anqrqf % 4t wft qaiaP i q t 
q isqfqaiqqr 32ar^qqqti^fqqTqqqpJtqift 
aftq qqaft qrfw qqaR iso aRtq qqq ^ atft 1 
anqrqlr % ^ qijV ararqfqqt # gt 1 oe aRtq 

qqqf aft J|fe aq qqqq at Pr^ qq pRft qqff q 
fariqlfqq anqrqf aq qr aftr qaq qfe aq qq qar 
afar q^iqqr srt fqarftfqq qiqrm aq qr 1 
qfq qwaiT qf anarreff, ga^aif, ^afaq 
qt^ aft?: qqrrq qw awV^ or^aff % anqrq ^ aq 
ai^qrr qf^ qrar q ?Tq I qrawfqar faqrq 
smi^t % qq4 q gqqssr qq^ afr ^ afr am a? 
qgaq % STFanaff ^ anqrqf q qqqq qq »pft afs aff 
q4t afVr qaaff ariar a^ ^^qrf-fqqqr 1972 # Pfw 
11 aFTt? aqqr % aar^r arrqtw fqqr^ ^ ] 0 ;> 
aRfq ’wq qr fqqr qqr 1 qaqaff ^ anqiq-qwr 
q qfe ^tq ^ aq?w gq% anqrqf %■ 4t q?ff ararq- 

fqqf aft Tifq aft 15 aRtq aq?ff %■ 5 ^l*ft aR 31 +'<r? 
qqq aR faqr qqr qr% frfq % qwrsq q qqqa 
% arqrq % aror q qq I aw^t qf ^ arrarcfr 
q r*r<ia'd an?ft gqqsu arta?^ % araw 

gq?pt ’^rfq 27 ar^f aqqf ^ fqqqr 2 wa 
^ qrq aft ^qqr ar^qf^ Pi <'iad afr araff arfij^r 
*idi 4 >< aaiWt ^ I qRj arw qrq ^ arrqrqr 
% fq^ aft ?r4t arqrafqqf q qq^ aid^ft^'lq qwr a 
^^^a?Vq<Vf^f arqV?qrgaff%^ 
q 1973 ^ aa i TT^ 4 qrft ^ 3q% 

anqrqf 4V TTfq q 11 ar^ qWf ^ ^ ^fr a^ 
^^qrf-fqqqr 1972 ^ 35 qqqf f) aaaR 

anqfqq fqqrft q 46 aRtf aq^ ^ q4t 1 qpR 

ffaff % fqq 4t ?t 4V q a rq fqq f # s yf t? 

^ gf afVa qq4V Trftr a^ 63 aRtf aqa ^ w 
qq ^ qft afk iwrq % fin? 4V q4t qqRpin^ 
aiftr fqqr^ qq ?r q?aR 45 aRfqaaqf^ 1 ^ 
finfVir qaftqt (rrfi* qaffirar gqaRq, 4qRja^ 
fiRRfV afV 4V# wifir anfitw |) ^ 
an4Vqqfqq^arrqr4V%?jwq%aq 4aRrT^ 



^ w*iw <rriflr ^ 201 vO? 


liwd!! 

1972 %■ trrxH fiw m 
(«nsw w f^T:^) ^ ^ 1971 
%WC*l5t<l^WT 34SlfiTO?r’^t^fiSfft «ft, *J]|f '^Hl$- 
ftiRfWT 1973 % 25 Hfd*n ^ ^frc 

5 ^ «ftT Tiftr 596 ’!<Tnr wr ^ i 

giRf wfe % TT^ %lSTf ^ ^r<«i ojt % 

f3Rr ’ift 

^*r ^ ^ % *Pi<’ii 

I# • ^Ri ^ % ^TT5 sr%?r?r ^[fe 

I f?rtt^ra’t ^ 

^ 9 0 SlfW’TO’WW ^ ^rffr*T ^ 

^ ^ 'BtfTT flST ^Wlf ^ f^ »W ^ 'TT’TT 

n^TT I 5^ f5r*rf?fr ^ ^ irtr^^^nf- 

ftiil'irC 1972% 45 Mla^m % VT'^'t'^ 

ii 48 stfnWd ^ »T«TT I 4+^*0 % f?T*fftft 

^ ff 1 7 ¥4l* JTT 46 Sff^fT ^ S[fe IT^rffOTi 
sit I TTftr 55 ^ ^ »nft-1 

% 3rT!r ^3?Tr?t ^ rtr «tt i 

\j*T% Pi^Tnl %V Trftr w 14 T 0« 4>V ^fii 

VPPT llT®r: W*rf5T 28 ^"Os ^ 

»rft I ^*nx *frprff >hk »pf«^'?ftsff % jt?^ % 
t!urf?ilr t 11 i5«itff ff sfhc Trfifr 

argt 1972 # 9 +<.l 4 ^ 

fo*^*r 5*1^ ^ 4(fd't' 44+ <. 20 + 

^ (ft *nft I mf^'Oi % rH^iW ^ 10 

50 irt^RRl *[fir ^ 'fftK Tlfirr 

30 +<)« ^ % f^rotcft %t 

TVfifr ^ HOVO" 'J-^l'H ilftsflOl ^a+ < 6 «»>0s ff I 
1^5 Hi'rt'fl’^ ^ 4rf*R> 

fn 'jifli ITVt ^^3% % PfiiTrfl ^ ^ I 

3*1% f*nrt?flf ^ aparrf-ftB^ 1972 ^ frawisr 
^ If wrair ff %ff «Trr4^K gtrr 1 

f i'HlOH ^ ^ % "f^ 4^4)1 *ftT 

^ 3?^ fir?y % pT’dWf ^ ^^6r»ftv ^snr 'frin ’ftt i 
^ % fjwrffft ^ 39 vft*' %t ^[fr 4nrf?r 

TTftf ftnjsff % 4ffd+ 55 +0* ^ 

’T’It I ^ % flnrf^ H 2 3+ftT wft 

nfRT %V f»rtlr % %Tfcff ^r 10 
^ ^ jf Ifiq^ 3 »T%t Tlf%'T^ 

30 lOT *Pift 1 

iftfW ^ wwfM ' iil ?f%r 4r^ n 

Wiftr # VT«(?r TOR TTOT w ; ^ 5 ^- 
; I972lf 12»^ wff %V^ 
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« rn»n ft %t »nff ^?3% rtr ht ^rratar flmi^ 
18 ^ ^ i nfig' ft 1 ?[?r ifRt^ 

^ *T^«rH vify+ir<+ ws'oi 4r?nTpT*f( 

yr •TTI tr^. 48 o ?fV 3 y I %f- sifay«T 

fwfy«n % yfsry ^rrar # jito" % •frc'TV*i- 
^^ry*T i:*TI t is ym yr 'ttot 
» mT yarfy yyrt-ftraVi: 1972 y 2 ytt? ynff yr 
WT «Tm w yr I yy % myr ifhc'rfraifST 
% arf^ yryr y wrayafV firyy ?WT ftrcff ^ If 
yry-TTftf sfTOT ft% % yiry ?fyy yifynfr Trfy 
yyy w^ioPiift %t *rtwT wf^ ft ytft 1 ?h% 
qfTOTTT?yyy 4 ry yytylf y ^ 5# sfyir yr 
fyr yirfcf^y^ yfy 10 yO« yryf yr yrer 
«iT yft tff yafft" y 3 ytty ynff yr wfevi'y ytyr 
w I 

yaftyy %sf"^ 

^5?rrt-flf?raT 19 7 3 % 3 tny yaftner ^-^yt 
% yftyRyryy 4 1 yttr yyift %t ^ snf^ ft ^ 
1972 %f ^yyyy t>t ^yyr y 8 ytty yw 
yfay «lt 1 ^ 3 yr y fii yr yrror yf yr fy ^ yrftr- 
yifty '^yy snfyryt y ^ wftr yw ft y%y 
tiy % 'j^^jftyy yryyyrit y # yf Trftr yif^ 
yaftyf ysy?:yryyry %tTf yift I yryift^yt 
snyr ysft y 4 yftr ^ ^ ft ytr yf 
44 +~< 44 yttf yyy ft y*ft 1 yryir srro fyy yy 
y™ft y 29 y Os yyyt %t yftr ft yyyft TTfiy 
yfyr 114 yft? ^ ft ^ yy fy ipy ylreiy 
yydt ynyyt y 7 yrty yyyt ^ fyrry^ ynft 
yf yeyr 48 yttf yry 7 f yyt I yt§ fyfyy snftr- 
yffry 'rytyy yytyt % yyyy yfy yff 10 y Os 
yryt %t Tifiy snyr ft "tt yfl ^ 3 y% ^yry yT 22 yOy 
yyyr ^ Tify yifr yry % yrry yyyy ftyfy 
yi^ yfyy yyr^frtw ft yyt 1 fyfysr yifayrRy 
'rttyy yy^yf % sfyyy yy yyir yt yfryay fyr 
yyyr yrry yf yr fy yyy y yyyry yryyry ^ 
fTttty %yt yt yfyy yrar y yyytyt ’Ey sfyry 
fyy yy yyr yltf^ tt. t^. 4so vftyy I % # 3 tyt 
If yyry ftyyiyft yyyr ^yyrwt y fynyy yrtt 1 
t%tty afftryt 

yfy yyyR tyr ynr yt yyit-fyctyr 1972 
sfhc v r y t ^ fyyr^ % yty ^yfyy «^,* yrfyy yf- 
yff ytr fyyry yysy % yy?y %yt @ sftr yy Ibc 
fyfyy ^ % yyy y yry #y ^ flyfy y ^yrc snyr 
yyfy yyy yryr sSy ytr w'd O^y yryrsff % yyy 

yf ftnryr srnft 1 ____ 

* ^ yf 23 ^ 1972 yy yfyy yr 1 

@ yff^^yr, ytrsryy, tyrry, yryr, yfryy 
mhft, ifty, E^ft, yysryyy, *ftyT#s, yr?, ^yyry, 
yttsy, ftyyyr^ ytr ^yf 1 



so# 

, 1—»ii^ct W ^OffW ^5W*f (sfoflwi;) 



1S7S 

^OT^ftRfOT 

1972 

^prrl^iOT 

1971 

(*o) ^on 

!#i*rRi'—?r(*i!a, sfr^rr »ftT 
(^) At tiwi^l 

179. 6 

211.8 

192. 0 

(or) owiO. 

433.0 

295.4 

322.3 

S«r wrai^ (v+^) . 

612.6 

507.2 

514. 3 

Pfotfl, or^ior ?w> f*rs[w .. 

595. 5 

474. 8 

354. 0 

**imK W^OH 

— 17. 1 

— 32. 4 

— 160. 3 


— 

— 

— 

o<*r^ wowPwf (1®) 

+ 14. 5 

—2. 3 

+ 17,4 

«i«r w^w !T (^) 

+ 3. 5 

—9. 8 

— 22.0 

(V) 

+ 0. 9 

—44. 5 

— 164. 9 

(W) . 

—89, 6 

— 49. 9 

— 1,2 

<f) 

(’?«) . 

—3. 7 

—2. 5 

+ 4. 1 

(or) ^MfofH .. 

—3.2 

—2. 4 

+ 3.8 

(w) OCTTtOftr 

— 0. 5 

—0. 1 

- +0. 3 

(f*) . 

—0. 1 

—4. 6 

+ 5.9 

omsT^^ (^) . 

+ 44. 4 

+ 39. 9 

+ 147. 5 

(or) ^ 

+ 114.3 

+ 85. 3 

+ 155.0 

(or) ofN" %■ foorrsfV oift Tiftr 

(^). 

_ 

_ 

„ 

(or) OTT or<*n>w 

—48. 3 

—55. 5 

—49. 0 

(or) Woor 

—21.6 

+ 10. 1 

+ 41 . 5 

(If) . 

+ 40. 6 

+ 32,8 

+ 157.5 

(J) oncftwrftiWf^owof* 

(W+WT+T) ^ ( + ) /0!lft (—) . . 

—48, 1 

—01.8 

— 8.6 


* 1iiPprTO^^ff sf<oJ ar ^ »TTt«r#Ttfqw<rrf^»oqwTytr^fl«t Mft o^liTfffn^ 
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' iTTOftx ^ fiMbr 

(imf^) 


Trmtfx X 5 ix^flTFPTf SRT sr^fer q f^q'ntR i ift 
^ sftWTipr ^ WT^flr sftfiT ^ 3 nft wr 


w^?ftv fftfftftv ftvrar 

niTX^It *llfW' Pl4t^ W^rW 1975 ^ JTXTftra' X>t 
*!lft l ^8^ 1974- 7S % gpy ipl ^ 

^VrnT *iiW)n< ^Nf % ?n<rr fMii tftt 

5 r^ X 

ftwT %r XX nx’^t ijIxTT ^ 
fx^?j?r x^ftWT ^ xjft ^ I 

iCTiffWnx-1974-75 

fWX fw%: XT^ftfx 4xi ffnr 1974-7 5 % 
<)?:rT *f5jx »nft fx x^nrar stxt srr^ 

ff'RIVt snfix X XTJft xift X^XRTT ^ TlfJFr XX 
fiHXfT XX xgx I XTSftfX ^ 5TTT X^ x5V xift 
^^i45l 4?^ Tfftr X 64 yfaWrt ^ Xf<t jif t XXX 
Trfx 1973*74 ^ 213.7 X^tX ^T X?^- 

^ 1974-75 ^ 351.4 *FTtx XXX fft X^ft XX ftr 

^Tfxftixn^XTXxxxxlii^xxxr 1973-74^ 3550 

%XXraTWXX%X?X?T 1974-75X 7593^Xift 1 

x^rrar inxr xfxxmt mrr x snxr x^wm ^ 

fXTtftr 1974-75 X 213. 0 Xr^ XXX ^ ^ XX 
cjx % xxl ^ xxxT ^ xxtfy*h <ft i xxx Trfx frox 
XX 162. 2 xr^xxx «fV I 

sj^vHxv wwwrt (fxxfx xpxiaff xst wtxxx) xft 

aiwpr xf 9 wn 

XlxflfilXi XWTXl % fxtsr X^ ^ XXt sr?XX X^- 
XXT xft TTftr Xft 1973-74 X 49 xfcXTXXIXt % 
57. 5 X^XXX «ft X^f 1974-75 X X3Xr?: 
66 Mr<M>iHX1 X l ^ X 78. 4 XJftX XTX ^ *nft- I 
FT 66 x1X*ftXXnff ^ ^ 46 xfTXtXXTX XXt WXXTX 

xnfxx *PT# ?r wfftRT «f\r xt?: w; xfTXlxxTx xxxrx 
xxxTxf xft xnxxr xxi^ (^xf xfrxtxxr x ftvTRTXx 
xlxxT <Pr xn^w’fl’) %■ xiiftra'•(ft ; 1 3 xfxxtxxrxi 
^ XXX xixtft 4>t <ixi4^«i fxxftx ftxfx xit gXTTXr 
xt^/xr XFXWXPRT xnix x xfax; xfe ^ 

XT %ftK XfTXlXXI XX x|>!X X^TXXT XT'X 
^Ptc xft fxxRft 4 *t xxft % •nrx x?xxr x*ftT xrfe- 
’TT|ift % XXT^ % ^(Xt XX^4X ?XTX X ?XTXt- 
^ «6TXT XT 1 Xfixm SnXT 46 X^ft xRxYxXTXli 
^ 40 x fix^xxix' XXtX ^ iffIf/JTTXiXXfXT XIXT 
X Xllf^ ifit I fxft ^86xx p ftx fXUlXX T 

^ ft fy xrtNx x<# % «frax x^jr 4ft Trft xrxw 
'f'^’Ttxxrxx x ^ TXXT XX 80 srfxxx wftrx xx 
^^ 3. 7 v<t| ^) xift xft - iftxx nfi ?xmr ^ 

^ ^ ^ IWT XT XX fV Prex xf XXX XX 

uPtxx XT» 


XtT W X'f XPcxJXiTlXt Xt 3. 2 XTt? XTXt 

4ft XIIXXT SRTX ^ I XXJfr ?XRXr ?t XXT =ffT 
1975 XX ax xTxVfx lx X ^ 21 qf ^tTi^ri i xli 
7. OX^XTXt5(PtSTrX8TX5IXaTX^^sft I 

fxf^^ fx®? X ftxx xfrxtxxTxt 4 > 1 ^ 

1974-75 ^ 4VpT X^ ^ X^ft XcXX X^TXXT ^ 
fX Ttfx 34 xfkxtXXTXt ^ X^ X 27.6 XCtf 

XTX «ft xtr ?x TTfx X 26.1 xTtx xTx fTxrxat 

Xcff XT SRTX fxx XX I fx®t fttXt 4? XfX^ % 

XTirtfx XX Xt TXTXXT % xxT XX ax xt xft 
fx XTXMa^Txar Xt Trftr i 48 . 9 x^xxx xt; 
5 X TTftrx % frxTX^ xat xr stxtx Xt x^ft a^ixar 
Xt Trftr 79 . 8 xCiS TXX *ft' I 

1974-75 X 4tTTX XTXtpT tx: X XTXXfXX ^ 
Xt ®: xftxtXXTXt X 27. 1 XTtX TXXt Xt 

x^Txar Xt It xrXtfx ^ sttt arfxrfax ^ 
X yfnii XX XX ax xxr Xt x 4 t jx" a^ixar Trfx 
13 q lr x r xxixt % xx^ 'x 37. s xrt? «ft 1 
xarxT a^XT Xt 44 iftTTTxaTxt Xt at 
XTxtfx tx X 1 56 . 8 XTtx xTxt Xt a^TxaT Sana 
Xt ^ 1 arx^fx ^ sttt xaXt axrxn % axr ^ 
1975 ax xara Xt XT^t xarx x^xtfxx a^rxar x 
arxxfxx ’sftr a^xr wxt X ‘jT'iet xt xx 44. 7 
afaxa t • xfxx a^Txar xt axax 3. 9 srfaxa 
XX XX ax snjx xa % arx xtr XtaT axtx xxf % 
11 a^XTrt xfaat Xt xtxt ^xt ^ 1 

Tiax fxrftx Parat xtr x 4 ft Xt gafax a^raar 

xtxtfax Xt xtxar a 1974-75 X 
5 ftTTX xtr fWra XV axt f' 1 xa ^ 1974 a 
^atxx X STx Xt ^anrx aara xt faaxa fxar aar 
arfx x^x tP t x af^aat Xr afa X faxra aar art % 
faafa X xfMrxr aaaa gfxarxt Xt sjxtxt ar 
aaX 5 TTT fxa xraxra «ax X aro a axia fxa aa 
aExt Xt aaX xaaa arar xttt i xtXrtax 
afXraf Xr X xfaafa X ^aa Xt 5m X fafaw 
srera txa aa ^atxaa^Taar X ata a^ ^ 1 
xraft 1975 a aiXtfa tx a a? faraa fxar <x 
Xt aarftxa ^atarr ataar xa ax Xaa faXta 
faaaf ar ara Xt aX ar^aXtxa aagfaa ^ 
(ariX^ aar a^xrft atat) ar Xt ^ xr Prar 
XTtri 3 f g r f t t' a ataar X xaXa xrxtfa ax Xt 



31Q 






srrfiswTw *iW**i % vr^- 
^rn^ ^P^'dl a’TT *rf^3i?pT ^rnir^ vt 

jreKf<m»rT ?w %iiiTiff >^ 

srr^^WV 11 

5 ^ff%TfT *ft^»TT % *T^ ^ ^nfV «^(*irti ^ 

TTfw 5^?^ ^T *rfsw *nft wrfq; ^’RT TTftr 1973-74 

^ 41.9 ?«nff % W?^ 197^75 # 105. 7 

v0« ^ ; ?n«r ^ *faj7 f%$- 37 ^ 

3^ fl’WT ^ 140 nfilVId ^ ^ 2665 

6390 ^ 3rtt I S^W «i^l46l TTftr ^ »?)■ 
89 sftmd ^ i|jRff 'rnfr n^fr ^ 1973-74 % 
27. 7 ^<i3n %■ 1974-75^ 52. 4 

^T^nrni 7 0 srftrvRT ^ 

'TfrwjpT ^ # 'TT*n' * 1*111 ^ ijPrK % 

ftltj ^ ?I^T*raT ^ Tiftr >>1^ 1969-69 
3T 2. 5 «r C14 6*14 ^ 197 3-74 ^ gW»T 

27. 1974-75 73. 1 

. 4>0g ift ’Tjft' I i5?r ^ 

1968-69^ 196 (63Jrf?niRr) 
■ft 1974-75 # 6007 (94 JT^TOT) 

f>»nfr t 

ariTVf^'hT fwviH fNr «rNniT 

V6 i;T^\ 4 f^wrgr ^**r % ^Rnhr 

^ ^njfwt ^ *nfir ifl- w ^ 4 <rr:i 8 r »ft 4 ^ ^ 
*Trtt gift I tgrarr ggr ^ft *i<fl <h^4 

finTRT ^ 4ft ■^*>1 4)'4*fl % wn4n ^inggrr 4>T 'Tra’ 
i^tmr t TTPiT 1973-74 ^ 84 ^fi’df ^ 

^4.5 4rTtf 49^ «ft ^ 1974-75 # 

173 4lK4l %■ Isra^T #9.9 <f>0« ^'T# ^ ; 4^ 

3[fe Tlftr wtr #WT, #t#f ^ #100 x(n»m 

#«fa*Tr«fr I 

gi 4 #>fif ii^w?n 

4)^011 ^iT HTST $ ; g4?r 

#t f»ra# 5® g#T # 3# wif# sin?! w 

4# #tT »lfa'4> ff I W ^Y'ST'HrT # Wd’ld 4ft »nft 
lf?T4cfT 1965-66# 2. 2 4>'0s g*T#f # W4I; 4«4>< 

1972- 73 # 49. 8 ^4#, 1973-74 # 76. 3 

4r^ 44# fftr 1974-75 # 11 4. 4 4rTljr 44# ^ 

*nft I ??T 8^1481 # 5 n 4 nf^ 4 ?r ji^ fH'*iT 8 ivf/ 

f4#<ll«ft 4ft#«4T 1973-74 # 292 #4?^ 1974- 
75# 4()3^4#t4ftTl>ft?R-g4#)’rfi?rf<ff 4##Wr 

1973- 74 # 804 # 4[?4r4 1974-75 # 1062-^ 

*r*ft I ^ 1975 #W?r?l4r#3re45t»J7ft’f?T«^iMdl 
^ TTftr 376. 7 4>04 ^4# PTO# 599 Wt’T- 
fi|4f^1T«ftT 2461 g4[ I 


%#!N4 4# # 4\Tr4 4344 filJItft l##f 4ftT TT94 
4f<4^4 f#4#t ## H <4i'l f5r4*V4t' # #t^r4n 

4rT 4rf#4iTf#4r srtftg’ ftnir ^ #h: # 4 # # 

4*ft Tlftr 197 3-74 % 20.7 45#tf IPT*# % lf4^ 

1974- 75 # 2 3. 2 4rrl?'y T# Igt 4#V I f 41T4!T<t 
#W # grtt^TT-g4#t44>?rf#f # 4W 84f 

45V5^^^^ ®®- 84t#Wg4ir^ I 


n»4tn 9^?IRTT 

W#w f#4% *ftgwr#lr (sTfirw 5414 ^ 

wfkiT 4P4 #Vi: WVra- f4W ^^4) # 

*ra#lT #557: #t *T#t 5?! TTftr 46. 2 4t3ftg 44# 
sft gg f# 1973-74 # gw rrftr 27.8 
44# #t I S^Tftfn #PSRT # 4# 

##F4#f #t 5^ Ttf# 28 4IT#444#f # #4# # 17,8 
4rn?44# #t (aw f# 1973-74^# gw Tlf# 3 
4n#4g4#1f # #4# #2.7 4vCtg 44# #t) 4ftT STWW 
# 44' # #f7: #V 4*# Tlf# fTO# 4# 
34n#aR4#f # #4# #7.64r#tf 44##tanftw 
4# 8 4n#444#f # #4# # 15.9 4>'<tf 44# #t I 
fgarfS" #t4pTT # 4n#>t aTRIT # 3ft 4^- 
*RTT #t 4#t ggW WTTl 4^ 4T f# 41^144 ##t #t 
Marfgfff 4ft fwf# 4474^ «ft ; #t47#t f44ffr ^aff 

# snw ft#4T#t TTftr 4ft 4T Wt ffTTT 4474 Pp# ap#- 

47# ##t WVff # STRr ft#47#t Trf# 4ft H#STT 4^ 
ft# # 4f< a M -4 V!14'4 #t aTTsftf# 44> # gfTWT #t 
475# ^ I W7#tW 4# # ^474 ifr # f4#fr 

# 4Tf4#t # f#lT f4W*r 444 44 f#4H T7# 44# # 

PrfirfT f44f44> # fgi^ 44.8 475 6H4l 4 ft 4iT# 
#4?ft ♦Kl'ft 4^7 4TT#4444r f*P4T I f44frr 

gfWTTT 4 ft 4^44 Tlfw 1974-75 # 4^774 18. 8 
4r^ 44# «ft 44 f# 1973-74 # gW Ttf# 7. 7 
4>Ttf 44# «ft I 


WV"c Pisf ftinK # fWH 4fWt4nfl4ff #t f43n44t 
5wff arc m*rtf4 ##? 4ft gfiapiiT 

4T#tf4’ 44» 4ft 4f7*ftai4nra‘ gfT44T (f44l4 % 
#V 4#t 8'f l'4fl I 4# l#l84i"< PW 4Tf 
Pre# f#4it 4!T #4T 3|ft 4f#t 4#f4 W4f9 # 17.0 
SrPfW (47.0 ^#14 44#) 4T, 4ft WnsP’ 444^ 
4T4ftr#4f4iT 32.9 JTPnrg (273. 0 4r#4 44#) 
^44TI 1974-75 # gtTPT pTf#4r Pra? 

f#W Mf<#tar4I#li 4# 4T#tf# ## 5747 444 w^i^HI 
#t4rfiT 101.6 4r4t? 44# #tfara4!T #475441^- 
4t4r4TW gfTWT # 33. 9 SJRiWRT 477 t 

PW « T # 44 M #t # ftp? ft«n4#V 417# 44 TlfPim 
#54 4ft *r«fr g44ft #447 1970-71 22 # 4F 

WfW 4f4!4 1974-75 # lS60|[t*r#t» TTfTJPTT 
inw Pns# ftraff 4ft #447 #t 1970-71 #ft44 16 
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1975 ' 


197-*-75^ 181 ( 1970#ftflrr- 

f>m jflvT’Tm li «FT *rrt»r arr^ ^ 

1975 % wr ?nfr Pcm r ^ y rgff tt ^ ^pfr^ 
J|?rr Tiftr 139. 9 liTtr ^ (farfS" ^ 

^VrPf srai’T ^ 5^ srww arV?: yrfVir ^i^nrar 

95T 27.1 SrftraRT 4V I 1974-7 5 # ITftTTRT 

32.1 aiT I ’flfwVfW ^ STO ?fap jf^rsf ?pft 

5JW5T fT^nanft ^jfianrr ^ aiai«nr Hift Ttf^ nafr qfr- 

aft^’mflf ^ STRT I I 

iwn «ftTaniWj 44 i(h<iK 9tt 'nittrtftr 
iNffft w^'iawf 

1974-75 ^ gx^jj jfjjx *T*ft 

2^1 ^Crftr af lsl<i artr mF^cI *Ft SRTT *Pt <t<I\ 
^r^iarar *i>t wtt ee srf^TRr *11 ^ Pp 1973-74 ^ 

*ivr 59 slfaVld «rT I *PT»ft ^anTiTT ?! Jjaf 
1975 ^ IRT ?R> amftPr # 16,093 anwf ^ 
755.4 ap^l* 4'<*ri a(5V Jtcqsi 5»Tf%W H^TJRTT 
^ ^ I ^ 'dwl"! !tVi: areft# % 

ftiTT afajT ^ *TafV Trftr ^ iftr 41^R<il 
^ 55 yfovio afV ^nr Pp ?re*rrafTT ^ 

99 srffl'^Ri fr aif^+ PPfr PpT arjft# ^ % vPfat 
% ^far4 'Trarr aiarr t it^tjsrtt % Ppppr 

fffUnTT aislM <5 ^ 

5HPwf®l'/»41 ^Or^fN; <111 /Pc^Wl R'/ft'VI W <«! % 

^ Pin ^aR% ffTTT <si'0^ ^\H4r?n aivflafl' % Pf?T- 

•P^r % PrtT ^ rpft ^ I p# wra. »fi<H*\f4 

( 4>I 4>a3rf?rv pfvi ^ 

ajPrit ^ Ml^ gWT ^ I 

^i4*nfiw aftr w'ajw aWl ^ 
m[wwr 
1 

*fipflfT #“P ^ 5^ <1^1 wi # ^r'4^3rfT«P ?rtT 
wat % i^'dlf *PT arr aaPr arafa P fftra 

12.8 JTKTWa (38.8 7i<t« W?) % *(«7«< IfaM 
Tta atff aiSV wafa ^ 26,5 sifaTra (244. 9 TTfe 


a?Ta^ 1^ awr ( 1970-7 5 ^ aafa %'{Vh ana^lpT 

44> pr tii4'*(f^4* apT 5iat ^ % fVm jaPT 

155. 95 ^Tta aaraff ^ mww n^raar af^ ^ 
Sara" ^ aflrnr arolfa am apja: ^ arirt 
Hearer mpacTT *fnr 54 nPivio «ft ; % ar^srPr^ 

alp 13 HfcafrJRTSflr % f%TT 37.49 ^)Tt? 

( 1'3% ) pftr rr^aRT ^40 HpcaftSPTnff %■ 

118.46^^^ (41%) HT^ gar I 

rrafV ngrarar ifrerarreff % afnrci araafaiH; sfK 
tfRrt ^ Mfcail'iH^W'l l ' % ar^ ^ ^ HfT- 
aRTT n gTH ^ % H«ff H p|fe ^ artr 

aigrerarrTtfsT 1973 - 74 $ 45 . 4 Hr^wff ^rarenr?: 

1974-7 5 H 81.3 ^ aiafV W«iPr 

80 hPtstct $1 I anrafV rmn-ii ^ 

#9rT 3j^ 1975 crer HTOw ^ SKT srew jar ?i^- 
UHT apT ^0*19 %A*ii^ wan" rrare^T pftr HT^srPrap 
^ TftafTJIHTflli apt aian ^ I 

vareAfn hv $1 faffarert $ wPr aftr jMaftai 

argrarerr $ f^errar sPr fi a:+r< ararr arRsftar fr^ 

$r 9Eafr $t PFa??fr aft ^aft^ % f^ 1975-76 

$ Prrj «T^fwr jw a^Rff $V 'h«i*iiPi5 tiPt 343 . 0 

arreftfarH^ppran'^NT’jsft’H 1975- 
76 $ kVIi' 10 ap'O? ^rap $1 ajpr HTX# apT PrarR 
aR xi^T t wPe narTP^EPr rPr aft aftsRr % 
waapr apTaHiwrrf % areap h wrraft PrPt®ff $t 
$ PrcT %■ 8. 0 apfts <>9 41 "aTfar 

aft amPT apaRTr ^ I ‘PEilPirltarl 3PPCT aft irTHHRft 

aft Prtvft aft Pnft wrfe $ h snr^r 

ftnanafr Tif?r ft fgann $ #$ $ arre '3«$ fqrfl^ 
ftft W efapKai’ 1 7 9 P>ftf ft I apra;- 

ftp frasTH Hpr ft TTasjPr ftftpTPr apP (ftai+'l^'f 
sreftr) PrfH^ 125 '+^3$acpsrrarapr, 44 
ppfre waff % 4ivjiK ^Tir jrrftapT ftr anaftar fPp# 
Hpr % ftpift fnaff ft Wfanft ^nrram pt 10 apft^ 
wft % 'SyR ^apT vTa^ ^rrf ft ^(Pr aRP w hwtp 
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^'Jt fHhr «nfy'in^wnpit 

2 *n?5^ 1975 tS3ft*T 

^ *n[ f*i?vr f5s*rr % # *Tt^ <!W ?r<rT *TtT ^*ff ^ 
««ifs^*?l*ri'J^'>wr<rfviirt tt i974^f^rf%5? 
vrf ’Trf«w> 0.5 0 sr%?RT nfS^ ?t *it srnr 
«Ft I 

11 197 5 ^ f<^4 

% 3#^^ 3^")^ % ftrtj farr^ff % f?p: % hpt- 

9¥)f ^ 1976 3V *j+*>i4) v*r arenrr vtti i 

23 V4^<. 1975 ^ frv# 4v 3 ?nfr 
^(if'U'Wi 3^ ^ vMY Hift^ qt^*ili q?!" i^v v?iY- 
fiSRT ^ P>n%' V5r4 3 yT<M ^ q^asiqi4- 

180 f^rvf ^ vfav?nT «nif^ 

4ll*rfi 11.5 yfdVI3 *ftT WT3WIV 33»ff V 33% %r3 
% *jfavcl*j 90 frfir %t 33% % 3Tf3V 13.5 
jrf3W %t 3r«333 SllTV 3T f4H?f<3 *r4t ^ I 

VT Srf333*T mivi 3T 23 33^ 
197 5 3fr ftV# #3 % 4%lf %r3^ f%*rT f% t 
3R3 % »r a3iW> % f3q:3T3F*r 

JPnT^t % 33g:3f VT f%3t3 f%3 3T% T?: f3^ 

IWT3 vr 3^ f 3k%%t ^ ^ vr# ‘%ra3PT- 
5% 3#tT S^633(4)'<1< 3)3t 3 3l3*r Ttftwt 


3T 3it?»?fr % 33 ^ fT3T3?ft »qT3 3t 

f' I ft3l3?fV »n3 3T Tt ^3 MVK mW 1^3 VC 

#%J %t anv 3Vrr3 % %T5 913 31*3 3nt53t 1 

34^4< 1975 ^ ^ C^V Vfl' lf%3T %V 

31331 ^fI" f33% W'3f # 3TOT« 

3rf33l *ftT 3TOft3 ^ % Vl 1 3#4"< 1975 

% 3K<i 3 flF33 ^ 5pT 

31% 'ihvv T3% ^l" 3^*rftl 11313 %V Vft | | 
?3 37m 3 91 fpff 3T 3fgV 9t| 61 3lfW % 
33%T 33f3iTt %y 313% WTlftPlf 3n%ifV I 
3 31% mr 1^213% ^ 3133 %33 7T% 3131 

3k mr 3im 1% TT% 3i?n3r% vl m 33 % 33 ^ 
3P<r ^ Ti: 3^3 3 #% ft3% ^ vt 
3kn% »% 311^*% I 33m ^ 31% 3 %% % %tT 31 
%t v^rfcvt 313T 3 31 «ffT W%3 % TT% 3F?r ^ 
>31^ *0 1 %3 ^*T 3 3137 T3T vmr t m% jpr 3 
37Tc%3 313 VT % ^Vr »313 %T fl3T I %%?% 5^ 
% 33%T 37331^ 37f%®3 Vt 27 3VJ4< 1975 
3% 3T(t f%^ 33 (H^VI % fC3% 3% % ^ 3l3PTT % 
3?p% mnrrftnft 3T %t *373 3 ^ tAr 33 3t vpt 
3 ^ fmrtfcfl %lr t" • ^ T|%3%1 337- 

Tlfmft «R %T *373 3^ 91 fvff %t 37 3%V VC^ 
6 3^'*f1 % 33%3> 33% % fWJ Sj 5lf%33 3k 
€I3^3%33%%%3 10Bl%3nT%rfkr^ I 



sw^%?T ^ifpipn ^5i5ii 


SWfTST <Wl' SKT «flf^fl Vl4'W % 

Sw ^ nwfrfr <iftrf5i4li 57Tr1w ^T^?n# 
tnNt vw^swrrt ^ f^+Hud ^?T5TT ii?*Rr 
^ FWT ^ I w ^npprd' ’^fsnifiRr 

*p*T 

^r ^fjjfsRT VT*k>wrTt ^ Mfy+ ji^w ^ 
^STT# % 'd^'W ?tfir- 

ftnft ^ fT^PBT STTR iiT?f % ftn? *rT# jm ^nifiRr 
srt^RT ^f P?!!!! t f^ra^r 4<Sfl I<T ^ ^ ^ TTSir 
HWncf ^ 4. 55 «»>0^ *A HfTiraT 

sreiH ^ I ???% Tr®T 3v<!rtiHi «^tO 
^fftfinff *A’ ?hn: % vwk ^ apn 

tTR ^lOdK ^ ^fTT % 

arfti^ arrarT ^ ^r>T y^waw wrr# % 
PdfiniT 7>rt*5r *<iPjn Tiftr sn^r ^ ?r^ i ^sifW 
^TTVTT 8TTT W WIW< 'TT aTRIT PfWff^lfl aif 


$ Pp 4^ «f!4v0' flffrfdMii ^ f^Tirt^d arF?r ^rtr 
4HHM T'Tdl % y^nfPT ^ apar (ITfUT^WP aTRJfft 
^ siTTPc ^»TH' % f^TT ^nr$r i o srfinRr ^ anfpi^ 
% *iii^'f *TT ?R*PTT/Tr®r y^ffiiO ^ anr^t 
%VIUI< 'TT^?>rSJTR’^5^ I 

OTHtwr wfMPd^il ?t ?raftRT ?f^a?r 

^■<•10*1 4l^rtdi ^ ftf Pc-^^ ^J^^PTO' 
4Jpi<fdifl % •TTlqapt Vt ^ fr TTSir/^^flr 

^(5<T>i () 4ip yT^fci % iwitd sTPhiT^ 
«r«^ffl<<'i ^ 10 srfdrsw ^ »nf^ 

SRK f WTO fV ^ TO TOW 

^ TOTWaft ^ TOWiT^ ^[TO: ’TTTft TOW I 

f’TOT TO i>fw frow w frotW) 11 froro 
1975 TO TOWT WfTTO w. aft’fhnr. 1616/rj. 
64-75/6 wrft Iron 11 
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vttttA <in mifNr 

^ wk Mi ig < 

ist »nT?r ^ ^prr %■ v?:# %■ Jirt^r ^ 

2. Sm *'JW 'HIM 1*0 MMT MtT 

WWWI MW 

tflriy tJlfM't MW <ftT Mt 

^ftsT M>T MW4T MW +^«ti ^ : '5H% *mi41' 
1 fifTwrr 1975 ^ frr# iMr ®: ^ ^ wr# mt 

MT% ftw WI# % ftl^ «W *TP^ ^ftr MTMTJfr MM »FT 
MTMMT MW M»tMT I W: % MIM Mlfw % 

MPf *ftT WTTTsfr^ MT MIMMI WM M>TM M^t fTMPf 4V 
^ 5TMM MTMTT ^ MTRVTW % ^ ftW % MRT W W: 
MIM MTfir % fifCT fMMMH M'JW MTM* 

wrrnfr mm ^ mtmmt wm-m^ MftT w: m^m % mtm 
M lflr % ftltj MPT % ftM fMWMH fcWM tM: wRfM 
MSt MTMMT MW MT ^ ^ftW ^ mIm-MT I 
^ MTMMT MI% % MMfcRT *R VmIh MMRT ^tM 
^ fiflW MT MT WMftr MMTMT ^ filfM % MIJM MTiT 
fer ^ inrfw % »ftMT ^ mmtm^wm 


ftWT MTfM ^ MT MMMft ^ I MMM W fMW|W 
^MW ^ % MMf ftMM MMMfMM ^ fipMT Wn^MT I 
»IY IMMMM fMWT MMT ^ % 27 WMWI 1 97S ^ W*flr 
^MMT MT 4Mr ^ <rarM mmpt srRffar wnMiftMt 
ffTcr 8 oo,oooMTwfirMr»;ig;M*n^MT 1000,00,000 
MT wftlM* WIMT«ft ^ Mft TTfa % M'lMMl MW ^ 
jjfMfl M*fr MWIMT MTW MM MM% MT4<C|" ^ 
MMlfWM SfMMiMMt Mll^v; fWM% WTMTT 'TT 
jnftfyM snMTft # mptm %■ mmmt mpf mt 

WMTsfl'MM ISO’S I t I 

STTT aiftflid SMTMTfTMf % 800,000 

Ir MW MMw MTif ®nr 1000 , 00 , 000 ^ MW 

MM ^ WMM MTMM MW fMWT WIMT ^ M^MTM 

p i W T fMfM wrO 1 

1975^ isVin WBMMM, MMOmiT, MlMdO 
fMfMMMT Mnfi* fMfWMT M^Wf ^ ftlt^ M MtSTT 

MTW % WrO f%M MM fM^ rfr T|BT MT FMdH ^ 

MMMT mOt fM'^Vft MRT MMT WMMtftM '*flr' M>TM 

WT^SMM^ ^r MMfticT MIMW Mrfw TT MMTM 

1975 MT % 3fM Wt? ^ MIM fMWfiTfWM MK- 
fWMt'^ fifM M’^ ^ I 


aPTRf 1975 sftr «r#W % WMMM 1975 MM? Mit WMfM MrtfMMMStM PrtMTf 
L Mrnft fW ImI# ^ mmImm aftr ift wft fiiWV ^jsm 


M^MM 

"iiO fW % WMTMM 

MT^MT# WfMMMt mEV MRWT 

eft M*Jt fM^ ^(flR MMMf #) 

, __ -- 1975 

1. cfmnw/SnllPW 

wSw-wnfTf 1975 

MRRMI 1975 

art«-3|MRf 1975 

(Mf) MMisfWfT MTCTWM 

387 

935 

8778 

18704 

(MT) ^TMMMftMit MT^IMW 

314 

666 

4111 

8171 

2. mhOmtm 

1320 

6813 

10529 

55439 

3- iprt (llMdO fMpM6l, W*MMM 
TT^RTMt ^ MTM ^MI *ftT ftiMH) 

950 

5268 

2833 

14465 


n. WifiWlW W WT# hUm MM I Mft lilMT* 

MM1M (WM M? SPJM^MMf ^ Wei^fl m^MI^ MffWMf Mft ihin 
annw 1975 wmmmmmmmt 1975 


7646 42498 


FT MTMWt M MTtf fM^ ipM MMTM M^lf Mft Wl^ft I 





w. 1—^ mf<iv ^nhnK 






1975 




»T< 1 at’T 





riir llPim 


















1. fhra’T ifte 

'5. 

5,606 

5,957 

6,582 6,584 

6,304 

6,206 

6,135 


2. mf<lH ^'WT xfqij^fnqt 

,, .. 

5,743 

5,991 

6,938, 6,975 

6,204 

6,614 

6,137 


3. ^ aftr irfT 

,. » 

1,300 

1,618 

1,8641 1,873 

1,527 

2,006 

2,337 

1>8 

(^) ^tP>i^ 4v|- 

.. .. 

80 

63 

311 274 

48 

37 

188 

2 

[w) xrJ’j ■ • 

.> .> 

316 

333 

372 359 

355 

411 

428 


(n) <sTM«fh ijfmft »i>flr 
ffirat (<nRtftT)^ .. 

4. ^ ^ jrrtftra 

fHfwf 


35 

108 

138 132 

99 

42 

63 

1 

(t) ■ . 

{W) WN' WTipW WreWK 1 

’TO’^rrar 

629 

245 

900 

242 

767 721 

226 226 

737 

226 

' 924 
220 

998 

220 

1,09 

22 

jRigfw Hm 









5. 5^9 ^rtnnftPTt 


9,656 

11,245 

12,129 12,362 

12,671 

12,844 

12,988 

13,17 

6. t*F '^E’T i 

» „; 

6,503 ^ 

7,743 

8,855 8,963 

8,913i 

8,868 

9,014 

9,301 

7. ffTTTft | 

.. „ 

2,329 

2,751 

2,832! 2,874 

2,9731 

3,021 

3,113 

3,094 

8- ^ 5ftHH§ 

.. ., 1 

1 3,118 

3,765 

4,118i 3,783i 

4,475 

3,976 

4,451 


9. ^rfRTT % <Tm ^ ^iwrwf 

1 .. .. 

! 9,929 

' 10,998 

12,012| 12,185! 

1 

12,057 

11,936 

11,879 

i 12,116 





; i 




I 

[ 

0 . tPTT *tf>r ^ T? 

m) 

*• 4% ^ 1979irflTf*?r 

Jifir^RT 

8. 04 

1 4.88 

13.79 

5.39 

! 12.17 8.80 

j 5,46. 5.50 

6. 54 

5. 50 

6.43 
5, 32 

7.70 
5. 36 

8. 72 

5. 38 

2 5i% tv«r2000 5ITf^ 

twft 

" “ 

1 

1 5. 68 

1 

' 6.37 

' i 

j 6.35, 6.35[ 

■ 1 

6 . 35 I 

6. 36 

6. 39 

! 

6. 37 

'• ^ ^n:wt % Mipm 

fnftf Ti. 

1 

1 4,458 

! 

4,98S| 5,331 j 5,471 

5,945 

5,859 

5,457 

! 5,541 



1 



i 



1 



o« 90 « 44 


^ 3l« 


4|i|r 

#. i..^ ft lit^ fSiiifW—(4Tft) 


»ff 1 I j 


IF 

14 . »E?ii 

(u) 

(i) 

(ii) wftflftftjv vFV ?n*F 

(iii) sft^ »tPc*li|K 

y*i4»<®i 

(hr) PffV?( 

(fr) iift-«i«T 

15 . .^*r»ft>wr ^3?*T 
('ffftra' »nTjft*r) 

1 tftiftOifi 4t*Nrft .. 

> fsAam 

sjfinjfe (^5rr*TT**r 

ITT 

an*n?r1i ^rr .. 

PjuTali ^ 

SIIMK 

F It »n4' PfMflf ^ 

4«»n 

I 4 ^ ssnpT .. 

, ) »ftZT 4H»I 

(H[*inc vnifw hF\ «ih»^ 

2 1 . iufl' F*n .. 

22 . ^ 4rtwt ^ WWI 

(v) ■’fl^nirc fftPT 
f*|pn ttT 

(4r)ftpT% *rw4w Tf^R^T 


^1 

4n4TC •If^* 1 

1 

F - 

1901-6S-100 255 . 2 ; 

323. 9 

„ „ 299.5 

381.7 

,. „ 304. S 

330.« 

„ „ 181.1 

249. 2 

,. „ 206.8 

261.9 

>. .> 281.6 

366. 0 

10603.100 248 

334 

H .« 218 

270 

1070-71-100 119,8 

100. 4 

203 

329 

» « 223 

251 

1 

„ \ +21 

—77 

579 

650 

„ 1 153 

162 

536 

496 

1 

» « ! 42 

30 

» » 1 8,193 

8,639 


iwtjr 


, 2 311.0 309.3 307 


223 251 255' 289 292 382 2721 












1973 
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:^"4iPR 


fWfi? «lhr anfiwr wftwr, »ni*'t 1975 
^ m f^reftu W^: 1969-70 1975-76 m 

< TCT nO % ftw, 1973-74 

1974 % •rof 4{V WW» ■W WW 

1974—75 % tKw OTifh^ fi|WrfNiT*f W ftnf 
nciv frtthm 
fwlqH ^|n fi|lf^9l 
jij snfilor ftiftwr 


.. f| 310-^ 393 
.. ft 334-4t 326 
.. ft 327 
. . ft 320-ft 330 
. . ft 331-ft 332 
. . ft 333-ft 334 
. . ff 335-ft 336 
. . ft 337-ft 338 












f|| sao 




■•rtWIt l®7s 


^ sm: OTW ^ I *rWT 1975 ^ jf 

mm ^ ^ n y iT iftiiff ^ {i2e«is^ 
^*T$) 5^; ^<Rr # ^rt’T’iRTTTfwit % 3wr %w 
4 VV^Vl5 <flT; *f44< 1974 % 4V?T*T SfllT- 

Tjfiwt^ 92 ^04 ’CTiiV *n»T annTTftriTf # 4i 


Tf>y w^jfa ft «flr i 28 mm 1975 ^ 

fi|<pr*TrT 70 .9 JjJaiid VT *rt 

( 68.1 Srf^nRr) ^ 2 . 8 SkT^RT 


«rrf«rs«T 44^ ^^ttt It flr^ 

arrt^nw ^wnff ^ »raRT 1975 % 4VtPT 444rttf 

^»rirfacsrfSFwwT ie744f95W 12 4>^4 
^<Fff ’Ift 4V t 9TW^ tt^pflfer 

stfini^mf^ftavm^vTHm^fk^vfi^mm 1974 

^ fft 4fii ( 17 <iM*i) ^ ^ 27 

4M5li m flftv’w I 28 W*i4< 19758?t 

f%^nn»r 33. 1 stfinra tt Ff^nr-^^rr wyrRr 
^ 4ft w*t<a'! viar nftwra" ^ <Tr 1 


W H^ffTJft % »riX®lt*t44W fliP'i'*^J 

#4ft 4ft mult 8#tT r<4l4 If 
^81 ^'Of ^*t*tf ^ PKi^d *rr4t; mm 1974 
^ 41 vftT wff 45t rm r m wft *rtft «ft 1 ??!%■ 
51^-W 28 Wn: 1975 vt 

6 .1 srfInRT »qpr 5ft ai^ 4r 7 .6 jrfiraw 4ft 
gSRT If <851 aiT i 


t«75-7€%«{«r4n*nnpir% 
ITT fill 

^ ftriw t n frr rnff m ftt crnnfT % 

^ ^ r.^M 94ift n^ffwtff # TO 

H5ft#rT> ?rw apT ftTfBwf Hit wmr ^ 

4im amjriTT 1 fir mf ftnf nd st^ ffTfihft 
WOT 5 3?t: fff iTOTf^ ftart an inwr 1 : 1 ^ 
'4t*ft^rinra'w isffwinriAf ^^fiNfti^^taft 

%TOW 

2 5 StfilflW % f^hrPT'^IW Wrf^R % WTH 

*rc WW ftsft fWtr fft a(t^ Tf 15 srfdWfl WT 1 {W 
w*rrT WTpnr wi^ wr fiwr *I4 t i fift sif?rt ^- 
filft % w4h ^ aifTOt? wk wwm t 

fT ftt W P j^ ^ < HW % Wll^ ^ 75 
stftiira It wsTfrr 60 sifwiRt fnc ffarr awr 1 wtjf 

Cl4* ffPT f>T inffT Dml f?t 14^ WT%4T^ Hfinft 

^rwrl^ffr 45fftifRrltww wr asstUnfra'WTfen 
aprr I srrrrkiff, Pr^rriff awr ijaf^f wt 
(^ 1 ^ wtir, ffw <fk WTaiw fwftw kff It fanw *w srff 

W%r) dT WT^fPPf 'nffaft % f?t 40 s fwild 

It fTir ^ 30 srfdWcT ^ f4*rT anrr i ^^Itaifaft 
•PfT amr fip # Priffww ^ w«ii 4r iit: 
f4w WT^anw wrfwaft 4? wfH if citw srfInriT ^ 4 >sctdl 
f>^«TrtT wr WMHffl J WT^piTTaff apt 

ws*r «i'c*iww’f' dMiitwi *0=5^ ^ wnt^ if ^4?t ^ 
aif ^fMo faparr aWT Pp # i^lft f45*hr % pTdCVI 4iT 
4 !t 4 %> 1.44 ltd Tr**ry%5rfttr wrwrft wt f4q 

WT^aPT^ <iftr*ft % waH if iai'4?i «tt i o ffwiw tt 
atifSiH isf WWW Pp <r<4tr< fft an iit 4iw*a ^ i 


fC«f iftfir 

1975-76 irftfW •PJH’PT'4 % % flrt[ 1 

ST^’y?: 1975 Wtf«nT ffV apft WPTRT fCW aftfw ^ 
iurrar prtsftsw wift^ 4r pkR wPrw PifviM dm (a 
iff HTTIT Pp^ ai$ I lirff WRIT W WFf (Ptlff 

fPT % *j<t 9FIT) % WpaRT ^ WTW 4> fiTTW ^[ift 4icllt 
Puff ^fTCT 44444 atf WT^fTlft <c>fcmif<*li 4^ ^41% 
TO *ftT 1?^ ^Prfrow apT# 4ft UMVHWdl' % if 
W OT^ % WPtTTO 4T faW ftarOd ITMW W ar?, kfrf’ 
<4* #18 *TTOT 1975 4# Pt^WfwW f'lfU'WI #4# 4# 

m Sfitir Pct T f w fRTk Piwt 4# 4r»t TOrft 

irnwrotTOft 4>T Pnik®r 4>13t WTO WT# 1976 ?l4f 
4 SV WW?4f Itfftt % ftn? IWTW w4lfl’ WITOPf 4# Wl^ 
war# # Wt*T WT WiftWlTO fT# I fW i44>r< #4? 

f4rfiisr Wigiff 4r #tw fW iTHTOt ^ lrt4l-WT WSW 
44W 4»i: inajfif# 4T PlWTf 4iTW4># 4<i8<'H % 

arff 4»wft wf m wftnpTO wiw iPwr 4fT 
a^ww 4wyw ^ iff #4T? 44^ 4T f t Wt#4 Rp 
4EW 4ff*nwf 4# PRftr 4ft ww ajkr 44? wwk 2 J 
4ft ffrpt fftapipr_f #tf?r iftHT It «lfB»P, 
Pi^ 3 40#t If maffw-Piffir tnp 4fiitr srr w4!?rT ^ 1 


^ 4# 

5nr irfH4> 4>T»T4>T5r m wro 4K4 jwt to mf 
Hfk 4>W4>l!tT, 4t*f[ 44n«ft aTT WTO #4* TOT TOT TOt 
# TOTO 1 975 TfW # fpiTOrr TOft I TOd 4f 

Ptww wff# % wtt H fiTO 10-11 nfrow ^ tro # 
4^4* < TOtTf aftror 15 nPiro % to4to tto 

TO arzft I TO#TO TOW fa^T # a^jTOT ITO Ta: 
TO-4f ^ waft 4fk # a^lft# #r WW # 9-10 tPtTO 
% WTWW Pf^^tarpT aft I TOTO 1974 # TOf iff*: 
4»W4>4IT aftwf iroff TO *t^ % WfOTtW TOT % 

^ «frtt-lff 4!aT aft WWflJ TOW ^ WIWtaTO 9 
g ftf i nw wk i2SifTOiw#ra#KT|ff; crrfTOwarfk 
% iftw^ WaWTf # TO# apff ift wwftr % fro #5ft & 
a^firff #k# 15 wPiroairfttaTOaRtTTO'TjW I 

ai^B wftnjjftr wwiT 

wwf 4W#«5 4pr^4fl4nT4#TO 1975%'^^ 
niwra i w. Pro xfr i %*#tir wroro ^ 

2| Jrfimw 1976 4CW# 75^% 4ff ^ftPf tjTTaft 
WaftwwPp 7«Pt4lW 1977 (TO#«W)«fk 5^ srfTOH 
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wvWFi iwPr^r ipiCT 


'limMdm*^: M wft anfr wrt^ 

M sftrilk ts%%ift>«r^ff?prr s%iik 
as ^ I » w r6 


• 1970^71=100) ’ , 

90,4 nfinw % fira*rw ??rT 

^tinft*lfiRr ^ I ipf f!1T aw «ffr 

^SI^W 0, SSftnW WT^TT I 


awn: % itwr^ 9Tf«a^ % 

Wf*r ^ anprra' % 'rfrW'f * 11 ^ ’t 5' ; *ni5 2 J nfinra 
1976 7 afiaa 1 9J7 (n r4 arta) # war: 

atrfw 0.69 sfoaia ^ ftrrw aV?: 0.43 afouw 
afl ^naft a^fl’ 1 


iTWT ^ waitw ^ 

]fi g ffw ’n*ft' aift I 1a%aflf %■ awsr ^ tAr 
f^mfa ff^ matA ^ aiw 1^ aw anwT 

^ Tnrsftfw aftrfafttaf % ww atflr % 

# arw ^ gsK mar 1 aaaar aa^ lanaa aA 
a^mafrfirefrirrw aff waqpra^aar 
aarwiftaaT 1 at’^V%*j;j^am^ftfai 7 wwaTW 
a^ wfra w^a aaff »mwat^^^Tria wr i^ 
*nft «fV, fwj afw arar a ai^ aiaiy. ^ aaaasr 
a»A I aWt^jjaff %^«T^wal^%^^a^aa- 
a® *ii 41 ‘lift sftr aa arar ^ lAar aaawi5^ ^ aa't 
a" jflafr ata aa ar^ % aaaf ft» a^ % 
aa a ala % qwlf a artagfa ^ft yt gr; ak 
ata % w ^ wft ax ar% ^ wra farraa aaft 1 


dAiAAw afinjJRwt 

arw % srw ^ar 4vai0 a a^Va % srrtfw ara 
% «ftna IfiwCT % a fanaa anA faaaa ww 
ar ft» aaw aar w f>a ar'(A t faw aarft g;wTO 
w aara ar j a^rr a ^ftara^ s^af a ^feanpA 
aar aaar ^ ^ Trajftfw alaWsr*ff ^ ^[aaraf 
^r ^ ararc >(»t’ sr^% ar faaata srara arr 1 aa^ 
ala ^ awK a w 13 aaar art 

fafa^ sAwnjaf ’<>t ataar aft at aa^ aPcara- 
xaaa faamat aat?j_ aaa aaa safwat aa axaraf 
^artr ajlt aftntfaat arO'ft ara aat; w aaw 
afta % aarrtf v atrra^aaa aaf^ a aaa w 
^sR aar 1 awR aaro atfaa atcar^af 
¥T ararr ar sraia aar aa^ a^ar^ a^ ar fa 
^afaaataafM^^^iH^aaaTaTaA 4 oaifl:af 
^aaar 24 a|ft#aRft^a«rr«rr I a^marr^St 
aatfri^aiC i 976 aaaT«rtaraa^faaaa^fw 
anta ?At w wtw 0 *t ^aari^ ana ft? awrr 
aafwaa maaR a*t ywoa ^^^aT aar ana ^ 
a^ia ar faarr^ arr ^ anrat ^ <fV 5^- 

%ijrA ai|(t*hn^ ^[STT^afwT aart^arft 
anft I arara a»tar^i^ w % mnfaa aRaanft 
aarar# waa!TT*ff raia^fV^Sar A’a^ar^aaar^faant 
aw , TOW »wft a af a%a fwr ft? %ar afr w 4 
wxm a ftafr aA aiipa^ ijfim arer arnft 
f?ft aanf faaff % afaaar»A a ^ 
aifr I 

aiapa aNrcf w aifhnr arofta aiwifw ^aa>ta: 
<aTaiT: 1970-71« 100 ) 25 aagaT ^ 93.9ir 
^ 1 aaancs^os.zwkgaaaraftafn: awr 

9 2 9 ^ ai# % i|w artfar 15 awR 9 3 . saAr arftar 

2 »^aATatF»t 07 . 2 ttam; wsmr w afta 
^ *nfa t aisrf 3 . S sIMw * ^ arift *pA I 


aNt (^t^r) arawa. 1142 (afa PFaftam) 

fre# a^ta afa a fa 3 [aaTa wt ^r war: a^aR 
loaaaRafta. i 227 ftaaT; isaaaTW 
a®aR a. 11 98 ^ aar 1 aaa ^jca 25 aaar w 
a. igop aAra. 1 i 74 %ataa®gT-awTagT 1 ai|i^ 
%■ arfaa aami a aaa farta® *Pt anaft aAr 
af a^ % aia a a. 1157'RarraRaafan 1 w 
aanr iw aft^ araftr'a aa^ a. is^fr^^ 
TPft a*ft I 

arar ata ar xrw 3 i wa^pa <pt faaa a. 540 
(stfa loara)%ar?aR iiaWrwa. seo^aar 1 
aaaaR aaa fana® an^A" aAr af a^ta ^ ara aar 
a. 555 aAra. 550 %^a®crT aaar y:?T I *nA^ 
% aia a at^ w aaa a. 5 51 ar anaR aa garr 1 aa 
WR ^ a^ta ^ araftr a aaa a. 11 ^ afa: 

ft' 

fa^ vaiaR ^ aafaat 

aifapjaa: ^faaraAr aia> aa^aa agrfa^anaa ^aiTT 
aaafaa fa^ai saraR % arafaa arfar^ % ar^aR 
197 5-76 %aga ara a^»A (ar^-ara^fat 197s) 
% atna arraaaRrfta aa Piafaf arnjw 2015.9 
a^aaaar,^ 1974-75 aAaaawaiafa a ftaa 
WT ^ ^aar a 2 66 .1 aRta aaaf ar 15. 2 afaw 
aftafe aaaataar ar 1 arafsr ^atria 2951.5 
aRia ra^ % axa % ^ anara Iw a^ a faw a^ 
^ anaiat ^ ^lar a 705.1 aRtar^ar 31.4 
srfasia aft ?fta %■ aftaar a i faataf ^ a^isrr 
srraRff a aaafit afear ^ ^ ^ anra ana % ®mR 
ar? «Ft nftr 1975-76 % aga ara aftaf ^ aa- 
aR 935.6aRtaraa^aAr^ 1974-7 5 aA’aa^w 
aafaafraa 496.ear^raaf^ar^^^para 
WRtafw «ft I 
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WWW flHViW IJIflOT 


ijw ^ ^ "';... 

wiSwf'TO^niiraT %'Wraiftir 
<«rmR : l»61-62ial00) ^ 3.2 srf^lW 
ftrowg sftff tf wi ft 25 1975 % 

309.0%«rCT!T 39ST^ 197S»Ft 299.2^r»WT I 

fro# ^ #1.1 irfw^RT ^ ^fil 

1974 # ^ #0.6 MiflWfl 

ftruRT wiift ^ I *rft o»j 5 i<rf< ?# ‘in^ 
w<y#'( 6.6irfefy ?r),tft<Btftyywfr^n ^ 
afowr), (0.8 wfowo) ?nirr 

4Pt^!|^ (o.5 nfirair), %#5^ 

#rcwE ‘?RW *ftT ^nnw* (o.s sifira?r), ‘^h# 
'TPrt, firmft irtr % •i?fi#f' ( 2.8 srRmo) 

trtr ‘(»»f*w ^regwlt' ( 0 . 2srf?Rra) ^ # yr 

«j^fk It 4i«o: ^ *nft 1 

29H#fT 1975^’fnn’W 
5 .8 Jifinrar ^ ]ffw fro# ^ 

23 .0 vlinid #t #Rr yf #>■ i >ift wrymr 

«cn; %T^ *Tf5#t ( 8 . 7 ufinw) , ‘«rw^v 
wfwff ( 19.4 Jifowff) 'fjfftRT ’R'gwt' ( 1.3 
irfinro) % # ^rnfr f*i'<T4d' irw #Vt d*n^ 

( 1 . s Jif?f»Rr), <9*r, «Tm, «ftT Fw^ r f % 
«Rnwf ( 13.0 nfin(RT), ^omFfF (4.32f^niRT) 
0 ;# Tfeiysf ^avvc^K, ( 3.5 srfinRr) % 

<j[fe # ^PTsgy irfay gt ^ 1 

*iwr wwK* 

snrt ^ wnK # ## ^»W7#F ^ 

# sri^ PWi^ '5. 64 

8^6^ yf I ^ % #d#d’ #>■ *nft 

?nft ffr^l % fi^TT iTW # f^Kidd ^ ’prrtF 
sr^% »i*ft I F4>4^ *n*r# # Hkh^ 

^ 28 tftr 57 % ifW #)■ I ## npw 

4 ) ^^ ^ 28 %■ ^r^d ftr«rr 

>P?T •TT; f*F5 24 # ^’KT «rw yf: Ff^tt 

wr#5nTT I 24*r*Rrc #f’iTra^#Viryf%*n#t 

»nft ^ 27 *|{F(^0*(H »IT*I’ # 106 

irfHV ’?T I ## 'itld ^ ^ % ■'FTT 

# ^ # Plf^*d % ^TW fd«<Td OdtH 

^ in^ ¥T f?# ?FT# % ^ yfiSF |f ^ «PT 

^ ^ KIW # fir<!T4<! WT#!' I W f^RFTZ 

’FT ’FTT®r *iy <^r ft> *ifiT*T FT^TRlf #*!#)■ 9!0?T SyTT 

wfiRf wr# ^pfT, f#5fT #T *F*T’ft'I 

* ^ #T ^ FW TT »rrr utw 

W*fl #. ftWT »T*rr ^ I ^foOH ’FT FIF SfF 

ioo#tett*ikei^FTFrTsrf?r ioo#ftt 1 


Tiw fswftn'^ryRftr# i9-74<76#ltFR4|«g8ir 
^ FBT 1 ;^ # i3llrriwT i975ti^'#tA« ymr #T 
# 5ffir #<»F . 100-1 50 #T FifWt 4\t I W 
#T 6MTi ^ si^ftr jfMffiio yf • 

(irat?r ^ # 5flr S’TOfinp^ 

Ft ^ ^F»ffr: F. 550#h:F. 478 FT #T iW 
tn{t# % iRT #ftFTT FTF #t 4*141 # ^*W: F. 93 

53 tv thr yft >FT ^ftmT ft; ff yfir % fitf 
fd'HyFI< # : fswWf 4PT FfF4 FtF F’ft; 
FTTSfiF Ff (»iM*i # PR*it,J|fT Ft FtWT ?ftT 
1975-76 ^FTSW % FtF# FI^ Ft F^lTF FFIFT 
FFT FT 3F# 0. 5 FTFT Ftsf #V F>ft »^T Ftt FFf^ 
197,5-76^ftrt[ 4. 75FTFrFt5fI^FFWFTir^inF 
FFTFT *m I 29 FFFT 1975 ?PF tFW t#T Ft 
^^T*rf?ff FT #T JFTFF#TFIFT 1.0 FW 

FiS #T FF fF FW FTFT #T8F >tT FFFF’T FfTf 

# 0. 1 5TTFr FT§ «fT I 

fiwyF 

^FF#T wVt ^Tf5#y % tTtlr ^ FTF # FFTdTT 
fF^ Ft^d F FTTT FIFT F FTFK F FF FJ# % 
FTTF fF*TFff FT*fT I FWpT FFF FIF # tTW ttF F 
yFftr yt ftR #T ’3# FFt FFftr FF FFIF Fyt TFT 
FT FVr I FF FfTT ifTOtT (VTJf #ltT) fTt 
^ ?tF f>T FfF WTFTsT *nft# % sft'TIF FFST: 
Fm PfFZF F. 24.00 105.00 FF 

F. 248#Tt:F. 535ytFFT; Ff F#T FifT? 

F ^FF FT#T F#T F!FF: F. 14 >(ftT F. 67.50 ^ 
Ff<I'F 6' ^ FfdfTFF tv I ?tTync ft T^FF FFPF 
^ FTF FIF F'fWffl fFFfFWV #VF fVt^FTF F 
^TFF FFtV d'Wlfifb FTFTFFFWf FlFr fl^ 
fFfFF 4*4#* ^ fFFT » FF WT5PT tt ^FFTFT ?T 
#T fF FdWfd ^ fFFtF #25 Sfdffd ^ 

FT FFttF FF# FT Ft JJ^FF t ^ PfrfFF FT 
40-50 9'foWO OF FT FFFlF FTF #t FFFIf 
ttt, FIFTT TT Ftt tt tF T #t F ITFTF F^ 'TFT I IF 
F# Fy# ^ Turff #t FFFT # FFFT % FF F ftFcT 3FFj. 
FIFFFW: 33. safer uitr 34 . 2 3TfFFFFir«rr , 
Fmr FflFTT ^ #W # wtw 1976 FFtIfJ^ 
FT# % fifIT ITTF FF#T % ttFt % Ft S% 

FFFT FTF FFF: F. 166.12#>TF. 215 SOFT 
Ft FF^FT #r FF # fet FTF #t gFFT F FFF: 

F. 17. 37#tTF.,l2. OOTtr^nftrFT^FtFFFT I 

V 

FFFRTT FIFTT # F2FF (WT FifeF) 
FfirfSpf3FF. 178. 00%fF»#Ftt#^'^^^ 

*FTFT«nftFft?rT|T I fBFT FTTF Ff FT fF TFFT 





wpoft*! ftnnHw 


fiE 32» 


-nai ^ an^ % s . 'pw ft ^l w ’i il 
%^5Jinn wr nfl^ % ^rt ^ fttRw ^iw 7.2 


'Tt T?v 

^5. 2-5 ^ rfNrtff PRWd ’TPfV ^iifV I qTE 5 

^ 6*CT»Rftr 

jf irtr^mpiT460^^ I 


1 !5S ^ •PfS'Pf % «*«r ^ Cf%*PT ^ % 

ijiitf ?*rirvR 

lilWiir VTiffW Sjfir 100 117.57»f^T^I^ 

»T:jfTW Jt^ 100^^. 329.oo«rr afr »iBr?r: 
i, j$.$4,lfrK^. 2.00^^^^TT^5t?nP<lT I 
i|f jf ’p[fw ’fT 4kr<»i * 1 ? ^ ft> ^ # 
ft<flTT-4pnrtt' ^fT*T ^ %TI Ifwod ^Odl 

’•H" ,1 ^ ^ 515nT ^ 55 5wr57 % 

WtiT •fttrti' sf ft> ^ f 55T ^«J»r 

>5^ <if%nr ^TTBT w PniTa fT5 an# ^ wwHmli % q%- 

SwfWTWTUftnr i mr^ aft-fo ^r afft 5ra%%; 

vftx 

^55 "vn 5f 5Tifr *T^fV sr^% 1 

55^ iwrc # (ffr. 30) 5IT 515 iftfttT 5W 
5 5Z?f-51^ % 515 5% fW4H 5. 433-443 


55 'flPft *jjj5d^ % ^Wl' 5!T 5WIW 5?15- 
PtPW ■(Iwr ’Pft JftWlipr 5t55T % Mr<«UH 
?555iT5f 515Kt5%5r5raT5f 555*5 ^ 

^nft i^(tsft % 5T5 5 trrtft’ Pm^rr 5)T st^ 5»tt<t 

«rr I ^?Tf 5T *ft55 JnT5 ^ ^ir 515 
*i«^0 ^ 555*551 # ^3[fsr jft 5’fl' I 

W 

55^5^ {5>t?5^^* 0' ^'4H>*K'<''f5'< C'*!^) 
5fVi: 51 ^ ('PS«n'5KT) % 515 5 5% ft5?W ’W5': 
5. 120,5 95*PT5 102. S Gift-?ft?rpTTrai5 5Tlf)r 
5551515 5157^:^115: 5210-222,5130 
*flT 5. 122.50^5511 ^Tlf 5*T *^55 51T5 ^ 
515 % ^ % 515 5P ^ 115iTT 5% fO'Ct^RT 5T>P 1 



f| 9U 




•l^'plw'ft ■mrifr ^[Rr^’V^ ?pii fWwr wrr fii#* 
ftw Pifififf %ftn5 irVk *4M ^ «wpw 

tiw ^ ii% JH"'nS VT WB*i*rT 

T«:'wwT *w tsfftnflf inr 

Rnniflwpj^ fSf»rf«r ^ ^WT %■ t5r% % fiiTfN’fWT 
vr wr wwr t« 

: 1971-72 1972-73 

set WffVt 1969-67 Ir 1974-75 6V fM ftw H 
*i<ii«K'n^^'inft'*nfV%i 
ff»pw: vftifRW 1971 flnrr vr^fit 

trmsr^w fii^ ^ vnv ^ f%w V 
llN'6T6T ^WT 6T I 1968-69 6*106 jq; ?ftsT 6^ 

57.7 v^vrtt VT^ VTZT6TtarertEt 

snrftw fSrfir ^ irfWv Tiftr % ^ 
^(Wt <ft66T iPifa (1 96»7 0» 1973- 
74 6V) ^ A’tTR’ uPto^W wfififl, 1971 STO 

«rtv 6^ ^ inrftr ^ ftn? wv io7 vKrt vnft 
^nj6 6*11 6*rrtV f*FTT^ *ftT MT^niti "ff *T^ fnft- 
awt %■ 'JST^ *W 31S VT^f VWf %> 616^4 ^ ftv 
vt *nft?: 66T6 VT WPPTT 9i'<.4l «IfT I 1974-75 
%^’rH #5ft % tBpft j 16 

vnrf ^ 'rf*c*rnn6VT 6nrp*r tiv^ % sttt *fV 

*Pft' 6P*r TffW 6V*fV *ft66T ^ JTRV ^ 25.3 
ipitf 1W6 ^ *l?t 1974-75 » <F!r^ 6 1VT 3 79 . 8 
vrt? vri ^ *rtY ; i66 66t wiint it wrE*rf66 
<srr*rtv wrftw 6^ ^ i tt Jn^ Tiftr 4r*rf5j 
16 t 4 6 Train (*) % w-jM 16 6 *ft fRv 

Pki'^c >n*ft I 

aft f6?ft6 fnfk 6 qrrft 16 96%^ 
JT^ vm TO 9VrT ^ : TO% VT^aprft 366 6 
%■ «ltT 6RT 6161616 VT ?6T ^^fcin 6T6T 

V6 Ifl 66T *6 I f66 6a[6rf66 6T6 6t6T6t6 % 
6161 < 6T 6f^*^aft*I6' f666 fV6r 66T 6T 6^ 616IT 
6lft56T I TO%'lfTOT6nV*T Pnff sr6 aftr 5fT6t6 
66lft %*I6T ^ aft ff I TOV 6T6T616 6 V?ft 
arf^ ^ VTT6 yar 6161616 6 ^66 VI 66 

1960-61 ft 83.6 9l666ft66VT 1973-74 

@ 6? ftV VTftiV fTOPT ^ TTaiifttft6 flTOTO 
6676 ft 1^. 1^. 66f 5TTT ftfllT fV6T 66T f I ftv 
'#6TT Vaft 6661^. ?pfft6 aftT 66. ^6. 4676 ITTl ftft 

66 9fn'*h 661 ftwifaiafl % f66 6W 66% 6% 

fp66 ^1 

(^) TPm 6i6t6 aft aiTOnft vt i?tivT 
am 6aft TW6 9610 %!■ vrft % m asfftwiaft 

«[6 in6 67 «)6V t i 


ft 69.8 K ftWIW ^ 66T 1. ^BPyff T 6*6 i fleifir 
4>l 66 666 mftf ft 16.2 iftHRt ■% iNplll 80. 7 
lftra6 ^ 661 I 1960-61 ft 1978-74 fPB 6ft 
twfft % aftm ^iift % 6W 6161116 ft M iGt ftv 
iftftlftn* 661 vfV am 66 ^s<ff % 6 wm ft 51 ww- 
HlfilV a[fft ftl 5661 ft 6!6 ftt 1 6ftv 6161616 n 
^p66T 6 ^6 61qN ^6 ft ftt VH ^fft 66% f6f%6 
66TV PlMl|6>l<. ft ; ( l) 6661 6f<6|6 % f6V 1 6 

ft 670“ 616 7 ft^ft lftv tw *nft ft fftftv 66 ft 616 
6161616 % ftlft ft 6f6> iPlMIpl ft ^ 6f<6f6 % 
66166 iflRMaW 6>I f666 6f6 f%61 ft I ( 2) 6fV 

6fi?nt6 ft b lft 6ft6fl'^^ gfroift f ; ftft 6? 

aifini 6ftt6T ft, *infV 616ft ftt 61T6666>61 % fvTl ^ 
6f 6T 6T 676 6(^6167 ft, Wfft I 16% f66ftl6 ^516 
ft 616 ftt ftlfty ftVr 65rf*f1'<(Y ftUft ft 661 ^66 6T 
f%6 6T66Tft irftf % 166ST6 ft fft66 ftl6T ftl 16 
66161 ft 6f66> 61661 616 6T6I616 666> 6fT616 
vt 6161 ftt an61 ft ; 66: ^6ft % 6Tf^ 6 t^ ^ 

6166161 616 6T6I6T6 616 Tf 6161 ft ; fth; 
( 3) 6t fftftl 66fl6 ^ ft6l6l % 6*J6 6661661 

^ ft 666 ?16 ^ ft iraft 6ftt 6ft6J|f66lr ft ^ 
6T61616 ift iftft 1666 fttWl?! 6161 6ft1 561 ft 1 

6161616ft6161 ft^ft6lft16166pl*ff ift 6^f66t: 
ftWt 6l667 66ftl % 6^716 64k0 6161616 6K 616 
6T61616 ft 61*6 616lfft6l ft 6»66'. 6.7 6fa66 wIt 
4. 2 6^166 %V 4^66 IT 6Ta[fft fft ; 6V6 6161616 
6 1 66fH 6> ' ft 1973-74 «lft fW^^^ft 1974-75 6 
66lft f%T16 aftr 616616 ift 1^ ft ftaft ft 6f? 

% VTTV 23.2 6t666 4ft ftJ6 VI 6 *^*(11 ^ I 
1975-76 % ffti? 666 ft 6T61616 ft 6m fttftiraft 
616lfft6f ft’ 1974-75 ftl V^WI 19.2 XfdVM 
6ft*v 6fe ftV «l6m aft" lift ft I 6161616 ft ?T6- 
arraft 6aP6 6i6i1ft«ff vi 6666 66 6T6 

6161616 VT ^ I aW: 6^ 66ft Vlf Vftt ^ 6161 
^ 6t ftar fftvr 6T TOVl 65ftvftl6 6616 6461 I I 
lft6 6666f6 6t'66T6t % 4^716 Tlftt 61^ 366- 
1966-67 V 616 

65?r ^ rfWV ^ 67 Tift I I 1973-74 6f6 

616 6 1 6 T 6 16 ftV ITOIl 1850 6161 aft. Sn‘ 61 61 
1963-64 % 616 afflTO «ft ; fft*! vVft 6167,1 % 
fftr* PlW ff rO 666 (#»ftfft?r) 2405 616 Jft. 

61 I 616 6161616 % f«rT < l 6 66lfV 616^16 ft ^«f1 

iftapn wofft ft vfftv^ qnft6ift I ft lyirft ^ 
66t6T ftanaft % TOTTl- 616 1 6 16 ft 20 nftm ^ 
wnrft6 ft6nft % (fftfiwr firoaft 5^ 

61616T6ft 31 OfftiW a(ft ^ afft 6ftcVmTT Vi w 
*ft aftr 1972-73 ft W 6 i q[l61 6 ft 66 65f*n 6 
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jf i. ^ t iw sr^ i »»fT- 

liNr «B>iT *<h: ^ "fwfV wrr f ffhtfit ft 

ffonviSf ^ *5i<*i ftrfiw ^ Iwnif vt tt % 
wmw >rrawwr ff «nwT sr^% ^ 

l#7+-75 ^ *ftT pTTTWTT^t’rtt I 



«^tt«flr «fnPTT % ?frn»r ^ ^r^ - iCl 

mr # t 9 « 8*69 ^ ^HT # 298 . 5 ^Ttfi 
( 46^9 nffliifl) ^ \fij ’TfTSfftw ff t ^rnnwT 
TT^’sr^)’ *Pr % flftRrtw arr ‘*R«ra' 
<^<<tT€'‘ iftr ‘«jr<'**i*i*i-v 4 Mif<in' % 4^ 
4 ‘ 5 WT ; ^ anr tt irfifw?r 1974-75 fa anr 

4 «CTW: 37 . 4 , 16 . 2 %ftT 22 . 7 «rT I fa g TOPa 

4ii44*r^ «nr ^ a?va aasft anr ^ aa eo afaaa 
^af^t; taaaasfVaar^ isee-es'tfk 1973- 
74% 4 H 176 .9 artf wrf 45.0 w^ma) 

«n 4 t *nft •ftt fa ararar Trtrr^t arir a ft ^fis 
a aar ^ Jivr aa 59. 3 afaaa ar 1 1974-75 
aaaa wtff anr a 200 war ^ «At ft 
(w4 1973-74 ?r WT# anft ajfr 41 ’Ptre wft 
^^aararfaa^) i 

ararwaww 41 ^a% ar waara 

a 4 ara aiaa^rat cra^a araiar Tta^a a aaa 
(t) 31 art 1 964 ?nF aara ^ aift >{ 3 ^ ar 5. 5 
afiraa tSt ar aa ’(ftr (^) aa% ara aaia ^ aifV 
asft ar 6 afiraa ^ ar aa arara fafaatfaa 
aaar t • ■ 4*141 ataar a 794. 6 aitra laai % 
'j4V*w faaar 4» apnja arata aaift ^aar a5t atfa 
1968-69 af faaa iso. 7 a>Os aaar % aaanc 

i 973-74 ^^aa 170 .9 arata aaa ft 

4iKa ai5 ar ftf taa vfaaaa afa%, 1 9 71 a ai^ 
aaR 4 >t 4 t I 1969-70 taaa matar aa 4 t 

^aanfl afe ara^ Pifatr anraa ^ ^wra 
arra rr? i arraiR araaa % aiar 
atr fa aprartw anjf 1969-70 % araar ^ 25.3 

1973-74 ^ afpa 206. 0 apam 

wa afta 1974-75 % «Rr #■ 379. 8 arata aaa 
Ktaift 1 

wwifta^fiprtu 

4WV 41am i^f famlana aft 4tim a ^ % f^ 
415 ^ ardf aaafif % 4t»mar a 51 wrarr 41 1 aaw 
'^sra 150 wdx arrol %r wRifiaff laafla 

^ an fiwr f 1 iai% fjrrftir 315 atalf aaal % 
*»^rfla?r aft«r apT^ air^ % 26.0 

^^atta^aaT a tam 4 m ^^ 4 ana»n|t 


4141 alarar waft* % ^anr aa>H <^41 fa*rfw •tl’ 
aiftr wawa 1406, 4 ?Fal? aa4 afa- 

afT aflal'a'Hiw't aft wtanpa) 41 faa^' a4 Mfpaa 
aftarftr 912 . 3 aiata aaw 41 wla <Tina.am1i wla 
jrfgawml aa ar4 aft a41 arftr aiw 494 . 1 aratf 
atra 41 1 f w% wmar lara ^ aar faawl 

afr^«l414 13. 2 a da a q- al aa f«T^ r faai 1 1 

watt anrala faafta fwfff ^ araw 4141 afam 
» ^ aa^tj ^l faa fqr 4wa# w t dRa «f)dl' (^) 
% aa^ 36 afaaRT aa fa^alaw a^a waa \ aarfa 
1974-75 % alaia ^?Ta star 15 a wraf^ fatfla 
«TiR5ZTaTa^aTwaa,faia41wmTt^ 1975-76 
w twa wa# 5Tl4if ?>■ ^ saq- % 4 7 ,8 srfavRT 
aa firaalaw atar 1 wr^ arar a frfa fta % aaaa 
1974-75 a ^art 41 ^ aaal ^ ar^ aawr 41 
wla 1975-76 a N3a4t waarfaa arflr 27 arala 
aaa 1 1 

afawiMa w*wt aila www aflfa 

aiw 4 'daa'ta a51 % a^ 4141 aram 

% alapT l^a a51 aflmaa sraar laeo-ei 41 
w4«tt aar 41 1 at arat ^ tl^rtlaraa wla 1a^- 
a>aa aar afaanaa 4 aatr a wrfaaaaa 41 a41 
fafaw afaaiwl % aa^ 4 ara^ja Prow aila^ a4f 
4 alaia wlaa aia araraTa a51 aiat a a?t af^ a^l 
ft t • atta fid I t ^ aaara ^ wrftaal 
ar sarrar aala arr aarra*Far 41 aarar ar aam t • 
afra^ aarfaat 4 wfaaiaa ara srra aaca 4 fdfaa 
ta afrafa wlr aaa; aflafa 4 ala fawaia faa4p 
artaartaar 41 f*! aRa 41 WTaaaa>aT ^ 1 w aaa 
a af qsiia faar ar a+m 114 aaai afaafa 41 aaa 
^aaa araa wlx ^ afrafa 41 ajaar ararara 
araa 4 wrfaar atat 41 aaPaa a>Ta 4 stwt ar 
faaiT aaar aa^aa flat aar f® <Rr anff ar at 
"atar" ?ta 7 ar ar ata afara an ana +'<al 
^ a 4 fatl aaa> afrafa triffaqi 4 afwla % saiaar 
aarar ar aaiar 1 1 

aarfl atarara wlr ara aratara atal 4 a 
^aa 41 artl pfa ft I ; 1974-75 a ^aa a^ 
225 . 5 atla aaat 41 fTf4 ft aaf4 1971 - 72 ® 
124 . 3 atls aaat 41 frfa ft 1 ara aiarara 
4 aaa a ^aa 41 ^41 a>faaa wraTaaaa> at^tl an 
afrafa atafaaRT 4 wrarc aa anar a?T faa4 ^ 

(*) wrafr a r atal a wfawrira ara, *jca^ra- 
a r a ' i m wlr a<4iffr« aaafl srRfwa faftr 4 faantl 
a41 iiftiat anfwa t' 
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wrar ^ ^ h>P6 t ^ i6!74-Vs%<n[[# 

^n%»n? yrj;6y ryffOTiTt«fffy%* t^ 

§ WTnr, ^r<% 3ft^ ^Wt 6f6wt % *ff<6H*^ 
TT W?r wfil*|i •IT 66?T ft 

’T6t?Rnr^ ?ir*ra ^ ^ 5^ wY’t 6 ^ 6 hvt <^<<16** 
ytt % ^TTT ^wsi6 *rr I ^ ^ 

^ w; M^jK6T«T-T^ % fspirrer it ^ott *<iht ^re^ftsr 
^ ^ »nOT 6>*r ^ 6’?%' s[firB' # »nfr 

«r# » ^<Tg<g« r WtT «ftT 35Rft- WfT- 

^ ^ 6*^ ^ 6r*raT <fi^}d 

si>t ^fflr ^ I ^rraroiw % ^ 6*7 

%6'7*T6%T6^iF*r6«rrt^*rnTnrra'^3r^ 1972-73 
50 VT^h ^ ?TPr |f «fr ^ 1974-75 n 

VfVK^ 120 . 5 •f^rs ^>T>r ^ I tRTTffSR 

*n6T it ^rf^* ^ ^ 1 ^ 

*6Ni'fW<t> *rraw*RrT’ ?R5 ?tt ^ ^- 

5nT^6T ir^T iRT warrft fliHWM t?; »Trtt 

^rf^r % 6«r6 # ^6T 6^ ^ ^^ktt i 


^•h- ^ ftw ^'* 1 ^ ^ 6trt*r l^twe 

Ilrtt fip ^ # ^rtsft P™ VP^ 6!T t(*#W%»T- 
6 tn f%*n -1 ifk 6 IW iqir ^ «ft 

Nt ^fiar 5^ I i uPf ^ ^ «hw *rfSRr tprin 
^ ^ 6fr ITf^t *|[5*l»T-tf>ftr ^ 36 " WpfpC ^m<6T ?Wt 
ftfr ^r4i^P<y gqifffiwT s r PR s w «ftT 6^ i f»ilj» stfe- 
^T!T % f«T ^ fiRnnsr 441 •ft igfti^ntn ^ W^«r 
wnPifl ^ \ ¥t WM-ifl' 4f 

5n66’ 4? 6 r 6 ^ »fr ^*»fW %?IT ^nfip? 

pRT fliiTO ^ ■•Jf'p MiliJviB17 

^ 4fMf*1Vi V46T ?ilvn 4» f6<46V| % iftaT 
■?^tn W6: 6% «n4t *ftT sTTniff srrr ^rm- 

^PTft WT^T 4f 6fe %■ ^ ^ ttw ^ 

^ 4PTrTT ^ JPmff 4f fiTPT- 

r^iHaci VIlfHH t ^ WT-6TT t 

«1T6 it WMlni. Vt 6i*T ftWT IpftT 

wfin» 6’rft’r Pptt am? 1 







% 32; 


^ f^, 1975.74* 


Iff #*■ # W 143 Pwhrc, 3 rtS# 3 T, Tl 4 lfrflr@ 

^ » 'i 44 »*im 1 i »ft ^pftwT fr inft 
iirthr i 973 ?r 3 i>n^ 1974 
^ «ft wiftr ^ % <mnT 7^5 ?rw ’ew *ftT 
ofknr 11 31 1914 ?r4t <, 

ii4iS^?r4. ^^rOf vri^wf 45t ^ypar ^ if, 4 

*fpW^ ^ AT af^, i>T ¥MPi^ 1 i ^ WIT annPT 50 

4iPi4V<T, f%#!rc, sr^%t ^n^rO 
vfProt ''pwr ^ \n*n h»w<i 91 srf?T- 
w4t 

J?. ifflftv HnUT 4 ft ^Mlfluf 

%atfnr ?rwrc •Ft 62 •R^Wf % ^^RST 
flkfirt’Wtf •^t TiItT # 1973-74 % ?tTH T*nT: 
31.6Slftwra'Wtt 28. 4 I aW 

^ ’it® ^ ^ *l^9n W ^ % ifiTT^ 

?Tnff ^ 5f?t tr ?[f^ ?T«tT flfB+ arrarr if 
TfT’nanrar ^nsr ^ % 4>4'4i? tft ♦‘riHit ^ ^rro 
wnff iSt TTfir 1973-74’i 143 

ift anr fir ^ Trftr 2 5 •it 1 

ITV5T IWfT ^ «R?r Vlfwifl i5t ^ 1973-74 

i •FW: 11.8 JlfiniRI Fftr 9. 7 stftw it I 
i'lritirift 27. 

Fftr 153 fi’*rf'>r it *rw^^ afi ir ittK 
•Rw: 16.0 uraFRT «itT 15.9 sifima it I infer 
finfe ir fe ^ > rrr % fei^ nifecT far Msrit % 


, Ji^ #» trififfit fenT<T % i'lit few wr if 
^•nr PRT •WT11 

@ feit wit it ?nr itht vSTTarr^ar^ 

^ 11 % ^flff if ?mr-frfi iriffer ^ ^ anr 
ar nftwl^r *niT ijitiT^r ^ i nferffer ;f ^ i 
** ir w r it wit 415 wit t 'rfrurox 

WituftlfeW, 1956itOT?T 617ifit»Tit| I 
t *if irvrSinxitanwTit^R^it 

^ wif if |f iw-nf % fetr ymi t fa r ^ ftrfwf fjt 
itcFF| I 

£ ^?i% nf tftr ^ rrsTitr g^rw 

^ ^ 1 ^ ftrw Trftr iifetir 1 1 


75.2 nfegRT FIT srwH Fltif i iWT I 
fifwt it^Jf^ ^ wiferit i irw arrit •ft <n^ q r6 

1972-73 q^Wlir: 5. 3S|f^D16 ^ 3.2 5rRr»Rr 

qr qirt 1973-74 i q?w wur; s. 2 sifero wk 

5.2 srttror ^ w 1 ^wdt i ^ ift sifero 

1972- 73 i feier 112,9^ 1973-74 *f 

104. 2 ^ »mT ; fjRTqs: "FT 3FT7?nr IT? «rT fe 
ift^^«lf5fqT^>A^qTiiTfaqrit I 
^•nniftiiTijirrfeTitiFTiT’jTTcr 1972-73% 1.43 

% qew 1973-74 i 1 . 33 ^ qqr farewr srw 
4>H>ii «Tr 1% qiH infer it sst niwT ^itrrat 
%t qftr »rf9*F ^ it I 

arr. ttw w^frit %t wfwf 

TTsq rrrqjTfi ei wfiit % ^ ik 

Mwt %t rrftfT i 1973-74 % wit: 15.3 
ik 11.4 Slfew %t qfig; I ^ sqJT 
(*mi' 4 rrfer) •Ft 14.7 nfearcr %t nrq 

(18.sTrifera) %twkrTwit; w% 
qfkmTRw qkqrw ?Tfe %t Ttfe 1972-73 % 

4 WtT wfi % q^W 1973-74 i 3 fT^ Rq ^ 
•lit 1 2 wtf Rit % qr<q'WHd< irfiriiq % qnqr 
fife qrr iw: wrifw ^ri wr •’t^tw qi 
% 17: it w %t arqwr wr '•rmtir tft WRit 

fw qri % RTOf ?nq ^it »nft ^rfi %t Tife 1973- 
74 i SWTTRiitwfe 1972-73ir3^Trf?r 
11 wff Ri it I fqfwf itT ^5r ^ infer if 
i nw ^rrit qq nwTtT afi^ 1972-73 i war: 4. 2 
srfdaRr ik 2. 5 snknr qr 1973-74 i itnfq 
w % «riw wvr: 4.3 iifew wk 2. 7 a f n um ^ 
•RTI iq wfeit%t^ nw mferit %iTRi 39 
qkk Rif ^ ft, feni nw nwr mferit 
ikT3T%fqnikrwn: igqktTRiik loqki? 
Rq qr; ^RT % nfewT Tiftr qn fqrrqtq’q qr^ft 
Fnm ^ fwT qR I tfeqtt q qrq qrr afqqnr 19 7 2-7 3 
qfesRt iso.i^araqrr; 1973-74^ i82.8^rrqT; 
?qr qqkkt qq qqror qf qr fqr tfqqit it niw q 

qfaqr qfqqr^fqqr gf 1 qnr %nnqff i qr^r 
mfenff qq mjqm 1972-73 % 1.05 % q?w 

1973- 74# 1.07 ft •mi 
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1974 ^ afhfisr «iw 4^^ iiriRf® 


72 «r^[f(Nr «n1^ (<rr<!ft»r iftr ft^) 
%i974iirsnfiflB#?n»r-^^%«nWT’T?: I974 
% Pre*rFT ■rwm fR’ift f^Ri % ^ 

^Ri% f. T 4 sF<«nT » ff 4t ^ pftwT s n ig ff 11 

1974 % sihiw id *<ffWW 

r 4t IPT 1974 % 4\<M irft *11^ 

4V !n5 ilfn*i»siicnT Xf>' I ^ fip^ 

^RT fV #*19 ^ 1974 % 4iT*WI4r % ?nW ^ 

Wfil tifflfwi Si’MKlfsB^iT % crfW^R 33 

%■ sswfifwa 5Pf> ^ TORioft % fin? ^F>iT 

’sfr ^ I 29 ^ 1974 « 5^ra*r irtftfiRr 

■4*l1J|'fii tl^TOT # 1 Srf%?Rr ^ ^ *l4t 3%“ 

w?RfT *rt*r wH *ft*rNV tt 33 af^ra# 

^ f^RT *WT I 

ftint ^ % frSr sni<^ 
irtfUR % «>iai< «R f3r?fta fIfIJRT JRR 4V 
?ftf^ % gmigt ^ 

*fK 8KT aT 27 

Vs^‘< 1974 ^ ftfOTR »?t>r 

^*raTOt % 15i%?Rr Ir <ify+ aiR ’E'^ft ^pf 
faRT *RT I tar ET ar ytraw % #t* 
fiR •^jra’T ija aft 40 If ^ar 

arr 39srfiRRr^faRT»raT; 
ar^ftwfearnw«nrarar issi%ai?r^atV1 


R7^ % ^ af^ 4^ wrft 

aqr igt JSf aara- ^ tWsm tt,%|fiftflrawi- 
Tifwat RRr tf 5fif w a*ft 1 1914 

^ aa?v arar Tiftnflr af^ aaro ar H ial^ iA 
^aEtn*ft<fta^5wrf i974t'frtV«r»ifiTaSr«Tafti 
■aa r ar ft r al f ^ »ara aifir t’ am# aifiR- ^ 4^ atV 1 

ararnftnff aa aara fa»t anfNn^ aaw ast acl 
aft aart nar tast arm f<at artart 

irtaafiar OTnft ar a^aar art aa *arT fwt art t 
aara tart am snar aff artaralt fafiiaf af)" amr t 
aft ^ aift I am am asv artaiaft faf^ 
^ 5na?r t' ^ ^ aai apa aa aar fawit 1 ^ % 
aia^ taft ^ anaa^ft # 1974 tr tHra arft ^ 
gt I aa aa aro amr af!j ar ft a»ft jm 
apaaaiftt « ftt anaart »*nar a*^ arlf a aft aft 
ntti 

^ai^RT spnaff % 5 ® 4ftr aa* anwfti at % atna 
aar araarar a>V snariat srarfa# rf 1 m aanr 
aftaapF ara ttft a» ama i974®aVTPT tar’Ea 
a af ^ (852 arfifaat) 1973 (1492 a?^ 
aaa-) aft tftm- arrafit a?*r «ft 1 tncg «rm^ at % 
^rtrrr awmftat t ^ ’fft (1353 ar^ aat m 

13.4 aftwa) ff ailft^m (l708^^Rt 

ar 29. 4 aftara) afV atarr arnft aw tt 1 


1974 t? akra ftat tar ^pa ttft aft ai?a?r 
fataRTT aig tt ft aara ar asmr sraa*T 
% area tr aa tf 4^0 1 sna am tr aaa ftaia 
a?t m sarR Raftaa ftar *prr ft aft ftafta 
ftar aR afk tar-aamftat % hiwik ?t aaa ^Pat 
^ a^rtiT^a faar aR 1 ^jart 1974 1 tar ar 
tf 2 aftaa 4t ^ ara: ^ 9 aftaa ftrr aar 
ak tar aftrat ar artaRft »^atnT ana aa ^ 
11 srftact % a^rarc 12.5 aftwcr arr ftn w i 
aaarRaar aca fttaa tr aata artar# aoat aa 
ftt aitart afinit 4t RjT^nr *aTa aa tf tt 2 
aft a[fe aft att I ftaft asa ak anarraf aft 
%■ ftr^ fat artart afinft aa anj^gaaa ma 
aft at aaat tf 44ia>a ^wn: 9 emwh t 12 aftaa 
?iaT 9 Mfdfld ?r 11.5 MfdWd ftar nar 1 aa 
«nar *ra ar^c aaiar aar aaRrsraat t aaw 1 
srftanr aft ak ^[ft aft att 1 

@ tar arftar fawa t tfta jrara % tt. m 
sat Em tare ftar aar ^ 1 


aaaftaft 

1974 tr i*ki»i arj^fta anftaa tart ^ ^ 
aia t 351.4 arrk aaaf ( 3 s. 9 afaara) aft Wrft 
aft afk aaaflt mft aaaR 1255.3 akk 
^ »rat aarft aaft ^t at aaaf 176.9 akta ^^akt 
(24.3 afsaRT) aft 'fft jf aft 1 ^jraa art 
aaaa 87 afaaa aar ( 304 . 9 akta aat) ‘sara 
afk af|’ ft ankt awr t afta ara ft ftaf^ ar 1 
'ana ak if’ ft after ara 4 t mft 770.3 aki? 
aqaiftafara: 1075. saktf aattftntt; 
arr n<ja armr a^ arr ft arftaa ttft im ftr ara- 
art acat ft fta^ sarar art t ^ *ft nkt ak 
artfta arna a? aft aa ft araka atfttkpr ^ 
aftr faaaft art «R aaaerc aiT I asj^;faer arft^ 
ta?f ft gfa am t aft 1974 ft tkia 344.4 ar^ 
aaafiftjlftgtakmaftmftranftr 1230.2^ 
mtt?tanft; mgaaatff^amagtfra^ 
ataramaftj aaatf to ijwartEf#ari^^ 
«a ft yq pjj faa f, apff aift ar aifftar amr a^ 

ftt aamaft tft apjft ; la wit aar tft att Tita a 
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1973 it 99. a wit ^ ^ ft «ft 
1974 if 217.9 yigtf ^ gt < t»|ft % 

•nir % *?4r 9SV 4Wf?5 'Wl*WT WW' 

94.4 9^ Vim ^ ^ ft mr fv 1973 # eo 
iw^ ^ flffil 5 ^ m ; mRn|fe VT 9 ^ vnyr 
sW| m ftr w % wfsRiiv 9 tit it 

% mrvT y4<<if<.^rf 

4fftrr mm # »ifmt mft 45V 4fl mft-1 
mv 4fri: «i*r ^ m^V mfr % ifrovni- 

W9M 1974 % iWt snm mtT ^ 7.04 
4><tf VT*ff *f5V’jfilff TTftr 25.01 

4>Tl9 VT^ ^rm ^raftp 1973^^JIR%mT 93m41 

vnff4flr^|it'^ I 

mnft4 fJsiNi 

1974 ^ m<W 5KT WftRT ^ 

mtfit 74.7 4imT Vim ( 36. 0 Jiftimr) vV ^ 
|f ^3m(5t Tlftr «I44>< 281.9 <T>^ls VR mft 
srarfv 1973 ^?!VtR 3^ 38. l^ifRVRt (22.7 

jrfirmr) 45V ^[fii wt m » mrmv #4r ^ m!T 
^ |f 11 ^ 4^ •mvf mr 45 ' rfm sftT 

*?^raV’ miw ft I 

Iv %• 5 pr am ^ «fr m?fr-ar vt % rntni 
74 . 2 4 rdf vrV 45 V 3f3r1v i973t^?m 

38. 1 4PCl? VRV 45V gf ’ft I V( % 

mT ft 4 45V mtr Tfftir y 1974 
% ftn»r 49 mv VT*ft m 5 ^ sfl^, 'J’W TTfin 

4 WT 4.61 4 rftf VR^mftmnv 1973ft^ 945 ^ 
^im Tiftr ft 27 mar RftV 4 ft gf ftV ftVr ag 
Tiftr 444iT 4.12 arfta vift gf ’ft t 

arofta ifts ftv % mpmif ^4? 

arefVa 4§2r ^ m5T ’sgra’P a4^ ^ ^ 

ft 1974 ft 18.2 4>’0f VTftV 4 ft mft mftV’TftV 
i973ftmTft 11 . 3 VTt? vnft’ft afe fft 
ft I 'aqrai^i^’ftsnm^aft^aT 

4?f mftVm aft % ftVna mrmr ^ 

^‘ft»if, fafmia «fVt amftV’ ft arm ma ft ’FT’ft 
fftna^ mftV 1 Iftr ^ mpaar ftftr % fa 

®a sft Tlfft ft'ift 1973 ’ft 11^ 1974 %^^ 

^af^gftrgfi n l4ft’ft ma mfft ft qv 
^ ft’Rfa ft 8 mar vnft ift ^ ff ftV’T vm 
: fizmarvTftftVaftVr f4% 1973% 

1 ftn^^naaifft-ft^ay s aw w’H 45V’j[iffsft’ft > 

ie74ft'HVT5sjn; 
I 1974 ft ift f4ft %V ^ ma 681. 9 
, l»73 ftVllim'ft I93.3 4rftf 

^(39.6 9ftl4W)a|flW’ft ; 1973 


ft ’34a Trfifr ft 99 . 9 ’pft? aaali ( 25.7 srftrvta) 
45Vg%gft«fri 1974 ft 4 a ftftr % fa Ra ft 
Tlftr 671.6 4ffta via «fV ft 1973 % Ra ft |f 
99. 8 4rftavTft (26. 2 sftamr) ft’ffeft^mrr 
ft" 190. 5 4fta ( 39. 6 srfaag) ft jjfe ft 
ftav *ft I ?a% 'iTi’^iiMRW '<1 stilt'd aft ft 
1973% 7. 6 5 4ft?-’?T’frftaf4nC 1974 
ft 10. 39 4fta via ^ Tift I ftft’iaa 1973 % 
fvrcta 1974 % aYiia acftv Ti’sltaird ^ % ara 
arc ft ^arc 'nar ’lar 1 

farlftta 

wiaiR aa % aVcia fa^ft tft % anaararfr % 
qfTmacaaa a’i% arft ft %ft ft afe gf 1 ?a 
aft ft fa ara a 19 7 4 % ftcra 31.6 afta 64 4 f 
ft fta afe gf aa f% 1973 a aaa 9 aft? ’Trat 
ft gi «fV I aa% fa ma ft Ttfa ft ft ?a aa 
29. 5 aft? arft ft aift affta ^ gf aa fa- 
1973 %^CTaaaa 8 . 7 ’pft? ara'i ft 415 g| ft \ 
?a%'rfftrracaaa fa%ft aft ft ft ara-crfft 1974 
ft .3 Tftr ’ftr ‘ft "r,' • T aa v-i^^i ft rl ; \ 
T ft« *an‘ Ti 4^3 r- a--r» -i’ itj : r ; ii; ,1 = ;■<■» 
arfa ft %aa 0 . 3 aft? -arft ft afe gf ft 1 farft 
a % %aa aaaa ftr faaaa aa ft arm ara 
-’nfa 2. 3 aft? ara ft ft? ?a% ara am ftaaa 
ftrft aa ’pt rara ar fftr 1.3 aft? -arft ar ara 
srrm gar 1 

am arcfta aa^faa arfam aa 

mftm aa % ftcra 3 8 'ma' anfta aagfaa 
arffta aft % fafta araaaTft a -a^ftafta ^arr 
am Tm I 1974 % ftcra ’SFtft ma a 33. 7 
aft? ’jaft ft afe (46 afaaa) g^ aaPp 1973 
%ftciaaaamaft is. 3 aft? ftft ft gfe ( 33 
srfavra) arat aft ft 1 aa% ma ft Trftr a agt 
1973 ft' 18 .1 aft?aaftftafe (33. 4 afdaa) 
gf ft agt?aaa 32.0aft?■’aft ft(44.3 
srfiraa) gt I ^ ?a ft ma a ’[fe’ 3 a% 
saa ft I? gfe ft aftacr afaa ft aa: ?a aft ft 
ma Tim fjft ft ft ftaa ft aft afta 1973% 
1.46 aft? -^aft ft aaac 1974 % ftcia 3.10 
aft?-paft ft’ift I ft fta aaft ara Ttfa % a^aac 
car % aic«r 1974 a atfaffta a’srr ma arcfmr 
fafftft ft aftmia ftfta ciTmi ftrfftr ac a% ftc 
ftaaaifcaV ft affta mata war ar a% 1 

ft%f atV'rnmwwT 

^ gi^ 25 VTO %ft ft mmimrr ar maiaa ft 
fftftinft 4rft5| ftft ft aaftaaft fafftft* ft" (i)ma % 

* ?aa qftaftft’mraacfa’sraTafa-ftiar^ 1 





(2) ww%<Tip w«(^^i rgT^ 

^1 1974 % j^T *rr4^n^ ^ WTr % 

*W'rT?r # 17 5!^ WTT, 

f^RW? 'TTJft »T^ I 

y r n n O iftw ^ ^ /M4«t» r O ftrftwf ^ ^3 ?t^ 

*n*r *?>T"4TTTT5r ftw fvsr <rr; ^3*Rr <TYn?r 
4i|; ,|^ ^ «jpRr*T wfff 7 *ftT 


fdte ^JTWW inr#' ^ 

10.1 irf?Twr<»n *h: ^ ^ 4>^ 

t( <fr <i^« mTjTOn vm m ; 9 ^ ^5 «ltw l»ir % 
*rR# #7.5 irfHwiT *?T 'Tijt ’ffpi’#wwr ftnii' tip % 
iTPw ^r 17.4 sifiiw «m *i«Pr 3 W'TttW 
tipf tf tf Tft 5 f fpt If^ 

^ % wwit tf »?nft ntV 5[ftr 
{7. 4 SFfiTW!r) » 
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1 »?s ‘ HTOjRir 

t974-lS ^ f^im W 


*|Wfl969 ^ ft pfry ffftr 

w*fm ^tft<flf*ii'<'*i ^ << 91 ^ ?rr*np«r ^ %■ 

^ iWWd' ’^V *w I *PT ?5 t ^’sff flf 

|w ^ gF?r% ^TT apTPT ^73 % w'th 
nrr# ^ «nw sTTPR firpTO ^ ^spr 
^ncpn|i 1974-75 %f%^jrt%??h3VT Pr»r>T 
^ 9WT ^'fi% arn iTW ^ n»ff iniPr ^ ?r»ft«T 
Pnm sm »m 

9C»r’^^Tftr i97o-7i»fft^ 63.3 *RTt^ 
^rai?^ 1974- 75^ 138. 4 

<W»T »F5nT 4R41'IMmll' % f?ItT fifin' 

^PTT?iwr 94ft340^*nft I frfTSnPTT 

^ S’^TH Pw fw ’c^r ^ 'iffjn»r 5 ^ % 
wftPP ^ *WT ^SW ftf ^ H4JJ1 

ffT»f*T MTT ^ ijt nift I Pr«r*r 15 swk % 
snrr*T ^ % sf?w swk ^ ift^RT 

^ Piftpz’ frt' ^ WTJfw^Rnffr R*iPnfr %■ 
ai-rrar ^nn t • fn^nr # Ptrit Ppin fr 
j^rRnt tnwTOTtnfft 4i«if*tn tt'^Pt ^pi^m % 
spPtfT Pnnr % mwH frr*fWr Prff!ftTT*r ^ Prw- 
(fm pRT 5 Jmf>rr fw Pr^w % yi^ ^ w ^ i»,?fr ?prr 
*Tnrr»r ^5* ^WTI so^jjr 1975 vr itr^fW 
jpT®r PT*T*r %■ *FT^’P*T % «RT»hfr PsTT »rW k 
<riMv 41 fnft " 3 ^^ fPWT fnr*nT 23500 >Sy, Rran^- 
^TpRf *i 5 t fwn fFnnr i,is,000 «ft wR 
fff'PT ’iSt ftilfERTT srnr iTPfW fPfrtPr^ ^Pr^t 
tresrr fnnr>T 11,000'iRpft'T^[^i^Pr 

% VT*ft®r %■ '^R'fRnn 1098 

fjftf ^«TOlf % ^ Mf<4S[«l if It 67 2 ^^ftff IVOM 
^ fTWfett PCT »W 1 »tM 1975 tr ftfT fH> Pr»T*T 
^ ^ 443. 6 V^t3 fl*t fl^TOftt «Pt ft^MT 
+ <.*i4i<!A JfT 1068 <tt>4’*n<^ *1^55 4?t |; I 31’TT# 
197 5 ?IT pRlfttr Jft fft Ttflt 242. 2 

TO «ft aft if?V »nft jsr Ttftr ^ s 5 vRvh *ft 1 

'ttfiPar irt' % sftrPT Pt^w 3 3>ft ifP^Ttot 
^TTH fFP; M<4^ IMt •Itl’t’P 3?rnrt nll4> *■4'^- 

^ TOiMi 4 >flniif if 3 >Tt*pt if *RpPt irr»rN‘ 
tlRlftVfmff VT fifl'fl^'it PplTT aiT ftit, 
TOm naff OTWf if ^nj i^Tft sTTO 

' * finaw* if TPtH' ^ ^ 

^irofiwTwrt I 

MW fi iyTImw Pm ^ 1974*75 


13T fW am TTO fajatfft Mf ^ fTOT ^ Sim 
pRT art ft^: Rnft% Rr it MW Miftar- 

TOft % fawTRa ^ Pn^ Ttiftia' fsro ^ *t^ It ^ 
9'04 fW i 

mmftM 

m?ftm ir jrtfpT fmnt 3 139.3^p^^M 
if 380 ^PT *r^ fro I Fri It 340 ^?»r MW 
Pt^rfi* qi'iiHTTfl if Wtt ^ Tftr araf^ ttW 137.3 

TTiis I 

1974-75 i» Mra Pm ffKi ^ 


^D>T ^ Ttfsr 

fTOT (^t? 

M) 


TTO faapft Mf tV M- 

MM . . . . 340 137. 3+ 

^ftapT M?pfJ P farar^ mrar 35 0.8 

farePT Rmft a?t«rcfwd faPr 
^ ^ •TTO’ ot 4 )TO ^ ^r®t 5 1.2 


M .. .. 380 139.3 


+ ^ ttW P 2 ^ Mppff if 

srpt Wm TOT 0.02 anctr wft m PwW-^ 

^PJ TPr 1970-71 P fia*flf<Sa 9T*tW Pr^i|ftT>f®I 

<tfWtaRT if Wt^ sr?T?r Wm am 0. 3 s tots 

6 V 01 m ^[Ta> ar*! Trrfmr ^ 1 

wraWf if mjatfW 340 TfWW-rrnfr 
P It 312 ar®! 'wM" aWroff' % Wi? RMt 
ftPir 128. 3 aaP *ft, 4. 7 TOff i> 8 
Rifia’nW’aaFTra' fttr 20 l^arfft cW if 
fmPTtt ^ ftMft a fapTvt fiftr 3.9 ma’ «ft 1 
312 MnWt if fM a f raf^ia T ^ aift 
t W ^aaif mm ^ M Tf ^ ^ if 1,28,874 
mr Ir PrsWt mfmr ^ tPt 1 8,8 s 9 srWlPpa 

Tft fMft aSt ^ aft antnfr am 19 TOm % 

279i9maftw 5,29,179aWammPaRaaf 

^ Prapft "^t TORm ^ >rfR tmt ar 81928 
afWit mtTjft I aa %■ w ^ Pw aa 
Tcaaftf^TtW 443. safftfwf ap 1 

a <^^^4 TT PaPt ?ft itafK P»a 
<iwp if at®t aWm^ ♦i'^^. i»t mft mta mPt 
aijaT fma Ptm m m aif iit 49 aWamf a^t 
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a- »nfr I titw *r%w < 36 *ftar- 

’TT^), *»HT<n^ (35 «ft3RT»?), jnflT sr^ (34 *Nr- 
«Tn?) awr •■ n ^»FWt ^ (32 jft^PfTi?) ^ ww «n-i 

«rr; miri^ THR’irT’T, ^nwr sHhJr, 
^^3TT?: fitvr WiT ?«ift ^tt i 

wrafw’rt'^r ^ 77 . 8 fT^ f%5Tf^ 
fMP »r? I f?r Tiftr ^ « 21 . 9 ^nftf^^Rnr 
4rr*nwv?fT«ff % #4fWar hii 4^ % 4Pjmftw 
'rf<*rtjr4'nn' % ^fVr 1 . 1 

*w I WT^ffwT ^ % *Rr 
cw PJafra' ^ ^Tvt ^ TTftr 242 . 2 4>0t •ft 1 

^i4 1975 % 4i?T ?pi> f^*nT ^ yarf*T^rT^^ 1068 

I 890 'ff<'4t'*r*n^, frey 

4>t ^T^fV 26 

finreft ?nT f4*tTO ^ 4 2 

% p4^<!ft4> T^ 110 WT fi T^ f I w?r 

'rfrqwrrfff % ^nji^rar *r^ 4Et ^ 

g»rf •rfTT^'RT aift ^ f4> 'J»f4f> jft# 'IT 

79,463 ^Tr^f ^ 6,87,866 'TT It? ^nf?T«T 

lfl*r, 1,10,329 5r5 ^ tsrar^ 

^ ^rfrm % 1%n? ift 

25,35,803 wnr^ atr^ tftr 79,463 'TPff ^ 
'iiwiflf qr 431,663 5nmft arnfifi' 1 110 

?(Wt SR# qRRTMli ^ Mf s :4.f^cl fw nsTT ^ ftp 

10577 srftrfsft ^r<r*4flr 'Tt 59270 siftnrf 

RSTTsfl^rr^# I 

<6l«nRiftfy sonr fT 

aiRTftBr^ %r#TPT sthtt # ftnr*r #1^ 

3|T#TT# # airT-SlT # 4lfw 6.75 SfoWd 

% wsm srrt^ 7.75 nfdSifl 4>«, ftof ^ I ftp*^ 
1974-75 SiVTR ftRRT # arr^ STTT ftw ^T^'>SIH 
^ # wnar ^ SFfFR I ftST# 1975-76 

4f s^jRnr STRTWSRTRff ^T STSfftRT ^!4V< ^ W#T 
SIRT aiE®ft, IPftr ^WRST % ftnj ftl^cT # ajUWr 
% ftrftw fifv ^rr^sTT^ 4fft: ?WRT 
%r ftiT? 58T^^Rf aifinr iiT'ff # #8¥T 

# »sfRr ^ ftRT *prr ^ i 

ftnw ffro ftRfftftRT 'ift^j’RPTRff cRTT Plftw 
ftninff ffiTT ansf ^#*r ftRfRi f>F4vMli % 

#^6 6fhc PrftRT IRTrarn# ^RRSRT 'TRTT STOT I 

snPTT ^wh'I+m 41^ ^ 41<h Prrt SITT *2*ftfeT 
'iftsjftpfT# ^ i54 9ft#sRrri^gprftf##^>TiTf- 

ftw # »i# antf ?nq7 

IFSW aftr ®w n^fRjsit 4>i4<.<i ^ i 4jftr- 
fcw 4S «ift,ifiw«iiij iRw iScr % wr^ir 



•nsNrcf fti9ff 2l 4l5i4tW8ii^4RiR|sftrftR^ 

iimr# fWf # »ttw 


in#»r ftr^jfftFT*! wt vtftiw' srj t ftp sf^ 
sTPfftr ftripr wftiftRff spt m#r «ftT ftr^r- 
tWt I 4fr R »sp^ sift s ^ftiftnif firom ^r 
t_» 1974- 75 » #TRr 2 tftK <rs% 

TRIRSTPr # URftar ftR^ lOpST# «ftlf^ 

gy ^ yssjif iTRfftr ftPM 6 !|*m 0 Piftiftr 
srfwrftrar 4ft snft ; tr'rtpt # ftwHisr sifttifl % 
ftiTj URftwr ^ % #TPT 1 RTor sbt ftrsrftr-^ 
^C«r #sT^ ftpuT sTirr arftr sif sn# «FT*ff # irPRr 
^ 8% I 
ftwftsrftpsifif 

4rraV«T 4t #TPr ftr»T*T 4ft mftifiar pNit 

# 50 4»08 W4I1 ft 4fWlT 100 4>#f 

SWT I ftriTST # smST Sr<4>R ft SW# ffsR# PWT 

•j# %• ft<rif ft 19 4fftf ^irft jTRar go; ftraft sn »ri-»t T 
sw % ftfr ft arftwrr srV^ sort *t aft ji?sft 5 0 

^Of T'TftjftsRft I 3'fl4ft ftsiT'jaft^SRTft SlTTiT’: 

5RTT T^rrfftfW ^ I 

^3HK # sTsft Mysff ^ sRsr ftsm ^ 
»??# 4TT *l4ft fsRftsr S3iw*ft # STflft ft fftrr (jift 
srranr ft srftPT ftwr I Fwyrrr i0 4sft#iwfsf% 
fftr? 99 sTfawiT ft ftfftar ysr tt 7 . 5 sFftif vjif} 
ft ffttj'6 JTfirwnr insftw fft*TST ww 1 sss 

sfVSRRT’taRn' STT##»TifT I ft 4W 4wftsT TTTfrP: 
ITTT sarr^ # twot# tnr # MftWt ft 

sTr<<ftt>o ^ I ■3TT' sitftt ft snrrr ft wfsRPsrfft- 
^rsrgwrftVrs. 3 2 sw# ft ^ wTswraf ftiT^ 
fftsTTswri fsift fftsnrft ftsTHTft 42.8 

4><)• feoifi4ft s.rFTi srm4ftfftnftft 22 . o’ptT^ 
s^ja?Rr uww*6ffnft ft ftftfirar ft fftT sttt 
54 ; I fsnw ft 0 . 3 vttv iRsft 45t Trfft 1 
WT#*«T srft ft trt ft TTT6>TT ftt fti Tar arrwT Tiift 
77 . 8TTtf T'rftftyawfiirga?rTlfftOreftaftfftSfcT 

ft 35 . 3 TTWTift # I fsmft fRf 4 #sr tttot 

248. 6 yctf SRft ft ftt Ttr Sfft ft ftlTW ft 72 
»0f swot s^ yft ft vj)^ ft I 

sif TsmiK Bcr spt SIT aw Pm ftr sTPfT |Trr, 
fT sift Pm ftr m (y4 sft sp## ft £ 

«ftwr 6,31 4nftf mf sft wftwf ww ft 
1973-74 ft 5. 38 T#? 44# # TiftW WT ff 

# I fTjft ft Ppiftr vnAnr Wft*P ft Pw 63 ^ 
44 ft, mpw 4 T 4 RW Prfft ft Pw? 1 4 RW s^w wt 
fftftrPrmsrTTPwPiftrftPft? 9om^*^ 
fttslsift» 



fWWR 197^ 


wif 
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w ft n w % #i«» 9l «ift “ipft « in <9H 9t 
«. wwim 

197S-76 wfiire ^ 5|£vn»0Rf 

^ *i>«r«ir vrJr ft ftar# i'lr w ^ Tt * 9 fiT f?nn 
ft* ^inpPTT iro ftr? *w Tra’pWW ?ftT 
'dm<Tf ^ ’srw ^ ftftwr ^tror sftx 

f*p5 ’'R ^3^ *PTr>I g?lft 1973-74 ^ TT^t 
gift ^ *nfK ft<Tft' g gigr ggr 

Pct w *r»nr *nftr<P ftgfir «ft i ng: 

?c®r ftwjPT gft g^grg sftftr ^ grft tsrt ^rnrwgr 
«TT I W VTOT t^gr g^ing’RTar Rgg" (ftgr^ 

#gi gft grftrsg aro grgr- 

Tiftnft gr ?ft wrginift «rrsr ?ftT guKi gr ^ 
in#vnft «gRr g^) iftr z«g wwrgg an airr 
ftg^ftjIT gfwlff g>T giftTP grrutspR gift 

fftr f5rft *ftt *r5 »ft w ft; ^:«r 

n^vnw ^ snftrPT *rpftg gft wg?r g grg gf 
«fftT ^ gpft^TTgg w^sr# ^ wgggg.vn' 11 ftgrg 
gg: g ftRT ft; g?TTgg, 

g^T# fir? ^ srg>r<. gft g^rggr srarr ^ giift 
gr% ; ftP5 w ^rnr >pt ’ft wig ggRt gif^ ft? 
gg; % tirvK gr g?p^ g gfe g ^ gn:?; wtr 
#g?f am ^ % ^ft grggigft g^tggr 
I gg ^ftfg % w’jggg g g^ i^g; gft gggi?g^ 
fgiftnr ^ g«ftgg gftg^ ^gg gg gi|f ^fgft 
giT ftgpf #g» ft ggg i^ggr^ g^- 

ggr gi^ ;€t *ftgg irfftg* gggRg^ gtg gtfgR^ 
fiift I 4g* ft grg iftggig ^gftgr gft grgg 
gft grar g*t grfiw* srgrgggft *g ft ftftrgfgg *FTg 
ft ft ^ ggr ftftr w’jgrg ft gTOK gg gggsg 
gggft grftgwftft ggig gg ggt 
^ggggn? grj; ftt g^» 

ftgilgf ftgggg 1973 ^ gift gp»ft «ftg ^grftt 
ft ggft ^ gftiftjw gilftg wru^’F’^ ft ftig[ gft 
^ g’ft ^ggr gft gww w ftwr <ftg ftg*ft ^ 
’nftgriR gjgew <iftgT ft 

ftft^^gf^ggiftftgfngg 2^^gggg!Tft^ 
^gft ggrgr ggi^t gw ft ggr gg grtgg* 
^ gg giw ggrtr g|^ ¥t OTTsft’ft’Sf gsg 
ftgifti «r<ftggmrfffttfrgftiYiftfttgrgg^ 
ft SHTg gft lai gft ftMT ngr fft t Htg g^ 

^ftftgrggfWfftftp^ issftwRrftwgftnrf^ggr 

gr fWggiftiT gjir ww gt^ I 


sg* gggrwgf 

gftggr ^ ( 1975 - 76 ) ft gtng f^ggpg ggg«ff 
ft ; 3 WTggggRTftjg^ wtr flft gi g iftd g^ift 
ftt gygR g»tiw1f g?r iftft ^ 1975-76 ft 

ft ggg ftt ^ ?fmr ftt gtggr g;’ft ggg 
fcr ^^g ^ gtTgft gfftgTfftggyffgTfftggrft- 
g fagt ft ftgfftg Jijggg gilftg gW rof g 
fftgg’ff ft gsftg g. 2 V*Jt gr^ g gg t Rg. 
fggg’ft ftt gtf ft g^^tg ag ft ggg ^ grgr grijriTT 1 

gge0<f ft ag ftifg ft ppft gg spjg qf^ 

2 Rfgf gg misr sregg fftgr ’igr {t 1 

qr Iftft grftgift wfirftf ft ffttr 
fttgift fftiffftg ftt gift f' g?t w^frw^ gfinr 
fttgift fftgffftg gr^ ft fftir fftcgrr gnffgrr 4 ii 9 i< 
grft T^T ggr 1 1 fft?^ g^ ftt srg^ ggffr 
197^3-74, 197 ^73 ft tg 1971-72 ft ft fftftt 

gg ft gfft gr^f fggnTrg ;r®g?R gfinr ??r?: ft i oo 
af«««wgfrstg^ngrc 1974-75, i 973 - 74 fttT 1972- 
73 ft fw fttg gftf (ggRT-grgggr) ft ft fftftt 
gft srfft gT€f fggnrpT g’sggg grigg ?rn: grr 100 
gfiivid gr^ fggr gur ^ 1 

grcHtg grtit fftgg f ftfft ag gft »nt€t ftiggr 
ft uraftg gro- ftr wftnr srr fftft gift t, ggft 

ftgfftg grftt ft ftgft ft ggftV ftrar ftt fttm ^ ^ 
ftt Tifft ft 75 gfftw gggr 25,000 ggftt ft ft ftt 
ftt g>N ^ ^RT gran erg; ^sm ft fftgg ft sTf^rg ft 
gngr gnfttg gpr grot fftgg fftfftft? gft irKuft 
fttggr ft ftgftrr <j*reia W\<. gftfftrr ft wgftg' 
giftgrft gfirgf ft ft gggr ^ ftW gft 20,000 
ggftt ft srargn: 25,000 ggft g;T fftgr ggr 11 

< 0 ti*i 6 i 5 TTT •ii<ctf>ei wfgftt fttt mi 4 )^i ^gftg 
gfifttggigft ft ggftg wrftgrft wfftftRsggr/fftgftg 
gfgat ftt ggrT gfftftt ft ftaft ft ftt aftt ggnr gft 
|r 3 ttirt ftt gift 11 

wiirw 

grg^g ftrftt gft sng gr fgg girggr^r *rfftftt ft 
fijgeTg gftftg ftt 45 srfftgi?r ft gmrt 35 
afttw gr^ feiT ggr 1 1 gxggft fttarg Tfttat gr 
fw ^nftgrft wfirftt gg grfftg 40 sRivio ft gR g^ 
tftgr^rafftg^ftg? sosrfftgrggr I tRt grragfftftf 
gft gj grftft anftgift gfftftt ftt et^g giR gftt 
«iftmftftgftrggrfftgftt eogf ftwgft gRg^ so 
srftrgRT gg; Prt ggr 1 1 g^ ;ggg^ i 97 0 ^ 
gr ^gft WR 1 ^nw gr ^raft gnr ggftggr^ ftgft 
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H 1^ am wwnff % 

Trfwf % ?rtW ^ «lfhf<fH 
m ^ ^ 1 ^ % fTRW 

^ % 1'^T9nR*rr ^ ferr »WT ^ 1 

?T^ %’?ff ^ ’aTflTO «rf^<»>*p<.**( ^rwrtff 

’Sff^^TWfrRrtff 1 

‘flpt *r5 ^ 3nw ITT ^ 5|sr?rwT^w %ffft 
^r V ?nf3mft ^ t 

’^TW fimf ^ ^lO ^ ^ flf 

VT*f fJTORf »rwT ?w TW gTT errr *iH 

^rrara" vf <«iH tc ' 4 M 4 m 

tfffinrf *11 lE^r % ^T#a ?TT^ fiNr I 
wf ftf ffPT *ftT '^WH ^ yw?+lf 
it #4*^ 9n% ^ W?T»r ^ T»9T »WT ^ I *ftT 

^ ^ 3nrRr?r 'r Pi»iJ«i 

■'WMtWdWt) ^ wfV*ft *?T ^ ^ 

4t <fV Rl^i »RT^<tTHJ ^ ^pft, tn§ 

^ 7T fW WT^TTT *lfir*ft 7T ’•ft' ^7^ ^ f^WT 
»wrt I 

ijinwft, Miwimm , «fe» ^ 

*ftT <l?Wft %■ TC fiw 'JTI^’TW *rfff*i1i 

%’lWftr?T 60SrfdWrf%^^ 50 

J|fw*l0 irfir iftr ■^T3*T ^’<K»i ftT'T'ft 5TTT 

’ft”'? w 'TT arr^flrw ^rtv’ft % *nf^H 

50 iridVfd If ^40 SfilTOrf VK ftWT ’WT ^ I 

’jsRTsr iftr *i^nT^ ^ jj’ra^ft' ^ •it fiw 
W^*ll*i Wfil^it %> flw ^ '3'^a<, *iii^«i f^niRd 
•Tr ’3% ftpiT ’Turr 11 ’Jttt «ftT «wmr 
*ftT ^*1% Ifift % ’frr ?raT ftfSTT ’PIT ^ iwT vnm 
liwfiflf wtr 3?!% itfftf % ftffy ’nl^ 
rii»*tf *nTT % I 

i|innft w ftw, lilftm/ipwif 9 it ftw, tjw id ftw, 
i?^Rift 9d iftr ddp^ftr 

l^fT<r ?ftT WRft' % ftw If mfuo Tnf%»T 

^ 75 dfinRr It dzirtr eo srfrniRr vr ferr »wt ^ 
-fRT l?t* *flT ^ % f5l4?l If TWfsRT *ffdnr 

Tffttt TT ^^ffTR" *nf%’T ^ ftraffw 65 Slftwiv'l % 

sosrftTRTt I filfTT, •ifFf*f #imr, 
^WT 5I%W TftT IW atw % dTTTWPftr mr ffWHifWf 
dwSf 1 TW % d’f ^ ftw inw % w?wft ifN: 


» »d Ir q f'O^ ^ tWftw 

fltafft % ^Td irJifcifl 25 aRrafl arilPT ^ ift' injf- 
fsd 195*11 »t*TT 11 i*T *iri%9^ % M w arff 
ci'Wfl ^ 9frwnf1 *pf ^[<f Tgr ^ ^ i 

Vf 

UPTPfWTf ys»ft<*ai 44 ^|Wt % Hrit’ii % f?r^ 
%5?ft''ir dT<i5TT anrt spffiRr ata’Tf % ^ pr 

•TT fl<[f>'i 0 ^»ftfai 9ff ftfd ar iin ra 

% aw 9 r ^ ^ *T* 11 

Waifir yPTIT*^ BTTT ^1*T9» 61a*l4H *1^ 

at# ^ faa* arf^ wwftr wtaa •it aw afaaf 
1^ «ii|# ^ ^ ^ awT’(ft ar^ ^ff a^r asRqftr 
(SPWrflT af^) 9^ If a?W 5t99T^ fwf 
^faaTff 5n^95T ftwT *197 ^ I inff ^rsaf ^ jftt- 
9 naf arrr ifralfw 9 >^ *TnsT ^ w a aaafa 
aria % 1w aarff % fta Tftr i^ra % fta If afi^^ 

1959 99 ^ aAI9fl «IT 9I^91H vfil'ift' ^ ^99 

^ »ft f<t ^ *i*ftr ^ I 

atfsftT 95919 

9*f fftr 9)979 St 9799 ^ 9t 1W affr ’€9 fUT t 

94fa<!f fa^uft If ^ a? w ftpa ara % frra af aft f® 

frtr Ppwt *11 alraltRT 19597 997 f1 1 

999 19^ % I 99 (wlfw "41*11 If aalaa 599rPT 

95M9 9ft 25 atdiHfl If 9419>'< 1 5 aftrW 95T fw 
997 ^ *ftT W a9!TT 53lf 941 41*ft 999f87 99T fw 

•I'll t I l9)»^ Vifi 45 t l9f 41 41*ft t «i't'i 7>T 
*JJ?9 9<,9>K STT7 fwfTli #41 9f59 % 9’J9r’ 9t7 

^ l9#f ^ Hr# laafftw #1*114r ^eraft arr ^- 

95TT fflTT PiafTW ffW 97 956 IT 959 9 9 "39 

*f1 959 ^ 99% a*3pnT Pn9«4 ftsar ani i 

^ 919 «l%r 941 9aif , ffiwWlIlT 919 691 
fHia % a# aiaf (Aair^T^wwIafiRT) 
•aTMTHcal aftr iy 4 frff aff ara aftja ^ 
fftnrtaaftrai#997 fftra^ If 99959 ^ 
il Tt alipr) •IT ft# <aT*i 9 T# aftal a a^ar 
*ym 9 rf 99 9 ftW 9 t# 9 T# waftw #t^ ^ 
9411 ( 9 «rt«t 40 aftlRf 9 f 1 959 9 fT 30 91696 7 T 

ftar 997 I) I ftmpf #1 ft# a 7#979 af^ 6 

# 4 fafl 9 i r99 #waft9wr4ft^y*#%y7f^ 
9# 9199 #1997 997# I 



^ 335 


•nwpc i#?5 


»nT«fln fti# Up 


SHT 


*h^«i %' R#*^ Alljfti 

^flf^?rr ^ jrfRi ^ 

•if STSK f<F*rr qiiT ^ i 

3, 19$ 9$ H tWH14<^<ni-*flv Ri»i| % 

94r afti ftRW % ftn? ft9r$ 9?^ 9$t 9? 

wrq qranr $ ftart ^ % tcihvI 9f^ fra’ 

$ iqr ATWir IS)'TrthffT »(<a$d iRcte 

999T •fti ^Rim % qra qi4 frit wr tn" i w 
a99RIT % arar 9^ 9f?nc?«^ ^raf 9T 

nffRT vfyvi'O % aft $ aai an' atar 
^ *J^ ^ afci^n fra nr ran^ra sffdRra ar<a(qq 
^ afT 11 9$ira at qa.t6jtii ^ ftifq % qfr- 
961 $ afrc aw qar 9^ arad’^ti •jaii? fiw irarr 
$ ^RT t ?ra qar w qra ^ ^ara gij f% fanft 
^ srrafifw ^ST % awff ftn ^ v^wi faftrer ^rr 
viura afT^t vfyai ^ar^Rr aftr inramaf ?ff ararar 
•cTOT arrafiT $ fa'^i f%iT ^ Rp aai aft raf^ 
araair 9*9 fair arra aftr ifara $ mn Jpi ^ 
9^ tiflit^ra iWTjRrat % 99$ $ ftraffra fw 
ira • ^ an mn wtr 9n% aara 

an PwtRT ai«fta' fai$ $9? 9rana % ar!j»Ttan 9f 
ara A^*rr I w fa$a ^ i^rar 25 ftraar 1975 
$ *fra raf^ra % aw artr fan aft a^ 9 iatan Rpar 
naTfi9%’fT$«ffa i=a. is. 3084$tawaT 
aalar^q’^ • 

99^99 mflw % frffaa: arfq ^ ata rafn % 
n aarfan' •^t qaftftra a^ fan 9an^ f ; 


>ra*n-i 19 ? rap arfir In IT# % 

ftra ara ?Ta» aft aRf raflra aft fjf^ n aa: # 9 W 5 ' 
fq*rT^ra^#^%^^ 9 fqa^ 100sU o. oijz s 
^PT anfin aftsafT Rraff^ aft arraaiaft a^ 9 T acftra 
an araar n a>\*h 1 qa’^pnr 25 fraiar 1975 # 
araarna^#ralift#, w.aff# aftrntaft# aatf 
aft arln 9 r 9^ a. 100 araar: <fta 5. 4994, 
•fra 5 . 5019 nar qia 5.5144 ^1 ra^rtff 
fn ara ar a^ 9 caa> at afar % far? 9 fq 
■p. 100 <fhr 0. 0125 an anr raar aa: 
araar spt raafi aft ar raftpp ara a^p# aft 
$t ra^afa ^ar ; f*Pr? ant ai| 7 #»ft f*p arfa a(ft 
fa awftr n % #$t arrrar # 12 a^Taf ¥r ufaat 
aifr I 

nta 9 ^, a^ta ratt at a^ta % a$t aanar 
54>l $t aafa aA rft *ja $t ar^ar ^ raftppaa 
aTP^ aiftat aar aara $t aaafa ^t ara*R atr la 
3 faa % fafaa aafa aara % nratfXd ^a^a 
9 ai< war a>rai ^rar 1 

3. amafna arawat aft aiat ar fara i i aaiftfa a tqt 
% aaa # faatflaff aft ^tatala aiaar fa^aft apn awr 
Tiftr lira arra aft waaar a aaftaa 

25 faaa r i 975 #TnfaT arfa ft^ 

ap am fn araara ’fta ■wRrn % ara nar fan 
$t 9^ a aaftaa fn arra ^ Tfrarrararaa “m^ra 
a 9 ra$t nr fipa araaia faaiat" $t ataar ^ aa^a 
10 aat aar aft wafaat t> farr psfaa % araar n 
$t fTa$ aa $t 5 pCf a $t aaa arrlar # afaa aataa 
fnraar^ 1 


n: «fta 5. 4769 9faa. 100 
fan. #tar 5 . 44719faa. 100 

aRiw # amtufra ^ 1 $ an aa^aa w’j'n a 
^fwfn ftfatr rpr wraR "CT ^ t ara aa: # 
2 .25 afirn •^y rapnfirar #taT f $ta9 aar# w 


4. faaar 1975 % afhna arraaa, anfraK, 
4 iae^t fafa^ar arfafafaar a#aat ^faafa^wt a 
arar arra % rafaxT arftRpa aafa^aft ^sraaftrat 
$t aaar atr ^ a$tfa^aft nr aanr a«{*[t r 9 q ‘^ ' 
ana araaaaaf $ aafaa aitaa$ta atn a$a $ 
faaar i 975 aar%aa%faata%aTafarafa 1 ^ 
arrPirat # faa aa 1 1 

(arraft "JP5 assar^fn) 



% 3Jf« . ' ^nr««ir 

fiw«rr 1975 ifttirtw % ftRpii(«e 1975 St # iwHi ^ «tMkv aHint 

1'«rft 1W 9^ ipn * «ri^ ftilift 


»|ni 

9T€rf<|t^ *T^ liPlili ^ 

wrftinfif ^inwr 

* *|4V ^ (f^rit vnff If) 

ftf?r®®rT 1975 

j. 4fmiw/wy^"t 

»ldw-ftw*rt 1975 Rhihw: 1975 

1975 

(v) B9*fl¥l 

169 

1104 

3442 

22146 

(w) At 

234 

900 

2409 

10S80 

2* WITNTC 

1908 

8721 

15151 

70590 

'IT*! ?i*n •ftr ftftre) 

996 

6264 

5043 

19508 


H- ipjwWiw W *14 an^trwwf liwT* 


fimwrr 1975 
7678 


wlw 1975 

SO 176 


s»T Hi^tisn # vtf irenr ^nff ^ i 







*rc 




1975 

q[%* 







imi|n rflr iflipi 



1 







mvifta 










1 . li'ifWR w *ffir 


S,S90 

5,97 5 

6,584 

6,304 

6,206 

6,135 

6,293 

6 ,- 

2 . sifftfl VWT srfa'ijffljif.. 

.. .. 

6,091 

6,114 

6,975 

7,204 

6,614 

6,137 

6,879 

7,1 

3. icr sfiT 




1 ft7'» 

1 n?7 

*> OOR 

? S**? 

1 §74 


(v) iiTf«i'«( 

•• •• 

98 

51 

274 

48 

37 

188 

208 

1 

(«) TT*r <r^'iiO' •• 

» .> 

325 

370 

359 

355 

411 

428 

462 

- 

(»r) «rQ<lr«ftT vrnft n^ft 










4. wrft TO ^ anriftfra 

„ ., 

55 

127 

132 

99 

42 

63 

87 


<- 0^ » '* 
mT*Ri 










(t) .. 

»i I. 

577 

929 

721 

737 

924 

998 

1,090 

1 |] 

(9) ftaN' wtWpc 


245 ! 

242 

226 

226 

220 

220 

220 

1 

W!J^(PWf ITMV #11 

vi 









5. jw annTTftwt .. 

fTTl? '^. 

9,859 

11,378 

12,362 

12,671 

12,844 

12,988 

13,171 

13,2 

6. 't’*J 

« l» 

6,662 

7,747 

8,963 

8,913 

8,868 

9,014 

9,301 

9,4 

7. t 

» ., 

2,306 

2,764 

2,874 

2,973 

3,021 

3,113 

3,094 

3,1 

8. ^rtiwS 

« »l 

2,915 

3,548 

3,783 

4,475 

3,976 

4,451 

4,458 


9. apwrr % ^TO 'a'iwIWj 

n II 

9,999 

11,079 

12,185 

1 12,059 

1 

1 1,938 

11,683 

12,114 

12,1 

<rt 





1 





10. TO^|f»!t«TTO 9T 

afiWRT 









m) 

atfrp 

.10.54 

11.01 

8 . 80 

i 6 . 54 

6.43 

7. 70 

8 . 72 

11 . 

‘1- 4%anr i*79iratte 

1. I. 

4.88 

5.41 

5.50 

i 5. 5C 

» 5.32 

5. 36 

5.38 

5. 

^2- 5t%,HW2000%»Tf*W 


5.68 

6.37 

6 . 35 

i 6,35 

i 6.36 

6.39 

6 . 37 

6 . 






i 





'2- i^m mtj 



1 


1 

1 

1 





vdf al. 

4,576 

1 4,901 

5,471 

i 5,945 5,859 

i 

5,457 

5,541 

5,6 





33S 


ffc i*BM^ . tlwhi . (iibO-) ‘ 


f(W 



S 


1978 



WWR 


«^* 

1 ^ 

ajwf 

W48 

jftra«iT 


*W6T 

14; ^ 

(4J) # 

I96!-62.100 

260. 0 

319. 1 

3*12.3 

I 

309. 2 

311. 2 

309. S 

308.5 

302.1 

(i) «W tWfi? 

.. .. 

, 301.1 

378.6 

371.2 

361.0 

364. 6 

363. 0 

362,0 

\ 349.; 

(S) tftiftftwf itnNit 
(iii) *wlW aftr 

« „ 

298. 3 

321.3 

282.9 

273. 5 

281. 0 

2«8.5 

263.4 

1 259,; 

^•ww 

tr ff 

181.7 

252.9 

261.7 

267.0 

261.6 

263.4 

263. 3 

1 260.5 

(iv) *R5’f 

f “ 

2 14. 5 

257. 1 

251. 5 

252.2 

252. 2 

253.0 

253. 2 

; 252.; 

(V) 

i5i yMifhHH *p*r 

.. •• 

287.0 

386.7 

339. 4 

j 

330. 1 

333. 0 

324. 8 

316. 5 

307.1 

(«flwr»nw) 

/») 4#WWii4r4«Nrrtt .. 

1940-100 

259 

331 

328 

324 

321 

319 

316 

311 

(«) irfft «ii»?rT 4wf‘y>0 

" " 

219 

279 

1 283 

{ 280 

280 

280 



16. nfin^ (frwF*r 

1B70>71-160 

127.7 

100. Oj 

i 91.7 

1 93.9 

98. 8 

98.6 

95.3 

94. 8 

•IHTt 










17. •fwnrt ^ ^;5*i 

4Pdf 

214 

314 

381 

1 

422 

418 

455 

536 


18. Pwftft <PT *jjsr 

.. .. 

204 

234 

' 289 

292 

382 

272 

285j 


1 9‘ *n*nT ^ 

20. ^ p? *n4T ftwff ^ 

., „ 

— 11 

— 79 ; 

1 

— 92 

— 130 

— 36 

—183 

—250 












(T) i^wnpr 

fVRf# 

603 

65 1 ; 

656 I 

701 

710 

710 

721 


(m) ifter 4ni»T 
^<IR <W*rt4WI •il'4*^ 

.. .. 

153 

162; 

.! 

141 

i 

148 

157 

154 

154 


22. ^ ^ ifOOT 

(6r)Mt ^W»ftT JRW 


376 

3501 

1 

504 j 

i 

626 

525 

563 

430 


ftim »Pir 

#3 „ 

39 

30 j 

31 j 

36 

35 

39 

37 


(fr)ftor% *w^ TftRCT 



: 

1 







>1 " 

8,189 

8,526 1 

8,792 1 

9,040 

9,137 

9,254 

9,273 
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1«9lW 

ifH: anfiw wftin, 1975 


% 34ii^ 345 

n*M min'fl’ vitf ffin jww 9741 


% 340^ 347 

mjWt aiH Vlftwf % frw, 1973-74 


% 34«H% 349 

4t #Rw il «wf«w iKvitxm m ^ fWhf (wrrlw) 


% 350-% 352 

Iruf ^’ir ^ 06W jfiwfi *ft4pn, 1975 


% 353^ 362 



% 363 

Iwi*ift *nrT Pi4w 


% 364-% 365 

4WIJ 




1. '1^ F? Wlfilft . . f? 366-f5 367 

2* ftwi #65—fimw sftr ■®***1^ , . . f? 368-f^ 370 

3 . —^»irm ^ ^ii^Nnc:'. ..«; j ^ ‘j .. % STi-ff 373 

4. »ITOfhTai^^lf%WW»fi|WT<V—imw .. 1^374-^376 

5 . «r5^[(f^Wlf^^^^»rTOfhTf^#^tW . . fi[ 377-% 378 

<• Tiw4wf *|s^ »iTwi iNf jttt wiwrfw wwiwOi wRw .. % 379 —% 380 

7. WfT?ftu WrfWWt . . % 361 

8. . . % 382 

9. «nT%nrf«i^«prffM«itrt .. % 383 

'WWW 

10. fftr OWCT . . % 384-f? 385 

11. iiWH*ws ^ww»i ♦ ^[4W! alv (f% ftpwfw ftrai’Pn 111) 

32 . 

12. oOn^ta yff ^ yw? —aiftw Krofttr .. % 386-ff 389 

13. < |N ft <*ro < fiw; yg ywr »i» .. % 390 

14* nSwirsftrinjimgoK^)!! ^wff (iitaif) .. % 391 -% 393 




IS. HWff *8T HWI IJ^RIPf ^WJ 

10. ^iTcwITT<pwryffrPT^ 


.. % 394 -% 395 

. . % 3f>6-% 397 







1W5 


WfiB^ trts 


3,^7S^76 % ^PWWW ^ fPW 
4iiiim.«VT, ^ Vr ^ ^aMMfui # <ir 
U7^ w iil^ vtrft «fiw <n*ft- »niy I 

WTfjlwf Ir Jft^ 388 iPTlfT 
■ wff ^. lift- jf t,^RiWT SPOT ^K"r i ftr 

qrf^ f«v m ’Pfy *r 327 ^<1* ^PWt 

?n<t, ^ % ftp? 

fe$ wwi^ «rfWlf ^ 85 «ftJ? 5«ra1f ^5^jf5i 5$ f i 
^ 106 ift ’jf* f? 4 j 

*ni '<WT#6 iWtfTV ^ lifer ^ i975¥yfirihr5TT 
f W ^*8^ ^*ntlfi!Pfr ?WT ’8Pff ^ ^ 

'jpnri'ftl'ff ^ 1895 %<4« ’WVt PT 16.4 srfiinff8 
itft ^ftr lit t ^ i¥ 1874 f 1500 Jrr 

14.9SrW?Rr 4ftT 1973 ^ 1706 ’Fnft 
jrr 20.4 «finRr * ^ ?i <n tVt 

% 9WT mr ^ # 1775 5qiff or 21.8 
sjftniRr "Ift- ft I arr ftr iMf 1974 # 980 

fftf 89^ or 13.7 nftrw ?m 1973^ I601 

4ittf 59tff ITT 28. 7 Siftw 'lit 4flTrft ft *fl’ » 
84W 19 75 ^ft ^ ^ 

Iff t ft* 8rF^*iT*tlf ^ V fw '9r^4rM 
TTfinrf^ 727 4rttf wtlf 4P *ijf5i ft t ^ ^ 

?rf TpT^ 142 4nctf mTT47 4rT^ "ft I 

^ 8"TTT1w ^ 1974 4?t U^WT 1 97 5 *rf^ 

ft ^ ^ Wf*WF4 ^TRT % 4f4<l| ^"U44W 

S4I4 ?w Wt 4^ ^innftpff 9 ^ntt »n?rT 
^ ffti ^ ffttow t • 1975 K 3R8T % «fTTT T|#- 

4Tw )pT Wldiir 8f 1005 4rttT W"ff "TT 9 5rf84Rr 
'Pt ffi ft t '•W fV 1974 # 88W 1042 4P?tf 
OT to. 24rf^nRr."ft ft *ft I 
’ftvijjw OTWtV ^ ^ tHPT 2. 7 sriOW^T 

^ *rt4[ iist^wroiar tirift ■t, w jtpit 4"f 4»t 
^ ^ wnlt "pr ^1414^ tTT srftrfRT 7.9 

11 «rm aw 8fl^4t Pi4» 4!4"fV 8T*nft % 

^BT hB 14» BW f fOR?% 

fiKW€ W - t tf I 

fiTijk .... 

4ifr.i4r*i^# wwT ir BW «m ^ 12 
^ iV 4f^ ftwNiT 1975 i ^ 


106 BT^tf *fft ^ ^ ft I 4'iVc Tlftl 
4?4>T 12232 4rtjf IPTB i^ "Pft t I ft84T 
1974 ^ "(ft ^ ^ 148 fitt? 4ft 

ffia: ft "ft 1 Jlft 4E4aiK itWT WI? ?ft 

ft ft w 4>Koi Of I ftp "oonr TOior ft 84 
«pftT ooftf oiVc aprar % "trt tfoorsft "TMoir ft 
22 orttf OTof "ft ffe ft t I ^nftftsT % 

4nT»r 58^ SR?K t-(4f) toft 5KT tlft'I'HJ «f "ft 

ftTH ft aft fftl trt tt t 

ftft oft 4eftt ft ft ^ (440 "Pft? toft) "fifk 
(or) ftPpt ^ ( tioft ^ grfe 5 oft ft ft 
tfe (44 "Pttt toft) I ao^w onrftf ft aft fW 
tf ( 0 *) fftft iTtT TTCont (ft ftfft anfttrft 
^ft 0^*{271 orftttoft).fttt (tr^ ftftpo<fttr 
fBBt ^traioft ft fftr {i07orftt "wrft) ft onrft 
wftpp atnftffty ft oftt t • 

1975 ft^ft">tTtftftftkPT WRIT ft OW "JST 

aotriasr ft loos offtt toftt Oft tfe trft oft t 
aft 1974 ft ft fftr (1042 ortftr toft OT 10. 2 

sfftoRT) oft fwrr ft OPT 1 1 3prtt ft om tffttrft 

t™ftftffe( 329 Ttft toft OT 5.3 VftlVTfl) 
f08^tftft^ ( 368 Ordt toft OT 6. 3 STfotW) 
ft 5WO ft 0(0 t 1 apTT tOfO ft ft 676 oftt 
toft ft ffe OTO: fro# oft ft ft ffiB ft ttm 
t I to or ft ofo of^ ft to^ ft ^ 
ano ft tor tojo ft ^ or ft foota 
orft oft t (vottf aoo^ot 197 4ft 15.4 sftrwr 
ft ^WTT ft 1965 ft 13.4 0fftRrt) • ^ WT- 
vtftoft 1975 ft fttPT srprto ft PiHlftftw'o>Ttft 

ftyfestt : ( 1 ) tft STTT OTCOOt ft ftft 00 opr 
oroftffe (troftotft 795 0rft?toftOT 9.2 
srftmo ft ffe ft gWTT ft 895 Oi^ too 0T^9. 5 
ofooRf) ( 2 ) toft orti orfftao titr ft fto oo 
oft ft ffe (f08ift oft ft 1475^0!ftf too OT 

le.eoftrwO^ofe ft gwrr ft 1937 oiftt 
too or 1 8 .5 jrfooRT) ftr ( 3 ) ttfto slo ft ^ 
Moft ^ ffllM Ot ft ft ofe (1974 ft ft 128 
"Ptto toot ft f^PTO? ft ft 127 OftTO toot 
ft offt) I t*T OTOf ft oPwrototfo aft fftf ft 
t Of ttfto ^ ft ftrarot ft ft 1979 ordo 
toftftfftr (Praftoft ii 36 0 Ttt?"toft) ftonft 

ftOT 00? 80 T »itfi RT tt Oftt t OT!^ OTWff 







^ 2397 V<tf »»T 12. 9 9i%F9RT 
^»rr4t 9y t J9479^^wtff 

4T 11.9 afimir ^ 'ft ^ppRt * ."*^S 

^fii inrpcrftnft ^ jf nfirear v h*k^ 

905 Vft* 5 h 01 %f ^WW ^’W'* 
,^Vfilhft^W^ 1292 ^O-f t I 

wfiw'Prti^ 

apwrt^ «TW ift ^ ^a^wriPw W1^ 5iflnriPT»ww 
iff fi^ 9 ^ ^ (229 +09 w^*rr 

2.1 irraw ^ g«wr # iia 9^iff (i.o 
idwiw)/ft'P'r ^ nrtt »pft I 

1^ 4^ mjAmf 

ft<i9T 1975 % ftTR ^FW ^ (fW# 14 
% 3f:iFnt4ftjf^«l^) ^ asBvftf 4WlF4r 

^ «im *rft t aw % SrPTC 1974 9SP^ 278 

4r4f ' ft i ^ ^5 5< % 

80 HfH'VRT % «im« ^RPR nftnft 9ti ^ fSrw 

$32 80Ctf 4nff ^ ^ gt it', 4l<pnwf 8^ 

% «rfWf if 61 UPftf jm f 4^ ^ gt 

^ I f848T 1974 if OTT^ITT 8ftf*ff if rf 
^ oRvirc wRnff (289 4ftf wt) 4 

r ift 88)PPP 8ifdwft 'ft afffft » fiw fir# 'tt lacft 
11 8rftf WWlr ift fW«B «TFft 'ft ’TT'g aniT- 

I8i8rft»88'ft>ftff3rft#rc 1974 
^ (299 4ftf VT#) ft'iwt J aniroftnft 
4V iftwr H wfisw watr # ^ if>% % 'ift- 
41iR!8VT 26 ftpOWT 1975 4^ fO^WW 72,5 
vfovo 851 8E*i ^HT-o^mo mr ai4 5nft 4 5Rrc 
(69.0 IfftWRl) 4^ 9I8WT 3.5 ^ftTiRT 4t ^[f4 
8T 4Rl8f t I 

#4 44 4^ WtalRlfiT WfW 'rt'T 4V ^ 4T# 

% ftO? 41^1^5 8rf^ Wf 4t fiSTW t4 ft ftp? 
vnNift am wrft 4 ^ 44?ft 8ft t» ’Sft wan: 

48% 4Wft ift 8lftr ft 320 irftf wft ft ifftr 
1974 ft 484 4fftr ft ftw 113 

4Thr 48ft ft 5ftr ftf ft i 

iwftiw Ift ft 48!ft ftk ftC4ft l4 

% 4wr 4 ' i r q ft» ft ft 35 4ftf 41 ft ft ffii tnft 

4ft t 44 t4 1974 %4ft4^ ft44ft 61 4ftf 
4Nft ft 4ft 4Tft 4ft ft 1 445 6.2 4fit44 4T 
44 ft iPiriftqpiiir .(4^44 1974 % iftr ft (4^414 
6. 9 VftnRT ft" ft. 4!4; ft t ftft ft. fF^TPlft 

8^ 4W VHjftfiw 4firffinilf ft f4ft wfti'ift 44ft 

ft ft 65 4ftf 4fft ft ft ft 44 % 


F 

9m% 

f’fft^ft I 14 wnc fSiftw 44F4ifpinr ($ 9 ; 0 
44 ) 44? 4ft 4fft ftw ft 4Wfi5ftl^- ^ - 

ftftqft ftiw 484484 % TO 
'(TO4T 1975 * 44 ft ftftit 197S> ftr 44) 
4 ftrm 444 #4 4P4 ft 539 4'i|lf 48ft ft 4rft 
fW ft ft 4ftfft fftiftftir 4Wft4ft4(^ 

44ft 44fft ft 30t ^4iftf ftift ft ftft ift ft I 
^ 4T^ 4finff ft rt 346 4ftliFftft ft ^ 
ft 4TWT 44ft ftl ft frot li874 fttlir^pilft Wife 
ft ft ( 345 4ft? 44ftV; 1976-7e% ftftr 414- 
414 %r TO % fttwr ftTOft ftjf ft4 4l 4 wfe 
^:44 p4fWf» 4TOfl?ft 4iW4^ 1974-75 
4 Tlftwr 8> 148*14 ftr 444 ft '44^4ft 44% ft jf 
44 4ftf IWft ft 4ft % Tft4 ft 193 4ft?4Tft 
ft fff ft I 4*ft* Pl'TOa 44 44T4l%4i[ 4 
jft 311 8*^48'ft (2,4 4%8W) ft 4% 1974- 
75 % 4f44 85F44T4 % 444 ft 44444 48% 4 


jft 342 8fft? 44ft (3.2 4%4ff) ft 4% ^ iJVT- 
4ft ft 44 ft I 4^414 4%4 W44H4 4 444 ft 
4?ft4ft4 fftftftfT 4? ft ft* iftftft 44ntlf4ft 4 
4% 44Pn%ft ft 4lft84 4%? 5^ ft ft 48 % 
14% rwftO fiaft 4%4 414414 4 444 % q?# % 
ft 4^ ft ^ 45qn% ft ft ft 5% ft8Tft 44T- 
Tlfilft 8^ •rtw, 4%4 ft .1 4W%4 8Tf484 tft 
%ft4 4T4ft ft 4414^pRr'ft4% % 8(T4R^884 
%4ft ft4 % %ft 4l^8lft 48% 84Tft ft rrftr 8 
276 8^ 4^ ft ft? 5^ ft ft 44% 1974ft 
44^4ft 44% ft 44? 4lf% 4 100 85ft? IFtft ft 

^ ftft i 

44 ft ftr rV4*f ft4 %^ 814 44Tn%ft ft ft 
0K14d 4Tft ft 81^5 4? %TI44 %44 46 8>ft8 
ft 44 f% 1974 41 amOft 44% ft 102 4ftf 
484y ft ftlTP8g y ft ft I 8;^ W 4 l O 
44ftft? 4 f? 4 %ftf ft%ft 4lft4lft 88 % f 88 ft ft 
tlfWft 82 4^ lift 44 ^ ft ft ft 1974-75 
4t ai yft y % ft ft 21 4ftf 48ft ft ^ ft 
4444 ftljft ft I ; 

1975 % tNh8% 4t % ft<CI 4 44ra%8f H8T 

lift ftft ft ft ^ 8ft4fwr rft 1 

ftlltifllft # 1895 4 ftt ? 8 ft ( 16.4 s™) 
ftft^ftt%'l 9 ’> 44 ff 15004 ft? ( 14 . 9 

a% 4 ?) ft TO?» 4%4 I I 1975 ^ 

ftOT 4 >ra%? 4 T% 8 ?^% ( 444 ) 8 C 4 4 1775 
4 ft? 48 ft ft ftftfirffttftfft 1974 

? • 9804 t»rTOft^%^?W*^^ 

r 1974 ft 4 l%?r 1 «T 5 % fttw ft 4 Wy 

tfir'ftt ?TO#?t% 4 fttft 5 4 »fn«ftft^rrprtr 







i«W» i n <f » inr^|yfe»r 


111 341 


#!l«i^}|ift|fr t 727 ^ ^NW 
142 

^ (1051 ^ 

tff <ftr (1122 vew vT^) 

' OMpraftnt <i!V'2rtwT ifiv 

Wr ‘iftTNi ff Wfty TON?r Wf aro fc^rt 
WS|lf*^'#V ll fh#' ■' WJTTif ? % 321 

vtvrj^ ^ ^ SlA-'” ftf> f^vfl ^ ^if 
4'6 ^0* vrtt ^ f^M^c %niR' «ft 1 TO% irw 
^ iMl »ftT «rwr ^swTTrftrjfi ^ «ft 40 

4r^’Wifl i<V ^fil jf ^ anf 1974^4^ 141 

41TIV Wlff ^ ft *fl J iftt *w *r^- 

Hlftqi »»|^Ti »irw firiwff # jWf 632^re»f 
■fWrfl <<11 2wr ftr ftfWff ^ ;5*w 517 
4fijrf Wif 'ft' ^ ff •ft 1 


N»iti -l.'^Vtf %• iftTW 4^4 lAi 4>^4>ti4 iTlfll 

^ ^ ffiv 4i<4(<i R ^Pon ft'ifinrt F^^umth 

I iw i»^ii % tifwiTO tmr w 

jprr 5T ifwf •f 0 •ftr sfiiwif rft'f 5WT •W4>'w h 9 

^ 1 2 irfipwr»iftw ^ |, aWt 41 n I <1 

$ •fT; 12 «rftw vt 1 5 2fir»Rr % 3«RnT f5iT 
1«T titt flw •rtftt % iw im ^ m 
Pww Swf VTTV *1^ ^ ftf finn^ unr iri: 451 
nftpT W'HM'ff 4<T% MotK 4?! *11*1 *ft I 

1974 ^ !W^pW 115 ^ % 4t<W "ft 

smr-. ^ 1ft <rWf it wnfiff ^ i?it# % 'tft 
qwf % vtTPf 6 tfti: 15 sfirair % 'rrn-4i<f^ 
% srre <ra*f ftrWr 4ir*ft«ftT *ii| 4fw?iT 1 5 
sif^WT %f wt Ti ft^innJT lit I 


1996 wrft film m 4 m mff Wii# 

fW lit Tiftr 22«^pf»f 

tt ftwft ifmf t 233 4^ vnit % (war) 
wwTt 4ft 4if*ift fSm ^ ftwim (-f^ w fi i ^wwTf 
* 5Wf-4niftE 4miwr itnttf a»i4ft w « i> <t fw i mfl » 
1 5 4iTl¥ 4ntwZTVT 4WW 248 WTtW a4W) 1975- 
76 ^r (ftm WW 84? ^ TO TOlft ,4ft' Ifsr 47% 
453 4141? Wit I Wt 32«4r*a?44*ft4ft ?TO-«r4f!4T 

t 128 4«tt ( 151 ) irftnF t» 


TOT t giSTT tt tl S%3n ■•T4MT % ?WTTt 
t «ft ?% 44T? irit lStT WT TOT ttT WM1 «i 

witH % frrr? ^?*ff t 3 ?; fiiT i 4 ' a ' tnt wtt f i 

’m < i^ < 7 4^ t t gf wrft 4iijWt 4rr 

■^Rxiih i I 474 tT%P f444r4>flt4|i’ ^ *ft4TT *41?- 

wTfro v<itR41 4ftT TOsfinit to tft stink iftf?? 

I ^WT TOcTT i % arniTT ?T?T*ft TO? % ?r^ 

? snro ^m^4!Tt 45t spftwT ? Tj[r 1 1 

?nrTT ^ ?? TO ??f??t ^ TO? t 4T % 15 ? STTO 
4 ft WTWRTO Pt-Hldf 4>T ift WTWTT 4T 4fti TOI? 

4?T % ?TOT ^^tfro? ^ 4TRt ? ? ^f4W ?T??- 
f?tT?r JTRT 4T t?T Wfl^ 
frot? 4ft 4!^ ) 

?T*rp? ?4Tt %■ 4i%w ?roft? ^?4»r4> (wwr 
1970-71 = 100) ? rflt rfft f»l<l?fi «ntt i 4ftT 
4? 29TO?T% 97.2^r?TO4: 27feTOT'ft 96.0 
1^ TOT i TOt? ^ ?it? ? TOt 1.2 Slftl4W 4ft 
^ f*KT4T i I 

•[%?? 


?«5 

4?t % t*? siftrjfili ?i?iT ? ?f??finft ^ 4TO 
%r4T 1975% ^tTT??T?r??; rW4T?4T3 •^'IN 
4T4>'10 4f»ft t ttit it ??-?? 4ntt 44 ft i I 7 ?%- 
II? 1977 im^rntw) 1 1 . 00 ?. 'ft \fa[ Nitt ??t 
t??% si l(j^nw 1899 (1% 9lf?^ 47?) ? 
2. 25 4. ajtt i pft t 1 TOr'TOf%?^ 
4 TOft4? 4ftm. 79 9ft "ft »[% ft t4>T 4Q 

%45t «intt ,^ ift:.4RE-4lf .*t t 1 ??% NfTOT?- 
^4TO TOltf ifffft ft NfW? 00. 80 ^ 

& «ftT o.e^ jftftp^ 4ft ,ftro4Ri ift fttwmt % 

(WTWT 1970 

’1=‘100) %%ft «%ir Iffdw ?l?nfi|4r ^ITOTO 

P *lftft TO 99,;4.TO UNft lfi w aft t| I 
» ftlftlt l#7^T4ft4|faft’TO!4TO 200 wft? 
’ft al ftij ^ a aftr t^TOyr TO ejafft- 


WRft*? 4^14 % <5*1 TM 4MlC ^fro? 4T?TT ? f*r04'4' 
4ft 2i|ffT 4%4fi«? ft i I ?Tft % 4^ ft TO- 
Tt^t? 4TSnT 4^ W S^ITO ^t ??-?? 4lftt ^ 
*ftT4? 1 094 ?T?f % wijrflH ^?T 4T N^?4>'C 1170 
?. ft ?TO?? 4?T IT 4f? 4ftt «ft 1 ?? 4ilft ft 
ttn? ?4»ft 4Tt ft 1 ?!? 4ft 414T?? ^ ItoTTO 
4Tftt 4ftt t I faftrft 4t*r ft 43 ft, 4i4 4t4 (rftr 4TOT- 
fro aiTO ft fttft ft 4^ft 41414T6: PlTlfl? 

Niftt 4ftt f fttr ?? 4itft ft atro ??? 2 0 44? 4ft 4ja: 
f?TT4? 4Hft TOft t I W 4itft ft ftt? 4!T?TO?? 

4?T 550 4 . TO 4f? TOT ?T ?tT f?*TO? flTC 
521 4. TO ir TOfT ?r I 

SilWTTw ^WmlWPlT 
ftiafa WWW ftrfta? 

5 ftroar 1975 ft aftt f'f%? ?tot ftwt 4 ft 

WT? 44 froftr TT^ta sf? a^prft f?4?? ft? 


k 





% *n**w % f^^iT »wt f t f*nrf?T4ff'flCTO‘ 

*lfr ^f4w« (%<TnRTf#H|tf) ^ <11^ 

*r#ftm, t%*rm tfk «ft#PT ^ *jw«r 

^ Hm <Pf% ^ »l# lif ii1?f ^ 

^ ^ ^yrtyfr fiPT^ firiNV ^rf h r niV vm 
«w-<i?r arpft ^ tflhc ^ 3nT ?Tr<lw 

ir qf# »TTOft>r im *pt nt ^ i 
*?15 *Prr f Pp trrj^ 1975 -%?wt 197-6 

^ 5rra?T—v*rfsr %■ 4V<n i ftra’fr n^iftr ?Rr 
?p«rT'>r 4^'«ii'i HPj f, fl <1^ lit, 

^?r4t iraftr % mfrr «rfR=qfiT %fwfer4r are^OT% 
irrarr ^ 6rr«r vr ww % fwi srf?i^ 
^ ^pprRr 4t •pt fHwfir f>T*T 

fell 3rT?rr 1 5rT?#fr-*raftr v^4'< 1975 - 

1976 4> <st<M »ji|9i4t 

jfe ?RT % fiT*rf?f *rt srfa'4a ^nTW ^wr t • 

ftiWV ■iWK 4ft wjftnit 

mf«nf«T«6 «n^^T wh: ^rHwrtt 

jm ^TRt f4w STPTR *Jf»iRl*J vi«f>«t 

4> *T5prn: KTOT jkt 1975-76 % 4t »i^Nt 
1975 ) ^ f?r^ *W ^ 

2348.6T%^t^ 1&74-7S ^ ^ <Wfg 
^ ftpffjnnw f?iT 4>t 320 TTt? 'Wifli ?rr 

15.8 sifawfl ^iff iffisr T tftrrrf 1 T^t *? 

3445 4)^’4 w4t 4f *rRT?r ftp? f 'aft Pre# ai4 

4ft <nftr 4“ fvT ^ *i>t 5^rTT 

867 TTtf ^1^ JIT 33. 6 irf^TW wftPP ^ I •IWTfl'f 

# fjT*rt?ft jft v*t4ti ijftw 4% %■ ^nrw »r^- 

»t4c<. 1975 % cAm'i jft^ wrrnr 4ft 

TlfW 1 097 ^Jnft ^ aft 1974^?K^- 

^4t 550 4> 4ft TTW 

% 5PnnT ^»pft f t 

»rn'*iifi'4icn % iTT'<rrf^ ^U?jt ^•4vi*i> 
4f Praw 4t 3.2 nfinRT 4>t PKi^i 4n4t aft, 
^31R fro# *1^ 4? W?r 4f (29 5T44rT 1975) % 
299.2 % 2.7 srfawa aft *ftc wrf f 

«hH ^ 27 fer«IT 1975ipt 291.1 ^TRT Slfirfiar 
f I fta*!/ 1974^[4?r^'M4>}4t 0.5 srf^W 4ft 4t^ 

?ft fji7i4s «n4t JTJft t I 4'4<Trc ?ft 

4*^411 (5.7 srfaw), ‘t/t^jftPw 4*'*4t ’snwtft 

(1.2 srfiTVRr), wtr 'anrfNt ^w<^iT 

1.1 stRrwa) 4f Pr^iaz, ^vi <.n aftr <nn^ 

0.4 srfawr), isk, *twt, ■ftwaft^ft^ PT¥*nf 

4r «t4o4T ( 1 .7 MflfKifl) iftr 4^4it' ( 0.2 

srfifw) if ^t^Nr^t %■ ^nrnftf^ lit 

aT*ft f I '<iiN»i’ fPJJf 4r ^firilT 4W if Vtf 

si^ gwr ^ 1 


fW»T i»7§ wr p4 

4g# % % 7; ♦ n few fW t -i ^ 

*r^, ( 12 . 9 nfiSrWL), 'iflwtfw ^nnff- 
(20.1 Siftwer) «itT lirfariiW (i.3 2rfwRT) # 
1 ^5 ‘ywTOT f' ( 2.3 

afirair), “isnr, ^ai^ft, sn>m tft^ ( 14.9 

jignnr), 'rgm ’ ( 2.3 aftwr ff)jwr ^«wfWf 4fk 
•Tpca^ (jfii?v4f 3 .24^nnr) aftJji^ vr 

^^R*ii 4 f I 

*iwr 4114111;* 

•# 

44rf ’cif 4i4rn: ^ fatiT tpa 14i4*r 4wf?r anpft 
‘4t' imft^ 1!^ ^ i^trpT aftt 4ft4i^ ^ 
f, 3?r tfJswTi: ^ ^ «rsT waft ft!4*ff % frf^R tiT4t 
# 42VVif- 147 ^^4r4tanft»^qft9rim 
jf t I ^ »TT4t ^f ^ftr VT VRaj iTf I fjp 
ara'-Nj^*ri*i ^ JTJft •ftRi 4ft Wt«i''ii PpJT ajT^ %flx 
4ia4.?i^4 Jlt^T in wfim ft^ % jrftTinJTPnPT fjiaft 
45t *rt>T # a[ft jf l| I 4T4rTt *TTJft sfjft 'P?ra’ 
•ft arrar nwriia 4f*T ^tff ^ ^nrar wrmr st^ Jrtt 
9WH ^ H^njar «iRoi i*ft' ^ ^farff h iffapti f 1 •rrcftjr 
^ PfJW VtapTTtt 1976^ 4r anr 4T*I’ ^ 

>f>T f*t*rfH •FTq' 4»t <R^»ifir an# ?n4T •r^in^ 
TTSJT H|54if O rW>T»T Itat ^afTTl # Jjfe 

4nr# # tft ^ % inaft # jjfe ^ # ii^nrar fjT^ 

i • 

pTJricT It # #t 

f I ^ 24iK 154^ mft# •!# WflrfW # 4«lm ^Tjft •pt 

«T?^nw aftr f4^ aft ^ ^ anar ^ 51 % 
i975%4^'ift55rTr#^n4r: 1024 . ^ftr 49 j:. 
«ffa4> f I 4^ jf t ^ •nrfar ^ 4^ 

f#jrf^ 4n#twT # 1.5 ?rw arhff % 

44IT Ti: *T5^ aWT f I 

4®4f 4I4IK if *iiR»aO 4ft^ ajansaft ^ ^ 

4t^ft % anaff # iftria? # an^Tiaft anftarW^ % 

?ft!r P r <r4g anaft i 1 w amnr aft «arrr ^ fa; 
•jannr ?rwpc # •(•I'Mft ^ ?tar, RWt# % %?t, 

V ^ aftr ^anprfir % TT3ir # wffT Pnrtir M ^ 


* aft aiTgaft aft WtWR 4T#t angait % 

sif# mzw ^qan # ft#, n# f 1 tftnnr apr an? 
100 aftra: ftwr •wTt#ft:®ic4!tam»^ 100 
^ t I 

t 4Tair % awm arwnr # a^T^nf^ 

Iff ftian 4 ftr ^ - aiftr i^ 4n Wtarn 

fir d 4 t<4 ft# «n# ifv t ft>rt?r- 4 RTr *1 4r^ 1 









wt *|!W|fCT <t ^R|^:Hft 

«ftT sftwnt^ Piwr 11 iffift) 

afT:*tn«w&:;% ?w % »ii«r Jrosr *ft«T 

# 8 ft ferr it f 

4 ifirtr: 234 ^ ’(fir 4S5 ^ qr wf 
yi l^ 83 ^:14^ ^ 40 ^ ^ ftRPg % 
^ifttni)' t i 'BTFTtwT ^fn. ^wft ft 

ft^sr ^ 35.0 qfiniRr <(ftT 39 .4 sfra^Rr ftt 

Rums mult f 1 

V 

qnffqjw ^ qj^PT (winr sctsw) q>T *pT f*raft 
ft qfft fqqPtH 178.00^qTitft«rCT^ 

i I ftq?T 41^ fVPT ft tvft 8Jt ^ ^ 

^ it ?ft t ^ q>*r *rraT qf ^sq^^of <^t 1 

fftftiJT ^ ^Sqpft’T ^ q*ftfft 3 ^^ *TRT <tt 1 ft qPT 
q^R"ftqnT*r^qfftiWt I fqBi#qqftRT 
ft iTt*r 5^PTT qPPT qr q®B*T qq q?*r 5 . 5 srfftvRr 
<tlWt I 

qtqqf ft ^triq q^^rr ft qrqt qftf q^ ftt 
qf’R ft 'S^'W ft <rTOr qqqnr ft 5f»n^-inq' 
1976 ft it^ ftwiftqr ft qs^ ftt 2 ^rra qift 
qnqpr q>T»T qp Rrftq fftqr i 1 ipr ftftti ft ftftsR 
19 7 5 ftt Ppft qft qiTR ft iraftcT WFRT ftqr ^ iftqt;r 
fjprq ft qjiR ftt 1.7 Hw qtst ftt ^Ift ^4t+i < 

fftqr i I 

ft qftt qq^ ft ftw ft |fftqq qrr mq 
srfft loofttsqiis. iiqqfttftt 0.54 ftt ^hrri 
^ qiT \ft t n q» i qijf qnr qq ftt wq jrfft 100 ftft 


-308.0 0 qq q j ;qqF *#ft ft gqtftai^oo qqftf 
ftt ft tr ftiT Tqq ftr ^qtqft 1 1 arc ft’ftiq ft ff 
fttor fftnqz qq sr^ qqrq Iftftftt qPi qq mqrq 
*At Vl^-q iftq qtfftqqft q ^lfq - ^VIHq fflTTftt. 
firqn ftro ftt qmt<<r ordq 1 1 

ftWt 

qRftqrqrRftfttfttft^g^ (ftt. 3o) ftqrtftqfftq 
q«t-qf 51 ^ Tir ft iftr w qfttft ft q^ aftr fqqzqr 
4 50 Wff qriqqR q^ gf ft qpitfT qfttft ft ^PHft 

qfqft i2qqfttftf^^qrftfqfttft 1 ^qqqftt 
^araqrcqqt ft ^qftq-ftt 30 ft 16 qqftt ftt fftqrqq 
inftt ft fttr ^pqq qqq ftsqR 444 qqft ftt *PTr ft \ 
qrni ft ft fftnqj wtsqqftt fttr ^ ftt 
3 q?ri^ ft qfe fttr fttftt a?mqq qft q^ v Rnj 
q%3r qqftqiq qnrq fftft 'snft ft ft ft 1 qq% qrq 
qqqftt 1976 % Rim qrfftqi ftlS qft "MlCl fftq qn*T 
ftt fro ftlqqq ft ftftt fttr fftqfe fttftt ftt fqftt ftt 
ft qiftt fftfftq ftt qqft ^J^ftt ft qfe |ft ft i 
3 qq qrftt qrqqr sttt ftt qftt fq wwq fttqqq ft 
qrc fft ft Rp qfq ^ ?IT5 ^tftt Tftt ftt 

qr^FK qft 5^qqtq qsrqt qqqr 1 

qnftrw T qfttft ft ftlrn qtqrft ft ^ ft qrq ft 

20qqfttftt!^ jf ft qt^qqqqqPT 230-240 q. 

ftt qqr ft qq ift qfT) irftT 

(qw) ftqrfttftqqm: 13.75 qqftftk 17.50 

qqqftt Rr< r qa <nfttftfth : q q qq n i q vtv r: los. 75 
’wft ftk 112.50 qqft ftt qqr ft 1 



iil^ W OT 


wroft*r tar# ^ 1957 ^ tsiiir ^rftr ^^4 
•ifTfi- 4iyl r WT > wn %f ^ yr ^ifmw rm 
i[^ irifePT >(*7 ■9'5wO ^nr, 

^*T % fi’ft'^'^ *r<^Ut % ftTWR % 5re?T ^"T, ^ 
TTfiff JFT ftr»^<r»r spTfTT ^1 1963, 1964 4fV^ 

i9©s % ©T wwift© ©rfrp ©*ftflini| 

% % 1**W. ftw©< 1964, ftninr^ 1966 *ftT 

©•Nit 1967 % # swiftw ©ft iplt «flf i f'P*^ 

61© % *wft ^ 5ir jn*TT ^ fliftwnf ©©nfiRT ©iff ^ 
f^WWT 1 ^ 65 ' ^K«i ©T Pf t'lff fr F© 1T©WT»ft % 
*r©tP©?T ©pf^rtt srw yf •ft ©ftr jFTOT •PTC’© 

©1[ ©T It ©ff t©^ # 6© ITWft % ©n^f©©T 

(©©f ©T© © ©5© ©if©©? f©©'© f©i©T ©T I 

2. ^ 1974 ^ tipt ©? ©I^wr ¥t ©Tift t fr © ©©r 
©ijt# ©f C^T ©TT f©©’<,f©©f jH©t1 ©>T# ^ ©©T6^?ft© 
©ijNf © t^T ©R iff©© ©!^ I 6© ©'©>r<. f©©<n©©1i ^ 

iii©fV©©ii ^ f©i© ©© ©fT©RS© % ©rn©r ©©©T5 ?tt 
vnSt ©r© iff ©©T t ©ftr ©T© ^ ©^em ^ «n©T6T 
©ft ©f ©nft t • ^ ^ ^wft© ©ij©!r<t 

ffTTT ©©ft f?nTT^ f©©^^©©^ % fn©tT©T 

1974 © mj’Pift ©D© % ©©©t © ©nft ©*ft 
y ©^twr ^ ©ift 1^ I 

3. ©©rer© % % f©^ ©©ft TT*© ©tr %*st© 

©fTT<t t©rt ©ft ©©tfe© Pi^ ©©T 11 %5#t© f©n- 
©t©R> <^©fftr©t ♦ ©P© © TT©©!© TT3© ©f^TT^t ^©ft 
©ft ©n©n©ft ^ ©©©©■ 6f©n#f % t© ©* f^©>r< 
f©i©T ©©rt ^ftr TTHi ©i^rrO ©6^ ©ft 6© ©rwmt, 
%'it© f©t1*ft©©>' tl[©f©©t % T© © ©>i 4<6 ©ift % 
©©f^ ©n©>^ ©©%©©© Tr©f©©t % ©TT^ % ©T© 

©^tPRT fT©T ©©T ^ I TTS© 4<^+iO ©^ ST?T %©{t© 
flf©»TO ©!t©?rfT % ©dfln ftT©T 

©©T^ I %©ft©©?©rrft^©5t%T?^©6©Tt ©T©n©ft% 

^-%*ft ©f^ ©Jrfr© r4©<f©©f 5n©r «ft ©^ ^ i 

4. 1974 % ^tn© ©?Tr€t 4©ft sm ©©©T ©ftnit 
% ©n© ^ ftwi©© ^ ©mi< ?r i965 It ©^rft 4 t 
* rf©*ft % ©©4 ©f ©Tjft ©4t ©^ffr©'r ©T ©©T ©©T© © 
^f©©T ift imft ^ I ^[©©T ^©©nT ©^* sm sj©w 
^ Wfir©t ©ft ©©©©T Trftr 1965 % ©f© © 442 
vttt ©©©f it ©«©!< 1973 ^©©© 1,1 36 *i\* 
TT© 5t ©4t t I ©IgtfTTTt © © © I F Tfa T©ft TT 


• f^l6ff© 1965 % 1973 ©T SR4©f ©i 4ft 
©©Tf©T *nc ^f©©T 4t ^ © inft 44r ?©© ©rf©© |' i 
©>i 4<6 4©it 4ft 5© ©nr © 'g©©T ^#©t# ©© ©r 
«r© 72 Htflflfl ©ftr 89 ©f©©© ^.^t© 11 


if© ©!^ 4ft ?R|[ ©fU©> ©T ©ff ©^ ©nPTIIft© ^ ftr 
ift©T4t'©C^ 4ft ^ ©T ©1^; ©©rwfir »c©f 4lt 

©it©T ©tnft ©ftiT t • ©© ^ ©©!T©r 

©©n©f© ©c©t 4!t Tifw # 129 ©^ra© 4 ft'^^ sf 9 
(©15 TTftr ftlf©r 1965 © ft©© 379 ©sftf ©qtrt ^ 
©^ ft lT©T 1973^ SeSTjr^l^©^#) ©^ 
»ft©l4t ^©t ©ftTlf©^ 379srf?l©©^4jfil jf 5 (iJlj 
Ttf© 56 ©>^ ©*r©t It ©4©>T 268 TTl© TT© 
©ift ^) I TT3©©TT fit© ©^ ©©tT©r ©[oft 4r 
©ran ©^ ©1 f©fiRi 5 ©T t f©t ©t w|©ii<t ©c© ©©r© 

f©:©T ©©T 61F© tro^T© ©©T TfT I irtwITf© ©©• 
f©©>fti© TT©©t ©©t© ©©©, f©5iT, ©nj ijtr ©Tfojftr 
3^^t©T ©©T ©fw© ©©1© 4f% Tl©©t ^ ©© © ©pT ®F© 
g©n:©niT©©T^ i 

& 1974 4f ©iftp© % ftl© 409 ©5Trft 

f©©© 26 TTS© ©jrrft 4 t, 341 %©ft© ©^©rft tir 
©©T T7^ ©IJTrft i4*t 6ft 42 ©T©rn^ ©ifHM f, ^ 
©©f©#©©fl I©© ?t 339 44ft ©©tcT ©TO© ^ 

f©© ©©tfti© fr© ©4 ©oft 44ft © It 83 ©f©?RT 44it 
# 1974 4ft ©ret f©©Tf^©t 4f %©©©T© 4 © It ^(©©r 
4t f f ©f©©t ^ «©'IM4>6I 4>t ^[fe It ©©PT ©© © 
gj©©T 44©nir ^ 445t % W ©©rrar ^T©t tt ©wr ^ 

1973 4r w© t rW©K lit ©»ft 6ft f© ©W 
nfir 6© 86 ©%©© t I 1973 ©t7: 1974 %f©© 
273 44^*1’ © ©©I© 6© % I I 

6. 1974 % ©til© 339 Tn©6ftT 4>©Ff© ©©©rft 

4^ STTT 2639 fiTt© 4©©t 4? T?© f4©f'<.<1 ? 

©ftr 4© 4^ % ©6n©T ©C© 6ft Tif© 197 4 % ©© © 
1,394 6tTtr 6©© ^ I ©©T© T© © g©©r ^©T© 
273 TTHT iftr %©ft© ©ipPlO 44ft ^ ©6rT©r Tff© 
f©©©T 1973 4? ©©#ft©© 1063 Tfr? ^ © 

ft©6T 1974 4f ©© © 1221 ^ 

^ ©ift t I 

7. 1974©f©©f?©fT©©4f©©rnt©© 2559 

Tftr 4©lSf 4r T64ff 4© ©© ©©tfw (97 

©f©©©) i I ©mto© ©i 6ft ?pnft fiT©T^ © 

6rf© ©T© ©© 4 ©© ift©r 4 T ©j^ n© I ^rrm 
©^ ©T It Tf© ©^wt % fit© #rf©©t ^ ©'t* pft »TPT 
©©©iftfi ©ftr ?T»4©TT 46© ©m fit 6t© 

^ firfir 4Et maf wnrr© ft i 
( 817 4Jfr6 64#) iftT©6ro© { 574 6?^^) ^ 
f6©f4© fr^ ©t i iy n 6 rf t r 4t©t 6 ft rrf© 1974 ^ 


t 27344it# 1973i#k 19744f©4©^®^ 

fl©f© ^ f 
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wftw ti pp^ fsprt^ «»«r ^c rwff »p tf^ ftii|K 

|lpn^ <ftT 'Tft^ 

x wryr » i sfiiwwr i 
i^lunfr i<Pr #rtV ♦i4^Hi'fi v strt ^ 
Tifir 5r?:? TRft 1 1 <rfinr Tiftr 

m % «it?r m ijf^ v?r (699 

^qi^) !Pim qpq % ^ ^JiwfiRRqr^ qw % 
fMr ‘^w'»r % 1^ JTW wiMfy ^ wt to le 
5#yr (4jo y d y^^) t \ ^romf %f(K tot 
yMiftw % J4d<*i % firt JiTO qiftnff q>Y 
Tiflr 27 0 qi^ qqt TOf?{ 11 srfinFRT 11 
%fSraro % ^ qE«r q>T ?rT?T q^TRT (i68q^Tf» 

qqq) TO ftBTTwt I qjT^TOrff 

^Wsrro ^qJTTO ssiftqRT (I24q^qqq) 
«tT I yPro*! % fSrrqq % fwq ftq’qq fro 

(99 >PTtf qqq') q^r to 4 qfd^w 11 

8. 1974 % *iVTO TTO vVt Hffrrti'qqjf 
qqro sTTO qpqt ^ ^rfirr so qr^ qqq ^ 
q? qrf^ qrq qq 3 nffluis ^ i 
iftTOrTrfqrqq‘^'^%^TOnrr^oftqrT 19 qfTOd 
1 1 ^qn mftff ^Iwr ^ fq> »ftqrfr "rot q>T ftRTT’ir 
snq: TOTOT f I TF»qt to 1?T 
(jfq«yT¥ qftr *i'q<w qf STO fqqf% 

TOJftqrft qiqr^TOl % qrfro (sasrfrow) 11 
sTO qftqrtt irof % tfftrqro itpr % f^ yq^qqqrq 
fqqro q%: qn^TO t; fqiT <ft qrqr ijqrot 
^ qf fror |W t fq> qfiqyq qr>fr (wrtjfqfqq^ 
TOq 'TO 1^ f qfr wrcq q TOnqftr % fM' qqR 
qq ^ qq*^ qfr totst qnft qrpfirqr Irrfqni^ ^ 
^pr?xr ?! % to 4 ^ *ftqT^ TOit q qfrqrfqq 

f?j4 iw f) % qjfqfwT 414*41 qcq ffq yro^ 
qVt flq q>w # qro qfmm q^ % qsq, ffq 
qqj fT^TOiqt, fr^ frorf, qtqrqt iffr % 

f^qrifrftrfiTOy'?^%fTO W i 


9 * ffqqpq .M^qiY ^ ftrosf % (Ir yqror qsTi^ 
qifqiiO TOT % fqqrq qftq^ f i qq^: 
1974 ^ JTTO ,w TOit qSt TO Tiftr 

(99 qsTif TO} q««ff qit qro/PR^f ttot tot qft 
q4t,4 1 ff^pnq qR^rff%fqqTO % %q qro ^ 
qfiqr qpq Tiftr qf, *irqTO q'4 qff qr^ fffqvf^«A qf % 
H?TO % TO q fq ^TO W r qqTOT ^cFto TO qR TO 
94^ 97qf^% jftq^ I TOffqq q4 qff qf5ft 
firqi^q fqqro-rofqq frorqr (4i qf^ 

qqq) ^ ^ to fqqr^Ft ^ qro ^ vwfqfs 
q^q>i(t TO qr 7 qfero 11 

10. 1974 % qVro qro ^ qplTO TOft qf 

72 ^fqro qr 62 qifjq qqqf ^ tot totot wsh'i 
^froqqrqfroqqf I to aTOf irtr qsqwr 

^ TOTO sr^ f I qf qftt tow % fqqro ^ fro 

4 1 qrcty qqqf qr TOT qqtq f’Pqr qqr aff qjw ^qfro 
froro fro qrr 43 qfhro ^ 1 qf qfhc qs^TW % 
fro sRn 4 Tfinff qq 95 qf?rTO%qqT»fTOra'^fqqT 
qqr ^ 1 wVq ^ qft torw to 12 qrO? 
qqqt (isqfwro) qrr tot fror qqr | to fq'wq’ij^f 
qVq TOT firwrof % I 7 qnrf? qqqf (7 m^tto) 
qq to few qqr 11 wKqrsff w fr wiro tot 
%fqqwK%fwqfqc(fT<TTOTqifqr 22 ffiTTOq'|aft 
TOft WT^qr^ TOT^ I ^ WTO w fqwfer ^w totIt 
^ 80 qfwww % wfaq | sfVq fferor qqjwf 
fewTO ^ fwq tott fw ^'<RstcI wfqwf qw wtot to* 
qftqrf ww ^ I fro qft qTfwqq' i^qff ^^qror tow 
wfirwr |wwr w ffespw q?^ % ferww % 
feq wfqnrtf qftq ^ qqrqr fer qq wfirwt qw 
qfenw qw^t qiw 11 TOifro % few qf sffq qjqrw 
WTO w 1974 % TO w wqqrot 4q?T % qq^qr 
wfirwt qft qrfw qTfwqq q^ % wRrwf qw ^rqw 

4 qlwTO ft 11 
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^ O. *V - W Sl^;, ■■■'\ 

'•'■iwjh^'<INrri|i^ jilH^ If7^fif Jj’;''^'-.: 


1 Ot)l *WfW*l’ lift fWwt, W^Wtft' 
fftfSm »iiqf^nff ifr^ywn r^ 

<#Vc wftwr f) % fiw ^ ^ KhBnR 

fBrw%WWr*R^«pSim ( 1371-72 

Ir 1975-76 fW-) 

^ wi4«i % %«; *1^ •nfsffii «pmi 4^ *nfl' ^ ^ 
^ % pwiwli % wsTpft *r>ft «ft; *1^ 
4fy w wnr ^^tppt ’jw, •w %rtT ftrfswffw 
lr*«ifftRr ^1^^^ ^ H^61■ (-f) ^ (-) % 

# W51T ^ J *rB*w?r >67 “»Tfr^TO*r 
imr” ii wmH % Vr ^ wm’ % t 
ffniTsr wT^wiwrii ^ vn^ wv ^ 
t iniT fTI# Pf#Wf Mf«i«ili % (*IV4 % 

gin «Ti»i/?if5i, «ft<i*fli/^*i^ % ^ VTT»r 

WT gift", jfnrPRT «r»CTn^, f’W *r 

wTT wraT ?TT *fiT fro^ ^ «rPT SR wtPw 
* 1^ f I ?5r *1^ ^ OT ‘wTc'tiwifdc ttfiiwv, 
{ + )/*nff (-) ^ fwT »rjn ^ i 

V75[<l HT*T,' V€tfR ^t»t’ tftr 'wftrerfrff ^rfft’ 
^ «ni w SPPTT Mft'Nifid ftf^TT ^TTT f fv 3’!% 
TRrtir <ifTi^wr#fiT ^rw (4-)/*n^(—) *n ’6% ft* 
fsjvf wftK wit ^ ^ f ^ w <c»ff 
% iHdTId ^fuft ftr^ ”7^ «l5>TT^fH '56;'>fr ST 

«nwift?r f • 

1973-74 |r ?YTR ^ gf 1001 *mW^ «fft 
4(lft fsnft iftftlT ^‘iftlfl V TTOTT 4 >i44I»H1^ ^ SI^ 
ftsftdT^ ft**W4iK t': ^C?TT^ *{5*1 ftftBrt ^ 
«[ftlil 4[ +l\bi "^^kTO' gf ^ ihnx <T't^M'( 
«iTK ^ %r H dft df^ti gf ^ 

<7<tft PiBfl ^ Pi-n^ii urtft t 5fT»ft, 
«(f<4rMH 5ntff, mx ^ *0ti< nr^ff it 

Vc'ifai*' »rT8iT ^ 4f^ gt t |4 

^5*T*rr ^ ^M’j’ftwFsR* f; ^imnn 
?n: ^ $, *R 5 ‘t^ ft*rf«r (irwa: wi4>^ 
% tPT ^) 4*1 ^fta ?T ftsw ^ ^ 5^ trrftfr 
Pnrt“i H ftfyjff 

*TTarf%R> ft^T 4V; IffT ?ftH ^ 4^ it ftw *r4 dMlO 

vr WM ftwR ?r4 >((>t' 5 ^rt w uftR? ^ i 

gf ff’iftift sftr ft^ >(5t Tfftr 

H 1973-74 17.-7 sfiniw (l565 »Ff>f 

Wff ?1 644><. 1841 ?frC 15.0 yftw 

( 1 566 ^T*fii 1800 ^^^*14)^ 

^gtf ^wftri 972-73 4 y^WJT: 7.5irftfIW 
vft 8.2siftfr7^i|ftygf «ft I 
wf^Ti fr^y g4 (*17*5 ^ (*n^ ^ 4Rraft3ff 


'i^r^ffTc) «fi; 17. 

4r^ ’gft.tt 7.4 tWff# 4)) % 4wWif 17.9 
aftro (1972-73 4^gffsr^ 7^ 64)) 
^Hn'i 4 •rt: iPFsrirrat4 1972 - 73 !^ 
gf io^9ftw!ripr^^TO»rr4 1973-744 

»WP?T 4 iftir !ft4 % wmf 4 

1973-74 4 ?iwr 63.9 llftlW 
Tlftr 25 Hv(1* ^llff %9^WT 41 
4ta[1^gf|*>wf% 1972-73 4 'f!T4 28.9 S ftiffff 
4t ^f^g44Y I ?n4¥ 4 ?*ft ^ ^ 

It ftnftd ^inHliff 4) Tiftr 4 4raRT 2 «f>^ 
^*r*4 4t gf f » fi?% ti fi T yir«f 

m4f4 1 97> 744 101.4 aftwir 4t ^ 
gf f fTOT ftly psm % ftnj 4) *r4t si?wt 
4ft aftaiftfl aim) 4 1972-73 4 gf 24.2 
sft^ra 4t 4^ ^IRT 4 1973-74 4 35. 2 9%- 
w?r41^41^gf 11 

1973-74 4 ww 4 ftiiftr «nr tt 4?t 76 
nftvTff f 4ft friftrrfftiV 4t <reT ft>4 ^r&iTft^Tft^ 
9ST4fr 10. sirfiml I 4a-4 ?t war »i4f 97 f i 
*rtg; 1972-73 4t sjawr 4 1973-74 4 fxtwx 
aft •ft gi? ®ia’ 4r 4 4tf ag?a^ *Tfia^ 

g4iT g i 

WMfld 4 aftafftff 144 a4 ifft 
ftrerfftiT 4t waai4t gf 1001 aftftifr 4r 
wnnftirr 4 1973-74 % fftiaaftygff 1 ftftfi 
a»T ura- aiftn (ftft4t 4 aafir ?iftd 4 
gaftrftaffftr) 1972-73 6. 6 nftad 4 •ci+f 

1973-74*1 7.3 yffl^Wn ft 

•ft gl4ai4t arfti (a^ 4 ift^ ^'ir’n 

% waqrriT STTT ftatffti) 1972-73 ^ 9 . 9 JffHwr 
% 1973-74 4 1 1.0yft7nTgt*m^ ) 

qrfiif i % fftaft 4*rTt «it ?fi4*n^ snrf% (sjs 
^ 4 aftftir mat sm ftatffti) 1972-73 ^ 

8. 0 aftmi 4 agm: 1973-744 ii.ssfFm 
fr a*ft f I ma aftw »<.4ai4^ aftftm (aaft 
faaaftfmitafr gftftair a*a-4 aftaraa^ 

gt4 f) 4) wrair g m 4 4t arafta aa % 

*[f5 4tiigf4«n*ft-a*ft | iia gft 
^ gift ' ^si^a n fl aftft*ft aft 4am aar ^ 

aja’Trf44 1973-74 % fftra f*ftTa7 mft 1 1 

aaw TO wifftr faafa 4t agt ^’2-73- j 

4 ataw: 8. 2 wf4TO 4ft 6 . 8 aftaa ft agf 19 7 3- 
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74 a ifvn wm: u,^;? iftr u. s ,Jri^ 
^*nflr|i w nfe in-llw Jitt ftf % f^mW 
ift- n 4 i% { ^ irftw t pfr 

ftinffr1972-73#'*l?l‘'f»m: 8.85ITO 

fi,. 7 wfinrer <& 19 73-74 f ^vpk 13.4 

jtIR^ iftr 13.7 Jtkm ^ »r?Tlr I «R5 ?r?5r 
<nfwf?T»^ 1972-73 t'srit 

«p»ir; 10.7 siRrafl ’hVt 7. e stTcpih sr^t 1973- 
74 ^ ^iw?r; 9.9 JrfdWtf sk 7.4 sifinfid 
1973-74# ^ 19. 1 
affli nr |^%iR e.osrtW^f 11 

^ |f 1001 4rrfei 

Vt Trftr 1973-74 % «HT5T 184 ^'TS ^ % ; 

^ tiftr % 60 nf^iviti TT ?rr^ % 

fjpijTaw1 972- 7345 Sf%- 
JTff TT fVlTT ’WT «fT I SJTTTR ^ ^ Jn'TT 

trftwf aarr S^r ^ ?! ^ 

53 nftiaw aftr 45 wfrl^m 11 
qk ^afimrf % ?*rF«T ^■ 1972-73 ^5?TTrq 1973- 


74 % afkrr 9?)^ gall 11 arr^ 

^^rarm ^ aifmr 1972-73 % 

1.08 % «it?T ^ ^fsPT 1973-74 ^ 1.11 ^ 

>raT 11 qar ffsrrfl'{^ ^ trifewf 

JT ^ q i faql l ' fafff) 1972-73 % 68.0 

afcr^ra ?r 1973-74 # 70. i si^ttw’ nft 

I I IfawjV n ^ ^ srft-q^ 1972-73 ^ 20. 5 
jrfdflcf % 9f?^rs: 1973-74 ^' 21.8 5r%i!W^Wr|l 

3rt? qrTfrcf finrfTiT ?fhc 'jsfr ^t>iK 

^ ^ yTTlT ^ 1973-74 ^ Hi4^rw+ 

♦MfHUli ^ tPrtfTT f^rajV ^qfJTJft ^ ^*1% I 

fiifvif *17 qiftpT tTlHlrt <i'9t^9f % 

miw ^ ’PT ^ *1^ «TT 3w snfenit qT 
srra'TrfJT fWT wJRarifiql ^ shrft it jrror 
Tiftr 1973-74 5^ sfnff ^ %imr# ^ 

?fR ‘ttI i ?rr^arf!H? *F'Tf^ 
^ ^ firfir R^fn t *f srrr infer 
feqfe % nir1M'l*4’J| % fen; nirff^ 5feft nX nfeT 
fenr Tflf 11 fjfer nfenr ^ivfvnilr ^ gnnr n ^ 
ifeffeff n im ¥K ji nriff ^ nfer ife % 
FT n fenffe fenr 11 




350 l*F I'tVs 

% SHiin wsxmsr ^ niSl 

^i<n <<< 4 K % nWifl % ^ 41 >ti«i 


5*Mf»1<l( ^nffSRT *TRW*T ^ ST^^ST feMifT(,<f1f 

w^ ^^ft’PTT ^ ftnn 4 • 'TTOft^r 5^ % ws*w 
«ft 3h=(r tf{r. Tnr ^ hwh ^ % *nsrw ^ i gw 
WHnrr w # w *k gtr fwr ^ ftr ggrTrf^ 
fi^r< ?nrf^ 4 t 4fw vrfsnff ^ 

^ fgpwfw % fWJ TRirfw WOUTirf 
?w» *i^w trffeoF snHWJrft ff; ftr^ # w’ft 
*i!3tT g ^ fr g^nw iftr fggw *it jrftngBr wgig 
?# I w ^ sm ^ *1*^ ftrwfr# P»^o<. wifggf, 
^Rftg »psrfg«fif wk WT*fr «ftT *it Ttrow 
fw ^wggi^fr 'TT ?TT^ 5 *ftT gg 

fgwRifili g gg vgfggJ % mrwfgg; •Jt 
gft*rf^ 11 

<rnft (g4iir<wf gr?^r ggg w g gil g%g 
ftsTT 4 fg ggpigf ggTTTftnff gr gfiwnfsfT 

fWt grr f ^g% gm j[t gg% sm 
fsftwT g»t anggi^)' goRrfVigl % ggg # gg^ 
gg f gfa< f> g fimgg g?t agfir wrg g»ft t i *wf^ 
gi^ng ^ ggr ^ rrftnflf % ftg? «ir 

wjft frgra^ v® gfggrf ggg«r |' gV?: gw 
^fgw\» 41*pg WTnrgf g ggr g>t grggRft Trfrrgf 
^ fw^gggsg g^ ^ •ft gg ggfggt •^t ggRTfiRgf 
g ^ Si_|_L ^ ^ ^ gf 

4 g gjgfHgf gi1^r»g 4git strt ggr fgig grggig 
•grg ^ g»t g^w gwgr g^ gr «gnr ggr 
wcuft ^ I 4 t ^fgg wrfggf ^ ggmiggt g ^ig 
^ ^ <1^ ?t gt gfe gg% wgg fgwggn: ^ : 
’jwt g ggg g gfe wtr gg >ift gsg gfw g 
gg^r gfrgrgwgi fgrrw gnft; ^gfggf gtr ggr^ 
gtgf g g^fWgr gig^ fggrgg wfggig ggigr ; 
ggwg •ftr frwf ffirr fwfg gg ^ 1974 % 
gw tf ^ST gftfg’ftgg* wtgrfgt •jg ^ g*ft irtr 
grgnit gSt gtgu i i gg g fg g g ggrg gg 1 ?g 
ggw gt^fgr grg g^ gw ^ flr g'fwr ggfggt ¥t 
wngifggt gfggg wwwrfgt % fgtr gf^ gig^g 
^ g*ft •ftr ggroftr f^twr gRggr^ ggfggt % 
f^ ^;?ft wnrrfggf ^ ggiggr ggr gfgg grggrgg 
^ ggr 1 fgfwg g*gt ^ %g% gir gsggg isg g 
g^ fgw# gfjH fwrr f fg giwrg gfr^gfg gg 
gtg •ft •ftw weft 4 fg> 4 t 41%g gjgfgft jttt 
4 r *ngt fi ffg1 t m ft gftg;^ fgsgr wwi t g% ^rrfgfw 
fgsgr w^, g fg» ggge ftr ggrft wg i 

ft^g wrfggt srt frg wggrg ggrrTfggf 
^ gftwTg gst Wtptfgg ggg % ggg if ggft 


fggsrfg# ggw wft ggg fWgg gg if Wig^ 
•fk Mtg % ftg gfHt 1 1 

fgftg gigfggt ggfgt f fiigt ^• 

vrtfk gfg g wig g r^ % gf|gr % g^K i fa 
t ; W5 1 *klgT ggkft 
fggtg gk wgR ggfggf ^ift l| «jk ^ gmrfg 
gg trft wftgrr ggftg gr# %fgi3r wTRiftpif 
f I ik 41 wt ggfirgt >ft g gK i ftnf j 
gt fgfggfgg wft ggg gg; ^ifgfwg wr ifgr grigir 
ft) # gf^ ftgr 4? ftgr ^ %hx wnr «fk gjg ftft 
%gsft%g^¥gf ggTggTwiWfgffpr ft gftppjn 
TWT ftft 4 • 

fgftiw ftwrftft 

fWgg ftifiigt 

fttrar ftftpn ittt Ppg wggr# g uKirviq" ) 
% Nkrrg gg g^[gg: ftv ggrft w ggft ; 
ftg^ ft«gTfg<i gk wm; gg gg ^ grl^ 1 
5 g% grg ^ w grg Ir gggr grfgt^ fg ggngg grg 
g ftf grgr gg 1 «ffgg g«g gg gtgr grfti^ ft: 
W wngifgft ft ftg gfg ft ftg grg wk ^ 
ggg; ft^in ggiT g ggjgr wg grfg g gk 
sggrg 4r ftg ir ggfg^ ftg 4r gg g g’el 1 

f’ftgft wft srgr grgftpg wftw gft % 
ggg # ggftft ft vpi wifo^ fftftfif Jr 15 srftgn 
ft ft gftng gwgg ftgr ^ ftt ft ggft g ggr^r 
gr ftgr gn^ wifg 1 gggft 1977 ft ssrfftin 
ftg 1 gggft 1978 iig 10 gfftw ft gg^T 
gg ftgr wk 1 

WWW gg ftntfgg ftjftft ft ggrnftrft % 
fftr ftgr Twr swig ggg % «m ^ gft t ; fttft 
gft ft ggigiftift % fw? sww 5^w ^ftgr grfsR 
ftift ggigiftift 4? ftn? ft swig ggrr gftfft' 
gftw g ggg ^ 1 ggft ggRiftrft gc s?ig ft 

wiftrift gwgg WTW wft % giw g® 5w gg 
gi ftgi wgtg w ft t • wmiftift ft^ 
wgfg (®: gftg) g^t ft; fftg ggrrrfftrr ft 
wf ftwM wwftr rffg wft ^ wftrg g ft > 
wg gr wg firwir f Pr farnwr ftg 
ggwT ^ sTwr w wigi f i fi wf wg swig ft 
wft ftg Prftg wkfWf ara wfwft ft grw^ 
wmr wft % ffpj ftf ggggg ftgr fgftfft w ft ' 
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K >f>t '’ftv # (iTT#'TTO'T^^n^f)' 
jwift' wtf'FT) ^ MTf«i4)i % ^ ^ •^rftr 

T§ ^ 4*1 3nn 

% 10 JCftflRT % >5*1 »r ^ I H’lfl' ITTT 5Pr^ 

^r tftK ^ strr «n^ wronfOTr 
sT^ff wvciftifll ^ 'HE# ^ ?P5^ ^ SRR 
5an^ ?nfti> vr siftwuf «r sTr^ff ^Ft 
spi^pff 5r*n^ pVt ‘hMf'Tflli vt *rT5fl' 

^ftpRT ^ <5H H Sfhw ff ^ I 

iiMt (w f^ti-Tn) fjmwwffr, 1975 % wift^r 

?firftr «(ir:-^MV ’fHKTftnrt % ^rr ^ 

5 ^ 5 f^‘ ®rrtf5ftJT ^t^nr 1 

fjpnn*w ^ wftjd ^r'Twf ^ w Jiw ^isihftjd 
int? ft> "fs ^ g’l^issr ^ ar^ ^smrrrfw 
sir5r ^ppNuft Jiift ^ jfi snforf'Wid. 

;3?qTC»T <»><<f) t ^ ^R?rr % snTTTTfjJr 

? 4 )+tc I ^iMH^ ^ ^ ^ 

jfper sPT^ ^nrrafirr snror «ft 

iiT'Frc TT ‘j4 srr<T ^ ^rd'jf'q^di 

_ 

fjTfltflr ^*rRT '{<'4<MW arWR JT^TT^ 

^ ^ ^ »T*ft armr jHnrrfsnn 

^ isRTF H ^ ^ ’A' «ra% vr ^ w ?ftf^ 
^ 11 


Mr<id ? ft tr Jrirt ^ 'snmrftr' ^ q fi^nm 


wpswlf % flFTJmrrn «Ft snrmrft m 
^ WfirfiRT TC HWSrpft % I^RTT | I 
FT '^^irnfi 'P: WW TPTR % fd^dvi 'TFT 
TO ^ ^'fi’prO trf^wT vfyf'fMM, 1949 

^ <P |ft% t I 

TOTlftr VTH Tft TOrfH «P 

^ ®; ’T![t^ ^ t| I fvTTTrr «r^, f^r^, ’ttt 

TTF: fiRftq’ fiqf.T4 1 % ^ ^ «fp 

fro ^ qtr «rTt *i?f TPrfsTTO^ 

frertfiOT fjt I % »mrT awp i f ^r 

TF^ % ftriir m HfSTTOR ^Trfe fdy^R-i 
fir^ ^ firrinTr*T «mFr 

fro ^ ^qf?nff ^ '^iipifvitrt 
f«(l^ ^ iffr ir «if^ ^ 
I iSqfiwt ^ ^M i' c rf v rtft 

^ iftin? Pfiifliiffr Tsirty ; f«p? 


r«ifl<t<. ^ ?p^ (w5l||«^^ SPT jrK<ntd ^pfifRT 
’5^, TFrarfpfr ^ vprprftrat ?nf5 % ?m q ^ 
?^TfyfTT fHftFfi «|> 15 srfdVIrf ^ ^ff fft*TT 

frotfiCT t TJTI# % qH ^i^rw TTt 1 5Rarft 1977 
%TRfror^^ losf^TTt^ 1 ^npnft 

1978 ^ spT TO fqrrr qriTT 1 

+qfdq^ % titjt^ q ?rsjf^ Hr^qqid 
<pr 'j»*tKirKiq'l ^ TfVqpft TO #TO 

t. TOTt I fdfaifi % Tphj #' ?ppn %■ sn^ 
Tiftr ^ 'smpifsi' ^ qfprorr ?r ^ ferr qarr t ; 
frt; snnTTfejft % tt^sict T’ffqdq Tflro^ 

I ; ^Rnr q q^TTPT fpT% qrf TOd 

fen TOTTI 

TO ®feTO sr^ ^Tft mqq? feeftq qfeft % 
Tw TO TOrofer fefeTOTOT TOTrofqlf % tot^ n 
nrq % TOT TOttTOT 5r¥ TO<ft t, 5 TOrar wft ^ 
TOTO tTO TOTt TOT^ I qfe TOpft qrT totj 

% TOT TOnTTOTTro %TOT <^T> FTPT P TOTfeP TOcft 
5 TO ^^TOTT 2 li«i W*Tl n TOT ^FfV TOf^ I 

feftr ®pto stto qili ttotto qfeft qfe 'Trr tott 

n TOT TOFTTOPJTO iTOTt FTH P TOTO TOTtTOT 
TOcft 5 fft TOPt fefa (naid qfe TOTTO TtfTOT 
fife TOT TTIt 5RT TPTO TOffeqt ^ eft TOf TOfe 
P feTTOTPr feqfe TOTftTeT fef«JTO TlffeT ’^TOTT 
^ TOT% nTOTTOT nro ’Tftfnn ^tot pt n fero^ft 
TOlt ^ 1)2 TOrar FITO Tt TOT IT^ ffet TOffT I 

TOTO n ^Tpft ^ fern 5 eTra’ toto ^ tot 

ffet diffq I ferfhr TOfero qft TOffq fe T 

nroft (fefero TTfeir) TOTfecT feftr q tototo a'tfed 
TOT % 'TfTT feTTOTFI TOR TOferi TOTOt ^20 nfdTIn 
TT TFP toItt elT dTT TRffe ^ ePl TOPftflRT 
fefe TO Tifer TOnft TO TOrt tTO it tot TO 'TOt? i 

TOifeTO TO dilfn fe T fn?n irTO (fefeTrT 

TrfTOT)TOT TOlffeTO SFTOT PT TO '3TO> IPT STTR TO< 

■arqTO TOTOtt n ttott TfprTO TOrnifTOTt % lo 

TjfdTOI n TOT d TO • ^ ^ ^ ^ 

TOfe % TOTHP PI TOlfedTO I? TOJTR q Mfeddd 

TOR TO snftr^ fen to pto | i TOfeTO 5 TTT 
TIP fTOnro Tot ^ tot! TO fTOfe # nranTO, 
5feaTO mfe % ^ R fedRT TO> RtnTOrnftnrPR 
feq TOR P qfeTOl ?Rnn tort RlfTO? 1 

TOtTO TO TOtto", fro^ fefe dffd froft 
TOfTO TO fe ife y TOTO TO p? toTOtot tor^% 
^TTOR >PRT rTOTO % fror TOt RflPI TOtTO PnfecT 
tor to Pr q fe rTO ^ to^rj pi tttr 
^ ^ fTOTTO «PtT fen TOrfeTO TO fef| ^ RTfTO 
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W «rrT!T ^ ^ t 

^ # r+<iMi v wwK tt: f, ^r^rre ^ 

# *nWJ STT ?PF?fT ^ I 

firfriT Ax Afxsn wf»n?f 

^frrat 1%s ^rnr sr^t jfrspmfr ?n1^ ’ir 
^ ^ srftratr ^niT ^ -^if^ ^fk ar^wH 
«rfirf'fa*il ^ wulm ?r*nff tr cit 
^ ^rpfV i 

srrr *PjEt*r Trf^ fwT stri 

fjratr J?f ^f'ffv-'fd ^ tfRju'i T5C 

'dH«iy ^ ^ tr^ «*?R t sftr yWliA 
3nt^ fr fip^ TR*T ^ 

5fT^ ^ ?r ^ ?ft ^SRm t cTR *r«RT 
I’P^ft: TT5*T A T^ddiofl *n ^3^ wcR^r 
S|>t »PTt fTJTPTrT % ^ TT^ft ^ %PR ^TO%«Trff ^ 
*PT ?rnfT 'dii^l I if'id rdtuw 

% MJ<fid ^ <iif^r'i HRf^PTTT5IT d<+(<) yr ®t3 
'Tlfff? sft ^Rsft yr r<'aq ^ 
V'CTuvl # ?np^ I I 

'w «<f«jr<ft 'TT 5nTT TTfvr % 

5fr«w A srfirwH ?T*n fWr ^ntr i ^ 3 ^ y¥mn 
fHTH’5T=?r<nr»i<)diw 

’lit 'itfi^icf % w ?rf*T'?i*Ti ^ vfyy «r?nr>ft nr 
srtrRrftwt ^ y+dl ^ 1 

ar«rasT xb xh 

51%^ Sr^fPT # ^ ^ ^ #'f%»T Plfftn 

nsWf flRRt irfim ^ ^ wk 

^3*T% y^fVd" f^+ra % -fifdv^ 3yT*ft ^ 

^«f1fl feR A mt»T ^ fHV)lfOlf ^ WCTPPT 


^ !5f^^ 18(75 

Ppqr «TT I f ^ ^ uror 

?rR>TT A ^fi Fhtw ftniT f% <iTT^ ftar# 4% 
fH»r*r, 1934 % fl«ifHi(r ^«iTOf ijH 3st% init’T 
«TT #i%iT sfiqfH^rt ^'mft Pf!^ 
ffV ^nt; cnfr ^3q# <piflf ^ ?rt ^ ipc ^nr air 
q% I ?¥ fqqq % qipjaft «i5V aiH ^ 
fer^ qq? q 1974 ^ anqqq qar qt? qw 

f^qr qr I qw % ^a'^aq fqisr jrqrr^ ; 

qroftq ftart qqr qfaf?nm, 1934 % 
dyqVl,ih:t1%qfqtfty qiqfft (frqn^^) f qiii«iq<!ft , 
1966 afk fqfro Ax wft (f^ fsT^- 
«id(>fl, 1973 qfT arsqqq fapqj ant? 31% ftaPT 

qr iTO qqq qqq qT fqidftfl ’jsrr ^ 

% qfrqw fd^viiqf^iqli % qq% an^i^ ^hc tfrir 
qiqfH'qli qnrtqn: qft fqfqqftq ^Rq % 
qq^Rrar qq <j<rqiq>w fqtqr arr q%; 

qqq aqqqi wtr qq^ qqrq % qqrq 
g;»?Tq qr^ qrf^ q^ qfqftqa ^ ftp anrnrftr ?=qtqnT 
Rqr, fqq?r ^qr, qi.®T jjnq +<qi uif? aft aqq 
^ ^qfqqf qJT^ I q TR^q %t %?rq^ | qYr 
^ *Pt ^ qqr qtq’ -ftfirat ^ fqfqqqq q qfaqr 
snrrqqro ?t q^Tqq> f afk ?nq ^ ^ qqrq 
gnrq antt fan% annqiqlwt ^ sq urt 

PtV^ qqqqq fqtvnqfqqt % qqqq arrqqnft R 
ti^q qiqfqqt % qqftqR qft fMqqfqq Rq ^ fqq 
fifrqnfcsT qft antj i 

qK frarq qq? q fqqqq 19 7 4 q §qt 
Wr^ STTT WSqqq qqq % ^ aft sqiq^ qqiqrr 
t1%q fqqqr R»ft (R'a^ ^) fq^arrqaft, i96(i 
% qqiiq qrqqr^ qjqfqqt aft qt wi-Rfdd fw; 
qqq fq^qrq^ qft qqfq qtqq q ftrqr qqr f i 
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^Ni ^ ^lV*l OfvfT TORT, 15>75 


'UnjfrT ww-Ti ^ P’ftfnro' 

^ irf'C H 0 •it fNdl IRT fHfsrrfI vr 
tftjTJT 1*^117 VT?rT <71 t Hl’fl TT TTf^n^T T*F 
^ iTT^ '^sr?r •? ^ wwli ^ *rT 
^ ’p*n*ft ?r 4T?f ^ ihtt ^ 

ift f’rfWr ^ ^PTpir *w «ftj#t ^ srp?r 
«fif 1 tTm nT^nr Prfipflw % nRrtu 
^nrnff cftr ^ ^aannl *Ft *rr ftfsnrt vf warin’ 
TaWf % «iiw*i ^ Tnnrft ’it ^177 

^ siTT^iT +<<ft <ftT ?rnnwr arawr ^ 
ifj' faftRn VV TO STR spTrft J 

IRT <1^^ 1935 *nTa^ r<'*4 tTr ^ ^ 

aw ^ ^ wrft sRPTrsff aa wrftRw tow 
WWT I 5W> W 1 Wa^fWT 1940 % 'i4n ^f^- 

^n%ff ^ TOOT *ftT ^WTT TW 1 WT <TWT WMH'I % S^WT 

3w*Rft ^ aw WWW iT^afro “wTTa wtr wwt w WTTcftw 
fTWt ^ ^ WWW gfinmr'’ vftww ^fiSffT w 
sr^^a fw>wT ( aro wtwwr % wawa w^^jfwa 4%i 
^ wt ^fwwTif awassT <ft a^ 1 IwawT 1941 ?i 
wpftw w^roft %?iftw w^rort 

at awwsw TOTwr wr 1 5w% wtt, aw 
wnftw ^■'Ppw aiw wfwfa ^ fwfla 1950 a sir 
jf aw aw«Ft fwTBifrwf % TOpnr ?w wrwar wft 
awrc WWTWT wr wlr 1 fwawr 19 51 % tww wf afV- 
w^frowwi 1 wwwTissiwrawwrw^f^^ 
wfwfwww w TOtsR fror wwT ffw^ wfirpRa ^jfwOT 

^ RwwwT •iSt wiJt faw% fpww wwi arr wwTwt wt 4wfl 
a w% I Tw% wfTTOrRTO awa "jfwrwrr to 
aatfsTa (fs^ftw) TOTOCw 1953 w sTrof^ f%WT 
TOT tAt awTO ?fr^ ''WTwftw fraw ^ wf)" www 
ajfwsrr itTsrt" wt i aw% wtt w wtawr w wftf 

TTOT Wi^ fWT f, TTTO 

TOtoO wWt fa?pft' WTT WTRif^' wror to 

TO^ w aww "f^'4^ war % fww” % W^ a wfsa 
ar?: wfa^ ai^ fawi i fcvn ^ towtt ^ »fr i 
2. wwfr froni^ ^Tr jm ^ Rlt ^fwtn^ TOTBt 

WfsW Tift ^ Wtr WTWr WTTIRT VWWt TT fww aTWWTW 

TaftnTw ^ 5^nT a tot wNTrft f fro at wifaro 
^ aw^ TO^WTT to TOi^t frfiiwi' fwraTT ^ta, iijartt 
^ ^ faatfiwt a totw wa atw ^ wflr ?w 

TO asT fqatfaf l ' sttt OrfOTj % aara 
^Ta a wfsariat fawaara t^ ^ to aaroraT to 

aTTOT TO t| ^ I twf ^ aafiaa^' wit ^ 

fa arafla Iwr a ftawr 1973 a aa aaa 
^'i«« wfiiaTat to aroaa to^ atr faanftw 
^ TOW % fat^ ifw wMt afer w5t 1 ^ ^ 
w TOUT im arfaro tTrf fk.'^ ^ 
^ awTT ^fwarat to aswaa tow % wrwafafa 


ITTT litr^n fi>a aa itrtt^ % a^arr wa aaa aa- 
a*a gfaaiaf w?t aarr warar aar 1 

3. a^t^Na tw aiTcfta frrof % TOa i a a a 
T^aam aaa to% k ^Rft i^roft wt a^ aigt air 
apr aianf^w ta: 5 j?a aaa to aai% a w^ awrOfid 
ataar %■ aa^a wwito aaif wtt to war 
t I a %aa aaarfaa a T^wara wa, w 1 ^ 
TOitt itr a^gfaw wa aa a^f^ ^ ^ ar? a^pft 
^ WTT fa;s|[?ar aaa to w+n ^ 1 Tiit aror Tiaw 
atr %wfta a^roft wNt ^ at a-jg^T^d at 
aaaw ^faEni? ana at aiRft 1 aatfaa wtaar 
%■ aaaa aram at a ^raa aafaa Tiwat % 
atar, wt^ ai^ ^ a fa:?[?a aaa ara wfaan^ 
ana 5 1 faa a^atfer w^ ^ Ak TOjgfaa w^ % 

3aM«a ^fatnrj awra ^ aift | asf aw ?Tr ataar 
^ awtwa % fair ararar waar wit ar^ arar wrar 5 1 
a^ tfr fwwTT t fa aw nt^twaa wa frwrw wa 
^ fftrwa % waa ^ arwfWT ara to nfwra 
w^ w^ra ^ ftafa a ^ta aw '3a% fatr iff waa 
^fwwi atwrar to aia faar wiriaT 1 nft awrr 
aagTaa wro % fatr grrT aara snj fafsr wrtwa 
^ ^fwai to ara asra ^ fafaa arar^ wlaafaaf 
wit war wrra ^ to aa TOrnft awt sft ^ar fnrr 
war f I aw w aa ^ WWW ^3wa ^frorr sit^ ^ ^ 
war ^aar % iR sriaaa wft aaa atar aa waarot 1 

4 . fTw# wa W)t waa afwar atwar ^ ara ^ 
wft fararfra wra iftr warr wara to faaa wsra %■ 
wnTTW TOT arwar tt awfwd wit aw aritfaa 
faar war f t w^ ^ftaro ara air aaa aia a 
afr^ I aar tor wVwai wit arft aaaa fwawarTf 
arwar ^ aaaa ar^ wit nft ^rwtiiw 1 % fwwraf 
aar ^rwuir* arar wrra % fro^ faaffta wiat % ara 
sF^wtaat|i a^arwaraatfwfaa'fatr wtot 
% aa a wa a*ft a? wtew fHt ^ TOr% aaaa aarT 
gfwarat tt ararfiaa ^ f t aanfafa atr srwrr- 
aa Tt awfsra ^ a>j^ arapa waar Wit afa % 
a^ 5 aaa fwar TOtnir ttVt awfaa wnafaat 
aar rr^taat wit aaawa a^^wr awra ^ to^ fro 
TO^a I at wwr TOT ataar ^ aaaa ^fwataf % aia f 
aa^ araf atr fwa rarat % aaa ^ TOwrar s^t to 
TOP at f aa Tarat ^ araf ara afrfaafrwitaaa 
TO^ arawawaT ^ta TTfrwrw war, aroft wait, wrroaf 
atr wa awn at % waataaf aar dwfya fafwa aarr 
waafa^ %■ atafR wawta%f^ aaa Tt anar TOaari 

5 . arwarf atr warata fafa^, arProa atr 
a^WT^t ^Wrt aar ararar aaar wit srwa gffwarat 
^ fwwrat % ara w^aia awrCtsa ataar % aa 
'dvwtff Ht% frorr aar f 1 
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ftPWT IFfi 


e , 


'ifr<^'*i ffiTT <3f>F s’T’r gfwtrr 

flYaRT fl’H*!) >nfr iftr 1 wwi'-c 1940 ^ inw 
$ ?n^ I ^’w jft^RT TT «3|w JT^ «rr f% tw 
^ %51f1r ^5TFRr 'TT f’lftWt 

%(dr<d ’fl" arr HinM< 

^ TSPFT ?T aTT*f IT 4>1{ ^ I 'J*W 

jftSRT H’TO' ^nW <R s*ITRr *ftT 4^1*0 

*T>TT f OTT ^ %5Tt % ^^4 W»T^ ¥ f 

rf.'aj^ ^ 4ffnT?^ in f irr 

STR fapfirnr ^ ^JfT WfTcT ^ 

f ^ R SRTRf flt?: ^ ^irnff fflTT 

jrafsRT 11 ^ ^fdv^ ?rramf «ft 

fe p| ip^f?r3f t fRt g?R ai^ s^VinfV f.^w Jft^ 
% <R^ % <PRIR'?lf5T yfW 4iTcft 

f R TTfW SITR ^Tcft f I 1 4nn?T 1975 

^ iftaRT ^ *i?Rrr ft STRarr^ ^faretmf ^ 

(ftr ^afTT atHiUi ‘1^1 ^ I 'i'l^i ^RTaft 

^ferpT ^ 5RTftR %inr *nrr f t 

2 . mFihwh^ 

fn iftaRT ^ ^ f(^- 

(*Tr) ‘#iF’ TT fraR ^ «rf»r^ f i 

(’S') ‘Cf'ii^ft’ %■ »nT^ R vtt W’P 

frftRrT i fa(% srdrftFT^ %!?r n 

PiflM ftn^R aft ^ffT Rr-^fV ^ arfirtasR afnr 

^ipf *RT ^ » 

(*r) apTirf^’ % amafR ^ 

STVTi <ri+i^<. 

sriPSB f^TRR, R? ^ ?rf*B ^ 

xiw 4^, qfdUHi, 

<rf?F ^ f^- 

art^ HT ft:# «Rr c^aWt ^ ^ RirfaR 
R *Tf»R?T I ^ ifNR % «r^ 
RT aj’d <'>l, RnT^T, fTOT R WR SPTO 
Rft ftfR R t R Rpft 4RrRft ^ 

R t I 

(*r) 'WRR IT^ % RRT ^ ftRT ar? WRR 

R ^ ViTR flfRId f fRnft ^ RTPT 
'R r<'i4 R ^tf RirfRT R RR 
R ^ iiRr 5T Rnft ^ ftrsftft 

11 

(t) fir' Tt ^ 4ftf tr aifwr f 

^ RTJftar r<.4i4 4^ WfufHlR, 1934 aft 

5?rtt 4f ^rfwrfflfd f I 


(^) 'rr » f ^ tm 'in 

^ SRR «rilR|i ilf^'fl f aft 
4lf«fRR, 1912 % R ^WRft flftr- 

fR ft % ^Tw ftR ty ^ firm » 
aft HiflR R5®r ^ ^ RTff. lIRr tf aihfVi 
?ft R Raft Rtf cftTfiraR^gt^TTR^ 
ff*R Rft jERcr arfarfRit r fRntRir rr 
3 R RT ffTTT TjftfTfl ^ R Rift spn , 

(®) %Ry g(f^ ty | ^ 

Hr<(ftir frant tv ^tfijffrRT, 1934 ^ 

f «ft=*if^<j qnft ftp?^ Rpft 
R ^rftrfir ^ aft fSif^RR urftrfRnr, 

1949 aft RTT 5 [w) ^ 4t nJ^qfTRR 
4> Rpnr RT^ 4f ffih'ar r r^Irt; Rirft 
^ iftr fRTTT ^3R pftrftRT ^ R Rft 
3RrBr R^ ^ f I 

(ar) ‘RiaftiT fjrfa It aftf farfsr 4rf»iRT t 
aft tinfci PIRT T T^^Rtft fRft firfti % 
'iiaflft ^ Md^d RRaRT: Rft RRft % 
Rjaft' # R fRi|t ftrftrR RRft % TTRT ^ 
TTR R UTRT % fRTRT 

% Wrftn ^ R ^ aftt tRT farfe «f«T^ f 
^ TTR flTRT R %»4tq ITTRT 3TTT ?»T 
afT n <lf^^(fRr 4?t RCJ I 

{w) "rt p rfs ry p ft" ^t ^ aaftjRft sffwr P. 
aft fraw ^ 4! M»t ftmnT aft aror 

R apTaTRft RRft ^ I 

3. fRT Wt afk 4Rrtwft ^T »R(RT % TTfiil sfR 
4ft R WPfft ^ R Sfinr Tlfw R ajiTRai faPR 
R RITR ^ : 

4tt (w) ft •rf?RfRT ^ 4^1 

4ft ^ Rjre ft 4t Rft ff RIRT ^ ^ 

ftfRT^ft R ?rf^ t R ftftftr Tifft R »i‘WH fen 
R asRn f I 4 >f % ftR aFnrfRft ft ^ ’ftRn % 
ftdft?! fftfeaft % ftRT 4ft ft 

Raft aftaiRRftRftJNft 4ft^ fft^rpT srct 
f, Rf? ?4T fttRTT ^ RT# TI^ ft ^ ^ 

Tlfft % afRTfT aft ffRsm^fajW RT ft Rft 
%aift aftr ^ Rft RTftt r: rtor ? ^ ^ 
fttr (T^fttW R R^R RaftRT feR F ' 

4. ftw 4ft niftMil 

w jftRTT % 4f?ift?r ffttpr ^-Rirfeft 

fttft aft Rift I : 



ftlUflR I tTs' 




fl 355 


(«) m «ijrw: ’R ^rnrpir ^ %fr*nj ^"tt so 

% sft^ mr sm fnlW ^ imfrcT ^ % 97 % tt wnrpm: fTO^»n«*m » Trft r $f<w ^ 

ftn? am?V arr^arr^ wr^ t 1 t;; ^ ^ 

_ ^>1*71 5Tt ftan^^ l^> ^ 

(v) «w wrw • ^ ^ ?ftT ?rnfrr^ anTtarr a »<.;^i rr ^ gamrT 

it ^ apnrf^pfir «k ^ ii^ ?fR xtm^if 5ttt qr 5 ^, arw «i5t ara^r 

q7?ff % ^ *ra1% qr^ ^ qrT | ; mT ?T«Tr ^3^ qiapfl ^ 5rr>m ^ 

fa!V arr^aw <n^ 11 «yn7^ ^ Twrtnft j 

fjapft im *TT arJHT ^ ^iqr wtpoit ^ 

fqrq an^r I (^) WHhj fafanrt 

(q) ^fw : 0 w< aftr Tia*7 h'<+rt arn 

4(^ qarf^^ icing '^Hi tya- 4.>4 iH'^~^ ^ w<ftJ4 firf g^ ^ 

f:^ ifVa $ar»r fclR ^ ^ :jTO: ^ g faffn( ff T^T ? I ^ 

srifln ^5!W!jn^t< qt5q5q^5rn3;q^^ ^ ^ 

iraffff % ^ ^ t i ^ ^ spraiHJft, ii'^f^iMi wk 

5PT%qrnTf?TswqT?Netniff^f^3ri^t I tr^ ci>^ sft ^Yq r %• aflrfr 

^ ^ ?ra- snfrq ^ ?tw 30% t 3 r tTct;qft ^ ^ wtr % >k 

tq: % irq: aoaitfw % ^ t3[^ aa: % arraf^or % ^ o 70^ snfaw t i 

% qrw v i ^foT ^ 30% I I cfr OR afh: q raol % ^ 

\ ^ ^ ^ f%iT uTonft f%% 30% or ^ srfR q% f*n%PT 

5. fvo orfkwt vt a^ gftWT? '3q«w 5 •. I^fam % %<% % or sor^ %t r 

^ i%3HT % *Twno 3 % qrfeqt aRT ^fqarai % in oq% f 1 oafsro iraq ^ arftrqR sro % ar^r 

qw f ^30% faaRqr oao ^ 0 % % stoit ^ t%% fafttR wi'fta %rfa%i %r % f%Tof%f%ro art 

jq<q 3 g aarar qjfaarsfli % faarar ?%% sr?^ f%% r 1 % aroito%f, i)%f%rai ro otsoot i^- 

^ I ; fonft SRT f%% qiT^ : 

(q;) WRSR wH TTW fTWOt 5,000 OOT 6%- ffTO^T 0. 25 (OR WOW 

^rofhr owi wftr Ttair Ryrfy ^ ^ro r i ?:.) 5 , 000 ^. %wf%fr 3 %-jjmo 

% fofkjrf f%:aT?qr %f%0 «fR% m wfVRT aM t I 3 ^. /- 

(q) 

q%| < r >j[ffa RT taf ff^ni Hm % y rwfHai om t^om % orarq % foR srr or wortt jtt ^trIt 


STTT %f%W TT ?ORTT t ^ 


WRJRTR 

vw<n 

R 

(0 

Tif?r^ 

(2) 

r+n-fl aR 
qfqo Pro 
30 0^ t 
(3) 

(4) 

1- fT¥% t¥ if qojrfsqift % 
Tfroarrar orrort %i 

RTORT R 

3 0,000^. % 

’jarsn %, 

ROTHT Tlfw 

sprf otoT 




50,000^.^ 1 



2. (i) vnrfoR 

q 

ORJR R 

5,000^:. % 
ijanft %, fR^ 
?^003T Tlfw 
25,000 at. ^ 1 

ROTSO 

OriTOR 

WTO % RWt % 

3I?ff % WSfpT 
aor ^ Rtrf?nflr, ao^- 
wt, ^ ooqf?oft >0 
IROOft q>OT%T®ff % % 
SORT <Ft ^f%HOt 

5orpTa%*o%% 1 
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fifcsT 


finr^tr »»?a 

«nw fSwfr ^ 


—— 

<rt?rr|4f 

'tumr 


3. in*rfw ^ 

fiw# ^ ff^ wnff 

IRT W’T'T 

rftf*WH tfT— 

2 Jiftwrsr 

'•j^nn*! 1 ^• 


%tf ?ft6T 

6ft 

— 

4. firRftiftwi W ^ fW *W 





(t) vr 'TW *tt *nf«i'«4 

JIT ^ WT ^4>l0 

^Wn ’Tr*r 

5,000^. ?rT— 
3 ufci^t^i 
fgjTRT 1 ^.* 

—6ft— 

-6ft- 



5,000^. ?»■ 

—2 

UplIHfl, ’'^WinT 
1.50^. 




(w) IRT *nft*ft %'THT 

5,000^. RF— 
6 WfrtWfl, 

1 %* 

--6fV— 

—6ft— 



5,000^.% 
wfw—3 Jifir 
fW, 3^. 

--6ft— 

—6ft— 


* 12 srfHSRT {5^jf?nr 0. 

25 6.) 4>t6T'R6RTrfir^ffW?^TTyf^ Wnf*^ 1 


firarfbnrt: (i) '?rtt^' %inrfVnfror^^ wiIh^k uri’fl ^Wt ^ rtt fpaiTT^ rtrt^ i 

(ii ) Jlfe ^ITT WnTT 5TTT f Wt firf’TRT ^ UfflfT4?T ?nT-*W ifr ^ ^HTJ 1 

(iii) »Tg (4) %%ifrftrryrg 1 

(*r) ^ 





*tT r<44 4 t % ^Fnrtpnft rtt 4> *(iw6 f^rwr jr*r 

ffRI fnftr 5n»fl t: 

6T6r 6T 6TT ffTTHF 


RnjjRi'n!: 

v«RTjfHinR 

T6 

(1) 

TTftr^ 

fltHTtf 

(2) 

f6>fl<ft 6TT 

#(^f%6T 

6T 66*611 

(3) 

feoRt 

(4) 

i. % WHfPRf ^ 

W!it %■ 


50,000 6.% 

*^JWf6 Tiftr 

20,000 6. ft t 

6?t<#6T 

6fr 

- 



fUffPm I»78 
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2. (i ) 'pMft ^1*1 tw 

% f^. ^ TO 

qr 

5,000^. %r 
^prrfR.Ppfg 
»®|’T?nT qrftr 

10,000 

’fTTWK 

qRff % <itft»i Hx iR- 
jb? ^qtnrtwn, 

Kfraiin, 3q 
qr Fironff qro^roif n 
^r siRqi qft Sa'T 5- 
fron? TOR q5V Tnfr f 1 

(iij TOT qm 

ftwfy % Pf# 
TO’rfFwr ^ 

3- Pi**ffi*ftTO % qw ^ 

?T*PJ?*r *TT 

5,000^. % 
qorsrtFf, 

Tiftr 

10,000^. ^ 

qjfTtT 


(t) WTO^rm 

sflfqqn qT 

5,000^.^ 3 
qfdnid, 

1/-^.* 

— 




5,000^.^ 

*iftiq>—2 afir- 

sra', «j^ciH 
1.50?. 



(«r) w»*r qrfeifj RTTT 

sftfqqTT qr 

5,000?. 5iq:— 
oapTVRT, 

1/-?.* 

— 



5,000’f'. % 

—3 

«JHcnT 3/-^. 


* 12 gfinr w (^^p?nT o. 2 5 ^.) r^: tt rifa»^rrd ^rm i 

fe^Tpjnrt : (i) vTmidi 

(ii) jrfvmr-v'wfTii sm %$ arT%f ^ %'Hfrifi'W mr-wnr nft ^^t»rr i 

(iii) *1^ (3) 1 

(*) !IWTfifilfinit 

«n It «FT^it?nn ^ ^ fro, 

^ ffITT ^f«Rl VT H>Rn ^jWK t : 


iqffqqr 

'nftTq5V 

qrr 


q jfVPnnT 

4tqiT> 

qf^ f^qq 

Td'^'in 

qr 


qr y+di ^ 


( 1 ) 

( 2 ) 

(3) 

( 4 ) 


1 ♦v ^ ^ 

T|#WT^HWf%4N 


10.000^.^ rrsir 

inrrift^—% 9nfli % 
s^miTTifn »ft fSfftnrt % ^ vr 

50,000^. ift I I 
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i wrx^Hf i'lr ^fSfcq 


ftWMl< ■''TITS 

2. (1) ^ 

(T) 4hr ^ T# 

('») tf#fft ’Rtrf’sra ^ 
qw TT®q 

Hg*PT^ % 

WR^jprqr 

6,000^.% 

^fonrt 
?w Trftr 

25.000P.^ 

qqTTf #' 
qqrsnr 

an{qrn& 4 ^ 1 % qft gs^• 
TTsir qfvr^ ihH ^ 
wramrf % iw # qiqr 
WRIT 1 fwq% WW Vf 
^fqaiqrt % % 

^Twarf 1 

(ii) fW % qm 

<gnqW ^ vi'?^ 

qrrui^nT ^ 

?nT^pq qr 

-q^— 

qqrrg % 
qjtgrrrt 

q%t TFJq qgqqfl qqr 
^IRft ^ # f%??T 
wq%Vwwmf^%fipr% 
qnWT TRn^ 

'fwwrqiT 

15 qiT^wfqq qrr: 
«+oi q fqr jrrqqr 

wwi q% PRRT 
qqpg qR qfqrl qr 
rnPcn 1 1 

3. ftqrq q Tgqqr# sRf% 

Pp^ft qf qrnrf- 

5Pr % f’pq *RT 

4. % «W war 

rr^^war ^ 

sfWVqq qr 

2 nfnwd— 
•^Wd*! 1 /• P. 

q%f rftqr 


(a>) wq*r qr*r 

jftf^nrarqr 

5,000^ ffV— 

3 srfjTOrT, 

0. 25^- 

q. 5,000/-% 
qrfirqj 2 qftfWcT, 
'^jTcTq 1,50 q. 

qfrf rfrqr 

(i) 7T3q qfqnft m 
% TWJJ %qftq Tft’’ 
Tftwtfqqr qgqqft Iqn 
q% 7T5q q^qrfr ^ 
^ snqRTif % qq q 
ITRT WRTT^ 1 

(ii) fqrft- Tfft %qr q 
Tnjq q^qrtt qq qr 


JTnr TTiiT 

4 m ! % fPfd^r 'n: Msmt 
al^si^ ^ snx^ ^ 
^ ^ ^swTir ^ 

apfirf^rT ^ w*r3T ^ ^ I 

5, oooj- % ?n> — 

?nF 6 Hfro?!, 5^1^ 

0. 25 ^• 

5,000^.% 

Ilftw 3S|%*RT— 


(«r) <r*r <nfer1r % ^ s ft fi PR qr 










^ 359 




■(w) HiilWWWKWf OT^*Wt(^) (t) av 

% Mir w «t)«r <rM 

wm’V 3|5RrT irqT frar^ It % ^wf- 

rr*ff, ?wr wnrr I? ttehti % fro 

rrrr mr Trp?»r sttt rwr i^lfHriTi ^ surfi 

T IW VfT-WrC^ ffITT ifr f’TPfT 7TT7 fsrfe Sfw 
TTnnfrt I 

5,000^. ?TT—12!lfrind,3J?Trr*l 0:25^. (^ 

i<rrT«ff I* ’^’rrr*r it) 

5,000 T % nftr—6 'Tf^mr, e/- t 

ftwpfr—lT>r TIT v<i <.^1 ?Rr g rfr 

flfTR*r ^ 5 ^ If wf?ifT»Ri ?TTT ®nr »fr lir firr i 

ei. wiftrt ¥t rft*n^ 

It ?wr rrr^rrTt % ^rraf^m rtfsT % Ir 
fsRT fTriV sfdlw % fsrrct ^ f Ttm Iflcr 
TTftr ^ ’prr rir^ f; wtrt crir^q't gro/ 

*TT H?i+ JITR |r STT If fTtr fTcrfirf^ 
4 )MlVf ?TT Pt>'Mt ^ rr^RTT ^ I 

f3T«^R TnlTT irfdf<SH 10. OOOT* 
ItTT«TRT/ fTTT»5r5rTlT?"50. 000T 

* fT *5 W*T, »rlT^, TTTTT, riTfTTTT Sfliff, 
fTrfrrm rnr: TTTrlr T T3^ 

% f>TiTf ?rfiSRT ?fhTT^ ^ 

'sTSTHT *0! srf?rfijT 5|000 T HitMi ^-nl^ W/ftn^TT 
'TlTR 'TT UfflftfH' 25,000 ^■ 

^ <94ll TT ITHT TilH STTT JTT 'TT «n?fnT 

^ TrlT l>t rft*Tn^ ttt ^ 

T f^TT TItIV I 

7 ?nT swTT, WT wriT^ rm yrr? 30^ ftrn 

fiRT *irfw ^ mr wnr jtt m ji^ 

^ «rtTT ^ ITT Tt •»riTT 3rrt» rjiw T??n 
^ *r^>w II T fer tt ttI’ If ®fT «fT- 

^ 'liw If nrlriT 'wr nrrr ftrr i ttt *Ft 5 r%- 
frrt It % ^ tt wrt 

'^jflV % jnrr Ht tt nrrft i «rTlTT-*iT 

«ftT errr 155 V % HIT aw 
"BV Tlftr TtMjrT If TIT Vf^ Ift TT5ft TtI^ ; 

»IT Mr fM It TVt % 
TTAt^irt If tI fr? Mr T IN- Prfwm T 


T?fw T fim ftrr M- ^ Trr: 
TTTTr SKT/f^TfNnr T WT arrft- 

*r^ fwT TTtpTT I Tf'p Terror T ftrtr 
rnlrmr *rr Iw % M If ttI T 
fNf aiifufiH oafTr jtt sofTnff arrr 
SR fTsf 3rrlfT i 

8. wtr-airRojI, tot srnrsff now yro ntr wnw 

tTR iwRoft % rRT w ort wrfTi tt srorr 
^ReTT I ^ froqfirftRr am«i arr^n ttt ^;— 

(i) RTTT aw friTT Tir ^ 3T RTR n 
aiTf erR-^[T*Tr, 

(ii) frit fwarn WT NN^rr arfwr 5RT frrr 
*raT q^wT an-, Tt qf aTiPna Tt IT 
srrsmr % qfrfTT t • 

fe«qoft; goTprr wNilt I ctr Terror Tt -nfar % 
'5*mfT T wmsT TrIorPT frTt Ttfr^q- 

qr n^rrlt It T frr q^ onwrr q^ | 
fr q^ srqr % aim itr a^ei Tt; frr^ 
Rrrq rr eTR-Terror ^ ^[qqr-srrfTr 
T art T «»eriet ^ Ttr ^air ^ qtq tt^ 

|Tt HTfeeT TT T qltr TT aTUT T SITTr 
qr Tf^eT Tt r 

9. TIT TTW % rtST I T^pft T^ItN TT 
SRI TR a^ frl TIT TT STSFf ^ lateW q^ 
fr^ q^ ^IqftTrr TTT % i3r|?q ^ fr onsidT If srr^ 
T -rrN tIwt ttt Tt Tieft ft, wttrt mmfqqt 

«R?ft TTTt Tiff!!' I 

10. qfs fra? srt aw fTar qqr | eft qft arTT 
T Ntt ar^T frq jitt % ^1 amerr Tt Ttr ft IsnfqT 
T+tefl TTq T frrt aifarr frit ®qfTr sm qr 

firr T IN qTTeTt It Tilt Tlf^ir I qfr i^qeTTT 

frit anm aRr It sm q^ am frar TTerr It 
riaq tt amr qr frar TTq[qT tt anqlt TTqtqq- 
Tiaq % Ito frq qq sttsr T ^msRt Tt amfr- 
TTT ft lij^ ^ TTTfqr I ym qosTw-T htt ar^ 
frq- Tiq- qr aqftT frar tt am ^ i 

I 1 TR rm TTT aWRoft TT fqmq 

aar T fTfrq ot*RtT ar tr qr tit orqw 
fqrrq frar Tntqi arq fr ^qqrq fra arq T TiTt 
aaa a^ analt Tratwa a qrr frifyq wqrtT 
am ^ TiTt I an?qt TiaNa I Tratra 

Tt ?a Ttq ^ a'm ^ ar fr arr Tqror t> 
Pram aR.q Tt grrai tt aqarqq frar tt an 



^ sww ^ Tiftr ^ f^iwvT ’5*wi’i finrr iivt 
^ter ftw «jftr wvsv 

S^trt^inTfRTwr^^wwT11 

«PtTfW 

^n?’!T I Tpfi ^nr-nVfvi »?t itw 
f*f>^ ift w ?TtemT ^ ^nrnrr i 


12. f wit VI f^TIT^T 

$*ri» % «rr#g!T ’riiRft tk ^ f^n- 

ftf?r TT TfrtSV Tffvr vt ^fterar ^n ^ i g?i% 
ftfiT ^[7^(5 «PT ^ ?fr +■<.^1 ^^*rT p^rtri *rfir 
»TTtftffft afdfHrM^f ^rrtt?r^^ 
^ ^ ^ *rc ^ ?w? ^ 

f*<'<(^ci 3rr ^ I f*p5^ ®n5 ^ ftp fwet 

w •j'saiV'T ff ftfWT ^rar ^ gT <n*r ^Ptf ^?rr «*iior 
^ ^ ftiw ftrfer ^ ftp ^ fnTRTT ^ ftw *w ^ 
<nTr t ^ ftfr^nr % w*f Oa *T?r 'ir 

ffiTT ft>^ ^ ^fansTT fl'ifad ^fw? 'ktr % 

^WlWlf 5t^ I STfgfW?^ WKT^TT’TT’TOtftB^ 

('j^ciftpftnft) ffTTT ftfarr *WT «ptf T'swiH ^ iwar 

^ftp^ft ^STTT 5rftnrr wr ^^ v[^ ^ 
ftp ^ fti'Vfd % ftri^ fT*f? ^ % 

^ ^’ssWw/^arr gTTT ^^WTT ftronr 

^ I irftr ? w ^ ^ ^TRff ?ft jwr % 

% ftjTT viqti'i H*w aar ’Ft fr ^ *iq% 
V^Tta itiP!^ ?nTT ^a’frf ^RtT *ft ^ ’FT^ ^ ftiWR 
^ifernpit ^ I 5ft ftrftrflw i?[?’f fn^rr ’rar 

^ ^ ?ftePTr t 

j 3. Jwwywe 


*TurarwT (iaf) 




asm 


ftHwrt i »?3 

WWiir) Hftlftwa, 1045 5(St 
WTT (a> % ihr f2) ^ 
•rtftm ^ ifwf Wfejhrf tfh 

«ftT <FT ;WM^ fttm 

¥«T ft «ffiwa 4ftt mar 

*TT 

4ft ^ftffNrwrr afifwit lira) 

a^rrnsj Twa qtr ’em 
^ ft«RT afasaar, «ft?awK, 
»ftT, afftrwT, *Ft<!^t^<, ai^, 
arftw), ^stwwww, ara^it, 
■mrftrft, ata^ft, aairr, 
atr arar aft: swci 
arar fa^ft aar atar, aaa aft; 
sta % aaarfaa jSa 

aaa, itama, araiai, afti^<., 
fa 4 ,TT, yitflt irffte afitaa jfara 
TTsa aar aaaraa a^, faat- 
Tta aar aaaia aVc ftmtar^ 
^ftr aaf % aaxnftra 

atw 51^ Tm 

a^resftta ma 

atr afaa a r e Tm aar 
'nfif^ft aft: aatfftr (ftaaaff % 


at ywj w: a^ftft ft afaa* aafa % ftar aaaar 
^i aa% aaa a aaara efft f+ai ar aaiar ^ aa 
aT^atanafaaaa’^’jTara^fai^^; aaaar^ t 

14. aanataa fwa 

faa aa ?to: arft ftpar arar I aaft % ?fftrf: 
^ (a¥ ar ^ aa 1 aarf ft 30 aa> |) 

% aaiar ^ta % aftf fws atr’jaara a ftmr am 
at aft aaraftw^ arar anmt i ^ ?wa aa ’jaara 
aaftta wa % aa ^fr afaairft gm arfwpa Ppar 
ar^ar ftwrit arawT ataaaaer aar aiar arf^ i 
faftta asT afeaaft faa w?ft % ’ftar aaa aftwnrt 
aiT aata ai5!^ ^ a ftt*a swnr ^: 

famfttftaa parat 
afifaa^sT 

<Rfaaatt _ _ 

a>afza> am 

aaf ftwara^ft aar aaf 
a»a anama (ffftnatf gft 


aiajT: 


a’ftfttwft 


asar 


aaarraa war 

am sT%a Tn*a aft: a^i<,i<< 
TTsa a ftaa wwtpft, aana^, 
ann, ^aar"! i, afar, ^ftrar, 
aaata, aia^, aaf aft: aaa- 
arw faa 

jtfftnar, f^araar a^, am 
<ft^ anaifft:, «rirTa rm Tratara 
’cpja aar afitaa aft: ftr?^ ^ 
aawiftra rfta 

fafRTTsa 


15. fwrt aft in^ WT^ 
aa fwff aTat^ftammaariitaTciaft?’^ 
aa^ if ^itaafaar aara aawaa i?t tnr fw? % '^rnt 
ftpa ana ft afaa aaftr ^ aftar, ata ^ 

^ ^ ft a^ flat tfSt W’jfWa % w? aa *n^ 


aaajT 
aaf (^) 
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^ UT?h?5T fWT 'TT W+^T ^ 5ir^ IT fro: ^ ^ ?T 
sn*^ ftwr’WfT ^ I TT^f H ^3^ fNs sn*n'ftp?T 
^ ^ >TT ^ii%r tsr sffirfNftrift iift ^apii% f<f^r- 
ft'PTT % it WT^af «lTTSR5r ft ^ fWC 

^ *i^fVtfM 3|T^T «t5t ^IT H^RfV *^5 

%pBi arftn STR' €lr 3rn^»fV i 

HT^nr *11 TTR *FT fsTHFr 6 ft^ 

5*? fTTs ^ ^ ^ w*jn?ifM strfT ^ 

^ unft t ^nfRpF JTO 'jjwtfi <rf«TOTT # IHR 

Wt *nTT ^; 5RT *TT*TWf ^ fTO % »TT?T<Jl/ 

TOifif^’^jff ^TTft’lift ^rnyrt I ^ HPrift # insfift 
Ml'HR (f*r'Hnft*i itfW+iO) ^wr ^ % 
in irrarar/'TOifsFcft % iitc ift srrft 

^ ?TR<R-H^ %zrr aiTtr ( irfe 

aW ^ |TO i^t <Rftr ^ ^ ?fr ^ «iftr- 

HTfCt %■ Ml^l HTI/T % a((<i SRflTpr ^'^tipt 

arn^’^t I 

16. ?TO % Hfr arR fTH anft HTR- 

snw ?ftT »rRinn wn^rfiTin ^ arrift ^nf^ i 

fT*^ % WIHW. Ifft ^nf^ ^ PrftR 'SR ^ Mfk- 
^[{?r, H>T TO’ ^ ^ arrftrrfr % hr far«R ^ hr?. sttPr 
fTW ^ nftr % 'dMH'W SR^ HTt ^ HTR 
^^*ri ^ ir^n; sfRrr prr ^arR ^ ht irmarfa^ 

^ I iTpf 1^ Trfifr ^ ^ jl'ti 'jII'O '^<*1- 

^RTT VrUfklT STR %■ Ift '^ifiR 5R^ 

HTR nSt ^ ^ ^ HapHT I I faRT TTSir W 
*TSr SR5^ f+^i aiR TTR % MKoIm i'S rRi- 
PtiR 1899 % TRflR RT*ftiT IRTflRI % STHHTT hit 
'R Hft iPTTT % IT ^aipT’n Ps^l 4Til il^li ’, 

Plir^ HcirrpR f^iTT arPTI RTf^ I irf^ RfT 

fTTJ ntr HHHft ?R^f^rf'T ^THt arrtr qr ^ aiR 
?ft ?lft PpnPTfH ^ HiHn ^ cftHTt sri^rf^fftr STR 
aft arr iRF?ft ^ i 

irfir ^'HftH HTHTT HT TTR Hl'SI'T ^ fanTR 
fT'TH Hit W^faifr % V(4<JH ifT f^SR ^ STTT 

firaff% fHHR Hint ^ "R HTR fw anrr | 

^>^<ll(V% l ^ Hft Hf ift Hn; ^ =HTf^ % 

HW Hlft snfsiRTt ?TTr ^•wt'JiRa t aft 
HfH6r<f % HR 299( l) % 5RnfH, JRTfRfcT, 'HTO 
% TR^HPr ITT TTR % T.I'HIMR ^ Rtl! tf 
f^ifw HTR % f?iTT srrftrfiT ^ i 

17. ^ff fro lit amt TTt H!wt TTfaTT^tenftinst 
WTH»ft 

Hft^ 515 fro i^t Tiftr aitJTifV 5T^ arr^ hhh: 
Hit 5THH air^ HiRHW HilHtHH tt HIT ^fTHH Hit HR- 
^ HTR- HRifr ^ *itT fanr HiiH tfprjff ^ fine: 

^ fw W ^ Hll^ HTTTRT 5KT HH^ Trfn STIR 
HftHTT^ I 


18. Hv<yftH frant iro .Hmft intfHiTr dar»r 

5f%m jfiapTr % ^ ^ lift 

h?r % ftR aft jRR inft I HI? 
HTHTR aiTHHnrt % f?n^ fro# ^rnmft sr^ Ppir 
iRr ^ I ?ir iftaprr % arrft an qi r w mr 
«iV^ HTHT wmaff ?nin fiHrf % hhr h laarpTT i^- 
fRlit *R WI?r<ff CRT HH% 5TTr ^ WhR smf % 
RTiHR TRffer War srtr spjmft (aft %;^tiT ttr- 
HfR PtRT^ HT TTR HTHi'l O Hit HH fHTpfRT 
Ttf?crmt n HfwfTHd vt *nft ^ httr ^ if fiRnH 
%HrH 283%Hra% urTHfirHi PriRf %^h hhhi 
arrml') in ^ imniT tt sRaff hh rihr 
f%ir atR ^ HHftjTT irtr viuiii^l hth ?tift 1 

19 . frarar sttt srtt ^f^artft htt HMiftij 
TRHTRft irift m Id 14 1 an hh% 'itr ^ h it? 

fniin arRT ^ Pf # ftPro strI iftr HH«fl aft 

^TWT % itars' if mat Hf^nr m^OTPrirf 4 r i 

TT^ I 

iTt3RT%^ 2 (ht) ^’TfranpRiiaflft 

^Hii ^ 

fraR ^ H HTpRlT % fHfti 14 

TR^tlTfW HHft % TTR t![^ HiTR f fRT IITT- 
rftiT f<^4 tai i^t aw gfarsT iftaRT % HTjiitiR aft 
faRTfR HiT R' ^aft (HlRtlT aftr HH% 

H?TW ^ HiTirtHriTt ^ ^iPaRw ) ^ HRrtiRft iji 
iTTEiR % aw ipt oirrt Hi<.h arr ava fwirrata 
11 1 ^ ^ TTEftaiR wt aft iH iftaRT % Ptit 
^- adt % ^ n Pt^hh fwT arnTMi, Ha% anr trt 
anjav h itIwPr fw anafif i 

(1 ) WTRta- ^ lip 

(2) wsna;ara^^tan^ 

(3) RHtarsrfai^^aRR 

(4) ' 

(5) Rz:tHi?nai%T: 

(e) IHH lar RTR afjPTRT 

(7) RH^ ITTiBHtm^ 

( 8 ) Wd 4Hi »<T\b pTHat^^ I 




WIJ^: 

1, (y')^rdt5trjT535?S«'^Nrcrn:w^- 

??»r, ? 

2. ^ ^ ^ ’ 

3. fa^ T *ft % «<<fr^ % ^ <rfvi*ft % iN®n^ *TPr fro Pw an%’ ^ '*< w-ft srrff n 

«nTT ^ ^ ^ I *jfd^>ir«4) iRT f^jRwr fiw 3rR % ^ ^ 

*rnr fnr ^rrft srnt f ^ r ‘<r?^?TRR7'^r’ wf+d 7 ^»tt i ^ wwi^t fSrenr 
% HRT *TnT ?t«r: srrft (V) 

'»><nl I 
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• f^i|!i(ilT 

% finrr ^ fhfkr^ ^ ^ 

^ *I^T fTfr ^ ^ ^ I , 

6^ ,975 * ,rt> qft^ ^ 

*r ^Tar?f ftr^n i^t ^ ;Q3n- py ^ ,., 

^ ^ ^ ^ »TirT t % 

Ir^ ^ *T^ 

1972 - *n^ 1973” ^ ^ I ^ 
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fnt?ft ^ (*iT ftfrawt) fn?» 

ift^RT ^ ^ t I W % 

VcPhr »h: frfRvft irroftifr «ftT »nT?f^ w % 
arpRRlf ^ fT^ft ^ STTO’ srrtfw ^ % 
?Tr*r ?T«T^ wrt ^ ■??? »h: frfnrsft 

^ ?^Ta fif9?r<d ^ 

(^ ffant 5fTWT ITT >#? t) 

’fnT?r ^ ^ ^ iFirranR snfttw 

^ TT?T (ihr fr^TiT^ft) ^rT% sftr 

<<iiid ^ ^ irrt f I ^nrft ^ 

^TOTrfwr ^ (ift^RT ^ whc TMtarr srrr 

^ Prfeifir ^ '•r^T^^fin ¥t 5 ^ % ^rrmr 

91 fejft % 61 Tr|>^ cT^ ^ WdftJift ^ 

w<irviiili % ^ Twr ^ «wr t) «TT^w%T 

(UTTrftiT ^TPr-iFT ^ ^5^) ^FTTl' ^ ^ fw# 

^ fd'fl, ilr!JI<rtdd 517 TPRcTT ^ I ^ 

swwr % vdi'id >h: fc^nrsft srrat % etript ^ ^ 
ftfiTRir TRraV '»fife*T y>T ^ ^ ^tirr i t^HlI 

2. HrnftiT TjF®jvdi/*TT5 % «K fr^Tirrft wrfwnf 
ffTTT ^nrrftir ^5vf»i*if ifwst ^ 

*1TCT TR^FR ^ IT^ ifTWr f fT ^ fT^nRlV 
Wf-^'fli w*^' r/1:‘‘ :‘- i .'-' r-3 ,;'-^i ;. - > 

■■}■' !j;' 'Br::* I fT i-.tP'i 'r -j . iri .r a^.ir.T , vr. • 

>T^ir" !■■■ • 1 i i'":.- ■■• ^ ■! -■ I-': i •!;.. n •'ii« .••“• • 

?T. 23 ('f|TT?i ) 74 % SPTTO 

IW 'al<^41<l I ^ BJTfWR) ^ ^f44<il *741 H i 

r*f^?r TrfsT ifift +4rw'ii'i TfiTT ^rr^t ^ 
illft dift ^ ?rfk^ % TTfEFT 20 srfiRRT 

^ I ^ ^ 'R sfiki ^^4(41 ^rnr % 

TTT®T SciiNidd ^RtT 4 (dHtd ^ ' 4 it>-*Fl ; 

^ fR ^9TRcT ITT 5rnT ^ I TTHT ^ !!?■ ^tif)’ 

^ jtpr w.' "'5^ wsnfifr^ 't 

*TTEaTTT?TTTERT^'/TIVI ij'^: h “/iri:^ 
Fffirat # H Tlf^ W^. fen STpr I T(^ 

’FTTcf ?R^FR 5TRT TT^ETcT d-M'^ % fe; fert 
fd^ufy ffe^ % 5i%fe^ ^Rr I 

3. qf^Turf «»n5ft«PT q fa ra d 

o.rvwrC TWTvfrsR yf-fir-r ^ rirrt 9 fefec 
1974^^ iRt '■iff ntr: Tr^ m fc ofe-n 

sTBrrr tt^wr ^ vnfk^ nRifer Tfer^ 

% TT^ ^ % nfer ^i^Tsfyir ?rrETR qr fqR g rr ^ ir m 
=qTTj %hrjrfm h *rg%?r g?R f<m n gferr 
tVh :;pT-:.T- 't fe", ^5fRnSTWf %I 

^ ^ fen ^ ^ ?Tfa^ tistim ?r^- | 


ifR *fh: wjRR TFT ft'WR^ j irsrfir ^ mrtrj 

T9T, VRTT, ^TR, iJ'TRT, Tlf^FTRIR TrftT 
% ^ TRRT 4' I i^ftprrt fumfi^R 

flfenr qn 5 ft «*rnriy4 1 trmt. 1975 % 

^rtv |7n ?ft«rq7fer (fr^ir) 

11 !t 4?R 197 5 iFt feTT»*RT ; ^ ^ 

^ 4iR?5R n Rnfer ferr irt 1 1 

JTTfrf^ ^ iftT ^3TT% srift TfWlft % 
qrt aiT^WTrft w?iqf»wif, #91^ «fk »nT?r % ^ 
^ *RTTrr*llill, ?T?R TRSnfl' 

W^Rferf, 5^T TTcRt^W ^^ST 9Tt9' ^RTT 
qfenfer ^ |, 

Wrf? TO 9TT ®t^9R 5zn9R StVt: 5r|7?T 

% nw 9 ’ «TRTr ?flT tffenf ^rf?^ 
% ?nR TTSRfi^ nrt ^ 

% flnT9ftwd ^ 3rn^ i iTRrftir feR m 
^ iifen^ TfinTiTEPT irfenT sttt TRWlfeT 
qrt n»nTT^ % fei ^ % 29snfyiFdaTT9Tfnf! 

qrt feiff% fen ^ • TnrrwftEpr % fei ifRr br 
9>T FpTT fdafei in cit mr^ vr^ft #’ in felt r^ 
^ TTfifnfr ^ ^ n 5 t^ #9^ % ?Rfer 
qrsf 7^ I ITT ijsT flrf^TZl n fen srrnrr i 
li fe;'I TTj: Tfe rrfsr.Tri nrirsTdiJn “*r,-7ir >. 

’•V" r-f-: ,■* K-fTTR-T,-,- tif! ¥-7r'3".-- ;.:■. 

qr ijTR ferffrcT ffer '4[d4W feR wifRr nftRT’, 
% trq; % whh 5 * 8rq> hiThh snfsjf^ 
Rmfen % ?ftn, 0 : in rir (tr Tfeu 

qjt feqrqrr 12 d^ii crq> ««<^ni ^tt turt r’) nft 
fer qrrn % fe?. tiiferT^ ijTdiii ^ sTfe: tR: 
dR^i q:tiiT d«n RTqtferr ir ^ qfei 

^ ?Tfec feft qr^ I TTMinrnR sm 

fer^ tq: qn TRir TTiR 9^ wn ntr nfent ^ 
9^r»ii % ift^r q^t qfr fVferiT ?t nfe^(feT ^ 
waR qq; ferf ^ sro Efrfw q^T srrqqRt 
9flr qq IT? qR-few ^ i irfenf ^ ^ 
THTT n^nWV ^ (^qRT ^ wferr) ^ ^srifr ^ 

^ fqferiT !?ft ?nn >?fent ^ ^fer # 
ferq ^ q5t qR-femr ^ qft qtfsTT qnn^ 
qr ^ qrn^ift i 

4. «q^ 197 5 ^ iflTR TTinr-T, PT’RR, 

sTiRTi feron 'mfe f^rfen ^ 

n in^ qR# ^ fiT^ qiT^ feq nn 

#WT itftT ipft fifeft' ^ ^ TPfftfe 

qnn »n qqqr-qm tT nafan nifeq^ 

^ wq ^ q R 1975 ?i^ % ^ ^ 

fefqRT Tnrfen n ftR *1^ 11 




fitOWR: 197» f? 365 

1975 8iK % W^WT 1975 llff cnfif % flHwftM 5ri9ff 

I. 1W >1^ Wsfy iprr «TTf*fE «flT ^ *rift iprr 



«nflPF#«r$ % «Ri^a 

airfWTlt ^TOfT 

^ (farrt writ ^ ) 

1 4,^aqn/»jRwm aWH-aw^ 1975 hv aif^WT 1975 3rff«-3W?ptT 1975 an? 

(w>) ire’fW)’ TT^VJ 

93 

1197 

1043 

23189 

(ir) At ippsftrt iT^irsw 

83 

983 

369 

10949 

2. ♦ITiWft 

1672 

10393 

12641 

83231 

3. (iteft PaPFcHT, arsqiR 

4i*JiMWt ^ afnr aftr f^fau) 

672 

6936 

2619 

22127 


n. WplfiRT 'qt* !I!j 4 dl|%?W9f <Ft wm* 

ir$ sT'jcTl^’ff % bthiti^s urffniit wwi 
aW^pr? 1975 3rtH-3TO!piT 1975 WP 


7513 57689 


PT $ Ttt r«<^^n SRH ^ ari^ I 





^ 366 


1*—^ jtj wiPwf Wfnv 








1975 







4nW!l 

ftWHT 

9^ 



uroft^r Il'if 

1. V iffe 

^04 

5,639 

5,967 

6,304 

6,206 

6,135 

6,293 

6,285 

6,321 

2. wrr sifir'4jfif*)t.. 


5,658 

6,092 

7,204 

6,614 

6,137 

6,879 

7,020 

6,732 

3. ^ ark «fT 

„ » 

1,236 

1,681 

1,527 

2,006 

2,337 

1,824 

1,675 

2,044 

(V) flip'll tvf 

„ „ 

211 

163 

48 

37 

188 

208 

164 

484 

( 9 ) .. 

« « 

350 

427 

355 

411 

428 

462 

474 

502 

(n) isjfWirp^ ifmft »iift 
ffwt (WRlftr) 


no 

159 

99 

42 

63 

87 

103 

158 

4. fwft <?CT ^ <rni^ra 

ftrftwf ‘ 

(v) ■■ 

(w) fwT wr5<»i irwvTT 


559 

770 

737 

924 

998 

1,090 

1,130 

i 

937 j 

5rw 

245 

240 

226 

220 

220 

220 

220 

212 1 

IPT^I^ ItfW #1; 1 ^ 

5. 5^ anrrnfiinTt .. 

10,087' 

11,587 i 

12,671 1 

12,644 

12,988 

13,171 

13,301 

i 

13,482 j 

6. ^ ^ 


7,062 

7,993 1 

8,913 ! 

8,868 

9,014 

9,301 

9,436 

9,769 

7. HT4>lO iirrTVfflVt ^ f’T^ 

1 , rt 

i 

2,403; 

1 

2,744 ; 

2,973 

3,021 

1 

3,113 

3,094 

- 3,103 

3,141 

8. Sifts'^ 

» « 

2,915 

3,548 1 

4,475 1 

3,976 

4,451 

1 ! 

I 4,458; 

1 



9. 3R^ % W ^ 

« .1 

10,187, 

11,227 j 

12,059 

11,938 

11,883 

! 12,114! 

12,126 

12,232 

«nr ftf 

10. 

(^) 

sfiRRT 

^rrfw 

t 

13.01: 

i 

11.06 i 

6. 54 

6. 43 

7.70 

1 

8.72| 

11. 64 

11.83 

11. 4% 1979% Slf«?r 

.. .. 

4. 90! 

5.43 ; 

5. 50 : 

5.32 

5. 36 

5.38 

5. 42 

5.46 

12. 5j% TT2000 % srrf*^ 

„ „ 

5. 69 

6.37 

6. 35 1 

6. 36 

6.39 

6.37 

6 . 36 

6.36 

HWI^ fffi 

13. TnT?! flTVR ffWT 
6f'f i*n f%5y 

vtt? ij. 

4,170! 

! 

4,678 1 

! 

I 

5,945 

5,699 

5,457 

5,541! 

5,624 

5,090 

14. UT’TRT 


i 

111.7! 

i 

! 

112. 3 ! 

i 

119. 1 ! 

118. 9 

120. 1) 



- 












iinTeftv 

it 2-— 

fiww 


4rt^ *ll%4r<^«{pMI7 

1960-61 

1965-66 

1969- 70 

1970- 71 


1971- 72 

1972- 73 

1973- 74 

1974- 75 

foT*lT 

1974 


1975 

4nRir 

„ 

ftRT*lT 

„ 


,r 

^M«rc 


5, 

1975 


n 

(w^fW 
«w yw 


fits) w 

ffte 

wfwrt 

s 

3 

1,984,74 

i.m.« 




’PW% UTltTTlft 


fenpift : ^15; fsTim srrcftm 31 shrift i 969 wf vm 53. ss sifer 10 vm%ik ^ 

w 84 .39 sjf?T 10 imr ^ ?T 71: PwT >nn 1 1 

1. 1940 ir *F^ vror ifTviT %%’ftz mfirw j 

2 . 4 1975 ^ f-TMfilftff infim f : (i) 5 W«flf (ii) 1 50 >Ffr? 

inrfifRr fsrfar, (iii) 334«fft¥ wff i 5 t ira#^) f^rfe, (iv) ^ 

?C®T (ft’TfrtPO’T) fMff, iftr (v) 390 wft ^TT®0Jr*ft55iitfw ISC®! (^WisTifri sni^) I 

fqig^ % f'lli'ifli % ^ 1975%^%Y3t^ 156'lTiftjf’TT^ ftopift’ ^ I 

3. yw 28 ^ 1968^ ?pp^, y?Tr?f? afinufipif tftr ^r< T fi Pit mfmr f i 

4. iH# TPiT «<.+Kli »w 4rF«rnft *rnRfT>Rr infiro ^ i 

5. (i) 13pprft 1975 1ft Wm^f^WRTTf# »rTOftJT PWHT I'P ^ 

(<t#ifr(ftwip»?k) »r^ ^ irtr nfinr ?n?T (u) iojiM i972 irtinrRr y? iroif ^ 5^ 

ffwnr ftr*m vt xt^ ^ (^Hifiift’T sr#«r) %ftr % M *r$ <r»r «frc ’Bftm irrwff 1 1 






















1 ?ife 




u^- 



! »i# fro 1 

Mir 


«ftT 

fln% 

'^^TT- 

Tiftrs 


TT*r 
! «T- 

1 

♦if 

Tr3«r 

1 ^ 

««r5 





18 

19 

20 

21 

22 

1 23 

i- 

24 

i 26 

26 

27 

1960-61 

7.M 

13,24 

i J 


186,60 



89,17 

180,05 

1965-66 

24,03 

14,87 

- 

211,21 

73,52 

166,86 

6,20 


63,01 

132,26 

1989-70 

23,61 

136,14 

- 

211,98 

288,02 

276,61 

8,78 


61,92 

118,87 

197(^71 

9.67 

77,01 

- 

249,61 

368,37 

' m,49 

33,93 

6,71 

81,38 

113,16 

1971-72 

18,26 

182,17 

- 

626,20 

207,46 

1 323,26 

t 

88,23 

41.80 

60,36 

87,32 

1972-73 

18,84 

204,37 

- 

134,68 

138,46 

322,17 

130,47 

36,40 

96,02 

613,96 

1973-74 

33,21 

388,14 

- 

j 287,56 

408,62 

817,36 

196,88 

266,79 

Ul,76 

294,17 

1974-75 

42,03 

611,16 

- 

260,32 

472,72 

441,01 

359,37 

183,47 

055,17 

382,40 

tWifT 1974 

49,77 

503.27 

- 

201,46 

162,65 

426,66 

319,91 

169,02 

411,79 

416,27 

5Wrf 1975 

45,72 

423,58 

- 

214,43 

48,37 

354,90 

405,97 

98,00 

404,20 

1,168,05 

iniw >1 

20,92 

803,30 

_ 

163,79 

37,27, 

411,44 

418,01 

42,16 

933,70 

098,69 

„ 

23,46 

687,40 

- 

142,84 

186,50 

427,54 

428,87 

62,06 

1,1)80,48 

301,16 


36,90 

779,00 

- 

236,87 

207,82 

467,4!» 

433,85 

87,40 

396,00 

868,68 

•TWT „ 

25.26 

805,27 

- 

186,4.'. 

163,92 

473,56 

430,07 

l(>3,4e 

311,06 

],l)2!),2f> 

fiFWT 5, 1975 

16,20 

828,73 

- j 

170,04 

306,68 

476,76 

437,46 

118,33 

320,33 

971,82 

„ 12, „ 

20,43 

829,85 

- 

200,34 

357,26 

476,80 

438,00 

132,28 

346,06 

8.51,41 

„ 19, „ 

43.75 

842,44 

_ 

218,38 

663,30 

489,12 

440,36 

164,70 

202,18 

fl.52,fii 

„ 26, „ 

24,99 

840,66 

_ 1 

189,47 

483,67 

1 601,62 

440,49 

168,41 

270,67 

706,66 


3. 28 SJJT 1968 ^ ITPTfe STMT^fWlt Wfttf f I 

4. TTWT ^ firS *1^ '(ft?R'«Wi IJTfiwf' I _ 

5. (i) 1 sTT^ i965 ^ffm^jfq: ?rTTs^«ft^ift^ien 

(ii) lo mW i972^ ^r»Ti^f^^tqtn[%Tt^ffr<g^ I 

pfiiw Pt*w ^ srenr f*i!t tifinr i 









*TPT *ftT’ft’irfl'Iwitj "f 


iffinr ^WR/ijiwTT 


fW 

^ vm- 
#WT Tfftnrt 


Tfftwt 

(6+10) flftf WIT j 


WIT j ^ 

W*r 3HTT 


371 

(Trftr HWTwilff) 


wmt t 

wnnftnjt 

W*1 WTT 1 

4^ 1 W«T 



1 

2 

3 

4 

6 

6 

7 

8 

0 

10 

1969-70 

86 

5,127,® 

2474® 

146,40 

2,267,24 

20,14 

132,78 

3,0(13,96 

105,68 

2,8®,46 

1970-71 

87 

6.024,52 

3,026,® 

178,66 

2,663,28 

28,27 

166,52 

3jmM 

97,67 

3,361,26 

1971-72 

88 

7,244.91 

3.671,22 

220,86 

3,177,02 

47,13 

226,21 

4.257,23 

130,17 

4,067,89 

1972-73 

88 

8,814,29 

4,457,11 

257,16 

3,867,20 

74,31 

268,46 

5,237,® 

217,39 

4,967,® 

1973-74 

88 

10,336,® 

5,141,07 

232,67 

4,405,26 

80,40 

422,74 

6,207,® 

219,47 

6,030,83 

1974-75* 

88 

12,006,58 

5,855,47 

272,00 

4,906,20 

00,43 

496,04 

7,335,51 

256,18 

7,010,88 

fertTT 1974 .. 

88 

11,806,41 

5,T71,W 

260,68 

4,042,04 

90,46 

469,01 

%mjQ. 

269,08 

6,836,47 

mi* 1975 .. 

88 

12,897,60 

6,33841 

309,33 

6,409,03 

65,43 

664,72 

7,871,91 

312,05 

7,488,67 

3TO* „ 

88 

13,072,® 

6419,79 

208,45 

6,414,21 

72,31 

634,82 

8,036,61 

312,01 

7,668,38 

%RrT* „ 

88 

13411J3 

6,29045 

277,94 

5,424,26 

113,12 

474,93 

8,175,54 

320,29 

7,787,07 


03 

13J88,17 

6406,® 

270.20 

5,607,79 

106,43 

603,16 

8,271,63 

323,04 

7,880,38 

1 

#3 

13 51947 

6413,71 

281 08 

5 612 69 

66 16 

462,88 

8,422,97 

346,86 

8,006,78 

„ 

5,* „ 

03 

13.®1,07 

6491,25 

205,48 

1 6,6® ,91 

80,52 

464,34 

8®249 

349,41 

8,040,16 

" 12* „ 

OS 

13378,03 

! 6,3S5.2( 

; 288,78 

( 6,626,73 

1 84,77 

465,07 

8,474.20 

360,74 

8,052,29 

’ 19.* .. 

OS 

13304,4< 

i 6,393,71 

► 2M,9S 

! 6,679,3! 

84,64 

448,92 

8,447,07 

360,57 

8,052,16 

" 26,* „ 

OS 

U.702,61 

1 6,434.9( 

l| S81,5‘ 

? 5,697,6! 

1 81,13 

i 474,6f 

) 8,527,33 

350,38 

8,106,® 


12 i966?r?rrfwTf%5n5f i .t 

^^ <[wtrTT»ff ?rfW^%^!T#9r^ 

^ ^ #irIWT wrftw ^nfim 5T|f ^ wr 





^ 372 


1»75 


3—I <9 (wrfy) 


*ifeiT ijwr</i!jvn< 

>?t»T <At 
ifrirtV 
^jRnr^t 

OTR@ 

xttKfm 

ftRft #6f§ 

3flTTT9«T?rwrcli§§ 
lrfW»rJ gwT 

6frfw*rf 

ORT 

Trftr 

SOTC 

ir^r 


m 

T^nr- 



*rt*t 



onrr 

w 

*nw 

w- 



11 

12 

IS 

14 

16 

16 

17 

IS 

10 

20 

21 

1969-70 


9,11 

28,80 

511,63 

338,81 

172,81 

107,02 

68,14 

63,88 

330,13 

147,11 

183,03 

1970-71 


7,00 

42,04 

673,95 

488,86 

185,00 

98,54 

83,00 

66,64 

3n,7S 

168,38 

206,30 

1971-72 


6,28 

62,89 

528,39 

306,14 

228,25 

103,19 

27,01 

76,18 

462,06 

181,93 

280,14 

1972-73 


18,29 

40,63 

452,05 

273.06 

178,00 

110,63 

19,00 

91,64 

504,13 

222,46 

281,07 

1973-74 


19,77 

37,79 

71835 

262,83 

466,12 

127,01 

33,81 

03.21 

873,10 

247,74 

025,30 

1974-75* 


27,71 

41,20 

910.» 

080,43 

370,86 

212.19 

04,90 

117,80 

924,77 

206,78 

628,99 


1974.. 

17,09 

31,08 

70S41 

470,85 

234,46 

169,45 

61,40 

107,07 

822,42 

276,79 

045,(1,1 


1975.. 

30,02 

40,87 

405,22 

266,60 

139,62 

191,60 

20,53 

162,07 

910,19 

303,24 

600,95 

aPTRi* 

., .. 

27,70 

38,62 

44132 

207,41 

144,41 

184,23 

27,06 

167,17 

996,11 

301,15 

.094,!)0 

fa?WT* 

., .. 

32,32 

36,88 

612,25 

344,26 

267,00 

202,52 

31,60 

171,02 

93945 

291,40 

547,45 


„ .. 

30,a« 

37,85 

66230 

370.22 

291,98 

230,91 

52,34 

178,47 

906,15 

309,68 

590,47 

JTWT* 

,. .. 

31,47 

37,87 

629,21 

376,18 

252,03 

265,04 

61,84 

203,20 

825,96 

312,21 

613,76 

fcWT 5,* 

„ .. 

31,43 

41,40 

773,19 

430,81 

833,38 

274,61 

68,62 

1 

206,00 

964,96 

314,90 

(;49,?C 

., 12,* 

„ .. 

30,42 

40,76 

932,75 

461,70 

371,05 

239,13 

33,08 

200,06 

92749 

S1I,"3 

61(1,60 

>1 19 * 

„ .. 

30,89 

40,46 

1,035,07 

455,43 

570,64 

239,12 

31,63 

206,40 

93043 

312,05 

(,07,93 

„ 26,* 


31,49 

40,48 

1 

979,W 

463,88 

514,23 

24341 

34,37 

206,14 

960,99 

326,45 

5.35,43 


§§ TTW%■ fW*1# TT^ W?^ f I ^ - 

jf ff5^[Nrrw«?fT<^<^^Tr«TOi7(4«ro)%#!i%22«N^ lrlW«it?raTT<nfrfr|;i^^^^ 
«m 14 % fratT mt m j 1 6<|wf i973?r»nt#lirNf<l'v%«n*r5r»%f*»^ 






^fivf 


f? 373 


(Trftr 'firg ^) 


(?rnEt) 





4P5T 

^nsrft 

Sl^- 

*rf*r 
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'Snrr- 

Trftr 

iTfsHIt 

J- 

Wki I 

'Rsrw 

Trftr 

(26+ 
28 + 
29) 

’iT'r, 1 

K<6i{) 

in'TT 
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22 

23 

'V 

26 

20 

27 

28 

20 

30 

31 

32 

1969-70 


67,18 

1,215,73 


4.WW.9.3 

50,40 

.7.4;.7.21 

436,04 

489,42 

186,28 

6.44 

23.71 

79.74 

1970-71 


77,51 

1,410,43 

:i-,47 

4,807,52 

(214,40) 

3,831,81 

481,02 

705,01 

210,71 

0.20 

23.61 

■7S.80 

1971-72 


102,46 

1,710,97 


r 402 IH 
145 2h 


490,79 

840,08 

220,83 

6.38 

28.70 

74.67 

1972-73 


110,44 

2,240,00 

I42,«0 

6,318.59 

(339,10) 

.3,199,86 

605,71 

800,64 

258,19 

6.72 

26.41 

71.69 

1973-74 


120,65 

2,446,77 

00,32 

7,573,31 

(366,76; 

0.108,43 

.353,25 

,037,51 

307,37 

8-40 

23 >66 

73.27 

1974-75* 


1.74,70 

2,841,53 

70,60 

8.795,64 

(612,57) 

7,220,81 

077,44 

,100,92 

383,91 

7.70 

23.67 

73.26 

feriT 

1974 

161,82 

2,832,33 

U0,71 

8.174,12 

(209,05) 

0,827,07 

708,07 

948,82 

397,(12 

6.97 

23.90 

69.28 


1975 

142,64 

3.004,76 

104,73 

9.186,09 

(714.14)1 

.3..316,88 

031,02 

1,.340,58 

325,63 

7.06 

23.76 

71,24 

sfTO* 


134,47 

3,114.38 

140,68 

9.128.65 

(575,661 

7.477,47 

078,82 

1,318,88 

332,30 

0.85 

23,82 

69.83 

ftmt* 

" 

132,48 

3,210,38 

100,01 

9,265.98 

(654.601 

7,028,43 

710,50 

1,301,80 

338,60 

6.36 

24.30 

70.14 



132,63 

.3,l»l,l(i 

12.6,1*1 

9.547,32 

(74335) 

7,823,3.7 

737.34 

1,354.22 

300,77 

0.77 

23,84 

71.31 

If 




" 

146,8.3 

3.200,01 

112,37 

9.696.02 

(875.36) 

7,890,82 

780,04 

1,399.10; 

400.10 

0.11 

23.07 

71,72 

5,* 


150,76 

3,246,26 

1 1.39,41 

• 9,760.98 
(843,45) 

7,939,11 

778,01 

1,432,47' 

389,40 

7.09 

23.88 

71.82 

» 12 ,* 

” 

ir.2,7!i 

3,24<>,H 

1 ir.«,3( 

1 9.745..39 
(875,05 

• 7,990,74 

1 784 ,.37 

1,402,.39 

382,06 

6.83 

23,91 

71.77 

-> 19,* 

» 

160,01 

3.243,11 

> 11.3,84 

1 9,842,0( 
(905,27 

1 8,009,31 

1 797,75 

1.441,28 

391,34 

0.77 

23.84 

72,34 

» 26,* 

„ 

164,711 

1 3.240, l< 

) 116,91 

r« 10,035,6! 
(936,35 

5 8,171,9 

804,39 

1,403,20 

400,50 

6.28 

23.05 

73,24 
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m 

1 

3 

3 

4 

6 

6 

7 

8 ' 

9 

10 

1960-61 


74 

1.526,21 

724,79 

48,06 

623,47 

6,29 

46,98 

942,62 

11,26 

904.74 

1965-66 


01 

2,600.41 

1,45930 

77,78 

1,280,44 

23,02 

68,20 

1,38134 

41,07 

1,310,97 

1969-70 


67 

4,536,80 

2.31233 

118,76 

2,066,40 

14,60 

314,27 

2,538,77 

38,63 

2,471,40 

1970-71 


68 

5354.11 

2,735,75 

164,05 

2,431,08 

17,77 

131,94 

'2,98334 

26,39 

2,022,12 

1971-72 


60 

6,478,26 

3336,96 

184,23 

2,012,60 

41,48 

198,71 

3,65133 

40,08 

3,586,71 

1972-73 


, 61 

7,952,51 

4,07630 

200,71 

3,.607,81 

65,69 

233,66 

4324.95 

91,03 

4,385,20 

1973-74 


61 

9,371,31 

4,719,12 

200,12 

4,072,01 

73,11 

.772,98 

541437 

72,70 

.5,208,49 

1974-75* 


00 

10,995,18 

5306,49 

234,06 

4,660,71 

85,26 

427,46 

6,461,82 

71,27 

6,336,47 


1974.. 

60 

10,79839 

5,338,81 

236,48 

4,614,62 

91,10 

397,70 

6312,07 

91,12 

6,184,07 

5j5nf* 

1975. . 

60 

11,82533 

5,85834 

261,30 

6,043,08 

.66,63 

400,33 

6,944.56 

103,08 

(1,781,8.7 

aPM* 

„ .. 

60 

11,999,72 

5,83739 

26 G,n 

6,042,74 

C4,79 

476,79 

7,103,11 

102,10 

6,946,90 

ftrWT* 


00 

12,13437 

5,79533 

234,86 

5,066,3,7 

7631 

410,22 

7,234,00 

107,81 

7,069,53 

w^* 

„ .. 

66 

12,31034 

5,91034 

220,22 

6,140,10 

88,64 

461,48 

7,32933 

108,64 

7,164,23 

;T«i?T* 

» .. 

65 

1232734 

532637 

230,41 

f.,U4,16 

4434 

406,86 

7,475,10 

132,96 

7,283,48 

ft^nsp: 5* 

1975. , 

66 

12,499,87 

5.91435 

246,70 

6,186,23 

66,78 

417,17 

7,510,14 

134,66 

7,314,6) 

„ 12* 


66 

12,42934 

5.88531 

1 248,60 

5,163,60 

7037 

407,86 

7,525,42 

137,11 

7,329,03 

„ 19* 


66 

1232637 

531438 

28738 

6,21238 

643’ 

809,SO 

7,510,12 

136,89 

7,313,4.'! 

„ 26* 

„ •• 

6 » 

[12399,69 

53734M 

880.71 

•,94838 

«»3I 

+96y4» 

rfiSMiW 

188,60 

7,806,61 
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SHTT 
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PM 

•, 

TRT 
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11 

12 

13 

14 

15 

10 

17 

18 

19 

20 

21 

1960-61 


6,5» 

20,04 

71,77 

23,T2 

48,(»5 

17,66 

16,32 

2,34 

104,40 

43,14 

61,26 

1965-66 


i3.5r. 

15,44 

72,38 

43.15 

29,29 

41,20 

:t,82 

37,39 

154,45 

09,70 

84,76 

1969-70 


5,11 

23,72 

224.62 

78.99 

145,63 

51,09 

26.58 

24,51 

301,49 

140,02 

160,67 

1970-71' 


7,09 

27,84 

337,70 

200,42 

137,28 

40,88 

4,84 

30,06 

339,56 

101,70 

177,87 

1971-72 


G,3S 

40,05 

193,02 

98,42 

94,61 

59,40 

11,84 

47.5'1 

420.25 

174,35 

245,89 

1972-73 


11,29 

37,44 

136,15 

30,21 

105,93 

65,32 

1.5,19 

50,13 

457,92 

213,87 

244,04 

1973-74 


1«,7I 

24,86 

369,23 

31,17 

338,06 

77,42 

15,74 

61,69 

792,38 

238.00 

663,72 

1 1974-75* 


20,90 

29,13 

466,82 

196,01 

270,8) 

155,28 


80,0.3 

859,76 

285,24 

674,62 

1 ftiTPsn: 

1974 . . 

10,58 

20,30 

142,75 

9.99 

132,7( 

111,36 

38,56 

1 72,79 

759,47 

200,22 

493,26 

1 fTVf* 

1975 .. 

29,22 

29,61 

48.31 

32,09 

15,62 

117,99 

14,49 

1 103,5f 

849,15 

293,62 

566,63 

1 snpRT* 

„ 

25,80 

28,14 

1 37,21 

1 23.92 

13,21 

) 121.7e 

14,311 

1 19" ,41 

1 813,55 

291,02 

522,82 

1 

„ 

»0,42 

20,2! 

i 186,^ 

1 45,61 

140,5' 

7 127,81 

) 14.4V 

t 113.31 

9 776,65 

281,43 

495,20 

1 

/> 

28.4(1 

28,0 

1 207,S 

2 46,r 

102,3 

0 154,6' 

J 35.8: 

i 118,8 

7 825,6! 

> 299.0f 

i 626,63 

■ 5i2i?T* 

»» 

ao.o] 

28,0 

5 162.8 

7 40,8; 


4 172,6 

5 48,T 

3 12:1,9 

2 748,<r 

7 301,3! 

> 447,34 

I 5* 

1975 . 

. 30,01 

i :h),2 

7 304,0 

0 98.9 

205.1 

17 173.8 

;1 49,9 

9 124,'; 

2 886,4 

S .304,0 

1 681,87 

■ " 

II 

20,0! 

2 39.- 

6 351,1 

10 m.i 

8 240,( 

13 142,1 

16 16,1. 

18 129,( 

19 860,8 

8 300,4; 

8 660,40 

H 19** 


. 30.0 

1 29.1 

9 54SJ 

a 97,£ 

>2 448.: 

SO 146.; 

17 29.' 

10 l‘2(1. 

:i7 868,7 

'5 302,2 

1 566,(4 

1 

I. . 

. 30,0 

1 20,1 

14 475,' 

M 93.) 

12 382. 

08 149.' 

98] 22.: 

SO 127, 

08 809,1 

12 3U,n 

16 404,66 
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Trftr ^vRiT <1 fii ^^jnrr 


1»60-61 

1965-66 

1969-70 

1976-71 

1971- 72 

1972- 72 

1973- 74 

1974- 75 

<16^1974 
*»f 1975 


1934 

Mfil ^ fil'llTW R4*(d ^ I _c:__a.c_ 

A <W i ft4 .i44.wim^ » fk9W>!fr»firn»PT,^»m ^ #4wnn nw 

^wUrfi jC WTT 18 ( 1 ) ( 3 ) fiw»r^ ii,02wm 6^<5nfMif I 















•—'^iv8 ii|vi A iWf tiwiftn fV8i4 wiw!^ <IIt —(n^) 

_ (twwfff V 








^nsftir ffir wi ir^Sir) Pifir 





^S'Tfr^rilRr 

4*^ l> fin? TTW 
4ft 
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IT^TTTftr 

4iT *ns«mftr 

*Ton4rfsr 4 P>t 










wr^<6 

TTftr 



TTflr 

44»WI 

VI^Rci 

Trftr 

44>wr 

iii8r<.6 

xrfir 

44rr*rr 

tilCHfl 

TTftr 

•itTirr 

44>RT 


17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

1860-61 

1965-66 

— 


— 


— 


4,68 

7,06 

7,63 

11,65 

— 


I968-70 

- 

- 

1,52 

16 

4,43 

5,21 

9,52 

14,10 

- 

8 

1970-71 

- 

- 

2,53 

1,70 

3,651 

4,35| 

14,83 

19,48 

37 

43 

1971-72 

7,92 

- 

7,54 

7,05 

26,02 

21,45 

14,15 

22,91 

25 

68 

1972-73 

- 

- 

6,48 

9,05 

20,75 

28,45 

8,32 

21,34 

79 

1,20 

1973-74 

- 

- 

10,89 

12,05 

92,45* 

52,80 

6,02 

17,00 

40 

1,17 

1974-75 

9,53 

1 

12,67 

9,42 

14,72 

39,88 

4,58 

13,48 

6 

97 

*ng?n:i974 .. 

- 

- 

- 

12,53 

- 

47,51 

5 

13,55 

- 

1,06 

»rf >976.. 

65 

10,65 

1,56 

9,13 

21,38 

57,69 

26 

12,42 

- 

95 


43,58 

22,00 

3,11 

12,21 

28,14 

82,55 

66 

12,45 

- 

88 


- 

22,00 

_ 

10,75 

12,83 

92,85 

- 

11,87 

- 

86 

*nw „ 

- 

21,50 

1,00 

11,72 

1,46 

93,26 

35 1 

11,71 

- 

83 


- 

1,10 

- 

11,22 

1,11 

93,39 

28 ! 

1 

11,63 

- 

8 3 


- 1 

— 

— 

1 11,20 

1,75 1 

94,57 

95 

12,30 

- 

74 
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tv & % 


1965>66 .. 

10,00 

81 


83,09 

3,09 

80,00 

13,10 

107,0 

1969-70 .. 

20,00 

10,35 


183,77 

6,27 

177,50 

33,82 

247,9 

1970-71 .. 

30,00 

14,78 


206,62 

29,84 

176,78 

32,10 

283,5 

1971-72 .. 

40,00 

18,23 


251,42 

78,33 

173,09 

62,08 

371,7; 

1972-73 .. 

40,00 

21,40 

28,69 

261,78 

95,27 

166,51 

86,16 

438,0: 

1973-74 ., 

50,00 

25,40 

28,69 

312,09 

154,46 

157,63 

75,01 

491,li 

1974-75 . . 

50,00 

29,52 

43,89 

429,46 

282,53 

146,93,C 

73,05 

625,93 

ftWT 1974 

50,00 

29,51 

43,89 

395,26 

249,50 

145,76 

58,64 

517,30 

1975 

50,00 

32,28 

60,39 

444,12 

307,57 

134,55^ 

57,15 

643,94 

fPTRf „ 

50,00 

32,36 

60,39 

456,07 

321,52 

134,55;^; 

55,71 

654,53 

IVrt4<. „ 

50,00 

32,40 

60,39 

464,36 

329,81 

134,55;C 

56,73 

663,88 

Wf!pT „ 

50,00 

32,41 

87,89 

467,81 

333,26 

134,55£ 

60,97 

699,08 

vfWT „ 

50,00 

32,47 

87,89 

472,55 

338,00 

134,55;{; 

62,18 

705,09 

ftHVT „ 

50,00 

32,47 

87,89 

479,83 ! 

345,28 

134,55 £ 

66,18 

716,37 
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1960-61 

2,868,61 

2,098,05 

1,941,57 

141,69 

71,02 

49,79 

1965-66 

4,529,39 

3,034,28 

2,823,19 

183,82 

105,47 

76,09 

1969-70 

6,386,54 

4,010,34 

3.799,39 

233,16 

127,06 

149,27 

1970-71 

7^139,97 

4,383,32 

4,168,60 

247,17 

137,25 

169,71 

1971-72 

8,138,34 

4,822,26 

4,594,01 

262,52 

148,78 

183,05 

1972-73 

9,413,16 

5,443,54 

5.210,28 

290,18 

166,59 

223,52 

1973-74 

10,848,26 

6,336,06 

6.083,37 

313,78 

187,98 

249,07 

1974-75 

11,529,7Of 

6,380,56t 

6,146,80 

321,55 

209,66 

297,44t 

fiRRT 1974 

11,266.95 

6.168,60 

5,923,44 

317,14 

206,31 

278,29 

1975 

12,058,7 If 

6.506,55t 

6,260,43 

334,26 

216,78 

304,92t 

annsr „ 

ll,938,19t 

6,405,58t 

6,162,60 

327,90 

217,87 

302,79t 

fiRWT „ 

ll,838,01t 

6,343,171 

6,091,89 

325,04 

219,16 

292,93t 

tj 

12,114,43t 

6,486,51t 

6,249,86 

328,61 

219,16t 

311,12t 

„ 

12,126,36t 

6,475,57t 

6,241,41 

328,77 

219,16T 

313,77t 

rw'41 „ 

12,233,1 Ot 

6,498,43t 

6,277,45 

328,77t 

219,15t 

326,95t 
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ftfipff^xf^wrttaRTTTftrwTfimsil^ i6vm 1974 wk laftnNr 1974% %fm: 
anrr) <iftP r nv 1974 arm irfefinnr i974<r 8pfhTtiftr ^^ 

ftwr *WT t • 1 aiflTiMfi ^ fsRrr^ *?^ 1 
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(1961-62*= lOO) 



331.2 











Whc jnjw iNi— 

(1961-62=100) 



324.7 295 366 367.7 254,4 263* 165* 265* 

326.7 299 366 367.7 253,7 . 262* 166 . _ 262.: 

325.9 298 367 367.7 257.7 264* 168 274 

323.4 292 366 367.7 256.8 272 170 262 
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